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THE WORLD WHEAT STTUATTON . SUMMARY 

Within the past month the wheat situation generally has acquired 
a measure of stability in contrasi with the unsettled conditions wh.i.h marked the 
first month and a half of war. Among the constructive factors has been the 
resumpti on of British buy.ing as mdi -ated by the substantial amount of export. 
buei.nes ref1cted on the Winnipeg Grain Exchange on several occasions within the 
past month0 in addition., the United Staten has virtual:Ly withdrawn from the export 
market so far as new wheat sales are con 3ei'ned.- in view of the distinctly uncertain 
prospects for the new domesti winter whea; crop,. In the Southern Hemisphere. the 
Argentine and Australian crops,wh.ich are just maturing, have hardly maintained their 
condition within the past month Present estimates for these two countries show a 
combined reduction of 81 million buhe1 f'oi their harvest of a year ago These 
factors have operated against the influence of a nontinued "bearish" world supply 
sit.uation,, and have sustained Winnipeg wheal. pri ces around the 70 cent level for 
the nearby fuk.ures while adding a slight buoyancy to Chicagc and Buenos Aires 
prices 

On the basis of somewhat meagre reports i4  appears that if any 
curtailment in European winter wheat seedings occurs this autumn i t will have been 
caused by excessive moit.ure rather than h;i the presence of way. It is natural 
under present .ondit.i ons that every European government, should encourage the 
planting of winter whea 4  to the fullest po'ib.'e ec'ent 	in Russia an in ease 
of 2 1/2 per cent in the seedings of Wi .nte' grains ha been reported In the 
Danubian countries- efforts have been made t' increase acreage although w&. 
weather has delayed seeding in Rumani.a to some extent, SImllariy in wes.ern 
Europe a ful.l acreage was intended althougb seeding has been sl..w because of 
excessive rains,. 

World shipments of wheat and fvur during the first ei.xt,een weeks 
of the present crop year have tiirnd in a iisappothting performance with a total 
of 1346 million bushes shipped up t. Nomher LB in comparison with 151,.2 
millions for the same peri'id a year ago,. .ustraiian shipments however., have not 
been reported since September 2 and t 	" pssbe that upwar1s of 10 million 
bushels have been shipped from this soue Argentina has been the heaviest 
single shipper since the beginning of the rop year, with shipment.s up tc 
Novernber 17 totaUing 53,2 miU.ion bushels, anadian and United States shipments 
combined have totalled 53 mi1lions, according t. Broomhal.L s figures, Within 
the past few week the weekly volume of world shipments ha4 shown a tendency to 
improve due to an upturn in the movement from Canada 0  Canadian export sales 
within recen week.s indiate that the e:x.poct v':lume from tlilk.s country should 
continue to improve0 

Additional governments have undertaken within the past month t 
husband their wheat supplies: On November 3 it was announced that the Spanish 
government.through its  National. Wheat Boad had assumed iontrol of all native-
grown wheat., and had fixed prices tc grower.s.. Spain" s normal consumption require-
ments are 150 million bushels and her donttc produ'v.ion of 112 million bushels 



this year emphasizes the need for conservation of supplies and imports. On 
November 6, It was also reported that the Irish government had taken over 
control of wheat imports, subject to maximum price control. On November 10, the 
Australian Comnonwealth government which had assumed control over exports since 
the outbreak of war, announced a measure of financial aid to growers, which will 
ensure the latter 3 shillings Australian or 51 cent.s Canadian per bushel for 
marketings from the new crop. This price will be paid in two instalment.c, half 
on delivery and the balance in April. Meanwhile, the British•governnient, in its 
plan to encourage more home grown wheat. has raised the standard price to be 
paid to growers from 45 to 49 1/2 shillings per quarter, which in its Canadian 
equivalent amounts to an in'rease from $1.19 to $1.32 per busheL Any deficiency 
between the standard pri ce and the average market price received by growers in 
the United Kingdom is paid from the proceeds of a tax on flour. 

Southern Hemisphere Crop Prospects 

The Argentine wheat crop received an excessive amount of rainfall 
during October, particu]ar1y ' the northern districts including Cordoba and 
Santa Fe, In central Buenos Ai.res, however, there were also complaints of 
excessive rains. Black rust as been reported in northern districts, but the 
damage appears to have been LLtacai in character. With.in the past two weeks, 
cIearer weather has prevailed, and the crop has had an opportunity to recuperate, 
with ample moisture on hand for filling. The inclement weather in late October 
brought in !t5 wake some pess.i.stie private crop estimates The first official 
estimate of projuction is not expected until mid December. In the meantime an 
approximation of 230 million bushels appears to be reasonably conservative. 
A crop of this amount would be 106.2 million buhei less than the unusually 
heavy production last year. 

The first official estimate of the Australian wheat crop was 
issued on November 13 at 180 million buhei, This represents an increase of 
25.4 million bushels over the 1938 crop. Harvesting has already begun in the 
northern districts of New South Wales, where the yields are reported as only fair. 

The Wheat Situation in the United States 

Some improvement in the United States winter wheat situation has 
occurred as a result of rains during the second week of November. Missouri, 
eastern and central Kansas and parts of Oklahoma and Texas received particular 
benefit, although western Kansas and the Oklahoma and Texas panhandles received 
very little relief,. In the latter 'tdust bowl" areagermination has been poor and 
there is considerable potential danger from soil blowing. Elsewhere in the 
winter wheat belt, there is only a scanty reserve of soubaoil moisture, and 
further rainfall is badly needed for root development in the plant to insure 
against Winterkilling. Private acreage estimates indicate a total winter wheat 
area seeded of 43,799.000 acres, which is a reduction of 2,374,000 acres from 
the area sown in the autumn of 1938 

United States farmers have availed themselves of the Federal loan 
facilities much more extensively this year than was the case in 1938. Up to 
November 14 loans had been made on 157 million bushels of wheat in comparison 
with a total of 40 million bushels up to November 14, 1938. In addition, 10.5 
million bushels have been pledged as crop insurance premiums on the 1940 crop. 

With poor prospects for the new winter wheat crop, and an 
appreciable portion of existing wheat stocks pledged against loans, the Federal 
Surplus Commodities Corporation is showing no effort to press wheat exports under 
ubsi.dy, although an export business in flour is atill being done, 
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The Wheat Situation in Canada 

A subtantia1 increase of 29,9 million bushels in the 1939 Canadian 
wheat crop estimate was indicated in the second estimate of 478,965,000 bushels 
issued by the Dominion Bureau of Statistics on November 10. The increase amounted 
to 30 million bushels in the Prairie Proirincefl where the wheat crop is now 
estimated at 452 million bushels, including 6 millions in Manitoba, 239 millions 
in 5akatchewan and 150 millions in Alberta. 

The second estimate places the 1939 Canadian crop approximately 
equal to the 1927 crop which was the second largest on record. With improved 
harvesting and hauling facilities available for the present crop in compar:ison 
with those available for the 1927 and 1928 orops pr:mary deliveries of wheat from 
farms established new records in volume fr the months of September and 0&tober,  
Total primary elevator receipts and platform Toadirigs from August 1 to November 17, 
in the present crop year have amounted to 331.831.120 bishe1s in comparison with 
marketings of 307,618,684 bushels during the same period in the 1928--29 crop year. 
On the basis of the second crop estimate tbis year s  it is estimated that total 
primary marketings during the 1939-40 season will approximate 400 million bushels. 
Accordingly,. 83 per cent of total 193940 marketings have already come forward up 
to November 17, in comparison with 82 per cent in the same period of the previous 
crop year. In the autumn of 1927, however, only 49 per cent of total marketings 
had been delivered by November 17, and 66 per cent in the same period of 1928. 

The rapid and heavy primary movement this season in addition to a 
95 million bushel carry-over of oLd- crop wheat oor taxed the handling facilities 
and capacity of the terminal elevators. From October 16 to November 17 an embargo 
was placed on rail shipments of wheat from country points to Fort William and 
Port Arthur terminals, so that congestion at the Head of the Lakes might be 
relieved. In the meantime the visible suppTy of Canadian wheat has repeatedly 
established new records. with the 356670 4 000 bushei in store or in transit on 
November 17 providing the latest peak In the previous week, the viib1e had 
registered a decline from 351.5 to 350.5 million buahel.s, but the increase of 
6.2 millions within the past week dispelled the belief that the maximum for the 
crop year had been reached at that time. With exports and domestic milhings 
about ready to overtake the dwindling primary marketings of wheat, the viaLble 
supply is expected to decline in -the very near future. 

The Customs export figu.res are furnishing a piture of the Canadian 
export movement at variance with overseas clearance f] gures at the present time, 
but the discrepancy is largely explained by the increased stocks of Canadian wheat 
in store in the United States, which raise the Cuatoms totala when leaving the 
Canadian border, ht do not affect the overseas 4iearance figures. Customs exports 
of wheat and flour for the August--October per.od amrunted to 48,3 million buhels 
whereas the elevator overseas clearances ?  with TTni..t*d States imports for consumption 
and milling in bond and wheat flour exports added in, amounted to only 35.3 million 
bushels from August 1 to October 31. Canadiari wheat in store in the United States 
at August 1 amounted to 7.1 million bushels, and on November 3 to 1641 millions, 
with the increase in these stocks accounting for 9 millions of the 1.3 million bushel 
discrepancy between the Customs and the elevator clearance figures in the August-
October period. 

Fcports on the basis of oversea.s 2learanes from August 1 to 
November 17 amount to 45.5 million buhel, made up as follows: overseas clearances 
of wheat 35.6 millions; imports into the United Sta±es for consumption and milling 
in bond 3.3 millions; flour exports partly estimated and expressed as wheat 6.3 
minion bushels. Exports computed on the same bai and for the same period in 
the previous crop year totalled 63.8 million huhels 
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CALENDAR OF WHEAT EVENTS 

October 20,, Argentine wheat area 17791000 acres according to second 
official estimate.., 

26. Rainfall in Oklahoma. Kansas and Texas heavy in p1ace, but 
light in western Kansas. 

28 Stem rust is observed in Australia0 Dust storms are reported 
in Kansas 

30,, United States Federal Crop Insurance Corporation announces 300000 
winter wheat farmers have paid in premiuras on 1940 crop insurance 
with 10,458 9 501 bushe:le pledged as premiums0 

November l Unwanted rains in Argentina 
2 United States private estimates average 43799,000 acres sown 

to winter wheat this autumn. Production forecasted around 
400 000,000 buhe].s, 

3. Spanish government commandeers all native grown wheat0 
4 Argentine official report claims damage from excessive rain,, 
6. Eire imposes government control of wheat imports and prices0 
9 Six to ten cargoes of United States wheat sold to Viadivistok 

under subsidy,  
Showers at several points in Kansas Oklahoma and Nebraska0 

10,, Canadian crop estimate raised to 478 : 965.000 bushe1s, Beneficial 
rains in Australia0 Australian government announces financial 
aid to growere. 

11, Rains in Argentina0 Black rust appears in north west0 
l3 Australian wheat crop officially estimated at 1800000 ) 000 buhe1s., 
14,, United States flour export subsidy increas&. 
16, United Kingdom rai ses guaranteed price to growers from 45s. to 

49s,, 6d0 per quarter of 504 pounds- equivalent to an increase 
from $1.19 to $1.32 per bushel,, Canadian funds0 at current 
rates of exhange0 

17 Rail embargo on wheat shipments to Fort. William Port Arthur lifted0 
20,, United States wheat under Federal loan as of November 14 announced 

at 157,004955 bushels, 

An Appraisal of the Canadian Export Movement 

The Customs exports of wheat and wheat flour for the first three 
months (Augustoctober) of the present crop year, have amounted to 48 9 342,797 
bushels,, Total Customs exports of wheat and wheat flour for the 193940 season 
are estimated within a range of 180 to 200 million bushels0 Tn the chart on the 
opposite page0 a seasonal distribution for the total crop years exports based 
upon 190 million bushels is shown, together with actual exports of the three 
month period already elapsed0 In order to maintain the seasonal distribution 
during the August-October period 50,5 million bushels would need to be exported,, 
Accordingly at the end of 0ctober, the Customs exports of 48.3 million bushels 
were only 2,,2 millions below the amount required to maintain the average seasonal 
rate of exporting a crop year total of 190 millions.., During September and the 
first half of October 5, export sales of Canadian wheat were considerably disrupted 
in the transition from peace to war conditions. Since mid-October export sales 
have been made in much larger volume and these should shortly be reflected in a 
larger actual export movement. 
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PRICES 

The spread between the Winnipeg and the Chicago December 
futures has been gradually widening out during the past month0 While 
Winnipeg prices have eased slightly within the month with a tendency for 
the nearby positions to settle around the 70 cent level, Chicago prices 
have been working moderately upward The underlying influence in 
United States markets generalLy is the theatening coliape of the winter 
wheat crop to be hareted in 1.940 although. the w±thdrawa+ under loan of 
15304 million bushels from the current market has operated.as  a secondary 
influenoe in strengthening the Decomber future relatively to May and July 
contracts. in Buenos Ai.:res no net change during the month has occurred 
in the November contractiJi weakness displayed during the last week in 
October having been oTercoIn.e early in the present month. The Buenos Aires 
February future, affeci;ed by the moderately declining prospects for the 
crop just maturing 1  registered a net gain during the month of 2 3/8 cents 

In Canadian currency the Chicago December future rose 
from 93 3/8 centa on October 20 to 97 5/8 cents on November 20 for a gain 
of 4 1/4 cents The Winnipeg December future declined from 72 1/8 cents 
on the former date to 70 1/4 cents on the latter date for a net lose of 
1 7/8 cents. Thus the Chi.cago••Winnipeg spread in the December futures 
widened out from 21 1/4 cents on October 20 to 27 3/8 cents on November 20, 

At Winnipeg the December May spread has been practically 
constant for the past month0 The May future closed at 76 7/8 cents on 
October 20 and at 75 cents on November 20, with the spread of 4 3/4 cents 
over the December future on the former date showing no net change on the 
latter date0 On November 2, the July future was boarded at 76 1/8 centa, 
which was 6 3/8 cents above the December future0 On November 20 the July 
future closed at 76 3/8 cents, at a spread of 6 1/8 cents above December0 

At Chicago in Iunerican currency, the December future rose 
from 84 1/2 cents on October 20 to 88 3/8 cents on November 20, for a 
gain of 3 7/8 cents0 The May future between the same dates rose from 
83 3/4 cents to 85 7/8 cents for a gain of 2 1/8 cents. The July future 
rose only from 82 cents to 83 1/2 cents for a gain of 1 1/2 cents over 
the month0 Consequently the December premiums over May and July have 
widened out,, with the December-May premium increasing from 3/4 of a cent 
to 2 1/2 cents daring the month, while the December July premium widened 
from 2 1/2 cents on October 20 to 3 1/4 cents on November 20 
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WORLD WHEAT PRODUCTION ESTIMATES, 1939 

WITH COMPARATIVE ESTIMATES FOR 1936 1937 AND 1938 

Preliminary estimates of 1939 world wheat production, exclusive of 
the U.S.S.R. and China, are shown below with comparative estimates for the three 
preceding years. The estimates are those reported by the International Institute 
of Agriculture at Rome, or by the Bureau of Agricultural Economics in the United 
States Department of Agriculture 

Allowances are made th the northern hemisphere and world totals 
for countries whose estimates are not normally available at this time0 

1936 1937 1938 1939 

Northern Hemisphere (thound bushels) 

North_America 
Canada 219,218 180,210 350010 478,965 
United States 626,766 875676 930,801 739,445 
Mexico 13,581 10,587 13,425 (13,000) 

859,565 	1,066473 	1,294236 	1,231,410 

51,445 52005 69,253 56,149 
3 19 547 4:181 3,883 3,360 

273 164 213 152 
7,839 6990 7 1 398 8,000 
2,094 2497 2,637 2,551 

21,635 25720 30,184 31 9 441 
11 0 266 13,521 16,935 14,000 
15,428 12615 15,938 13,301 
16,153 15550 20,131 16,000 
254 9 618 257,837 372,864 276,000 
121457 110 0000 70 9 694 111,773 
1,071 1,206 1 9 830 991 
8,651 14,668 15802 18,300 

224,570 296280 297,317 294,400 
4,470 6,184 7,812 6,360 

1769699 	/ 178,829 1/ 221,163 1/ 205,192 
55,583 51,266 65,708 40,000 	/ 
19,537 30,049 36,135 35,273 
78 1,357 70774 79,802 83,407 
8,027 8,109 9,233 . 9,231 
5 9 272 6,302 7 9 052 6,500 
2,433 2,786 3139 3,002 
5,259 7,665 9,403 8 9 671 

236 326 296 (279) 
1,106 1 a 636  1,650  (1,600) 

1,097,026 1,177,160 L,366,472 1,245,933 

Totals  

England & Wales 
Scotland 
Northern Ireland 
Eire 
Norway 
Sweden '0.00.0G0O-3U00 

Denmark 
Netherlands 
Belgium  
France 
Spain 
Luxemburg 000....0... 

Portugal 	, 
Italy 
Switzerland 
Germany 
Czecho1ovakia 
Greece 
Poland . 
Lithuania 
Latvia 
E stonia 0 00 0 0 * 0 0 0 

F inland 
Malta 
Albania 	0 .0 

Totals 

Bulgaria 60,350 64,909 78950 71,155 
Eungary 87,789 72,157 98,777 112,094 
Rouxnania 128 2 717 138 5,157 177,154 164,941 
Yugoslavia 107,422 86,238 111,329 105,422 

Tota1 84,278 361 461 466,210 453 9 612 
Total Europe 1,481,304 1 9 538621 1,832 1 682 1,699 2 545 

/ Including Austria.0 Including Austria and Sudetenland., / Approximation for 
Bohemia.-oravia and S1ovakia 	Al Present frontiers excluding Sub-Carpsthian Russia0 



ME 

World production of wheat in 1939, excluding the U.S.S.R. and 
China, is now estimated at 4,298,000,000 bihe1, showing a reduction of only 
265 million bushels from the record world woductlon of 1938. 

Principal revisions in the 1939 estimates within the past month 
included those for Canada.. Australia and Roumania, The Canadian estimate shows  
an increase of 29.9 million buhel, while the first official estimate for 
Australia at 180 million bushels is 5 mill:ons higher than the private estimate 
used a month ago. The Roumanian estimate, on the other hand, is 11.4 million 
bushels lower than in October. While no official estimate of the Argentine crop 
has yet been made, and one trade fQreca5t vms published as low as 200 million 
bushels, the tentative figure of 230 million bushels continues to appear 
sufficiently conservative for the present. 

1936 1937 1938 1939 

(thousand buhe1s) Africa: 
Algeria 	..........., 29,774 33,106 34,941 42,622 
Morocco 	............ 12,234 20,895 23,172 38764 
Tunisia ,.......... 8,083 17,637 13,962 18,555 
Egypt 	............ 45,700 45.376 45935 49,009 

Totals 95,791 117,014 118,010 148,950 

Asia: 
Palestine 	....,...,, 2,795 4,682 1,633 5 10 000 
Syria & Lebanon ..o. 15,704 17,227 23,674 22,303 	/ 

352,203 364,075 401,856 370 0 608 
Japan 	............ 45,192 50,410 45,244 54,413 
Chosen 	........ 8,161 10,323 10,401 12,286 
Turkey 141,582 L32.985 156,097 (158,000) 

Totals 	............... 565,637 579.702 638905 622,610 

Totals 42 Countries 3,002,297 3 1 301.,810 3 2883,833 3-702 2 505 

Estimated Northern Hemisphere 

Total, ex U.S.S.R. 

and China 3,107 0 000 3,406 9000 3 2 988,000 3,806,000 

Southern Hemisphere 

Argentina 	.,............ 249,193 184,799 336,201 230,000 
Australia ...,....,..., 151,390 3.87,258 154,426 130,O00 
Union of South Africa . 16,077 10,157 17,093 (15,000) 

Totals 	416 9 660 	Z82.,214 	507,720 	425,000 

Estimated World Total. ex 

U.S.S.R. and China .. 	3 1 579 9 000 	3,852 2 000 	4,563,000 	4 9 298,000 

/ Not including Alexandrette. 
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Canadian Exports of Wheat and Whsst Flour by Countries of Final Destination 
Crop Tear, 1938-39. 

The table below shows Cenadis.n wheat exports by countries of final destination for the 1938-39 crop year. as based upon the 
elevator overseas clearances figures, with all cargoes and parcels traced to their final destination by the Board of Grain Commissioners in co-
operation with several Canadian Trade Commissioners and a Lendon representative. This-na wheat exports are shown separately from other wheat, 
sxoep-t in the case of the United States. United States importa for consumption and milling in bond, as shown below, are those recorded by the 
United States Bureau of Foreign and Domes-tic Commerce. The flour exports shown below are based upon the Canadian customs returns for wheat 
flour by countries of consignment. Because wheat flour diversions in transit are comparatively minor, these figures mmy be taken for practical 
purposes as indicating the countries of final destination for wheat flour exports. 

Distribution - by Countries of Final Destination of Canadian Wheat and Wheat Flour Exports, 
Crop Tear, 1938-39 

WHEAT 302DM WHEAT FLOUR TOTAL WHEAT 
COUN'THY (Other than WHEAT (expressed an wheat and 

Durum) at 4J bus, per bbl.) WHEAT FLOUR 

Bushel. 
United Kingdom 74,843,140 1,360,810 11,048,734 87,252,484 
Eira 4,459,980 - 85,348 4,495,328 
Belgium 9,470,800 981,101 2,641 10,454,542 
Belgian Colonies - - 1,144 1,144 
Cypress - 74,078 - 74,078 
Czeoho-Slovmkia - 38,134 - 58,184 
Denmark 3,142,465 23,978 1,273 5,167,716 
Finland 812,804 135,187 84,398 1,032,389 
Franoc 2,556,995 2,906,439 1,206 5,464,640 
French Colonies - - 59,57 59,867 
Gernany 4,503,797 2,381,548 284 6,885,629 
Greece 37,355 1,041,064 - 1,078,399 
Greenland - Iceland - - 84,388 84,388 
Netherlands 5,818,562 113,740 119,653 8,051,955 
Dutch Colonies - - 125,588 125,388 
Italy 719,850 138,491 4,505 862,326 
?&lta 215,956 55,949 23 7, 358L1  507 , 2 65L1 
Norway 3,844,550 - 918,338 4,762,888 
Portugal - - 5,440 6,440 
Portuguese Colonies 147,070 - 46,318 193,388 
Greden 1,092,817 415,011 19,075 1,526,905 
Switterland 3,484,785 1,317,415 - 4,802,260 
British South Africa 24,882 - 14,111 58,995 
British East 	Africa - - 324 524 
British West 	Africa - - 91,203 91,308 
Southern Rhodesia - - 8,578 8,575 
Algeria - 693,778 - 695,778 
Egypt - 85,463 4,755 40,198 
Liberia - - 1,600 7,600 
Morocco - - 882 882 
Aden - - 1,395 1,595 
china 35,334 - 619,899 655,253 
Hawaii 125 - - 125 
Hong Kong 55 - 605,620 605,655 
India 294,057 - - 294,051 
Japan - - 12,545 12,845 
Fiji Islands - - 868 888 
Philippine Islands 911 - 628,440 829,557 
Straite Settlement - - 16,284 16,254 
Palestine and Syria 415,450 482,743 52,574 930,747 
Australia - - 1,054 1,084 
New Zealand 108,760 - - 108,750 
Mexico - - 207 207 
Brazil 15,466 - 89,486 54,951 
British Guiana - - 428,402 428,402 
Chile - - 1,845 1,846 
Ecuador - - 450 450 
Colombia 677,987 1,250 - 879,287 
Venezuela 2,000 - 153,516 155,516 
Bermuda - - 109.229 109,229 
West Indies 29,446 8,487 3,539,039 5,876,972 
Central America 16,214 - 	 - 118,282 134,496 
Newfoundland - - 1,524,762 1,524,762 
Alaska - - 64 54 
U. S. A. - 
for home consumption 259,409 - 453,113 672522 
for grinding in bond 9,987,141 - - 9,987,141 
wrecked 117,200 - - 117,200 

TOTAL 127,110,554 12,204,526 20,719,105 160,034,185 

Li Including 126 bushels to Gibralter. 
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AUSTRALIAN_CABLE 

The following cable was received on November 16 from the Canadian 
Government Trade Commissioner in Melbourne: 

New crop conditions generally favourable )  first official estimate 
180 million bushels. British Goverruuent indicates only portion required, increas-
ing difficulties Australian Wheat Board in disposal exportable surplus 130 million 
buahels. Guaranteed price by Wheat Board at present three shillings per bushel 
bagged (fifty--three cents Canadian) and two shillings tenpence per bushel bulk 
(fifty cents Canadian) fOQb., yielding to grower two shillings one penny per 
bushel bagged (thirty-.ix cents Canadian) and two shillings three pence per bushel 
bulk (thirty-.-nine cents Canadian), Advances of one shilling five pence per bushel 
bagged (twenty--four cents Canadian) and one shilling threepence per bushel bulk 
(twenty-one cents Canadian) planned to be made to growers when wheat delivered to 
Wheat Board, remainder to be paid during Apri1 Commonwealth Bank lending twenty 
million pounds to Wheat Board to cover advances to be repaid from realizations of 
proceeds of Federal flour tax and special subsidy of two million pounds0 Export 
quotations flour approximately seven pounds per ton (twenty-four dollars sixty-
four cents Canadian) but little movement owing to freight difficulties0 

ARGENTTNE LETTER 

The correspondent of the Dominion Bureau of Statistics in 
Buenos Aires has forwarded the following report under date of November 4, 1939, 
dealing with the grain situation ix. Argentina. 

Seeded Areas Second Official Esfimate 

A further reduction., amounting to 421.000 acres, as compared with 
the first estimate is shown in the second official calculation of the areas seeded 
to the five prinbipal field crops (excluding maize), published a few days ago by 
the Ministry of Agricu1ture bringing the figures down to 1836,000 acres below 
those of last season. The total area planted is now calculated as 33,308,000 acres. 

Details of the new estimate are shown in the following statement 
to which has been added the percentage of increase or decrease as compared with 
last seasons 

Acres 	Comparison with 1938-39 

eat 	, 	.. 	. 
Linseed  
Oats 
Barley 
Rye 

Totals 

17 79:1. ,000 
7.66000O 
3 .  459 , 000 
2 224 000 
2.174.000 

33 5, 308 . 000 

pc 

Decrease 14.74 
Increase 15.93 
Increase 2.94 
Increase 8.30 
Decrease 3.51 

Decrease 5.2 

The third and presumably final estimate of the so*ings will be 
issued from the Ministry late in November,  

Unofficially it may be mentioned that the loss of area in the the 
case of the crops dealt with above is generally expected to be made up by an 
inareage in that devoted to maize which crop is now being planted. 



Crop Conditions 

While there were a few fine ani sunny days during October. generally 
speaking it was another rainy month., with unu3uaily heavy precipitation at frequ8nt 
tntervals Far too much moisture fell for the good of, the grai:n.crops. 

The actual damage in the way o Jodged or drowiod grain may not be 
very serious, but the potential damage may prove quite considerable 1  CondiJ ona 
are _n(jg such that should subsequent h.t weather produ3e an outbreak' of rust great 
destruction may result0 Future weather conditions will now be of great interest0 

The official report on crop conditions during the month of October, 
issued yesterday by the Ministry of Agricultu:e is summarized below: 

The frequent and copious rains which fell in October caused 
deterioration in the grain crop prospects., and the condition of the wheat and 
linseed crops throughout the country as a whole is now only somewhat better than 
mediuin Recently germinated maize was also affecied, and pioughing in preparation 
for the planting of this grain has im many ditric1.s been stopped, 

The Wheat2: The state of 1he wheat fields ha perceptibly 
deteriorated since the last report:, this being especially evident in the province 
of Santa Fec, the east of Entre Rios and the central part of Cordoba,, there being 
also some damage from excessive moisture in the centre and east of Buenos Lires. 
In the south of Cordoba, the Pampa and the southwest of Buenos Aires. zones 
normally stricken by drought. the rains on the other hand have been of great 
benefit and the condition of the wheat crop hiLS consequently unproved :. Nevertheless, 
the improvement here is not sufficient to compensate for the damage caused in the 
rest of the country, In fact. apart from the lodging of much of the wheat 
particularly noticeable in the province of Sante Fe and in the central portion of 
Buenos Aires the extreme humidity has caused intensified attacks of rust throughout' 
the cereal zone, especially in the leaves and stalks the rust not being yet 
generally noticeable in the heads If the weather should remain relatively cool )  
attacks of striped rust (P Glumarum). which would cause a still further reduction 
in the yielde may be avoided. 

In the province of Santa Fe army grubs have alec caused appreciable 
damage, and in the remainder of the Repubiie overflowing rivers and creeks have 
flooded areas 9  which however in relation to the whole crop is of little importance.. 

In Santiago del Estero harvesting has begun., the yieid up to now 
being very low. This also applies to the nr1,h of Santa Fe. 

For all the xeasons above indicated the condition of the wheat crop, 
considered as a whole can be regarded only a somewhat better than medium improve-
ment being possible if weather conditions become normal before I nng 

Supplies and Markets 

Wheat: The October movement was 8omewhat slower than that of 
September. Shipments amounted to 12292000 Iyushels of wheat. and 204.000 buhel 
of flour in terms of wheat a total of l2,496 000 bushels as compared with a com-
bined total of 13955000 bushels in the prev'us month. 
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The statistical position is now as set out b 

Third official estimate 1938-39 crop 	• 
Carryover from 1937-38 crop 

Total supplies 
Deduct for seed and domestic consumption 

Surplus available for export 
Shipments ) Wheat.0.. 	- 140,144,000 bushels 
to Oct.31 ) Wheat as flour 	1,014000 	' 

Balance still available 	-  

1ow: 

336 1 199,000 buhel 

	

8,296,000 	it 

	

344,495,000 	It  

	

99,206000 	11 

	

245,289,000 	0 

	

141,158,000 	0 

	

104,131,000 	" 

Early in the month the National Government took the step of 
prohibiting the millers of the country grinding any wheat into f',our other than 
grain purchased from the Grain Trade Control Board, which must be of the 1938--39 
crop. This measure is effective up to the end of November 1940, The wheat will 
be sold to the millers at the price paid by the Board to the producers, viz0, 
7 pesos per 100 kilos. The quantity of wheat used by the millers averages about 
73,486.000 bushels per annumz The Board is thus assured an outlet for the major 
portion of the stocks which it is believed to still hold, even though the quality 
may have suffered or will suffer during storage leaving the more readily marketable 
new crop available to supply the export demand0 

Strong protests against the action of the Government have been made 
by the millers and the grain trade0 The former will be compeUed to purchase their 
wheat at a price which is above the worlds level, and will be at the disadvantage 
of not having the opportunity to select the grain most suited to their particular 
needs as they do at present by purchasing in the sample market or at country points 

The objection of the grain trade is that the millers, who are now 
prohibited from operating in the futures rnarket Q  have been an important market 
element in the past through their activity in purchasing to assure themselves of 
stocks. Consequently there will now be little or no competition againstthe export-
ing houses, who will be left with a clear field, with possibly disastrous results 
in the matter of prices unless an official minimum price is re-etab1ished for the 
protection of producers. On this point there has been as yet no official announce-
ment or hint0 

During the month selling of wheat of the new crop was officially 
authorized, and trading for February delivery commenced at a price of 660 pesos 
per quintal 9  equal to 30 centavos above the current quotations for old wheat. 
At the close of the month this price had advanced to 6,70, the equivalent of 
54 3/8 cents United States per bushel at prevailing official rates of exchange0 
Spot wheat at the seine time closed at 5,95, or say 48 1/4 cents per bushel; and 
November 6,12, or say 49 5/8 cents per bushel0 In Winnipeg on the same day 
December wheat closed at 70 1/4 cents 

Frgs: The very abnormal conditions described in this report a 
month ago have suffered some modification and although freights are still high 
and space scarceQ the situation is not so difficult as it was-. 

The tendency is more and more to bring the cargo boats under 
official control and government supervision s, with fixed rates and orderly allo-
cation to the waiting shipping firms. This process has been made complete in the 
case of the nations at war, and in the case of neutral nations more and more 
control is being exercised so that the number of 'tfree" tramp vessels is apparently 
declining, and order is emerging from confusion0 
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]• NTERNATTON.AL TRADE 

The following t.abl.e shows the world vhtpments of wheat and wheat 
flour for the first sixteen weeks of the present crop .y+a 	(B  oomha1:1. s figure.) 

Week Norh '. argentina Australia Rusi.a Danube 	Indi.a Other Totals 
en±'ng America 

(thoi.isand bushels) 

Aug. 5TL939 3 92fl 3240 880 480 	•- 488 9008 
12 4856 3544 880 256 428 344 10 368 

-832 2-672 1160 736 496 l0896 
- 	 26 3840 4240 1 .888 984 400 ;1 J,l52 
Sept02 2,81.6 2 7 784 288 '192 696 328 6904 

9 4800 4-,62 704 88 10264 
16 252 2 ) 32 • - 024 6208 
23 3-,104 29? •. 1,512 7,592 

5 0018 2 0 936 - 600 	•. 8,552 
Oct. 7 3.824 1840 - 3964 7328 

14 	. 1,744 2,688 464 L 296 6 0192 
• 	 21 2,51.2 2696 •• :iU2 6,320 

28 2.040 3 0 968 129B 	--- 7 1,304 
Nov.. 	4 2042 3890 -. 352 280 648 7,212 

11 3549 5,148 •.. 264 656 10617 
18 4206 311.5 • • 460 440 8,721 

'rotals 58,253 53241 264 35096 3,888 134638 

2m4,e 1938 
16th week 6.312 '712 584 224 3,712- 408 11952 
Totals 83A04 16232 24,320 51,552 20968 	5392 '.72 181240 

.kii-9 tr a 11 an ;-b 	e'rt j n 	a-a I 	 -i 

THE P)SITION OF THE JJtPO.RT hEQUIHEIENT$ EW1IATE 

(Mr Rrocmha1])s Est.ijnate) 

Etima1.-ei Import Requirements 	Actual '3h.pments 	Balance to be 8h.pped 

Aug. 1l938 to .Tu].y 31., 1939 Aug.. ll939 t. No18,,1939 Nov0l8,l.939 to July 3L1940 
(52 weeks) 	 (16 weeks) 	(36 weeks) 

584 W,111.on bushels 	i34M m111-ton buhel 	4494 Ul.Lon bushels 
or 	 or 	 or 

ii 2' mi.1l,i.on bushels weekly 84 million husheI weekLy 125 million bushels weekly 

During the first sixteen weeks of 1939 40 worJd sh.pmens have 
amounted +.o  134 million hiishet or at. a'ec-age of 8.4 miUjiri hushels per week 
Tn o,rrier to fulfil the wo11 es Limate of 584 milli.oa bushels- weekly shipmenti wiU 
have t:: average 125 nttLllon buhei pat week for the ba].tnoe of the oe.real year0 
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sm 
Monthly Acierage Winnipeg Cash Pricee - No0 1 Northern Wheat, 

Crop Years 1932-33 to 1959-40 

(cents per bushel) 

193233 1933.-34 1934-35 	1935-36 1936-37 1937-38 1938-39 	1939-40 

August 	56,3 734 86O 845 1022 1318 766 	549 
September 0 	519 672 823 9003 1039 1336 63,3 	73,,9 
October 	48,2 60,5 782 908 1109 1423 615 	7003 
November 	46,7 637 796 857 1084 1346 59O 
December 	424 603 792 847 1202 1374 606 
January 000 	442 6500 790 848 1247 1491 599 
February 	458 656 795 82,,1 1270 1446 604 
March 00000 	491 664 819 821 1357 138,4 5905 
April 	536 65,5 87,6 80,5 138,9 1384 60,5 
May 	63,3 706 85,7 768 1306 115,2 655 
June 000.10 	668 77,1 81,7 795 124o2 1143 61,8 
July 000000 	834 82,0 81,4 9304 1456 98,4 5503 

Wheat Prices ant the Genera]. Price Level 

The following table shows the general Index Numbers of Wholesale 
Prices in Canada and Great BrJ.tain and of No0 1 Northern Wheat (Winnipeg Cash 
Price ç, basis in store Port Arthur and Fort. William) 

Wheat No0 1 
General Index Board of Trade 	Manitoba Northern 

Canada United Kingdom 	Fort William and 
Port Arthur bai 

1930:100 19301O0 1930100 

1929 1-1004 	. 1143 142,5 
1930 1000 10000 1000 
1931 	00000VO0090000 83. 3 87,8 62 4 
1932 7700 856 590 
1933 	0 0 0 0 0 0 	0 	0 0 	0 7705 8507 648 
1934 827 881 7904 
1935 83,3 89,0 896 
1936 	0 0 0 0 86.1 9404 99.5 

9707 1088 1423 
1938 90,8 101,5 107,7 
October, 3938 856 99,1 65,3 
November 84,9 984 626 
December o o 6o.000ao 84,6 98,3 643 
January, 1939 00000 84,5 972 63,6 
February c000000000 845 96,8 641 
March,000000000003 84,5 96,6 632 
April 848 972 643 
May 	00000 000000 00 0 851 978 69 5 
Julie 	0 0 0 0 0 0 	0 0 0 84.6 98.1 65.6 
July 	00000000 	0 	0 00 83,8 981 587 
August800000000000 83,6 981 583 
September 903 105,2 785 
October 916 74,6 

j Prepared by the Internal Trade Branch0 
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FOREIGN EXCJANGE 

(October .17 — No-einber 20) 

Daily buying and selling rate.3 set by the Canadian Foreign Exchange 
Control Board for sterling and United States funds remained unaltered during the 
five-week period ended November 20 at $4c.43 -$4o 47 and  110$111  respectively0 
Erratic fluctuations in free rates for sterling and Canadian funds at New York 
were, however indicative of increased press ire on these un.it0 Sterling ranged 
between a high of $402 1/8 on October 24 and $3.85 on November 911,  finally closing 
at $393 1/2 for a net loss of 6 1/4 cent0 During the same period Canadian funds 
moved between 90 cents and 86 3/4 cents, the close at 87 cents indicating a net 
decline of 2 1/4 cents, The Autraii.an pouni remained unchanged in terms of the 
Canadian dollar at $35760 Argentine unofficial, or free peso rates dropped from 
a peak of 2614 cents on October 25 to 2525 cents on November 10 but subsequently 
stiffened to 26.03 centa on November 20 

Weekly Average Exchange Quotations at MontreaL May 1 1939 to November 20 1939 

Week ending 
Monday 

United Kingdom 	United Statea 
Pounds 	Dollirs 
48667 	100000 

Auøtralia 
Puunds 
48667 

Argentina 2J 
Paper Pesos 

4244 

May 	1 4,7012 10043 37610 2330 
8 0000 47013 1OO43 3,7610 c2320 

15 0 0 0 0 46975 10031 307575 2317 
22 0000 46983 10037 3 7580 2324 
29 0000 4.6943 10026 37550 

June 	5 0000 46912 1001.2 37527 2323 
12 0000 46925 10018 3>,7540 02319  
19 46925 i0023 37550 2325 
26 000 46940 1,0028 37550 (232! 

July 	3 0000 46945 1,0029 37550 .2327 
10 0000 4,6915 1,OO21 3,7650 2325 
17 0000 46883 1004 37500 2323 
24 0000 46865 1.0009 37500 2312 
31 0000 4,,6807 100000 37450 >2310 

August 	7 ooco 4,6806 l0000 307445 2320 
14 0000 46807 10000 37446 :2320 
21 0000 46812 10001 37450 >2315 
28 oo.o 4387 1,020 35100 2306 

September 5 coo 44525 .L0910 3.5620 >2519 
11 0000 44325 1,0950 35468 
18 44500(6) 1100(3) -. 
25 0000 4.4500 1o10)O 35762 2609 

October 	2 0000 44500 110.0 35763 >2607 
10 0000 44500 L100 30b763 2609 
16 0000 44500 1o100 6,5763 ,.2603 
23 0000 4.4500 1,100 35763 2609 
30 0000 44500 1010b0 3,,5763 2597 

November 	6 0000 44500 11030 35763 2577 
13 0000 44500 11050 3.5763 .2531 
20 0000 44500 LiObO 35760 >2603 

1/ Prepared by the Internal Trade Branch. 	2/ Free Rates., - -- 
3]' Since September 16 	1939 quotations used are the average of the daily buying 

and selling rate set by the Foreign Exchange Control Brard. The current 
buying and selling rate for sterling is $443 and 04>47 respectively and for 
United Stats funds $1.10 and 01,12. 



THE CANADIAN SITUATION 

L SECOND ESTIMATES OF PRODUCTION 

On November 10, the Dominion Bureau of Statistics issued the second 
estimate of,  grai.n production in Canada 9  and the following excerpts are taken from 
the reports 

The second eatimat.es of 1939 grain production in Canada are featured 
mainly by a substantial increase in the estimate for wheat; Based on crop corres-
pondents returns received at the end of October the Canadian wheat crop of 1939 
is now estimated at 478 965 000 bushels., which is 29 907000 bushels above the 
September estimate This increase almost wholly reflects a higher appraisal of the 
wheat crop in the Prairie Provinces, which is now placed at 452. 000,000 bushe1s an 
in'rease of 30.000-000 bushels in comparison with the September estimate.. The 
erond estimates in each of the Prairie Provinces are as followst Manitoba 63,000,-
000, Saskatchewan 239 000000 and Alberta 150-000 000 buhe1s, These represent 
increases of 4 000 000, 21 000 :  000 and 5,000 000 bushels respectively over the 
Septembe:r esti mates of production.)  inciuded in Manitoba's estimate is 9O00000 
bushels of Durum wheat unchanged from September, while Saskatchewan a Durum 
production i5 reduced sLightly to 2.300000 bushells Spring wheat production in 
eastern Canada is somewhat lower than indicated in September although Ontario' s 
fa'i] wheat crop and British CoIubia' a spring wheat production show increases, 
The total 1939 wheat crop in Canada is approximateiy equal to the 1927 crop of 
479,665,000 bushela. whi.h has hitherto heid undisputed second place in the annals 
of Canadian wheat production, 

Oats production in Canada is now estimated at 385-,936000 buehels, 
which is 12798 )000 buhe1s above the September estimate- with higher yields now 
ndicated in Quebee Ontari.o Manitoba and Alberta; Barley production at 103226,.-

000 bushels shows an increase of 4-017.000 bushels over the September estimate., 
Both fall and apririg rye show email reductions with total Canadian rye production 
now placed at 15,307  ,000 bushels, Flaxseed production is also somewhat lower at 
2,.149.000 buheis., Mixed grains, on the other hand.. are higher at 44,350.000 
bushels., Peas. beans and buckwheat are very iitte changed from their first 
estimates - Corn for husking shows a slight increase 

Wheal Production in the Prairie Provinces., 1939 

With threshing results providing a more accurate basis for estimating 
yields per acre on the first heavy western crop since 1932, crop correspondents in 
each of the three prolrtn4'eS almost unanimously reported higher yields at the end of 
0 1oher than at the end of Augus'. this year. In conequence. 'the second estimate of 
wheat production to the Prairie Provinces at 452.000.000 bushels shows an increase 
of .3O.00O000 bushel a ou'er the first e+'imate of 422.000 .000 bushels,, In Manitoba 
and Saakatohewan the heavy rate of wheat. deliveries to country elevators and over 
platforms hai ujipported the .increaed estimates, In Alberta the primary movement 
has been slower due to congested elevators in some instances and to unfavourable 
weather condit.-i one de:Iaying threshing., particularly in northern districts 

Wheat Marketings in the Prairie Provinces. 1939 

Primary eevator receipts and platform loadings of wheat in the 
Prairie Provinces for the fourteen week period from August 1 to November 3 9  1939, 
ha'e amounted to 313,946590 bush&a,. For this period wheat de1iverie during 
The present season have established a new record, supplanting the 251,095122 
bushels delivered from the 1928 crop during the first fourteen weeks of the crop 
season. That a much heavier primary movement has taken place to date this year 
from a crop smaller than that harvested in 1928 is the result of progress in 
harvesting methods which has been accomplished over the past decade. Straight 
and pick .up combining has speeded up threshing and the use of farm trucks for 
delivery to elevators has hastenect the rate of marketings early in the crop season 



Marketings during the present crop year are devided by provinces as 
follows: Manitoba. 48,521,287 bushels; Saskatthewan 179,137,760 bushels; and Alberta 
86,287,543 buhe10 In appraising the volume of marketings still to come forward 
during the remainder of the crop year, allow.ince should be made for only a small 
amount of seed to be withdrawn from elevatorg, as we].l as for somewhat higher amounts 
of wheat to be fed to live stock and poultry0 According1y, from the total crop of 
452 million bushels, approximately 400 miilizn bushels should be delivered from farms 
If this estimate of marketings is borne oIt, then 78 per cent of this years market-
ings have already taken place, in comparison with 79 per cent for the same period in 
1938, and 69 per cent in 1937 

Second Estimate of the Production of Grain Crops in Canada, 1939, 
as compared with 1938 

Field crops 	1938 	1939 
	

Field crops 	1938 
	

1939 

- buhel 	- 	bushels 
CANADA 
Fall wheat 
Spring wheat 
All wheat 

Oats 
Barley 
Fall rye 
Spring rye 
All rye 

Peas 
Beans 
Buckwheat 
Mixed grains 
Flaxeed 
Corn, husking 

MANITOBA 
Spring wheat 
Oats 
Barley 
Fall rye 
Spring rye 
All rye 

peas 
Jiuckwheat 
MLxed grains 
1axseed 

19,814,000 
330 9 196,000 
350,010 2 000 
371 1 582,000 
102,242 000 
8,363,000 
2,625,000 

10 988,000 
1,365,000 
1,557,000 
7,079 OOO 
39,161,000 
1,389,000 
7,690,000 

51,000,000 
41,000,000 
31,000,000 
2,800,000 

440,000 
3,240,000 

50,000 
123,000 
625,000 
340,000 

22,565,000 
456 9  400,000 
478., 965,000 
385,930,000 
103 226 ,000 
12,178,000 
3,1291000 

15,307,000 
1,288.000 
1,558,000 
6,834,000 

44,350,000 
2,149,000 
8,097,000 

63,000,000 
34,000,000 
28,000,000 
1,600,000 

400,000 
2,000,000 

27,000 
94,000 

646,000 
570,000 

SASKATCHEWAN - 
Spring wheat 
Oats 
Barley 
Fall rye 
Spring rye 
All rye 

Peas 
Fean 
}I.ixed grains 
Flaxøeed 

LLBERTA. 
Spring wheat 
0at 
Barley 
Fall rye 
Spring rye 
All rye 

Peas 
flean 
Mixed grains 
1'1.axeed 

132 000, 000 
9O,O0O0OO 
20,000,000 
2,400,000 
L000,000 
3,400,000 

4., 000 
3,000 

444 000 
725 4) 000 

145,, 000,000 
1011000,000 
29,200,000 
11725,000 

975,000 
2,700,000 

22,000 
12,000 
480 000 
250000 

239,000 0000 
115,000,000 
26 .-,000, 000 
7.,600,,000 
170O,O0O 
9,500,000 

710,000 
1,150 0 000 

150,000,000 
82,000,000 
27,000,000 
1,600,000 

800,000 
2,400,000 

19,000 
14,000 
557 000 
340,000 

AEA AiU Cu NDiTiCN ui AL.L IV}iEA. 

On November 17, the Dominion Bureau of Statistics issued the 
following. estimatea: 

The area sown to fall wheat in the autumn of 1939 is estimated at 
813,000 acres, an increase of 39,000 acres or 5 per cent as compared with the area 
sown in 1938, viz0, 774,000 acres0 The conlition at October 31 was reported at 
98 per cant of the long--time average yield per acre as compared with 98 per cent 
in 1958.  



III PRIMARY MOVEMENT 

The following table shows primary receipts of wheat in the Prairie 
Provinces for the 1959 , 40 crop year along with comparative figures for 1938-39 

Week ending 	Manitoba Saskatchewan 	Alberta 	Totala 	Last Year 

(bushels) 

August 	4 400,929 143,422 136,978 681,329 
11 2 0 222 9 896 121,744 266,227 2 9 610,867 
18 3,55O957 1 3,241.585 928,424 5,720,966 
25 6,242,914 6,073204 3234,534 15,550,652 

September 	1 13 9032 5,482 16,424,590 5,699,321 35,156 5,393 
8 8,132 2617 24,991,538 9,414 5 191 42,538,346 
15 5,513,903 29,122 9977 8,184,234 42,821.114 
22 2099684 24,573 2 608 10,322 9 765 37 0 796,057 
29 2 2826 0976 24,683,00? 16,251,437 43,761,420 

October 	6 1,190,288 15,669,645 6,905,621 23,765.554 
13 694,711 14i64,210 8 9 351324 23,210,245 
20 633,872 q 9976018 6,603,381. 17213271 
27 603 9 760 7,77 2275 6,870 9865 15,241,900 

November 	3 659,387 5320,453 3,496,106 9,475946 
10 394,763 b337,400 3,526,329 9,258,492 
17 412.L66 3,584,166 3,069,236 7065,568 

608,014 
2,231,338 
6,562,985 

23,112,502 
31,342,019 
20,725,068 
32, 148 351 
30,241,394 
21,443,468 
11,142,554 
14, 555,994 
11,973,646 
8,619,449 
4,502,145 
4,675,524 

Totals 	49,412,305 189,194,842 .93 9 223,973Y 331,831,120_11 238,805,298 

1/ The tctals for Alberta and the Prairie Provinces include a downward revision 
of 37,000 bushels which has not been allocated to the weekly figures, 

1V0 GRADING OF THE 1939 WHEAT CROP 

The following shows the grading of new .crop inspections during 
August to October 1939, in comparison with the same months in 1938: 

Number of Cars Grading No,, 3 Northern or Better 

1939-40 1938-39 

Per Cent of Per Cent of 
Cara Inspections Care Inspections 

August 	. 13 2 478 9455 9,905 95084 

September 58,166 9582 34 5 715 8971 

October 24,123 9278 30 0 778 82.40 

Totals 95 0 767 9486 75,398 8728 

Omitting special grades such as Garnet, Duruins, White Springs 
and Winters, the number of cars of new wheat inspected in October, 1939 totalled 
26,000 of which 24,123 or 9278 per cent graded No. 3 Northern, or higher0 
October 1939 inspections of new Durum wheat amounted to 148 cars of which 131 
or 8851 per cent graded No0 3 Amber Durum or higher 0  Tn October, 1938, new 
Durum inspections numbered 742 cars of which 718, or 9677 per cent graded No 3 
Amber Du.rum or higher0 
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V. VISIBLE SUPPLY 

The following table shows stocks of Canadian wheat in store and in 
transit in Canada and the United States on November 17, 1939 along with comparative 
figures for approximately the same date last year. 

1939 	1938 

Country Elevators Manitoba 	00 0 00 

Saskatchewan 
Alberta 

Totals 

Interior Private and Mill E1evator 
Interior Public and Semi-•public Terminals 
Pacific Porte  
Churchill 
Fort William and Port Arthur 
In Transit, Lakes .... 0.000000.0000000.00  

In Transit, Bail 	00000 

Eastern Elevators -- Lake Ports 
St, Lawrence and Seaboard Ports 
U. S. Lake Ports 
U. S. Atlantic Seaboard Ports ..,...,... 

TOTALS 

Du.ru.m Other Durum Other 

(000 buhel) 

2,450 12 2 150 3 0 190 5,700 
950 83,580 539 21,780 

44,790 31,340 

3400 140,520 3,729 58,820 

25 6 2070 112 5 2 932 
7 14,893 -- 6 5,158 

- 11,265 16,768 
2,485 - 896 

3,318 71,706 4,531 33,181 
5,823 2,470 3,771 

- 22,098 - 9,175 
4,001 534543 1,524 13,356 
1,310 17,686 853 9,555 

25 5 2 498 784 3,261 
2,454 104543 907 1,096 

14,540 	342,130 14,910 	161,969 

356 2670 	176 2 879 

After showing its first decline in the present season of approximately 
1 million bushels in the previous week, the visible supply of Canadian wheat rose by 
6.2 million bushels in the present week to etab1ish another record level. The 
visible supply should commence declining very shortly as exports and domestic milhings 
overtake the primary receipts of wheat0 

VI, LAKE MOVEMENT 

The following table summarizes the movement of wheat down the Lakes 
from the opening of navigation in 1939, with comparative figures for 1938. 

From opening 	To Canadian To St. 	To 	To Other To United 
navigation 	Lower Lake Lawrence Buffalo 	United 	Kingdom and 	Total. m 
to 	Ports 	Ports 	States 	ContinentaL 

Ports 	Ports 

bushe1 

Nov. 14, 1939 	97,675,238 12,515 1 550 24,473, 7L n u4,f5Li 	b,U3 	148 9 	u12 

Nov. 14 2  1958 82,438 2644 16 2 303,557 8,376,315 5 1 965,289 	112,066 1130195,871 
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VII.. TOTAL EXPORT CLEARANCES OF CANADIAN WHEAT FROM CANADIAN AND ARICAN SEABOARD 

PORTS, 1939-40 UTH COMPARATIVE FIGURES FOR 1938-39 

Week ending 

August 1 4 
10 
17 
24 
3). 

September 7 
14 	. 
2].. 
28 

October 	5 OocoOoOcogc 

12 
.Qt,a000 .,c. 

26 
N oveniber 2 	. 

9 
16  

1939-40 	 1938-39 

(bushels) 

707,077 406,135 
3,460,263 1 2 878,644 
2,950,136 1.411,201 
L885,711 1 3 728,930 
1,561 9 002 1,936,384 
2,943,560 1066,006 

734,554 3 2 303,207 
4 9 557 2 612 2,899 2 842 
1,901,877 4,822,415 
2,548,013 4,632 9 709 
1,163,329 2,947,849 
1,783,960 7 1 357,314 
2,115,480 6,318 9 680 
1 9 038,460 4 9 196,129 
3,184 0 625 4 1 249,266 
2,996.116 5.297.487 

Tota1 	 - ..,.. 	cc 	 35,572,655 j 	54,8521198 

1/ This totaJ, includes a downward revision of 40,880 bushels which is not 
allocated by week0 

VIII . IMPORTS OF CANADTAN WHEAT INTO THE UNITED_TATES 

For Conøurnption 	For Milling #eek ending 	 Duty Paid 	in Bond Tota1 

Final Monthly Figures 
August. 1939 
September 

Preliminary Weekly Figures 
October 6 

13 
20 
27 00 00 0 w u 00000 r bo  

November 3 
10 
.17 

(bushels) 

	

5,634 	938 9 738 

	

7,185 	686,650 

123,000 
2,000 2669 000 

290,000 
273,000 
291,000 
230,000 
190,000 

944,372 
693,835 

123,000 
268,000 
290,000 
273,000 
291,000 
230,000 
190,000 

3,303,207 
PreliinJ nary Totals 

August 1 to Date 	 14 2 819 	3 2 288,388 

U IMPORTS OF UNITED STATES WHEAT INTO CANADA 

Customs Imports 

(buhe1ø) 

Crop Year, .Augu8t 1936 	July 1937 0000OU000coo 	 146,957 
Crop Year s  August 1937 . July 1938 	• 	 5,743,953 U000CJ000 0,30 

Crop Year, August 1938 July 1939 	 1,558,551 
August, 1969 	 29 



24.535.858 
350,010000 i/ 

374,545,858 
122,563,689 

251,982,169 

102 5,161,568 
478 9965,000 

581,126,,568 
128,000 ; 000 3/ 

453426,568 
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X. THE STATISTICAL POSITION 

(a) In Canada oray: The tab]e below summarizes the statistical 
position of wheat in Canada as at November 3, 1939, with comparative figures for 
the same date in 1938 The calculation is tased upon available supplies for the 
crop year in Canada only, from which are deducted the Customs exports for the 
months of August.-October0 Supplies are available for export or carry-over at 
November 1 1  1939, are shown at 3976 million bushels, representing an increase in 
current supplies of 1952 million bushels, compared with those of a year earlier0 

Carry -over in Canada, July 31 	• 00 • 	0 

New Crop 

Total Supplies 
Domestic Requirements 0 S 0 0 0 0 0 0 0 • 0 0 0 0 0 0 0 0 0 

Available Supplies 	0 0 0 	0 	 0 0 0 

]xports, August--Octobe, 	0 	 0 0 0 0 00 

Balance for Export or Carry-over, November 1 

1938-39 	1939- .40 

(bushels) 

	

23,553,228 	95013,476 
350,010,000 1/ 478,965,000 

	

373,563228 	573,978 3,476 

	

122,563689 	128,000000 / 

	

250999,539 	445,978.476 

	

48,586,029 	48,342 2 797 

	

202433510 	397635,679 

(b) In Canada and the United $tates: A second method of calculating 
the statistical position takes into account_.3_t_oclZo in the United States as well as 
in Canada, then worka from the elevator returns of overseas clearances, plus 
United States imports for consumption and mlling in bond. The calculation shown 
below, based on this method, indicates a balance of 4178 million bushels on 
November 1, available for export or for the uly 31 carry-over in Canada and the 
United States, compared with 2014 million bushels a year earlier0 indicating an 
increase of 216,4 million buahels in the current available supplies between the 
two years. 

1938-39 	1939-40 

(bushels) 
Carry-over in Canada and the United States, 

July 31 
New Crop 

Total Supplies 	• 0 0 	 0 0 0 0 0 0 0 0 

Domestic Requirements 

Available Supplies 	• 

Export Movement August-ctober 
Overseas Clearances 	 43.,345 2 341 
UriitedState& Lmports 	2,159,617 
Flour as wheat 	0 0 0 0 0 0 0 0 	0 0 0 0 0 	 5,105,746 

5O 107O4 

	

Balance for Export or Carry-over, November 1 	201,371,465 

iJ Subject to final revision, January 19, 1940. 
/ Subject to revision, January 19, 1940. 
/ Tentative0 

27,15L, 325 
2,589,835 
5,579,879 

35.,32LO39 

417,805 529 
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The following tables give the Customs totals of wheat and flour 

exports during the 1939-40 crop year with comparative figures for preceding years: 

W H E A T 

193839 1937-38 

(bushels) 

6 9 266,055 6,554,967 

12,614,858 5 5.903,060 
24,579 9 370 10,055,102 
21,703,514 14,542,227 

15,982,526 6,636 9 261 
7,878,963 7 1 193,986 
5,746,333 2,838,804 

6,564,277 3 2 487,449 
2 2 831 9 612 1,617 9 703 

13,655,266 3,370 2 545 
14,637 9016 7,275,376 

7,248,115 

146,240,344 76,713,595 

FLOUR 

1938-39 1937-38 

(barrels) 

286,270 288,608 

319,739 306 5 655 
528,601 336,478 
477,875 405,921 
365,085 337,678 

379,538 295,776 
290,766 272,488 
360,752 301,735 

275 7 275 184,703 
515 2 778 297 5,126 
401,189 299,503 
403 3,377 282,985 

4 0 604,245 3 9 609,656 

WHEAT AND WHEAT FLOUR 

1938-39 1937-38 

(bushels) 

7,554,270 7 : 843703 
14,053,684 7283008 
26,958,075 11,569,253 
23,853,951 16,368 9 871 
17 9 625,408 8,155,812 
9,586,884 8,524 1 978 
7 9054,780 4,065 0000 
8 9 187 9 661 445256 
4,070,350 2 9 448 2867 

15,976,267 4,707 9 612 
16,442,366 8 2 623 9 139 
15 1 595,751 8,521,548 

1936--37 

21,157,268 
20,720, 316 

26,917,096 
33,308,840 
20,427,916 
9,789,027 
5,362,031 

4,748, 599 
3,617,803 
8,026,507 

12,180,068 

8.9 602,689 
174,858,160 

1936-37 

387,728 

378,318 
464,013 
408,653 
475,282 
313,923 
347,884 
390,315 
285,724 
348,866 

389,995 
334,964 

4,525,665 

1936-37 

22,902,044 
22,422,747 
29,005,155 
35,147, 77d 
22, 566, 685 
11,201,680 

6,927, 509 
6,505,017 
4,903,561 
9,596,404 

13,935,046 
10,110,027 

1939-40 

Aut 
	

10,272,929 
September 
	

15,641,142 

October 
	

16,848,847 
November 

December 
January 
February 0 000000 

March 

April 
May 
June 
July 

Totals 

1939-40 

August0 0 • • • • • • 
	

379,276 
September 
	

416,553 

October 
	

444,144 
November 
December 

January 
February oc 0000 a o  

March 
April 
May 
June 

July 

Totals 

1939-40 

August 
	

11,979,671 
September 
	

17,515,631 
October 
	

18,847,495 
November 
December 
January 
February 	0 0 

arch 
Apr1 
May 
June 
July 

Totals 
	

166,959,447 	92 0 957,047 	195502239653 


