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THE WORLD WHEAT SITUATIUN — GUMMARY

Wheat prices have assumed an eagier itrend during tne past month,
after touching the highest levels within two and a half years on Deceuber 18,
Commencing with the Christmas week-end, the United States winter wheat crop has
received a frequently renewed gsnow covering. which has checked the previously
rapid rate of deterioration. Although a recent cold wave has caused soune
additional concern, the protection from soil-blowing afforded by the snow cover--
ing, together with some small improvement in top-soil moisture supplies. has
afforded in the main a better outlook for the winter wheat crop. Additional
factors acting as a check on prices in the United States hawe been the prospective
increase in available supplies through withdrawals from loans and none too distant
maturity of the latter, as well as the existence of a 25 million bushel surplug of
Pacific Northwest wheat. In consequence, Chicago prices have experienced greater
declines within the past month than have Winnipeg prices, and the wide disparity
between United States and Canadian wheat prices hag narrowed somewhat.

The European news has been unsettling at times, and renewed concern
over possible extengion of the arena of warfare has led to some firming of prices.
On the other hand; sengationally large wheat purchases by the British Ministry of
Food left futures markets almost undisturbed. On January 10, the British Government
purchased through Canadian exporters a volume estimated at from 22 to 25 million
busheles including sgome wheat flour, These purchazes were followed on January 11
by an announcement that a contract had been signed between the British Minigtry of
Food and the Australian Wheat Board for the purchase of 60 million bushels of
Australian wheat and flour. At the same time, trade reportg indicated that some
British purchase@ had been made in Argentina as well. The unprecedented volume
of the total wheat purchages in this period was interpreted as an indication
that the United Kingdom would not need to enter the market again for some
congiderable time. This in turn led to price reactions.

The large Australian contract with the British Goverument materially
improved the statistical position in that country. Having just harvested a large
crop of 186.5 million bushelg, the export surplus for the 1940 geason was placed
at 134 millions, with little prospect of commensurate export outlets while it was
uncertain that the British Government would undertake to provide shipping for the
long haul. The "ear-marking" of 60 million bushela, however. for the United Kingdom
with the latter undertaking to provide freight space over a period of months has
provided an outlet for a large fraction of the season’g surplugs.  Conseyuently the
Australian position hag acquired a brighter aspect., and it is understood that
digcusgsions which had been arranged regarding a reduction in the 1940 wheal acreage
have been abandoned, :

Much conjecture haz gurrounded the size of the Argentine wheat crop
as the result of an estimate issued late in December by the Bank of the Argentine
Nation at 114 million bushels. The first official egtimate had been given on
December 15 at 147 millions. While private advices suggested at first that the
official figure was high, the most recent advices indicate that the crop may be
well up to the Government estimate. The second Government estimate is due in
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mid-February. Weekly exports of Argentine wheat have averaged somewhat better
than 3 million bushels weekly for the pagt month, a rate which should give no
concern for the digposition of the comparatively small export surplus placed at
J20 million bushels, The greater part of this surplus results from a year-end
carry-over of 75 million bushels.

Winter wheat conditions in central and eastern Europe have been
adversely affected by the extremely cold weather of the past {ew weeka, Tn the
more northerly districts the snow cover provides an adequate protection, In the
south, however, including Hungary, Roumania and to some extent Italy, the snow
proteciion wag very little and damage to the wheat plants has been reported.
Frogt damage to:gome extent has also occurred in Belgium., The Russian winter
wheat belt has sulffered very low temperatures, but information on the extent of
gnow covering is lacking. North-western India has received heavy raing during
January which have relieved the drought experienced in December, It ig now
anticipated that India will harvest a normal crop in March,.

World Statistical Position in Wheat, 1939-40 and 1938-39,

On the basig of revised estimates received up to the present week,
total world wheat groduction in 1939, excluding the U.S.S.R. and China, amounted
to 4,273 million bushels, which is just an even 300 million bushels legs than the
record "world" harvest of 4,573 million bushels in 1938. The 1939 crop taken in
conjunction with the August 1, 1939 "world" carry-over, estimated at 1,101 million
bushels by the Food Research Institute, provides a total "world" wheat supply of
5,374 millions for the 1939 40 geason, Thig volume establishes a new record for
total wheat supplies, exceeding the 1938"world" crop plus carry-over by 180 million
bughels, With the return of more abundant world wheat supplies together with low
prices in the 1938 39 gseason, "world" disappearance of wheat rose to a new high
level at 4,093 million bushels. Even if this rate of "world" disappearance is
maintained at 4,000 million bushels in the 1939-40 geason, a record world carry-
over of 1,374 million bushels at August 1, 1940, remains in prospect. The "world"
statistical pogition respecting production, carry-overs and disappearance may be
gset out for the present and preceding crop years ag follows:

1939-40 1938.-39

g et o ey

(million bushels)

World carcy-over (beginning of season) ..... 1,101 587
world prOduction V23332290 30229%923293%00009%20000 4’275 4,575
e AN T G B OXDOLTE 5 o ki o /950 o 880 By 0.0/ 367 0790 0 34
iGN weEld. SUPPLes" o 5skoow.0s a0 b9t saso s o 5,374 5,194
HEBIENAN SEDREATAIICE | o 4e. s oo 8 o B g o 60 ub ado s 4,000 4,093
World carry-over (end of geason) cessecvovse 1,374 Lo HOE

The increased world carry--over at August 1, 1940, will be
distributed notably through larger holdings in Canada, as an aftermath of the
unusually large 1939 harvest, and in European countries as part of their security
stocks. A somewhat higher carry-over ig likely to occur in the United Stateg in
congequence of the almost complete withdrawal of the export sgubgidy. Australian
wheat stocks at August 1 next will likely ber unchanged from the previous year,
while Argentine stocks will undoubtedly show a material reduction from the record-
gtocks of 175 million bushelg estimated to have been held on August 1 last.
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The weekly volume of world wheat shipmentg has been maintained at a
barely modegt level for the past gix weeks, having averaged only 7.5 million bushels
weekly, exclugive of the unreported Augtralian shipments, Altogether for the first
twenty -five weeks of the crop year, world shipments have totalled 213.2 million
biishels, To this amount ghould be added an approximation of 35 million bushelas for
Augtralia, which in all probability hag been exported from that country since war
began, Thug an estimated total of 248 million bushels for world shipmentg to date
in 193940 are lagging gome 21 million bughels behind the 269 million bushels
raeported tno have been shipped in the corresponding period of the previous crop year.
Mr. Broomhall hag reduced from 584 to 560 million bushels his esgtimate for the total
world shipments for the 1939 40 geagon, which is 41 millions below hisg reported
shipmentg of 601 million bushels for the previoug crop year,

Argentina hag been the heaviegt shipper to date in the 1939-40 geason,
with 86,9 million busghels exported from that country, according to Broomhall'sg
figures, The combined figures of Canada and the United States are given as only
87.2 million bushelg., The Danubian countriesg have shipped 30.3 millions to date in
the present crop year, while Russia has exported less than one million bushels, and
India hag not yet made any exports.

The Wheat Situation in the United States

By mid January Kansas generally had an adequate snow covering which
ranged from four to eight incheg in the western two--thirds of the State. Recent
zero and sub -zero temperatures, however, have prevented the conversion of snowfall
into top goil moigture. Tn Oklahoma and Texas the greater part of the precipitation
hag been received in the form of rainfall and wet snows, and the top soil has
benefited accordingly. Generally the winter wheat crop is in a dormant state with
appreciable areas seeded, but as yet ungerminated. Doubt continues whether these
areas will ever make a orop.

After restricting the wheat and flour export subsidy program to the
export of Pacific Northwegt flour to the Philippines on Jamiary 3, the United States
Department of Agriculture extended the program on January 19 to include Northwest
wheat and flour exportsg to China and Hong Kong ag well as the Philippines. This
extengion wags intended to assigt in the disposal of a 25 million bushel surplug of
Pacifiic Northwest wheat, On January 19, the Department of Agriculture also announced
that loang againgt 3.5 million bushels of 1938 wheat stored on farms would not be
extended beyond their maturity date of March 31, In addition, no extension of 1939
wheat loans beyond their maturity date of April 30 was contemplated, with the
exception of loans againgt 23 milljion bushels of farm-stored wheat in the gpring
wheat States. This implied that some 145 million bushels would have to be withdrawn
from loang and presumably sold by farmers prior to April 30, otherwise the
Commodity Credit Corporation would take title to the wheat.

The Waeat Situation in Canada

Canadian Customs exportg of wheat and wheat flour for the month of
December showed an exceptionally large total of 38,5 million bushels, This was
primarily due to the heavy movement from Fort William-Port Arthur to United States
lake port® prior to the cloge of navigation., Much of the total volume was actually
shipped during the lagt week of November, but was recorded too late for inclusion
in the November figures. An interesting feature of the December export volume wag
the flour movement of 902,714 barrels which was more than double the usual December
volume of flour exports, and was the highest recorded for any month since June, 1929,

Overseas export clearances of wheat, plugs flour exports and United
Stateg imports of Canadian wheat for milling -in bond during the month of December
totalded only 15.6 million bushels. The export clearance figureg, of course, do not
include Canadian wheat moving into United States storage until the wheat leaves
American seaboard ports or is otherwise withdrawn from bond. For this reason the
wheat and flour export movement baged on the clearance figures totalled 71,5
million bushels from August to December whereas the Customs totals reached
110 millions.
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CALENDAR OF WHEAT EVENTS
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1939

December 18, Wheat prices reach seaconal peaks at Winnipeg and Chicago.
19. United Stetes total wheat production in 1939 revised upward to
754,971,000 bushels,
21, United States 1940 winter wheat crop officially forecasted at
399 million bushels, the smallest indicated yield since 1925,
23, Heavy snow and rain in United States south-west.
27. United States Department of Agriculture predicts 10 per cent
increage in gpring wheat area.
Argentine millers authorized to use up to 60 per cent of new-crop
wheat in 1940 millings.
30. Dry weather reported in north-west India.,
Bank of the Argentine Nation estimates Argentine crop at
114 million busghels.
1940

January 2. Pegsimistic private report on United States winter wheat situation,
3, United States wheat and flour gubgidies suspended, except for
Pacifice North-west flour to the Philippines.
3-5. Snowfall over Kansas,
8., FPFurther week-end moigture in American winter wheat area including
gnows in Kansag.
9. Third officlal estimate of Australian crop at 186,543,000 bushels.
10. Canadian export gales to the United Kingdom egtimated at
22 to 25 million bushels. Heaviest day's export business
on record at Winnipeg.
1l. British Ministry of Food contracts for the purchase of 60 million
bushels of Auatralian wheat and wheat flour.
13, Further snow in Kansas and raing in Oklahoma and Texas.
15. Good raing in Argentina benefit corm crop.
18, Spain expected to buy 36 million bushels this seacon.
19, Third estimate 1939 Canadian wheat crop publighed at
489,623,000 bushels compared with final estimate of 1938
crop of 360,010,000 bushels,
United States reinstated on Pacific North-west wheat and flour
shipments to China and Hong Kong.
Cold wave in United States winter wheat belt.
20, Broomhall placeg Argentine surplus at 120 million bushels.
22. United Kingdom reported to have purchased 3,750,000 bushels from
Roumania. Spain reported to have taken 6,400,000 bushels from
France on a barter basis.

An Appraisal of the Canadian Export Movement
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The December Customs export figure for wheat and flour totalled
58,474,661 bushels, bringing the total wheat and flour export movement from
August to December inclugive to 110,030,302 bushels., Actually something less
than half of the volume reported in December wheat shipmente from the Head of
the Lakes to United States Lower Lake ports during the last week of November,
with the Customs returng filed too late to be included in the November export
totals. The total export volume now compareg favourably with the August-December
geasonal allocation from a crop-year®s total exporte of 190 million bushels.
The August-December seasonal allocation calls for exports of 104.1 million bushels,
whereas the recorded exports have exceeded this amount by 5.9 million bushels,
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PRICES

The period of rising prices from November 28 to December 18,
which had been ingpired by the small Argentine crop and the serious condition
of the United States winter wheat crop, culminated in a technical reaction
during the week before Christmas. Despite good snowfall in Kansas over the
Christmas week--end, futures markets made some recovery during the last week
of December. After New Year's further reaction developed upon receipt of
additional snowfall in Kansags, with slow export sales of wheat a secondary
influence. On January 10 and 11, when huge purchases by the British Ministry
of Food involving 22 to 25 million bushels of Canadian wheat and 60 million
bushels of Australian wheat were disclosed, fubures prices were only
momentarily checked in their downward trend. The size of the purchases led
to the impresgion that British import requirements had thereby been covered
for some time, which in turn was construed as a "bearish" factor. Further
anows were received in the American south-west over the week-end of
January 14, followed by several days of very low temperatures. The cold
weather led to an upswing in Chicago prices which abated when the weather
moderated, The upswing was not followed at Winnipeg.

With the following intermarket comparisons made in terms of
Canadian funds, the Chicago May future showed the greatest decline between
the peak of December 18 and Jamiary 22, having dropped from $1.20 3/4 to
$1.11 1/4 for a loss of 9 1/2 cents. The Buenos Aires february future
declined from 75 3/4 cents on December 18 to 70 cents on January 19 for a
loes of 5 3/4 cents, The Winnipeg May future declined from 91 1/4 cents on
Decewber 18 to 86 5/8 cents on January 22 for a loss of 4 5/8 cents. The
relative narrowing of the gpread between Chicago and Winnipeg prices has
reduced the prospect of Canadian wheat reaching an import basis in the
United States.

At Winnipeg, the May and July futures have maintained a
practically uniform spread during the period under review. On December 18,
the July future closed at 92 1/4 centg, at a spread of 1 cent above the May.
By January 22 the July future closed at 87 3/8 cents, representing a spread
of 3/4 of a cent above the May future. On January 4, the October future was
boarded at 90 1/2 cents, which was 2 3/8 cents above the Nay future. On
Jenuary 22, the October future closed at &8 1/2 cents which was 1 7/8 cents
above hay.

At Chicago, in American funds, the May future declined from
$1.09 1/4 on December 18 to $1,00 5/8 on January 22 for a logss of 8 5/8 cents.
The premium in the May future over July widened out during this period. On
December 18 the July future closed at $1.07 3/8 which wag 1 7/8 cents below
May. On Jamuary 22, the July future cloged at 97 7/8 cents, or 2 3/4 cents
below Miay. The September future was boarded on December 22 at $1.00, or
3 1/8 cents below May on that date. On January 22 the September future cloged
at 97 1/4 cents, which was 3 3/8 cente below May, .
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WORLD WHEAT PRODUCTION ESTIMATES, 1939
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WLTH COMPARATIVE ESTTMATES FOR 1936, 1957 AND 193¢
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Preliminary estimates of 1939 world wheat production, exclusive of
the U.S,S,R. and Chira, are shown below with comparaiive egtimates for the three

preceding years,

The estimates are those reported hy the International Institute

of Agriculture at Rome, or by the Bureau of Agricultural Economics in the

United States Department of Agriculture.

Allowances are made in the northern hemisphere and world totals

for countries whose est.imates are not normally available at thisg time.

o g et o, e e
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Northern Hemisphere

North America
Canada c..ccss000u00a0
United States .0000000
Mexico .ssssusvocacove

Totals VE222cQ0QUUWPA0O0DODOO0DO

Burope
England& Wale® ccocso
Scotland scoco0coo0coecos
Northern Treland coooo
IBERE L Yoo SYoro10.8 o o Blo, afobro
NOI’WB.y 0000000000000 G0
SHERERE 1 % o 018/ ofo o o meio
BERNARK o 6 55000 dooofab
Netherlands coccoocococo
Belgium v o o v emoae y
ERANISE, Blarw o 3 o aia b6k L
Spain Q0 JIIQIVO0IVAVII
Luxemburg 9009920002309
Portugal 0009220020000
Italy 0PVONDOIDIDGODOIY
Swattzeriiand oo o bus ame
%rmarly VDO0D2ID29200000030
Czechoglovakia 000000
Greece csscosssveercae
IBEIRNEINE 555 ¢ ¢ oo a% 0 610.0
Lithuania 000003002020
Latvia ccossvssusasons
Estonia CO0UI20QIUVN2DOYPI O
Finland ©0000302000020
LRI
IMIsaRsital s G, o o 90 706 ol.g

Totals

Bulgal‘ia 0000200000005 00
Hu.ngar'y 00090000000V EIOV
Rownania ..:050000300a00
Yugosla‘l’ia 00000000V00WVY

Totals 200200200006 00000

Total Burope soseesouvvoo

e S €O A At e A el

;/ Including Austria,

e e il e 1 e . - o

e e

1936

219,218
626,766
= WE.sal
859,565

et e e L 3

st s ke,

1.445
3,547
273
7,839
2,094
21,635
11,266
15.428
16,153
254,618
121,457
1,071
8,651
224,570
4,470
176,699 1/
55,583
18, 537
78,357
8,027
5,272
2,433
5,259
236
1.1086

1,097,026

80,350
87,789
128,717

107,422

384 278

P . O T T L ¥ T

] 481 ,304

P —

1937

i —— L Ta—— i A L Bt 4

B

(thousand bushe]s)

180,210
875,676
10,587

52,005
4,181
164
6,990
2,497
25,720
13,521
12,615
15,550
257,837
]_10 2 OOO
1,208
14,568
296 , 280
6,184
178,829

51,266

30,049
70,774
8,109
6,302
2,78¢
7,665
32¢
1,636

> S - T2

1 177,160

et Y e i iy 1

54,909
72,157
158,1.57
86,238

361,461

D D s o 1~ D R

1,588,621

S

2/[n01ud3ng Auqera and Sudetenland
for Bohemia-Moravia and Slovakia,
gub--Carpathian Rugsia.

1,086,475 1

e e e 2

1938 194 SN
360,010 489,623
931,702 754,971

L 11,845 . . USEES
;808,557 13 256 536
69.253 58,053
3,883 3,360
213 152
74598 8,000
2,637 2,581
30,184 31,441
16,935 15,065
15,938 13,301
20,131 16,000
372,864 276,000
70,694 111,7%8
1,830 990
15,802 18,300
297,317 294,400
7,812 6,360

1/ 2l 3481 205,192 24

£5,708 40,000 3/
36,135 38,291
79,802 83,407
9,233 9,231
7,052 75300
3,139 2,565
9,403 8,341
296 279
»650 (1,600)
1.366,472 1,252 8862
78,950 7Th158

98,777 112,765 4/
177,154 164,925

11,329 104,487

466,210 453,332
10a32 882 1,705,684

-

3/ Approximation
4/ Present frontiers excluding



i0.x

World production of wheat in 19329, excluding the U.S.S.R. and
Chinay; is now estimated at 4,273,000,000 bushels, ghowing a reduction of 300
million bushels from the record world production of 1938,

Within the past month upward revisions have been made in the
1939 wheat estimates for Canada, the United States, England and Wales, Denmark,
Greecce, and Australia; while the first official estimate for Turkey is higher than
the tentative estimate used in December. Small reductions have been made in the
estimates for Mexico, Yugoslavia and the Union of South Africa,

e - - . S o

1936 1837 1938 1939
(thousand bughels)

Africai

Algeria ceevsccsseeses 29,774 33.106 34,941 42 622

lOI‘OCCO Doscecesssasend 129254 20~895 25n172 58g764

Tunigis wocseosssscsce 8,083 A7 5637 13,962 18,555

Byt 80 slote.o's oi@ alefe s laro 45,700 45,376 45,935 49.009
TOtals QUVDO000O0O00O00CODDLQULI 95,791 1..17;014 118:010 1489950
Asia:

Palegtine 504600505004 2,795 4,682 e (55 5,000

Syria & Lebanon soo... 15,704 27.RLT 2,874 22,3031/

India csossvsvecsoseso 352,203 364.075 401,856 370,608

Japan 00020 DOCODOCSEDODODSNOCD 45’192 50\410 459244 61,086

Chosen 0030090000003 9V 8,,161 10|525 10401 129286

Turkey 00L00Ss0000CCeS0 141’582 152,\985 156\097 169;512
Totals covoococacocsocoe 565,637 578,702 638,908 640,595
Totals 42 Countries ... 3,002,297 3,301,810 5,893,154 3,751,765
Estimated Northern Hemisphere

Toital, ‘ex UsS.SeRs
and China ...... 3,107,000 3,406,000 4,008,000 3.856,000

Southern Hemisphere
Argentina o:s6+50000 ol 249,193 184,799 336,199 146,972
AVSIIREIEE 5.0 Siomtiensbie ok 151,390 187.258 154,543 186,543
Union of South Africa .. 16,077 10,157 17,093 16,047
COES - or 8% < aals oitrogm o 416,660 382.214 507,835 349,562
Estimated World Total. ex

U,S.S.K. and China .. 3,579,000 3,852,000 4,573,000 4,273,000

e L a3 e . e o

e —— S e " — £ S A A

1/ Not including Alexandretta.
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AUSTRALIAN CABLE

The following cable wag received on January 16 from the Canadian
Government Trade Commisgioner in Melbourne:

10fficial forecast of production for 19%29-40 crop 186,543,000
bushels. Situtation here congiderably brightened by British Government purchacse
of 1,659,000 tons wheat including 150,000 tons flour. Price fixed by Augtralian
Wheat Board for half this quantity not disclosed, but believed between three and
four-shillings per bushel f.o.b. Price for remainder to be fixed later in year.
Delivery on firet half of wheat to be taken by July 15, when payment to be made
for any undelivered balance, and second half of contract to be taken by January
1941.. Flour being equal to about 25 per cent of normal annual flour export trade
of Australia will be delivered throughout 1940. Shipping of wheat still a
problem and possibility being examined of shipping wheat to New Orleang for
storage and reshipment to Great Britain as required. Since neutral ghipping
posgibly to be utilized for carrying wheat, this proposal obviates necessity for
®ntering combat zone. Current prices of wheat in Australia fixed by Wheat Board,
four shillings and one halfpenny per bushel f.o.b. for bagged, approximately
seventy cents Canadian, and three chillings nine pence halfpenny for bulk,
approximately sixty-gix cents Canadian. Sales of 2%,500,000 bushels wheat other
than to Great Britain made since acquisition of wheat by Australian Government
in Septeuwber. Enquirieg from India indicate willingness to buy but freight
pogition checkas volume of buginess. Freight space very scarce to all
destinations. Nominal rate fixed by British Government, Australia to United
Kingdom fifty-five shillings ninepence a ton. Neutral shipping asking one
hundred shillings. Export quotations for flour approximately nine pounds fifteen
shillings per ton in 49_pound calico bags, equivalent to thirty—four dollars and
forty-two cents Canadian, and nine pounds twelve ghillings sixpence per ton in
150—pound sacks, equivalent to thirty-three dollars and eighty-eight cents
Canadian: Flour buginese quiet, come demand from near Fast and northern China
but exchange difficulties debar sales to latter."

ARGENTINE LETTER

The correspondent of the Dominion Bureau of Statiegtics in
Buenog Aires has forwarded the following report, under date of January 4, 1940,
dealing with the grain situation in Argentina.
Firet Official Estimate of Grain Crops

In mid-December the Ministry of Agriculture made public its first
ectimate of the volume of the principal field crops, excluding maize, for the
geazon 1939-40. This is based upon the final estimate of the areas seeded, issued
a month earlier, the calculated probable losses, and the probable average. yields.
The official figures are asg reproduced below:

Wheat cocoevvcoonc 4,000,000 metric tons, or 146,972,000 bushels
Bingeed. «..cooeo.o 1,250,000 " W W 49,210,000 " |
O R 900,000 " m " g5g 358,000 "
Barley oococceooos 750,000 nw 34,447,000 "
Rye 90C0C0000000020 3603000 t W 0 14,173,000 L)
Totals sccocovoscon 7,2609000 L) it i 505,160,000 L

0f the 146,972,000 bushels of wheat, the Ministry's memorandum
points out there is a high percentage which has been cut and stacked, but on
account of itg deficient quality will only be threshed if quotatione for the
grain are such as will cover the cosgt of labour involved.
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The new crop of wheat ig smaller than that of last season by
183,227,000 bushels, or 56.3 per cent, and linseed crop by 5,879,000 bushels, or
11.4 per cent, On the other hand, the crops of oats, barley and rye exceed those
of last season by 23.3 per cent; 70.5 per cent and 30.9 per cent respectively.

The lower wheat production is due to the unfavourable climatic
conditions of the seagon,; which affected both the yields and the quality of the
grain., On this account there has been left unharvested an area which at the time
of the publication of the report was estimated as reaching 4,200.700 acreg. The
same factors influenced the decrease in the area geeded, which ig estimated at
2,965,200 acres.

In the case of linseed. in spite of the increase in the area
planted, as compared with the preceding season, of 992,100 acres. the low yields
prevailing have cut down the production. and the lost and abandoned areas to date
have reached around 1,557,000 acres. The following comparative figures will be
found interesting:

J Wheat

e

Linsggd _ _»Qgts 14 Barleyum. .Rxgu _
(bushel s)

1938-39 £inal «o.oe:cco.o 336,199,000 55,509,000 47.335.000 20,209,000 10,626,000
5-year average 1935-39 .. 250,607,000 66,629 000 47,256.000 24,054,000 8,900,000
10-year average 1930~39.. 229,459,000 67,516.000 54,615,000 23 606,000 8,262,000

T O T

Crop Conditions

The monthly report on crop conditions published by the Ministry of
Agriculture made its appearance this morning. The gist of itg contents with
regard to grain and seed crops will be found in the following excerptas:

Harvesting was carried on during the month of December with results
which cauge no change in the forecast given a month ago as to the low yields of
wheat and linseed and the better results in the case of ocats. barley and rye.

A frost which occurred on December § caused damage to the cereals
and linseed of late varieties., especially in the province of Buenoes Aires. The
maize also wag affected by thie frost. above all in the northern zone of the
province of Buenos Aires; nevertheless the progpective production of this grain
ie good congidering the country as a whole. Details with regard to the various
crops are reproduced below:

Wheat: The fields of wheat in the province of Buenos Aires and
the territory of the Pampa were affected by the frost registered on Decewber 5
and the prospects for the crop have deteriorated.

In the northern part of the cereal region no damage was done by
this frost, the greater part of the cutting having already been finished. It
may be pointed out that within the cerezl zone only in the districts on the
southern coast of the province of Buenos Aires and in the nortbern part of the
Pampa, is the condition of the wheat good.

In the zone of Coronel Suarez and adjoining districts the condition
of the fields of wheat is bad, due to the action of grubs and rust, added to the
excessive rains, which caused a disproportiocnate development of the upper part of
the plants to the detriment of the root system.

The yields obtained in' threshing in'the southern part of the
province of Cordoba make the crop look rather better than at the beginning of
December; but in the other zone of the country the prospective yields seem
approximately the came.
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Throughout the northern part of the cereel region harvesting is
finished, and threshing ie proceeding slowly. with the greater part of the crop
stacked and no assurance that it will all be threshed. In Buenog Aires and the
Pampa cutting is proceeding, and threshing also hags been conmenced, Tn general
the quality of the grain obtained ie poor. The best lots are in the gouth--east
part of Buenos Rires and the northern Pampa.

T e 8 ot = 5 e e e s i

The province of Buenos Aires ig by far the most important factor
in the production of Argentine grain crops, its contribution greatly exceeding
that of any other province or territory. For that reason a report of the
Provincial Department. of Agriculture of Buenog Airee on the condition of the
crops as at January 1 will be of interest. The principal sections of the report
are as follows:

The results obtained in the first threshings ave deficient in
respect of wheat and linseed; from fair to good for cats and rye, the fields of
which have mostly been pagtured during the winter; and abundant for barley,
which in general has given exceptional yields.

The quality of the wheat and linseed thresghed up to now has been
deficient in the north, and variable in the centre. east and part of the west,
where low yields predominate, There are some good lots, which the farmers are
keeping for sale as seed. In the remainder of the west, and especially in the
south, a large proportion of farms have produced good yields of grain of good
quality. in spite of having been damaged by the worst conjunction of adverse
weather conditions which can be remembered. finishing with the general frosgt of
December 5.

This last frost deserves special mention for having hastened the
maturity of grains already formed. reducing their specific weight; and for
having spoiled the fields which were caught in the formation of the grain,
weakened in part by the irregular temperatures, the weeds and the great diffusion
of plant diseases.

For the maize. already afflicted by the late frosts of November,
it was fatal, causing partial and total losses in the early and medium plantings.

Supplies and Markets

Wheat: The official ectimate places the volume of the new crop
at 146,972,000 bushels. At the time thig was publisghed there was an inclination
tn regard it as a little too pessimistic; but as the severe effects of the frost
of the first week of December beceme more apparent. with itg destructive effecte
in the distrists from which the best results had been expected. doubts began to
be expressed as to whether the official figures were not too optimistic.

The Bank of the Argentine Nation made a private survey of the
crop situation. in accordance with itsg usual practice, and the result is
understocd to justify a total crop of wheat of only 114.014.000 bushels. The Bank,
which has a vast organization covering every part of the country through its 263
branches. is well equipped to make such a survey. provided that its local
officials have at their command reliable gourcesz of information as to acreages
and probable yields., If not, the basis of the survey is unsound. If the local
officials or their informants become infected with the prevailing pessimistic
gpirit. their figures are apt to be coloured accordingly. however unintentionally;
and thig is what in the opinion of some competent eritics haa occurred in this
cace, although it is pretty generally felt that the Ministry‘®s figures will be
cut down when the next official estimate ig publighed in February.

A figure mid-way between the National Bank’'s estimate of 114,014,000
buchels and the Ministry of Agriculture’'s 146 972,000 bughels, d&s at present
looked for,
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Meanwhile, with the officinal figures as a basis, the following
ig the statistical pogition as the new yoar commences:

Exportable surplus at January l; 1939 cecscesscecccsos 245,289,000 bushels
Shipments ) ... Wheat occeeveo... 175,314,000 bushels

during 1939) Wheat as flour . 1,410,000 " 176,724,000 "
Cal‘r.y-over into 1940 COVW003 0000000000 DVDOQODO 3OO0 QSO 68’566:)000 "

FiI‘St Offici&l estimate 1959‘40 CIOP coo0v050s0000c0000 14699720000

TOtal supplies 0000C00CV0O0OOAIVTCOOCEOO0O0EQQOVCOOODO®CC0 215’558,000
Deduct for seed and domegtic requirement2 ccocconcococe 101,044,000 "

Surplus available for export cccscossvsccsscecsoo 114,494,000 "

Exports during the month of December were: wheat 16,309,000
bushels, flour in terms of wheat 187,000 bushels; total 16,496,000 buschele.
This compareg with the combined November total of 19,070,000 bushels.

0f the stocke of the old crop wheat it is believed that 55,115,000
bushels are in the hands of the official Control Board, and the balance is held
by farmers and others.

The governmental Decree requiring millers to fill all their
requirements for wheat to grind into flour by purchasing from the official Board
at the basic price of 7. pesos per quintal (as mentioned in the report dated
November 4); which was protested againszt by the millers, was cancelled in December
and replaced by a new Decree permitting the millers to acquire up to 40 per cent
of their requirements from the Board at the basic price provided the grain is
purchased and delivery taken before March 3l. It is estimated that under this
Decree the millers will absorb 20,200.000 bushels of the Boardfs stocks, and will
have to buy in the open market the balance of their requirements, or 44,000,000
busghels.

In the matter of quality the new crop ies not turning out at all
well. Due to the frost and other climatic factors, there is a great deal of light
weight wheat, The average weight last season was about 63 1/2 pounds per bushel.
Experienced grain men egtimate that this year there will be at least 18,372,000
bushels with an average of not more than 58 pounds per bushel; and 64 pounds of
wheat will be very scarce.

During December and the latter half of November no Argentine
wheat was purchased for account of the United Kingdom, whose interest was centred
on the British Dominions. Some moderate sales were made by the Grain Board to
neutral nations at relatively high prices, more or less 7.50 per 100 kilos,
Brazil also purchased some parcels at 7.20.

The storage situation tends to improve, as the new crop is not
being delivered as fast as the old stocks are moving out.

At the close of the month Spot wheat was changing hands at 8.20
pesgog per 100 kilosg, or say 66 1/2 cents United States per bushel at prevailing
official rates of exchange; and the March option, the most distant quoted, at
8.59, or 69 3/4 cents per bushel, On the same day in Winnipeg May wheat was
selling at 88 7/8 cents per bushel.




die
INTERNATIONAL TRADE

The following table shows the world shipmente of wheat and wheat flour
for the first twenty-five weeks of the present crop year. (Broomhall’g figures).

Week ‘ Nortb Argentina Australia Russia Danube India Other Totals
ending America
(thousand bushels) ’
Aug, 5,1939 3,920 3,240 880 - «+480 - 488 2,008
ik 4,856 3,544 880 256 488 ~ 344 10,3268
19 5,832 2,672 1,160 - 736 ~- 496 10,896
26 3,840 4,240 1,688 - 984 - 400 11,182
Sept.2 2,616 2,784 288 132 696 ~- 328 6,904
g 4,800 4,672 - -~ 704 - 88 10,264
36 2,562 2,852 - - 1,024 - o 6,208
23 3,104 2,976 - - 1,512 - - 7,592
30 5,016 2,936 o - 600 - - 8,552
Octo 7 5’824 1’840 e by 1’664 T o 7,328
14 1,744 2,688 - 464 1,296 - o 6,192
21 4512 2,696 , = 1,112 - - 64320
28 2,040 3,968 - - 1,296 - - 7,304
Nov. 4 2,040 3,836 - o 1,280 - - 7,216
11 3,552 5,152 - - 1,872 - 48 10,624
18 4,208 3,088 - - 1,320 - 80 8,696
25 4,408 4,328 - - 1,600 - 96 10,432
Dec. 2 6,408 4,072 - - 1,632 - 120 - 25558
9 4,648 4,264 - - 2,064 - 33 ' 1,008
16 2,664 2,440 - = - 1,448 - - 6,552
23 1,408 5,776 - .- 1,824 = 48 2,056
30 3,512 3,344 - - 1,880 - 56 8,592
Jan. 6,1940 2,469 2,737 - —= 792 - 78 6,070
13 2,446 3,656 - - 1,240 - 200 7,542
20 8ral7 3,038 - = 760 - 64 7,079
TOTALS 87,236 86,879 4,896 1/ 912 30,304 - 2,960 213,187
Comparative 1838-29
25th week 4,704 2,264 2,024 168 1,784 - 424 11,368
TOTALS 118,336 26,160 38,896 34,312 43,680 3,392 4,488 269,264
1/ Australian shipments not available since September 2.
THE POSITION OF THE IMPORT REQUIKEMENTS ESTIMATE
(Mr. Broomhall®s Estimate)

Estimated Import Requirements Actual Shipments Balance to be Shipped
Aug, 1,1938 to July 31,1938 Aug. 1,1932 to Jan.20,1940 Jan.20,1940 to July 31,1940
(52 weeks) (25 weeks) (27 weeks)

560 million bushels 213.2 million busghels 346.8 million bushels
or or or

10,8 million bushels weekly 8.5 million bushels weekly 12,8 million bushels weekly

During the first twenty-five weeke of 1839-40 world shipments have
amounted to 213.2 million bushels, or an average of 8.5 million bushels per week.
In order to fulfil the world estimate of 560 million buchels, weekly shipments will
have to average 10.8 million bushels per week for the balance of the cereal year.
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CUMULATIVE RECORD. OF
WORLD SHIPMENTS OF WHEAT AND FLOUR
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Monthly Average Winnipeg Cash Prices - No. 1 Northern Wheat,
Crop Years 1932-33 to 1939-40

(cents per bushel)
1932-33 1933-34 1934-35 1935-36 1936-37 1937-38 1938-39 1939-40

August ..o 56.3 75.4 86.0 84.5 102.2 131.8 76.6 54.9
September . 51.9 67.2 82.3 90,3 103.9 133.6 63.3 75.9
October ... 48.2 60.5 7842 90.8 110.9 142.3 61,5 703
November .. 46.7 63.7 79.6 85.7 108.4 134.86 59.0 7045
December .. 42.4 60,3 79.2 84,7 x20.2 137.4 60.6 82.4
January ... 44.2 65,0 79.0 84,8 124.7 149.1 59.9
45.8
49.1

February .. 65.6 79a5 82,1 127.0 144.6 60.4
MaschT s, ¢oe 66.4 81,9 Sl 155551 138.4 5eln s
APEil eees 55.6 65.5 87.6 80.5 1138459 138,.4 60.5
May eeosese 63.3 70.6 85.7 76 .8 130.6 4E1 L350 65.5
June .ece.s 66.8 77.1 BAIONT 79,5 124.2 114.3 61.8
JULY eoeess 83.4 82.0 81.4 93,4 145.6 98.4 5563

Wheat. Prices and the General Price Level ;/

The following table shows the general Index Numbers of Wholesale
Pricez in Canada and Great Britain and of No. 1 Northern Wheat (Winnipeg Cash
Price, basis in store Port Arthur and Fort William)

Wheat No., 1

General Index Board of Trade Manitoba Northern

Canada United Kingdom Fort William and

Port Arthur basig

1930=100 1930=100 1930=100

L S P S I e 110.4 114.3 A2
150 SBo Bon Do & g 100.0 100.0 100.0
BENSIY Vorare lexosors tajarore s oiale () S8 62.4
MRS, oo o te%] ¥ o ot BV ars TR0 85,6 59.0
1955 0000 Cee 990000 O 7705 . 8507 6408
1155 B o A i A T A BRINT SEIE 79.4
1955 969 0 e0o0Q2900080SS 8505 8900 89.6
1956'000000000000000 8601 9404 9905
SIS v va¥e iRl S aps e et oo 1o O < T 108.8 142.3
B R e o > el e ks 3l BYekais iora.o 90,8 1015 107.7
December, 1938 ..... 84.6 98,3 64.3
daniary, 1359, o aie 84.5 O 2 63.6
February ceeccececces 84.5 96.8 64.1
IR S o aYs orol o 'sio s . o 84.5 96.6 63.2
ARSI CURTD oTaeis o o/a's 0o 84.8 e 64.3
it d s 56 G b0 bR (535wl S8 BSeD
B e RN et e lole a0 o000 84.6 SEuls 65.6
SRR SR SO O 1 R R 83.8 9 o587
August vscoesesesnse 85:6 98.1 15180 o (o
September ceeececees 90.3 105.6 7845
MCIHORES Jaitiaissloe s sos o 2L (5] 110,9 74.6
RESNGHIIOT (o¥el e 0.0 0 5.5 ¢ 92.% 112.2 74.8
December eeesseesces 94,3 - 87.5

1/ Prepared by the Internal Trade Branch.
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FOREIGN EXCHANGE 1/

(December 19 -- January 22)

Daily buying and selling rates set by the Canadian Foreign
Exchange Control Board for sterling and United States funds remained unchanged
at $4.43-$4.47 and $1.10-$1.11 respectively during the five-week period ended
January 22, At New York, official sterling buying and selling rates set by the
Bank of England were altered slightly on January 8, from $4,02-$4.04 to $4.02 1/2-
$4.03 1/2, Sterling free rates finished the period under review 1 1/2 cents
higher at $3.96 1/2 with an intervening range between a low of $3.93 on January 4
and a peak of $3.97 1/2 on the 15th. During the same period Canadian funds at
New York moved between a low of 87 13/16 cents on January 4 and a high of 88 5/16
centg on the 13th, while the final quotetion at 88 1/16 cents indicated a net
loss of 3/16 cents. Australian funds were unchanged at $3.5760 while Argentine
pesos (free rates) following a decline from 25.20 cents on December 18 to 24.86
cents in the early part of January, subsequently recovered to finich 11 points
higher at 25.31 cents.

Exchange Quotations at Montreal, July 3, 1339, to January 22, 1940.

United Kingdom United States Australia Argentina 2/

Monday Rates Pounds Dollars Pounds Paper Pesos
4,8667 1.0000 4.8667 . 4244
July 3, 1939 4,6945 1.,0030 3,7556 o g
10 4,6915 1,0022 53,7532 0 R325
17 4.6883 1.0014 -5.75607 0R323
24 4.6865 1,0009 3,7492 02312
31 4,6807 1,0000 3.7446 22810
August F 4.6806 1,0000 3,7445 02320
14 4,6807 1.0000 3,7446 22320
24 4.6812 1.0002 3,7450 22515
28 4,3867 1,0250 3,5094 02306
September 5 4,4525 1.0950 3,5620 .2519
11 4.4335 1,0950 3,5468 » 2601,
18 4.4500 3/ TSRS - -
25 4,4500 1.1080 53,5760 «2609
October 2 4,4500 1.1050 3,5760 02607
10 4,4500 1.1050 3,5760 - 2609
16 4,4500 1,1050 3,5760 - 2603
25 4,4500 1,1050 3,5760 - 2609
30 4,4500 1.1050 3,5760 02597
November 6 4,4500 1.1050 3.5760 RS
i3 4,4500 1.1050 3.5760 02531
20 4.,4500 1,1050 3.5760 02603
a1 4.4500 1.1050 3,5760 02569
December 4 4.4500 1.1080 S0 - 0547
dn 4,4500 1.1050 3.5780 « 2536
18 4,4500 1.1050 3,5760 -2520
27 4,4500 1.,1080 3.5760 2509
January 2, 1840 4,4500 1,1080 3,5760 02503
8 4,4500 1.1050 3.5760 c 2491
15 4,4500 1.,1080 3,5760 .2519
22 4.4500 1.1050 3,5760 PN

—— -

1/ Prepared by the Internal Trade Branch. 2/ Free rates.

3/ Since September 16, 1939 quotations shown are the average of the daily buying
and selling rate set by the Foreign Exchange Control Board. The current
buying and selling rates for sterling are 54945 and $4.47 and for
United States funds $1.10 and $1.11.
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THE CANADIAN SITUATION

I. CROP REPORT OF JANUARY 19, 1940.

On January 19, the Dominion Bureau of Statistics issued the third
estimate of the production of the 1839 field crops, together with the final
estimates of the 1938 crops. Excerpts from the report relating to wheat are
reproduced herewith:

L

The third estimate of the 1939 wheat crop in Canada at 489,623,000
bushel.s represents an upward revision of 10,653,000 bushels from the szcond
estimate issued last November, The 1939 wheat crop is 123,613,000 bushels above
the final estimate of the 1338 crop of 360,010,000 bushels, and is the second
largest wheat crop so far produced in Canada. The production of fall wheat in
1939 amounted to 22,271,000 bushels, and that of spring wheat to 467,352,000
bushels. The spring wheat estimate includes 11,300.000 bushels of Durum wheat.
of which 9,000,000 bushels were produced in Manitoba, and 2;300,000 bushels in
Sagkatchewan. The 1939 Durum crop is 6.200,000 bushels below the final revision
of the 1938 Durum crop of 17,500,000 bushels, of which 15,000,000 bushels were
produced in Manitoba, and 2,500,000 bushels in Saskatchewan.

Total spring wheat production in the Prairie Provinces in 1939 is
now estimated at 463,000,000 bushels. an increase of 11,000,000 above the second
estimate in November. This increage wag made in the Saskatchewan estimate which
now gtandg at 250,000,000 bushels. while the estimates for Manitoba and Alberta
remain unchanged at 63,000,000 and 150,000.000 bushels respectively. Minor
reductions have been made in the third estimates of spring wheat production in
Quebec and the Maritime provinceg, while the fall wheat estimate for Ontario shows
a reduction of 294,000 bushels. The spring wheat crop in British Columbia is now
placed slightly higher, .

The grogs farm value of production of the 1939 field crops is now
estimated at $634,130,000 an increase of 15 per cent over the value of $550,069,000
on the basis of finally reviged egtimates of the 1938 field crops. Higher farm
valueg are ghown in almost all of the individual field crops. The farm value of
the 1939 wheat crop is estimated at $252,779.000. an increase of $41,514,000 from
1938, The effect of increased wheat production on the value of the crop was
partly offset by lower farm prices. Coarsge grains prices, however, were improved
this year., The farm value of the oat crop is $16,628,000 higher, while the barley
value is $4,701,000 higher. The 1939 potato crop is valued at $39,040,000, an
increase of $5,947,000 compared with the farm value of the 1938 crop.

Agricultural Seagon of 1339

Manitoba began the season with poor fall-moisture reserves from
the previous autumn, but June rains made up for the moisture deficiency except in
a few scattered districts. Apart from the extreme heat at the end of July and
rainy weather during harvest which caused some losg of colour in the grain. the
wheat harvest was one of the beat the province has enjoyed. Coarse giains,
however, bore the brunt of the heat and made a poorer showing than in 1938. With
rugt-registant and Durum varieties of wheat sown almogt exclusively in the province,
rust was not a deteriorating factor in 1939. Hay and clover and other fodder
crops showed reductiong in yields from 1938 levels,
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Although the weather was cold and dry in Saskaichewan during May,
with consequent damage from goil-blowing and drifting, the unprecedented rains of
June and early July overcame all moisture deficiencies with the exception of the
gouth-eagtern districts. Despite the intense heat of late July and early August,
Sagkatchewan harvegted its heaviest wheat crop since 1928. Sowinges of the Thatcher
and Renown rust-registant varieties were well extended through the central part of
the grass plaing area, and for the first time Thatcher wheat displaced Marquis as
the principal variety of wheat grown in Saskatchewan. Coarsge grains also yielded
betler in 1939 than in 1938, With the exception of fodder corn,which ig confined
principally to the south-east. fodder cropsg also yilelded much better in 1839 than
in 1938,

Alberta harvested a large wheat crop, slightly better in size than
that of 1938. While much better weather conditions prevailed in northern Alberta
and the Peace River districts this year, south-western Alberta experienced a dry
geagon for that area, Yields of coarse graing and fodder crops were all gomewhat
below their 1938 levelsg.

Wheat Production in the Prairie Provinces, 1839

The following table lists the three estimates of the 1339 wheat
crop in the Prairie Provinces, together with the final estimate for 1938:

JRROREEC -8 45 3
September November January Final
(bushels)
Manitoba ccccsosoe 59,000,000 63,000,000 63,000,000 50,000,000
Sagkatchewan ..., 218,000,000 233,000,000 250,000,000 137,800,000
Alberta ...00545.. 145,000,000 150,000,000 150,000,000 148,200,000
Prairie Provinces. 422,000,000 452,000,000 463,000,000 336,000,000

The third estimate of the 1939 production of wheat in the Prairie
Provinces at 463,000,000 bushels shows an increasge of 11,000,000 bushels over the
gsecond estimate published in November, The whole of this increase has been made
in the estimate for Sasgkatchewan. where the wheat crop is now ezstimated at
250,000,000 bushelg, compared with 239,000,000 estimated in November. Wheat
marketings August 1, 1939, to January 5, 1940, have warranted the increase in the
Sagkatchewan estimate, whereag the Manitoba and Alberta estimates remain unchanged
from their November levela. For the three provinces the 1939 wheat crop exceeds
the 1838 crop by 127 million bushels,

Progreass of Marketings 1939 Wheat Crop

0TS € Gty .~ ———

From the total crop in the Prairie Provinces, estimated at 463 million
bushelg, farm deliveries of wheat between August 1 and January 5 have amounted to
363.7 million bushels, It is egtimated that an additional 50-55 million bughels are
likely te be delivered before the end of July and that total marketinge from the
1939 crop will approximate 414-419 million bushels. On this basis. 87 per cent of
this year®s marketable wheat has already been delivered, compared with 88 per cent
at the same date in the 1938-39 season, and 80 per cent at the same date in 1937-38.

Regarding other disposition of the 1939 crop, wheat feeding to live
stock and poulbtry is expected to show only a small increagse in comparison with the
amount of wheat fed during the 1938--39 season. Very little change is expected in the
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amount of wheat required for the seeding of the 1340 crop, ag compared with that
uged for the 1939 crop. Only small amounts of geed will need to be withdrawn from
elevators, although further extension of the areas sown to rust-registant

varieties will result in the exchanging of some wheat for geed at the elevatorg,
Altogether, farm disposition of wheat from the 1939 crop is expected to approximate
50 million bughels, an amount equal to the farm disposition from the 1938 crop,

From August 1 to January 5 of the present crop geason, primary
elevator receipts and platform loadings of wheat in the Prairie Provinces amounted
to 363.7 million bughels, representing the heaviest primary movement of wheat since
“the 1928-29 geagon. This year's volume exceeded last year‘'s marketings of 255.1
million bushels in the same period by 108.6 millions, and exceeded the 1937-38
deliveries to date of 99.2 millions by 264.5 million bushels. Up to January 5 in
the present season, deliveries by provinces have been as followg: Manitoba 50.5
million, Saskatchewan 202.9 million, and Alberta 110.3 million busghels,

1938 Crop Estimates

Final revisions for the 1838 wheat crop estimates have been made
for the Prairie Provinces on the basis of dispogition data that are now complete.
The final 1938 wheat estimates are as follows: Manitoba 50,000,000, Saskatchewan
137,800,000, Alberta 148,200,000, Prairie Provinces 336,000,000 busghels, These
egtimates and the final disposition data are given in the following tab%e%. )

rairie
Manitoba Saskatchewan Alberta Provinces

D

(000 bE;helsf

Supplies:-
Carry-over on farms, July 31, 1938 1,248 407 1,924 54379
Final Estimate, 1938 crop cvoscoso 50,000 137,800 148,200 336,000

i e e B e ]

Totd) BAPDIIEE o' onnconpenoe 2% " L36%800 150,124 339,579

Emee ——

Disposition:~
Marketj-ngs 0000000000008 0030000000 42;755 115,755 130‘902 289,590
Seed_]_./ ©00000000000800080200003009 4_.789 14_,510 11,228 5()\527
IREBEL Fe¥e omnotors ot orolotaRt ha oo tets Tote toga elateTe fore 2«687 5-\662 4:»967 15,516
Unmerchantable cssocessevcsccoseoe 100 1,1500 s 2.91.1_5
COllntI'y Millings 0000400086003 E20 358 472 596 19426
Carry-over on farms, July 31, 1939 561 528 1,716 2,805

i e . >} et o ot

Total Dispositlon sesesesesssssossce 51,248 138,207 150,124 339,579

1/ The figures shown do not include 300,000 bushels in Manitoba and 1,890,000
bushels in Sasgkatchewan estimated to have been withdrawn from elevators for
seed purposes.

On the bagis of unrevised data on marketings and feed available last
August, the January 1939 estimate of the 1938 wheat crop of 326 million bushels in
the Prairie Provinces was indicated at that time to have been 10,572,000 bushels
too low. (See Monthly Bulletin of Agricultural Statigtics Vol. 32, No. 372,
August, 1939, p.267.) Final figures on marketings as shown above are 1,052,000
bughels legs than those used last August, while the Sasgkatchewan feed estimate is
now placed 392,000 bushels higher. Taking these principal changes into account,
the final estimate of the 1938 Prairie wheat crop is now shown as 10,000,000 bughels
higher than the January 19338 egtimate.

Regarding the estimates of 1938 flaxseed production in the
Prairie Provinces, the final marketing, seed and feed data warrant a final
estimate of 1,185,000 bushels, compared with the estimate of 1,315,000 bushels
published lagt January. The Manitoba flaxsced estimate has been reduced from
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340,000 to 300,000 bushels; the Sasketchewan estimate remains unchanged at 725,000
bugshels, while the Alberta estimate has been reduced from 250,000 to 160,000 bushels.
The over estimate in the Alberta flaxseed production figure was evidently due more
to an over estimate in the area sown than irn the yileld per acre, Consequently, the
Alberta 1938 flaxseed area hds been revised from 31.000 to 20,000 acres.

No revisiong have been made in the Jamiary 1939 estimates of the
remaining crops in the Prairie Provinces,

Quality of the 1939 Wheat Crop

The grading of the 1339 crop is highly concentrated in the No. 1
Northern grade and is egtablishing a precedent in this regard; being approximatad
only by the grading of the 1932 crop., The quality of this year‘s crop; however,
ie just normal as judged by the protein content in eomparison with that of earlier
cropg, Dry summer weather during the ripening period, and in the main, dry harvest-
ing weather contributed to the production of a crop of high grade, The best grading
of the 1939 crop hasg predominated in a wide area extending from Swift Current te
Saskatoon where the predominant grade is No, 1 Hard, Elsewhere in central and
western Saskatchewan, and ir Alberta excepting the southb eagt, the predominant grade
ig Na. ] Northern, In the Red River valley and the Dauphin area of Manitoba, No. 1
Northern is the mogt frequentiy occurring grade. Elsewhere in Manitoba and in
eastern Saskatchewan, No. 2 Northern predouminates, Durum grades are prinecipally
No, 2 Amber Duruk thig year with the distribution of Durum grades similar to those
of the 1338 Durum crop.

After eliminating special grades such as Garnets, Durums, White
Springs and Winters, the percenfages of inspecliong grading No. 3 Northern or higher
by months in 1939 ave shown ag foilows, with comparative figures for 1938 within
bracketa: August 95 (96); September 98 (90); October 93 (82); November 84 (83);
Decewber 73 (89). For the five month period August December, 1939, the percentage
of inspections grading No. 3 Northern or higher amounted to 92 per cent as compared
with 87 per cent for the same months in 1938, The decline in the grading of
November and December 1839 inspectiona has been due to a high proportion of the
late threshed Alberta marketings grading “tough".

kxamining the inspections by gradeg for the August-December period,
1939, the principal grade is No. ] Northern, whereas a year ago No. & Northern
occurred most frequently., From August to December, 1939, 60 per cent of the
inspections have graded No. 1 Northerm or No. 1 Hard, while 30 per cent occurred
in these grades in the corresponding months of 1938, Nos. 2 and 3 Northern grades
accounted for 32 per cent of the 1939 inspections, compared with 57 per cent in
thege grades in 1938, Grades No, 4 Northern, 5, 6 and Feed accounted for 1.6 per
cent this year,compared with 7.8 per cent a year ago, On the other hand the
proportion grading "tough" this year has amounted to 4.8 per cent. compared with
0.5 per cent a year ago. In the Durum grades, 70 per cent have graded No. 2 Amber
Durum or higher, compared with 72 per cent during ‘ugust- December, 1958. A higher
proportion of the Garnet crop ia grading No. 1 Garnet during the present season.
The first iwo Garnet grades inelude 72 per cent of the Garnet inspections from the
1939 crop, ag compared with 60 per cent of inspections from the 1938 crop,

The protein content of the 1939 crop is 14.1 per cent, compared with
13.8 per cent a year ago for ihe hard red spring varieties;, as estimated by the
Grain Research Laboratory of the Board of Grain Commissioners. The present crop's
protein content is just equal to the average from 1932 to 1938, With the 1939 crop,
the protein content increases with each decrease in grade. This peculiarity is
attribtuted to favourable harvectirg weather in northern districts, and in some
gouthern districts to extreme heat during ripening, resulting in shriveled kernels
of high protein content. As more wheat ig delivered from northern Alberta districts,
the average protein contemt of the lower grades may be reduced.
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Disgtrict Yield Chartg in the Prairie Prov1n(es by Crop Districts
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1938 and 1939.
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Accompanying this report are two charts showing the average yields
per acre of wheat by crop districte for the Prairie Provinces in 1938 and 13939,

o

Distribution of Crop Districts :According to Yield of Wheat per Acre;
1938 and ]959,

—-— o —— i Sy e e e e - e cm I s 1

Yield per Acre Number Of ‘D.1 Strl CtS
Bushels Manitoba Saskatchewan Alberta Prairie Provin:es
R lQSQN) 1938 1939 hm}@SB ___}959 1938 1939

0 -~ 4.0 0 0 & 0 Q ¢ 0 0

4 [ 1 - 8 o 0 0 0 6 2 0 O 6 2

Bloll e 182050) i 0 8 5 1 3U 10 4
12.1 - 16.0 5 2 4 4 5 5 14 15
16.3. = 200 7 2 2 S 6 3 i) 10
20.1 - 24,0 it & 0 2 ) 5 4 13
24.1 - 28.0 0 &) 0 2 2 5 2 8
28.1 - 32,0 0 E 0 ! : - 0 1
320l EaZEn0) 0 ~€£ 0 _ “l L X L ‘Iﬁ 2
Totals 14 14 20 20 17 17 51 51

i e et T S T S 8 R S . BT P P g e 3 e T A T W 1 G i P

0f the 51 crop districts in 1839. 6 reported average yields of 12
bughels or less. 21 reported yields from 12.1 to 20 bushels, and 24 yields in
excegs of 20 bushels. In 1838 there were 16 districts with average yields of 12
bughels or less, 29 with average ylelds from 12,1 to 20 bushels. and 6 with average
yields above 20 bushels., In 1839, 5 of the 6 districts reporting 12 bushels per
acre or less were in gouthern and south eastern Saskatchewan. The remaining
district in this category wag in south-eastern Alberta.

Mani toba

All crop districte in Manitoba reported higher yields per acre in
1939 than in 1938, with district yieldsranging from 14.6 to 33.5 bushela in 1939,
as compared with a range of 9.6--20.3 bushels in 1938. TYields in 1939 were lightest
along the Saskatchewan boundary and in gsouth-central Manitoba. Excellent yields
were obtained in the Red River Valley and in the north western distriets.

Saa@gtchewan

There were only three districts in Saskatchewan reporting lower
average yields in 1939 than in 1938. namely Districts 1B, 2A, and ZB. All central
and northern districts in 1839 showed wide improvement over the 1938 yields., The
1939 dietrict yields ranged from 5 bushels in 1A to 34 buschels in 8A. In 1938 the
range was from 4.6 bughels in 1A to 20 bushels per acre in 8A. In 1938 the wheat
crop made a very poor start in the gouth eastern districts where rainfall wag also
light during the growing sgeason, South western Saskatchewan districts, on the
other hand, which frequently bear the brunt of drought, received a record rainfall
during June and July.

Alberta

s B Nine of the 17 Alberta crop diglricts reported higher average yields
than in 1938, The 8 districts with decreased yields were Nos. 1-4, 7, 8. 10 and 12,
The provincial yield per acre in 1939 was 0.7 bushels less than in 1838, although
the increased acreage resulted in a sglightly higher 1938 production estimate. The
1939 district yields ranged from 11.8 bughels ir Distriet 1 to 25.5 bushels in
District 14, In 1938 the average yields ranged from 10.7 bushels in Peace River
District 16 1o 28 bushele in District 2. Due tec light rainfall the 1939 yielde in
the Lethbridge-Cardston District were considerably below the 1938 levels. Northern
Mberta and Peace River Digtricts enjoyed much better yields in 1939, however,

than in 1938,
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AVERAGE
YIELDS PER ACRE OF WHEAT IN THE
PRAIRIE PROVINCES BY CROP DISTRICTS, 1939

ACCORDING TO THE THIRD ESTIMATE OF JAN. 19, 19940
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II. PRIMARY MOVEMENT

— e

The following table shows primary receipte of wheat in the Prairie
Provinces for the 1939--40 crop year along with comparative figures for 1838--39:

Week ending Manitoba Sﬂﬁﬁﬁfﬁkﬂ!ﬂﬂ,. __Alberta Totals =~ Last Year
. (bushels)
August 4 400,929 143,422 136,978 681,329 608,014
g0} 2,202,866 121,744 266,227 2,610,867 2,231,338
18 3,550,957 1,241,585 928,424 5,720,966 6,562,985
25 6,242,914 6,073,204 3,234,534 15,550,652 14,920,847
September 1 13,032,482 16,424,590 5,699,321 35,156,393 25,112,502
8 8,132,617 24,991, 538 9,414,191 42,538,346 31,342,019
15 5,513,903. 29,122,977 8,184,234 42,821,114 20,725,068
28 2,899,684 24,573,608 10,322,765 37,796,057 32,148,351
29 2,826,976 24,683,007 16,251,437 43,761,420 30,241,794
October 6 1,190,288 15,669,645 6,905,621 23,765,554 21,443,468
13 694,711 14,164,210 8,551,324 23,210,245 11,142,554
20 633,872 9,976,018 6,505¢381 - 17,218, %71 145.555,50
ox 603,760 7,767,275 6,870,865 15,241,900 11,973,646
November 3 659,387 5,323,453 3,496,106 9,475,946 8,619,449
10 394,763 5,337,400 3,526,329 9,258,492 4,502,145
-4 419,266 3,820,282 3,290,045 7+529,593 4,675,524
24 315,242 4,213,194 4,731,662 9,260,098 4,082,904
December 1 321,348 2,693,605 4,074,458 7,089,411 3,145,123
8 85,885 25 280,160 3,117,642 5,453,687 2,968,568
15 186,018 B L7528 2,378 ,7¥0 4,082,010 3,886,599
22 89,960 1,108,745 1702851 2,911,136 1,936,373
29 89,667 749,210 672,895 1,51L,772 1,338,021
January 5 25,380 778,233 466, 568 1,47 8y068 618,772
12 57,288 529,685 6622l 1,249,205 1,062,913
19 43,508 388,314 454,942 892,764 1,241,384
Totals :»: .. 50,206,5982/ 204,272,510;/ 111,536,371 365,885,272 R267y428,108

1/ The totals for Manitoba and Saskatchewan include & revision which has not been
allocated to the weekly figures.

III. MOVEMENT OF WHEAT TO MARITIME PORTS

Origin and Amount of Wheat Shipments to Maritime Portg

to Jamuary 18, 1940 with Comparative Figures for 1938-39.,

- ————

QOrigin Total to January 18, 1940 Total to January 19, 1939
(bushels)

Depot HERBOUE 40 co 0600 822,115 o
Port McNicoll sococceco 5,508, 579 182,084
Midland cucccoccsvoece 5,807,049 -
COllingWOOd vcoeoaceco 502,087 =
Owen Solind -coccocococce 867’057 619’204
Goderich cecoscovocoso 8463157 297,409
Sarnia cesc.wccsccecoce 452,700 —
Port Colborne scoeceess 526,435 32,128
Kingston ©C0000GC0G000eE = 48,070
Prescott sccocvoecccco 728,029 8’000
Montreal cocoseocosoce _,..,_8.07.1.0‘.0.0..-,_._..,..‘“. g, ol o
TO‘talS D000 GCO0O0QOCOR®OCQ 14,14]’188 1,195,895

- - o . .

- — —
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IV. VISIBLE SUPPLY

The following table shows stocks of Canadian wheat in store and in
trangit in Canada and the United States on January 19, 1940 along with comparative
figurea for approximately the same date last year.

1940 1839
Durum Qther Durum Other
(000 bughels)

Country Elevators = "anitoba 00NDpABUVAECIOO 1’880 12’280 2’675 4,150
Sagkatchewan ccsoeso 910 82,0580 500 21,015

Alberta 000020000 DODO . 45,220 = 25,280

Totalg 000020900000 0EPI0000000DR0G0IY QOO0 2,790 157,550 5,175 48,445
Interior Private and Mill Elevators .... 20 6,840 69 6,175
Interior Public and Semi-public Terminals 3 16,011 - 8,141
PﬂCifiC POI‘tS ©593060609 60006000000 0BI43D20D - 17,654 S 12’615
Ch‘-lI'Chill 05 J20000@e050 0200208203360 06000090 = 2,484 e 2’215
Fort William and Port Arthur ..sccocccsce 2,724 52,115 3,763 35,400
In Tl‘a.nsit, R&il 00002088 G0 0200600008800 b 8,085 -' 4,225
Fastern Elevators — Lake Ports coeococoosso 3,703 37,565 4,444 15,494
St. Lawrence and Seaboard PortS ecocoss.o 1,298 16,764 587 10,021
Uo So Lake POI‘tS 0000 @0BSVIVESUDGEOEROAMDND 25 113164 459 4,979
U, S, Atlantic Seaboard Porte cssccosoe 2,567 22,282 548 859
Totald tosocec0e0080000s0s0uvce0006000000000 15’150 528,5].4 133045 148,565

541,644 161,610

V. GRADING OF THE 1939 WHEAT CROP

-

The following shows the grading of new-crop inspections during
August to December 1939, in comparison with the came months in 1938:

Number of Cars Grading No. 3 Northern or Better

1939-40 1938--38
Per Cent of e Per Cent of
Gand Inspections o= Inspections
T S R 13,478 94,55 9,905 95,84
September 8005000020 58,166 95082 54,715 82.71
QEHEOREr! o5 o000l s oo 24,125 92g78 50,778 82,40
November ©0200060000 12},158 84,30 12’54_1 83,18
December 6000050000 7a449 72062 7,415 88 .69
SRTAMIS T INS 1S 5.6 0.0 000 115,374 91.83 SoRlSE 86.84

ol e s~ msncar

Omitting special grades such as Garnets, Durums; White Springe and
Winters, the number of cars of new wheat inspected in December, 1939 totalled
10,257, of which 7,4490r 72.62 per cent graded No. 3 Northern, or higher,
December 1839 inspectiong of new Durum wheat amounted to 98 cars, of which 91 or
92.86 per cent grade No. 3 Amber Durum or higher, In December, 1938, new Durum
inspections numbered 159 cars of which 153 or 96.23 per cent graded No. 3 Amber
Durum or higher,
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VI. TOTAL EXPORT CLEARANCES OF CANADIAN WHEAT FROM CANADIAN AND AMERICAN SEABOARD

PORTS, 1939--40 WITH COMPARATIVE FIGURES FOR 1938--39.

Week ending 1838--40 1938--39
(busghels)
August 1540 20 oo Gb oG o (3 6 SR 0.o8 697,722 406,135
10 eso008 0060088000 s08 s 3,434,079 1,878,644
il 565 o0 Ab o0 SEL Bo Lo T 2,973,101 1,411,201
24 ©6006e000008088000000 1,804,388 1,728,930
RIS | Slekeio o) 3 Slovelalsin 'o1s [ Malola olal o 1,538,471 1,836,384
September 7 000520000200 030C300800 5,187,047 1,466,006
14 RN e, e Yo okl o1) olbd o 15V5 1,0595101 3,303,207
21 Q0028200020320 00POLOCDOS 4,110’848 2,899,842
28 008 0CITDHOOIQEROIGODIDO ; 2,696’101 4,822,415
Qctober 5 S 5.0"8 GIETTaN S, Skt dh 'S 2,403,468 4,632,709
2 8092090905003 00000000 1,300,394 2,947,849
19 hnomenR330083000003590 1,336,664 7,357,314
26 05308302890 2CG0Q0D3Q 300 1,777,114 6,318,680
November 2 Ce0 20000808 0008000C 0 966,858 4,196,129
9 2008 000000000085 Q00 5,184’626 4,249,266
16 0329200200V V9P20Q000 20 2,996’1]—6 5,297,487
25 cosvensecessescocoee 3,502,525 5,388,455
30 2608000680500 0000 4000 5,537,485 2,655,249
December 7 00 650600800048 056880a 3,979,525 1,555,921
14 0000000036000 000ss 860,477 810,961
2ih 00000080 6cs00s8a0800 2,830,486 1,913,867
28 00806009860 0000800080 3,109,406 1,109,866
January 4 000002 05062002000300000 1,289,059 1,938,158
ll 00002 # 0PSO 0O0DB8BIOODI N0 2,276,610 2,080’553
18 A G O G B 0o o B B 4,943,617 2,262,082
PROMSNEER-CR 5 o o s e el oo 63,701,268 74,548,290
VII. IMPORTS OF CANADIAN WHEAT INTO THE UNITED STATES
For Consumption For Milling Totals
Duty Paid in Bond
(bushels)
August--November, 1939 .cvcovcvocao 184,188 3,480,981 3,665,169
Preliminary Weekly Figureg -
0 s ilere ey s e ot e S R S - 182,000 182,000
0 olataisio 06 s 08 s s e esso - 82,000 82,000
16 coeocosscvsceccssscse - 153,000 158,000
25 0000 DUDNEOCADQAODACOUD . 125,000 125,000
U S I G0 O - 42,000 42,000
Jarary 5,#1940 s coeeevesetaos - 183,000 189,000
12 Cense0A0C0B000M0"0OD = 179,000 179,000
19 0000 0A000000000000D o 1l 279’000 279,000
Preliminary Totals August 1 to Date 184,188 4,714,981 4,889,169

VIII, IMPORTS OF UNITED STATES WHEAT INTO CANADA

Customs Imports

(bughels)
e I e S Il Yol ST sl 515, 5% 7ol 815.4 ke ole. o @ (ske! Shosswerase) Hhe 29
September 0008e0808800329006Goes0 s it Niuen0ACCO00 4,056
October LECEO0OTTTLIIOBODOCCCIOROSDGUOICLEANOEDQCBOBOD GO D0 1,006
Noverber £ 100€C0200°C00cR0 008 C0900NEOCOBO0CCOCEN0ORRTD 29025
Total ‘August‘JNOVembeI‘, 1959 boGCOCROOELOCCCOOOROED 7,096
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IX. THE STATISTICAL POSITION

(a) In Canada only: The table below summarizes the statistical
position of wheat in Canada as at January 1, 1940. with comparative figuree for
the same date in 1939, The calculation ig based upon available supplies for the
crop year in Canada only, from which are deducted the Custome exporte for the
monthg of August-December., Supplies available for export or carry-over at
January 1, 1940, are shown at 346.6 million bushels, representing an increase in
current supplies of 175.7 million bughels; compared with those of a year earlier.

_ 193839 . 0 188940 -
(bushe]s)
Carry—over in Canada’ July 51 020000080V DDQ 23,5539228 L u13y476
New Crop 0000000000030V U0VDIANO00A000DOUOLO0OC A56030103000 489 685 OOO
Tof)al &lpplles QCUOQQGUOGQODD‘,OQODOQDQDOOOO 3850563”228 584 636 476
Domeetlc Requlrement 9008060600000 000CD0CO 1229565f6§2. d 128.OOO<OOO ;/
Avallable SUPplleS SCOCUV00OVOOEV000GOAOCOGO 2609999,559 456 636 476
ExportS’ August“DeCCmber QO0O0VARUAV0OIOVCOODE 90f0453388‘ = P}ngOQO 302
Balance for Export or Carry-over, January 1 170,954,151 346,606,174

(b) In Canada and the United States: A second method of calculating
the statistical pocltlon takes into account stocke in the United States as well as
in Canada, then workes from the elevator returns of overseas clearances, plusg
United Stateg' imports for consumption and milling in bond. The calculation shown
below, baged on this method, indicates a balance of 392.3 million bushels on
January 1, available for export or for the July 31 carry-over in Canada and the
United States, compared with 180,.3 million bushels a year earlier, indicating an
increage of 212.0 million bushels in the current available supplies between the
two years,

1938--39 ) 193940
(bushels)
Carry--over in Canada and the United States,
July o et o RN D e Y 24 535.858 102 16] 568
New Cr0p CCCUOCEOCG00000000RO0000G00DOG0UY .«-v‘360 O}Q OOO‘ 48? 62?0000
Total Supplies coosccpoescsvccsesssssosooscoo 384,545,858 591,784,568
Dotlezdic Raquirement® &.c00y0000040 6% 8.005 85 122,563,688 128.000.000 ,/
Availeble Suppliesd .oegcdeadvoocsosvoorsnso 261,982F169 463,784,568
Export Movement, Augugst-December
Over“eas Clearances OBALOUNOOGITDADOUY 69ﬂ2040949 559205p750
United Statesg? Importu GO0QOUICLUSORVIO 595555031 4,070,169
Fil o "aEmmiea B HI0HE 5 88 "0 o0 b ol Gio.o ¥ s 8g899-065 12 219 Ve
81.659.045 L, % i 49% 636
Balance for Export or Carry--over, January l. 180,323,124 392,290,932

e & e

1/ Tentative.
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X, EXPORTS OF CANADIAN WHEAT AND WHEAT FLOUR

The following tables give the Customs totals of wheat and flour
exports during the 1939-40 crop year with comparative figures for preceding years:

August ©0000600800
September casecco
October ocooecsoo
November cc.cscese
December 00QO0OG0MD
January ce.cosecaes
F&bruary 0e000000
March 28300000800
April c.cecceseso
uay 9600900000000
June PO DOODEOEOOODOO

July 0060 COQOBDODO
Totals 2003008009080

August ccocoocoos
Saptember .cesoc.
OCtOber 50000c000
November...coss50

Decémber 00000600

January 0000022300
February cccsesse
March 322000090 6e¢90Q
April 90920000000
Mﬁy 0G000980008000
JUune scssesesscoe
July 900000000000

TEEANS o5's o' s0v00

August cooveecoso
September @009 00
October ccocscsoe
November .,:v0000
December e,eccose
January 900009000
February €0c0o0c0ceo0
MaRehl S5« s cies oo
April 20000000000
May 6090008006000
JITTEN G o 'ote of6ioie 6 @ o o
JUIy ceocesocoscooe

Totals P06 000000220

WHEAT
1939-40 1938-39 1937-38 1936--37
(bushela)
10,272,929 6,266,055 6,554,967 21,157,268
15,641,142 12,614,858 5,903,060 20,720,316
16,848,847 24,579,370 10,055,102 26,917,096
20,635,199 21,703,514 14,542,227 33,508,840
34,412,448 15,982, 526 6,636,261 20,427,916
7,878,963 7,193,986 9,789,027
5,746,333 2,838,804 5,362,081
6,564,277 3,487,449 4,748,599
2,831,612 1,617,703 3,617,803
13,655,266 3,370,545 8,026,507
14,637,016 7,275,376 12,180,068
13,780, 554 7,248,115 8,602,689
146,240,564 76,715,595 174,858,160
FLOUR
1939--40 1938.--39 d zJ}%éZ:%é . 1936--37
- (barrels)
379,276 286,270 288,608 387,728
416,553 319,739 306,655 378,518
444,144 528,601 336,478 464,013
572,810 477,875 405,921 408,653
902,714 365,085 337,678 475,282
379, 538 295,776 313,923
290,766 272,488 347,884
360,752 301,735 390,315
275,275 184,703 285,724
515,778 297,126 348,866
401,189 299,503 389,995
403,377 282,985 334,964
4,604,245 3,609,656 4,525,665
WHEAT AND WHEAT FLOUR
19359-40 1938-39 193738 1936--37
N Al M)
11,979,671 7,554,270 7,843,703 22,902,044
17,515,631 14,053,684 7,283,008 22,422,747
18,847,495 26,958,075 11,569,253 29,005,155
23,212,844 23,853,951 16,368,871 35,147,778
38,474,661 17,625,408 8,155,812 22,566,685
9,586,884 8,524,978 11,201,680
7,054,780 4,065,000 6,927, 509
8,137,661 4,845,256 6,505,017
4,870, 350 2,448,867 4,903,561
15,976,267 4,707,612 9,596,404
16,442, 366 8,623,139 13,935,046
15,595,751 8,521,548 10,110,027
166,959, 447 92,957,047 195,223,653
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