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THE WORLD WHEAT SITUATION - SUMMARY

A perceptible improvement has beon noted in the rate of Canadian wheat
exports through February and the first two weeks of March. During this period, whaat
clearances alones have averaged I.8 million bushels weekly, and in the week ending
March 7, the clearanceas reached their bast level for the crop year at 4.7 million
bushela. For the first time this ssason, the weekly wheat axports have attained a
volume commensurate with that of the corresponding weeks in the 1939-40 crop year.
The combined exports of wheat and flour for the month of Febru-ry totalled 17,320,705
buzhels, which is the largest monthly amount zince the invasion of the Low Countrias.
Thie quite raverses the peace-time gseasonal pattern of Caradian wheat and flour
exporta in which the voluue drope off from January throush April while the
St. Lawrence ports are closed. Tuie precent acceleration in shipmeanie ia resulting
from increaged takings by the United Kingdom, although Spain and Portugal are also
taking Canadian wheat. Within the past four weeks, the United Kingdom and Portugal
have arranged for a considerable volume to be shipped from Atlantic porte as well as
from the St. Lawrence after the opening of navigation. Portugal iz reported to have
purchaged nearly 2 million bushels of Canadian wheat within the past month.

The only other substantial exporter of wheat at ihie present time is Argentina,
although the weekly volume of Argentine exportz ie noi yet nheavy, having increcsed
gradually from 1 million bughels in tiie week ending February 14 to 2 million bushels
in the week ending March 14. This rate is much below the normel volume of Argentine
exporte for this season of the year. The destinationz of the current Argentine ship-
mente are principally Brazil and Spain, although some shipmente are bteing consifned to
the United Kingdom. Within the past month, the United Statee hac concluded some
additional export sales of Pacific Northwest wheat to the Orient. A Washington preas
report of March 18 indicates that arrangements are being completed to permit the ship-
ment of two grain cargoes in French vessels from the United Statez to Marseilles, for
consumption urier supervision in unoccupied France.

The general outlool for FEurcpean wintaer wheat cropa has not changed
gignificantly within the past month. Balkan winter wheat prospecte are at present
somewhat below average, but are subject to good recovery if the spring weather proves
favourable. Much of the Ruselan winter whest crop has had the advantage of a good
cnow cover. Crop damdge has been reported in each of the following countries: Italy,
France, Spain and Portugal zhere more than average abandonment ig expected. In India
a good harvest is gelting under way on an area practically unchanged from last year's
acreage from which 402,600,000 bushels were harvested. No numerical estimate of thieg
year's production is available as yat.

Three private estimates of the 1941 United States winter wheat crop issued
early in March averaged 611,000,000 bushela, as compared with the 1340 production of
584,000,000 bushels. The private estimates averaged 22,000,000 bushels below the
officlal [orecast as at December 1 last. Witk the June 30 carry-over of old-crop
wheat predicted at 385,000,000 bushels, the United States will have 1341 wheat suppliec
approximating 1,000,000,000 busheles without taking into account the spring wheat crop
which may raise the total by another 200,000,000 buchels, With annual doméztic require-
ments ruming around 700,000,000 bushels and the current volume of exports less than
50,000,000 bushels a year, the prozpects are for a further increase in the carry-over
during 1941-42. Presumably, marketing quotas will be in eCfect for the first time on
deliveries from the 1941 crop. On March 18, the United States Department of Agriculture
estimated the 1841 intended =pring wheat area at 17,137,000 acres, indicating a
reduction of 7.6 per cent from the areaz sown to spring wheat last year.
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Dominion Wheat Policy for 1041-42

On March 12, Hon. James 4. MacKinnon and Hon. James G. Gardiner outlined
to the House of Commonz the government's policy regarding the 1941 wheat crop, asg
related to thelr respective departmenta. Mr. MacKinnon reviewed the handling of the
1940 wheat quota=, and presented the ztatistical and financial positionz respecting
wheat aa they were oxpected to stand at July 31, 1941. In summary, the 1940-41 crop
year started with total supplies of 652 million bushels, which will leave a prospective
carry-over on July 31 next of 575 million buchels. If an average-gized crop should be
harvested in 1941, total supplies would approximate 1,000 million bushele. The cost
of carrying the government's wheat holdinge arieing from the July 51, 1941 carry-over
through the ensuing twelve months iz estimated at $50,000,000. Up to July 31, 1940,
lossea sustained on the handling of the 137& and 1930 crops totalled 367,401,986.33.
With prospects for the commercial disposition of Canadian whoat not exceeding
50 million bushels in the domeatic market, and 180 million bushels through export in
the 1941-42 season, Mr. MacKinnon outlined the marketing policy for 1841-42 ag follows:

"I shall now outline the planz the government proposes to make effective
this year in cqnnection with the 1941 crop.

(1) To take such ection ag will ensure as nearly as possible that the
visible supply of Canadian wheat on July 31, 1942, shall be no larger than on
July 31, 1941. In other wordes we feel that we have reached the limit of the volume
of wheat reeewwes which should de sarried.

"(2) To accomplish this a definite limit will be set on the amount of wheat
which it will be poagitle to deliver eithar to the Board, on the open market or other-
wige, during the crop year 1341-42. The limit will be 2Z0 million bushels—Cfor the
whole of Canada, an amount which it hopes can ba zold in the domestic and export markets
in 1941-42,

(%) The Canadian .Wheat Board and the government have given the most careful
congideration to an equitable plan by which deliveries of the 220 million bushels will
be distributed among wheat producerz, The quota =zystem so successful this year will
be maintained and these quotzz will be baged on the production from 65 per cent of the
1340 acreage. The first quota will be a general one and will allow the delivery of
the came amount of wheat per acre from evary farmer. The second and following guotas
will be certain proportions of the 1841 yield for the farmer's shipping point; that is
a hich yield point in 1941 will have a higher juota per acre than a low yield point.

I cannot at the moment give further details of the delivery plen but ] can say that
the plan will be equitable as between farmers and zg beiwsen areas in the Prairie
Provinces. This plan of quotas will operate only if total production provideg a
marketable zurplus of wheat in excese of 230 million bughels. In the event of the
crop being smaller than thi:s the system of quotas will rejuire to be varied to meet
this condition. '

"(4) The Dominion Government through the Canadian Wheat Board will continue
to guarantee an initial payment of 70 cemts a tuchel basis one Northern on wheat
delivered during the crop year 1941-42,

"(5) The Canadian Wheat Board will continﬁe to pay atorage to the producers
on the same basiz as in 1940-41, but only on the undelivered portion of the 230 million
tushels.

1(g) No change will be made in the amount or incidence of the processing levy
as at present egtablished."

The foregoing statement on marketing policy was followed by Mr. Gardiner's
statement on production policy ag follows:
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"It ie conzidered by the government that only 230 million bushels of wheat
can be delivered to the board on the open market or otherwige. In view of all the
uncertain circumstanceg, the government is of thie opinion that the advance upon the
anount delivernd should mot be increased. The outstanding reason for that conclusion
ia the opinicn that produstion of wheat shqula be decreaced.

"Tha figure &rrived at will suggest tnat Carmera keep before them an
objective of not more than 65 per cent of last .year's acraage. It has also been
pointed out that a cartain farm igcome is necessary to the maintenancs of western
aconomy. It ig generally agreaed tnat thle should bae not leses than 325 million dollars.

"If this income is geing to be realized it will be nacegsary for the farmer
to obtain from the lands which were in wheat last year a net return at least 2qual to
that of 1940.

"The goveranmemt has thaerefore attempted to =et up a plan under which that
may be accomplished, while at the same time sascuring a reduction of the acreage in
wheat to an area which is not likely to produce more than 230 million bughels,

"It is not our intention to pay farmers for not growing whaat or to compel
them to reduce acreage. It is our intention to pay them to do something other than
grow wheat, which we telieve in the long run will improve western agriculture.

"We intaend to do thig in a manner in which, if the happenings of the war or
the after-war period require it, reasonable quantifies of wheat may be produced.

"But, mogt important for the time leing, we will altempt to do it in a
menner which will give the farmer a net cash return comparable with what he would
have had if he had followed hls pre-war methods of apgriculture and could have disposed
of hie products in the usual way.

"It i= our intention, therefore, to maks paymznle of certain sums per acre
on all reductiong made in wheat =owings in the Prairie Proviaces in 1241 as compared
with 1340, provided the farmer doec certain specified thinge with the land.

"l. If he zummer-fallowc the reducnd wieat acreage or part of it, the
government will pay him $4 an acre for the reduced wheat acrnage which is tlack
July 1, 1341; paymeutz to be made as soon ag po2eible after July 1, 1041,

"2. If he zowe the reduced wheal acreage or part of it to coarse grains
in the spring or, in the casn of rye, in the fall of 1341 on lands not summer-
fallowed, the government will pay him $2 an acre in 1941 as =oon as possitla after
proof of sowing 1ls eatablished.

"3, If he aowe the reduced wheat acreace or part of it to grass or clover
during 1941 provided the land haz not alzo been sown to coarse grain or sumner-
fallowad, the government will pay him $2 an acre aa soon as poseible after proof of
sowing has been established and an additional $2 an acre if the came land is still
gacded down to grass on July 1, 1942.

"4, If he sowg reduced wheat acreage or part of it which iz also =own
to coarse grain, or which is summer-fallowed in 1041, to grasc or/and clover or to
rye in 1841, the govornment will pay $2 an acre as soon ag ponsible after July 1,
1942, provided the same land is in grass or/and clover, or rye, on that data.

"The above payments are considered to be liberal allowances for the work
neceszary to utilize the lande for the difforent purposes outlined. The methods
by which the money can be oearned are intended to be varied enough to permit of the
farmer adopting the one most suited to his Parming conditions in order to obtain
revenue which he has been denied becauge he is unable to deliver the amount of wheat
he hag been accustomed to market."

The total amounts to be distributed undar the above plana are eatimatad
between $30,000,000 and $36,000,000.



A=
CALENDAR O WHEAT _WENTS

1941
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Fabruary 22. Heavy abandonment of Nebraska winter wheat acraage due to winter-
killing suggested by private raport.

24, Tunisian wheat area and production in 1940 unofficially reported by
the United States Department of Agriculture at 1,112,000 acres and
12,493,000 buehels, compared with 2,104,000 acres and 18,555,000
bughels in 19359,

28. Construction of 50,000,000 bughels of temporary elavator space at
Fort William-Port Arthur announced.

March 4. Order-in-Council provides autiiority to Minister of Agricultwre to
prohibit export of No. 4 Nortl:ern and lowar grades of wheat and
other feed grains.

5. Private eatimatea of United States 1941 winter wheat crop average
© 611,000,000 bushels, compared with the 1340 production of
589,000,000 bushels.

United States weekly weather and crop bulletin states froat in
eagtern half of winter whnat belt has browaed tne topz of plants
and zoms have frozan down, although apparsntly little permansnt.
damage has resulted.

10. Sweden's winter wshsat area astimated at 569,000 acres, compared with
536,000 acreg a year ago.

11. 1India's 1341 wyheat area 33,363,000 acres, according to msecond
official asgtimata, compared with laat year'a area of 83,860,000 acras.

12, Federal wheat policy for 1941-42 announced in joint gtatement to
"Houge of Commonz by Hon. James A. MacKinnon and Hon. Jamag G. Gardiner.

13, Canadian Wheat Board raiazs the general delivery quota from 12 to 15
bushels per acre. All delivery points are now on a 15 or 20 bushel
baais.

18, ,United States intended spring wieat area estimated at 17,137,000 acres,
a reduction of 7.8 per cent from the 18,547,000 acrec sown to spring
wheat last year.

PRICES

During the past four waeks, the Chicago May future showed a =trong upward
trend in contrast to the downward trend which priceg of this future followed from
the =zecond week in January till the mi:ddle of February. From a low of 78 cents a
bushel.{United States funds)on February 17, prices’ of this future climbed to 93 7/8
cente on February 24. From then umtil March 6, fluctuations were amall but from the
latter date to March 13, closing prices of the May futurs rose to 87 7/8 cents
a bughel. -

From February 17 to Marchr 6, closing quotations of the May future at
Winnipag varied only slightly. Following the rise at Chicago, Winnipeg May rose
from 77 1/4 on March 6 to a hich of 79 1/4 on March 11. About half this gain was
iozt in the next few days, and the closing quotation on March 18 was 78 3/8 cents
per busghel, Canadian funds.

Variationz from the paggad lavel at Buenos Aires continued to be onmnly
fractional.
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DALY CLoSING WHEAT FUTURES QUOTATIONS
IN LEADING MARKETS
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AUSTRALIAN CABLE

The following cable was received on March 17 from the Canadian Government
Trade Commissioner in Melbourne:

"Deliveries of wheat to Augtralian Wheat Board from beginning of season to
February 15 aggregated 62,185,000 bushelz. Including carry-over, only 22,000,000
bughels of wheat estimated to be availalle for export for remainder of season. Saleg
from Januery 1 to February 15, 10,250,000 bushels, of which 500,000 bushels for
export. Shipping problems interfering with wheat and flour exports. Wheal Board's
quotation of wheat to millers approximately sixty-nine cente a bushel, seaport basis.
Distributing price to trade zeventy-three ceate per bushel under 1,000 hushel:s
gixty-nine cents over 1,000 bushels. Approvimate prices per short ton authorlzed by
Wheat Board for flour in 49-pound calico bage f.o.b. Sydney for chlpmnnt to Shanghai,
equlvnlpnt in Canadian currency to $42.60; Indo China and Hong Xong $39.42; Bact
Indies $35.90; Burma, Malay, Hanila, Colombo and Mauritius $32.55. Price of flour
delivered Melbourne and suburbs onbkaszis of 2,000 pounde per ton approximately $44.88."

ARGENTINE LZTTER

The correspondent of the Dominion Bureau of Statistics in Buenos Aires has
forwarded the following report, under date of March 5, 1241, dealing with the grain
gituation in Argentina:-

Abundant rains fell during february, and temperatures were rather lower
than are ucsually experienced during that month. The weather favoured work on the
land, which ie now general in preparation for the new crops; although it linterfered
with threshing of the old crops in the later districts.

The official monthly report on crop conditiona, which made ite appearance
on ilarch 4, containg the following coiments on wheat:

Threshing of the wheat crop has been practically completed, in spite of the
persistent raine during February, which delayed the work in the greater part of the
producing zones and held up the cutting in the south and southwest of Buenos Aires.
For thid reasgon the quality of the grain has been noticeably affected and there is
an appreciable proportion of grain of light weight and poor colour. In general,
throughout Buenog Aires, Santa Fe and Cordoba where the wheat crop was harvected .
before the rainsg, yields and quality are superior to normal. The came appliez to
gome grain in the southern districte which, backward in growth, were able to ripen
without suffering damage. In the Pampa territory the crop, both in quality and
quantity, is judged to be very good.

Supplies and Markets.- February exports were 4,544,000 buchelsz of wheat
and 341,000 bushels of flour in terms of wheat, a total oP 4, 885 000 bushelz. Thisg
compares with 3,507,000 bushels in January. The supply position is now as shown
below:

Second official eatimate 1240-41 Crop «eecece.. il .. IRTST 575,000 bushel g.

Carry—over from 1339-40 CTop oceceecs. S g on B el S asi(28,000° W
Tolbal suppliesz < 4. . A sk joriEETRa SR L { A e T 8e 4861, 000 %Y

Deduct for ceed and donestlc consumption ewseesves «...s 101,044,000 "
SUI’Q],"JS avallable fOZ‘ export OB s sessIILLEIENINNINSTLEOERS 177,442,000 u

January-February) Wheat ..... «... 8,053,000 bushels

shipments ) Vheat as flour. 354,000 " 8,392,000
BRilldres =H A ek Habilall, S SRl ool L FC RIP L 1[5 1015 (0)(000.0) il

There wae very little activity in the wheat market during the month. Sone
9ma11 sales to Great Britain were reported at prices somewhat below the minimum of
the official Grain Board. Moderate saleg were made to Brazil, and the local
millers were busy picking up parcels of grain gsuitable for their requirements, being
gsomewhat "choozey" in this because of the lack of strength in the wheat from some of
the beat districte this year. Some semples show 2 to 3 per cent lower protein content
ap compared with last year. The weight per bushel, however, iz rather better than
last year,



Spain iz negotlating for a purch
of Argentine wheat, presumably on a long

=l

Lermn cradit.

s of 500,000 tones (18,372,000 bushels)
The ehipping difficulty would

no doubt be overcome by Spanish shipaz being used for the transportation, as is now
being done for her purchases of corn.

The Grain Board hag abolished the minimum prices for old crop wheat with-
out causing any disturbances in the trade, private stocke of old grain being now
negligibla. Official purchaseg of the new crop wheat are reported to be 4,000,000

tong {146.972,000 bushela) .
500,000 tons (jﬁ.372 000 bushels).

The quantity sold is unknown, but iz probably around

" At the close of the month, with the official minimum price for Spot wheat

6.75 pesos per 100 kilos.

were 6.37 1/2 at Buenos Aires and 6.25 at Rosario.

centg) wag the closing price.

2,232
2,912
2,744
1,76
1,824
1,980
2,344
1,408
1,056
2,248
1,384

224
1,580
2. 29
1,064
2144
1,524
1.000
872
768
728
296
618
264
1,328
1.088

696
1,014
1,916
1.168
1
2

Ty

.895

47.771
1.536

79 1/4 cenwy.
Week " North
ending ~  America
Aug. 10, 1940 R+ 320
5 3.600
R4 2,176
31 3,480
Sept. 7 4.000
14 2,664
20 2,936
28 1,928
Oe%e .15 2,696
1.2 2.768
18 ahHds
26 1,944
Nov. 2 2936
9 4.224
16 44262
23 4.680
30 4.184
Dec. 7 3,296
14 2.616
21 SRa82
pS] 2.648
Jar. 4. 1941 HLIRSAS
i 2.728
18 SEI28
20 3.088
Feb., 1 3.576
8 8,112
15 4.872
22 3.5%9
Mar. 1 3.029
8 4.787
15 5.697
Totals 104 856
Comparative 19359- 40
Same week 5,248
Tota A _ B DR

1 Not available.

Augtralian St“thvlﬂ«;

106,992

2060

Argentnna Auctralla 1/

Rus

or say 54 3/4 cents U.S. per bushel, commercial quotatlonn

For June delivery 6.82 (55 3/8

(Broomhall s Record@)

sia

In Winnipeg on the same day July wheat closed at

P

Danube

Other

Totalg

" (thousand bushelg)

2,024 2/
39.018 2/

160

1)

3.,

512
280
176
544
648
1j2

452

912

240
92

88
200
200
264
144
128

l 456

1,160
38,360

4,792
6,704
5,008
5,456
6,024
4,888
5,424
5,464
3,752
5,016
3,920
2,168
4,256
6,520
5,296
6,984
6,320
4,576
4,664
4,944
5,024
5,384
3,344
3,592
4,416
4,664
3,808
5,688
4,755
4,197
6,682
7,757

157 485
9,968

2,760 318,570

2/ Weekly allocations from monthly figures published in the

September 1940
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Monthly Average Winnipeg Cagh Price -- No. 1 Northein Wheat,
Crop Years 1933-34 to 1940- 4l

N b 1 b e Pk e . Y A LB T e R T SRR )

(cents per bushel)
1953--34 19%4—55 ]955*56 1956 37 1937--38 1958 59 1939--40  1940-41

——— - e ———r 7 -

.

August ... 73.4 86.0 84.5 102.2 131.8 76.8 54.9 72,2
Septemher . = 67.2 82.3 90,3 1059 133.8 63.3 73.9 . Xt
October .3. = 60.5 78.2 90.8 110.8 J42.3 81.5 70.3 70,4

November .. 63.7 78.6 85.7 108 .4 134.8 58.0 70.5 71.8
December .. 60,3 192 84.7 120.2 137.4 60.6 82.4 73.4
Jammary ... 65,0 1940 84.8 124.7 148.1 59.9 82.8 T4.2

February .. 65,6 79-.5 82.1 127.0 144 .8 60-4 83.8 75.2
March “,4¢:o 66,4 SN 82,1 135.7 138.4 59.5 87.0
12557 0 1 IR . a7 .5 80.5 138.9 158.4 60.5 89.%

BeY dei-sse  TUeB 85,7 76 .8 130.6 11542 65.5 9.7
T RN i 1 | 81.7 79.5 124.2 1314.3 61.8 72,3
JOUIEY svrawes 8240 81 .4 93.4 145.6 o8 .4 55.3 71.4

Wheat Prices and the General Price level 1/

£ . —— e ¢ A .5 2 st et - h—— - i T

The following table ghowg the general index numberg of wholegcale prices
in Canada and Great Britain and of No. 1 Northern Wheat (Winnipeg Cash Price,
basis in store Port Arthur and Fort William).

Whest No. 1
General Index Board of Trade Manitoba Nortbein
Canada Inited Kingdom Fort William and
Port Arthur bagis
1950 100 1930 100 1950~100
119)5(0 | Few, AT W 100.0 100.0 100.0
11)Z 1[S00 g, R g 8383 87.8 B2.4
IS8 . 2 o 2 V) o' ol i .0 85.5 58.0
OB Sheaydt IA 1 AT T L T7A% 85«7 64 .8
IO e B - gl BT 8247 88.3 79.4
1751 PP s S R 83,3 'S5 () 89 .8
PSR - o i oe-debidl e e gagl 94 .4 99.5
OB o AR SY 2 5 Tl > O R 108 .8 142.'3
L0 PR R & T A 90 .5 i1(onftit Q73
1939 L s e b e 874 102.8 685 9
rebruary O et o 95,8 128.3 88.0
Ve 2 o S S [l S 8 96 .1 128.8 92.4
ANailil | St e o 96.0 1G22 94.7
B e s Pt \aoky s v 94.3 ALl 84.6
TSR R i T, AP PRI g4.2 12484 76 .8
RO 1) a5 e 00 9552 1%8.4 Tons
DREHRE edia abhil 5o w 95.5 140 .1 76 .4
September .,..sor.200 96 .0 141,51 751
O 'tt()be'r' 558800000357 962 _].427 747
B FERET St 5.5 oo 0> & =B 97 .0 146 9 REEe
Degember ' ..odia' s semva 97.2 148 .6 2/ 77.9
January, 1941 ....... LT 149.5 o=
BEIIREF| o o e o vae G 4 - 79.8

1/ Prepared by the Tnterunal Trade Branch. 2/ Reviged.



298
THE CANADIAN SITUATION

T, CASH JNCOME FROM THE SALE OF FARM PRODUCTS — PRAIRIE PROVINCES

Estimates of the gross cash income from the sale of farm producte were
prepared by the Agricultural Branch of the Dominion Bureau of Statistices and were
included in Appendix 4 on National Income of the Report of the Dominion-Provinciel
Reletions Commisgsion. The statewent below showg for the Prairie Provinces for the
calendar yeavs 1926 to 1940 inclugive:

1., Grosg Cash Income from all Products

2. Cagh Income from Wheat

3. Cagh Income from Live Stock and Animal Products

4. Cash Income from Wheat Expressed as a Percentage of the Total Cash Income.

Calendar 1. Grose Cash Income - All Products 2. Cash Ipcome from Wheat
Years : Million Doliars Million Dollars
a

an, ?ask. éiﬁa. ,i;giggzgg Man . Saski Al?i‘ g;:i;:ies
LSEeIs . 1 "adnd 289.,2 161.0 539.6 41.6 240.3 107 .4 383.3
H9RY .dh 7Bab 208 .8 168s T SR ShaB 21685 116 .7 364.8
NEPR e VBREl 31945 210.8 612.4 34,4 2btad 148.9 440.7
1823 ... 72,5 242.9 1698.5 484.9 29.3 184.3 TN 323.6
19350 rams, 278 TRal7 93,5 264.8 1Gwes 8¢ .8 Heab 158.7
US| S 1A Ry 70.0 69.7 170.4 9.3 44 .2 38.6 92.]
19752 "heu 284 73.4 (e 168.0 13.3 55l 42 .8 2 (B s
L8B3 3% 3282 7544 66 .4 i P240) 15.68 BRI9 40.5 108.0
T T PR T = | 93,8 92,8 228,7 20,9 61.3 54,1 1263
1G5 g BN 108.2 96 .8 240.9 11.9 74 .6 55.2 114 1 K
NO%6 §oy « - 2559 16,0 91.5 256.4 16,8 7546 41.9 134.3
1S5 e T4e0 B82.8 1215 278.1 34,5 34.8 61.8 120.9
HIZE i Bl 90.2 1323 28,5 2B ,F 64.3 81.1 i [ B
1959 e 16550 E4e2 b 317 2l 33.9 29,2 11943 85.2 A
S0 e e | GO 142.7 12357 326 .8 Pl 30 99.% 58.4 178.9
Calendar 3, Cash Tncome from Live Stock 4. Cash Jncome from Wheat
Years and Animal Products Percentage of Total Cash Income

Million Dollars

Man.  Sask.  Alta, g’ ; 1y Men,  Sask. AT HF=ia

by ot rovinces R s A R T
JePa whe 22gl 28.4 44.% 94.8 46 .8 83.1 66.7 T2l
1927 aas’ 2Dpd 28.6 39.5 93.6 40.5 . 80.2 69.1 70.6
TR sk - BNS 2042 42.4 98,1 41.9 80.2 ot 7250
LD2Y woes . chne 3248 46 .6 105.6 40.4 76.9 4.9 66,7
RSB0 won 202 2452 34.8 79.2 40.5 70,2 SE82 59.9
AL naw 688 ¥8s3 23,9 58 .8 30.2 85al 55,4 54,1
AT Ay e bk e 126 1ds0 40 .8 46,7 Tk 63a7 65.8
1958, g b " d1e8 L3VH 18.5 44.8 A8 wb 72,0 61.0 63,4
19540 cert " T 5D 19.5 29.1 83.6 47 .4 66 .8 58,3 59.6
1o%E el AT 24.4 34.4 76.0 33.0 69.0 57.1 58,8
NOZE Lk 1ol il 9.4 33,0 87.1 26 .6 63%.68 45.8 52.4
1037 otks COs0 40.3 45,9 109.1 46 .7 42,0 50,7 aq.t
IS8 b wre . RIS 0.3 29.8 B84 4555 7 2] (s I (51 L0
HISDY | g gw | ACES 25a8 g g93.1 45.0 TTsd 55.4 63.4
IO o0 5 3058 EAND SAS 0PN, 2 35,1 69.6 A7 54.8
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II1. GHADING OF THE 1940 WHEAT CROP

The following table shows the grading of both old and new crop ingpections
for the monthg of August, 1940 to February, 1941, compared with total inspectionz for
“August to February 1939-40. The inczpection report= for these months this year did
not chow new and old-crop ingcpections separately.

Number of Cars Grading No. 3 Northern or Better

- —— e e

o Rl -2 o) 1839-40 !

AL Per Cent of c Per Cent of

ALE Inepections afs Tnspections
AT G L R S T 9,919 95,50 1%,478 94.55
ey T T SR A 18.900 98.01 58,166 95.82
WUEHONEIR 4. 0c i pdescs s« - s 9,601 97.16 2RI 23 92.78
NOVember WP RPN ALY e ey 53545 87001 12,158 84050
DBCOﬁlbeI' 22 s e B SEBPEENNY L g 149928 80?99 7:449 72462
DR a5 b ne o ois ot F 4,759 70.66 6,880 85.97
Februery ....... o Go G ol 5q59? 78 14 9 822 88.83
e abiich e . L A, e 66 84~ 88a89 2 076 91.28

- — e e S T — )

Omitting special grade:s such as Gernets, Durums, White Springs and Winters,
the number of cars of new wheat incpected in Februory 1941 totalled 4,341, of which
5,392 or 78.14 per cent graded No. 3 Northern, or higher. February 1941 inspections
of Durum whent amounted to 30 cars which graded No. 3 Amber Durum or higher. In
February 1940, new Durum inspections numbered 41 cars of which 37 or 90.24 per cent
graded No. 3 Amber Durum or higher.

II1. MOVELEXT OF WHEAT 70 MARITIME PORTS

Orlain and Amount, of Wheat Sh1pmentq to Marﬂrlme Por+ﬂ

to March 10, 194), w1tb Complr"tlvo Flgurp— for lOSQ'AQ

> o e L A S

i Toual to Totzl to
g - March 13, 1941 March 14, 1940
{bushels)

MEREENHARBEITY 5iaie & tins o n ol e o 704,969 998,203
Port MONZcoll .cvesevecs.onas.on 8,508,150 8,531,04%
L AR S ! 7,242,467 7,600,868
T T e U T e Beo 84€,420
Owen Sound ......... i) B 1,925, 566 2,265,010
BUMRRTEL o« s mnmcsooase-ssnssns 2,561,605 241715 ,850
12 L 5 e O oY b E T 531,765 1:.364,97¢C
PRI e 2o .00 iho o bombso oy 71%,744 1,198,410
PORNGON §ugcicoorionisiosnseene 78772

B I 18 o w8 5 o ve t oo vnns e un 203416 1.587.480
Montreal .siss. R 263.726 325,022
BOEGIEO b o ke o wa o AT RS o T SO, 115,953

[, i B B - s il e e gt e e e e e e

O GBS, .o cn-sdsdateiacansom 24,~67 832 7,010,041

= s

e ——



IV, TWPORTS OF CARADLAN WHEAT IKTQ THI GHITED STATES

For Consunption For dilling Totals
[} AVAS Py
Wt Badid in Bond
(bushels)
August 1340 S eert oo w ° 7,997 584,974 532’371
Seplember caceceseccssns 28,700 561,208 61¢,98¢€

BENODMET - . .« o cinmsmmvinnsmioe s 17,335 807,185 824,560
NI oo ivoaid cllon i G 15,830 720,084 735,374
Dacambar ceeesne.. CodBo: 85,545 448,754 540,282

January, 1941 ...cceeeean 161,261 621,468 K82y 7 2%

T R N Y 224,788 3,761,76% 4,026,551

V. IMPORTS OF UNITZD STATRES WHEAT INTO CANADA

Custome Imports

(bushelz)

S@PLRRYEr +o v he vy siba - 4,036

0CLOLAL euvennn.. s bR & : 306 1,006
:.IOV@IIIL:?I‘ @8 600 ssrenrea LI = 2,025
DBCGMDEP Ss e cessersrecee - M

J&n‘dﬂl‘:{ LI O R L I O O S — 1,000
TOURES | o 5e asreiy gl Rt 338 8,036
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Y1, PRIMAZY MCOVEMENT

} The following talble cshows primary recelpts of wheat in the Prairie
Proviaces for the 1940-41 crop year along with compurative figuras for 1939-40:

Week ending Manitoba Saskatchesan  Alberta 1L/  Totales 1/ Last Year
(bushels)
August  1-9 166,52 1,199,854 1,145,625 2,512,013 3,710,024
16 1,497,0% 1,682,347 1,334,831 4,514,714 5,695,928
2z 2,762,373 6,195,528 1,782,567 10,741,299 16,907,147
30 3,615,408 9,079,696 2,428,615 15,133,713 33,304,321
September 6 2,053,474 11,067,650 3,619,028 18,938,767 = 42,500 8
13 3,058,079 11,806,253 1,713,634 16,578,866 42,806,627
20 5,636,543 17,727,271 5,745,831 20,100,611 37,675,205
27 4,153,784 20,014,208 10,301,304 34,463,506 45,003,713
Setober © 4. 2,508,385 18,897,799 = 5,006,568 . 24,682,620 . 20 0 G
| 11 1,309,191 7,400,564 = 4,201,282 12,011,037 . 22,838,492
18 8w | | GEeaL 5,711,867 14,002,241 17,201,517
25 1, 1928halls (6,617,168 8,885,560 16,104,910 15,043,481
November 1 779,729 4,525,620  6,296,73¢ 11,532,008 8,076,200
8 591,186 5,171,556 5,027,576 6,790,518 3,542,022
15 796,217 7,871,654 2,840,855 7,508,726 7,291,715
22 1,055,875 4,689,842 3,755,976 9,435,651 9,418,134
20 1,073,552 4,915,729 4,166,074 10,156,255 7,267,486
December 6 1,230,444 5,361,634 4,279,914 10,871,092 5,247,422
13 1,151,580 = 4,718,267 z,625,619 3,605,225 4,089,030
20 1,271,675 3,698,516 3,552,872 8,535,865 2,954,855
27 1,080,700 4,008,179 3,401,078 8,500,217 1,051,722
Jadiary 3 1,058,898 2,648,195 3,041,280 6,742,474 | 1,205,658
10 52,674 . 1,185,210 = 1,502,000 2,059,974 1,100,356
17 612,508 . 2,323,658 2,851,158 5,787,214 1,050,705
24 497,651 2,497,026 2,445,840 5,136, 52 751,517
51 378,422 1,476,497 1,325,475 3,138,394 900,085
Fabruary 7 556,264 , 2,089,115, , 2,140,584 4,737,962 1,190,500
14 a16,151Y 2.880,811Y 2,720,667 5,806,709 1,414,251
21 257,626 1,886,246 2,08%,827 4,227,769 1,473,930
28 151,796 1,281,398 1,410,167 2 777,762 1,42%,808
March 7 524,020 1,108,074 1,452,577 2,808,880  1,600,41Z
14 599,732 2,267,275 2,006,128 4,875,142 1,952,128
Tobale ov.e... 43,254,045 172,723,731 113,474,056 580,458,781 376,744,835

1/ Revised since last iszue of this Review.

Y 5 = e & . I T OO [T W QP epaY. = s e 1N i caind e, T
Delivaries of wheal Lo colntery ¢lavabors end platfova loadifigd from

August 1 to the week ending March 14 in the present crop yr=ar have totalled Z30.5
million bushele compared with 376.7 million Lushele in the corresponding period of
the 1929-40 crop year. Weekly deliveries from the 1340 crop have been consigtenily
higher than from the 1929 crop since early in November. During the past four weaks,
deliveries averaged 5,688,000 bushels a week an compered with an average of 1,604,000
bushels for the corresponding weeks a year ago.
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VII. VISIBLE SUPPLY

The following table shows stocks of Canadian wheat in store and in
tranzit in Canada and the United States om iarch 14, 1341 along with coumparative
Pigures for approximately the same date last year.

1341 1940

Durum Other  Durum Other
(000 bushels)

Country Elevators - Manitoba .e.ccesescesss 2,145 29,350 1,880 11,060
Saskatchewan viceeeene. 335 122,480 860 67,635
JEERINE mevsis on onn o oo = 79,490 - 38,885
TOt&lS ccccc es o 5,080 241,320 2’74:0 117’650
Interior Private and Mill Elevators ....... 43 7,790 14 6,617
Interior Public and Semi-Public Terminals . - 18,220 0 16,007
BEESC POPES oo cninciienns lsakkane i § BTS gt .« - 20,431 - 1,408
RPERi L] seoccssonraas Yooy o SR . gl = 2,61% - 2,485
St Millicn and Port APTRER woesverennans A - | 88,651 2,738 75,920
IR Trangit = Rail ... oo, 550 ot M R AL L - 11,454 - 7,968
Eastern Elevators - Lake Ports ........ S 263 BR8N R CHLT 20,51%
St. Lawrence and Seaboard Ports ........... 1A 7 18,258 ilvs 27 16,246
Helwtl. Liake (BOELS s swiae b ok oo SN A L TN B LIE 25,562 R5 74536
B &. Atlastic Seaboard Ports <....ui..... » LgbRa 14,446 2 )55 V58S
S ranelt = W S, Ao sdi el Jbekiiee- T I 4,042 - -
fokals ...... T o e 7,852 478,743 11,346 808,959
486,295 315,281

Stocke of Canadian wheat in store and in transit in Canada and the
United States on March 14, 1841 were 486.4 millicn bushels, which wze an increacze
of 171.1 million buchels over the visible supply at the corresponding date a year
ago. Stocks in country elevators amounted to 244.4 million buchels as egainst
only 120.4 million bushels a year ago. At Fort William and Port Arthur, stocks
of 30.0 million tushels were 11.4 million bushels higher than last year. Large
increases were algo shown in holdings at United States Lake Ports and in Eagtern
mievatore at Lake Ports. The quantity of wheat in transit by rail in Canada was
nearly %.5 million bushels greater than at thiz time lazt year.

Total stocks of Durum wheat were 7.65 million bushels at March 14, 1941
as compared with 11.35 million buchelz a year ago.
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VIII. TOTAL EXPORT CLEANANCES OF CANADIAN WHEAT FROM CANADIAN AND AMERICAN SFABOARD

PORTS, 1940-41 WITH COMPARATIVE FIGURES FCOR 1932-40.

-

Week ending 194041 1239-40
(bushels)
Aug‘l&t 1"9 ----- LR NN R B BN R B R R B 1,506,622 4,151,803
16 L R R N R I I Y I R I R N ) 1’059,585 2,9 3’100
25 @0 ® SR NSEeS N e d e e 1’947’543 1,904’689
EO 8 86080008 O NEEELHLENe e 2’861’858 1,558’471
September 6 L L B B BRI BN IR R IR U I IR I N ) 2’457’281 3’187’047
13 O 0 B 0 0B e PO St ErEEeS e 895’149 1,059’101
20 L R I N I I I T I IR T I I I B R B 1’55:3,715 4’110’848
27 L RN I R R SR R T I R T N I Y ) 1,160,710 2’696,100
Octo})er 4 L3R BRI R I N SR SR I B R B B N R ) 2,082,555 2’409,468
ll LB B I I I R N B I B B B I I ) 1’ 2,178 1,303,394
e O Yt A 1,594,706 1,336,664
25 L B R S I R L R B L N ) 741,754 1,777’115
November LN 5o 3660 elo oo 000 A8 o OO 2,609,404 966,858
8 S 9 5 8 00 T PR SR EHE GO e e0O 1’846,458 5’188’408
15 L AR BB N B A B B B S B B K R LN N N 3,014,550 2’856’442
B, . AR B s 3,558,005 1/ 3,655,635
29 S 0B 8 80P PSP ETR SR NP EN 997,865_]:/ 5’041’608
December i 52 W e o Ll =i 2,518,964 1/ 4,259,672
15 LR IR BN 2N BN 2L IR BB BN NE BE RY BE B SRR I RN R 3 1,480’527_1/ 1’151’455
o . SEAW, Saffee ) 2,037,456 1/ 2,443,261
Rt U 2 Ao o ey alle %8 17 2,007,273
January e Al b s 911,163 1/ 1,000,940
et B R B i ed JETe Rl 2,977,967
o g Y Ny b S LI R 1,520,862 1/ 4,646,021
Bt . R LR S T 3,746,082 1/ 4,825 45F
i i P SR A 3,707,544 1/ 3,744,769
Februaw 7 0 ® 8% 0B P et e PE B S0 4’281’530_]_./ 2,468’909
14 L 3 BB B N R BN R N BN R N RN I R I 3,59‘2,488_]_—/ 5’094’719
21 QDO D e B OA e NN SENrTE e sD SO 2’299,816 2’975’409
| 0 ke T s Tl 4,330,566 3,998,053
MarCh 7 L IR R A R B RN B B B B R ] 4,687,587 4’174’655
14 S S L PO POLE PPN Be s 5’597’699 5’4%’124
Totals LRI I I T Y TN T N R A 73,475’288 95,882’095

—_—

1/ Revised since last issue of this Review.

Export clearances of wheat ag reported by the Board of Grain Commissioners
for the period Augucst 1, 1940 to the week ending March 14, 1941 amounted to 73.5
million busghels. This ies R0.4 million bushele less than the clearances in the
corresponding periocd of the 1939-40 crop year. For the past four weeks; clearances
have averaged 3,729,000 bughels a week as compared with an average clearance of
4,143,000 bushels in the corresponding weeks of last year.
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I1X. THE STAIISTICAL POSIIION

(a) In Canada only: The table Pelow summarizes the statigtical position
of wheat in Oamads as at March 1, 1941, with comparative figures for the same date
in 1840. The calculation is based upon available supplies for the crop year in
Canada omly from which are deducted the Customs exports for the months of August-
February. Supplies available for export or carry-over at March 1, 1941, are shown
at 606.1 million bushels, representing an incrsase in current supplies of 245,4
million bushels, compared with those of a year earlier.

Carry-over in Canada, July 31 ..ecoevceres
B.' Crop B e S0 060 0P P8 5 0GP eR OO OHBESEEEEED

Total Swpli" .......;........‘l
Doneﬂtic Requirom@nts e2vsesBanssrreaNER O

Availabie Supplies BB B LB IOLESEBIRNBOEOIPDDPS
Exports, August-February .eccecscssgescane

Balance for Bxport or Carry-over, March 1.

(b) 1In Canada and the United States:

1839-40 1940-41
(bushels)
94,651,946 275,088,845
520,623,000 551,390,000 1/
' 615,254,948 ' 824,476,845
121,774,279 127,000,000 2/
49%,480,669 697,476,845
132,767,087 91,339,278
380,715,582 606,137,587

States 'imports for consumption and milling in bond.

A secopd method of calculating the
statistical position takes into account stocks in the Unlited States as well aam in
Canada, then works from the elevator returns of overseas clearances plus United

The calculatlion shown below

based on this method, indicates a balance of 837.3 million bushels on March 1,
available for export or for the July 31 carry-over in Caneda and the United States,
compared with 393.6 million bushela a year earlier, indicating an increase of
345.7 million bushels in the current available eupplies bestween the two years.

Carry-over in Canade and the United States,

July 51 sesesra s scsoscssnnvesnsosd@ossee
NOW CI‘Op O2esessesasssssssnacannan seeavsarne .e

To_ta]- Supplies .......'.l..l.ll..l.ﬂil......
Domestic Requirements .eeccecaceeecs » dlo-siore s

Available Supplies PO S HBOERSGIIOBORNOEDPTENTNS

Export Movement, August-February

Overseag ClearanCes® eceeeceevess 4 S
United States' Imports ......... D
R lTour o MReat! [of. e slesr i livensiore s oxa aista 5la

Balance for Export or Carry-over, March 1 .

1939-40 1940-41
(bughels)
102,910,853 300,741,062
520,823,000 551,390,000 1/
623,533,853 852,131,062
121,774,279 127,000,000 2/
501,759,574 725,131,062
84,281,313 65,798,241
5,827,790 4,596,551
18,000,680 17,339,731
108,119,783 87,794,523
393,632,791 637,336,589

1/ Subject to final roviszion January, 1942.

2/ Tentative.



¥. HOHTHLY OVERCEAS CLEARANCES, EIC.,

s — e e

February exportg of wheat and flour, btased on overseas clearance records
amounted to 17,920,705 bushels.

-£0-
TN COMPARISON WITH THE CUSTOMS EXPCRTS OF

WiAT AND WHEAT FLOUR.

frox Canadien and Taited Ststes ports,
is 5. 7 ®illion bushelq ‘more than the Customs export total for the month of February.

= e - s S o L8

19%8 30

e

Auguat
September

October . ...
November . ..

December
January .
February .

March e s
BOEIY Wi.. .

May .
June
July

Totals ...

1939-40
August ...

September .
Oectober ....
November ...

Decenber
January .

Ffebruary ...

Maroh aioyas

April
May .
June .....
July

Bolfalisy e
1940-41

Augugt
September
Ociober ..
November
December .
Jamiavy .
February
Aug-.—Feb.

1940-41 ..

tug . -Feb.

19.)9 40 $ow

::::::

e 4T s e

V. "Sa Tmp015a
of Canadian

Oversoae
Clearances
of Canadian
Wheat

&.878.68565
13,798,454
22,666,632
119,091,220

6,767.988

8,585,226

7,280, 330

5,452, 381

5,862,253
14,674,858
10.711,089

9,517,464
J”q 088 5'50‘ n

10,547,783

12,120,504
6.225,133
15,218,051
11,011,279
15,946,246
15,212,338
17.190,618
13,753,300
18,293,320
9,180,759
10 004 408

152.103 "39

8.378,192
.524.,801
610,525
896,968
.858.,081
841 576
+590,299

,[b-*OUT'QOCPO‘J

12
1
65,798,241

84.~8].~1

1/ Subaecn to revigion.

Wheat for con-—
gumption and
mll’tng in bond

*10.

9,924
924,770
1,224,923
8953531
499
8 R()
1ﬁ017,815
897,465
878,034
1,000,717
985 981.

6 550”

944,272
693,835
996,611
1.030,351
' 406,637
958,657
82i 4527
857.%61
73¢,565
821,7%26
569,602
629.854

9{454H498

592,971
619,998

824, 580
7%5,9374
540,299
782,720
500, 000

A ¢596, 551

HeEN . 190

e S ——t A iy . e S bk ik

fustoma
Exporte of
Wheat and
Wheat Flour

CuSLomu
Exportes of
Canadian
Wheat Flour

e s e S - 4

"(bushels)

RV

20,719,103

1,288,215
1,4%8.826
2.378.,705
2,150,457
1,642,882
1,707,921
1,308,447
1,623,284
1,238,738
2,321,001
1.805, 350
1,815,197

o2

1.706.742
1,874,489
1,998,648
2,577,645
4,082,213
3,268,922
2,517,021
3,220,106
2,339,415
3.251.677
2,291,886
1,412,388

20,516,152

17,399,731

15,000,380

Totale

8,176,794
16,162,050
26,272,260
22,137,188
8,910,753
11,149,031
9.606,590
7,973,110
5,979,025
17,996,576
13,502, 420
12,168,386

13,198,877
14,686,828
9,220,392
18,826,047
15,480,129
20,148,824
18, 556,686
21,268,086
16,831,280
22,366 523
12,042,247
12,046 650

i o i e £ e i e S
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