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WORLD WHEAT SITUATICN

World Vheat Requirements Exceed Available Supplies - Despite the fact

that fairly satisfactory wheat crops were harvested in many deficit areas this year,
world requirements for wheat still appear to exceed available exportable supplies.
Until live-stock populations can be rebuilt in all of the war-affected countries, it
seems very probable that cereal grain rejuirements will remain above prewar needs
and thereby create rather more than ordinary demands on the surplus producing
countries, The situation has been tightened further this past month by adverse crop
reports from Australia and by the reduced estimate of the 1946 Canadian crop. The
current Argentine crop remains problematical and in any event a major portion of
whatever supplies she may have for export has been contracted for by Brazil and
Spain. The extent of the 1946 United States wheat crop is well known but, due to
the exceedingly low carry-over into the new crop year, total wheat supplies in that
country for the 1946-47 crop year are about 135 million bushels less than those
avallable in the preceding crop year. Transportation tie-ups induced by factors
such as strikes and box car shortages have aggravated the situation still further
by impeding the scheduled flow of badly needed export supplies from North America

to the deficit areas.

Second Estimate Reduces Canada's Wheat Crop - 1phg gacond official

estimate of production of Canada's field crops, issued November 14, indicated a
reduction of nearly 22 million bushels from the first estimate. Eighteen million
bushels of this decline are accounted for in Saskatchewan, while the estimate
decreased Alberta's production by 5 million and increased Manitoba's figure by one
million. The reduction in the estimate is attributed chiefly to unsatisfactory
harvesting and threshing conditions subsequent to the first estimate and to earlier
underestimates of the extent of damage caused by the July frosts. Taking the new
estimate into consideration, 1946 wheat production in the Prairie Provinces is now
placed at 398 million bushels with the all-Canada figure standing at 418,758,000
bushels. At November 1, the estimated amount available for export and carry-over
was 263.8 million bushels.

The United States Position - ., oyport goal of 267 million bushels
of wheat and flour in terms of wheat has been set for the current crop year. This
figure includes 17 million bushels of 1945 wheat delivered after July 1 on the
1945-46 commitment. Some domestic wheat traders are of the opinion that the United
States may have to raise its export objective considerably, perhaps by 25 per cent.
Achievement of such an increase is theoretically possible since exports of only 267
million bushels would leave a carry-over of some 235 millions at the end of the
crop year—a figure more than double this year's carry-over of 101 million bushels.
However, on August 23 the Secretary of Agriculture stated that it was intended to
export during 1946-47 some 4C0 million bushels of all grains. It would, therefore,
appear that any increase in wheat exports would almost certainly be at the expense
of other grains such as corn &and oats—since various transportation bottlenecks may
make the shipping of even present commitments a most difficult task. In point of
fact, about 34 million bushels of wheat and flour programmed for export in the




July-September quarter had to be carried over into the current quarter and it is now
anticipated that a good share of the. exports programmed for this gquarter will still
be awaiting shipment in the new year.

North American Exports Seriously Hampered by Transportation

Difficulties - (Canada's export program was thrown off schedule early in the season.
Lakehead stocks were very low at the beginning of the crop year and only minimum
stocks were available in cxport positions. While farmers were generous with their
deliveries as soon as threshing started, some time was required to move workable
stocks down to the Lakshead Once this was accomplished a shortage of cargo space
developed on the lakes, due principally to the diversion of many grain boats to the
coal trade. This situation led to many ocean-going vessels paying demurrage in
Montreal harbour while awaiting grain cargoes. With the replenishment of Canada's
coal reserves the lake-boats returned to the grain trade and movements down the

Lakes have been accelerated in recent weeks. Unfortunately only two or three weeks

of open navigation remain on the Lakes and the railways will have to assume the

burden of grain shipments from the Lakehead to seaboard positions. In this connection,
thousands of box cars now in use are in poor condition and in need of replacement.

It may severely tax the resources of the railroads to keep grain moving to seaboard
positions in the reguired quantities. THowever. country marketings are exhibiting

the usual seasonal decline and a considerable awount o egnlyment wili thersby become
available for the eastern rail hs=ul .

v . It has already beasn ohmarysd that the Tnitcd Ssates cxport program
is behind schedule. The Maritime strikes have been serious obstacles while the
shortage of box cars for the movement of grain from country points to terminals is
perhaps more stringent than it is in this country. While some of the difficulties
associated with these problems have cleared up, the current coal strike has brought
another disturbing element into the picture. The duration of this strike may well
determine the success or failure of a major part of the United States export program.

Argentine Contracts with Brazil and Spain - Reports indicate that

the Argentine has made 5-year pacts with Brazil and Spain which will account for

some 59 million bushels out of this year‘s crop. The Brazilian contract calls for

44 million bushels annually unless Argentina‘s exportable surplus falls below
approximately 95.5 million bushels, in which case Brazil will take but 45 per cent

of the exportable surplus available. The Spanish agreement provides that Spain will
receive a minirum of 15 million bushels in 1947, about 11 million in 1948 and for .
the succeeding three years an annual amount representing about 90 per cent of |
Spain’s requirements. Should Argentina's exportable surplus in any year fall helow
approximately 95.5 million bushels, Spain will receive 15 per cent of whatever

surplus is available.

Cutting of wheat has commenced in the northern areas of the Argentine
and is slowly moving southwards. No official crop estimate 1s yet available but
trade sources have made guesses ranging from 225 to 237 million bushels. However,
rather heavy frosts occurred in October and it remains to be seen whether the effects
of these have been sufficiently discounted by the trade.

Australia’s Crop Prospects Reduced -  ~ontinyed drought conditions

in Queensland, New South Wales and some deterioration in other states have resulted
in estimates of the wheat crop being lowered to the 105 to 110 bushel level. Last
year's crop amounted to 144 million bushels, out of which there may be a carry-over
of some 15 million bushels. After taking domestic consumption of perhaps 80 million
bushels into consideration, along with the 28 million bushels promised to the

United Kingdom, it would appear that Australia will have little wheat left for
export to other countries in 1947,




New Crop Prospects - In the United States, winter grains are in good
condition generally. Rains in the far west have improved the late-seeded whecat where
lack of moisture in some areas had prevented proper germination and growth. 1In the
main belt, winter wheet covers the ground and is in very good to excellent condition.
Broomhall states that damp weather has prevailed over most of western Zurope and
crops will enter the winter with good moisture supplies. Seeding is still under way
in some sections but forecasts of colder weather and frosts indicate that this work
may be halted shortly, at least temporarily. There have been no estimates of
probable acreages, but import uncertainties and high world prices are expected to
act as a spur to increased acreages wherever possible.

CANADIAN SITUATION

Farmers' Marketings at High Level - yp to November 21, 211 million
bushels of wheat had been delivered at country points. Deliveries to the same date
last year amounted to 151 million bushels. The seasonal decline in marketings has
begun, however, and a much lower rate of delivery will prevail over the remainder of
the crop year.

Supply Situation - a5 pointed out last month, due to the low carry-
over at July 31, most of the 1946-47 cormercial wheat supplies must be obtained from
marketings of the 1946 crop. While deliveries to date have been particularly grati-~
fying it is known that substantial quantities of low-grade wheat remain on farms and
much of this will doubtless be fed to live stock. Other factors which may limit
total marketings were noted in last month's issue of this publication.

It will be noted from the following table that the estimated balance
available for export and carry-over as at November 1 stood at 263.8 million bushels, a
reductionof 40.8 million bushels from the corresponding figure at October 1.
Unfortunately, 21.8 million bushels of this decline are accounted for by the reduced
crop estimate, while actual exports of wheat and flour totalled only 19 million
bushels during October.

Canadian lWheat Supplies

1946-47 1945..46
- million bushels -
@arryEoyort IV Nosh ¢ PAMC e e JEG S SR b . o e Taie o are e 69,59 2589
New CI‘Op Tl r eIy ».'_‘;3..-";&:—~-:n>a-:.non&¢ao~al csaevo0 418.»8_1/ 318.5-2/
Total Supply L BOEEREE S R T A A VT REDRrert N s B 200 0L 48807 57696
Hstilmated 'domeSti curoquirement s . sy - o « €4 o o pltcogand's o 175.0 ©167.0 2/
Avaiibahl esforrexport ionnSarryeauen | v taey's imsr I n e b o 313.7 409.6
Deduct:
Overseas Clearances of wheat as grain Aug. 1 - Oct. 31 . 30.2 100.5 ¢ 78
United States imports of Canadian wheat .c...voeecocvevn -8 1y 3.5
Total wheat SXpOrt8 i-usecs:sssvisFvosncscebovrcsocas 31.0 104.0
Exports of wheat flour in terms of wheat Aug. 1 - Oct.31 18.9 14.1
Total exports wheat and wheat flour ..:......¢..c.ucus 49.9 118
Balance on November 1 for export or carry-over c.-.i.... 263 .8 291088

1/ subject to revision.
2/ Tentatively revised on the basis of disposition data.
-3 .



Second Istimate of 1946 Wheat Crop - (Ganada's 1946 wheat production
is now placed at 418.8 million bushels in the second estimate of 1946 field crops of
Canada released November 14 by the Dominion Bureau of Statistics. This represents a
reduction of nearly 22 million bushels from the first estimate. Most of the
reduction occurred in Saskatchewan where the outturn is now placed at 198 million
bushels as compared with the September estimate of 216 million bushels. The new
estimate also reduced Alberta's wheat crop by 5 million bushels to a figure of 137
million, while the estimate for Manitoba has been increased to 63 million bushels,

- up one million from the earlier estimate. Chief causes of the reduced estimate are
deemed to be unsatisfactory threshing conditions in Alberta and Saskatchewan
subsequent to the September estimate, as well as carlier underestimates of the
extent of damage caused by the July frosts.

The second estimate of wheat production for all Canada and for the
Prairie Provinces follows:

Area Yield Per Acre Production
1945 1946 1945 1/ 1946 1945 1/ 1946
acres bushels bushels
Canada -
Fall wheat «.aw 675,000 544,000 iiote 4928 2C,115,0CC AL 27 LR 01010

Spring wheat . 22,739,100 25,354,000 13,1 15.9 298,344,000 402,487,000
All wheat ....  23,414,10C 25,900,000 13.6 16.2 318,459,000 418,758,000

Prairie Provinces -

Wheat ......... 22,566,000 25,178,000 13.1 15.8 294,547,000 398,000,000

1/ Tentatively revised on the basis of disposition data.

Ontario accounts for the total production of fall wheat shown in the
above table. However, Alberta has been recently increasing its acreage of fall wheat
and this year reliable private estimates indicate that upwards of three million
bushels of fall wheat have been turned out in that province. U¥hile it has been
necessary for statistical reasons to include Alberta fell wheat under spring wheat
in the above table, it is anticipated that it will be possible to publish official
figures on fall wheat production in Alberta in future crop years.

The distribution of the 1946 wheat crop among the three Prairie
Provinces is now estimated as follows:
Bushels

L{anitoba % C o0 P00 CDO OO PO RSSO0 O0 SO 63’ OO0,000
Sagkatchewan ©0ce00Ce o0 sCeROeOR R 198,000,000
Alberta 6 00 20 0 R0 S &2 RS0 600 QOO EES 137’ OOO’OOO

TOtal 4 8680005808 PESs eSS SeD 0 398’0009000

Fall ¥heat SOWings - fThe area sown to fall wheat (Ontario only), in
the autumn of 1946 is estimated at 683,000 acres, an increase of 106,000 acres or
18 per cent as compared with the area sown in 1945, viz., 587,000 acres. The
condition at October 31, was reported at 101 per cent of the long~time average yield
per acre as compared with 8l per cent in 1945.




Delivery Quotas on Vheat - The Canadian Wheat Board stated on
November 20 that the wheat marketing quota was open at all elevator shipping points
in Alberta and British Columbia. Vheat-quota restrictions at Saskatchewan and
Manitoba shipping points had been lifted earlier. A ten-bushel quota still remains
in effect at all points for deliveries of oats and barley. The retention of this
quota should assist in maintaining deliveries of wheat at a satisfactory level over
the next few weeks.

At the opening of the new crop year the Canadian Wheat Board
announced that the delivery quota on wheat, either old or new crop, at all points,
would be 10 bushels per authorized acre. The quota system has been used with the
intention of providing a fair allocation of country elevator space to individual
farmers, and quotas have been lifted as rapidly as storaze conditions permitted.

The following table prepared by the Canadian Vheat Board sets out
the quota position of wheat, oats and barley as at November 22:

Summary Showing the Number of Elevator Shipping Points
in Bach Quota Group By Province

Frovince Vheat Qats Barley
Manitoba -
10 bushel Quota ...coce. - 368 368
ORER. /% o) o< ldis S kel ool Bic b 368 = =
368 368 368
Sasgkatchewan -
10 bushel Quota e 900 ®9 ® ¢ O - 1,127 1’127
Open s P Pc 060860 e05C0e0D 6 1’127 " = —
15,120 BB 27 i N7
Alberta -
Pilgsbughel Iguota ... sabow - 993 593
(G011 L. G - SN, PR B 593 - -
593 593 593
British Columbia -
10 bushel Quot& e 00000 i 4 4
open ® ® 60 00 00O O0C OO0 00 @O0 DO 4 - b
4 4 4
All Provinces -~
10 bushel Quota D000 sPen - 2’092 2'092
Open S ® 00 %0 0% ® 0" 00 90O SN 2’092 5 -
2,092 2,092 2,092




Farmers' Marketings -

The following table shows primary receipts of

whest in the Prairie Provinces for the 1946-47 crop year along with comparative figures

for 1945-46:
Week ending Manitoba Saskatchewan Alberta Total last Year
- bushels -

August 1-8 225,324 396,627 797,492 1,419,443 358,756
15 665,222 679,789 1,019,934 2,364,945 382,341
22 1,700,523 2,026,729 1,585,626 5,312,878 1,772,834
29 5,360,908 7,254,234 1,965,910 14,581,052 ANz

September 5 4,993,343 11,916,951 2,733,362 19,643,656 9,045,080
12 4,653,986 L2772 NGO 2 N2ESNE2T, 19,650,323 15,644,666
19 3,986,469 15,047,267 2,838,144 21,871,880 11,828,639
26 1,892,442 9,173,163 5,246,998 16,312,603 5,443,921

October 3 1,313,287 6,231,719 3,248,141 10,793,147 7,109,789
10 1,995,033 6,911,412 2,782,356 11,688,801 19,993,367
1% 4/ 734,685 4,983,080 6,632,554 12,350,319 24,040,005
24 1,338,741 8,340,613 8,043,332 17,722,686 15,731,385
31 1756618 10,128,806 8,218,988 20,104,410 11,603,058

Tovember 7 1,246,737 7,731,400 5,989,216 14,967,353 10,510,680
14 1,058,969 6,499,519 4,925,980 12,484, 468 58529158
21 1,020,639 5,355, 794 3,473,337 9,849,770 4,740,836

Total 33,942,924 115,389,613 (9 =) e A (U 7 e 151,084,477

1/ Revised. :

Wheat Visible Supply - The following table shows stocks of Canadian
wheat in store and in transit in Canada and the United States on November 21, 1946,
along with comparative figures for approximately the same date in 1945 and 1944:

1546 1945 1944
- 0CO0 bushels -

Cou.ntry Elevators = M&nitoba S e PO OO OSECERO RGOS ESE 6,475 5,280 14’520
Saskatchewan coeccvescconese 44,125 34,135 92,430

Alberta 20000800000 0080000008 37,280 35,895 66,875

DERFIRE, bl 87,880 75,310 173,825

Interior Private and Mill Elevators ..ceoesccecce 3,517 4,954 5,349
Interior Public and Semi-Public Terminals ...... 113 5,619 8,404
IESICHMSNCRIEIOII S ¢ « o /a'a s ais s dboa ol 6 e sia bie sho o slsais s sise 05 8,052 BIaS 18,078
Churchill 50 % 80 2 ¢ 08 s saseso0 O D0 e 0 OO S E PO OE PO G PO e e 42 1’878 1’878
Fort William and Port Arthur ® ¢ 0 0 PSS O e PO b ErS 22’394 20’000 26'847
Bastern Elevators - Lake POrtsS ..eceesccececonnn 12,347 22,649 39,847
St. Lawrence and Seaboard Ports ...ceececoceccss 974 21,155 23,854
United States Ports .ce.escvecccsssocosacrsnnsas 6,431 18,910 26,071
In Transit o Lake ¢ O 0 6 60 P O TP E TP OO TP OB NSO IR0 0 7’394 11’538 10'663
In Transit = Rail @ P 0 46 4T 0O T G0 OO OSSN RSNl 10,433 17’353 20’005
In Transit -U.SOA. s e e p s s 0 de eI BsOLTEP eI POOOES 16 5,955 7’567
T 0 t a l 6 & B 8 6 00 2P O G B OO LS P E N DTS OO SN PSR 0N 159,593 213’520 362’388
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Crading of Wheat - The following table shows the grading of wheat
inspected during the three-month period August to October 1946. Comparable figures
for 1945 are also included in the table.

Inspections -
© August-October 1946 August-October 1945
(]

Cars Per Cent Cars Per Cent
NGES I NOBEhEB| o5 o . - & ol vmim dmos o o WIOL QG L61S P ol 40.3
No. 2 Northern ... YT B 8 &), 3G a7 26,333 38.9
NG e AEIMINETIIL, . « 318 0/ ¢/8 500 o oib 4 57 o &' 7,144 11.6 9,a18L0 7.5
NOw 4 NorthePn .cesos oo 0s06caoloo 1,738 2.8 1,362 2.0
@R huroes o v5 vae’s 600 8 6 YOl T 231 o4 338 0D
Amber DUTUM scsecv0s28000e00000s000 2,050 3.3 949 1.4
Albertﬂ Winter < LS 00 00co00 o 1’041 197 249 04
Tough - All varieties and grades . 5,099 8.3 4,306 6.4
ENBIE GBS, o o0 6y s 68 Bkl §d ale S 5%0 2,406 3189 1&725 06
TotalJ C L0 O0Y IGO0 DO SOS OO0 RD 61’571 i lOOnO 67‘684 10090

The generally lower grading of this year's crop is indicated by the
percentage distribution of grades shown above. Only 16.3 per cent of inspections
during the August to October period this year has graded No. 1 Northern as compared
with a figure of 40.3 per cent for the same period last year. At the same time,
the proportion grading lios. 2 and 3 Northern amounts to 63.3 per cent this year as
apgainst 46.4 per cent last year. Unfavourable fall weather conditions have also
led to an increase in the proportion of iuspectionsg grading tough.

1 24 it 3 e
Movenent of wheat to Maritime Ports T -tablle below Sets owt She

movement of wheat by RAIL from ports on the Great Lakes and the St. Lawrence river
during the current season, with comparable figures for last year. The disparity

in shipments between the two years somtinuss to reflect the current shortage of box
Jars id edsiarun perus oL tle sounizy.

ugust 1, 1948 to August 1, 1945 to

November 21, 1946 November 22, 1945
- bushels -
EENNMMBIO A o o o lome: < iois 5 51083 0, o ook FONE - 968,590
IRERERA! bt 4l e 0.6 6% 0.6 o oloro oo o S bre 881,318 1,880,337
Ewen Sould .csccsecassssssascoce 65,618 ~ 654,698
oI MENASEON. L o150 5 o 5 6aworsl 9,078 & Gramsws +.979,013 4,388,978
Goderich ..cocoevcc0c000s0sonuss 94, 628 470,795
W&lkeI‘Ville GO V0O POPOOOBOPOALOCOOE O U = 195,873
Kingston £ 0000 PV 002DV IO OO0 0O OO i 187,796
Montreal COC 0T BIRAICCPDCOCOCC OO 60D o 41,385
B0’ s g b m alh o ke 2,020, 577 8,788,452




Wheat Shipments to the United States -  ghipments of Canadian wheat

to the United States between August 1 and November 21 have lagged over 35 million
bushels behind the quantity shipped in the same period a year ago. Aided by some
improvement in the supply of lake shipping neerly 4 million busghels have moved to
Buffalo and Erie by water during the five weecks ended November 21, but rail movement
to the United States for the same period was nil. Only 4,337 bushels of wheat had
moved by rail to the United States between August 1 and November 213

Shipments August 1 - November 21

1946 1945
-~ bushels -

By Vessel

UeSaAo PaCific POI‘tS eeweopeo s = 15’000

B‘lffalo 9 29 0 ¢ 3 UPGOCGOOOOODO 0TS 8,442,772 58’496’995

m‘ie B QO AV T O0DACO0C OO0 DO EC 0 acvC 2’948,382 4,770’237
Boal-— Vossel ShEpHaRYS . .\ 6. ). Laeise 11,391,154 43,282,230
By Rail

U.S.A. ‘Seaboard Ports .seecce 4,337 1/ 3,634,388

Other UcSer POintS 200008 00 - 80,068
Total i Rail Shipments C DU SO EIBBCROO0O P 4’337 3,714’456
SR TOThL 1. .. ) .. Lk ol g IO o 11,395,491 46,996,686

1/ Revised.

Lake Shipments of Canadian Grain from the opening of Navigation to

Wovember 14 - The movement of all grains by water from the Lakehead so far during
the current season is the lowest recorded for the period since 1942 and is about
236.9 million bushels below the all-time record set a year ago. VWheat movement down
the Lakes this year to date is at the lowest cbb since 1937. Several factors have
contributed to this situation. Early in the navigation season 2 seamen's strike on
the Great Lakes tied up Canadian shipping for several weeks. In addition, a heavy
export program in the months prior to the opening of navigation had severely depleted
Lakehead grain stocks, and this hindered the usual flow of grain down the Lakes
during the summer season. Finally, later in the season, much lake shipping was
diverted to coal carrying in an attempt to build up Canadian stockpiles prior to

the advent of winter. The situation has eased of late and the grain flow has
proceeded at an accelcrated rate during recent weeks.

Shipments between Opening of Navigation and November 14

Year Yheat Oats Barley Rye Flaxseed Total
- bushels -

1940 ... 141,488,298 13,450,250 8,861,550 2,748,611 1,114,176 167,662,885
1941 ... 192,725,046 8,062,23% 9,044,536 5,194,583 1,496,620 216,523,017
1942 ... 150,552,556 7,269,756 Pl 65, G5 991,137 1,105,954 167,085,018
1943 ... 185,525,717 36,838,465 39,178,053 1,518,654 6,020,344 269,081,233
1944 ... 259,415,988 68,572,732 50,390,152 7,203,335 5,696,178 391,278,385
1945 ..., 302,197,198 78,642,307 39,750,437 3,876,375 3,405,769 427,872,086
1946 ... 111,887,381 49,523,180 25,724,269 1,668,215 190,953,599

2,150,554

o Q o



Rail Movement from Fort william-Port Arthur - Shipments of wheat

by rail from the Lakehead during October reached the highest level since June of
this year but were still only slightly in excess of one quarter of a million bushels.
The heavy demand for cars in the Western Division to clear country elevators and to
build up Lakehead stocks still leaves insufficient equipment available to allow of
any sizeable eastern rail movement. Substantial increases in rail shipments east
from the Lakehead may be expected concurrent with the closing of navigation on the
Lakes in December. The greater part of the October rail shipments was consigned to
Quebec with Ontario a poor second. Very small quantities were consigned to the
Maritimes. With the exception of 760 bushels of No. 2 Northern and 7,000 bushels
of No. 1 C.W.A.D. all of the wheat moving by rail from the Lakehead during October
graded No. 4 Northern or lower.

Shipments month-by-month during the past four crop years are shown
in the following table: :

1946-47 1945-46 1944-45 1943-44
- bushels -

T S O 187,825 23,255 91;891 990,879
September cosoceccsese 17 SNA7E 57,533 169,603 1,547,042
QCtObLOT .eccevscooese 255,754 73,776 86,571 780,035
November ...s.cosvecee 99,397 gy s 711,248
Decelber ceccececveses 2,280,636 1,236,339 898,566
JANUAYY ¢cccsvescvocs 4,533,707 1,936,038 4,364,157
HOUPUATY oocsvccssoes 1,127,764 764,629 4,397,318
DS - 8 s o Sl e oove 2,223,266 1,091,909 1,076,193
ApPril cecceoennceccas 1,015,730 196,042 107,257
B . .nscnnmonces 536,462 66,154 269,533
JUNE ceccoessossassee 920,233 58,642 108,739
JULY svcovecocacococe 130,276 . 52,726 47,517
Total - 12 Months ... 13,021,835 5,848,056 15,298,474

’

The grades of wheat shipped during October 1946 asnd the provincial
distribution of this rail movemsnt are shown in the following table:

. New Nova
Yanie uebes Brunswick Scotia
- bushels -

2 Northern Se s e e Bese s - 760 - %
4 Northbrn LR B N R A B B AR B B B I ) 24’819 109.400 = o~
NO. 5 P OO NBSTEes PN SR IOeN s 4,125 13,000 ur =
Feed D N I IS S I R I A 21'000 20,000 1,000 1,000
4 Special *o080CePeeONOPIPCOO 2,633 i - =
Rejected 4 Northern ...... 13,834 34,917 1,266 1,000
l C'w.AGDO 0 PG ST er D00 4,500 2,500 - g
§ R - I S 70,911 180,577 2,266 2,000

GRAND TOTAL - 255,754

il o




Freight Assistance Shipments -  ;laims filed to date for payment on
freight assistance shipments relative to the months of August and September 1946
indicate that shipments to all provinces are down substantially in comparison with
shipments for the same months a year age. In comnection with the 1946 data, howvever,
it should be emphasized that the filing of late claims will necessitate upward
revisions in the shipment figures. Thus, it may be expected that the decline in
shipments may turn out to be considerably less than the table would indicate.
.Ontario and Guebec absorbed about two-thirds of the August and September shipments
with the remainder going to British Columbia and the Maritimes.

The provinclial distribution of wheat shipments is shown in the
following table, by months, with comparative totals for the crop year 1945-46:

Prince

New Nova British
1946-47 Ontario Ouebec b Rtn kot Edward Columbia Total
Island
< mughels -
August ..... 546,890 454,400 48,793 63,520 31,236 383,253 1,528,092
September .. 234,428 282,258 35,110 28,850 15,570 176,376 77N, 992
fatel .. 781,818 736,658 83,903 91,770 46,806 559,629 2,300,084

Bame Feriod
1945-46.%.. 2,192,458 ‘1,713,240 172,065 e 778~ 19,5817 698,068 5,069,916

¥illfeed shipments for September under the freight assistance policy
appear to have declined quite extensively from the same month a yecar ago. However,
it is probable that, as in the case of freight assisted wheat shipments, the filing
of late claims may wipe out much of this apparent decline. It will be observed
that Quebec and Ontario received the major portion of the millfeeds moved under the
freight assistance plen in September.

The provincial distribution of millfeeds under the freight assistance
rlan is shown for the five eastern provinces in the following table. One column of
figures covers the first two months of the present crop ycar and the other the
corresponding peried a year ago:

August 1, 1946 to August 1, 1945-to
3eptember 30, 1946 September 30, 1945
-~ tons -

ontario L R B B I I IR I I I Y I B B R B 3 32’636 36’864
C’mebec LR R B O I B R O B B IR B IR A B B 40’342 51.431
Newmmsmck LI IR I I I I Y B I I I I R 3 7,249 9’910
Nova Scotia 4 0 30 4 0 PP 0TSSP 6’931 10’1359
PranceEdward’ TSHafld™ .. cctsaoneae e 2,043 2,289
FNGIRt 8BTS AR PR S R D Dl e an 89, 201 110,753
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Monthly Overseas Clearances, Etc., in Comparison with the Customs Exports of

Wheat and Wheat Flour

- 1944-45

August
September ....
QOctober
November ..-..
December .-...
January c-..sce
February .
March ...
Aprll .

May ...

JURB" = ¢ 50 o
Judy-zs0

Gl e 1 aic oo

Geso0e6c <

ccoecse

/

1945-46 &/

August ...
September .
Qctober ...
November ....-
December
January s.o.s-
February .....
Merch ...
ADPBAR: 114 or0 o
May cocecoc
June .
Jaly| .

Thoxt a. .1

e¢c s ee

0®0CO

1946-47 Y/

August .
September ....
BEetober .. i .

0 Riey i = M)

Overgeas U, S. Imports Customs Customs
Clearances of Canadian Zxports of Total Bxports ot
of Canadian Wheat for Canadian Wheat anc
¥heat consumption and Wheat Flour Wheat Flowr
milling in bond o %
- 000 bushels =
13,381 9,043 3,391 24,785 19,899
T1,788, 8,940 5,470 26,208 32, 187
15,428 85788 4,908 26,094 33,624
14,658 4,891 4,417 23,966 27 , 6L
94972 2,169 535891 17,732 32,815
14,730 1,413 3,781 19,924 8,944
10,858 766 4,642 16,266 11,998
13,890 763 5, STk 20,224 15,665
22,703 2,157 6,154 31,014 21,606
39,351 2,499 6,307 48,157 35,432
34,366 125 75250 43,348 50, 552
38,322 L4737 5,1€8 45,227 43,362
238, 427 . 41,861 62,657 342,945 333,605
34,967 1,114 4,979 41,060 48,074
24,412 1,143 4,294 29,849 34,428
41,139 15265 4,789 47,193 36,139
283875 LS 4,501 34,815 42,817
18,094 1,588 4,344 24,020 42,447
22,593 1,988 b2 29,706 20,373
19,592 352 5y L 25,055 14,959
21,288 587 4,690 26,565 20,075
15,296 559 6,651 22,506 20,095
16,949 465 7,507 24,921 23,003
16,299 754 4,771 21,824 14,718
6,931 386 5,276 12,593 18,910
265,735 12,334 62,038 340,107 336,034
6,053 200 2/ %, 006 15,146 17,559
9,610 - 2/ 5,563 15,173 11,338
14,600 600 2/ 4,436 19,636 23,653
3C,263 800 18,895 49,958

52,330

1/ subject to revision.

of t
‘_j,r Estimate.
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Current Wheat FPrices - The table below sets out weekly averages of
both domestic and export prices of western Canadian wheat for the weeks ending
Cctober 26 through November 23. All prices have remained fixed with the exception
of the commercial classification which comprises wheat for export to countries other
than the United Kingdom. Prices of this class of wheat have been at advanced levels
since August 1, when the restriction was lifted on the export price to countries
other than the United Kingdom. Since September 17 the commerciazl export price of Durum
wheat has beem quotedat a substantial premium over the commercial export price of
other varieties.

Average Prices for the weeks ending -

Oct. 26 Neow. 2 Nov, 9 Nov. 16 Nov. 23

- cents and eighths per bushel -

Wheat 1/
(1) class I Domestic
(A) Domestic Use

SDAETEREAR B By o et el - & 125 25 125 125 126
NS 1= - e e B SRR I b B . PR LR N - 135 125 126 128 185
b W NOTETR < o) o 4,0/ s sremsure oonolbrelorslo 122 122 1 LP2 2 128 122
YNOTPRRED ' ..o i - aion o mrh oo, oo 120 120 120 120 120
B NORIETN &lok 5@ o T-orotis ve ost e 11~ HULS 1) p L 5% =114}
BRED G DF % oo - Nol 38 Mot en Sl & g 10 113 112 112 112 P2
PREIDEr 6=, ¢ . @ s elsls o o 8 d & ik 108 108 108 108 108
l PG N WL o i R Tl P 2 ) 5 106 106 106 106 106
6 AUE A GRnR ey AEAPEIEL Tt 2, 120 120 120 120 120
A C. W. Gapnet . Wim.s B 118 118 118 anis 118
3.6, ‘Wo Garnet! o' s os 4 116 116 116 116 116
1 Alberta Red ¥Winter . e 135 156 135 156 159
2 AN BErta SHENERE™ iyt e o w2 134 134 134 134 134
3 Alberta Winter fesssssoooaste iy 131 N30 AL 131
1 C. Wo Amber ;Buruml csdos oo se o USS 135 135 135 15
2 G W AMbEr DU a5 éo0 o & amio 132 SL, 132 133 132
3. C. W. Amber DUIUM jees:. <aws s 130 130 130 130 130
. (B) Country Points - 10 cents per bushel above Schedule A.

(2) Class II Export
(A) United Kingdom

ASUHARSAR TS S 1wl o B e - Tl o 155 155 155 11515 11:535)
1 NOBEREETTr 1. | 58 oy olobos ob 39 sio/als o 55 155 A5 155 155
SHNBETREEIE a1 o naiat oleleraze olls s alomnm 152 152 152 152 152
SiNoethann L dall b o9 5o ojelo 150 150 150 150 150
(B) Commercial
ARRRNEIE 20p 67 o 5 e B S Rl T BRI 220 226/7  225/2 230/5
3 HOntBOTN . .0alis o\ o meeitted o ANSEY 220 226/7  225/2 230/6
P R PG S B P 212/1 217 223/7 222/2 227/5
SulartpmA: - . ot o8 o s Maodiplo s 210/1 215 221/7 220/2 225/5
1C. W. Amber DUTUM .cooeesees  230/1 233/7  236/7  235/2 240/5
2-Co Wo AMDOT DULUM «eevesesss  230/1 233/7  234/1  232/2 237/5
3 C. Wo Amber DUrum ceceessesco 229/1 232/7 232/3 230/2 235/6

l/ Price - Basis in store Fort William-Port Arthur and Vancouver.
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UNITED STATES SITUATION

Wheat Exports of 267 Million Bushels Plamned - popestic wheat supplies

in the United States in 1946-47 arc estimated at just over 1,270 million bushels,
consisting of a carry-over of 10l million bushels and a new crop of 1,169.4 million
bushels. The 1946 crop is the largest on record but the carry-over is the smallest
in twenty years, except for 1937. As a result, total supplies are below each of the
past five years, although over a fourth above the ten-year prewar average. The

September-0October issue of the Wheat Situation published by the Bureau of Agricultural
Economics states that wheat disappearance in the United States during the current crop

year is expected to total about 770 million bushels. The quantity estimated for
human consumption is placed at about 510 million bushels, estimated at the restored

extraction rate beginning September 1, but assuming distribution will still be limited

to 85 per cent of the 1945 level. Feed use is estimated at 180 million bushels and
seed at 82 million. The use of wheat for spirits and beer is still prohibited. On
the basis of the total estimated supplies and domestic consumption, some 502 million
bushels would remain for export and carry-over. The present export goal for wheat
and flour includes 250 million bushels out of the 1946 crop and about 17 million
bushels out of the 1945 crop delivered after July 1 on the 1945-46 commitment.
Exports of 267 million bushels would leave a'carry-over on July 1, 1947 about equal
to the 235 million bushel average in the 1932-41 pericd.

Foreign demand could most probably absorb more than 267 million bushels

of wheat and flour from the United States but, as the Wheat Situation points out, the
exportation of a total of 400 million bushels of all grains from the United States in
1946-47, in accordance with a statement by the Secretary of Agriculture on August 23,
may involve serious difficulties in transvortation and movement through ports,
especially with the delay caused by the Mcritime strike. If wheat and flour exports
are increased beyond the quantity programmed, it would likely reduce proportionately
the export of other grains including, principally, corn and oats.

Car Shortages and Keen Demand Exert Upward Pressure on Prices - Spot

prices and the nearby futures particularly, have been at relatively high prices
during the current year, and have advanced considerably in recent weeks. Demand,
both export and domestic, has been keen while marketings have been restricted by a
shortage of cars. Mill demand. has been active, with mills bidding for the box cars
as much as for the wheat, in order to obtain sWivping Pacilitiss Tor tiheir fleur.

! 3 AN -
L e o - e Progr*F Brposts of whea: ang Tlovr in Tevma

of «heat during the July-September quarter were estimated, according to the 'Wheat
Situation' at about 75 million bushels. Exports programmed for the October-December
quarter total 105 million bushels, including about 34 million bushels carried over
from the third quarter, principally because of interruptions in Maritime service.
Part of these planned exports undoubtedly will be carried over into the new year,
leaving actual exports from July-December at 150 million bushels, or even possibly
less. In the last six months of 1945, exports totalled 200.million bushels, but
for the same period in 1937-41 they averaged only 29 million bushels. The export
program for the October-December quarter by countries of destination, as printed in
the Septambex~Cotcher issia of the 'Wheat Bituation' 13, 'set out in the following
tabla.

4

y
[




Wheat and Flour Export Program, United States,
October-December 1946 1/

Claimant Wheat Flour 2/ Total

- 1,000 bushels -

UnHSREE SICIAGAGIN et o o ohe b el 570 et etd on 597 - 597
NI Svesaihale (50 -00a] - o s oTe, 06 o evagsl oo sWads - - -
BEIEAUWM e« ¢'cc cavsdocnancesssoealoles 2,538 1,195 3,733
NELHSEIEAAIS ™ { e rerevle o« 0.0 ot siaidia.s bhierbs 3,173 232 4,405
el £ 0.« ods Tipe NG S0 933 597 1,530
TN L e s %6 oo o 010 o0 s'0i0's Slaiaio o oidB. 010 s 299 336 635
17T i - PSS TR & oo - s I duibe 635 - 635
SWEIIGHE Torars o s Volo sl 5% ‘s & (/8 5 oxo Sreloloons 336 - 336
SwHSHZIRAaEAd . i s A T MTo T 635 336 971
MGl . ., e < ! o o Ry B oL 2, 613 747 3,360
Brazil ..ciceevcvcsccrcsccssncencs 1,493 2,986 4,479
12 S oY V] o PR T A5 B0k o 0P B - 1,306 1,306
Geylon aHd JHAOE KODZ % o o elars splonsss - 933 933
Miscellaneous 3/ «..coeececscocoss 187 5,600 5, %82
PEru .c.ecsvcacsvoccecsscoacsssess 299 336 635
UrUZUBY ccovcsascsvssoscoscasvssos 635 - 635
IBOILI 7L RS G RO S ol 3% & - 299 336 635
Military Zone
K GRTAT s )b o) oiesakass th- ofoke) ofe)e Topolone 1,904 1,493 3,397
US [GELMANY o cxoreelerars srsie sivr srerofsmis 10,079 S 158 13,812
VS SISRSISTE. 2 6re g, sialerels jois o= snel okt s (shole 635 299 934
U8 {Jia pansand JKOrea (- 4.« dileiein 6,346 4,480 10,826
UNRRA
AN SR LUl analogs lo 3l a ke okohams rakikeforslons 115452 933 2,202
GreBCe e.coosevsnscscncsevccssss 1,568 1,232 2,800
AN ols s o'y, ik ofeis 418/8 o sks1e 5,0 [5)e oks ok 1,605 2,240 3,845
GIETIA S olele ehe)ei v biolale sle os ¢ 8es olols sieis 933 1,680 2,613
THG B+aF 1 W ue olelsiohel ol Sl otote, diororevil ol a0y 39,011 32,030 71,041

l/ Wheat, with the exception of a quantity for Mexico, will be supplied by the
Production and Marketing Administration. Flour, with the exception of quantities
for UNRRA and the U. S. Occupled Zone.in Germany, Italy, Japan, and Korea, will
be procured by claimants through commercial channels.

2/ In terms of wheat equivalent.
3/ Includes 32 countries, mostly in Latin America, but also in Africa and Asia.

= a5



Chicago Cash Wheat -  Ag anticipated last month, cash wheat at
Chicago has remained strong, with relatively little wheat belng oflcrea iu viic spot
market during the month. It has been difficult to obtain box cars, either for the
receipt of wheat or the shipment of flour. Contirnued upward pressure may be
expected on the cash market as an active mill demand exists and the government is
in need of large quantities of wheat to meet early export commitments. As a
result, the spot market is not likely to weaken until receipts at terminals pick
up considerably. On November 20 a car of No. 1 mixed wheat sold for $2.25 per
bushel, the highest price in this market for that class and grade since 1920. 2

The following are the daily cash prices by grades on the Chicago
market :

IR 36, 1946 . . v oot o oo coviaw 5700 L . o oot cesasn s esstniis - S
BB woocdono dreotp o e sidimeds s HOE 1 doennn iR 5 &R iaA A I
BR oo aannscs pl Moanipers b Bh A cakte SRR S L A
e P IR 37 S R e e

& B D - ‘. Q0
WL scasndrsannensarainvaressns € Bod snnndsed s s uuan nnang Jumol g0

YT, Y ¢ 4 Hed snssrssidssrdecs:sinnsseens 219=220
2 Red #0000 0000800006000000SCO0C IS 219-220
2 Hard 262U S0 PV0V0000v0VeCO0VEO0 214'215
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o
°
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o
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e

AT o BN el Paneae vl NOne
v akel e o) 5 sun e b ooudieRe ol i RRRkOI R QRN ‘
‘0,6 »0 ene .o BA 8 S ¢ 5.o75 5 ORSOLTald MLICARE
NP PRIRIRI L8, ol ST LT b S I A R T B o oot o T A 0]
005 c w50 el oo Bunie o & ko lSl S BINGL, & ciallichl DIRNRON | sxax: il SNSRIl o8 Voot oTe) o o, 1N T
L 5. 000 0 B5he s satnens o oto Piolinsn i v APORINA ST G NANS
L21™. o ool oparona dle S0 il sxm S uollot v o8 A P IR EY
T3] civio o.cireiomii b B SRR N e B TR
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Chicago Wheat Futures - With futures at Chicago after indicating
some weakness at the first part of the week ending Novembor 21, 1946 recovered, due
to improved demand, and remained strong until the 27th, the last date available.
The January future was particularly strong and closed on November 21 at $2.15 1/2,
the highest price reached for that delivery since 1920. The deferred positions
were weaker with the July future sagring from $1.83 1/2 at November 1 to $1.78 on
November 27,

The following are the high points of closing in the wheat futures
market at Chicago for the various contract months:

January March May July

- cents and eighths per bushel -

REHObEr REr e ssecsea 202 193/2 187/4
2= 8000 0 000 Do 204 195 189/2
20 0 OB & 203/6 194/1 188/2
BT . vy 2 204/2 194/4 188/2
I SE 585000 204/6 195/4 189/6
November 1 ...ecceee 205/4 USR/S 191/4 183/4
% 55 0 0 A0 00 266/7 200/1 193/7 184,/6
oo te Thore 209/2 201/6 195 185/6
5 maserslfeperorerens Market Closed
6 Bexe - e 204/2 196/6 190 180/6
78 0o 63000 00 205/2 197 190 179
BFo % % 8o 204/2 196/7 189/5 177/6
Gl IS5 ckotorshakes e 203/4 195/4 188 174/6
A0 e o Baxshe oksl ol 's Armistice Day
A 2F aeFarons) skene o] 203/4 196 187/6 173/4
L S 30000k 203/4 195/6 188 172/2
14 ccevevons 206/7 198/4 190/1 174
LB ¥ 8L 500 70 207 199 190/1 174/6
MG} orenernrofa)orere 206/6 199,/6 190/6 174/6
NS 60000 ¢ 210 201/6 191/7 176/6
I8O) sonorsfopsiohe o 1% 211/6 202/5 192/4 177/2
20| Brerotorsisiopole 283 203/4 193 178/2
e L S s 215/4 206 194/7 179
b o DOsO L 216 208 195/6 178/6
A roxors) XeYoTE) 3 215/2 207/4 195/6 179/1
CASLR I SO D) 213/4 206/6 195 179
LGNS o 5% la1514¥e 214 208/2 195/4 178/2
) (o R e 213 206/2 194/6 178
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ARGENTINE SITUATION

October Crop Conditions -  pyuring the first week in October fairly
favourable weather conditions prevailed throughout the greater part of the grain-
growing zone. With few exceptions supplies of moisture appeared to be ample and
temperatures were quite satisfactory. Towards the middle of the month, however,
temperatures dropped considerably and frosts were reported from practically the
whole province of Buenos Aires and from extensive areas of the Pampa, Santa Fe, Y
Cordoba and zZntre Rios. Although it 1s feared that considerable damage has been
done to the new wheat crop, any definite estimates of the loss will have to wait
until harvest time. Since that time crop conditions have been generally favourable
again with extensive rains interspersed with spells of clear warm weather,

Locust Problem - It is reported that locusts are moving southward |
and that authorities are making determined efforts to combat this scourge. The 1
damage at present is not great as it is not the flying locust that dces most damagze.
These are settling and laying their egps and the real devastation comes later from
the hoppers. At this time it seems that the small grains will largely escape with
the greater damage reserved for the corn crop. Harvesting of the wheat is under-
way in northern areas and is gradually moving southward. As yet, no official
estimates of production has been made, but some unofficial zstimutes made by members
of the grain trade range from 225 to 237 million bushels.

Yheat Prices to Producers for 1946-47 Season - of inderest to

Argentine growers has been the recent announcement regarding prices for the new crcyp.
The basic price to wheat producers for the 1946-47 crop has been set at 17 pesos per
100 kilograms ($1.38 per bushel - converted at the rate of 29.77 cents per peso).
This price, while larger than the basic rate set at the beginning of the present
crop season, is less than the total price paid since April 1946, when a delivery
bonus was added to the basic price. This 5 pesos bonus when added to the former
basic price of 15 pesos per 100 kilos ($1.22 per bushel) brought the price up to
$1.62 per bushel. Although originally paid only for-the 1945-4C crop whoat, the
bonus has applied to all wheat marketed since Septcmber 4, 194C.

According to the terms of the new order the announced price of $1.38
per bushel will apply only on the first 300 metric tons (about 11,000 bushels)
marketed by each grower, with marketings above that amount made at the rate of
$1.22 per bushel. The basic rate is for standard weight Grade 2 grain on lighters .
or cars in the port of Buenos Aires. 'No change in the subsidized price to mills
for domestic use has been announced. The rate to mills is 12 pesos per 100 kilo-
grams (97 cents per bushel). The export price has been 35 pesos ($2.84 per bushel)
since late in May 1946.

Argentina—Brazil Vheat Agrcement - 1atest reports reveal that

Brazil signed a five-year wheat purchasing contract with Argentina last month. This
contract which was signed in Rio de Janeiro and comes into effect January 19, 1947
stipulates that Argentina is to deliver and Brazil to take approximately 44 million
bushels of Argentine wheat for the life of the contract, so long as Argentina's
exportable surplus does not fall below approximately 95.5 million bushels annually.
In the event of the Argentine exportable surplus not reaching the agreed figure,
then Brazil agrees to take 45 per cent of the amount of exportable surplus available.

Argent ina—Spain Wheat Agreement -

Under a contract with Spain,
Argentina has agreed to supply Spain with & minimum of about 15 million bushels cf
wheat in 1947, about 11 million bushels in 1948 and for the succeeding three years

an annual amount representing approximately 90 per cent of Spain's reguirements.
However, if Argentina's surplus falls below approximately 95.5 million bushels, Spain
will receive 15 per céent of the surplus in 1947, 12 per cent in 1948 and 10 per cent
in the 1949-51 period.
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AUSTRALIAN SITUATION

On October 15 the Canadian Government Trade Commissioner in Melbourne
dispatched the following cable concerning the wheat situation in Australia:

"Australian wheat stocks at October 26 dropped to 26 million bushels
as compared with 46 million at the end of August. Vheat stocks include flour
converted to a wheat basis. New crop estimates have again declined and now range
from 105 to 110 million bushels as a result of continued drought conditions in
Oueensland, New South Wales and some deterioration in other states.

"Exports of wheat during October totulled 28,341 tons to New Zealand
and India. Flour exports amounted to 56,7856 tons, mostly to Malaya, India and
Ceylon. Wheat exports from New South Wales have been diascontinued on account of a
shortage in that state.

"The wheat stabilization scheme is receiving strong opposition in
state parliaments”.

Wwith the Australian wheat harvest scheduled to start next month,
any rains which may occur between now and then are not expected to alter significantly
the present production outlock. If present estimates should prove to be approximately
correct, it would appear that Australia will face 1947 with smaller supplies than a
year ago. At December 1, 1945 total supplies amounted to approximately 150 million
bushels—144 million bushels of new-crop wheat and 6 million bushels of year-end
carry-over stocks. If the rate of disappearance which prevailed during August,
September and October of 1946 is continued until the end of November, Australia may
have in the neighbourhood of 15 million bushels to carry over into the coming season.
then added to the prospective new crop, total 1947 supplies approximate 120 to 125
million bushels. Estimates of domestic utilization are difficult at this time, as
largeramounts may be reserved for feeding to live stock in the drought-stricken areas.
However, allowing 80 to 85 million bushels for domestic consumption, about 40 million
bushels are left for export and carry-over during the season. A statement made in
the British House of Commons on October 16 revealed that the United Kingdom has
already contracted for 28 million bushels of Australia's 1947 exportable wheat
surplus. In that event, it appears at this time that Australia can be eliminated
as a major factor in the 1947 world export picture, particularly in the Far Eastern
thaatre.

ilext year the Commonwealth Government in agreement with the State
Governments, plans to encourage seeding of as much wheat as possible. The only
restriction is a determination to grant no licenses for seeding on land considered
unsuitable for wheat.

Seeding restrictions were removed in 1945 following the small 1944
crop and the acreage in that year was increased about 30 per cent above the 1944
area., The Australian Wheat Stabilization Scheme which limited wheat acreage was
inaugurated in 194l. The reduction that year was small, but in 1942 the scheme
achieved definite results when the licensed acreage was 15 per cent less than in
1941 and actual seedings were about 25 per cent less than in the previous year.

With unrestricted acreage and government encouragement it is hoped
to increase wheat production to about 200 million bushels. This figure may be
compared with the present estimates of 1946-47 crop; 144 million bushels in 1945-46,
and the prewar average of 170 million bushels.

During the period from the first of January until the middle of
November, Australian wheat exports have been estimated to total 55.1 million bushels.
Present export prices are quotad «f $1.9% per bushel in tarms of Cenadian cuarency.



CALENDAR OF WH=AT EVENTS

November 1 Harvesting of wheat is under way in the northern areas of Argentina
and is gradually moving southward,

4 The Argentine Covernment announced that it will pay farmers the
equivalent of $1.38 per bushel for the first 300 metric tons
(about 11,000 bushels) marketed by each grower, with marketings
above that amount made at the rate of $1.22 per bushel.

8 Since January 1 Argentina has exported 47.6 million bushels as against
89.3 million bushels for the same period in 1945. All but 12.7
million bushels of the 1946 total was shipped to the United
Xingdom and the Continent.

9 Wheat disappearance in the United States during 1946-47 is estimated
at 770 million bushels. The quantity used for food would be
about 510 million bushels. Feed use is now estimated at 180
million and seed at 82 million bushels.

12 Vheat production in the United States as of November 1 was placed
at 1,169 million bushels which, when added to the June 30 carry-
over of 101 million bushels, gives a total supply of 1,27C wmillion
bushels for the 1946-47 season.

13 It is reported that Argentina has signed five-year wheat agreements
with Brazil and Spain. In additiog, aegoéiaticns ars undar i
for an agreement with Italy.
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14 In the second estimate of productincw Capads's whealt prmiuctlon was
placed at 418.8 million bushels, 21.8 million bushels below the
first estimate figure o 440.6 million issued September 12, 194¢.

15 A cable from Australia reveals that current estimates place the
1946-47 wheat crop at from 105 to 110 million bushels. This
compares with a production of 144 million bushels a year ago.

18 1In order to relieve a threatened food shortage in Alaska the
Canadian itheat Board has authorized the shipment of up to
100 tons of wheat flour from Edmonton via the Alaska Highway.

19 Hon. J. A. MacKinnon, Minister of Trade and Commerce, announced
the removal of all gquobtax ou wheat delivavies in the Frairis
Provinces.

20 A car of No. 1 mixed wiwsat sold For $2.20 par bushal 23 the Chicago
cash market, the highest prics paid in this merksh for that
class and grade since 1924},

21 The January wheat future on ths Chisagd merker elcosed at $2.19 1,2,
the highest price reached for that delivery since 192C.

22 The Australian Commonwealth Government, in agreement with the State
Governments, plans to encourage the seeding of as much wheat ag
possible. It is hoped to raise wheat production to about 200
million bushels as compared with 144 million busieis in 1945-408
and the prewar average of 170 million bushels.

26 The fourth estimate of India's wheat production plscaes ths 1346 crop
at 8.9 million tons from 34.5 million acres as against 1G.5
million tons from 35.6 million acres in 194%.

28 The Canadian flour milling industry set an all-ilide rauord oy

i
L%

producing 2,432,875 parrels oi oo aueiag the monta of dotober.
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