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WORLD WHEAT SITUATION

The Supply Position -

A fairly steady flow of shipments from the four
major wheat exporting countries has been maintained over the past few months.
Record 1947 whecat crops in the United States and Australia, together with an
excellent crop in the Argentine, have made it possible to maintain rations in
deficit areas at better levels than had been hoped for earlier in the season.
#Wnile Canada's 1947 wheat crop was below average and carry-over stocks at the
outset of the crop year were very low-——neverthcless exports of wheat and flour

in terms of wheat will be close to the 200 million bushel mark for the current
crop year. Exports of grains from Russia, too, have not been inconsiderable.

It is estimated that, by the end of May, exports of grains and grain products
from the United States will have amounted to 521.9 million bushels (in grain
equivalent). This amount includes 432.5 million bushels of wheat and flour in
terms of wheat. It now appears likely that c¢rop-year exports of all grains and
grain products from the United States may approach a total of 570 million bushels,
of which wheat and flour will make up considerably more than 450 million bushels.

In the light of the favourable factors just outlined some international
food authorities have gone so far as to forecast an end to the international
allocation of cereal grains. Any such final decision, however, would likely
hinge on the size of the United States 1948 winter wheat and corn crops in
additior to satisfactory 1948 harvests in the world's deficit areas.

#he Outlook for 1948 - Of immediate interest is the current condition
of the world's 1948 winter wheat crops. Reports from the United States are
relatively optimistic with an official forecast being due on April ¢. No
official forecasts are available from India, but trade reports indicate the
presence of rust on the wheat crop. It is reported that India will find it
necessary to import 2 million tons of food grains this year. In an official
release dated March 18, at Washington, it was stated that "On the basis of
present indications and assuming normmal weathsr until harvest, Europe's 1948
harvest of breadgrains (wheet and rye) will exceed that of the very unfavourable
1947 harvest and may equal or possibly exceed 1946 production, but will still be
consgiderably below average prewar production.

The 1935-39 average annual production of breadgrains im Europe exclud-
ing the U.S.S.R. was 61.6 million long tons; in 1946 production was 47.8 million
tons, but in 1947 only 39.6 million tons.

In its early March preliminary forecast of European food production
prospects, the Department of Agriculture's Office of Forelgn Agricultural
Relations noted that after a prolonged fall drought which delayed grain seeding,
abundant rajin has fallen since mid-November in most European countries with a
generally mild winter in almost all growing areas.



On the whole, crops and pastures are in good condition all over western
and central Turope. The mild winter and favourable working weather this spring
have advanced preparations and improved prospects for 1948 spring-planted crops.

Temperatures dropped to considerably below freezing about the middle of
February and remeined there for about 10 days over wide areas of northern Europe
and the Balkans. This cold weather was not everywhere accompanied by snow,
Reports generally state that the cold spell, followed by milder weather in early
March, did not cause lerge-scale damage to grains, and may even have been
beneficial in checking too~-rapid growth. ... Indicaticns are that grain sowings
inereased in the fall of 1947 in France, the Netherlands, Sweden, Denmark and
Poland, but some known declines are reported in Greece and Belgium. Definite
estimates of fall-sown grain acrcages cennot yet be madé, ...

Some complaints of damage due to recent excessive rains were reported
from Portugal and Spain, while Greece indicated some shortage of soil-moisture,
due to considerable deficiency in precipitation from September to February. Zven
in these countries, however, no definitely unfavourable forecasts have been made.
+++ In North Africa, reports from Algiers indicate that continued rains raise
hopes for a good grain crop this year, while Tunisia reported that general rains
at the end of February have saved the grain crop from further deterioration.”

Recent trade reports have forecast the Italian wheat crop at 232 million
bushels compared with the 1935-39 average of 279 millions. The French wheat crop
has bcen placed at about 505 million bushels as against the prewar average of
287 millions. The 1947 wheat crops in Italy and France amounted to 205 million
and 150 million bushels respectively, according to the latest estimate available.

Interna Wheat Agre -
Inern tiona%»ﬁhe gEpoement The Februsry 1948 issue of this Review

contained a press report in which was outlined the main provisions of the Inter-
national Vheat Agreement with respect to the duration and scope of the Agreement
and quantities and prices under the Agreement. Other provisions in the Agreement
deal with rights and obligations of the signatory countries, enforcement of rights,
adjustments of obligations, stocks, provision for additional sales, the Council
{establishment, powers and voting), establishment of committees, finance,
co-operutive arrangements with inter-governmental organizations and relationship
with other agreements. 1In all there are 22 articles to the Agrecement.

The rights and obligations deal with the purchases and sales of the
specified quantities of wheat within the range of prices set out in the Agreement.
All transactions must be reported to the Council and prcvision ic made for
adjustment of obligations under unforeseen circumsteaces such as a c¢rop failure
in an exporting country or the necessity to safeguard monetary reserves in ths
case of an importing country. In the case of criticul need an imgorting country
may apply to the Council for aid in obtaining additional quantities.

~ Under Article IX of the Agrcement, exporting countries agree to ensure
that stocks of old wheat held at the end of their respective crop years shall
not fall below specified gquautities. For Canada the gquantity is 70 million
bushels, exclusive of furm stocks, for Australia 25 million bushels, exclusive of
farm stocks and for the United States 170 million bushels, including farm stocks.
Stocks may fall below these minima, however, if the Council decides that this is
necessary in order to provide needed supplies for domestic or export nceds. In
addition to these minimum stucks, exporting couniries and certain importing
countries shall operate price stabilization reserves up to 10 per cent of their
respective guaranteed guantities. For example, Canada's guaranteed guantity
being 230 million bushels her reserve will be 23 million bushels. These reserves
are to be built up at times when the free market prices are below the basic
minimum prices and are to be soid or utilized when free market prices go above
the basic minimum prices.



The Agreement will be administered by an international Wheat Council of
which each contracting government is a member. Each government may appoint one
delegate and one alternate. Delegates to the Council from importing countries
shall hold 1,000 votes which shall be distributed between them in the proportion
that each country's guaranteed purchases bears to the total guaranteed purchases.
Similarly, exporting countries shall hold 1,000 votes to be apportioned on the
basis of the distribution of guaranteed sales.

THE CANADIAN SITUATION

Initial Price of Wheat to Producers Increased -

On Thursday, March 25,
The Rt. Hon. C, D. Howe, Minister of Trade and Commerce announced an increasas of
20 cents per bushel effective April 1 in the initial payment made to farmers by

the Canadian Wheat Board. The increase will be retroactive on all wheat delivered
by farmers to the Board since August 1, 1945. The Board will proceed "at once"
with the distribution of cheques covering the retroactive payments. The increase
brings the initial payment up to the level at which Canada is selling wheat to
Britain in the second year of the four-year Anglo-Canadian Wheat Agreement. That
price, fixed at $1.55 per bushel, will advance to $2 per bushel in the third year
of the agreement, beginning August 1, 1948, The price for the fourth year is still
to be announced. Funds to cover the retroactive increase in the price to producers
are obtained out of profits made by the Wheat Board on its sales during the last
three crop years.

Supply Position - my;orts of wheat and flour in terms of wheat amounted
to approximately 14.8 million bushels during the month of February, bringing the
total for the first seven months of the crop year to 112.8 million bushels. During
the same period last year 126.2 million bushels of wheat and flour were exported.
An estimated 162.5 million bushels remained on March 1, 1948 for export or carry-
over at August 1, 1948, the end of the current crop year.

Canadian Wheat Supplies

1947-48 1946-47

- million bushels -
Carry"over in NOI‘th Amcl‘ica July 31 Voeeooessreeesssetes e 8405 y 73.6
New Crop L B B T B R I I I R I R B B B RN RN R B N NRR R R ) 34008y 415’7
Total Supply P8 05 000 PO REBOD OO EEDIOLIIINEIEEIOERE OO O 425.3 487.3

Estimated Domestic Requirements suo..eveveccecscencavecess 150,0 161.0 2/
Available for EXport Or CArTY-OVEr siescccssccsccscs 275.3 326.3

Deduct:

Overseas Clearances of Wheat as Grain Aug.l-Feb.29 .... 74.6 84.6
United States Imports of Canadian Wheat ..ceesveveccens O.J.E/ 1.8
Total Wheat Exports ERC U B B I B I B B R R N I I R NN R R 74'7 86.2
Exports of Wheat Flour in Terms of Wheat Aug.l-Feb. 29 .. 38.1 40.0
Total Exports Wheat and Wheat Flour ceeevececcescsss 112.8 126.2
Balance on March 1 for EXport or Carry-over ..cieeceececes 162.5 , 200.1

1/ Subject to revision.
2/ Revised estimate, basis preliminary disposSition data.

§/ U.S. imports August to December amount to 51,657 bushels. January and
February data not yet available. '



Farmers' Marketings - The following table shows primary receipts of

wheat in the Prairie Provinces for the 1947-48 l/ crop year along with comparative
figures for 1946-47 L/

Week ending Manitoba Saskatchewan Alberta Total last Year
- bushels -
August 1-7 48,176 177,510 579,479 805,165 1,680,367
14 83,434 807,343 817,263 1,708,040 2,396,389
2l 290,330 2,231,980 1,336,799 3,859,109 4,989,464
28 2.162,249 3,146,592 1,122,620 6,431 461 14,707,825
September 4 5,533,798 5,877,077 2,528,161 13,939,036 19,603,983
33 6,686,135 17,788,507 6,955,198 31,429,840 19,206,621
18 2,854,735 14,201,062 5,865,008 22,920,805 21,565,806
25 1,188,968 4,460,164 1,130,219 8,779,651 16,320,368
October 2 1,402,524 9,751,655 2,471,494 13,625,573 10,246,13C
9 1,639,087 13,255,822 6,325,330 21,220,179 12,230,700
18 1,043,657 6,809,636 4,146,024 11,999,317 12,347,644
a3 753,541 5,674,298 8,842,270 13,270,109 17,722,342
30 628,279 4,294,423 4,871,038 9,793,740 20,118,778
November 6 313,817 3,562,227 4,087,957 7,964,001 14,867,353
13 282,002 2,372,079 2,449,260 5,103,341 12,454,486
20 475,936 2,371,563 1,848,518 4,695,817 9,962,340
27 304 ,864 2,024,829 1,351,548 3,681,241 4,793,904 -
December 4 231,402 1,382,463 1,297,186 2,911,051 4,801,991
11 213,907 1,381,350 8 55 (ol /B il 2,752,374 6,029,735
18 148,038 980,874 1,202,851 2,331,763 5,820,314
24 149 444 817,046 1,096,796 2,083,286 2,979,468
3l 184,282 744,415 968,717 1,897,414 2,833,301
January 8 198,646 729,522 1,609,711 2,537,879 2,778,982
15 226,546 1,031,959 1,641,887 2,900,392 3,781,482
22 56,047 382,100 1,212,208 1,650,365 1,798,182
2¢ 45,044 318,168 1,139,508 1,502,780 2,498,619
February 5 71,854 332,748 1,013,031 1,418,533 1,186,877
12 88,807 315,717 499,128 903,652 933,378
19 83,561 221,250 5268886 831,637 1,816,988
26 50,860 170,436 335,346 556,642 2,336,513
March 4 76,944 319,896 436,088 832,928 2,178,755
11 108,839 344,908 408,099 861,854 2,646,735
18 95,087 330,866 652,018 1,077,931 2,836,816
Total' -27,720,720 108,610,183 €9,925,603 206,256,508 859,212,637

1/ Revised.



Wheat Marketings by Crop Districts 1946-47 - Farmers in the FPreirie

Provinces and certain areas of British Columbia marketed 334.6 million bushels
of wheat during the 1946-47 crop yvear according to revised figures compiled by
the 3tatistics Branch of the Board of Grain Commissioners.

In the following tables, farmers' deliveries are shown by the method
of marketing employed, i.e., through country elevators, directly to Interior
Private and liill Elevators, etc. The deliveries to country elevators are, in
turn, broken down by crop districts and provinces.

Total Farmers' Deliveries of Wheat

Frairie Frovinces Total - All Wheat
buskels
COMMUTY EETGIEOIRE, o «ve'e ¢ oloioieie s s e/s o iom o o o SaRofskiTore sfeRshe]> SJ+7s) o s 0 330,949,817
Interior Frivate and Mill Elevators ..eecevececcecacass . 2,989,663
Flatform Loadings «.vescscecossacioons 00 0 Olo 6 60 0B o BOATE 657,514
Interior Fublic and Semi-Fublic Terminals 56000000 ol0s S0C 9,068
From Farms Direct to U.S.A. by Truck 1/ ...ovvuevennnnss 11,498
Y0, B 2l 1ol oleieie e olel ehoRal slala sYe ol lekefaFolola o o elors | ohenshapehohonshons o o snol s sl o 334,617,560

Farmers' liarketings Through Country Elevators

Wheat
Manitoba (Otker than Durum) Durum Wkeat Total Wheat
. - bushels =
Crop District 1 2,820,613 271,309 3,091,922
& 5,491,554 286,996 5,778,550
3 9,813,518 1,651,630 11,465,148
4 1,432,328 144,213 1,576,641
% 1,329,954 9,416 1,339,370
¢ 238,512 3,978 242,490
7 5,593,758 112,831 5,706,589
8 3,985,514 79,386 4,064,900
9 2,ee1,388 28,706 2,910,094
10 4,426,877 1,238 4,428,115
101 2,881,301 - 2,881,301
12 684,629 - 684,629
13 1,814,958 - 1,814,958
14 355,350 - 355,350
Total ' 43,750,254 2,589,803 46,240,057
3ub-Division Fort Frances
Station Stratton, Ont. 4,783 - 4,783
Total 43,755,037 2,589,803 46,344,840

1/ Customs Returns, Dominion Bureau of Statistics.



Saskatchewan

Farmers' liarketings through Country zlevetors - Cont'd

Crop District 1A

e t awl

Alberta

Crop District

T ot al

1B
24
2B
34N
3AS
3BN
3BS
45
4B
SA
5B
6A
6B
74
7B
8A
8B
97
9B

[ToNoolEN B o) BRGNS &~ BRAVIN o

British Columbia

GRAND TOUTAL

Wheat

(Other tken Durum) Durum iiheat Total Wkeat
bu. bu. bu.

6,601,886 221,250 6,823,136
6,279,238 78,5685 6,357,823
8,552,235 142,094 8,694,329
21,088,357 913,356 235 001"} 713
5,382,616 245,129 5,627,745
6,522,794 748,866 7,271,660
10,837,676 742,869 11,580,545
2,784,489 503,742 3,288,231
151885007 215,113 1,397,130
5,685,939 376,938 65,062,877
12,822,115 88,882 123D, 907
13,538,797 37,506 13,576,303
13,519,869 738,122 14,257,991
9,383,932 125,383 9,509,315
15,360,141 208,982 15,569,073
4,984,915 2,452 4,987,367
6,961,807 - 6,961,807
9,565,927 8,996 9,574,923
6,033,714 475 6,034,189
4,702,577 230 4,702,807
171,791,041 5,39€,920 177,189,961
7,457,067 8,224 7,465,291
10,147,403 2,820 10,150,228
2,368,942 29,620 2,398,562
14,845,549 199,695 15,045,244
6,221,270 - 6,221,278
15,967,535 5,292 15, 972827
€,390,354 - 8,390, 354
9,404,480 94 9,404,574
1,271,202 - 1,271,202
8,957,533 133 8,957,666
4,825,225 - 4,825,225
420,436 - 420,436
2,217,549 - 2,217,549
5,243,335 - 5,243,335
1,367,816 46 1,367,862
6,161,062 - 6,161,062
105,266,758 245,924 105,512,682
1,902,334 - 1,902,334
322, 705, 1.0 8,234,647 330,949,817

T o) e



Wheat Visible 3upply - The following table shows stocks of Canadian
wheat in store ard in transit ir Canada and the United 3tates on liarch 18, 194€,
along with comparative figures for approximately the seme datg in 1947 and 1946.

1948 1947 1946
- 000 bushels -

Country Elevators - Manitoba ............. 3,009 5,565 3,125

Saskatchewan ...ceoeee 20,643 30,865 18,705

Alberta coecceveencncs 22,53C 23,950 1€,050

T 0 t a l O 800000t o 46,182 70’380 39’880
Interior Private and Mill Elevators ...... 3,135 2,820 4,772
Interior Fublic & Semi-Public Terminals .. 15044 64 1,976
BAlOHTMRL FOPUS! & covmusasomsectosncscimsmiss 7,104 2,747 7,065
Churchill * 5 0 8 5 & 8 " OB RS ssetE EtePsENe ees e llo 43 1’878
Fort Williem and TOrt ATthur' ceccscocscsss 15,550 14,971 23,114
In Transit Rail (Viestern Division) .eee... 4,493 5,112 5,745
Eastem ElCVﬂtOI‘S = Lake POI‘tS LI BCRE N A BN B 7,325 12,615 11,293
St. Lzwrence and 3eaboard POrts .ssececsss 2. 731 1,312 8,963
.—;torage Afloat L L B B B L I R I B I B AN R B B B BN R N ) 1’919 620 570
In Transit - Rail (Eastern Division) «.... 2,028 1,826 3,193
v_TI]ited States Ports L B N B I I B I R B B B BN IR 2’684 806 3’662
In TrABSit = UiSeA. vevsssncccccannssnnnse 582 - 1,569
TS RER  :-iip 5o - sEE - 2 BT e e s 9,834 NS A6 112,680

Total visible wheat stocks at liarch 18, 1948 were down over 18 million
buskels from the levels recorded fcr the corresponding date in each of the two
previous years. It will be roted, however, that a much larger provortion of the
stocks this year is in seaboard or near-seaboard positions, while the proportion
of grain in country elevators is cornsiderably less thar wes the cese in March of
1947.

Grading of iheat - Fifty-six per cent of cars inspected during the
first seven months of the currert erop vear have graded MNo. 3 Northerr or better
(exeluding tourhs in these grades) as against nearly 7C per cent for the same
veriod of the rrevious crop year. The propertion of toughs (all grades and
verieties) at 29.6 per cent is well above last vear's level of 19.7 per cent for
the corresponding pericd.

The followirg table shows the gradirg of all cars of wheat inspected
during the seven-month period Ausust to February 194€. Comparable figures for
1947 are =lso inecluded in the table. It is observed thet these inspections include
a relatively smuall proportion of old-crop whest in both years.

Inspections

August-February 1948 August-February 1947

Cars Fer Cent Cars Ter Cent
1L NOTEHETTIE « o o oie o + « lohorelorsre ahe « svola sie 6,552 6.8 14,260 13.0
2 Norttlern S 860600 0cs e sDe e ss s 31,408 3204 49,471 45.5
3 MOPLhETrN coveeceertonsocssscsons 174505 17.8 12,359 118
4 NEIEHETI. » o o o crenshoiolerotiors o o/v she s o o¥e 2,966 3.0 2,820 2.6
Cfarrlet ® & 8 0 % 0 0 9 & B s e S b 185 002 501 Ol5
ATDEr DUTURL sncecosnssonctiosnasnn 3,875 4.0 2,848 2.6
Alberta Winter ... .. 00iviiieen.. 697 0.7 1,342 1.2
Tough - All varieties and grades. 28,724 29.6 21, 572 19.7
NA8LS IOTHIEEITS] ke olsleksis oo kakslokel o oo ake  sfoyol 5,364 BIGE) 4,183 3.8
TotalO........u-.“‘.c.b.“. 97,096 lOOnO 109’356 lOOlC
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WWbeat Shipments to tke United 3tates - Shipments of Canadian wheat to
the United States between August 1, 1947 and lI'2rch 18, 194€ were up about three
million bushels over the cquantity moved into the 3tates during the same veriod 3
year ago. Iractically all of this grain is scheduled for re-export and all but
60,577 bushels wes moved by vessel to Buffalo and krie prior to the clecsing of
nzvigntion in December.

The following table sets out detsils of wheat shirments to the United
States, by destination:

'

August 1, 1947 to KEarch 18, 1948

1948 1947 1946
- bu. bu. bu.
By Vessel
UB8.A. Facific Ports ...v00.. - - 15,000
BUBBALD] o erereieiaiarmie o o el she o o o ol 14,266,961 8,442,773 46,948,319
Chic’jgo LR I L I R I A I B B B ] = - 331,494
o A, 1,155,260 2,948,281 6,981,861
Total - Vessel Shiprents ...... 15,422,221 11,391,154 54,276,674
3y Rail
U.BL4, Seaboard Ferts ....... - 995, 340 6,569,985
Other 'JQSO;\O POintS R 60,577 15,419 96,795
Total - Rail 3hipmerts ........ 60,577 1,010, 758 6,666,780
GRAND TOTAL eecsesvnsoancscanes 15,482,798 12,401,912 60,943,454

Rail lcvement of ihent to Liaritime T'orts from lake & 3t. lLawrence Forts-

Rail shipments from Bay, Lower lLake and 5t. Lawrence I'orts tc liaritime Forts from
the beginning of thke current crop year to March 18 amounted to just over nine
million bushels. loverment during the szme vericd of 1946747 was 9.7 million
buskels.

The following table shows a breakdovn of these shipments by pcrt of
departure:

Awrust 1, 1947 to Lugust 1, 1946 to
liarch 18, 1948 liarch 20, 1947
- bushels - “

COlIMBIGNOORA o - - i o ddssaseescnseaeils 790,148 523278
ALl Tl 7 P g A A 4,084,468 3,690,459
OWEBR MBONRE b .o o oxe Heaeiokage Hos o o sis » o » Slels 729,479 508,998
=T 1l ) UCTO Y RSl r SENRIPRSS S  TR 2,129,024 3,347,444
GOdeTrich cevaviececrocnsasssnsocenns 233,514 122,658
S AR <+ X overovalls) oo ferons] oo eRel e ofals] ol sWeronogsl sheke 348,217 1,608,812
WALMERIVA LIIE, o o\o aiererel chahotaiatakencharstorskeraterste - FAEIG )
et GQlHORNG! . ovishe oio chefTorarensofonste snarers 339,496 66,100
SROICEIRME Nelels o) o fohelehoRot =gl sHoReNe Hoks ls HoneFs Henomo¥sFone 68,369 -
FOLELSMACTL 1 o1~ 1 o) o s aneks/o) o) = sRonslslonslss 1ol sRenaht¥s 270,000 -
PHESCAEE oo oo eoioinssscoreiessssasshe shofe 812 -
MONWIEEL  +1a15 olele) 8] o [olslalolslslale) 5 514 & lolalelelale 4,706 1,496

T Ot 8 1 corvenrennronsanennonnnees 9,006,133 9,729,668




Rail lovement from Fort

wWilliam-TFort Arthur -

the Lakehesd during February dropped to 1.9 million bushels,

than the emount moved in the same menth of 1947.
from the Lakehead in February went to liaritime ports for export.

Shipments of wheat from
Just slightly more
YMost of the wheet moved by rail

Rail shipments of wheat from the Lakelkead month-by-month during tre
past four crop years are shown in the following table:

1947-48 1946-47 1945-46 1944-45
- bushels -
AUFUST seveccocannan ole o 90,573 187,825 23,255 91,891
September cescescearccsc 91,366 1§77 AT 57,533 169,603
OCtObEr ceesotacsssocsces 131,290 255, 754 73,776 86,571
NOVEMDET +ecevssncecsnse 100,562 256,249 S0 LSBT 97,512
DecembeT soeeceorscos cos 691,223 1,601,883 2,280,636 1,236,339
JANUBTY sesecesvovsacvces ;143,984 2,462,002 4,533,707 1,936,038
FebTuary .cceesceccosoes 1,851,773 1,816,087 1,127,764 764,629
Mareh secscccecososccsns 1,711,013 2,223,266 1,081,909
ANDTER oo Gles o sleldbioisis 5 b e 566,006 1,015,730 196,042
MBY covossesscscocnsas 361,386 536,462 66,154
FRIDEN fevarelo/sle s v o' o o shele .o 241,475 920,233 58,642
JUlY soescvessscesonna 123,145 130,276 92, 726
Total - 12 months ... 9,758,598 13,021,835 5,848,056

The grades of wheat shipped during February 1948 and the provincial
distribution of this rail movement are shown in the following table:

Frince

Ontario Tuebec New Nova Edward

Brunswick Scotia Isiand

- bushels -

U BARA ccvecoorscisaeomoome . 3,000 - = " -
1 Northern .ievcvceccacaacan . - - - 136,000 -
2 HOrthern ceeececccccscccnos - - 34,000 26,000 -
B NORLhern ecececieoccssasscasco - - - 160,000 -

4 Northern ..... R s — 30,767 46,200 3,000 2,267 1,500
I o e 600 G 000 0 A0dH 6 5 6 aa0c oc 4,933 9,667 - - -
DL (SR e Re e ol NoneReReRe foRe fo ok eReFexsl o ters 1,000 - - - -
Tough 2 Northern .ccosescesos - - 659,500 - -
Tough 3 Northern .cccocese 500 = - 412,000 147,000 -
Tough 4 Northern .csceccocss . 28,633 39,400 1,500 - -

IRONEh Now D doceses o3 olEes s 00 s 13,367 26,200 1,133 1,500 1,500
Tougll Noe 6 ceseoccsososcccsso 2,000 2,000 - - -
4 Special secavocens 000000 E 12,000 g, 000 - 3,000 -
Smutty 3 Northern ..c..coe.e e = 536 - = 5
Tough 3untty 2 tor*kern aaaaa 1,900 - - -
Re jected No. 5 Liixed lleated . l 133 - - -
Tough Rejected 3 Nor. lMxd.1td. 1 571 1 133 - - -
Tough Sample Heated coeev:aso 2, T267 l TS - - -
2 Culio GAYNEY <vcucooccscccsoe 8,000 - - - —
D EPNETE LGNS e el elalala sl efE o s e & & 1816\ - - - -
4 GRS e oo saenaeasssoaan et 1,133 - - - =
Rejected 2 C.iicheDe covosssco 1,500 - - - -
2 C.¥4. Soft White Spring .... 1,733 - - = =
TUARUE! 7 S S e . 500C 6,000 - = - a2
2L o e Mo 0000600000 0000 0okotio s 3,000 - - - -
AVRNS) 51ere oo 15 sherere oleis a sroisierare o 1,500 - - - -

TN O] LAl 6 000 0 DO 0 OB GO okIn e . 124,704 137,169 1,111,133 475,767 3,000

GRAND TOTAL +c.... 1,851,773




Freight Assistance Shipments - The gquantity of wheat on which freight
subsidy was claimed during January amounted to 1.1 million bushels. The total
movement indicated for the first half of the current crop year lags more than a
million bushels behind shipments for the corresponding period-of 1946-47. Consider-
ation.must, however, be given to the fact that the filing of late claims for
assistance under tke plan will necessitate upward revisions, particularly in the
current figures--thus narrowing the gap between shipments in the -periods under
review.

The provineial distribution of freight-assisted wheat shipments is shown
in the following table, by mcnths, with comparative firures for the crop year
1946-47;

Trince
1947-48 Ontario Quebec New MNova Sdward British Total
Brunswick Scotia Island Columbia

- bushels -

August 630,495 520,857 59,503 51,185 26,023 320,038 1,608,101
Sertember 1,559,857 864,758 €4 ,987 £9,493 22,472 365,137 2,986,704
Gctober 953,017 1,076,123 92,247 114,385 31,588 390,743 2,658,103
November 638,063 476,828 - 54,192 77,000 25,065 317,877 1,589,025
fecember 634,053 425,355 56,480 43,322 14,922 213,543 1,387,675
Tanuary 606,910 323,748 26,933 28,223 20,522 132,628 1,138,964

Totel 5,022,395 3,687,669 374,342 403,608 140,592 1,739,966 11,368,572

Same Feriod )
1946-47 4,964,633 4,130,572 477,677 582,775 252,905 2,325,884 12,734,446

Freight-assisted shipments of millfeeds for the first half of the current
crop year at 366 thousand tons are down some 7Z thouwand tons from movements during
the same period last year. While late claims wiil uccasion upward revisions of the
current data, decreased production of millfeeds will adversely affect shipments and
it is expected that movement cf millfeeds throughout 1947-48 will be significantly
lower than the level reached in 1946-47.

The provinciel distribution of millfeeds under the freight assistance
nlan is shkown in the following teble. One column'of figures covers the first six
montks of the rresent crop vear and the other the corresponding period a year ago.

-

August 1, 1947 to August 1 1946 to
January 31, 1948 January 31, 1947
- tong -

(6 137: o L T 133,702 151,147
QUEDBC cccoovecvisiososcccssiosnns 145,469 174,173
New Brunswick ..cesesseveccvesssene 23,826 31,710
Nova 3c0otia ceeavossoasscesconsnne 24,754 ' 32,757
Prince Edward Island .eeeeecececss 6,137 9,332
British Columbia .cecsecccccssacss 31,832 38,490
Total ceeevvionacsncess cessnes 368220 437,609

Pl | )



lionthly Export Clearances, Etc., in Comparison with the Customs Exports of
Wheat and Wheat Flour

Overseas U.S. Imports 1/ Customs Customs
Clearances of Canadian Exports of Exports of
of Cenadian Wheat for Canadian Total Wheat and
Wwheat Consurption and wWheat Flour YWheat Flour

Milling in Bond
- 000 bushels =

1945-46

August 35,358 1,114 4,979 41,451 48,074
Sertember 26,645 1,143 4,294 32,082 34,428
October 37551 1,286 4,789 43,605 36,139
November 29,679 2,139 4,501 36,319 42,817
December 20,163 1,582 4,344 26,089 42,443
January 19,984 1,988 5, 125 27,097 20,373
February 19,592 351 5,111 25,054 14,959
Mearch 22,760 587 4,690 28,057 20,075
April 16,220 559 6651 23,430 20,095
May 1530k 465 7,507 23,103 23,003
June 16,161 754 4,771 21,686 14,718
July 6,471 286 DRI L2 W12 18,910
Beo e il 265 eSS 12 4588 62,037 340,105 236,024
1946-47 2/

August 5,981 227 8,896 15,104 17,339
September 10,134 241 5,963 15,9328 11,338
October 12,478 437 4,436 17,351 23,653
lNoverber 20,494 441 6,156 27,091 23,008
December 10,815 124 3,248 14,187 17,488
January 14,303 77 6,208 20,588 20,406
February 10,439 75 5,538 16,052 13,639
jiarch 8,121 31 6,102 14,254 14,085
April 10,278 kS 5,015 15,292 12,152
May 17,803 it 10,385 28,189 28157
June 22,192 5 10,537 32,734 31,594
July 18,354 9 7,386 25,749 26,404
et 2l 161,387 1,672 79,470 242,529 239,807
1947-48 2/

Auust 9,601 2 6,956 16,559 18,140
September 9,362 12 8] SERL7 15,191 15,990
gctober 9,680 35 712D 16,838 17,204
Yovember 12,006 1 5,389 17,396 22,763
December 7,480 2 4,912 12,394 20,717
January 15,175 3/ 4,460 19,635 15,962
February 11,296 3/ 3,464 14,760 10,748 - -
ft&an 1 74,600 52 38,121 112,773 121,519

1/ U.3.A. official figures

2/ 3ubject to revision
3/ U.3.A. imports for January and February not available.
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gverseas

Clearances of Canadian Wheat and Wheat Flour (inecluding U.S.A.

Imports) August 1947

to Tebruary 1948 -

clearances have been
Commissicners:-

The following statistics on monthly overseas
compiled hy +the 3tatistieal Branch of the Board of Grain

TERRUARY JERTIARY AUUST - - PRBRUARY
Wheat ; Yheat ; “wheat =

'l' : wh ali 1
Tlour i/ "8 2/ mgup 1y WS Y pour y e

BRIDISH BMFIRE
United Eingdom .....

- bushels -

- bushels -

- bushels -

2,424,101 9,944,405 2,929,140 14,157,895 20,547,027 65,735,691

B TS RIS 5 o 0 S G e 59,764 - 71,834 - 943,002 -
N cal(d]
Br. kast ifrieca ... - - 747 - 4,783 -
Br. South Africa .. - - - - 1,818 -
Br. #est Afrieca
GRABEEY 5 .oieiy oo e - = 1,166 - 1,166 -
Gold Coast seacensn 4,068 - 6,C52 - 44,766 -
Nigerie .c.coeeavens - - 3,892 - 4,743 -
Sierra Leone eeeese 4,590 - 5,508 - 54,576 -
Asia
ICUBAA tafans orens 5 &1 s » wlons - - - - 450 -
EONE-LONE evessoven 6,129 - 63,729 - @R, 388 -
LAGRIER Giois suvinie o als iaoie 19,467 - - - 3,916,809 -
Falestine ......... - - - - 9,162 777,785
surope
Gibralter ......... - - - - - -
Halta cecveoscnccne - 16&,000 - 334,056 - 1,5874E29
North America
BallBGals « . crenoie s ciareie 5,283 - 26,095 - 150,241 -
BartedosS c.ececcens 10,953 - 42,237 - 271,058 767
Jamaica cocescccaca. 42,863 - 293,013 - b5, 463 16,278
Sitike) (VAMCent: < J Jexsiene - - - - = 10
Tririded-Tobago ... 157,356 - 203,603 - 14,306,751 -
Gther Br. . Indies 41,161 - AT - 394,159 -
Bermuda ...es0ci o0 7,938 - 6,147 - 66,276 -
Br. Hondures ...... - - 3,010 - 25,425 -
Hewfourdland ...... £5,824 - 112,365 - 1,128,424 -
5cuth America
Ar, Guiana .eceoece 53,919 - 101,120 - 500,900 -
TCTAL BRITISH EWPIRE. 2,923,416 10,112,4C5 3,941,455 14,491,951 30,434,387 €8,118,355
FCRIIGE COWNTRIES
afriece
Azores & liadeira .. 2., 798 - 5,962 - 40,342 -
Belgian Congo s..a. 4,950 - 2,012 - 15,26C -
TG e s aoxesshvmeTorsnerols o - - - - 143,486 1,716,121
Liberia .....cccce. - - - - 5,7C6 -
Portuguese Africa . 4,545 - 12,614 - 52,660 -
Asia
Ching +.c.veecevens - - - - 14,274 -
Irag-ITran ..ccoceee - - - - - 239,000
Thilippine Islands. 34,281 - 61,897 3/ - 500,354 -
Fortuguese isin ... - - - - 18,797 -
BYZHR o ov oesoeomoime - - 2,151 - 325,476 -



Overseas Clearances of Canadian Wheat and wheat Tlour - concluded

FEBRUAZY Jrvuary AUGUST - FEBRUARY
Wheat B . Wheat . Wheat .
Flour 1/ Hheat 2/ Flour 1/ Wheat 2/ s 1/ . LT 4
TCREIG@ COUNTRIES - bushels - - bushels - - bushels =~
Europe
NG EE UL, o Tays @ e o otasn s s - - - - 29,074 -
Bellgiiim, ... doessscoca - 492,966 22,955 336,000 348,282 2,393,491
Denmark .cecececsccns : - - - - 16,596 -
France «..... cevesnoe - - 4,941 - 672,062 -
GEeIMANY seeveconres o - - 172,953 - 281,678 -
Greete .ovceveccceacaso - - - - 19,134 -
Iceland ...coevevsses - - 5,522 - 50,535 -
TEHEBAY <% ox0 ¢ 000 o0 0s G 6,885 - 2,758 - 1,782 1288 -
Netherlands .coescose - 690,666 27,000 347,200 249,075 2,033,333
NOITWAY sceonccovas o c 172,238 - 52,411 - 981,72 -
Fortugal cececcerenns - - - - 30,803 -
Switzerlend c.ecevcee 25,191 - - - 1%4,537 -
North America
Costa RiC& .coveeees 13,185 = 5,877 = 77 20 -
0 5 S R 22,955 - - - 222,224 “
Dominican Republic .. 15,309 - 9,905 - 89,764 -
French West Indies .. 23,868 - 1,886 - 131,486 -
Guatemala ..ceicaosna 9,383 - 4,819 - 46,053 -
Haiti eocvonconeeanns 32,323 - 3,580 - 85,151 ‘-
Honduras cecossecseso 918 - 2,525 - 12,159 =
Netherlands i. Indies 11,691 - 8,973 - 92,146 -
Nicarague ....co:veeee Al - 517 - 11,425 -
PANAMA oeooeovorcanso 9,297 - 6,543 - §8,413 -
581vador ....... PR 918 = 2,758 - 6,659 -
St. Pierre-Micuelon . 2,556 Da - 9,297 -
United States
For grindirg in bond. - i - 4 - 10,7312/
For human consumption 76 a 225 4/ 702 97-/
Unfit for -
human consumption 6/ - 4 4 - 40;5iﬁﬁ/
AIRSICE Lo o o5 snsvenoas - - - - 508 -
Virgin Islands ...... - - - - 5,661 -
South America
2T I SR 33,233 - 40,392 - 494,456 -
GEliombia < Scveseeecns 688 - - - 111,585 -
Ecuador .csecsevsccos 12,051 - 2,754 - 39,694 -
French Guiana ..... oo 7,807 - 4,000 - .35, 807 -
Netherlands Guiana .. 11,e80 9,760 - 56,582 -
FETU +nvoronennnenans : - 1,998 = 7,740 -
Venezuela «..coeeseee 7€ ,286 - 39,051 - 443,254 -
TOTAL FCREIGE COUNTRIES 540,085 1,163,632 519,062 683,200 7,606,593 6,333,612

GRAND TOTAL EAFCRTED

3,463,501 11,296,037 4,460,517 13,175,151 38,120,980 74,651,967

Subject to revision.

R Y

Revised to include 2,145 imported December.

——

Canadian Customs Returns - conversion rate 4% wheat bushels ecuals 1 barrel,

Freviously reported %o Puerto iico now advised t0 be FPhilippine Islands.
United States Imports for January and February not available.

Source: United 3tates Department of Commerce - Bureau of the Census.



Current Wheat Prices - The table below sets out the weekly averages of

both domestic and export prices of western Canadian wheat for the weeks ending
llarch 6 through-March 27. The prices for domestic use, for export to the United
Kingdom and the initial price to producers have remained unchanged during the
period covered. On March 25, however, it wus announced that effective April 1,
the initial price to producers will be increased by 20 cents per bushel to $1.55
per bushel. The 20 cents increase is retroactive and will be applied to all wheat
delivered to the Board during the crop ycars 1945-46, 1946-47 and up to April 1

of the current (1947-48) crop year.

The price of 'commercial' wheat for export to countrics other than the
United Kinsdom has held quite steady during the last three weeks of the period
under review. The average prices for the weeks ending March 6, 13, 20 and 27 for
No. 1 Northern were 276/1, 266/7, 265/5 and 266/3 respectively.

Note:- The prices (yoted for domestic use and for sale to the United
Kingdom include carrying charges of & 1/2 cents per bushel.

Average Prices for the weeks ending: 1/ 2/

March 6 March 13 March 20 March 27
(1) Class I Domestic - cents and eighths per bushel -
. {A) Domestic.Use
i N 158/4 158/4 158/4 158/4
L NBFEREEN %lamasos 435056 eoceesah 158/4 158/4 158/4 158/4
2 NBrBREBER ..o cs0scovcosccnnse 155/4 -155/4 155/4 155/4
D NOPBIETN 41 ¢ cioctoocse smesssns 153/4 155/4 155/4 153/4
4 NOrtEEEN. o' voee e soosessosanse 150/4 150/4 150/4 150/4
NUMDOT 5 eoevccossocsccocsesosss 145/4 145/4 145/4 145/4
NUMDET € vevveesecernnccnononcas 141/4 141/4 141/4 141/4
RSN N e et ehohorts o koneh, anshoto-oToro o bioretafs 139/4 158/4 159/4 139/4
1 0. W, BoINEt eeevcecccovnsnons 153/4 155/4 153/4 153/4
2 0 W CaBNET oocotocrocrcnocnns 151/4 151/4 151/4 151/4
3 Co W. GAPREE wocevscccosnconne 149/4 148/4 148/4 149/4
1 Alberta Red Winter osesceoscese 158/4 158/4 158/4 158/4
2 Albert8 WiNter ceseevoecncosss 157/4 157/4 157/4 157/4
3 Alberta Winter ....covoeesecso 154/4 154/4 154/4 154/4
1 C. W, Amber DUTUM ..ecececvcos 158/4 158/4 158/4 158/4
2 C. W. Amber DUTUM seovavnocase 155/4 155/4 155/4 155/4
. 5 Co W. AMbEr DUTUM ececvescenne 155/4 153/4 153/4 153/4
(B) Initial Price to Producers - 23 1/2 cents under Scheduls A.
(2) Class II Export
(A) United Kingdom
" R 151 /4 158/4 158/4 158/4
1 NOrthern eveevecsccosocsssonocs 155/4 158/4 158/4 158/4
2N0rthel‘n P 0000t st 000 RPeOOOD 155/4 155/4 155/4 155/4
G NEEtRALD «...cccioococccanscns 153/4 155/4 153/4 153/4
(B) Commercial
T NS D 276/1 266/7 2685/5 266/3
LRGN L. . iviesccangbosinion 276/1 266/7 265/5 266/3
P 00 e e I 298,11 263/7 282/5 263/3
T R A 27 261/7 260/5 261/3
1C. W, Amber DU eveevoccacsn 276/1 266/7 265/5 266/3
20 . BoRSE DU Yt cd il oo dod 273/1 263/7 262/5 263/3
3C. W. Amber DUPUL ececvovoccns 271/1 261/7 260/5 261/3

1/ Source: Stetistics Branch, Board of Grain Commissioners, Fort William.
2/ Price - Basis in store Fort William-Port Arthur and Vancouver.
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SJrain and Summerfallow Acreages in tne Srairie Provinces, 1946 and 1947

Editor's Note = wjith the 1948 seeding season close at hand a number of
our readers have requested publication of a statement setting out the acreages
seeded by crop districts in the Prairie Provinces in the last two years. 1In
response to these raquests the latest estimates of these acrcages are provided
herewith. (The Bureau's release on lntentions to Plant Field Crops-for harvest
in 1948-will be releassed this ycar on May 13, and will be reported in the lay
issue of the Monthly Heview of the Wheat Situation).

Seeded‘kcreages of Principal Grain Crops and Summerfallow by Crop Districts,
Prairie Provinces, 19547

Province _ CTOP Wheat Oats Barley  t8ll Spring  Flax- Suamer-
District Rye Rye seed fallow
- 000 aeres) ~

MANITOBA gl 217 82 65 3.0 0.4 114 149
2 387 149 262 2.0 0.2 66 280

3 679 343 553 8.0 0.5 138 424

4 30 15 25 0.6 - 8 20

5 107 70 103 R 0.1 14 70

6 25 33 25 1.0 0.2 6 22

7 3082 146 203 4.0 0.9 54 15

8 197 1507 139 4.0 2.0 50 197

9 137 90 108 1.0 - 65 164

10 192 154 182 0.9 - 6 254

8 b7 83 108 1.0 1.1 17 135

12 37 39 49 0.5 = 7/ 41

13 65 44 65 4.0 1.8 1 66

14 35 36 36 1.0 1.5 12 50

Provincial Total 2,497 1 &8l 1,901 32.0 8.0 556 2 1B
SASKATCHEWAN 1A 483 251 183 9.4 0.5 128 344
1B 356 211 133 5.0 1541l 29 344

2A 583 163 95 S 0.1 51 448

2B 1y 2HLO 155 117 9.9 1.5 21 746

348 968 147 156 22,7 2.2 68 666

SAN 569 76 97 371 4.6 8 517

3BS 669 72 147 20.4 2.0 ) 666

SBN 1,081 96 159 69.9 11,0 87 725

4A $41 48 75 72.0 8.4 16 333

4B 683 20 47 132.7 8.9 48 321

54 697 335 203 24.9 {5301 9 723

SB 6689 426 254 9.6 Loite S 735

6A 1,236 307 156 12.2 5.9 64 930

6B 1,080 243 164 40.9 22.2 16 712

7A 1,096 104 92 1242 Sl 125 815

7B 640 370 67 18.9 15.7 5 561

8A 313 175 209 4.9 1.6 8 367

8B 598 187 200 4.7 7.8 7 494

9A 6l2 546 183 15.6 41.1 7 586

9B 441 251 83 11.4 17.2 i 459

Provincial Total 14,226 3,985 2,780 537.0 167.0 700 11,480

-



Seeded Acreages of Principal srain Urops and Summerfailow by Crop Districts,
Prairie Provinces, 1947

Lrop . Fall Spring Flax- Summer-

Bsatilas District Mgt -l Barley Rye Rye seed fallow
- 000 acres -

ALBTRTA it 763 33 84 44.8 8.9 52 812

2 451 56 64 8.0 1.2 28 462

3A 140 S 9 { 8 98

3B 166 28 gy | %=t 0.8 42 52

4 7350 73 87 24.1 82 46 629

5 584 109 52 11.4 $8.0 20 383

6 869 218 287 40.7 5.5 28 8C8

7 690 287 108 13.6 36,2 5} 514

8 477 540 414 1238 5.8 o 571

9 72 81 200 J.4 (/0% - 185

i 611 400 279 5.8 10.6 9 525

o4 17% 261 311 1 0.8 - 260

3 12 33 28 19 0.2 - . 35

1% 140 101 101 )51/ 1556 - b1 65

14 218 177 280 1.3 245 5 208

15 93 74 24 0.1 - ® 652

16 385 248 31 S.4 1.2 28 257

L7 3% 1S 2 - - 3 17

Proviucial Total G, H3% w934 2,354 197.0 181.0 257 5,773

Seeded Acreages of Principal Grain Crops and Summerfallow by Crop Districts,
Prairie Provinces, 1946

. Crop w 5 Fall Spring Flax-  Summer-
e District ey e Nl Aye Hye seed fallow
= 000 acres -

. MANLTOZEA i g81 97 58 2.0 0.2 LY 174
2 o4 150 250 0,5 (051 37 380

3 690 $57 486 2.2 0.3 82 946

4 sl Bl 23 - - 4 28

5 132 74 96 0.8 0.3 9 104

6 25 33 17 0.6 - 3 27

i 297 158 163 3.1 0.5 38 369

8 185 124 136 1.8 BEPY 22 213

9 154 99 103 0.2 Op2 49 173

10 200 141 144 0.5 0.8 3 281

58 122 85 90 0.2 (0] 8 164

12 44 41 43 0% & 0.2 4 48

13 55 42 64 2.7 0.7 il 74

14 ] 54 24 0.3 0%7? 4 52

Provinecial otel 24522 1,439 1,697 150 (-3 Y) 504 25075
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Seeded Acreuzres of pPrincipel Srain Crops and Summerfallow by Crop Distriets,
Prairie Provinces, 1946

Frovinée Crop “heat oats Barley Fall Sgring rlax- Summer-
District Rye lye seed fallow
- 000 eacres -

SASKATCHEWAN 1A 500 283 138 4.4 0.5 140 362
1B 552 237 119 2.3 1.0 12 380

2A 626 159 Q0 1549 Oled 44 421

2B 1,088 190 113 4.6 1.4 8 802

SAS 906 163 138 10.6 2.0 82 717

SAN 536 91 95 e/ IR) 4.9 12 500

3BS 606 92 171 9.5 1.9 4 676

3BN 1,091 112 81 32.6 10.2 33 821

4A 321 57 103 33.6 8 6 342

4B 728 26 44 62.4 77 15 404

S5A 718 358 142 1056 4.7 S 75%

5B 666 427 192 4.5 11.3 3 687

64 1,247 856 138 0.7 4.9 18 1,008

6B 1,086 270 126 19.1 20.6 18 741

7A 1,043 110 50 5.7 1.0 45 846

7B 665 $97 47 8.8 12.7 5 586

84A 325 176 173 2.0 1.5 o] 315

8B 596 202 182 208 7 3 521

9A 654 047 141 7.3 38.2 3 548

9B 474 296 o9 5.9 16.0 it 394

Provinecial Total 14,226 4,329 2,317 261.0 15980 455 11,835
ALBIRTA 1 797 34 o1s) 55,2 3.8 8 638
& 528 66 37 6.3 0.5 6 429

3A 152 7 4 10.2 2.3 25 117

3B 181 29 20 6.8 2.6 13 78

4 796 88 72 18.9 3.7 10 622

5 589 1817 23 9.0 17.0 6 442

‘6 908 275 234 32.0 2.5 8 810

7 706 294 57 10.7 16.4 1 592

8 527 367 310 13.6 2.8 1 549

9 84 96 176 2.6 0.1 - 145

10 622 423 202 4.1 4.8 2 561

11 218 285 260 0.9 0.4 - 258

12 30 53 20 0.2 - - 35

13 150 101 74 0.6 0.7 - 143

14 235 208 218 1.1 gl 1 238

15 91 64 18 0.1 - Bl 60

16 367 254 25 27 0.5 4 278

17 34 15 2 - - 2 19

Provincial Total 6,983 2,754 1,783 155.0 59.0 862 6,014
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Flour liilling Situation - Production of wheat flour in Canadian mills
for tre month of February amounted to 1,799,279 barrels a decline of roughly
90,000 barrels from January millings.

Total wheat flour production for the first seven months of thre current
crop year is 1.4 million barrels below output for the corresponding period of the
1946-47 crop year. The smaller 1947 wheat crop has resulted in lowered supplies
available to millers and flour production is expected to remain below last year's
level at least until the 194€ crop is harvested. According to Customs returns,
an amount of flour equivalent to 57 per cent of the total flour produced in the
August-~February period had moved into export charnels by the end of February.

Liills reporting operations in February had a total rated milling
capacity of 99,040 barrels per 24-hour day and on the basis of a 24-day working
period in the month, 75.7 per cent of this was effective.

In the following table the record of production and exports of flour
during the past ten years is shown together with statistics for the first seven
months of the current crop year.

Froduction ard Exports* of Wheat Flour
(barrels of 196 pounds)

Crop Year Production Exports
IGAPEREN  y e e5els ohes| o olehorafo] s o e o o sfo| oFetota 12,867,728 5,609,656
1938-39 ceeeveenen 300050 00Gd06 06060 15,197,297 4,604,245
JNOFSEEAWE ooe o s e o 2k o 00l eie siare e sineiaaomsesn 17 AR e 3% 6,7€1,367
LGLO AT o oc et a s o0 apasele aalei s o asovoess 19,575,833 10,288,827
194142 .iiciricensrtcnccnncanas 50 19,905,741 10,205,778
TOLTIED, e e e as o oasfalesssncsonsosas 23,59G,516 12,378 52nS
194344 v.oaeesnencscncnasosncanns 24,303,833 13,464,371
1944-45 .civiinirinaans 5000 5g 24,634,905 13,928 1852
1945-46 ..uennnn. e 26,435,341 13,786,177
s S D G 2€,518,602 17,660,109
194936 AUZUSH .o -ocvvernsos 3 55 2,412,394 1,545,784
September cecevececacsness 2,481,189 1,292,628
QCTOBET) e oo aleofsieoios i aoees 2,531,1C4 1,582,906
NOverter ....... 50000 d0 o o 2,159,483 1,197,563
DECEIMDET civeocorcosncsns 1,691,610 1,091,555
JETBRIBY: oo o sioieagaias o o a e sieiers 1,889,350 991,226
HERITIETYY | exokars o (ekcrarslie oks ois s 50 1,799,279 769,667
Totel - 7 months cecivvcnnneeroces 14,964,409 £,471,329
Same Feriod 1946-47 ..eccetrccrons 1€,377,917 8,898,574

* Based on Custcms returns.
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TI. UNITEL STATES SITUATION

o) J Aee = 3 s 3 A . b
y L Spriag sceding Iutentions and 1948 Qutlook - .4 report issued ou

Adpzid- 18 by the Urcp negorting Board of the United States Department of Agriculture
indicates tnat the 1048 acreage of all sprins wheat in the Laited Stutes will be
about the sume as lust year—19,789,0C00 acres ccmpared with 19,679,0CC acres
planted last year according to furmers reported intentions. & total planted
acreage of all wheat of 78,437,000 acres is iadicated by combining the prospective
acreage of spring wheat with the winter wheat acreage as estimated last Deccmber.
This acreage of all wheat would be only a fraction of a per cent larger than the
77,947,00C acres planted for harvest last year.

Althougsh no material change in all spring wheat acreages is in prospect
plantirg intentions vary among States and areas. =mven though the moisture
situation to date has been favouratle in the northern Great Plains, intended
spring wheat acreasze is below last year in parts of the area, with declines of
5 per cent indicated for North Dakota and 4 per cent for Liinnesote ard Wyoming.
Intentions to incrsase ucreage of spring wheat ware reperted by all important
nountain and nrorthwestern States except Washington, where conditions were favour-
able for planting last fall. Factors encouraginz the increase in Montana ars
heavy winter kill of wirnter wheat in recent years and better adapted varieties
of spring wheat.

Intended plantings of durum wheat of 3,092,000 acres are nearly b per
cer.t above the 2,952,000 acres planted last ycar. The increase is in liorth
Dakota and Miancscte, while South Dakota shows a small decrease., Plantings of
cther sprinz wheat of 16,007,0CC acres are 1.4 per cent lower than the 16,927,000
acres planted last year. The increase in other spriag whezt acrcage iz North
Lakota is only partly coffset by the increase in durwm, iadicating some replace-
rient of that crop by flaxseed, othzr feed crops and sumacr fallow.

Production of all spring wheat would be approximately 272 million
bushels if the intended acreage is planted and yields p:r seceded acre are equal
to the 1937-46 averasge, by States. A production of 1,110 million bushels of
all wheat would be indicated by combining such a spring wheat production with
the winter wheat production of approximately 839 million bushels as estimated
last December.

(Zditor's Note: The next official estimate of the winter wheat crop is due
on April ¢.)

late resorts indicute thet small grains cast of the noclies are show-
ing general improvement as a result of recent warm weather, with fields greening
as far north as tine lower lake regicen and Nebraska. Kansas staands of wheat are
termed good in the eastern and northwestern sections and fair in the central and
scuthwestern areas, with 8 few re-orts of poor stunds in the southwestern counties.
Loisture is deemed ijenernlly ample for present nceds in the westara porticn of
the gruzt glains region to excessive ir the remaining nortion of the main wheat
beit. DSoine observers point out, nowever, that des;ite zood moisture conditious
the wheat over nmuch of tihe soutnwestern wheat belt is extremely late—and is
smail and pocrly developed as a resuit of the long drought last fall. The Sants
Fe Aailway crop report stuates that "no matter how favouratle conditions are from
now on, the crop will mature late with harvest alriost certuzin to encounter hot
weathar ... At the same time, this report indicates that ".,.desuite a severe
winter, little killing is reported, probatly due to the fact that riuch of the
wheat belt was covered with snow when temperatures dropued. Neither has there
been much wind damage up to this tim=, although the danger still exists. 3Ivery-
thins comsidered, it willi take & period of good growing weather to get an accurate
Nfgat gt
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Crain Exports kiaintained at High Levels Grain export quotas for

May have been set at 808,000 long toms (vl,353,000 bushels) including 30,613,000
bushels of whcat and flour (in wheat eguivalent), and 720,000 bLushels of grain
sorghums. The April quotas totalled 864,500 long tons (32,397,000 bushels).

The May quotas are divided among a number of countries, the chief recipients
being the United States-United Kingdom zone of Germany, France and French North
Africa, Greece, the Netherlands, Japan and Koree and Italy irn that order. 1t

is of interest to note that allocations to Italy have been dwindling month by
month—due, according to trade reports, to the fine outlook for the new crop in
Italy and large imports of macaroni products by the ltalians.

In an official announcerment the Department of Agriculture stated
that the May allocation to Italy, in addition to quantities being exported to
that country from other sources, appcars to be adequate to maintain the cereals
ration until indigenous supplies become available. However, it was stressed
that if subsequent developments threstened maintenance of the Italiarn cereals
ration &t present levels, such as & sudden, drastic reduction in shipments from
other supulying areas, the United States would make every effort to allocate
and ship sneh emergency quantities as might be required.

fumulative July 1947-May 1948 grain export quotas (including a carry-
a¥sy Prom June allocations) total 521,900,000 bushels. This figure is made up
of 432,500,000 bushels of wheat and flour in terms of wheat and 69,400,000
bushels of other grains and grain products. 'The total figure includes actual
exgorts July through February, plus allocations (adjusted for carry-overs or
preshipments on March 1) and estimated shizments of non-allocated products
March through May.

In the light of accomplishments to date and in view of optimistic
reports on the new crop, many observers cousider the Government could easily
move its total grain export goal up to the 570 million bushel level. If this
were done, exports of wheat and flour for the current United States crop year
would run well in excess of the 450 million bushel goal established earlier in
the season.

Drop in Flour Production Foreseen - Officials of the Millers

Kational Federation believe that 1948 flour production will be lower than in
1347. The Northwestern Miller (issue of March 9) quotes Federation officials
&s stating " .... 1948 flour production will be much less than for 1947 ...
How much less only time can tell, and for present purposes millers should
figure that lasi year's monthly average of 25 million sacks will fall to a
level of no greater than 20 million sacks this yzar. It is possible that

even this figure may not be reached for the yearly average. In fact, judging
from what we hear about the current rate of mill operations, the industry has
alreedy just about reached the level of 20 million sacks production a month."
In explaining the reason for declining production the officials stated that

" ... flhile flour export totals are still quite high, they are well below the
levels prevailing a few months ago, and we think that exports of flour will
continue to be substantial in amount, but it must be clear to everyone that
they will not approach the 1947 rate at any time ..." The Federation also
pointed to a significant declire in domestic consumption of flour in the United
States as a factor leading to a reduction in the future ouipui of flouvr, The
Federation says use of flour in the United States is now averaging 12 per cent
below the 1945 level. A recent report of the Bureau of Agricultural Economics,
indicating for 1947 a decline of 6 per cent over the past ten years in the per
capi ta use of wheat (grain equivalent) as food in the United States, sub-
stantiates the existence of a downward trend, at least in per capita wheat
consumption. The Kederation attributes the present decline in consumption to
the impact of long extraction flour, to the wheat conservation program and to
the competition of other foods.

Fo S|



Chieago ané Minneapolis Cash Wheat -

The cash wheat marrket in Chicagzo
was very quiet with very few sales reported and those only small ones. Most of
the small receipts were applied to previous orders. At Ninneapclis the cash
wheat market opened the month strcng with premiums advarcing. The advanced
premiums, however, were caused by small offerings rather than any real activity
in the demand. On March 4, mills buying in anticipation of government flour
business, caused some activity and advanced prices to the highs for the month.
This buying continued through tinz 3th after which ibe market rziurned to a
quieter mood.

Between liarch 4 and 11 cash wheat declined approximately 15 cents.
From this point on to March 16 some slight recovery was noted to be followed by
rather sharp declines in sympathy with the May future, which carried prices
downward tc a point actually lower than the low point of last month's price
break. Somewhat heavier and firmer demand during the closing days of the month
along with increased receipts made for a more active market.

Receipts of whezt at Minneapclis from February 27 to March 25 were
2,408 cars, while Duluth raported l,ld< sars; s hkeaviast veceipts were during
the week of liarch 19 to 235,

The following ars ths daily onsh nricss by grades op +he Chi CoLEL and
1% J B A 1 "
Minneapolis markets.

1948 Chicago - Minneapolis -
Grade Price Grade Price
March 1 2 Red 257 1 Heavy Dark Nor. 253 3/4 -~ 256 3/4
2 1 Hard 253 1 Heavy Dark Nor. 255 - 258
3 None 1 Heavy Dark Nor. 254 3/4 - 257 3/4
4 None 1 Heavy Dark Nor. 262 1/2 - 265 1/2
5 None 1 Heavy Dark Nor. 261 3/4 - 264 3/4
& 3 Red 259 1/4 1 Heavy Dark Nor. 253 1/2 - 258 1/2
8 2 Mixed 250 1 Heavy Dark Nor. 244 1/2 - 249 1/2
9 None 1 Heavy Dark Nor. 240 1/2 -~ 245 1/2
10 1 Hard 248 1/2 1 Heavy Dark Nor. 243 3/4 -~ 248 3/4
11 Nome 1 Heavy Dark Nor. 241 1/4 - 246 1/4
12 3 Red 248 1 Heavy Dark Nor. 240 $/4 - 245 3/4
153 None 1 Heavy Dark Nor. 249 - 254
15 1 Red 57 1 Heavy Dark Nor. 248 1/2 - 233 1/2
16 1 Dark Hard 251 1/2 1 Heavy Dark Nor. 249 5/8 - 254 5/8
17 2 Red 259 1 Heavy Dark Nor. 247 1/4 - 252 1/4
18 1 Hard 249 1 Heavy Dark Nor. 244 1/4 - 249 1/4
18 2 Red 254 1/4 1 Heavy Dark Nor. 240 3/8 -~ 245 3/8
20 2 Red 245 1 Heavy Dark Nor., 233 - 238
22 3 Red 247 1 Heavy Dark Nor, 234 3/4 - 238 3/4
23 None 1 Heavy Dark Nor. 238 ~ 243
24 None 1 Heavy Dark Nor. 242 1/4 - 247 1/4
25 None 1 Heavy Dark Nor, 246 - 251
26 Good Friday
27 2 Red 261 1/2 1 Heavy Dark Nor. 251 1/2 - 256 1/2
29  None 1 Heavy Dark Nor. 250 1/4 - 255 1/4
30 None 1 Heavy Dark Nor. 248 3/8 - 253 3/8
31 2 Red 259 1 Heavy Dark Nor. 245 1/4 - 248 1/4
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-0 Wwhea tures -
Chioago Shgat Jushre All futures opened larch 1 on & much firmer

note than the closing days of February. The March future opened its last month
nearly 10 cents higher than it appeared on the last day of February; the May
future was up 7 1/2 cents and others showed somewhat lighter advances. Prices
held rather firm during the first week only to slump over the week-end of

March 6-8, the July and distant futures reaching levels nearly as low as those
recorded during the mid-February crash. The nearby futures, though showing &
greater drop than the distant futures, did not approach their previous lows so
closely. The middle of the week showed some recovery &nd the week closed on
March 13, with all futures on a firm tone. Monday and Tuesday of the following
woek showed advances for all futures but then & slide started which carried the
March and May futures on March 20 to levels below those recorded for February 13,
the low point of that month's price break. The March future made its closing bid
at recovery on the 22nd before disappearing, while all other futures started a
slow but steady climb throughout the week with May widening from 1l cents over
July on the 22nd to nearly 15 cents on the 27th. The closing days of the month
brought minor locses to all futures.

The following are the high points of closing in the wheat futures
market at Chicago for the various contract months.

1848 March May July September December

—_—

- cents and.eighths per bushel -

March 1 258 245/4 - 228/6 226/2 225/2
2 252/4 245 228 225/4 224/2
3 250 243 225/4 222/4 221/2
4 256/6 249 228/6 225/2 223/6
5 257 249/2 228/6 225/4 223/8
6 252/6 244/4 225/4 224 223
8 243/4 236/4 219/6 217/4 216/6
9 241/6 255/4 221 218 217/2

10 245/1 2s8/2 221/6 220 219
il 243/4 237 220/2 218/4 217
12 241/6 235 220 218 217/2
15 248/2 240/2 225 222/4 221/4
15 249/2 238/6 224 221/4 220/4
16 250/2 241/6 226 223/4 222/6
17 248 239 224/2 221/4 220/6
18 243/4 247 224/4 221/4 220/6
19 241/4 234 225/4 221/2 220/6
20 259 231/4 222/2 219/8 219/8
22 244 234/6 223/6 222 222
25 236/4 225 222/6 222/2
24 238/6 226/2 223/2 222/7
25 241/2 227/6 225/2 224/86
26 Good Friday

27 247 2s2/2 250 229/2
29 245/4 231/4 229/4 229
30 243/6 231/2 220/4 229/3
31 241/4 228/6 226/4 226/2
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THE ARGENTINZ SITUATICN

A report dated March 22, 1948 has been received from Mr. W. B. McCullough,
Commercial Secretary (Agriculture) at Buenos Aires covering several aspects of the
wheat situation in the Argentine. This month's review of the Argentine situation
is based on Mr. McCullough's report. Conversion of Argentine to Canadian measures
has been made in most instances for the convenience of Canadian readers.

" Weather and Crops - Reports continue favouratle on the condition and
yield of most crops and high production figures are expected.

fgfiﬁ ~ The Bank of the Province of Buenos Aires in their monthly review
of conditions in the province reports wheat yields of 22.5 to 25.5 bushels per acre,
and in the northern portion adjoining Santa Fe 37.2 bushels have been reached.
However, low production in the drought-stricken area in the vicinity of Bahia Blanca
reduces the average to 17.& for the whole province, which, nevertheless, compares
favourably with the five year average of 16.4. Yields in the Northern belt includ-
ing Cordoba and Santa Fe were higher than average and in some areas record crops
were harvegted. Trade circles estimate the 1947-48 crop at 258.8 to 257.2 million
bushels which would provide an export surplus of about 128.6 million bushels.

Trade Agreement with the Netherlands - Under date of March 18th a trade

agreement was signed between Argentina and the Netherlands exchanging agricultural
products for certain specified manufactures. According to a press release,
Argentina agrees 1o sell and the Netherlands to buy during the years 1948 to 1952
inclusive, the following minimum quantities in bushels: wheat 4,600,000, rye
1,000,000, corn 8,300,000, barley 2,500,000, oats 2,300,000 and casein 1,300,000
pounds. Should production decrease radically during these years, Argentina
contracts to assign to the Netherlands the following percentages of the exportable
surplus: wheat 4.8, rye 14.7, corn 3.3, barley, 9.2, oats 7.8 and casein 4,

Prices are not disclosed. All sales are to be made through IAPI,
payments to be arranged through special accounts in the res:=22tive central banks.

Seed Pricés - 71nagmuch as the crops in the Territory of La Pampa have

been almost completely lost due to drought, a government decree dated February 27th
authorizes IAPI to sell to farmers within that stricken area seed grain at last
year's prices (bagged, at station), i.e.: wheat $1.58 per bushel, rye §1.09,

barley 87 cents and oats 62 cents. The Ministry of Agriculture will cooperate

in the distribution of this seed.

Shipments -  After the peak reached towards the end of last year,
shipments have fallen off somewhat, due, in part, to delays in moving grain from
farms to dockside. They are, however, proceeding at more than double the rate of
the same period last year, as shown below:

Wheat - Million Bushels

February 1948 ® 2 0 ¢ €9 ¢ &0 0GOS ODOE S OGO OO S Be 10.4
Febl‘uary IRTAN, FekoYs olalolalalals SfeWeRerd)o¥a s [ YoToxesskekess 5.0
2 months 1948 902000000 s 0 e 0200000008000 2l.4
2m°nths 1947 O N S B8 &8 OSSP SIS D eOPE eSS DO 8.3

Official export statistics by country and commodity have not been
published for some years, but the following figures, computed by the trade, are
indicative of the destination of grain shipments:
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Wheat - Million Bushels
Country Year 1047

United Kingdom 0P ID0 0 @0 @S INGOD00BVEEOBASO L Y
Continent Q0080 00PO00BONS00CO00DCOOCOe0@O0D
BrQZil QO0ODGOONDPI00CGeININCANDOC0O00O0RO0OOEROGSO

Other South American Countries ..csecoceoo

Others OND 0000000000 00EO0VCO0O0CO00e€8000C20e€D

O
G OO
a . O
e DO O™

BljicgtGapy of Wheat Pmogucvigy - The "Economic Survey", a local market

publication, has made the following analysis of the present cost of wheat production,
compared with that of previous years:

19267 19358-9 1942-3 1944-5 1945-6 1946-7 1947-8

- pesos per 100 kilos - l/

1. Railway to Rosario .6615 -6615 .6615 .8162 8162 .8161 -8162
2. Middlemen’s Commission -20 - 20 -50 82 .85 1.04 1.23
2. Transport to station - 60 -20 02 0324 .53 .74 -85
4. Harvest machinery 2,50 1,56 1.90 1.90 2.19 2,81 3,33
5., Bags .38 BB ) «90 1.00 .90 .90 .90
6. Other harvesting expense «1@ 020 Sr0] 028 035 200 091

4:.4415 3.3715 4.3815 4.9102 5.6362 6.8062 7.6362

7. Seed .54 ,66 032 =959 .04 1.30 1.10
8., Sowing & cultivation dalls 1.24 1.24 1.55 1.55 2,95 3.30
9. Other expenses & insurance .15 25 .31 .42 .01 «67 oAl
GRAND TOTAL - EXPENSES 6.2815 5.5215 6.2515 7.4302 8.2362 11.7262 12,7462
GRAND TOTAL - in equivalent

cents per bushel g/ 50.916 44.756 50.673 60.227 66.760 95.049 103.317
PRICE AT DOCK 11.30 GEA7IL 6,93 9,50 15,09 17.00 20,00
NET PROCEEDS FOR PRODUCER 5.02 1.19 .68 2,07 6.85 S i ?7.85

l/ The Argentine peso equals 29.77 cents Canadian; 100 kilos eguals 220.46 pounds; One
Peso per 100kilos equals 8 cents per bushel approximately.

2/ Inserted by editors for the convenience of our readers.

Note:- Item (2) includes provincial tax, brokers commission, shrinkage, storage, etc.
(6) includes lifting bags from field after reaping
(8) intludes principally insurance and handling of seed.

It is noted that this study has been based on very favourable conditions:
land producing the relatively high yield of 22.3 bushels per acre and located 4 1/2
miles from the station. Furthermore, the table covers only the direct cost of
production and not such items as depreciation, reserve, fencing, irterest, etc.

The Central Bank Index (with 1926 as 100) shows that for the ycar 1947 the
grain price level was 161.1 whereas that of non-agricul twal products had risen to
272.0, indicating the growing disparity between the prices of primary and processed
goods."
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THE AUSTRALIAN SITUATIOXN

The editors are indebted to the 3ydney Office of the Trade Commissioners
Service for provicding the greater part of the material used in this month's review
of the wheat situation in Australia. For the convenience of' our readers Australian
currency measures have been converted to Canadian equivalents.

Cost of Production of Wheat in Australi& - .. Interim Resort of the

Commonwealth Cormmittee wnich was a pointed to study the cost of production of wheat
in Australia was published on December 1, 1947. Three methods of arriving &t the
cost were used:

Cost No. 1! mnig comprised all costs of production including cash and
non-cash items othzr than interest on borrowed capital and interest on farmer's
equity. The study revezled that this cost runged from 75 cents to 78 cents.

Cost No. 2: This is arrived at by adding to cost No. 1 such interest
charges on borrowed mouey &s Lie fsrwer he: ¢ medt. Tais cost raaged frow
81 cents to 8% centis.

Cost Lho. H: fiis 1s cost No. 2 togsther wish an allowence for lotsrest

.oh farmer's =quity in tis property. This cost ranged from 96 cents to U8 cents.

The Report, therefore, states that the cost per bushel of growing wheat
in the Commonw=alth is 96 cents (Cost ivo. 3). No. 1 cost is 77 cents and No. 2
Cost is 83 cents per bushel.

An interesting comment in this Report is that during its investigation
the Committee only discovered one fzrmer whose sole product was wheat. iiith this
exception the wheat farmers in Australia who were interviewed, or from whom
returns were received, derived very considerable revenue from wool, mutton or
fat lambs or from cercal crops and many had other sidelines such as peas, potatoes
and dairy products. The Committee concluded: "VWe are satisfied that the pure wheat
farmer has ceased to play any part in the production of wheat in Australia.”

In arriviag at the cost of producing wheat the Commission calculated
that returns from sidelines in the period covered by the Committee's questionnaire
were about 15 per cent higher than under normal coanditions. An allowance of this
pereentage was macde in determining the cost of production of wheat. The Committea
applied this adjustment for prices received from sidelines in the following menner.
The income from sidelines was determined from the schedule as stated by the
farmers. This income was then adjusted on the assumption that prices were, in
fact, 15 per cent lower than actually received. This adjusted figure for sideline
income was then deductsd from gross costs. The net costs so determined were
deemed to be the cost of producing wheat., ‘The bushel cost was then calculated uy
dividing the total net cost by the total output on the faurms conccrned.

Interest on capital invested was allowed at d 1/2 per cent and the
farmers time was charged at $20.96 per week (when the wages of hired labour [plus
keep, amounts on the average to 320.15 per week). This interim report does not
give details of all the items of cost used in calculating the total cost of
production.

Yield and Acreage of Whe&at In Austrelia -~ mpe average yield of wheat
per acre in Australia in the period 1937-4¢ was 15.42 bushels. This is a higher
average yield than in any previous ten year period as far back as 1901 (Taktle 1).
It 1s interesting to note that there has been a steady rise in the average yield
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per egre in the years from 1901 to 1945. It would appear that some of the
reasons for this steady iacrease in yield are:

(a) better varieties which produce higher yields and are more
disease-registant,

(t) more widespread adoption of summer fallow,

(c) better weed control by the use of improved machinery,

(d) the apnlication of superphospnete with the seed,

(e) improvement in harvesting machinery,

(f) more fertile soils being usecé for wheat production.

The acreage of wheat sown in Australla in 198E-39 was 14,046,000
(Tavle 2)., In 1548-44 the acreage declined to 7,875,000 but it has risen azain
for 1947-48 to an estimated totzl of 14,600,000 acres which is slightly larger
tharn the acrease sown in 1o3E-0¢.
Table 1. Wheat for Srain - Australia
Averagzes for 'len Year Periods

Sl B Averagze Average Yield
S Proiuction Area Sown Per Acre
1¢01-~-10 56,058,00C 5,711,000 ©.82
1311-20 95,480,000 8,928,000 10.69
1¢21 -0 152,400,000 11,291,000 11.¢9
1941-40 177,75€,000 14,176,000 12.54
1¢57-46 141,419,000 16,568,000 15.42
Tatle 2. Jecent Crcps - By Seasons
season Production Area 3own Yield Per Acre
. ceres buk

1838-5¢ 155,369,000 14,546,000 10.83
1859-40 210,457,00C 13,285,000 15.84
1940-41 82,255,000 12,645,000 6.50
134l1-42 166,715,000 12,005,000 15.89
1942-4. 155, 72&,0C0 $,280,000 1I8IN78
1€ ri-44 109,720,000 7,875,000 15.93
164445 52,880,0C0 &,4065,000 6.25
1945-46 142,410,000 11,425,0C0 12.46
1948-47 117,262,000 15,172,000 £ o O
1947-48 (a) 215,000,CC0 14,800,000 14.73

(a) Estimateas.

Australian Cable -

-

"adgtra
Experts of shes

pally to Unit

‘The followinz cable wes received llarch 16 from the

~ I3 o Mengs A IR =) 1y - .
Canadian '™ude Ccidi ssicner in Melbourhe. -

211 wheat stocks at liarch 6th totalled 164 million bushels.
om Fsbruary 7 to March © totalled 7,421,000 bushels princi-

d Kisgiom and Iudia an

N 3 AR - PRIV I R W .
Middle fast, Mauritjus, France und

5¢,098 long toms ef flour principally to

Total exports of wneat from Jecember

first to klarch sixth totzlled 19,76¢,0C0 tushels and of fliour 208,802 long tons,
Flcour mills working to full capsacity.
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CALENDAR OF WHEAT ZVENTS 1010686625
The guaranteed fixed price for millable wheat to United Kingdom farmers is
198 8d per cwt. ($2.13 per bushel) ex-farm, March delivery. April price
to farmers is 20s 14 per cwt. ($2.17 per bushel).

Agreement has been reached among the representatives of 36 countries on the
terms of an International Wheat Agreement. The agreement is in the nature
of @ multilateral bulk contract involving the sale of 500 million bushels
annually by Canada, United States and Australia to 33 importing countries.
The agreement is to commence August 1, 1948 and run for 5 years.

Trade reports indicate that Russia is supplying Belgium with 9.8 million
bushels of wheat, 2.6 million bushels of rye, 2.7 million bushels of
barley and 1.6 million bushels of oats. It is also reported that Russia
i3 offering to sell 8,000,000 bushels of wheat and 750,000 bushels of
corn to Egypt.

The Office of Foreign Agricultural Relations reports that on the basis of
present indications and assuming normal weather until harvest, Europe's
1948 harvest of bread grains (wheat and rye) will exceed that of the
very unfavourable 1947 harvest and may equal or possibly exceed the
1946 produstlen, Lut will wiiil e scuslderably balaw average prewar
production.

A trade agreement fu3 Beed signdd betweern Avgentina and the Netherlands
exchanging agricultural products for certain specified manufactures.
According to a press release, Argentina agrees to sell and the Netherlands
to buy during the years 1948-1952 inclusive the following minimum
quantities in bushels: Wheat 4,600,000, rye 1,000,000, corn 8,300,000,
barley 2,500.000 and ocats 2,300,000. Prices are not disclosed. All sales
are to be made through the Trade Promotion Institute.

The Crop Reporting Board of the Bureau of Agricultural Economics of the
United States Department of Agriculture reports that the total acreage of
principal crops planted or grown in 1948 may exceed 561 million acres.
The indicated spring wheat acreage for 1948 is 19.789,000 acres. This
compares with 19,879,000 acres planted in 1947 and an average of
18,612,000 acres for the years 1937-46.

Royal assent was given today to an Act to Amend the Canadian Wheat Board Act,
1935. The new Act authorizes the Board to provide pensions for members,
officers and employees, makes provision for the increase of the fixed
minimum price on wheat deliveries, extends the control of interprovincial
movements of wheat products and empowers the Governor In Council to extend
the present system of wheat marketing to oats and barley.

A 20 cents per bushel increase in the initial wheat payment retroactive three
crop years was announced today by the Rt. Hon. C. D. Howe, Minister of
Trade and Commerce. The increase goes into effect April 1 and will 1lift
the initial payment the Canadian Wheat Board makes to Prairie producers on
delivery of their wheat from $1.35 to $1.55 a bushel, basis No. 1 Northern
in store Fort William-Port Arthur or Vancouver.

The Board of Transport Commissioners has authorized a 21 per cent increase in
freight rates across Canada. However, the boost will not apply to rates
on grain and grain products for domestic consumption which move by rail
between points in western Canada or on rates applying to feed grains in
the same area. The increase also does not apply to rates on grain and
flour moving out of western Canada to either Vancouver, Fort William or
Port Arthur, the eollection points at which grain and flour are gathered
for re-shipment to the domestic and export markets.

It is reported that heavy ice conditions still exist in the upper lakes and
a late opening of navigation is indicated,
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