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WORLD WHEAT SITUATION

The Cutlook for New Crops = ¢nop prospects over most of the world's
wheat areas are generally promising. The United States winter wheat crop to be
harvested in June and July is forecast on the basis of April 1 conditions at
561 million bushels, an increase of 22 million bushels over the December 1
sstimate, Official estimates of the Canadian spring wheat crop will not be
available until August but moisture conditions in the Prairie Provinces are
decmed excellent at the present time. Some concern, however, is felt about the
late spring in the west where seeding has been delayed. Spring floods, too,
have been causing considerable anxiety, particularly in southern districts of
the Prairies. While spring seeding will admittedly be late in the Canadian
west it must be remembered that similar conditions have prevailed in other
years, and good harvests have still been secured. The next wheat harvests in
the Argentine and Australia are, of course, many months away, but soil conditions
in those countries, too, are deemed satisfactory for seeding.

In EBurope further rains fell in a number of countries during the last
week of April and weather conditions for the continent as a whole leave little
to be desired. Crop advices from most countries are optimistic and barring
adverse growing conditions crops much larger than last year will be harvested.
lu France the standing acreage in wheat is much larger than a year ago and the
ézadition of the crop far better. Hopes are entertained that the crop will bve
eround the prewar level and that import needs during the coming season will be
spall. In Italy, too, the weather has continued favourable, and it is possible
that estimates of wheat production will be increased. Reports from Russia and
the Balkans indicate that conditions remain satisfactory for fall-sown Crops
and that spring planting has been making good progress. According to Broomhall,
reports from Morocco are disappointing, soft wheat especially being poor,
although hard wheat could improve with rain. The c¢rops in Tunis are said to
have improved considerably since the rains came and yields may reach last _year's
figure (11,000,000 bushels being harvested in 1947 compared to 15,000,000 bushels
for the 1935-39 average). A report. fror India states that harvesting has been
making good progress and wheat yields are described as excellent. Fears were
voiced last month that rust might take some toll of the wheat crop but losses
from this source have apparently failed to reach serious proportions.

Food Situation Reviewed by International Emergency. Food Committee -

A report sutmitted in March by the I.E.F.C. to the Food and Agriculture
Organization contains some interesting comments on the world food situation.
Brief extracts from certain sections of this report dealing with cereals are
reproduced herewith:

"For the first time since the end of the war...it is possible to
express some cautious optimism about future prospects for food grains. Ship-
ments from Australia will be larger in the firat half of the 1948-49 cereals



year than in the corresponding periocd of 1947-48., The same seems almost certain
to be true from Argentina."” The report then comments on the favourable prospects
for new crops and goes on to state that: '

"Present indications, therefore, are that the world food situation will
be moderately improved after this year's harvests are gathered., However, under
the most favourable weather circumstances, per capita food production in 1948-49
wlll not recover to prewar levels, In many countries, food supplies will continue
to be short in terms of prewar levels of consumption. In many instances, these in
turn were far short of meeting minimum nutritional standards.

Food shortages in 1948-49 will continue to affect industrial production
.adversely, to create problems of inflation in many countries, and to constitute a
heavy drain en foreign exchange resources of numerous importing countries. However,
the unbalanced geographic distribution of production, which has characterized the
past two years, will be improved if present weather conditions continue. A moderate
inerease in world food production, if concentrated in areas where postwar production
has been smallest relative to that of prewar years and where the population is
large, can have proportionately much larger bemeficlal effects on industrial
production, izflation, and foreign exchange resources.”

In a later section dealing with the cutlock ivr 1l45«4f ihe report further
discugses c¢rop prospects and concludes thab:

"Altogether, world production of food and faed gralns mey return to pres
war levels in 1948-49, if not slightly above, with Europe contributing most of the
increase over 1947-48 in bread grains.

If these prospects materialize it should be possible to restore bread
rations to more normal levels, to improve working stocks in importing countries,
and even to lower extraction rates. Less coarse grains may need to be diverted
to food consumption than has Yeen the case this year, thus affording improved
prospects for livestock rehabilitmtion,

These are only prospects, however--and prospects after this year's
harvests are gathered, not before. Unless weather conditions all over the world:
are extraordinarily favourable throughout the year——a most unlikely gamble=—-
there appears no prospect that all requirements can be met and all econtrols of
consumption, ccllections, end international trade discontinued. For many countries
an improvement in working stocks will have a priority second only to moderate
improvement in rations. It 13 estimated that 3 to 4 million tons are needed in
importing countries alone to restore working stocks to more manageable levels.
Stocks in exporting countries are also below normal and could stand a considerable
increase.

Finally, it must be remembered that the world's population in 1948-49
will be nearly 10 per cent above that of prewar; that an abnormal demand will
persist for cereals to take the place of other foods in short world supply,
including rice; and that reduction in the current high use of coarse grains for
food will mean a corresponding increase in the requirements for food grains.

From a gtrietly supply-demand standpoint, therefore, there can be
little doubt that the need for careful international, as well as national,
management of cereals will continue in 1948-49. It seems particularly vital
at this time to avold irresponsible enthusiasm about future prospects.

Goveraments will require more than ever the most comprehensive and objective
information it is possible to develop if they are to be in a position to counteract
short-sighted pressure for premature removal of controls."



THE CANADIAN SITUATION

Navigation Opens - According to the Statistics Branch of the Board of
Grain Commissioners "The arrival at 12:25 p.m. on April 19th, of the Freighter
"Wehcondah" at Fort William, opened the 1948 season of navigation for the lake-
head. On Friday, April 23rd, the Freighter "Saskadoc" cleared port with the
first 1948 grain cargo. During the period from the close of navigation on
December 15th, 1947 to the present opening, 25,112,655 bushels of all grains
waere put on rails for eastern points, representing the heaviest winter rail
movement from the lakehead for the past three years shown in the summary below:

Rail Shipments Ex Lakehead to Eastern Points
During Period Navigation Closed 1947-48, 1946-47 and 1945-46

Period Wheat Oats Barley Rye Flaxseed

- bushels =

Dec.15,1947 to Apr.22,1948 9,407,258 8,314,914 5,890,301 1,094,195 405,987
Dec.13,1946 to Apr.18,1947 7,757,136 6,482,591 3,713,403 627,612 1,322,211
Dec.11,1945 to Apr. 6,1946 10,498,868 7,350,356 4,387,390 364,622 1,204,617

The port of Montreal opened for the 1948 shipping on April 19, with the
arrival of the first ocean vessel, the "Manchester Shipper".

Supply Positien - Exports of wheat and flour in terms of wheat amounted
to approximately 15.3 million bushels during the month of March, bringing the
total for the first elght months of the crop ysar to 128.0 million bushels.

During the same period last year 140.8 million bushels of wheat and flour were
exported. An estimated 147,3 million bushels remained on April 1, 1948 for export
or carry-over at August 1, 1948, the end of the current crop ysar.

Canadian Wheet Supplies

1947-48 1946-47
- million bushels -
Carry-over in North America July D0 3300 00 00 Bo'T0OB0 0a0d0C 84.5y 73.6
New Crop GBS PP LS PP R NN POD OB OO PPN IOBOE PSSO S PRI ENOES 540'8y 413.7
Total Supply 000 00TGE0 000 D0 OTG00 000 00600 OB00 O GO0 ot 2 D5 5] 487,3
Estimated Domestic Requirements ...s.seceosseessccscscccscs 150,0 161002/
Available for export Or CArry=OVeYr .ccsssovsvssesscss 2703 326.3
Deduct:
Overseas clearances of wheat as grain Aug. l—=March 31 ., 84.9 93,0
United States Imports of Canadian Wheat .c..cceevceescsse 0.1 33_/ 1.7
| Total Wheat EXPOTtS soescssesscescsssccssesesnsss 85.0 94,7
Exports of Wheat Flour in terms of Wheat Aug.l—March 31 . 43,0 46,1
Total Exports Wheat and Wheat Flour ceeesvessees 128.0 140.8
Balance on April 1 for Export or CArry-over .eeeccesscoses 147.3 185.5

1/ Subject to revision. 2/ Revised estimate, basis preliminary disposition data.
3/ U. S. imports August to January amount to 54,997 bushels. February and larch

data not yet available, -



Canadian Wheat Stocks on March 31, 1948 - Total stocks of Canadian

wheat in all North American positions on March 31, 1948 were 209.6 million bushels,
of which 2.4 million bushels were held in the United States. On March 31, 1947
Canadian wheat stocks totalled 246.0 million bushels including 0.2 million held

in the United States. Stocks of Canadian wheat at March 31 of this year were

thus 36.4 million bushels or 14.8 per cent below the level cf a year ago. These
data are obtained from the Bureau's annual March-end survey of grain held on
farms, from mill returns and from data supplied by the Board of Grain Commissioners
relative to stocks of graip in commercial positicns. These complete figures on
stocks differ from the weekly visitle supply figures by the inclusion of farm
stocks and certain mill stocks. Farm stocks include seed held for the 194& crop
and grain required for live stock and poultry feed until new-crop grain becomes
available.

On March 31 nearly three-quarters of Canada's total wheat stocks were
held on farms and in country elevators, 116 million bushels or 55.3 per cent of
total stocks being accounted for by farm-held wheat, while 39.5 millicn or 18.8
per cent were stored in country and private terminal elevators. A year ago
there -were an estimated 133.2 million bushels on farms and 65.3 million bushels
in country and private terminal slevators. Lakehead stocks stood at 16.9 millic:
bushels  on March 31 in both 1947 and 1948, Despite the lower overall stock .
position this year, supplies of wheat in forward positions (Eastern Elevators and \
Pacific Coast) at approximately 19 million bushels on March 31 were up sSome 18
per cent over the stock level in the corresponding positions at March 31, 1947.
It 1s observed, however, that the Improved forward stock position is solely a
result of higher stocks at the west coast terminals. Stocks in Eastern Elevators
at 11.8 million bushels are down more than a million bushels from last year's level.

Location of 3tocks Bushels
01’1 Fal‘ms opc el an s Do om J T 20w e FIi 90EVBBOC T I DE ]]5'9789000y
Country and Private Terminal mlevators seccuoseosercsuas 39,465,443
Western Mills and Mill Elevators cc...:sccscoo00000200000 4,0429006
Interior Terminal Elevators :..c.ccoccescccocoscnssooococo 1,155,090
Vancouver-New Westminster Elevators ece.cocccccoccoscocs 7,045,967
Victoria and Prince Rupert Elevators .s::secsocccoecenace -
churChill Elevator GO 3l v 00002V OV0COEOCROEIDNOGEOCDHCCOOROCOOCT S 1439'?{-"&‘
Fort William-Port Arthur Elevators .seecesccvisoccocsoco 16387696?9
In Tr&nsit *‘Lakes P &P LO00CCTOPDODCIUDAERSZICOO0OCCOPDOIOADE L = .
In Transit - Rail 8009+ 0CE00000CLBCO0LO0COE00B08CECIDOAG60O0 691109295
Eastern Elevators 8D JIVORLLECIBRIOOCLUDGEOLCUVUOO®OOOC T D0O@COSS l]'.8:609586
&Stern Mills P@E 0D B0 VG LEDITEREQO OO TONEREeROCOEOOOGD 495369974
Total 1n Ganada 00000C¢2C000CPLI9CLEOOOO®OICOTO00SD 207.184,229
Total Canadian Wheat in United States 280 2N C60EEIENOSO0O0OOOIOCC B 2'413.840
Total Canadian VWheat in Canada and United 5tate8 eccscecesccsccscse 209,598,069
Comparative Stocks, March 21, 1947 2/
In Canada 903 G2 28 O0CCLCECH OO0 ICILHLL Ll CCRWOECPALLEHOCOIEDIODOICEL D 245’763,566
In United st&tes Q2o IJLLELRV VLI U ICLI2URCECLLOCORDOIGLLDOS O 2319043
Total in Canada and United States ......ccoccc 245,994,609

1/ Farm stocks in the Prairie Provinces account for 112,000,000 bushels of this total.

2/ Revised.



Farmers' Marketings -

The following table shows primary receipts of
wheat in the Prairie Provinces for the 1947-48 crop year along with comparative
figures for 1946-47.

fieek ending Manitoba Saskatchewan Alberta Total Last Year
- bushels -

August 1-7 48,176 177,510 579,479 805,165 1,680,367
14 83,434 807,345 817,263 1,708,040 2,396,589

2l 290,330 2,251,980 1,356,799 3,859,109 4,989,464

a8 2,162,249 3,146,592 1,122,680 6,451,461 14,707,825

September 4 5,555,798 5,877,077 2,528,161 13,939,056 19,603,983
JL 6,686,155 17,788,507 6,955,198 51,429,840 19,206,621

18 2,804,755 14,201,062 5,865,008 22,920,805 21,565,806

25 1,188,968 4,460,164 1,130,219 6,779,351 16,320,368

October 2 1,402,524 9,751,565 2,471,494 13,625,573 10,246,130
9 1,839,027 15,255,822 6,325,330 21,220,179 12,230,700

18 1,043,657 6,809,636 4,146,024 11,999,317 12,547,694

2% 753,541 5,674,298 6,842,270 15,270,109 17,722,342

a0 628,279 4,294,423 4,871,038 9,793,740 20,118,778

Novemcar ] 313,817 5,562,227 4,087,957 7,964,001 14,867,353
13 282,002 2,372,079 2,449,260 5,103,341 12,454,486

20 475,936 2,371,563 1,848,518 4,695,817 9,962,340

27 304,864 2,024,829 1,551,548 $,681,241 4,793,904

December 4 231,402 1,382,463 1,207,186 2,911,051 4,801,991
11 215,907 1,%81,350 LR 857 2,752,574 6,029,735

18 148,038 980,874 1,202,851 2,531,763 $,220,314

24 149,444 817,046 1,096,796 2,085,286 2,979,468

31 184,282 744,415 968,717 1,897,414 2,253,301

January 8 198,646 729,522 1,609,711 2,537,879 2,778,982
15 226,546 1,031,959 1,641,887 2,900,382 3,721,482

22 56,047 382,100 1,212,208 1,650,355 1,798,153

29 45,044 318,168 1,159,508 1,502,720 2,498,619

Pelixazyy O 71,854 332,748 1,013,931 1,418,533 1,186,877
e 88,807 315,717 499,128 903,652 933,378

19 83,561 221,250 526,826 831,637 1,816,988

26 50,8860 170,436 335,546 556,642 2,358,513

March 4 76,944 319,896 436,088 832,928 2,178,755
0L 108,829 344,906 408,099 861.834 2,646,735

18 95,037 330,866 652,018 1,077,921 2,836,816

25 112,552 402,072 687,526 1,202,150 1,948,485

31 119,943 287,555 427,548 834,846 1,150,297

April 8 145,425 296,991 290,293 732,709 754,104
15 98,739 259,784 515,958 674,476 1,062,187

Total 28,197,379 109,856,585 71,646,723 209,700,687 264,127,710




Whest Viaidle Supply - The following table shows stocks of Canadian
wheat in store and in transit in Canada and the United States on April 15, 1948,
along with comparative figures for approximately the same date in 1947 and 1946.

1948 1947 1946
- 000 bushels -

Country Elevators - Manitoba .......c.0c00 2,446 4,495 2,660

Saskatchewan c.eeesvaos 14,540 21,515 13,380

Albel‘t& P00 R s et 159468 26,025 149055

Total cececevesese 32,454 52,035 30,085
Interior Private and Mill Elevators cc..co 3,247 3,431 4,665
Interior Public & Semi~Publiec lerminals .. 1,120 131 1,318
Pacific Ports OO0 00 0880 800000 LCOSeCO0S O 20 8'725 3’?31 2.980
ChurChill 090 GVCORE GO0 0 O0ODO0 e 00D DO S o000 144 43 1.878
Fort William and Port ArthAur s.-ccccecseco 20,044 21,551 23,523
In Transit Rail (Western Division} cec.ces S,781 8,229 5,207
Eastern Elevators e L&ke Ports 000C 00000 @D 49250 5,225 5,478
St. lawrence and Seaboard Ports ccccscsceo 3,070 2,652 8,302
storage Afloat Oﬂeﬂ610'.“0.0.00.!090060“90 1‘146 - *r
In 'I‘I'&nsit = L&ke DO0NGE0DIOOBOOD 0DDGOOS)SDD = 492 2,912
In Transit - Reil (Eastern Division) ..... 65 1,308 1,291
Uniwd states Ports 0DO®OS®SSSPOO 00 0VBOI D OQQEee D 1’143 228 868
In Transit—Uosvo Q00006 8DDO0OVOO8380000000 ¢ 53 - =
To t al @ 00 ¢ &0 0 GO0 SO O00CS®O00O0DOROS® S SO0 NS e e 81'180 99.036 88’607

Total visible supplies at April 15, 1948 were down nearly 18 million
bushels from the level recorded for the corresponding date in 1947. It will be
noted, however, that & larger proportion of the astocks this year is in seaboeard
or near-seaboard positiors;, while the proportion in country elevators is con-
siderably less than was the case in April -1947.

Grading of Whea&t - Fipty-six per cent of cars inspected during the
first eight months of the current crop year have graded No. 3 Northern or better
(excluding toughs in these grades) as against 69 per cent for the same period
of the previous crop year. The proportion of toughs (ell grades and varieties)
at 31 per cent is well sbove last year's level of approximately 21 per cent for
the corresponding period.

The following table shows the grading of all cars of wheat inspected
during the eight-month period August to March 1948. Comparable figures for
1947 are also included in the table. It is observed that these inspections
include a relatively small proportion of old-crop wheat in both years.

Inspections

August-March 1948 August-March 19047

Cars Per Cent Caras Per Cent
1 NOTtherh «oeeevneronnen. R & T 6.7 15,463 12.8
2N°rthern DO DG SEPODOHO SR TOIDIRE 539783 3109 53.756 “.6
S Northern 4800906808000 0000088000 18g268 1702 13o603 11.3
4N°rthern ® 000 ® D OOCDO ST O S®ODO0ORIOC 39118 3#0 39031 2.5
Garnet S 00 OO0 D G & T O ® Ss PO S PO e VO™ *OeS 200 Ooa 556 0.5
Amber DUTUM ¢ csesevescesccccnosses 49064 %48 2,949 2.5
Alberta Winter OO %6 060 80 9090 ANY 744 0.7 1'395 1.2
ToughS- All Varieties and Grades . 32,869 31,0 25,1901 20.9
AN OTHETPE b o"e o e one o0 « o visizioa vio orss e 5,786 5D 4,483 847
T o t 81 cesvaacascsnsonsesoscsso 105,840 100.0 120,427 100.0

= o o
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Wheat Shipments to the United States =

No movement of wheat by lake

or rail into the United States has been recorded in the two months prior to
April 15. Wheat shipments to the United States between August 1, 1947 and
April 15, 1948 were, however, nearly 3 million bushels greater than the gquantity

moved into the States during the same period a year ago.

Practically all of

this movement during the current crop year was scheduled for re-export and all
but 60,577 bushels was moved by vessel to Buffalo and Zrie prior to the closing

of navigation in December.

The following table sets out details of wheat shipments to the United

States, by destination:

August 1, 1947 to April 15, 1948

1948 1¢47 1946
bu. bu., bu.
By Vessel
UnSvo Pacific Ports 00O L 06000 . = 15’000
BUFLEL0 ooco0000essssrcosocccos 14,266,961 8,442,773 46,948,316
Chieago o5t v o0 aescoese860880co - = 331,494
T O W 1. -~ 2,948,381 6,981,683
Total - Vessel Shipments ........ 15,422,221 11,391,154 54,276,674
By Rail
U.S.4. Seaboard POrts «.......o 4 1,346,043 7,302,708
Other U.S.A, Points cocssccoece 60,577 15,418 98,292
Total - Rail Shipments oueecccoooo 60,577 1,361,461 7,401,000
GRAND TOTAL +s0sssse000ss000sc0ecs 15,482,798 12,752,615 61,677,674

Rail Movement of Wheat to Maritime Ports from Lake & St. Lawrence Ports -

Rail shipments from Bay, Lower Lake and St. Lawrence Ports to Maritime Ports from
the beginning of the current crop year to April 15 amounted to 9.2 million bushals,
Movement during the same period of 1946-47 was approximately 12 million bushule.

The following table shows a breakdown of these shipments by port of
departure:

August 1, 1946 to
April 17, 1947

August 1, 1947 to
April 15, 1948

- bushels -
COLLINEWOOR & s oecsoonsnssssssssn 796,915 523,925
MAALANA o reossssssensancronoccs 4,084,468 4,273,671
OWEN SOUNA s cesosooscsssonsnsss 729,479 876,459
Port MeNicoll cecccscvesncosccoe 2,129,024 4,134,392
gadleniich .: spreciss » 5o uE ammEsgeE o 0 0 5 2539514 122,658
SABRNAY @510 sElehTslalor dalvlelelslold o &l 510 3489217 1.834,894
WﬁlkerVille 6089000008 FFIVOI0GDBO00 = 719622
Port Colborne covocsvvscoscvscooco 339,496 136196
HumberStone 000800000003 0520203000 1759000 -
Toronto osscececs0ccoeeasccscoos 68,369 -
Kingsﬁon 890006002000020008000000 2809887 -
BRESCEHTN 1ors's » ororsfomro ol o sl s oretolvelel ool 89712 [ -
Montreal cocococscssoscccescsscs 69617 1,496
T o tza I 8000000000000 06000C®800 992009698 1199759512

- B 2



Rail Movement from Fort William-Port Arthur - p.4q shipments of wheat
from the Lakehead during March increased to 3.4 million bushels, nearly twice the
movement in the previous month., Most of the March shipments went to Maritime
ports for export.

Reil shipments of wheat from the Lakehead month-by-month during the
past four crop years are shown in the following table:

1947-48 1946-47 1945-~46 1944-45
- bushels -

AUBUSE seveevvecnnsosens 90,573 187,825 23,255 91,891
SEpLEmbET «eveevececesss 91,366 175,773 57,533 169,603
OCtODer eeesesscscssssce 131,290 255.754 73'776 86,571
NOvVember cccevsescscecsn 100,562 256,249 99,197 97,512
DECOMBET »eeesecsnsasess 691,223 1,601,883 2,280, 636 1,236,339
JADUBTY oeveenerenennoss 5,143,984 2,462,002 4,555,707 1,936,038
RaBIREEY- | o oWl e o oo nine i OO, 726 1,816,087 1,127,764 764,629
MBECH sevovoccoccononnes 3,425,684 1,711,013 2,223,266 1,091,909
. ... o550 duessionns 566,006 1,015,730 196,042
MBY ecececsscscesscascne 361,386 536,462 66,154
JUNG secsecssoescncsnccs 241,475 920,233 58,642
LY 056 cc0easmossescss 125,145 130,276 52,726
‘otal - 12 months ...... 9,758,598 13,021,835 5,848,056

The grades of wheat shipped during March 1948 and the provincial distri-
bution of this raeil movement are shown in the following table:

Prince
New Nova
Ontario Quebec Brunswick Skl Edward
Island
- bushels =~
1 Northern c.cececesoseccccecnns - - - 64,000 -
2 NOrtherfl cscceceecacosscccnses - 340,000 1,010,000 640,000 -
4 Northeérn ceeeecesssscecsscecea 22,434 39,200 4,500 1,467 -
No. 5 and NO: 6 sescaceacscosaes 11,133 10,200 2,266 1,135 1,133
Tbugh 2 NOrthern esccececesscccsece = L 314,500 - -
Tough 3 Northern ccesvecscescese - - 20,000 516,000 -
Tough 4 Northern s.ceessccscoces 41,087 30,500 1,500 1,500 -
Bough NOe O srceccsncsssvsccoces 62,500 127,700 10,787 6,733 7,034
Tough NOe« 6 ccocosconscssscncons 18,959 9,000 - - -
TO\lgh Feed Seo0srssstres s es s 6,000 6’000 = 1.500 -
4 Speci8l siececcccvecrsccnnsane $,000 1,500 1,500 - -
Tough 4 Specifl ...evecees...(minus)l,B865 - - - -
Rejected 2 Nor. Mxd. Htd. eescse 4,219 2,267 - - -
Tough No. 4 Mixed Heated «ece.se - 1,153 - - -
Tough Rej., 3 Nor. Mxd, Htd. ... 1,133 1,500 - - -
Tough Rej. No, 5 Mxd. Htd. .ecse - 1,823 - - -
Snutty 1, 2 and 3 Northern «.... 4,500 3,000 - - -
SEUtty-Red s R 'Ner, Mxd. Htds .se 3,000 - - - -
Tougin Smutty 3 Northern ..cceees 1,500 4,500 - ~ -
Tough Sample Heatad ceecsccescns . 2,737 - = =
2 CoW¢ Ga.met s 00000 eressssve 2.000 = - = -
Tough 3 C.W. GATNEt sewsccesseso 7,133 - - - -
Sample Red Spl‘ing Broken escrsece 1,000 = =~ - -
Tough 4 C.W, Mixed Wheat ....... - 1,133 - - -
1,2&nd3c.ow.A.Do ses 0000000 89333 ” —1 - -
1l A.R.W., 2 AW, and 3 AW, .... 27,000 - - - -
Tough 2 A.W. and T. Smutty 2 A,W. 10,585 2,427 - - -
T Ot 81 eoveevernsoncnsnnancee 203,431 584,720 1,365,033 1,232,339 8,167

GRMD TOTAIA e e 0000 3’423"684
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Freight Assistance Shipments - The quantity of wheat on which the
freight subsidy was claimed during February amounted to 1.1 million bushels. The
total movement indicated for the first seven months of the crop year lags over
a million bushels behind shipments for the corresponding period of 1946-47.
Consideration must, however, be given to the fact that the filing of late claims
for assistance under the plan will necessitate upward revisions, particularly in
the current figures--thus narrowing the gap between shipments in the periods
under review.

The provincial distribution of freight-assisted wheat shipments is
shown in the following table, by months, with comparative figures for the crop
year 1946-47:

Prince
New Nova British

1947-48 Ontario Quebec Baceass gt doot ik Sdward O izl Total

Island

- bushels -

August 630,495 520,857 59,503 51,185 26,023 320,620 1,608,683
September 1,559,857 864,758 84,987 89,493 22,472 365,737 2,987,304
October 953,028 1,076,123 92,247 114,385 31,588 396,095 2,663,466 .
November 640,208 477,072 54,367 77,000 25,065 323,310 1,597,022
December 655,193 434,232 66,755 54,160 16,580 312,393 1,539,313
January 665,602 471 ,863 47,758 46,040 27,857 314,468 1,573,588
February 393,017 445,193 37,318 41,092 30,340 114,157 i (01 i L g
et a1 5,497,400 4,290,098 442,935 473,355 179,925 2,146,780 13,030,493
Same Period

1946-47 5,506,601 4,675,829 535,182 639,615 281,087 2,651,556 14,289,870

Freight-agsisted shipments of millfeeds for the first seven months of the
current crop year at 424 thousand tons are down some 82 thousand tons from move-
ments during the same period last year. While late claims will oceasion upward
revisions of the current data; decreased production of millfeeds will adversely
affect shipments and it is expected that movement of millfeeds throughcut 1947-48
will be significantly lower than the level reached in 1946-47. .

The provincial distribution of millfeeds under the freight assistance
plan is shown in the following table. One column of figures covers the first
seven months of the present crop year and the other the corresponding period a
year ago.

August 1, 1947 to August 1, 1946 to
February 29, 1948 February 28, 1947
- tons -

Ontario ®O0 ¢G0S 00 ®e¢e QO 00O SSOCOOCO 153,206 177’110
QUODEC ssvvovscevsosbososceso 168,352 200.199
New Brunswick ceccococoosvcocuo 27,433 36,296
Nova Scotia 600000 O®RO00G0GC G 29,024 57,719
Prince Edward Island ..occoocse 7,351 10,518
British COlu.m.bia 2000200000620 399102 44’192
T o t a l S0 P00 PO POORNBIBNCODI0O0 424,468 506’034
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Monthly Export Clearances, Etc., in Comparison with the Customs Exports of
Wheat and Wheat Flour

Overseas U. S. Imports 1/ Customs Customs
Clearances of Canadian Exports Total Exports of
of Canadian Wheat for Canadian Wheat and
Wheat Consumption and Wheat Flour Wheat Flour
Milling in Bond
1945-46 - 000 bushels -
August 35,358 1,114 . 4,979 41,451 48,074
September 26,645 1,143 4,294 32,082 34,428
October 37,551 1,265 4,789 43,605 36,139
November 29,679 2,139 4,501 36,319 42,817
December 20,163 1,582 4,344 b6,089 42,443
January 19,984 1,988 9,128 27,097 20,373
February 19,592 351 Sielil) 25,054 14,959
March 22,780 587 4,690 28,057 20,075
April 16,220 559 6,651 23,430 20,095
May 15,131 465 7,507 " 23,103 23,003
June 16,161 754 4,771 21,686 14,718
July 6,471 386 5,275 12,132 18,910
Total 265,735 12,333 62,037 340,105 336,034
1946-47 2/ :
August 5,982 227 8,896 15,105 17,339
September 18, =0 241 5,563 15,935 11,338
oct ober 12,481 437 4,436 17,354 23,653
November 20,494 441 6,156 27,091 23,008
December 11,044 124 3,248 14,416 17,488
January 14,333 il 6,208 20,618 20,406
February 10,439 75 5,538 16,052 13,639
March 8,121 3l 6,102 14,254 14,085
April 10,286 4 5,015 15,305 12,152
May 17,859 il 10,385 28,245 28,701
Tune 22,192 5 10,537 32,734 31,594
July 18,354 9 7,386 25,749 26,404
Pgp@d 60, T4 1,672 79,470 * 242,858 239,807
1947-48 3/
August 9,601 2 6,956 16,559 18,140
September 9,362 12 5,817 -15,391 15,990
October 9,680 35 7,123 16,838 17,204
November 12,006 1 5,389 17,396 22,763
December 7,480 2 4,912 12,394 20,717
January 15,175 3 4,460 19,638 15,962
February 11,296 4/ 3,464 14,760 10,743
March 10,323 4/ 4,946 15,269 15,058
N ot al s 84,923 55 43,067 128,045 136,577

4

1/ U. S. A, Official figures.

2/ Revised.
3/ Subject to revision.
4/ U, S. A. imports for February and March not available.
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Overseas Clearances of Cansdian Wheat and Wheat Flour (including United

States Imports) August 1947 to March 1948 -

The following statistics on monthly

overseas clearances have been compiled b} the Statistical Branch of the Board of

Grain Commissioners:-

MARCH FEBRUARY AUGUST-MARCH
Wheat Wheat Wheat
Flour 1/ gy Flour 1/ s 2 Flour 1/ b
BRITISH SMPIRE - bushels - - bushels - - bushels -
United Kingdom ..... 3,713,535 9,244,098 2,424,101 9,944,405 24,260,562 74,979,789
ELTE 1% oo seioia/ainfole s s ob 5l , 579 - 59,764 - 994, 581 -
Africa
Bilem <o ALBIea e + = - - 4,783 -
Bry.m S AL PACAI 1 a0 0ii o 689 - - - 2,507 -
Br. West Africa
GambliE! So.v ¢ 610 0 0050 0 2,853 - - - 4,019 =
Gold CoasSt .ceeeveesn 918 - 4,068 - 45,684 -
Nigenia ..sss005000 918 - - - 5,661 -
Sierra Leone ..::s. 12,856 - 4,590 - 67,432 -
Asia
BRSNS oo, o onanshonsio. & 3o - - o - 450 -
Hong Kong seeco0s00 21,258 - 6,129 - 128,646 -
India ccseecessncse 37,076 - 19,467 - 3,963,885 -
Palestine ...cec00e. - - - - 9,162 77,785
Hurope
Gibraltar cesevesvs 319 - - - 319 -
B .o ot ws o e g - - - 168,000 - 1,587,829
North America
Bahamas ...cocc0ecee 18,229 - 5,283 - 168,470 -
Barbados sceeeccsen 22,019 - 10,953 - 293,077 767
Jamaica ecsoesesees 226,845 6,129 42,863 - 1,182,308 22,402
Sty VeLBCOR 6 vie 0056 s 88,043 - - - 88,043 10
Trinidad-Tobago ... 181k, 782 - 157,356 - 1,488,533 -
Other Br. W. Indies - - 41,161 - 394,159 -
Bermuda cseceeosees 15,358 - 7,938 - 81,634 -
Bra Honduras ene 0 o 7,344 = = - 32.769 ..
Newfoundland .seeeee 55,728 - 85,824 - 1484 152 -
South America
BROTGUIENA . o >poalile 79,083 - 53,919 - 579,983 -
TOTAL BRITISH #MPIRE. 4,536,432 9,250,227 2,923,416 10,112,405 34,970,819 77,368,582
FOREIGN COUNTRIZS
Africa
Azores & Madeira .. 7,304 - 2,799 - 47,647 -
Belgian Congo eceees 3,636 - 4,950 - 18,896 -
HESERY o0 ¢oco® s e - - - - 143,496 1,716,131
Liveria ssserv00s00 - - - . 5.706 -
MOroceo seececsaces 5,513 - - - 5,513 -
Portuguese Africa . 1,836 - 4,545 - 54,496 -
Asia
China 2006808000000 11,016 - - - 25.290 -
Iraq—Ir&n ess0 e = = - -, < 339'000
Netherlands E.Indies 15,043 - - - 15,043 -
Philippine Islands. 21,749 - 34,281 - 522,103 -
Portuguese Asia ... - - - - WB VI -
Syria s0c0ceconreene - = b= =) 325'476 -
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Overseas Clearances of Canadian wheat and Wheat Flour - concluded

MARCH FEBRUARY AUGUST=-MARCH
Wheat Wheat ; Wheat
Flour 1/ Wheat 2/ Flour 1/ Wheat 2/ Flour 1/ Wheat 2/
FOREIGN COUNTRIES - bushels - - bushels - - bushels -
Europe
AR ‘oo o vevsoonoes - - - - 29,074 -
Belgium s00ecsesnooene - 599.591 - 492.966 348,282 2.993,082
DenINABK Leieie os +ale ais?ls & - - - - 16,596 -
France seocececcsacens - - - - 672,062 -
Gemny esesesvsrenae 56,061 - - =) 337.739 -
Greete seescveascssen - - - - 19,134 -
Iceland eceesvocorsss 33,552 - - - 84,087 -
ORI s o-s wiosae oidase o - 10,573 6,885 . 1,782,288 10,573
Netherlands ..ceeeese - 462,133 - 690,666 249,075 2,495,466
NOTWRY eeeveconsacocs 74,488 = 172,238 - 1,026,215 =
Portugal ee s esevoerene = - b — 30,803 (¢
Switzerland ..eevvese - - 25,191 - 134,537 -
North America
Costa Rica ...evcovuce 6,426 - 13,185 - 84,146 -
BB o 1a o100 s 0l ansie ¢ ahorerate - - 22.955 - 222,224 -
Dominican Republic .. 11,502 - 15,309 - 101,206 -
French West Indies .. 14,229 - 23,868 - 145,715 -
Guatemala ....cecu-0e 6,737 - 9,383 - 52,790 -
[0 1) s (R ST R S 10,399 - 32,323 - 75,550
Honduras .....ccccc.0 1,836 - S8 - 13,995 -
Netherlands W. Indies 10,488 - 11,691 - 102,635 -
Nicaragua sueevoecsocs 4,658 ~ 2,772 - 16,083 -
P&Dama €000 GO TCcesBB L O 4,361 9.297 — 72,7'74 =
Salvador ...ocveceess 3,330 - 918 - 9,989 =
St. Tierre-Miquelon . - - 2,556 - 9,297 -
United States o
For grinding in bond. . 3/ - 3/ = 10,7312
For human consumption 4/ 9 3/ 76 3/ 711 347
Unfit for human
consumption 4/ ..... - 3 - 3/ - 43,9195/
!ﬁ..lc"'lSka seensrsessonse — - - - 508 -
¥irgin Islands eeecee - - - - 5,661 -
South America
Bragll ™. convieccioes 25,386 - 33,233 - 519,742 -
Colombla cesconsececs 1,147 - 688 - 112,742 -
2cuador ececocsscsacss 3,105 - b2/ N(0ksh | - 42,799 -
French Guiana seces.s - - 7,807 - 11,807 -
Netherlands Guiana .. 8,258 - 11,880 - 64,840 -
PBI'U. tessecrercsrenn 1’993 L L= = 9.733 -
Venezuela ceecvesocce 65,686 - 78,286 - 508,940 -

TOTAL FOREIGN COUNTRI £S

409,649 1,072,297

540,085 1,183,632 8,096,242 7,609,249

GRAND TOTAL EXPORTED .. 4,946,081 1C,322,524 3,463,501 11,296,037 43,067,061 84,977,831

1/ Canadian Customs Returns - conversion rate 4} wheat bushels equal 1 barrel.

2/ Sudbject to revision.

3/ United States Imports for February and March not aviilabdle.

4/ Revised to include January imports which were recorded as: Human consumption 250
bushels; unfit for human consumption 3,090 bushels.

5/ Source: United States Department of Commerce, Bureau of the Census.
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Current %Wheat Prices -
The table below sets out the weekly averages

of domestic and export prices of western Canadian wheat for the weeks ending
April 3 through April 24. The prices for domestic use and for export to the
United Kingdom have remained unchanged during the period covered. Effective
April 1, however, the initisl price to producers was increased by 20 cents per
bushel to $1.55 per bushel for No. 1 Northern, The 20 cents increase is retro-
active and will be paid on all wheat delivered to the Board during the erop
years 1945-46, 1946~47 and up to April 1 of the current (1947-48) crop year.

The price of ‘commercial' wheat for export to countries other than
the United Kingdom has held quite steady during the four weeks under review,
the average prices for the weeks ending April 3, 10, 17 and 24 for No. 1
Northern being 270/5, 272/7, 274/7 and 270/7 respectively.

Note - The prices quoted for domestic use and for sale to the United
Kingdom include carrying charges of 3 1/2 cents per bushel,

Average Prices for the weeks ending: i/ 2/

April 3 April 10 April 17 April 24
(1) Class I Domestic - cents and eighths per bushel -
(A) Domestic Use .
1 HATA oevsooonosoennonnscenns 158/4 158/4 158/4 156, 4
1 Northern ..ccccosvoscsevcosss 158/4 158/4 158/4 158/4
2 Northern cccceccoccsosansses 155/4 155/4 155/4 155/4
3 Northern .ccecosccoocsosossco 153/4 155/4 153/4 153/4
4 Nerthern c.ccsccceoccccscean 150/4 150/4 150/4 150/4
NIMber 5 39000066000 QPWCCIVOCE0 OO 145/4 145/4 145/4 145/4
Number 6 csescecoocovscscseseso 141/4 141/4 141/4 141/4
Feed ceesvocscocsossecosconsce 139/4 139/4 139/4 159/4
1 C. Wo Garnet c.ccccoreccoonoe _153/4 155/4 153/4 153/4
2 C. Wo Garnet cooccocscososco 151/4 151/4 151/4 151/4
NG omlis) SaERet! | coisie o dels o o slelalele 149/4 149/4 149/4 149/4
1 Alberta Red Winter ..sccoovo 158/4 158/4 158/4 158/4
2 Alberta Winter cacccococcocsse 157/4 157/4 157/4 157/4
3 Alberta Winter ...ssc000c 000 154/4 154/4 154/4 154/4
1 C. Wo Amber Durum cccocccooo 158/4 158/4 158/4 158/4
2 C, W. Amber DUTUM ccovoscsos 155/4 155/4 155/4 155/ 4 .
3 C, Wo Amber DUrum cococccoco 153/4 153/4 153/4 153/4
(B) Initial Price to Producers - Effective from April 1, 1948, and retroactive

to August 1, 1945, established at $1.55 per
bushel for No. 1 Northern. Spreads between

(2) Class II Export other grades as above,
(A) United Kingdom
Y Hard ceeeoceoscescscsccocnse 158/4 158/4 158/4 158/4
1 Northern cesecccccccosnscoce ]58/4 158/4 158/4 158/4
2 Northern .ccceccecccoccoscoco 155/4 155/4 155/4 155/4
3 Northern ccceeooccccccsosson 153/4 155/4 153/4 153/4
(B) Commercial
1l Hard ..cecc00e0000cu000c0000 270/5 272/7 274/7 270/7
1 Northern .ccsecoccocoecesccesse 270/5 272/7 274/7 270/7
2 NETEhErn ¢ vos-sossconsososco 267/5 269/7 271/7 267/7
3 Northern c...cccecccocsceico 265/5 267/7 269/7 265/7
1 C. Wo Amber Durum ccecscosse 270/5 272/7 274/7 270/7
2 Co W Amber Durum ..ccoocseo 267/5 269/7 271/7 267,/7
3 C. Wo Amber DUurum cccosseces 265/5 267/7 269/7 265/7

1/ Source: Statistics Branch, Board of Grain Commissioners, Fort William,
2/ Price - Basis in store Fort William-Port Arthur and Vancouver,
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Flour Milling Situation - ppoguction of wheat flour in Canadian mills
for the month of March 1948 amounted to 1,871,781 barrels, an increase of 72,502
barrels over February millings, but nearly half a million barrels below the out-
turn in March 1847.

Total wheat flour production for the first eight months of the current
crop year is 1.9 million barrels below output for the corresponding period of
the 1946-47 crop year. The smaller 1947 wheat crop resulted in lowered supplies
available to millers, and flour production in the last fow months has dropped
off sharply. According to Customs returns, an amount of flour equivalent to
57 per cent of the total flour produced in the August-March period had moved
into export channels by the end of March.

Mills reporting operations in March had a total rated milling capacity
of 99,760 barrels and on the basis of a 26-day working period in the month 72.2
per cent of this was effective.

In the following table the record of production and exports of flour
during the past ten years is shown together with statistics for the first eight
nonths of the current Crop year.

Production and Exportsl/ of Wheat Flour
(varrels of 196 pounds)

Crop Year Production Exports
193738 4svvescavescssssssnces 12,867,728 4,609,656
1938=39 ctessocsscsscsnnnsnes 15,197,297 4,604,245
1939-40 00 00O SEBOPCOEes OO BOE 17,”78’311 6’781.367
194041 ..cccosvscsvrcncsacans 19,675,833 10,288,827
104142 .cscssssssoscoscscoen 18,905,741 10,205,778
1942-43 .cve0vsssces0cncancos 25,580,516 12,575,215
1943-44 ccocveccaccccssoscsoe 24,303,833 13,464,371
1944.45 PO EHB N PEEOIODRNOORSDRE 24’634'905 13’923.852
1945-.46 S0 S0 8GO PCEAOBEOERONO 26.435,541 13’786.177
1946.47 @000 N PENOGONEENDOOSOEO 28’518’602 17’660.109
1947-48 August ssessecosceccne 2.412,394 1'545.784
September escccecescse 2,481,189 1,208,628
October scecscecesces 2,531,104 1,582,908
November ssecescssesc 2,159,483 1,197,563
December secceccssscnn 1,691,610 1,001,555
JENDUATY seseccccsscso 1,889,350 $91,226
February seessccncco e 1'799.279 769.667
MArch ecesseecsocsccce 1,871,781 1,099,129
Total - 8 months ...ccovvvcee 16,836,190 9,570,458
Same Period 1946=47 ..cceeeeo 18,732,045 10,254,594

1/ Based on Customs returns.
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THE UNITED STATES SITUATION

Winter Wheat Crop Estimate - The April 1 crop report released by the
Crop Reporting Board on April 9, forecasts a 1948 winter wheat crop of 860,521,000
bushels on the basis of April 1 reported condition of the crop, moisture conditions
to date and other factors affecting abandonment and yield per seeded acre. This
current prospect compares with last year's record winter wheat crop of 1,067,970,000
bushels and the lO-year average of 688 million bushels, The indicated yileld of 14.7
bushels per seeded acre is the lowest since 1943, and compares with 18.4 bushels
last year and the average of 14.6 bushels. Anticipated loss of acreage from winter-
killing is very low in all sections of the United States except the southern Great
Plains. Because of the heavy loss indicated in that area abandonment and diversion
for the United States is expected to be 12.6 per cent of the seeded acreage,
compared with 5,7 per cent last year and a 10-year average of 12.4 per cent.

A larger acreage of winter wheat is in doubt as to final outcome than in
any year since the spring of 1940. This acreage is in the southern half of the
Great Plains from Kansas through Oklahoma, Texas, and New Mexico. Late November
and December rains broke last fall's dry spell that lasted until past the usual
date for completion of seeding. More then usual snow fell through the winter months,
alding to the top soil moisture supply. The snow furnished protection from sub-
normal winter temperatures for that area and kept wind damage to a minimum excepting
in some sections of lighter soils with less moisture and snow protection. On sandy
s0ils in New Mexico and in localized areas of Oklahoma and central and western
Kensag winter wheat was damaged by high winds and soil-blowing in late March and
the first few deys of April. Even with the improved top soil moisture situation,
however, the crop in the south-west still has to overcome the handicaps of a very
late start, uneven stands resulting from very dry seed beds at planting and
germination time; and less subsoil moisture than a year ago. In sections of
Nebraska where wheat was seeded in dry soil last fall, prospects were improved by
winter moisture. Colorado's moisture and growing situation continue favourable.

Wheat in the north and east-central States came through the winter in
very good condition., Most of the crop was planted under very good conditions as
to moisture and timeliness of planting, but late planted acreage made little growth
before winter set in, There was good snow cover for protection from low tempera-
tures., Wheat is greening up but is starting a little late, due to the cold spring.

Acreage planted to wheat in nearly all of the south Atlentic and south .

Central States was short of that intended early in the fall because of continuous

rains and wet fields. But that which was planted came through the winter in goad
condition, moisture is ample, and although growth was retarded by the cold season

wheat is making good growth now. Wheat is still dormant and mostly under snow in
Montana and most of Idaho. In Washington and Oregon conditions are uniformly good

but growth of wheat is backward because of the cold March. California’'s situation

is the poorest in years because of the severe winter drought. Rainfall there since
mid-March brought gsome relief, but came too late for any material recovery.

Shonks sl EEANEt L. 08 - According to an official release of
the Crop Reporting Board under date of April 23, nearly 478 million bushels of
wheat remained in all storage positions on April 1, 1948, despite near-record
disappearance since last harvest. Current wheat stocks are 55 per cent larger
than a year ago and 44 per cent larger than on April 1, 1946, They were exceeded
by April 1 stocks in the 5 years 1941 to 1945, but are larger than on any other
April 1 since 1933, Disappearance since July 1, 1947, as computed from the supply
of 1,449 million bushels, was 971 million bushels. For comparable July-March
periods, only the disappearance of 1,055 million bushels from July 1945 through
March 1946 exceeds the current quantity. For the January-March quarter disappear-
ance was 319 million bushels, compared with 334 million in the same quarter of
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1947 and 350 million bushels in 1946. In no other January-March quarter has
disappearance exceeded 300 million bushels.

By positions, the current total includes stocks of 257 million bushels
on farms, 73 million bushels in interior mills, elevators and warehouses and
nearly 74 million bushels at merchant mills,-—-all of which are estimates of
the Crop Reporting Board,-—-as well as 70 million bushels of commercial stocks
at terminals, reported by the Grain Branch of the Production and Marketing
Administration, and nearly 4 million bushels in transit, owned by Commodity
Credit Corporation. Other C.C,C,-owned wheat is included in the estimates by
positions. No estimate is made for other wheat in transit. Of the total stocks
about 221 million bushels is in off-farm positions, compared with 169 million
a year ago and 134 million on April 1, 1946.

Grain sxport Goal Increase - 1In a review of the grain export program
issued April 26, by the President's Cabinet Committee on World Food Programs it
is indicated that the target for total grain exports for the crop year is being
increased to 577 million hushels (including 482 million bushels of wheat and
flour). The official release follows:

"Last September the Cabinet Food Committee estimated that, on the basis
of the probabilities at that time, about 470 million bushels of grain would be
available for export from the United 3tates during 1947-48. At the same time,
the Committee pointed out the need to save grain through every possible conser-
vation measure in order to increase the availability for export (by as much as
100 million bushels if possible) to meet urgent needs abroad.

On February 5, the Secretary of Agriculture reviewed progress which
was evident at that time in the grain program and raised the estimate or
"promised goal"” for the year's grain exports to 520 million bushels, of which
450 million bushels would be wheat and flour. He, at that time, held out the
possibility of raising this goal still more if feeding of grain to live stock
could be held down to.the "low side of the probable range."

In a preliminary statement on April 10, in the absence of other members
of the Cabinet Fccd Committee, the Secretary of Agriculture reported that
allocations already established through May would provide for the export of
slightly more than the previously promised 520 million bushels of grain for
the entire year. He reported that it then appeared safe to raise the promised
minimum for wheat and flour shipments (within the total grain program) to 466
million bushels, as compared with the previous goal of 450 million. At the same
time he reported that coarse grain allocations already exceeded the original
goal of 70 million btushels by about 20 million, or an established total of
90 million bushels., Adding this 90 million bushels of coarse grain to the newly
established minimum of 466 million bushels of wheat and flour brought tke total
goal for the year to about 556 million bushels for all grain,

After reviewing the April 23 report of the Department of Agriculture
on stocks of wheat in all storage positions, the Cabinet Committee now feels
that it will be possible to increase grain exports during the remainder of the
nmarketing year sufficiently to bring the total of all grain for the year to
about 577 million bushels. This would be 7 million bushels more than the
"target" which was recommended last fall by the Harriman Committee to the
President, and about 5 million bushels above last year's record food grain
export total.

It is now estimated that about 95 millions of coarse grain (corn,
oats, etc.) will be exported during the year. This means that about 482 millior
bushels of wheat and flour would be exported to bring the total of all grains
up to the 577 million bushel figure. This would be an increase of about 16
million bushels of wheat and flour over the minimum total previously estimated
in the Secrstary of Agriculture's statement of April .10, This increase would
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be achieved through some increase in the previously announced allocations for May,
and substantial allocations for June,

The Cabinet Conmittee reached its decision to inerease the year's grain
export goals after study of the reports on United States grain stocks, the needs
of foreign claimants, and the facilities for handling and shipping the increased
volume. It also gave careful consideration to the need to maintain safe carry-
overs of wheat in this country. Best available estimates, on the basis of the
stocks report and the probable domestic use of wheat during the rest of the merket-
ing year, indicate that the proposed exports will leave a June 30 carry-over above
the 150 million bushel minimum which is now required by legislation."

February Flour Production Down - The Bureau of the Census estimates
that 21,0 million sacks of wheat flour were produced in February, 13 per cent less
than the 24.2 million sacks produced in January, and 15 per cent less than the
February 1947 output of 27.7 million sacks. The Bureau pointed ocut that much of
of the 13 per cent drop in production from January to February was probably due
to the fact that meny mills operated three days less in the latter month.
Production was at the rate of 78 per cent of capacity in February as compared
with 80 per cent in January.

Chicago and Minneapolis Cash Wheat - g,gh wheat in Chicago during the

period under review was a nominal affair with few actual sales and light receipts
being absorbed under previous sales.

The cash wheat trading on the Minneapolis market was also light through-
the period. Receipts by weeks for the period March 26 to April 22 were: first
week 657 cars; second week 712 cars; third week 829 cars; fourth week 900 cars,
for a total of 3,008 cars. These offerings were being taken up by small Commodity
Credit Corporation purchases and light but patchy demand from mills. Toward the
close of the period some inquiry for wheat for shipment to Duluth and thence
through the Lakes was noted,

The following are the daily cash prices by grades on the Chicago and
Minneapolis markets.

1948 Chicago =~ Minneapolis -
Grade Price Grade Price
April 1 None 1 Heavy Dark Nor. 247 1/4 - 251 1/4
2 None 1 Heavy Dark Nor. 247 1/4 - 251 1/4
3 None 1 Heavy Dark Nor. 247 5/8 - 251 5/8
a None 1 Heavy Dark Nor. 249 7/8 - 252 7/8
6 None 1 Heavy Dark Nor. 248 7/8 - 252 7/8
7 None 1 Heavy Dark Nor. 299 - - 254
8 2 Hard 254 1/2 1 Heavy Dark Nor. 253 1/2 - 257 1/2
9 None 1 Heavy Dark Nor. 252 1/8 -~ 256 1/8
10 2 Red 262-264 1/2 1 Heavy Dark Nor. 252 172 - 257 1/2
12 2 Red 263 1 Heavy Dark Nor. 262 ¢ - 257
13 2 Red 261 3/4 1 Heavy Dark Nor,. 253 3/8 - 258 3/8
14 None 1 Heavy Dark Nor. 255 1/2 =~ 260 1/2
15 None 1 Heavy Dark Nor., 257 1/2 - 262 1/2
16 None 1 Heavy Dark Nor. 254 1/4 - 259 1/4
17 None 1 Heavy Dark Nor., 255 ° - 260
19 2 Red 262-262 1/4 1 Heavy Dark Nor. 254 - 2859
20 2 Hard 268 1/2 1 Heavy Dark Nor, 255 1/4 - 260 1/4
21 2 Red 264 1/2 1 Heavy Dark Nor. 254 ° - 259
22 None 1 Heavy Dark Nor. 248 1/4 - 253 1/4
23 None 1 Heavy Dark Nor, 243 1/2 - 248 1/2
24 3 Red 250 1 Heavy Dark Nor. 241 1/2 - 246 1/2
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Chicago Wheat Futures - . \heat market moved over narrow ranges
throughout the entire period under review. Some gradual strengthening was noted
during the first three weeks after which light losses were recorded. Comparatively
light but consistent buying by the Commodity Credit Corporation of wheat for export
tended to maintain a rather firm undertone to the market throughout the month.

Some strength also was imparted to the market in the early weeks of the period by
pessimistic reports of conditionsin the south-west wheat belt, indicating that,
unless moisture is received to break up hard crusted top soil ,damage to new-crop
wheat will result. Subsoil moisture tests conducted recently by Department of
Agriculture officials indicate that conditions in this respect are fair to good.
The "Stocks" report of the United States Department of Agriculture, issued

April 23, showed stocks of wheat somewhat higher than anticipated despite near-
record disappearance and this coupled with reports of rain in the south-west

no doubt fostered the bearish tendency noted toward the close of the period.

The following are the high points of closing in the wheat futures
maerket at Chicago for the varicus contract months,

194e May July September December

-~ cents and eighths per bushel -~

Aprdl 1 1446 231/6 230 229/6
2 244 232 229/4 229/6
3 245 234 231/6 232
5 246 234/6 232/2 232/4
6 245 233/4 231/4 232
7 245/4 234/2 232/6 233 /4
8 249/2 236/6 2344 234/6
9 247 /4 235/4 233 233

10 250/ 4 238/6 237 236/7
i 249/2 236/6 235/2 235/2
13 250/2 239 236/6 237

14 251/4 240 237/6 237/6
15 25 2 241 239 239

16 248 236/6 234/2 234/2
17 251/4 241/2 238/4 238/6
19 250/6 239/4 237/4 237/4
20 252/6 241/4 239/6 239/6
21 253/2 242/6 240/6 240/6
22 248/4 237 234/4 234/6
23 241/6 230/6 228/4 228/4
24 241 231/6 229/6 229/4
26 238/6 229/6 228 228/2
27 240/6 231/2 230 230/2
28 245 233/2 232 232/2
29 247 234 233/2 232/2

On April 26 it was announced that the wheat and flour export goal was
being raised to about 482 million bushels—-—an increase of some 16 million bushels
over the previous minimum indicated on April 10. This announcement apparently had
a bullish effect as advances were registered during the next three days, par-
ticularly in the nearby future.
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THE ARGENTINE SITUATICN

The following information on conditions in the Argentine is extracted
from a report received in mid-April fromir, W.B.McCuiiough, Commercial Secretary
(Agriculture) at Buenos Aires. Argentine measures used in the report have been
converted to Canadian measures, where possible, for the convenience of Canadian
readers.

Sagintsgp Cenditions - Fraguernt rainfall in recent weeks has inter-
rupted and caused some delay in harvesting the corn crop; however, reports
continue favourable on its yield and quality. Trade circles estimate the
current crop at 256 to 275 million bushels providing they have fine weather
and there is sufficient labour to harvest the crop. Floughing and sowing of
grains for forage is proceeding, aided by recent rains which will provide
sufficient soill moisture for germination and a good supply of reserve moisture.
Many of the early sown fields are up and show strong even growth. -

Corn Price - 14 was recently reported in the press that the price to
be paid by the United Kingdom for the 50,076,000 bushels of corn to be acquired
under. the Andes Agreement is 36,50 pesos per 100 kilos or approximately $2.76
per bushel., This is reported to approximate the price which the U.K., paid for
Russian corn. It is reported in a cable received from the Argentine under
date of April 26 that the new basic price to Argentine growers for corn is
14 pesos per 100 kilos or approximately $1.06 per bushel.

ndergr d Silos -t E ded -
Unjeaguias v 9@ o, e Bxpended A recent government decree

authorizes IAPI to invest up to ten million pesos in the repair, conditioning
and lining with cement of the 1,474 underground silos already in use throughout
the grain areas of the Provinces of Santa Fe, Buenos Aires.and Cordoba which
have a total capacity of 830,000 metric tons. The work will be carried out
under the direction of the Ministry of Agriculture. The new plans call for
replacement of the formerly used covering of earth by a specially treated fabric
which will facilitate storing and removal of the grain. These structures, which
resemble huge swimming pools, are used for long term storage of the cereals
purchased.by IAPI and suprlement rather than replace the granaries and grain
elevators used for grain in transit,

Tisepdecughien 1o 1080 ' e Slsadiiier e, i during 1947,
100,500,000 bushels of wheat entered the Argentine mills to produce 21,735,000
barrels of 196 pounds* of flour and 826,756 of by-products, a yield of 70 and
30 per cent respectively. Compared with 1946 there has been an increase of
8.4 per cent in the amount of wheat ground, 7 per cent in the flour yield and
9.1 per cent in by-products. The Province of Buenos Aires produced 23.6 per
cent of the total.

Chilean Debt.for VWheat - According to a press despatch.from Santiago,
Chile's debt arising out of her purchases of Argentine grain in 1946 and 1947
amounts to $48 million on which interest and amortization of $3 million is due
within thirty days. The purchases include 4.4 million bushels of wheat costing
$40,061,000, which is aprroximately $9.10 per bushel., If this information is
correct, it represents the highest price yet recorded for Argentine wheat,

* The editors have shown this flour production as barrels as this is the form
with which Canadian readers are familiar.



Grain Shipments -

Grain shipments continue to clear port at a
satisfactory rate. ‘heat is at present providing the bulk of exports, pending
harvesting of the new corn crop. During the week ended April 8, 181,626 metric
tons of grain were exported. iheat made up the largest share with 88,711 metric
tons or 3,260,000 bushels distributed as follows: Itely 1,021,000 bushels,
Switzerland 984,000 bushels, Zire 634,000, Spain 196,000, Colombia 184,000,
United Kingdom 170,000, Parsgusy 37,000 and Brazil 34,000 bushels. Corn ship-
ments aggregated 1,709,000 bushels of which 640,000 bushels went to the United
Kingdom, 478,000 bushels to France, 434,000 to the Netherlands and 157,000 to
Spain. Switzerland rsceived 347,000 bushels of oats; 368,000 bushels of rye
and 824,000 of barley were sent to various destinations.

Grain shipments for the first three months of the year are as follows:

Country Wheat Corn Qats Barley
~ bushels -

United Kingdom ......... 1,600,000 13,705,000 1 3,332,000
COntinent .,..esse.eeess 22,400,000 12,044,000 2,884,000 5,397,000
Brazil Pcavses3ec00s 00BN 5’0009000 C 555’000 54,000
Other 5.A. Republics ... 1,500,000 a 90,000 -

Others IoRos0E O LO0IOR SIS 196009000 7'376’000 - 5,211,000
T Ot &1 seceenssossess 32,100,000 33,125,000 3,529,000 13,974,000
Same Period 1947 ....... 12,900,000 11,415,000 2,672,000 5,292,000

Officlal Estimate of Argentine Crop - A cable received from the

Argentine under date of April 26 states that the recently harvested wheat crop
amounted to 7,454,780 metric tons (approximately 274 million bushels). This is
considerably higher than carlier unofficial estimates. The cable also contained
an estimate of the disposition of the 1947 wheat crop. Details are given below:

Supply and Disposition of Argentine i/heat

= bushels -

1947 CI‘Op 40 M2 IINIID S LIGOOETOCD RO EESOCAD 275.915,218

01d "stocks on hand at beginning of(grop {eag 12,267,449
ec . ——

Total available SUPPLY eoeciccercecsssscccoee 286,180,667 286,180,667

Deduct: -

Quant ity pending last year's sales ...cceos 26,104,645
Trade Agreements scesssssccvccescsccescscon 80,467,827
Various 881le8 ssesesscccsvscscccssscsocece neon 11.545,296
Home Consumption cceeesescecsvesncssccocsse 106,555,570
Seed and Sh.rin.kage OO PRI @ PO0QCODODODOUOLLE BSOS 56’745,500
New 5ales to Brazil coceessocosessnssssness 11,022'990

Total Disposition c..eecesccscnccoscosccovoanosss 0.0.0 OO0 86 0 e rie e 272,439,628

Net Surplus UnS0ld eccieessscarenscaesctstossnnsssnassstsssassssononse 13,741,039
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THE AUSTRALIAN SITUATION

Australian Cable - The following cable was received in mid-April from
the Canadian Trade Commissioner in Melbourne:

"Australian wheat stocks at April 3 totalled 151,913,000 bushels.
Exports of wheat from March 6 to April 3 totalled 8,670,000 bushels principally
to India and United Kingdom. Flour exports were 53,136 long tons principally
to Ceylon, Malaya and Middle East. New wheat marketing legislation is being
prepared for submission to Commonwealth Parliament which proposes to set up a
new export merketing authority as means of giving effect to obligations assumed
by Government under International Wheat Agreement.”

Wheat and Flour 3hipments, December 1, 1947 to April 3, 1948 -« quq
following table sets out Australian Wheat Board shipments for the two-week period

March 13 to April 3, the total since December 1, 1947 and the total for the same
period last year:

#heat (thousand bushels) Flour (long tons 2,240 1b.)

March 13- Total to Total to March 13- Total to Total t

April 3 April 3 same date April 3 April 3  same date

o

last year last year
United Kingdom .... 1,373 8,859 . = 8,751 15,933
New Zealand ceecoos 45 19625 2,086 =) g 5,800
TRARA cececosvcscoe 2,136 99501 19197 - 39 BO7
Ceylon ©C9008 V0 IS00 - - - 8,959 89’275 46’450
Malaya Qe 2343209332 = e - 450 51.000 74.558
France DQOOD220020C 3@ = 19610 - O 5’600 -
Eire COC0BOEVUOOODOC OO 353 19708 (g L = “1
Shanghai ecw9cooco0o00 = - - - - 18.159
Hong Kong cecccoooo = — = = 9,408 =
Middle East 2eco0seao = 687 o = 56'102 8'672
Rhodesia 0G9CGCOOGC O 4 430 339 - i =
Salith, e ca | o.o%icia0 = © - - 368 50
Mauritius ccecocsse = - - - 16,859 22,791
Pacific Islands ... - - - 1,996 7,290 7,762
Ships' Stores 9coco0¢ = — = 51 644 983
Royal Navy Yveroo0@00 @ == 2 2 - 116 489
Royal Dutch Navy .. - - = - - 1,607
Burma ccocoecscccoco - 148 = 3'918 -
Tahiti 0OC2$0000C O = = - - 1,492 1.786
Fhillipines ccc..oe - = - - = 509
Timor $00G0%000OC20 — - b - = 140
Persian Gulf ecocso 105 461 - « 30 -
China ccooececescsos - G2 © = - 9
Nyasaland ccocccoao - - - - 90 -
Port. E. Africa ... - - - = 1,000 -
Indo~China ©00C00®C - o - - 1,500 -
New Caledonia c..00 C s - = 074 -
ZanZibar 000 QB ° e 7 = = — e
Trinidad coceecoceo - 2 - - 175 -
Egypt 6000000000000 - e o - 21.697 7,916
Italy oee3000300c086 - 306 = - 2.248 -
Lebanon ccecovcovcon il 366 - = - -
Iraq 0000800 AACO DO O = 672 = = - -
Transs ord8l seeq0o0 - 353 - - - -
FI‘. North Afl‘ica o0 - 1’655 — & o =
Sweden AegeeP0OGI OO 248 248 = - - -
Palestine ..cceeceo = L3 - - 24,162 -
British Cuiana c.o.e = - =2 - 1,200 -
T ot al eesoceooo 4,260 28,436 3,624 11,456 261,938 212,401
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ety of Auptwalich S © e following statement concerning
Australian wheat is extracted from the Agricultural News Letter issued by the
Office of the Australian High Commissioner, Ottawa.

Dr. Kent-Jones, British world authority on wheat, flour and baking
problems, who visited Australia in 1947 tc investigate local problems, has now
submitted an interesting report on the quality of some of the wheats that
gained prizes at the Sydney Royal Agricultural Show that year,

After analyzing these wheats and determining the stability and strength
of their flour, Dr. Kent-Jones said that some of them were better than top-grade
Manitoba wheat,

Cailloux, Charter, Yalta and Gabo were found to be exceptionally strong
wheats, with well-balanced doughs. In English blends these wheats, said
Dr. Kent-Jones, would be more useful than top-grade Manitoba and would carry
weaker wheats better than the Canadian types.

Dr. Kent-Jones said that all samples were of exceptionally good
appearance, and that New South Wales was to be congratulated on being able to
produce wheats of this type regularly and in quantity.

In Australia, bakers were pleased with the quality of flour being
milled from Gabo, a variety bred by Professor W. L. Waterhouse of Sydney
University.

A small quantity of flour, milled from Gabo grown in the Forbes
(central New South Wales) district, was used to produce bread for show purposes.
In open competition, the Gabo bread gained a State chempionship, two first,
nine second and seven third prizes. Gabo had never previously been baked
commercially, and this was the first time on record that flour from a single
wheat had been used to produce bread for show purposes,

CROP CONDITIONS IN FRANCE

grain in France is reported to be excellent. According to the April 26 issue
of "Foreign Crops and Markets" the acreage in breadgrains this year will be
considerably larger than in 1947, when unusually heavy winter-kill sharply
reduced the acreage for harvest. Very little damage to this year's crop
resulted from the cold weather during late February. With the exception of
that period, the winter was unusually mild.

The area seeded to wheat as of April 1 was 10.4 million acres,
compared with last year's harvested area, estimasted at 9,2 mlllion acres.
Further spring sowings, which are being made under favourable conditions, may
bring the total wheat acreage to about 10.8 million acres. At that level,
however, it would still be about 15 per cent below the 1935-39 average.

The rye acreage on April 1 was placed at 1.2 million acres, slightly
above the harvested acreage in 1947. Rainfall was considerably below normal
during February and March. If the deficiency should continue through April,
the situation would become serious, though soil moisture reserves are reported
abundant at present,



April

16

20

21

22

s AN'\[.' LIS !
r‘.J_'|'|:IT'|'1.(.I. W <ja 3 LS |‘ 1

il LI

CALENDAR OF WHEAT ZVENTS 1010686626
All 36 countries participating in the International Wheat Agreement have
now signed the agreement.
The guaranteed fixed price for millable wheat to United Kingdom farmers
is 20s 1d per cwt. ($2.17 per bushel) ex farm, April delivery. Kay
price is to remain unchanged from the April.

President Truman today signed the United States Foreign Ald Bill
involving $6,098,000,000 aid to Burope and Asia.

Paul G, Hoffman was today appointed Administrator for Economie
Cooperation under the European Recovery Program. Congress voted
$5,300,000,000 for this phase of the Marshall Aid Plan.

The Rt., Hon. J. G. Gardiner (Minister of Agriculture) replying to
questions in_the House of Commons stated that the Government had
decided to extend the period over which the terms of the order in
council providing for the payment of freight on feed grain moving
out of the Prairie Provinces to the East and to British Columbia
applies, This assistance is to be extended from the previous cut-
off date, July 31, 1948 to July 31, 1949,

Ry order in council the Minister of Agriculturs is autherized tc pay
the sum of $5.50 per ton (formerly $4.50 per ton) in payment of
freight assistance on western grains and millfeeds when the
destination is within the Montreal Freight Rate Zone. Adjustments
in the amount of assistance have also been made where the destination
is outside this zone.

Winter wheat production estimate of the United States is now forecast
at 861 million bushels. This figure is 22 million bushels above
the December 1 forecast.

Sixteen sovereign states and western Germany pooled their recovery
efforts today in a new Organization for European Economic
Cooperation with the purpose of coordinating reconstruction
moves and to assure the efficient distribution of United States
aid under the $5,300,000,000 EBuropean Recovery Program.

The Dominion Bureau of Statistics today issued its report om stocks
of Canadian grain in all positions at March 31, 1948, This repors
indicates that total stocks of Canadian wheat in all North Americam
positions on March 31, 1948 were 209.6 million bushels of which
2.4 million bushels were held in the United States and 116 million
bushels on farms. The remainder, 91.2 million bushels, was held in
country elevators; various commercial positions, in transit or at
lake or seaboard ports. The same report indicates that 33.7 million
bushels will be fed to live stock and poultry during the present
crop year compared with 40.8 million bushels used for this purpose
during 1946-47—-these figures do not include wheat shipped from one
province to another and used for feed, as for example, wheat moved
under. the Federal Freight Assistance Policy.

Trade reports indicate that harvesting of India's wheat crop is making
good progress in the earlier districts, and although there have
been reports of some rust damage, private reports estimate production
" at 376 million bushels, compared with last year's production of
292 million bushels.

According to press reports tentative estimated values of Canadian
comnodities required by European Recovery Program recipients in
the first fifteen months of operation add up to about $1,600,000,000,



