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ERRATA

In the January 1949 issus of this publication the following

changes should be noted:

page 18 -

page 19 -

In the table "Distribution of Total Licensed Storage Capacity
in the Western Division as at December 1, 1948", in the
column headed "Private Country"” delete 1,170 opposite British
Columbia, change "Total" to 476 and "Per Cent of Total" to
0.1. In the column headed "Mill"™ insert 1,170 opposite
British Columbia, change "Total" to 13,47" and "Per Cent of

Total"” to 3.3.

Insert "Grain" immediately hefore "Act" in the heading

"Excerpts from Section TWO ssececceas™.
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WORLD WHEAT SITUATION

iiopig- Bresdgrain, Grop @ RLIES. - Latest revised estimates &/ place 1948

breadgrain production at 239 million short tons-—slightly larger than the 1935-39
average and about 10 per cent larger than in 1947. Wheat production is placed at
6.4 billion bushels, compared with 5.8 billion bushels in 1947; and rys 1.7 billion
bushels, compared with 1.5 billion. The slight increase in wheat production over
the prewar (1935-39) period was due principally to substantial increcases in the
acreage and yield of wheat in the United States. Some increase was also indicated
for Australia, Asia and Africa but production in South Ameri.a, Europe and the
U.S.S5.R. was still below prewar levels.

World production of rye in 1948, though well above the small 1947
harvest, was atill below prewar. A substantial decline in the European outiurn
more than offset an estimated increase in the Soviet Union. The 1948 harvest was
slightly below the prewar average in North America, the only other area of any
significance in rye production.

Production Outlook for 1949—United States and Europe - Reports on the

United States winter wheat crop continue to be relatively optimistic. An official
forecast of this crop will be released on April 11, 1949. The March 28 issue of
Foreign Crops and Markets. (U.S.D.A.) gives the following report on European wheat
erop prospects:

"A review of latest available information on the winter breadgrein
situation in Burope indicates that official acreasge goals (particularly of wheat)
in many countries were unduly optimistic and will not be fully met. While the
information is not conclusive for all areas, present indications suggest that the
acreage of winter wheat seeded in the fall of 1948 for barvest in 1949 may be
somewhat less than that of a year ago. It is yet too early for definite indi-
cations of prospective yields, but it seems reasonable to expect—on the basis
of the season to mid-March-that the very good yields per acre obtained in most
areas in 1948 will not be repeated this year.

The indicated decrease in the acreage of winter wheat in some areas,
particularly in Portugal and in southeastern Europe reflscts unfavourable weather
conditions during the fall seeding period. Im other areas the decrease from a
year ago is partly the result of relatively more favourasble returns from other
grains and from live stock. Countries in which a decline from the 1948 level of
winter wheat acreage is reported include the United Kingdom, Zire, Portugal,
Sweden, Yugoslavia, and Greece. It is also reported tentatively that the acreage
of winter wheat in Bulgaria and Rumania may not reach the 1948 level. Increases
are reported for the Low Countries, Denmark, Poland, and Hungary. The acreage of
winter wheat in Prance and Italy is reported to be approximately the same as in
1948.

1/ As compiled by the Office of Foreign Agricultural Relations, United States
Department of Agriculture.




The total acreuge of wheat for harvest in Burope in 1949 will depend, of
course, upon weather conditions this spring and the extent to which the seeding of
spring wheat will offset the decline in winter wheat acreage. Reports indicate
that intensive campaigns will be made in some areas to increase spring plantings.
The effect of an increase in spring wheat acreage is expected to be limited,
howsver, since winter wheat usually accounts for more than 90 per cent of the
total wheat area. Furthermore, the effect on total production of wheat is also
expected to be limited, since spring varieties are generally lower-ylelding than
winter wheat in Europe.

In general, the winter has been open and mild with precipitation below
average in most areas. In western Europe and parts of central Europe, however,
the condition of winter wheat is reported to be satisfactory despite moisture
deficiencies. The effects of dry weather are apparently most unfavourable in
Spain and Portugal, and in south-eastern Europe. Latest reports indicate, how-
ever, that rather general precipitation during early March has provided at least
temporary relief in most areas.

In the Soviet Union the acreage planted in the fall of 1948 to winter
grains (winter wheat and winter rye), increased by approximately 7,000,000 acres,
or 8 per cent, compared with the acreage seeded in the fall of 1947 for the 1948
harvest. The winter wheat acreage in the Ukraine increased by approximately
1,600,000 acres. There was little snow in a number of central and western regions,
but the winter was mild and winter-killing probably not -above- the average. The
lack of anow, however. may affect adversely the 1949 moisture supply in a number
of regions." 3 i

Ipternatiiaued Whast Agneement - An official press release from the

International ¥Wheat Conference under date of March 23 states that:

*A four-year International Wheat Agreement fixing a range of prices
within which 456,283,389 bushels of wheat will move annually in world trade has
been concluded by the International Wheat Conference, which has been meeting in
Washington since late January, Charles F. Brannan, Chairman of. the Conference,
announced today. Subject to ratification by the parliaments concerned, the
Agreement will come into force on.lst August 1949.

The International Wheat Agreement, according to its preamble, is
intended "to overcome the serious hardship caused to producers and consumers by
burdensome surpluses and critical shortages of wheat".. The Agreement's stated
objectives "are to assure supplies of wheat to importing countries and markets
for wheat to exporting countries at equitable and stable prices".

Provided it is approved by parliaments, the Agreement will successfully
conclude many years of effort to stabilize the world wheat market through inter-
national cooperation. A similar agreement, the first multilateral agreement of
its kind in history, was negotiated in Washington last year, but was not ratified
by a sufficient number of countries to bring it into force.

Highlights of the Agreement

l. A four-year duration is provided - from 1lst August 1949 through
3lst July 1953.

2. Maximum and minimum prices are fixed for each of the four years.
Transactions outside the agreed range of prices will be entirely free, but they

(Continued on Page 30)
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THE CANADIAN WHEAT SITUATION

Price Ceilings on Flour and Bread Removed - During the presentation of

the budget on March 22, 1949 the Hon. D. C. Abbott, Minister of Finance, announced
the Government's decision to remove price ceilings on several items of food,
including flour and bread. At the same time the Government discontinued the
subsidy of 46 1/2 cents per bushel currently paid to processors of western wheat
and western wheat products entering into domestic consumption.

Supply Situation - Exports of wheat and flour during the August-
February period of the current crop year totalled 118.0 million bushels, an
increase of 4.7 million bushels over the similar period of 1947-48, Exports of
wheat as grain to February 28, 1949 were 11.4 million bushels in excess of those
at the same time last year but flour exports in terms of wheat were down by 6.7
million bushels. The United Kingdom has been Canada's principal customer for
both wheat and flour, receiving 80.2 per cent and 45.8 per cent, respectively,
of the 1948-49 exports. The balance remaining on March 1 for export or carry-
over was estimated at 203.3 million bushels compared with 158.9 million bushels
on the same date last year.

Canadian Wheat Supplies

1948-49 1947-48

- million bushels -

Carry-over in North America July 3l .seecesecsccccovsccss 77.7 %/ 87.4 3

New Crop 0 08 0000 PP PP PR OO OO EDAS OO IPOPEPEPONOIEY O e OO SQSOSJ 541.8_/
Imports of wheat and wheat flour, Aug.l--Jan.3l .ce.ee.e 0.3 0.5
Total supply LI B B R BB R B B BRI R I BB BB B B L B I B A 47105 42905

Estimated domestic requirements 200 e 0000000000t IRLnso 150.0 15753 ‘3'/
Available for export Or CATTY=OVEI cescesnsesssssss OR1ad 272.2

Deduct :

Overseas clearances of wheat as grain Aug.l—Feb.28 ,... 86.1 74.6
United States imports of Canadian wheat Aug. 1—Feb.28 . 4/ ()70
Total wheat exports 0@ 0 8¢ 00 GO e FPY IO VOO OOSE SO0 28 20O 86.1 7407

Exports of wheat flour in terms of wheat Aug.l-Feb.28 .. 31.9 38.6 5/
Total exports wheat and wheat flour .eescececssss.s 118.0 113.3
Balance on March 1 for export Or CArry-over eesssesesses 203.3 158.9

1/ Revised.
2/ November estimate of production.
3/ Reviged estimate, basis disposition data,

4/ U. S. imports August to January amount to 41,075 bushels. February 1949 data
not yet available.

5/ Adjusted for time-lag.



Farmers' Marketings of Wheat in the Prairie Provinces

Week ending Manitoba Saskatchewan Alberta Total Last Year
= bushels -
Augnst 1-5 51,716 410,600 584,457 1,046,773 805,165
12 132,832 707,579 556,582 1,396,993 1,708,040
19 245,027 1,517,800 357,533 2,120,360 3,859,109
26 1,945,212 6,126,122 2,371,473 10,442,807 6,431,461
September 2 6,536,917 15,904,916 3,604,565 26,046,398 13,937,9583/
9 TaBRE 1SN 17,182,853 6,427,530 31,488,520 31,427.694&/
16 5,695,795 21,704,886 7,079,407 34,480,088 22,920,805
23 3,306,717 15,233,933 9,008,967 27,549,617 6,779,35}
30 1,661,381 9,102,599 7,083,138 17,847,118 13,625,573
October 7 1,038,266 6,574,159 6,395,661 14,008,086 21,220,179
14 528,365 5,228,970 5,493,253 11,245,588 11,999,317
23 610,668 4,493,233 4,158,751 9,262,652 13,270,109
28 503,263 4,069,166 3,294,105 7,866,534 9,793,740
November 4 650,593 3,397,120 2,580,479 6,628,192 7,964,001
281, 301,508 3,105,262 1,567,409 4,974,179 5,103,341
18 440,480 2,639,126 1,719,238 4,798,844 4,695,817
25 305,274 2,468,702 1,639,182 4,413,158 3,681,241
December 2 213,292 2,048,423 1,273,179 3,534,894 2ip9%31 /051
9 311,094 2,059,856 1,068,560 3,439,510 2,752,374
16 193926 1,072,566 747,353 2,012,845 2,331,763
23 212,247 1,433,780 1,425,230 3, OV 2N 2,063,286
30 204,642 1,073,904 1,747,875 3,026,421 1,897,414
January 6 295,424 1,38042657 14,813,328 3,438,999 25920483
13 199,693 1,001,110 1,990,051 3,190,854 2,900,392
20 203,620 1,203,302 2,239,333 3,646,255 1,650,355
27 101,307 356,507 658,177 1 -1 SeRGT 1,502,720
February 3 97,574 445,126 879,334 1,422,034 1,418,533
10 137,667 456,472 787,254 1,381,373 903,652
17 60,233 372,213 333,045 765,491 831,637
24 5,907 249,236 418,893 720,036 556,642
March 3 79,637 484,989 758,330 1,322,956 832,928
10 125,773 705,324 999,082 1,830,178 861 ,834
17 161,303 651,330 1,066,745 1,879,378 02759k
6, b asdl 34,475,490 134,811,421 82,127,469 251,414,380 206,253,282

1/ Revised.

45.1 million bushels over the corresponding pericd of 1947-48.

Marketings of wheat in the Prairie Provinces from the beginning of the
current crop year to March 17 emounted to 251.4 million bushels, an increase of

Marketings fell

to & low ebb during the latter part of February but improved weather in western
Canada led to heavier receipts during the last three weeks of the periocd under

review.
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Farmers' Marketings by Crop Districts 194 ‘Eg Hemeintee 15 tHe Bhadiie

Provinces and certain areas of British Columbia marketed 246.6 million bushels of
wheat during the 1947-48 crop year according to revised figures compiled by the
Statistics Branch of the Board of Grain Commissioners.

In the following tables, farmers' deliveries are shown by the method
of marketing employed, i.e., through country elevators, directly to lmterior
Private and Mill Elevators, etc. The deliveries to country elevators are, in
turn, broken down by crop districts and provinces.

Total Farmers' Deliveries of Vheat

Prairie Provinces Total -~ All Wheat

- bushels -~
country Elevators ® U 1 0B 0% 069N RO OUDIVYDOIeAIe I PO SO0 Q0 0 R 243,538’985
Interior Private and Mill ElevAtors c.c¢s-sss3250900e0000e0s00 2,738,283
Platform LOadingS S 86 IO SOOIV LTO0 SN O3 EODBOTIIHOeSERPDOI0e 00D 319’244
Interior Public and Semi-Public Terminals cccsc.necccsvcoscs 2,938
From Farms Direct to U.S.A. by Truck 1/ ceossnsusececcasenes 2,465
T 0 t & l lllac@’a&:‘\lbbaucﬁl.r‘!O0.0JQ)’QO.I.B&GU.GGG.O".OOO.Q 246’6019915

Farmers'! Marketings Through Country Elevators

Wheat
Mani toba ~ (Other than Durum) Durum VYheat Total Vheat
bu. bu. bu.
Crop District 1 ...%e.. 1,924,398 416,669 2,341,067
2 .. .l 4,233,031 379,932 4,612,963
. S A 5,598,414 1,625,596 7,224,010
. 859,624 168,463 1,028,087
5 degdils 926, 510 8,922 982 43k
6 mbaln 167,085 23627 163,712
7 Meignd 4,018,424 163,589 4,182,013
8 anlile 44 2,737,761 100, 634 2,838,395
9. AL AN 1,9605259 39,115 1,999,414
RE o #Ni] 2,874,337 1,043 2,875,380
A% el 1,419,751 765 1,420,506
- b I SR 396,080 110 396,190
15 Dooo ®ay 1,41320237 = 1,432,237
38 aly sev 132,372 . 132,372
R N P Ry 28,677,323 2,907,455 31,584,778
Sub~Division Fort Frances
Station Stratton, Ont. . 5,971 - AL
PRl 28,683,294 2,907,455 31,590, 749

1/ Customs Returns, Dominicn Bureasu of S5tatistics.

: e



Farmers' Marketings through Country Elevators - Concluded

Wheat
(Other than Durum) Durum Vheat Total Wheat
bu. bu. bu.

Saskatchewan
Crop District lA...... 4,727,860 272,349 5,000,209
IS 4,727,730 58,478 4,786,208
) e oL Y 7,400,144 8%, 979 7,572,125
2BMY, o' 16,546,506 688, 004 17,234,510
SAN o ein 0 4,118,147 344,576 4,462,723
BAS coee 9,051,009 1,947,528 10,998,537
SBN ... 6,122, 380 669,073 6,791,453
SBB oo o 3,267,622 936,295 4,203,917
N 740,219 152,515 892,734
724 T R O 4,609,529 590,412 5,199,941
OA Ruie b ore 10,099,224 87,188 10,186,412
OB wew e 12,964,800 63,297 13,028,097
BA o4 v e - 8,408, 350 565,884 8,974,234
BRI - ols 5,079,223 82,705 8,161,928
AN o 510)s 8,717,037 153,862 8,870,899
BN L Soe 2,532,606 1,910 2,534,516
BA seees 4,704,394 - 4,704,394
BB iesses 5,531 ;959 5,473 5,537,432
94 wiesen 1,996,652 - 1,996,652
9B seass 3,404,345 - 3,404,345
G ERae o 35 2 o (o She/a 124,749,736 6,791,528 131,541,264

Alberta

CRERPF BHSHTLCT | 1Y S oy 6,861,703 97,687 6,959,390
S0 R 7,903,701 1005 7,904,804
) B= L 24 75108 42,504 2,815,606
4 coccne 10,368,099 276,428 10,644,527
B eosose 4,243,173 957 4,244,130
6 seocone 15 NG 67 8 6,381 11,198,059
7 v 5,964,414 168 5,964,582
8 ave®oa 6,480,82/ - 6,480,827
) B Sda ok 997,453 - 997,453
s S o 6,159,738 54 6,159,792
DN v & oXe 2,416,203 - 2,416,203
1172 R T 358,025 - BES L0286
&= N6 slote 2,226,970 - 2,226,970
¢ R, 4,039,944 - 4,039,944
BN lasievs 1,523,654 - 1,523,654
hi (5, B - 5,282,818 579 5,253,457
Jigo ! o MCTS (IR R 78, 761562 425,861 79,187,423
British Columbia | 1,219,549 - 1,219,549
GRAI AP ....... 000 233,414,141 10,124,844 243,538,985

T —



Visible Supply of Canadian Wheat, March 17, 1949 Compared With
Approximately the Same Date, 1948 and 1947

1949 1948 1947

- 000 bushels -

Country Zlevators -~ Manitoba ..i..ccvavvuvsnns by ol 8 5,465 3,009 5,565
SaskatChewan esescecscsscsses 85,758 20,643 30,865
ANBREBE o5 oiois o 579 8 Siore SPelamaatotatel sy | 1D, AT 22 550 33,950
Total .ceosoveesssccsnces 63,640 46,182 70,380
Interior Private and Mill Elevators c.veeeovcosss 4,326 3,135 2,820
Interior Public & Semi~Public Terminals c.o.coeceo 169 1,041 64
Vancouver-New Westminster ...... BBET C 00D D o 0O NN s o) 7,104 2,747
Churchill coccceccscassscssosccsvosncrencovsanssas 100 110 43
Fort William and Port Arthur cccceccccoscscacceco 30,296 15,550 14,971
In Transit Rail (Western Division) ccc..ececeesse 12,838 4,493 5,112
Bastern Elevators - Lake Ports .ccececcscosecacss 11,352 7,325 12,615
St. Lawrence and Seaboard PortS sccccscecocscecocos 4,220 217351 1,312
Stor&ge BSP1QEL 120 ok 00 o6 000 olateslom s o a0esaassssndess 13649 19919 620
In Transit - Rail (Eastern Division) cesccccscsss 2,347 2,028 1,826
United States POrts cscececvcoccscecseccoacuncncan 498 2,684 806
I RS I re oS A wele 350 e e ool s o 0f ofs ¢l oag) olsrora) STcle 42 532 -
T el | 56 s o & s e e orerers) @ o BaoR e Sk e o ALy (7 94,834 113,316

The visible supply of Canadian wheat in 211 positions at midnight, March
17, 1949 was 137.7 million bushels, compared with 94.8 million in 1948 and 113.3
million in 1947 on approximately the same date. Wheat stored in country elevators
in the Prairie Provinces amounted to 63.6 million bushels, an increase of 17.4
million over last year's level but 6.8 million less than was held in country
elevators at the same date in 1947. Stocks in store at the Lakehead and in transit
in the western division were more than double the quantities in these positiona
in either of the two preceding years.

Grading of Vheat Inspected, August-February 1949 and 1948

Ingpections
August 1948 to August 1847 to
February 1949 February 1948
Carg Per Cent Cars Per Cent

SSNENTSNoRTHeIM. sodh i o Seuslin . s 30,870 29.5 6,552 6.8
2MEM-NGTENERN" + 5005 afe b= o + sia3 chdoye & & 43,712 41 .7 31,408 32.4
3 Man., Northem. cosccsesvecseasocsoan 89792 8.4 l7y305 178
4Man’ Northern 2800 PS5 088086202008000 19,722 106 2»966 300
Garnet ieesessconsapnssesnssansaonoe 1,089 1.0 185 0.2
Amber Dumm 0383598200029V 22D 280 GPSZO 602 3,875 490
Alberta L‘Jinter AOAABB A OCANAABR eSO 2 ED 193409 lol 697 0.7
Toughs - All Varieties and Grades 7,307 7.0 28,724 29,6
All others 0Q 006 20 C0 OSB8I ES SN0 CE NI D 59667 505 5’584 5.5
T o t a 1 CO PSS $A D208 2SS EENIISOO0 1049788 10000 97’096 100.0

.

-7 -



MILLION

1 | ! |
WEEKLY VISIBLE SUPPLY S <
OF
CANADIAN WHEAT
1944-45,1945-46,1946-47,1947-48,1948-49 TO DATE 400
DOOOOQQOOOOOOOO?OOQ
1944-45 rad e
- ©
D d
S P 300
1045-46
200
'943"49 ..‘,.nnn LTI N o
o P ..‘.....‘
too
[EEREF YA RNRLN (e "R AN IR PR SRR D DO
I 10 20 30 490 50 52
CUMULATIVE RECORD OF WHEAT MARKETINGS s
IN THE ’_rJH W
PRAIRIE PROVINCES BY WEEKS r_ﬂ E 300
19 46-47 1947 -46 AND 19 48-49 TO DATE I r
Harr -
adﬁn 3
B "'1"'-‘-.-. s o T
d"-ijij lmap i) ad :
,-Fﬁ' r ot
r‘ el -
1948-49 Jrir'd | LT [ 1 200
Y ol g1
+—~ 100
N
{ 4 0
20 30 40 50 52

WEEKS



Wheat Shipments to the United States By Destination,

August 1, 1948—March 17, 1949
Compared with Approximately the Same Period, 1947-48 and 1946-47

1948-49 1947-48 1946-47
bu. bu. bu.,
By Vessel
FIRORE - i kot o okgatyons o iiiato 0 o 7,161,915 14,266,961 8,442,773
Oswego 089 EOCPOIODUESFBLOESOEESSED 737,500 ot =
BTG+ Sh o i o/a o o G ol s S ot 1,575,567 1,155,260 2,948,381
Toledo 9 C R EB OO0 RSO E0 L EOONDOE 325,053 - -
Total — vessel Shipments s0 00 80 9’800’035 15,422,221 11,391,154
By Rail
UoSoAa Seaboard POI‘tS a9 oe e e - = 995’340
Other U.S.A. Points seceeceso 86,000 60,577 15,418
Total - Rail Shipments ..covoco 86,000 60,577 1,010,758
GRAND TOTAL coccosevccaccs eeona 9,886,035 15,482,798 12,401,912

During the four weeks prior to March 17 this year 86,000 bushels of
wheat were shipped by rail to the United States, the first movement of this nature
recorded during the current crop year. Total shipments (lake and rail) to the
U.S. from August 1--March 17 of the current crop year have amounted to 9.9 million
bushels as compared with 15.5 million and 12.4 million bushels for the comparable
periods of 1947-48 and 1946-47 respectively.

Rail Movement of Wheat to Maritime Ports from Bay, Lake Ports and
St. Lawrence Ports

August 1, 1948 to
March 17, 1949

August 1, 1947 to
March 18, 1948

- bushels -
Collingwood coeecessccossss X,357,3B%7 790,148
T T N 4,997,624 4,084,468
OWen SoUNd oeeocosecascoeso 1,250,730 729,479
Port MeNicoll sccecsoccsovan 2,695,480 2,129,024
SRABERAB. .« ooy S 0.0 byalliss. o axs 379,769 233,514
SATEHIAY o 01010 3loio oforo o (ere.okpokesafars 992,108 348,217
Port Colborne csceccccovcan 27,426 339,496
TOrQntO e0R0B0OCELEODORONG LD — 68,369
Kingaton 208000030008 006000 ) 270»000
Prescott .ccccscocococcocce 11.066 8.712
Montreal ccoscocsocccasocoon Sngll 4,706
X R | ) s RS T 11,715,501 9,006,133

During the four-week period ending March 17, 1949 rail movement of wheat
to Maritime Ports from Bay and Lake ports amounted to 2.2 million bushels, bring-
ing the 1948-49 total to date to 11.7 million bushels. Last year shipments for
the same period came to 9,0 million bushels. In both years Midland and Port
McNicoll accounted for the greater part of the shipments.

48 2



Rail Movement from Fort William-Port arthur -

Details of monthly
reil shipments of wheat from the Lekehead for the past three crop years and the
distribution of the February 1949 shipments are set forth in the tables below.

Monthly Rail Shipments of Vheat from the Lakehead, 1945-46 to 1948-49

1948-49 1947-48 1946-47 1945-46
- bushels -
AUBUSE vvreonvoonns 51,283 90,574 187,825 23,255
September «.eeoeesss 30,017 91,366 175,773 57,533
October ccoscsvsccos 46,274 131,290 255,754 73,776
NOVEMDET oo oveoesoos 138, 600 100,563 256, 249 99,197
DOCEmbEr +oveaeeven. 1,740,405 691,223 1,601,883 2,280,636
JANUATY cocceresesco 3,794,390 3,149,421 2,462,002 4,533,707
FODIUATY coeecvesoses 3,720,733 1,851,775 1,816,087 1,127,764
M&I‘ch 200 tes0BePO0 0 Q 3.423,684 1’711'013 2,223‘266
BRRIE s it 0o o ties 371,950 566,006 1,015,730
e s ST 154,551 361,386 536 , 462
JUN® sevo0scsssernasn 81,133 241,475 920,233
DRI G oo » » Sols 231,414 123,145 130,276
Total (12 months) .. 10,368,942 9,758,598 13,021,835
Distribution of Rail Shipments of Wheat from the Lakehead,
by Provinces and Grades, February 1949
New Nova
Quigrlq Rughe Brunswick Seotia
- bushels -
1 NOI‘thGl‘n @ co s 00 esanese 60’000 b 81:5.500 820.000
2 NOTthern «.ceececsssncs 54,000 45,000 825,000 715,000
No. 5 90 00N EV20P0000CR0A0N S 115,250 44,167 3.000 67
NOO 6 9020400090 900000 9.000 19500 =i ——
TOIREE NO R D) staiest > cxaltigh= e o o 115,000 16,500 6,000 4,500
TOugh NOO 6 00®00 80000068 59000 39000 = 1’500
Tough Feed P 00000V CHSES LD 1,500 19500 - -
Tough Sample Heated ..... 8,250 15,000 - -
Rej. 2 Nor. Mxd. Htd. ... 6,000 10,500 o -
1 CoWvoDo Ce2003 000NN 3,000 ) 8.000 ~
2 Co’i?cAeD- 221000000008 - - 83000 -
Sample tha mmm a0 o008 19500 =) - -
2 C.W, Soft "hite Spring. 1,499 - - -
FRAIVE & %4700 g bomas g 378,999 137,167 1,663,500 1,541,087

GRAND TOTAL ... 3,720,733
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Freight Assistance Shipments -

According to claims filed for payment
to January 31, freight assisted wheat shipments from the Prairie Provinces to
eastern Canada and British Columbia during the first half of the current crop
year have amounted to 5.7 million bushels. While this total is subject to upward
revisions as additional claims are filed, it is evident that shipments during

the current crop year are running far below last year's levels. Claims filed for
payment to January 31 represent less than half the shipments made during the same
period of 1947-48. All provinces receiving the shipments have contributed to the
general decrease, with Ontario slone teking nearly three million bushels less than
during the first half of 1947-48.

Provincial Distribution of Freight-Assisted Wheat Shipments,
1948-49 and 1947-48

Prince
New Nova = British
1948-49 Ontario Quebec Brunswick Scotia igyzig Columbia Total

- bushels -~

August .... 393,578 378,208 30,697 37,583 11,985 262,178 1,115,229
September . 406,738 324,172 35,188 42,278 17,975 243,858 1,070,209

October ... 350,715 301,820 25,188 40,097 9,615 243,968 971,403
November .. 488,895 407,992 23,177 34,307 10,235 224,317 1,188,923
December .. 257,890 197,228 16,067 26,467 8,770 221,727 728,149
Januery ... 346,407 199,913 16,240 21,703 7,142 19,172 610,577

Total 2,244,223 1,809,333 146,557 202,435 65,722 1,216,220 5,684,490

Same Period

8. 2 5,143,999 3,876,437 410,498 439,396 150,181 2,039,333 12,059,844

Continuing the trend established earlier in the present crop year, total
freight assisted millfeed shipments for the first half of the current crop year
are well below last year's shipments for the same period. Claims filed for the
first half of the current ¢rop year represent shipments of 296,952 tons as arainst
402,435 tons moved during the same period of 1947-48. As with freight-ecaisied
wheat shipments, data for the current year are subject to revision as further
claims are filed for payment.

Provincial Distribution of Freight-Assisted Millfeed Shipments,
1948-49 and 1947-48

August 1, 1948 to August 1, 1947 to
January 31, 1949 January 31, 1948
- tons -

OYTBRING) (sions) ats o Brsrorchusarasis sivke o ol 95,026 144,799
GUEDEC . . Teseseesthrossas 130,765 159,944
New Brunsvick cseeeccossscesne 20,324 26,021
Nova 5eoti8 .ereevsvecscoccea 23,177 27,417
Prince Sdward Islend .......s 4,821 7,005
British Columbia .......-. Son. 22,839 37,249
D0 (T IS ok e 0 0 o S o P 296,952 402,435
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Monthly Export Clearances, Etc., in Comparison with the Customs Exports of
Wheat and Vheat Flour

Overseas U.S. Imports 1/ Customs 2/ Customs 3/
Clearances of Canadian Exports of Total Exports of
of Canadian Wheat for Canadian Wheat and
Wheat Consumption and Wheat Flour VWheat Flour
¥illing in Bond
1946-47 - 000 bushels -
August 5,982 287 6,306 12,515 17,339
September 10,131 241 4,080 14,452 11,338
October 12,481 437 5,771 18,689 23,653
November 20,494 441 5,748 26,683 23,008
December 11,044 124 3,604 14,772 17,488
January 14,333 7 6,247 20,657 20,406
February 10,439 75 5,601 16,115 13,639
March 8,121 31 6,201 14,363 14,085
April 10,286 4 7,113 17,403 125152
May 17,859 ol 10,623 28,483 28], 4ot
June 22198 S 7 S0 29,498 31,594
July 18,354 9 7.428 25,791 26,404
Taalt & 1 26k, 716 1,672 76,033 239,421 239,807
1947-48
Aungust 9,601 2 7,048 16,651 18,140
September 9,363 12 5,864 15,239 15,990
October 9,680 35 7,001 16,716 17,204
November 12,006 il 5,796 17,803 22,763
December 7,480 2 3,829 1B DN 20,717
January p Wil 3 4,064 19,242 15,961
February 11,296 71 4,970 16,337 10,743
March 10,323 2 4,082 14, 407 15,0858
April 10,080 3 5,783 15,866 9,965
Kay 12,955 1 5,086 18,042 19 98¢
June 12,464 1 4,730 17,195 15,881
July 12,949 - 3,224 16,173 17,129
Total 133,372 133 61,477 194,982 199,475
1948-49 4/
August 9,111 1L 4,244 13,356 13,829
September 10,555 3 3,670 14,228 11,942
October 11,566 1 6,509 18,076 21,913
November 15,604 6 5,455 21,065 20,792
December 12,744 8 4,625 17,377 18,205
January 14,431 22 4,518 Qg Ol 18,342
February 12,053 5/ 2,901 14,954 14,213
Total 86,064 41 31,922 118,027 119,236

1/ U.S.A. Official figures.

2/ Exports for months of August 1946 to November 1948 revised to remove effect of
time lag in the returns made by Customs. Subsequent months to be revised as
data become available.

3/ Unadjusted, as published by External Trade Division, Dominion Bureau of Statistics.
4/ Subject to revision.
5/ U.S.A. imports for February not available.
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Overseas Clearances and United States Imports of Canadian Wheat and Wheat Flour,

August 1948 to February 1949 - qyne fojjlowing statistics on monthly overseas clearances
have been compiled by the Statistics Branch, Board of Grain Commissioners:

January February August ~-February
P f
Doty weat? ety st ety e ¥
BRITISH EMPIRE - bushels - - bushels - - bushels -
United Kingdom .... 2,263,486 11,096,928 1,662,593 9,673,393 14,080,100 69,085,456
METREN rexasame &'v oo o7e oHensls - - - 261,333 17,491 948,400
Africa
Br. E. Africa s.qs - - - - 5,513 -
BRiiSe AfFlead ... 9 - - - 227,002 909,329
Br. W. Africa
Gold Coast .ecvoee 34,997 - 10,039 - 139,388 -
Nigeria cc.ecaceso - - 1,764 - 9,184 -
Sierra Leone '] i - 1,147 o 43,870 -
Other Br. W.Africa - - - - 2,065 -
Asia
NGB | 18 xoxs"8) el oTakeneta) o - - - - 73,782 -
Hong Kong cecooess 45,207 - 38,821 - 627,759 -
India onsenssees - 1,065,064 - 960,171 189 4,151,467
Pakistan cecoecses - - - - 459,144 -
Europe
Gibraltar c.c.ssso 42,737 - 9,153 - 52,965 =
Halta 00968 scwb0E 0O = - = - et 897,848
North America
Bahamas «.o.occcoee 13,716 - 20,218 e 153,072 "
Barbhadels & cssesess 40,387 - 21,803 - 283,801 -
Jamaica cceceeonsns 56,596 3,310 40,995 2,912 576,316 16,574
St. Vincent ...... - - - - - 6
Trinidad-Tobago .. 291,024 166 87,435 - 1,477,913 166
Leeward-¥Windward Is, 74,295 - 24,044 - 477,702 -
BOlMIAR | +0/e00/0.00 00 14,126 - 7,047 - 63,693 -
British Honduras . 1,836 - - - 22,820 -
Newfoundland ... 80,847 - 19,998 - 1,020,155 ¥7
South America
Br. Guiana .ocacaes 118,944 - 17,424 - 509,080 -

TOTAL BRITISH EMPIRE 3,078,207 12,165,468 1,962,481 10,897,809 20,322,004 76,009,263
FORZIGN COUNTRIES

Africa

Azores and Madeira 4,005 - - - 7,924 -
Belgian Congo .... 8,032 - 4,748 - 60,448 -
Canary 1sland .c.. L 1152 - 3,281 - 8,132 -
BEYypt cccscceacena 3,955 - - 367,437 202,293 2,085,685
French Africa .... - - - - 18,310 -
Liberiﬂ cCocedssecRDe 230 g 918 bl 7,232 -
MOYOERO <o ocoaineslie 11,543 - - - 91,418 -
Portuguese Africa. - - - - 2,916 -
Spanish Africa ... - - - - 3,672 -

Agia

Arabia ....cs55000 251525 - 9,180 149,363 11,704 149,363
GEFRTAT ™k s - jsolalots ofis 187,776 Sz, 353 51,404 151,200 332,361 468,533
Indonesi@ ...oess. 1.800 - - - 1,800 -
Iran s 00 cecc0ansts e - = 29295 - 2,295 =
Japan seo0@OVR0CQOD ol Lo b - 274 -
Leb&non R EEE XN ~ T ks — - 448’408
Palestine cceessee - - - - 214,047 -
Philippine Is. ... 135,337 - 65,308 - 1,480,842 -
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Overseas Clearances of Canadian Wheat and VWheat Flour - concluded
January February Auguat-February
Wheat 2 Wheat 2 Wheat 2
Flour l/ Wheat-;7 Flour l/ WRRRS _/ Flour l/ Wi _/
FOREIGN COUNTRIES - bushels - - bushels - - bushels -
Asia
Portuguese Asia .. 2 T - - - 33,066 -
IR 75 75 lawelns (08 o'a ™ & 5,049 - 6,539 - 2 BT 92
Syri& 00 800860 BeaO 358’844 - 47’551 4 2,224,431 =
Europe
BB 2 o sie o cvoe 1,607 202,207 20,399 - 33,484 282,495
Dermark .coescsas 2,295 - - - 4,568 -
Cermany sscocoecee 128,507 - 226,845 - 435,899 ~
Greece $290C 8D OISO 18,815 — 5,757 - 44,303 )
Iceland a900vne0sde 0 - = 11'367 = 130’635 =
TSRS resats % Y omd 0% o6 24,570 - 2,299 134,301 2,186,438 2,584,065
Netherlands ...c.. 52,866 - ~ - 92,687 361,066
NOPWAY ceeecnseees - - - - - 957,830
Portugal "sceeccoes 9,144 - 14,580 - 85,234 -
Switzerland :c..o. 81,084 1, 7873877 14,513 352,800 122,670 2,690,677
Yugoslavia ....... 6,426 - - - 6,426 -
North America
Costa Rica ....... 44,757 - 45,630 - 161,699 -
Gl v e o & o 92916 - 99,387 - 309,105 -
Dominican Republic 17,149 - 1660 - 89,357 -
French W. Indies . - - - - 1,444 -
G‘.latemala D¢ 30000 9,099 - 3,195 (= 78,161 =
HEMEGHE L koo susvniaie o o 45,180 - 2999 - 144,315 -
HOnAWEaish L o o0k o 0 o 1,606 - 688 - 6,196 8,333
Nether. Antilles . 24,966 - 14,971 - 98,177 -
RECARALIIAL © .5t 0o o 8,680 - TR SSI7 - 19,026
Panama ...ccsccose 5,949 - 10,328 - 39,123 -
SEVAHOR s orofo ¢ 2 o o 913 - - - 14,333 10,000
St.Plerre-Miquelon 6,638 - NG - 15,183 -
Oceania
French QOceania ... - - - ~ 9 -
NIRRT ki s ersln e @ - - - - 4,545
HRWEN b i 5 o7e" 0% 0 o 4,694 - - - 9,949 -
United States 4
For human consumption 2,632 22,064 14,922 §/ 19,616 40,538“/
Unfit for human v,
consumption .... - - 3 = 537~
Alaska, ccocecesnno - - - - 2,520 166
Virgin Islands ... 54 - 45 - 261 -
South America
IEIEE Al | Yaovs 0o ia o v o0 8,887 - 97,312 - 284,268 -
Colombia ....... 50 - 8,300 - - 13,275 8,300
HeUAlor —cws i secoa 19,454 - 5,628 - 60,102 -
French Guiana .... - - - - 8,388 -
Netherlands Guiana 12,951 - 2,092 - 59,760 -
Venezuela .ecveess 105,147 - 105,831 1,106,667 -
TOTAL FOREIGN
COUNRRABS) 250 . oo ¢ o' L1459 511 2. 287, 781 928,174 1,155,101 10,416,915 10,096,088
GRAND TOTAL EXPORTED 4,517,518 14,453,249 2,900,655 12,052,910 30,738,919 86,105,351

1/ Canadian Customs Returns - conversion rate 4 1/2 wheat bushels equal 1 barrel.
2/ Subject to revision.

3/ United States imports for February not available.

4/ Source - United States Department of Commerce, Bureau of Census.
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Cjrzent Waght.Fyipeg - Prices of Canadian wheat for domestic use and
for export to the United Kingdom remain at $2.05 per bushel, basis No. 1 Northern
in store Fort William-Port Arthur or Vancouver. Included in the price for both
classes are carrying charges of five cents per bushel. During the period under
review the trend in the price of Class II 'Commercial' wheat (for export to
countries other than the United Kingdom) continued downward. On February 25 the
price had risen to $2.35 per bushel for No. 1 Northern, but the average for the
week ending March 19 was down to $2.19/5.

Weekly Average Prices of Canadian llheat,
Basis in Store Fort William-Port Arthur and Vancouver
(Source: Statistics Branch, Board of Grain Commissioners,.Fort William)

Week ending -

Feb. 26 March 5 March 12 March 19

(1) Class I Domestic - cents and eighths per bushel -

(A) Domestic Use

TLEYE 1 R - < O L SRS 205 205 205 205
1 Northarn® sh.cseacesasesascs 205 205 205 205
2 INOREHE LT wrereiafers o « s¥egeisre o v » o1s 202 202 202 202
3 Northern ...vssecses00ss000 200 200 200 200
4 Northern ceeceesvedocscscssso 197 197 197 197
NUER 5] <Hkeieidioloiais oks o o 3 sinio skers 192 192 182 192
Number 6 .ecscccecrscssccscsnse 188 188 188 188
REEA" o 2ets dl i o cre sioroneisionensione e siy 186 186 186 186
1 C. We GATNEY .cccoecrvvcsnns 200 200 200 200
2 Co W. GADHOY . oo vevitonnas X 198 198 198 198
3 C. W. GaFhet ..cceevssnsens 196 196 196 196
1 Alberta Red Winter ..cecese 205 205 205 205
2 Alberta VWinter .:.s::se0009 204 204 204 204
3. Al berta VEnter « .k cweaaoes 201 201 201 201
1 C. Wo Amber DUrum ececeoves 205 205 205 205
2 Co Wo Amber DUrum «...... Yo 202 202 202 202
3 C. Woe Amber DuXum .secceeso 200 200 200 200

(B) Initial Price to Producers 50 cents per bushel under Scheduls (A).

(2) class II Export
(A) United Kingdom

L UHBREA! cierelliciefeic o oo a o 10 COONO0 205 205 205 205

1l Northerh .ccecvecectvscsoecne 205 205 205 205

2 Northern c.oveasgeocensssca 202 202 202 202

3} NOrThEern, wo .« ocx o wzmasg swes « s 03 200 200 200 200
(B) Commercial

1 Hard e gl s . wa isonlsle o Ppdes § 229/3 229/1 223/1 219/5
1 NOPHhern 5 eecsdsescossvnss 229/3 229/1 223/1 219/5
2 Northern ...sevecossnvosess 226/3 226/1 220/1 216/5
% NOTLNETD <@ .cvevenoenonenss  224/3 224/1 218/1 214/5
1 C. W. Amber Durum .eceeees- 229/3 229/1 223/1 219/5
2 C. W. Amber Durum ..... Boo D 226/3 226/1 220/1 216/5
3 C. We Amber Durum ssceec0se 224/3 224/1 218/1 214/5
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Grain and Summerfallow Acreages in the Prairie Provinces, 1948 and 1947

With the 1949 seeding season close at hand a good deal of interest is
currently displayed relative to the acreages which will be sown this spring. 1In
this connection no official estimates will be available until May 12 when the
Bureau will issue its release on 'Intentions to Plant Field Crops' for harvest
in 1949, Meanwhile, for purposes of comparison, the acreages seeded to principal
field crops in the Prairie Provinces the past two years are set out in the
tables presented herewith.

Seeded Acreages of Principal Grain Crops and Summerfallow by Crop Districts,
in Manitoba, 1948 and 1947 :

Cro Fall Spring Flax~ Summer-
Distr?ct e, o e Rgriéy Rye Rye seed fallow
1948 -~ 000 acres =

JL b OLICT, 184 74 36 130 - 240 130
2R G 357 146 189 6.1 0.9 116 294
B ceven 611 370 448 18.6 2 261 428
4 ecane 31 19 23 - - 13 18
B oseae 110 91 93 4.0 1,9 40 62
676 oo 31 40 1 4,7 - 9 20
oo oo 281 175 160 12.5 1.9 122 290
B secoe 199 419 103 10.5 3.0 92 185
9 senes 153 92 90 1.5 0.9 100 121

10 o000 192 161 17 8.4 2.5 15 234

151 s 123 90 85 1,0 2.3 34 131

IR eecee 44 37 40 0.3 07 16 37

13 soaee 54 42 59 11.8 2.8 3 56

14 ..., 27 35 24 1.6 2.9 31 50
B oigha 1. 24397 1,491 1,540 94,0 1) 1,062 2,056
1947

1l coe0n 217 82 65 3.0 0.3 114 149
2 ceeee 357 149 262 2,0 0.2 66 280
3 eeene 679 343 533 8.0 0.5 138 424
475 ... 30 15 25 0.6 - 6 20
S saces 107 70 103 1.0 0.1 14 70
6 cooes 25 33 23 1.0 O 2 6 22
7 coves 302 146 203 4.0 0.3 54 315
8 Jelorere 197 117 139 4.0 2.0 50 197
9 voseo 137 90 108 1,0 - 65 164

10 ceeos 192 134 182 0.9 - 6 254

11 ..c0. 117 83 lo8 1,0 1.1 L7 135

12 ceeee 37 39 49 0.5 - 7 41

PB* oecs e 65 d4a 65 4.0 1.8 iy 66

14 ..c00 35 36 36 1,0 1.5 Tz 50
Total. 2,497 1,381 1,901 32.0 8.0 556 2,180
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Seeded Acreages of Principal Grain Crops and Summerfallow by Crop Distriets,
in Saskatchewan, 1948 and 1947

Crop Fall Spring Flax- Sumrmer-
Distriet Hget . s Rye Rye seed fallow
- 000 acres -
1948
M Eero) i o 449 233 110 18.6 0.6 162.6 447
Sl seiwas 292 253 102 9.0 15517 35.7 361
@ coooen 571 150 103 4.6 053 45.9 484
PB 4e00s0 1,154 147 94 17.6 2.0 21.0 724
3AS socco 987 220 187 40,5 Sa2 40.8 719
3AN ,-ca0 575 67 108 55.5 5.8 7.0 476
3BS o500 642 66 162 35.0 2.7 7.2 646
3BN cs00- 995 87 124 102,0 14.6 45.2 831
4A 0000 355 38 66 115.5 10.1 12.0 270
4B cacows 856 19 33 256.0 12.4 31.5 321
SA cccono 71l 288 1% 66,3 17.4 8.6 752
5B ceooan 662 383 215 19.9 18.2 5.4 786
BA ecoces 1,285 276 136 30.0 7.5 55.7 930
6B ee00.o 1,081 224 105 80.9 32.9 12.8 733
B Lowooe |LARRGE 86 49 26.3 1.9 70.1 774
7B onsneo 666 514 56 371 il 5.0 545
BA coo0vco 332 187 167 9.8 2.0 8.2 437
BB s0c0ao 610 194 138 13.6 15.5 6.2 5563
9A soecos 697 311 115 28.2 59.1 6.2 580
9B cevnes 507 208 89 21.6 25.1 0.9 367
Total 14,389 3,652 2,316 988.0 250.0 588.0 11,736
1947
IA soeson 483 251 183 9,4 0.5 128 344
1B csse00 356 211 133 5.0 1.1 29 344
2A csovoo 583 163 95 3.2 0.1 51 448
2B e sinne. FAGLLO 155 L1 Ly 9.9 1.5 21 746
3AS 5640 968 147 156 22.7 2.2 68 666
BAN co0e00 569 76 7 37.1 4.6 8 517
3BS coeoo 669 72 147 20.4 2.0 9 666
3BN ¢o0se 1,081 96 139 69.9 11,0 87 723
4A ci0s0s 341 48 75 g0 8.4 16 333
4B o000 683 20 47 132.7 8.3 38 321
SA coovee 697 335 203 24.9 (o1 L 9 723
5B eoo0oes 669 426 234 9,6 12.2 5 73%
BA seesss 1,236 307 156 12.2 5.3 64 930
6B se0e0e 1,081 243 164 40,9 22.2 16 712
PA cseceo 1,096 104 92 12.2 yUsal 123 815
7B soeove 640 370 67 18.9 13.7 5 551
BA sovene 313 175 209 4.3 1.6 8 367
8B ceeosco 598 187 200 4.7 7.8 7 494
QA consea 612 346 183 15.6 41.1 7 586
9B cscses 441 251 83 11 .4 1L/ e 1 459
loteael. 14,226 3,983 2,780 537.0 167.0 700 11,480
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Seeded Acreages of Principal Grain Crops and Summerfallow by Crop Districts,
in Alberta, 1948 and 1947

Crop Fall Spring Flax- Sumer-
District B e Hai Rye Rye seed fallow
1948 - 000 acres -
g AR 786 25 56 75 1 20 643
2 csseae 397 52 77 14 1 32 494
Shvcare ) 130 4 7 34 3 3 110
3B cosen 144 24 28 29 4 40 61
4 coveon 679 84 93 45 23 38 654
5 casveo 566 100 46 19 54 12 444
ST e 791 216 289 80 5 15 840
P 590 235 79 41 54 3 545
B sesose 482 303 348 41 15 5 679
i Sretetetate 54 72 198 8 - 4 209
10 s:-000 587 396 239 6 207 9 541
il %y srermare 160 248 311 1 2 4 263
1025 5 oo 20 29 18 - - i 50
5 oaeeoe 116 Sil: 107 - 2 i 114
14 ...... 205 161 266 2 7y 4 208
LB § orarere.s 82 85 26 - - & 63
16 sevees 339 253 39 5 8 20 263
IR S8 ok 31 14 2 - - 3 18
o ta .l 6,259 2,392 2,226 400 212 218 6,199
19847
U, s 763 33 64 49 5 29 612
2 covaee 451 56 64 8 . 28 462
BAeccecoo 140 5 9 18 2 3 98
3B e0eco 166 28 26 12 3 42 52
4 oo0ee 730 73 87 24 10 43 629
B ses o0 es 584 109 52 2 41 20 393
6 cessee 869 218 287 31 2 24 808
(e ST 690 287 lo8 15 42 5 514
B ccosee 477 340 414 15 3 5 571
9 sieosee 72 81 200 6 - 4 185
1O yaivsie 611 400 275 3 14 9 525
11 esu00e 179 261 311 1 il - 260
12 ceo0eo 33 28 19 - - 1 35
13 oconee 140 101 101 - 1 2t 115
14 coeeso 218 577 280 D}, 2 5 208
JLSEE 93 74 24 - - 5 52
16 oousee 385 248 31 2 4 26 237
p L7 (S S 33 15 2 - - 3 17
‘ol S TR O 6,634 2,534 2,354 197 131 257 5,773
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THE CANADIAN FLOUR MILLING SITUATION

Production -

During February Canadian flour mills produced 1,462,175

barrels of flour, thus continuing the downward trend in production which began in
October. Mills reporting operations for February had a total rated milling
capaclty of 98,230 barrels per 24-hour working day and on the basis of a 24-day
In September
of the current crop year production reached 2,174,417 barrels and in that month

working period, 62.0 per cent of the rated capacity was effective.

27.2 per cant of the rated capacity was effective.

Exports -

According to Customs returns, exports of Canadian flour in

February amounted to 644,590 barrels, down sharply from the shipments recorded
in recent months. Total exports for the first seven months of 1948-49 were
7,093,672 barrels, a decrease of 17 per cent from the exports for the same

period in 1947-48.

Production and Exports of Wheat Flour, 1937-38 to 1948-49

Exports Y

Crop Year Production

- barrels of 196 pounds -
1987-38 A R I A 12,867,728 S,GOQ,GSG
JOSREBO o vuiswion sores o ghavh swron 15,197,297 4,604,245
1959"40 9% Ve PO OHGAIRI2OVDCERIREO 17,778,311 6’781,367
1940“41 * 03 280833228085, 030e000230 19,575,853 10,288.827
1941‘42 TS P ICL PRI ISV IND 003 23D 19'905’741 10,205"778
1942—45 00T 00S8JIV2003CCTAIIOCOOL D 239590,516 12’575’215
194'5"44 @ 9528 QB eDsYICOEOROIED OO 24,3083835 15,464’371
194‘4“‘45 628 009PC0 0306 320 < ewaee 24.634,905 3.3,925,832
1945“46 0020000800099 000000000 26,4‘35,341 14,470,177 —2/
194687 weuviisiinesonnsne anes 28, 588, 456 16,896,233 2/
1947"48 IO P P2ONI 0L LA et YIAR 24,159,696 1?’,66])573 -2/
1948-49
RGN« - e s s 5 s TR 1,619,752 943,152-2/
September C0OUWIO 1HDOOVULOOES IO 2,174,417 815,658 -2'/ )
October‘ dees e I I N R 1’959,206 1,44’6,4’62 '2'/
November ® 100080800 *C WA IE A 330 1,936,427 13212’229 J
December R N R I R R N ) 1’727,899 1,027,688
January ® P 0 0 2O N LB IER NGO ORNeD 1’4’68’4:22 1,0()3’895
BeDIIATIY o/eiaiesn viorore 3 oinmetr s » — 1,462,175 644,590
T o] t a l s 7 months 060G ITWEe AN 12’34’8’298 7.093'6?2
Same Period 194748 ,......000 14,908,592 8,571,681

1/ Based on Customs returns.

2/ Bxports for months of August
time-lag in the returns made
data become available.

by Customs.
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THE UNITED STATES WHEAT SITUATION

Prospective Flantings of Spring Vheat -

The Crop Reporting Board of
the Bureau of Agricultural Economics, United States Department of Agriculture,
in a report relecased on March 21, 1949, steted that the 1949 acreage of

all spring wheat 1s expected to be 20,300,000 acres, according to farmers®
reported intentions as of March 1. This is 3.6 per cent larger than th=
19,588,000 acres planted in 1948 and 11 per cent larger than the 1938-47 averags
of 18,319,000 acres planted. A total planted acreage of all wheat of 81,670,000
is indicated by combining the prospective acreage of all spring wheat with the
winter wheat acreage as estimated last December. The 1949 acreage of all wheat
would be 5 per cent larger than the 77,749,000 acres planted for harvest last
year, and 24 per cent above the 1938-47 average. This year's acreage would be
4 per cent larger than the previous record 78,169,000 acres in 1947.

Vhile the prospective plantings of all spring wheat indicate a small
percentage increase from plantings last year, there are material changes in the
northern Plains States and in the Mountain and Pacific Northwest areas. An
increase in plantings of both durum and other spring wheat is indicated in
Minnesota, North Dakota, and South Dakota. The increasses for all spring wheat
in these States are 5 per cent for Minnesota, 6 per cent for North Dakota, and
2 per cent for South Dakota. For Montana the planting intentions for spring
wheat are 9 per cent above last year's planted acreage. This marked increase in
Montana's spring wheat seedings will occur in the winter wheat belt where much
of the wheat was seeded in dry soil last fall, and in the important spring wheat
area of the north-eastern part of the Stete. Farmers®' intentions to seed spring
wheat in Washington, Oregon, and Ideaho are sharply below last year's seedings.
The important factor influencing the decrease in these 3 States is the relatively
large acreage seeded to winter wheat last fall,

Intended plantings of durum wheat of 3,392,000 acres would be nearly
5 per cent more than the 3,245,000 acres seeded last year, and 27 per cent more
than the 1938-47 average. Increases in durum wheat acreage are indicated at
10 per cent for Minnesota, 3 per cent for North Dakota, and 20 per cent for
South Dakota.

Production of all spring wheat would be about 291 million bushels if
the intended acreage is planted, and yields per seeded acre should equal the
1938-47 average, by States. Production of all wheat would be indicated at about
1,256 million bushels by combining this spring: wheat production with the winter
wheat crop of approximately 965 million bushels as forecast last December.

A ¢ - t e
1949 Vheat Price Suppurt Program Announced On March 24, 1949 the

U. S. Department of Agriculture announced a program to support the price of
1949-crop wheat through (1) farm-storage and warehouse-storage loans, (2) purchase
agreements, and {3) in Georgia and South Carolina direct purchases of wheat. The
actual support price will be ccmputed on the basis of 90 per cent of the wheat
parity price as of the beginning of the marketing year, July 1, 1949, as required
by current legislation.

Eligible wheat shall be wheat produced in the continental United States
in 1949, grading U. S. No, 3 or better, or grading U. S. No. 4 or No. 5 solely
on the factor of test weight.

In general the 1949 wheat support program will follow the pattern of

the 1947 and 1948 programs, but will be available to farmers from time of harvest
through January 31, 1850. This makes the new program available for an additional
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month, as compared with 1947 and 1948 programs. Loans will mature April 30, 1950,or
earlier on demand, and holders of purchase agreements must declare within a 30-day
period ending April 30, 1950, or on such ecarlier date as may be determined, their
intention to sell to the Commodity Credit €orporation.

Designed to provide adequate supplies to consumers and establish a floor
price for producers, the 1949 program will make funds available immediately to
producers who place wheat held in storage under loan and enable them to market the
wheat at a later date. Producers who are not in need of immediate cash may sign
purchase agreements and thereby be assured of selling their wheat at the price
support level at a later date.

Since wheat cannot be safely stored in Georgia and South Carolina for an
extended period of time, the direct purchase program which has been available in
these States will be offered to producers for another year, pending development of
local facilities to more adequately condition grsinm for safe storage.

Wheat price support programs have been operated by the Department of
Agriculture for the past 11 years and have covered, through loans and purchase
agreements, a total of more thanm 2 billion bushels of wheat. The first wheat loans
were maede in 1938 and quantities placed under loun have varied from & high of more
than 408 million bushels in 1942 to a low of about 22 million bushels in 1946.

In 1948 approximately 251 million bushels of wheat were placed under loan and
about 113 million bushels were covered by purchase‘'agreements.

Supply Situation - pjgappearance of wheat for milling and export during
July-February of the 1948-49 crop year amounted to 683.6 million bushels according
to the Production and Marketing Administration, United States Department of
Agriculture. The total for the first eight months of the current crop year was
11 .9 million bushels greater than for the same period in 1947-48 and 188.6 million
bushels greater than the 1942-46 sverage. Exports of wheat as grain and flour
(including semolina) up to February 28, 1949, amounted to 249.8 million and 101.6
million bushels, respectively compared with 217.8 million and 121.3 million bushels
during the same period in 1947-48., Supplies remaeining on March 1 for milling,
export or carry-over amounted to 597.7 million bushels, compared with 498.3 million
in 1947-48 and the 1942-46 average of 469.0 million bushels.

United States Wheat Supplies

1942-46 1948--49
947-48
Average . Preliminary
- million bushels -
Carry-over Stocks, JUlY 1 .cscscesecsascscccasncnsse 389.1 83.8 195.9
New crop O 0PGSO DO OCOTOIPGOD RSSO0 3QTIOOONSII DO NS 1’02609 1,36'7&2 1’28804
Total domestic Supplies 200000800000 c000 90 19416.0 1’451.:0 1,484\43
Estimated quantity for feed and seed 1/.....cceccues 452.0 281.0 203 .0
Quantity remaining for milling,export or carry-over. 964.0 I, L7030 1,281 ;3
Disappearance July 1 to February 28:

Hheat milled £oi' FAOUTE .o ceisys =@ lE <o+ o Taiclo 421.3 453.9 433 .8
Exports Of wheat as grain g/ 260800 c0ts0CSa e D 7307 2l7oB 249u8
Total exported or milled cccccsccescecsscco 495.0 671.7 683 .6
Balance on March 1 for milling,export or carry--over. 469.0 498.3 597.7

;/ Includes an estimate for breakfast foods which is not included in the quantity of
wheat milled for flour. In the 1942-46 average 53 million bushels of wheat used for
industrial alcohol are also included. Use of wheat for alchohol in 1947-48 and this
season to date was small, 2/ In addition to grain exports, flour including semo-
line wes exported in the equivalent of 101.6 million bushels during July-February
this season compared with 121.3 million the same months last season and 53.2 million

the 194246 average. NOTE: - Semolina now included in flour exports.
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Chicago and Minneapolis Cash Wheat - (agh wheat markets at both

Chicago and Minneapolis were relatively quiet during the four-week pericd ending
March 23, 1949. Quotations et Chicago were largely nominal in character, with
No. 2 Red Vinter ranging from 10 to 16 cents per bushel over the May futures.

Car receipts at Chicago were limited, with practically all receipts being applied
on previous contracts.

In the Minneapolis cash market prices moved within fairly narrow limits,
although they remained generally above the loan level of $2.26 per bushel. Most
of the demand came from the Commodity Credit Corporation which embarked on a
more aggressive buying program in the latter part of February. Purchases by the
C.C.C. in all markets during the week ending March 4 reached almost 25 million
bushels, the largest weekly purchase of the current crop year. Cumulative
purchases by the C.C.C. to March 18, amounted to 275.9 million bushels of wheat
and 28.9 million bushels of wheat as flour.

Daily Cash Wheat Prices on the Chicago and Minneapolis Markets

Chicago Minneapolis
13949

Grade Price Grade Price

1
24 Nohe .i... 1 Dark Northern .... 229 1/8 - 230 1/8
25 None 1 Dark Northern .... 232 5/8 - 233 5/8
26 None 1 Dark Northern .... 229 1/2 - 230 1/2
28 None 1 Dark Northern .... 230 3/8 - 231 3/8
March i None 1 Dark Northern .... 227 3/4 - 228 3/4
2 None 1 Dark Northern .... 226 3/4 - 228 3/4
3 None 1 Dark Northern .... 225 7/8 - 227 7/8
4 $ Red ...6» 288 1/2 1 Dark Northern ..., 227 3/8 - 229 3/8
B 4 Red ..... 222 1/4 1 Dark Northern .... 226 7/8 - 229 7/8
7 None 1 Dark Northern ..., 226 3/4 - 229 3/4
8 None 1 Dark Northern .... 226 - 229
9 2 Hasd «..¢ 288 12 1 Dark Northern .... 227 1/2 - 230 1/2
10 3 Red ..... 229 1/2 1 Dark Northern .... 226 - 229
11 None 1 Dark Northern .... 223 - 226
2 2 Hosd saws: 226 1 Dark Northern .... 225 - 229
14 2 Hard .... 227 1/2 1 Dark Northern .... 225 1/4 - 229 1/4
i o) 3 BBT .iem% 288 /4 1 Dark Northern .... 226 1/4 - 231 1/4
16 None 1 Dark Northern .... 225 5/8 - 230 5/8
17 None 1 Dark Northern .... 224 5/8 - 229 5/8
18 BARd v.41 €30 1 Dark Northern .... 226 3/8 - 231 3/8
ae] 3 Red &SR, 230 1 Dark Northern .... 225 5/8 - 230 5/8
21 None 1 Dark Northern .... 221 3/4 - 226 3/4
22 4 'Red «. % 4l 12010 1 Dark Nothern - .+ 221 - 226
23 3 Red ..ai.7 288 L/8 1 Dark Northern .... 221 1/4 - 226 1/4




Chicago Wheat Fubures - ,eyen gropping the permissable limit of 10
cents per bushel on February 8 to establish a new low of $2.06, May futures
advanced to $2.20 on February 25. Since that date the trend has again been
downward, with the trade exhibiting a generally bearish attitude. The spread
between May and July futures widened to as much as 27 cents per bushel at the
end of the third week in March. Throughout the period under review September
and December futures have varied little from the July quotations.

Greater purchasing activity by the Commodity Credit Corporation
appeared to be the dominant strengthening factor in the futures market,
particularly during the first half of the period. On the other hand, prospects
of increased spring wheat acreage together with generally favourable reports
on the condition of winter wheat indicated a possible record wheat crop in 194S.
This possibility combined with an expected carry-over of fairly substantial
proportions apparently more than offset the influence of government purchases.

Chicago Wheat Futures, High Points of Closing

1949 May July September December

- cents and eighths per bushel -~

February 23 215/5 192/2 192/2 193/3
24 215/7 191/7 191/6 193/3
25 220 193/2 192/6 . 194/6
26 218/6 193 192/6 194/4
28 219/6 193/6 194 195/6

March i 218 192 192 194

2 218/1 192/5 192/6 195

3 217/1 193/2 193/2 195/1
4 217/6 193/2 193/4 195/4
5 218 193/4 193/5 195/5
7 217/6 194/1 194/3 196/4
8 216/4 192/5 192/5 194/4
9 207/% 194/2 194/4 195/7
10 216/6 192/6 192/6 193/7
11 213/6 190/5 190/4 191/5
12 214/5 190/4 190/2 191/4
14 214/4 190/1 190 191/2
15 '215/4 190/4 190/3 192
16 214/4 187/5 187/2 188/6
17 214/1 188/6 187,/5 188/5
18 216/3 189/4 188/4 189
19 217 190/1 189/5 189/6
21 214/2 187/7 187/5 187/4
22 214/4 188/4 188 188/4
23 215 189/6 189/4 189/6
24 214/2 19¢/2 190 190/4
25 215/7 192 191/2 192/2
26 214/1 190/7 190/4 190/7
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THE ARGENTINE WHEAT SITUATION

The following review oI the grain situation in the Argentine was forwarded
on March 18, 1949, by Mr. W. B. McCullough, Commercial Secretary (Agriculture) at
Buenos Aires and is reproduced herewith by kind permission of the Trads Commissioner
Service.

Note:~ Where possible, conversions to Canadian measures have been made by
the sditors for the convenience of Canadian readers (Pesos converted to dollars at
the rate of one peso equals $0,2977).

eSSl e = The exportable surplus of wheat at the beginning of

1949 was privately estimated at betwson 73 and 95 million bushels. The port
elevators are reported filled to capacity and for some time no more deliveries
have been accepted at Necochea and Bahia Blanca. The bulk of the exportable
surplus could be absorbed in meeting Argentina's commitments in various trade
treaties with other countries which amount to 86 million bushels annually. Exports
during 1947 and 1948 totalling 83.9 and 80,1 million bushels, respectively, were
slightly under the quantity committed. This may be explained by the difficulties
encountered in negotiation with countries such as Brazil, which during 1948
purchased only little over a quarter of the quantity stipulated. The agreements
are subject to periodiec price revision and the importing countries are free to
purchase elsewhere if they find more favourable terms. The following table shows
the quantities committed in the agreements and the reported shipments during 1948.

Country Period Covered “Annual Volume Shipments 1948
' bu. bu.
1taly 194751 14,697 .000 24,202,000
Netherlands 1948--52 ) 4,593,000 388,000
Switzerland 1947-51 4,593,000 5,702,000
Czechoslovakia 1947-.51 1,102,000 not known
Spain 1947-51 11,023,000 14,298,000
Brazil 1947-51 44,092 000 11,385,000
Peru 1947-51 3,674,000 not known
Bolivia 194951 2,389,000 not known
' 86,1.63,000

With regard to Peru and Bolvia, statistics show South American republics apart from
Brazil as receiving 4,725,000 bushels of wheat in 1948, the above mentioned
republics being the chief customers in this category.

In addition to the above listed commitments there were shipments of
1,725,000 bushels to the United Kingdom, 305,000 to France, 3,609,000 to Belgium,
154,000 to Sweden, 1,468,000 to "Rest of Europe" and 12,117,000 to "Other Countries".
It is noted that France has in the mcantime become a wheat exporter under the quotas
of the International Wheat Conference which would affect Argentine sales in Furope.
Great Britain, whils not covered by a commercial agreement, is, nevertheless, an
important traditional customer.

International Wheat Conference - 1, sontrast to previous official state-

ments, Argentina decided to attend the International Vheat Confersnce at Washington
in January and designated the Argentine Agricultural Attache as their representative.
It has since besn announced, however, thaet Argentina will not sign any pact which
may be concluded as the authorities apparently feel that more remunerative sales .may
be made by operating outside any Confersnce commitments. With the assistance of
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barter agreements and lowered prices, Argentina hopes to continue selling to
duropean and South American customsrs; it has been reported that the negotiations
with Italy for the sale of wheat are on the basis of $3.24 per bushel, a 33 per
cent reduction from the price in force last year.

It has been pointed out that the price at which IAPI buys wheat from
the growers, 23 pesos per gquintal, works out at about 1.87 dollars per bushel,
slightly above the rate considered by the Conference. Presumably, with this
ysar's lower crop and increasing consumption at home, Argentina has a consider-
ably smaller exportable surplus and is hopeful of placing this quantity without
entering into any international collective arrangement.

Grain Exports -

Argentine grain shipments for the first two months of
1949 are considerably below those for the same period last year, as 1s illus-
trated in the following table:

Argentine Grain Exports, January-Februery, 1949 and 1948

Wheat Corn Oats Barley Wiiaat
Flour
- thousand bushels - barrcls 1/

United Kingdom P00 ¢ acae - 4,462 a = L1
France P 009 sssvRestea0O e e’ 88 - b ]
Belgium 2920 *2030003B0C8Q0 et 2,469 956 660 -
Italy ®e 0O OPOINOTTICQOOO O 4,757 150 - g -
HOlland s000 e e sao0weigcoe = 1,780 -s et .
Sweden o0 sageaseavOeOO® e - 535 = = =
Spain 26 aCP PR EECHIQOOED 2’923 209 = = -

SWitzerl&nd ® 2000000 Q980 - 20 89 ‘ 337
Rest of Europe sasccevac e = — 45 < =
BraZil sos0eeesarcobO0as 2,947 = “3 - -
Other S. A. Republies .. 323 - 97 - -
Others setcoosrsOosesa s e 4‘307 2,664 2 = -

2 Months 1949 .......... 15,257 12,377 1,167 660 337

2 Months 1948 ....eeaee. 22,305 24,665 1,945 9,790 7,750

1/ For convenience of Canadian readers export shipments of flour have been
converted from metric tons to barrels of 196 pounds.

Weather and Crops = g 4 pesult of several heavy rains during the past

four weeks, soil moisture conditions have greatly improved and are now considered
satisfactorvy in all zones. During the first fortnight of March there were three
heavy rains which have built up a good supprly of reserve moisture. These rains
were generally toc late to be of benefit to the bulk of the current corn crop,

but will improve most of the sunflower sowings. Ploughing is progressing satis-
factorily for winter grains and also for alfalfa. Pasture conditions are reported
excellent throughout the grazing zones.

The Ministry of Agriculture in their report on conditions for February
state that the corn crop was developing satisfactorily in all zones, reflecting
the benefit of rainfall during the month, particularly on the late sown fields. In
the early seedings, which were retarded by frosts and latterly by lack of rain at &
eritical stage,there are some losses in western Buenos Aires Frovince,northem la Pampa,
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northern Cordoba and nortuern Santa Fe. Harvesting has connenced in northern
Entre Rios and sections of Santa Fe with low yields reported and grain of fair
quality. No official estimate has been announced on the corn acreage but trade
circles calculate about 15 per cent reduction from last year. The crop prospects
are not as promising as they were last year and the averags viald will be lower
due principally to the poor condition of the early sowing:.

The sunflower crop is in various stages of maturity from some late sown
fields just germinated to those ready for harvesting. Most fields, however, are
in full bloom. Similarly, the condition of the crop varies from fair to good
depending on the date of sowing and the moisture conditions in the particular
zone. In the province of Buenos Aires, where most of the sunflower is grown,
the crop is reported from fair to good. In Cordoba and central Santa Fe, the
sowings were a little later and are in generally better condition, reflecting
the recent abundant rainfaell in that area. Some fields have been harvested in
Entre Rios and Santa Fe with ylelds reported from 850 to 1,070 pounds per acre.
There is a substantial increase in the acreage this season, believed to be about
25 per cent above last year; this would bring the srea sown to about 4.4 million
acres, a record figure for the crop. Two factors contributing to this increase
are, firstly, that farmers have found sunflower seed more remunerative than corn
and, secondly, thet while it is the practice to sow this crop following the
wheat harvest, the November frost caused serious damage to maturing grain in
sone zones and these fields were ploughed under and sown to sunflower.

In mid February harvesting of linseed was completed in Santa Fe and
southern Buenos Aires Province. As previously reported, the growing season was
considered only fair as adverse climatic conditions resulted in low yields.

In the areas in Santa Fe harvested during February the yields averaged about 9.5
bushels per acre and were on a somewhat lower level in the Province of Buenos
Aires.

iC &
New Price for Corn and Sunflower Seed Ol BBy L 6ibi, e ekl

Hconomic Council recommended that the new price at which IAPI would buy the
1948-49 corn crop be established at $1.17 per bushel; this may be compared with
$1.06 last season. At the same time they resolved to increase the price of
sunflower seed from $3.78 to $3.92 per hundredweight. It may be assumed that
this recommendation will be accepted and put into operation.

THE AUSTRALIAN WHEAT SITUATION

AUSEEl 100, SO T e el i, ebile. donstiREe 15, WA was

received from the Canadian Trade Commissioner in Melbourne:

rAustralian wheat stocks at March 5th totalled 152 million bushels.
Exports of wheat from February 6th to March 5th totalled 712,000 bushels, princi-
pally to the United Kingdom and India. BExports of flour were 61,410 long tons
of which 26,520 went to the United Kingdom, 17,731 to Ceylon and 9,200 to
Mauritius. The 1948-49 Australian wheat harvest is officially estimated &t
18¢,700,000 bushels or an average of 14.56 bushels an acre from the 13,038,000
acres sown. Deliveries of new crop wheat to the ‘heat Board totalled 174,000,000
bushels of which 64 million has still to be sold. India has agreed to buy
25 million bushels of Australian wheat and a further 7,500,000 bushels as flour
at 14 shillings eightpence a bushel f.o.b. bulk. New Zcaland has bought 2,500,000
bushels at 15 shillings & bushel to be delivered between June and December.
Between now and June New Zealand will still be able to get wheat under the 1947
contract at 5 shillings ninepence a bushel."
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Wheat and Flour Exports - axports of Australian wheat from December 1,
1948 to March 5, 1949 amounted to 20,967,000 bushels compared with 19,766, 000
bushels for the comparable period in 1947-48, Flour exports up to March 5 of the
current crop year were 166,797 long tons, a decrease of 21 per cent from the
1947-48 total for the same period. Approximately 44 per cent of Australian wheat
exports and 21 per cent of flour exports during the current crop year have gone
to the United Kingdom.

Australian Vheat and Flour Shipments, December 1, 1948 to March 5, 1949

Wheat - Flour -

Two Vieeks Total to Total to Two Weeks Total to Total to

ending Marech 5 same date ending March 5 same date

March 5 last year March last year

~ thousand bushels - - long tons -

United Kingdom .. 1,941 9,185 6,823 8,669 34,922 8, 7561
Prance ..ceesooes - - 2,602 - - 3,600
Middle East ..... - 1,000 350 - - 26,946
Lebanon eeeeesose - 331 366 - 1,000 -
Transjordan ..... - 326 353 - - -
Palestine secees. - - - -~ 20,660 24,162
BEYPY eevcscnsaes - 978 - - 5,900 21,697
VA= otsiato o 'e slagsl oole - = - - 3,500 -
South Africa .... - 359 - 113 163 368
Mauritius «o.oese - - - 9,200 12,800 16,859
TRGAE o  a o 713 5,698 5,501 294 1) Bt o) 39
COYylon cescacsces - 2 - - 55, B12 62,329
Malaya secocvcsse 6 28 - - 19,194 22,236
Hong Kong .essvse i 1 - - 4,105 8,258
Indc-China ...... - - - - 2,982 1,500
New Zealand ..... 7 1,893 1,185 - - -
T T e ) R - - - 454 3,426 -~
New Caledonia ... - - - 169 I 282 974
Pacific Islands.. il 2 - 490 2,591 4,681
OtheTS;je ee cien'se s e 286 Bp o 2,586 2,545 6,320 8,908
T oG 18RS niasEs 2,955 20,967 19,766 21,934 166,797 211,308

Source: Australian Wheat Board.

New Zealand Purchases Australian Wheat - The following report on the new

wheat agresment between Australia and New Zealand has been received from the
Wellington office of the Canadian Trade Commissioner Service:

"New Zealand is purchasing 2,500,000 bushels of Australian wheat at 15
shillings (Austrelian) a bushel f.o.b. Australian ports (about $2.42 Canadian) to
be delivered between June and December, 1949.

The General Manager of the Australian VWheat Board (Mr. P.J. Perrett)
said that delivery in the latter part of 1949 had been specified because for the
first half of the year New Zcaland would be getting wheat under the present
agreement which would expire in June. The price in the existing agreement is 5/9
a bushel.

Much criticism in Parliament by Australian Vheat Growers Organizations
followed the completion of the o0ld agreement which was signed in 1947 although
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operating from 1945.

The details of the new agreement as announced in Melbourne by the
Australian Vheat Board were confirmed by the New Zealand Minister of Industries
and Commerce, Mr. Nordmeyer. He said *The average cost of wheat required from
Australia this year works out at 8/3 (N.4.) per bushel f.o.b. Australian ports'.

By July or August of this year New Zealand will have bought the limit
of 18 million bushels of wheat under the current contract with Australia at
5/9 a bushel. The present contract is for four years and has another year to
run, but there is a quantitative limit of 18 million bushels which will be
reached by July or August. In the three years New Zealand will have imported
about as much wheat as she has produced.”

Australian Wheat Land Values ~ The following extract is from a report
furnished by the Trade Commissioner Service, based on material prepared by
economists of the Commonwealth Bank of Australia:

"Land valuss throughout the wheat belt in all states depend upon
productivity, measured by averace crop yield and sheep carrying capacity. In
all states wheat production ig usuzlly combined with the raising of fat lambs.

In the Queensland wheat belt, dairy farming and the growing of maize,
sorghum and other crops is frequently combined with wheat growing. This land
is of high average wuality and is not used to a very great extent in the
production of wheat. Areas in Queensland devoted entirely to wheat growing are
valued at from £4 to £9 per cleared acre, not including improvements and water
supply.-

In New South Weles the value of wheat land, excluding marginal areas,
averages £6 per acre. Wheat growing in Victoria is confined mainly to the
drier areas of the state, extending well into the marginal areas of the north
wast where the 8verage rainfall is only 12 inches per year. In these marginal
districts the land sells for 25 shillings to £2 per cleared acre, and in the
high-~yielding districts from £8 to £12. Land in the South Australian wheat
belt is somewhat comparable with that in the adjoining state of Victoria with
values very much the same.

The Viestern Australian wheat belt differs markedly from wheat growing
districts of other States owing to special features of rainfall and soil.
Normally the annual rainfall all coincides with the growing period of the crop
and is less variable than in many places in the Eastern States. Poor land is
scattered irrsgularly through the belt and most wheat farms contain a proportiorn
of ‘pooer soils interspersed with first class loams. Good improved wheat land
ranges from £3 to &£4 10s. per acre (excluding buildings), second c¢lass £1 10s.
to £2 15s., and third class 15 shillings to £1 10s."

Winter Wheat for Australian Conditions - According to the Minister

of Agriculture for New 3outh Wales, departmental plant breeders are developing

a winter wheat for use under Australian conditions. Winter wheats are not grown
at present by Australian farmers, although the Minister stated that a winter
vheat with suitable resistance to low temperatures had becn discovered some years
ago. Unfortunately the variety was susceptible to stem rust and its baking
quality had not been up to the high standard of other variecties. Departmental
plant braeders have added disease resistance and higher quality to this wheat,
but it may be several years before seed can be mads available to growsrs.
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CALENDAR OF WHEAT EVENTS

Sffective this date a reduction in the extraction rate of flour from
wheat from 80 per cent to 78 per cent was announced by the
New Zealand Minister of Industries and Commerce, Mr. Nordmeyer.

Authorizations for the procurement in Canada of supplies for countries
participating in the Buropean Recovery Program, approved by the
Economic Co-operation Administration, amounted to $671,191,776
during the eleven months ending February 28, 1949. Wheat and flour
were the two largest individual items contributing to the total,
representing expenditures of $255,718,788 and $58,396,740 respectively.

Grain export allocations for April-June 1949 totalling 2,921,000 long
tons (111,749,000 bushels), including 71,269,000 bushels of wheat
and 40,480,000 bushels of coarse grains, were announced by the
Production and Marketing Administration, United States Department
of Agriculture.

VWheat flour production by U. S, Mills during the calendar year 1948
totalled 276.6 million sacks, a decline of nearly 9 per cent from
the record total of 302.4 million sacks produced in 1947.

Marketings of wheat in the Prairie Provinces from the beginning of the
current crop year to date amounted to 251.4 million bushels, an
inerease of 45.1 million bushels over the corresponding pericd of
1947—48 o

Representatives of five wheat exporting countries and 37 importing
countries reached agreement on a four-year plan involving the
marketing of 456 million bushels of wheat. The agreement, when
ratified by the contracting governments, will provide for a maximum
price of $1.80 per bushel and a minimum price of $1.50 per bushel
in the first year, decreasing by 10 cents per bushel each year
thereafter. Canada‘'s share of the exports under the new agreement
amounts to 203 million bushels.

The Production and Marketing Administration, United States Department
of Agriculture, announced that exports of wheat, wheat flour and
macaroni products during the July 1948—TFebruary 1949 period amounted
to 351,386,000 bushels.

Based on farmers' intentions, prospective plantings of spring wheat in
the United States include 3,392,000 acres of durum and 16,908,000
acres of other spring wheat, representing an over-all increase of
3.6 per cent over last year's area.

The Bon. D. C. Abbott, Minister of Finance, announced the discontinuance
of the subsidy of 46 1/2 cents per bushel paid to processors of
western wheat and western wheat products going into domestic consump-
tion in Canada. Announcement was also made of the removal of prics
ceilings on flour and bread.

The United States Department of Agriculture announced a program to
support the price of 1949-crop wheat on the basis of 90 per cent of
the wheat parity price as of the beginning of the crop year,
dJulse' 1y 1949,

- 29 -



International Vheat Agreement - Continued from Page 2.

will not count toward fulfillment of the obligations assumed by signatory countries.

3. So long as governments take the necessary measures to see that their
obligations under the Agreement are carried out, it is open to them to conduct
their trade in whatever manner they.wish, by private trade or by government
institutions.

4. Delegations from 37 importing nations and five exporting nations will
sign the Agreement on 23 March or before the closing date—15April 1949-—~—for
signatures. The list includes all important importing nations and all principal
exporting nations except Argentina and the Union of Soviet Socialist Repudlics.

- 5 A new International Vheat Council is formed, consisting of repre-
sentatives of all nations which ratify the Agreement.

6. Exporting countries (Australia, Canada, France, the United States
of America, and Uruguay) guarantee to sell 454,283,389 obushels of wheat annually
to signatory importing countries at prices no higher than the maximum.

7. Importing countries (37 in all) guarantee to buy 454,283,389 bushels
of wheat from the signatory exporting countries annually at prices no lower than
the minimam.

8. The guaranteed sales and guaranteed purchases are the same for each
country for each of the four years of the Agreement.

9. Provision is made in the Agreement for accommodating already exist-
ing agreenments covering wheat sales and purchases. It is provided that if the
exporting country and the importing country concerned agree, a transaction or
part of a transaction for the purchase and sals of wheat antered into before the
entry into force of the operating sections of the new Agreement shall, irrespective
of price, count toward the guaranteed quantities of those countries.

10. Wheat~flour can bs substituted for wheat if agreed between buyer and
geller. Where countries cannot agres as to the relative amounts of wheat and flour
which they should buy or sell, the matter is to be settled by the Council.

Prices

The Agreement fixes ceiling and floor prices between which transactions
are to be concluded. Vhen requested to ¢o so the exporting country must sell at
the maximum price the quantity it has guaranteed to deliver. When requested to
do so the importing country must purchase at the minimum price the quantity it
has guaranteed to buy.

These basic minimum and maximum prices are:

Crop Yecar Minimm Maximum
August-July 1949-50 .......... - & Je5e s 1.80
1950‘51 mss e vrseace 1.40 ln80
1951-52 seesatse e e 1-30 laBO
1952‘55 e e sce0spc e 1020 1080

Basic¢ minimum and maximum prices are fixed in Canadian currency per
bushel, at the parity for the Canadian dollar ruling on lst Mareh 1949, for
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No. 1 Manitoba Northern ¥Yheat in bulk in store Fort William-Port Arthur, (Fort
William and Port Arthur are twin Canadian cities located on Lake Superior.)
Bquivalent prices will operate for wheats of other grades and at various markets
in each exporting country. Transactions in wheat-flour under the Agreement will
take place at prices consistent with the prices fixed for wheat.

Any country is free to buy or sell any additional wheat from or to
any country it desires and at any price it desires. Furthermore, under the
Agreement, exporters have no obligation to sell wheat unless buyers offer the
ceiling price, and importers have no obligaticn to buy wheat unless exporters
offer it at the floor price.

Countries engaging in trade outside the Agreement will obvicusly be
at pains, however, to protect their ability to live up fully to the Agreement.

The signetory governments expressly reserve to themselves complete
liverty of action in the determination and administration of their domestic
agricultural and price policies, but they will endeavour to operate these
policies in such a wvay as not to impede the free movement of prices of wheat
in international trade between the maximum price and the minimum price.”

Quantities

Sditor's Note - The participating exporting countries, together
with their guaranteed sales are set up in tabular form on page 32. The partici-
pating importing countries, together with their guaranteed purchases are set out
on page 33.

Other Frovisions

"Couniries which have guaranteed export or import figures may sign the
Agreement at any time during the period 23 March to 15 April, 1949. The documeni
will be open for signature in Washington at the State Department in the English
and French languages.

Provided that the governments of importing countries responsible for
not less than 70 per cent of the guaranteed purchases and the governments of
exporting countries responsible for not less than 80 per cent of the guaranteed
sales have accepted the Agreement by lst July 1949, the administrative provisions
of the Agreement go into effect on that date. The Council is to fix a date which
shall not be later than 1st September 1949 on which the operating sections of the
Agreement shall enter into force between those governments which have accepted it.

This arrangement is made so as to allow the new International Wheat
Council created under the Agreement to meet early in July and work out adminis-
trative procedures preparatory to the Agreement's becoming fully effective.

The Government of the United States of Americe will convene in the
United States the first meeting of the newly created Council early in July. At
that meeting the Council will select its temporary seat. The permanent seat
will be fixed in consultation with the appropriate organs and agencies of the
United Nations.

Zach country which ratifies the Agreement will hold membership on the
new Council, and may appoint one delesate and one alternate, together with any

- 3] -



" number of advisers desirsd. The Food and Agriculture Organization, the Inter-
national Trade Organization, the Interim Coordinating Committee for International
Commodity Arrangements, and such other inter-governmental organizations as the
Council may decide, are each entitled to have one nonvoting representative at
meetings of the Council.”

The following two tables are extracted from the text of the agreement

—the first sets out the guaranteed sales by countries under the agreement and
the second outlines the guaranteed purchasses.

Guaranteed Sales

August 1 to 1949-50 1950-51 1951-52 1952-53 —e :acﬁ
Julger 8l eoassss. thousands of metric tons*......... crop-year
Australia ........ 35 2,177 2,177 £ B 21577 80,000,000
T A 5,527 5,527 5,527 5,527 203,069,635
BERROE .ovm s ole ol 90 90 90 90 3,306,934

United States

of America**¥...... 4,574 4,574 4,574 4,574 168,069,635
NMBEEIAY ' & b=l s oiodle bl 50 50 50 50 1,837,185
BRosb o, Bl ciiav. o 1R 12,418 12,418 12,418 456,283,389

* Unless the Council decides otherwise, 72 metric tons of wheat-flour shall be
deemed equivalent to 100 metric tons of wheat for the purpose of relating
quantities of wheat-flour to the quantities specified in this Table.

** In the event of the provisions of Article X being invoked by reason of a
short erop it will be recognized that these guaranteed sales do not include
the minimum requirements of wheat of any Cccupied Area for which the
United 3tates of America has, or may assume, supply responsibility, and
that the necessity of meeting these requirements will be one of the factors
congidered in determining the ability of the United States of America to
deliver its guaranteed seles under this Agreement.
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Guaranteed Purchases

Bquivalent
Crop year in bushels
sl 06 1943-50 1950-51 1951~52 X 195253 b
July 31 s00se,sthousands of metric tons™........ crop year
fustria ...ceeccs000seee 300 300 300 300 11,028,113
RBelgium ...e6co00000a00 550 550 550 550 20,209,040
dclivia 99 3333233000080 75 75 ) 75 2,755,778
Brazil cccveeosscasseen 360 360 360 360 13,227,736
Ceylon ©90V00220323000008 80 80 80 80 2’9399497
China coccesscoccasanse 200 200 200 200 7,348,742
Colombia coeecocoscssso 20 20 20 20 734,874
CUbA ...usevsccososenas 202 202 202 202 7,422,229
Denmark ..oeecoscssscne 4 44 44 44 1,616,723
Dominican Republic .... 20 20 20 20 734,874
BcuBdor ..sec050009s500 30 30 30 30 1,102,311
Begypt coscsoansssescoos 190 190 190 190 6,981,305
El Salvador cc.ssssscea 11 151 11 11 404,181
GPEECE voceoosracoscoas 428 428 428 428 15,726,308
Guatemala c.sacesesvons 10 10 10 10 367,437
India cssecscccevesssse 1,042 1,042 1,042 1,042 38,286,946
Ireland «covcoavsssssns 275 275 275 275 10,104,520
Israel @00 80 N00GIOV ROV D 100 100 100 100 39674”371
It8lY seesevcscoosacsas 1,100 1,100 1,100 1,100 40,418,081
Lobanon «cosvrsessecodls 65 65 65 65 2,388,341
IENB I (ororore.diya arorera sionals 1 1 1 il :‘69'744
METHCE) Wi g m oo oo misie 170 170 170 170 6,246,431
Netherlands** ......... 700 700 700 700 25,720,597
New Zealand o..-covacsas 125 125 125 125 4,592,964
Nicarag'ua 39909232838 90 8 8 8 8 293‘,950
NOXway cs-:5:u00s3060000 210 210 210 210 7, L6178
Panama c..ovosccscsesssse 1 b 17 17 624,643
Paraguay .c.ecscscsesses 60 60 60 60 2,204,623
RSN axeyegege) < oiotohots < amsaviets]e 200 200 200 200 7,348,742
Philippines .coeaevssse 196 196 196 196 7,201,767
Portugdl ..ccvoeseecess 120 120 120 120 4,409,245
Saudi Arabia ccsceesees 50 50 50 50 1,837,185
MBS v # - 1o | et p 75 75 75 75 2,755,778
Switzerland .:..20s0000 1756 .75 175 178 6,430,149
Union of South Africa . 300 300 300 300 11,023,113
United Kingdom .covuvee 4,819 4,819 4,819 4,819 177,067,938
Venezuela seccsvesssnes 90 90 90 90 3,306,934
Total 12,418 12,418 12,418 12,418 456,283,389

(37 countries)

* Unless the Council decides otherwise, 72 metric tons of wheat-flour shall be
deemed equivalent to 100 metric tons of wheat for the purpose of relating

quantities of wheat-flour to the quantities specified in this Table.

** Quantity listed for The Netherlands includes for each crop year 75,000
metric tons or 2,755,778 bushels for Indonesia.
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