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The Agricul tural Branch of the Dominion Bureau of Statistics lssues to-day the
“second Monthly Review of the Wheat Situation. The foreign statistics in this release
relate mainly to the month of Qctober and their publication is made possible thirough the
co—operation of the Canadian Trace Commigsioners stationed abroad. Other material is
drawn from governmental and reliadble trade sources to cover the situation in Canada uo to
avout the rtddle of November.

TdE GENSRAL SITUATION

’ In the month that has passed since the September Review was issued, the wheat
marlzets have continued to te depressed by large available supplies andé heavy offerings,
altiiough physical conditione show a notable improvement over last year. The low net
werld eripwents of the 1929-30 sesson (about 613,000,000 bughels) will be consideradbly

. = excecdeu if the movement of the first quarter (totalling 205,000,000 bushels) is con-

tinued. The average weekly shipments for this year to date have been about 10 per cent
higher than last year. In normal times, world shipments are fairly evenly distributed

. taroughout the season, and it seems lilzely that the same condition will prevail in
1930-31. In the past weelr, Broomhall reduced his estimate of the total world!'s exportable
surplus for thig crop season by 32,000,000 bushels, the total now being 1,1LU4,000,000
as compared to 904,000,000 bushels last year.

Dospite the pressure of Soviet sales and the promige of large southern hani-
spnere supnlies in the near future, Canadian sellers have secured a high proportion
of orders, especially vhere strong, clean wheats are required. TFor the three months!
p.risd August 1 to Cctober 31, ovar 85 million bushels of wheat were exported from
Conzda end approximately the seme rzte has been maintained in the first two weeks of
Nowvémber. About a moath remairs before southern Hemisphere wheat Wwill reach consuning
centres in voluue, and in thire time, further considerable reductions of the heavy
Canadi~n stipplies will occur. Stocks of marketable old crop whea*t in both Argentine
ané Ais’ralia are very low, but present prospects are for large 19730 crops, with
Brnc.ahall estimating a surplus of 300,000,000 bushels from these two countries. The
Argeatine crop has been reduced someviat by lecal drought and rust, but the extert cf
the doniage to the crops of this country rarely becomes 'mown until threshing time.
T.e ..astraiian crop on a recorcd acreage has even better prospects, the last official
estimate being 214,700,00C busheles and that of Broomhall's agent, 130,000,000 bushels.
I these crovs are to be appreciably damaged, it must occur within the next two or
th-ee wesks since cutting has now commenced.

Ag a partial offset to the coming large supplies from the Southern Hemisphere,
increased demand is evpected from Spain and from the Orient. At present, there 1= an
ofiicial ban on wheat irports into Spain, but the 1930 crop is not considered
sufficient to satisfy home consumption. Since about the middle of June, the Chinese
tael hag been rising in exchanre value, while Canadian wheat prices have been follow-
ing a genasrally opposite direction. TFor nearly two months, the relative position of
ine two factors has been favourable to buying. In the past two months, 1,003,166
bushels of Canadian wheat have been shippeld to China. The furtier price depression
on November 1luth and 15th and the large quantities of low quality wheat in Northern
Alterta and Saska*chewen should encourage this movement. Steady vheat prices would
help demand. There will evidently be no steps taken by the Imperial Conference to
influence the present vide ratio of about 60 to 1 vetween silver and gold. The large
rice crop in Japan is a factor reducing the demand for wheat from that country.

The important facts in the United States situation are the reduction of winter
wheet acreage shom by private estimates, the considerable reduction in leed supnlies
waich is evidently vesulting in large quantities of wheat being fed, and the increase
ir exports over last year in spite of the disparity between United States and world
prices.

The continental marlzets which are open to foreign wheat have been stocked by
Soviet cargoes. Germany raised the import duty on wheat to $1.52. The neighboring
country of Hollanc is securing its wheat and flour very cheaply because of Soviet
dumping. The “rench decree against Russian vheat imports is evidently causing
recorisals from the Soviets and some urrest among French manufacturers. Tae market
;for Canadisn wheat in Trance is regarced¢ nopefully, since the crop is short and of
e gealiky.
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Soviet shipments established a vost-war record in the second weék of November, end
Brooriizll has raised 2is estimate of their surplus from 48 to 88 million bushels:

THE CANADIAN SITUATION

Fair weather was practically continuous in the Canadian West for three weeks
beginning about the 20th of October, but recently, localized snow and cold have again
Slightly hindered ‘hreshing operations. On November 13th, the Bureau estimated unthreshed
waeat in the West at 45 - 50 million bushels and this amount has not been greatly reducecd
in the last few days. Conditions have been particularly adverse in the northern and west-
central districts of Saskatchewan and adjacent territory in northern and east-ceatral
Alverta. Threshing in the Peace River District of Alberta is now practically completod.

ATter a slack period during most of October, daily deliveries of wheatl began to
exceed *hose of the same date last year on October 25th, and since that date, tae
cumilative total for the 1930 crop has continually widened the increase over the 1929
total. In the crop season up to Hovember 1llth, the total wheat marketsd in 1930 was
196,868,000 oushels compared to 180,600,000 bushels in 1329. Tae provisional estimate of
he 19320 vaeat croo of the West was made on November 13t: and forecasted a crop of
374,000,000 bushels. Of this amount, about 42,000,000 bushels will be retained tor seed
in the Tes! and at least 15,000,000 bushels will be unmerchantable or lost in clesning on
farmg. Zstimates will be made later of the amount fed on farms and custom milled by
ccuntry mills for consumption on western farms. On the basls of the provisional egtimate,
with rexsonzble deéuctions for valid items, probably 110 - 115 million bushels of wheat
were still held by western farmers on Noveiaber 1lth.

The carry over ol wvieat in Canada at July 31st, 1930 was 112 million oushels and
the totai 1930 vheat crop is now estimated at 396 m!llion bushels. Allowing 110 million
busiels for seed, home consumtion and mmerchantable grain, and adding 85 million bushels
exvorted in the period up to October 3lst accounts for a total of 195 million bushels. On
the basic of the official estimates of carryover and production, a surplus of about 313
2illion bugshels cxisted at October 3lst, and it is seen that a continuation of present
salec policy will resvlt in a reduced carryover in 1931. A great deal depends upon
econciaic conditions as well as ecoromic policy in the United Kingdom and Burope. The
reduction of orth American supnlies to normal before the 1931-322 season will be an
important factor in future price levels. The fall movement of grain from the Head of the
lLazes agsures acequate stocks in ready positions for winter export. The fortunate
distrioutiorn of the Canadian wheat crop according to quality will also be a helpful factor.
The high quality waeat Tor eastern shipment and the low quallty wheat suitable for the
Crient are in the most favourable situations for export movement, the former being centred
in ifanitoba and southern Saskatchewan, while the latter covers the northern and central
regions of Allerta and western Saskatchewan.

Tae following table lists the exports of wheat and wheat flour in the months of
Augnet to October inclusive, 1930 compared with crop year figwres for 1929-30 and with
the average 1925-20 to 1929-30:

TCTAL EXPORTS OF WHEAT AND WEEATFLOUR

Average 1925-26

Month 1930-31 1929-30 to 1929-130
Bushels Busiels Bushels
August 20,461,776 13,050,573 17,300, S1§
Sentember 31,121,52 9,525,524 17,970,697 ;
October 33,445,88 23,215,028 35,409, 415 i
November 24,866,007 50,677,558 y
December 18,683,198 16,319,649 |
January ' 7,257,050 16,682,720 i
Tebruary 8,895,468 16,016,866 \
sarch 14,655,609 21,526,470 :
April 5,459, 684 11,552,050
liay , 16,046,226 27, 204,945
June 21,679,L3k 25,750,589
July 22,833,051 21,781,964
AT AL 186,267,212 708,853,540

Total exports of wheat and wheat flour expressed in dushels from Canada for the
month of Octover, 1930, amounted to 33,445,884 busiels, an increase of 10,230,856 bushels
over October of 1929, but a decrease of 1,963,561 bushels compared with the five-year
average for this month.
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(For the first three months of this crop year, the exports totalled 85,023,283 busieles
compared with 45,891,425 bushels for the same period in 1929. The five-year average for
these tharee months was 70,740,759 bushels. Threse statistics indicate that exports are
5eturning to normal quantities again.

Water shipments from the Head of the Lakes for the period from Auegust 1 to Yovember
o amounted to 28 3 28,530 bushels, a substantial iacrease over the same period in 1329. Of
|tbis amount, 46,741, 16R bughels moved to Buffalo and Unlted States por:s and the balsnce
went to Canadian ports aboit as follows: Georgian Bay and Lover Laic porbs 3€,226,65%
bushels: iiontreal, 4,672,339 bushels; Quebec, 594,049 busiels; and Sorel, 93,52u btughel 3.

Shipnents from Vancouver were over 154 million busiels in the three months endine
Octocer 31st and had increased to over 19 million by Wovemter 7ih. The total outwarc
‘movenert from Vancouver is more than doutle that of the came period of 1929, whilse ship-
ments to the Orient and to Central anc South America are aboul Iive tiines the 1923 fizures.
The Pacific freigh® rate sitnation 1s renorted as very favcurable and stable whea: prices
would lead to further demend.

In the first three months of this crop year, lnspsctions of wheat in the Vastern
Division amounted to 91,690 cars representine 126,611,053 bushels as compared vith
73,135 cars representing 99,342,018 bushels in 1929. In the early part of the season, the
1330 crop was grading higher than that of 1929, but for the first three months of this
crop year, only 84.1 ver cent has graded Fo. 3 Yorthern with the compa“able ficure for
1929, 85.9 per cent. Inclement threshing weather has lately resulted “n high proportions
of damp and tough grain, and this condition will likely continue for some weels.

THE FOREICN SITUATION

United States.- The latest weckly statements of visible supplies confirm the hizh
‘eatimates of wieat ucing fed to live etocl:. The supply of feed grains and forsge crops is
at the lowest level in over a quarter century. Tre Ytotal tconnage is reported by the
Tepartnent of Agricultvre to be ornly 82 per cent »f the five-year average. The suwply of
feed grains (corn, oats, barley, and grain scrghums) will be about 89,000,0C0 tons or
115 per cent below the previous seacon and 1€ per cent below the average supoly of the past
five years. Imports frem Canafa ere antlclpated later in the season, but the maln
advantage t0 Canada will recult from the necessity of feedingz wneat, thus reducing
competition in world marlets.

; Tn many districcs of the United States thie drought contimued into the fall, so that
’feeding 5?\grains and hiarvested rfodder crops began early. In somre central and mid-western
states, the winter vheat cron is furnishing considerable pasture. The total acreage of
this crop, however, has been reduced from 43,600,000 acres laet year to 41,611,0CC ecres
for the 1931 harvest, uzccordinc to privete estimates.

Considering the avpreciavle digparity between prices in the Uaited States and in
Urited Yinedom and European vwheat markets, there hag veen a consicerable export trade in
United Slatcs vaeat. In the pericd July 1 to Movember %, 13930, official vheat exports
are reported by the TUnited States Department of Commerce as 50,669,000 bushels as compared
with 4,494,000 bushels in the same period last year. The United Xingdom and Furope have
‘abeorbed the bulls of these saipments. Imports of Canadian wheoat into the United States
lfor milling in bond have been adout four timss the 1929 totals in the four wmontas, July 1
to Wovermber 1, 19730. l

There have been some coimlaints of drought from winter wheat areas, particulorly
ithe Ohio Valley end the south western ctates. General rains fell last veelr ir the Ohio

5

falley ané eastwari.

The United Tingdom.- The wet harvest season has been followed by similar weather
vhich has somerhiat hindered the seeding of winter grains, especially in Scotlaad. !
However, fair vrosrees has been macde and carly seeced fields are now showinz a good top.

The offerings of native whent have been small and trading verv quiet.

Broovhall reports that Liverpnol wieat stocks heve iacreased from 1,855,036
busnels on Ociober 1 to 2,771,952 busiiels on Hovember 1, duvt they are sgtill greatly under
last year's figure at Wovember 1. 7,457, 976 bughsis. fThe Glasgow Gern Trade Association
shows total whcat stociks at Ocvober 31, 193C of 3u2,97¢C tushels compared wita 338,208
bushiels on 3eptember 30 of this year and 362.000 bushels on October 31, 1929. 1lorth ;
American wheats predominate in these steocks. Iamoris into Glasgow rrom Jamwary 1 to :
fovemder 1, 1330 are resorted as 4,502,424 bughels compared with 5,476,930 bushels in the!

i anine months of last yea:






.

France.~ The weather in France has been very changeable, fair and nild weather
giving vay to heavy rain storms which have hindered rielc work. The marlkets have teen
generally dull with gsrowers withholding supplies and merchants making offera eparingly.

p The Canadian Trade Commissioner at Paris has favoured us with the following revort
or corditions in the Frenca wheat markest:

L "The vheat crov has been seriously damaged and spoilt in quantity as well as in
cuality. In most »Dlaces, the average weight, which uswally varies beiween 58 and 62 1v.
per busael, is between L4O and 54 1b. per busliel only, this being cenfirmed by tae
thresghing already done.

The acfeage sowm with vheat Tor the seagon 1929-30 was 12,950,050 acres, according
to statistics of the Hinistry of Asricul ture.

, The Trench Ministry of Agriculture has published its official estimnte of this
yearis vhea’ cron as 231,117,700 bushels commared with 313,860,320 oushels last yoar. The
average yvield pver ascre is 17.8 tushels ard the average weight per bushel 57.7 lo.

It is anticipated, according to French authorities, that with the balance of wheat
¢erried over from last year's crop and with the 10 ver cent forsign +heat -allotted, that
this year's crop will be sufficient to fill French requiremerts. The trade in gensrel,
lwowever, look upbdn this as belng altogether too optimistic. Ia the opinion of importers
there is no surplus from last year to speait of, and as the quality of *‘his year's crop is
below normal both with regerd to quality and weight, it is expectecd tiat the importation
of foreign wheat will be necessary in a mach larger proportion then ctated by official
sources.

The meagsurzs tazen by the French Governmert against tre Russiar dumping ol
cereals(l) and other products on this market have already caused reprisals on the part of
the Soviet Covernment. Irnstructions have been wired to carmesafloat to avoid stopping at
Belelan or French poris end to make for Dutch or Italiom harbours. It is further expected
that orders for aercplones, automobiles, chemical predacts, colouring aattere, seeds, ctc.
which have been pleced recently with French concerns will either be cancelled or at any
rete not duplicatedc. Sorie newspapers in Paris are urging the French Government %o amend
th» raw decree against Russian Soviet goods, fearing that the loss sustained through the
application of too dractic measures against them will go hand in hand with the loss of the
Russian arlet in favour of other nations such as Italy and Eolland.

The vhest marlcet has been very agltated during the month of October. The news that
the Australien crovs might sustain greal damaze on account of recent excessive heat, the
measures talen by the French Govermient against Russian dumping ond the exhaustion of the
Frerca stocks carried over from last yearl!s crop are all factors which nave irflvenced the
marizet and have contributed in a large measure to the creation of a stronger demand for
Canndion whea*t. Ve have noticed, in the iatter part of Cctober especially, a slight
aclivity in ianitoba and Darunbe wheats. Sales of Russian wheats have stopped ontirely and
liccnces for tine importation of Russian goods will be granted only if similar productions
cannct be obtained elsewicre.

Prices gquoteC in the last days of October for native waeat ranged from 154 to 156
frances for 1 hectolitrs weighing about 7U kilos (219.5 to 222.4 certs ner bushel).

To sum up, the French marltet, from a Canadian point of view, has shown *n October
a slight improvement cn the previous monta and we are irczlined to e still more optimictic
as regards November selies.'

(1) Tote.~ It vas decided on October 7rd at a cabinet meatinz of the French Government to
promilegate a decree placing some Ruscian Soviet preducts under the regime of import
licences, including cereals, meats, zgse, sugar, wood, linseed, gelatine. The iaport~tion
of these goods will only be allowed vhen previously asuthorized by the French Goverrment
which has thie rigrht to grant or to refuse the import licences according te circuastances.
This decree, which was declded upon on Octeber 3rd; will have to be ratified by the
Chamber of Teputies at the ovening or the session tefore it comes in force. This decision
is Lighly comnended Dy the French press ané it will algo be welcome in Canade as it will
bring vack hopes of selling a part of our wheat crop ir France, wnose needs this year are
quite lmportant.
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Switzerland.- The Canadian Trade Comnigsioner at Rotteriza reports that liports of

vhea’ into Switzerland for the month of September amounted to 1,899,782 bushels comaredl
with 1,630,667 bushels in the smne month of 1929.

» Because Canada is the chiel sotvrce of Swiss wheat imports, the governmnent scheme for
the vurchase of the 1930 grain crop may prove intercesting. The Swiss Government is
yapowered to buy wheat direct from producers by Articles 3 and 4 of the Law of June, 1929,
$aying a price not lower than $2.00 and not higher than $2.37 per bushel. The Government
raid $2.23 per bushel for the 1929 whee* crop, but owing to the downward tendency o whent
prices in the course of the winter 1929-30, thie price was at least 71 cents under the
averace markat price instead of U5 cents as provided by the Government. BEven with the
premium of 45 cents per bushel, the guaranteed minimum of $2.00 was not reached. Foreien
vaeat of the same quality waa being sold at an aversge of $1.26 at Swiss mills, so that

the Swiss Peasant Union has asked thai the price peid during ths last five years §2.23 e
paid for tae 1930 crop. The Swiss Country ¥illers countered with 2 recuest for reduced.
prices on domesti: grain. A conference of experts calied by the Goverrmeat oz August 27th
last unarimoucly dicided to meintain the present rrice of $2.23 ver btushel for waeat and

to widen the differeantial veiween vieat and rye prices. However, the tormer was found %o
be impossitle and the Tederal Council will now pny $2.15 per bushel Tor the 1970 vhert crop
and 50 cente less 7or rye. In view of the bad crop, it is expected that a smaller cuantity
o grains w1l ba sold thaa last ;ear. :

Zolland.- Ar in other coninental countries, the cereal crops in Holland have been

unfavourably affccted by the escessive rainfall. The kernels are small and yields
considerably helow average.

Stocks of vheat in Rotterdan have been growing repidly and at November 1 were about
double the n-idings on Szptember 1. Ab Sepiember 15, totsl wheat stoclks amountad to
2.658,0u6 bushels ard on Noverber 1, tiese had ircreased %o 5,301,294 bushels, according
to reporis of tie Canadian Tracde Comalssioner at Rotterfau. Of the latter total,
4,083,772 toshels are of Russiaa origin, the Canadian quantities belng small and
decrenging. Prices 1d iiclland nave teen greatly deorossed by the hervy stociks. Arrivals
of wheal in Bolland durinz the month of October were wmainiy frow Russia and Geraany.
Russia coniriboated 3,777,565 wasaels; Jermeny, 1,822,470 bushels; Canada, O55,2U4C bushels;
United States, 736,553 tughels: Revmania, 132,022 bushels; Greece, 242,236 bushels; and
Argentine, 203,053 buslhwls. The Gorman arrivals are practically all from Baltic ports
and “rom Hembarg erd ave in transii Jor tiie Rhine Valley because of cheaper water freight
rates tc the ceoasxaing coeas in Fest Jermany. Some cergoes of Russian grain were diverted
to Rotterlan curing *ac month hecause the Belgian Goveriaent imposed restrlctions on
Seriet importe. The monthly statements of imports irnto Holland show large increases in
lzte montas corvared with the firet months of the jyear.

Cermany .- leavy -ains are revortsd in some aress, causing alerm as to floods.

me Cenadien Trade Commisciorer at Eamburg has favoured us with the following
repert:

"aniity of German Crovs.- An cfficlel Frussian report reviews the quality of the
1972C ~rops in Prussia a5 Getermined at the same time ag the reports regardinz ylelds in
Sep tember anc October. The quelity of the crops ol winter rye, winter wieat, surmer
barley and cats are rsporved to Te lower than in 1929. Particularly large quantities cf
inforior rye aave heen hurvested in Schlieswig-Eolsiein, Rhine Froviace, Brandenburg and
West Irussic. about 10 nov cent more »f poor wheat has been harvested than in 1929.

£ +ha gunmmer harley crop over 15 ver cent more than last yeer is of inferior quality, so
that there will be lass ool trewing barley availzols. ‘ile quality of the crop of oats
particularly hae been a’fected vy the unfavourable weather during the harvest season. 07
the for chilef isings of grairn about 37 4o UD per cent of the total crop has been of average
quslity. In the case of winter whs2at, vinter rye and summer barley tne good qualities
harvested exceed tie peor qinlities. In the case of cats on the other hand inferior
qaalities eccoant for crotnd 36 per cent of the total yield and good qualities %o only
abods 27 por cents

Condition -f Seecs in Pruseia.- The Trussian Statistical Offlce in their report
coverins tas couni'ion of the crope at the begimning of Tovember mention that during the
monty ol Ucioser there was consicerable rainfail in all parts of Prussla. Aparv from some
lignt wizht frosts ‘te lemesatare in general was mostly abeve normal. Coneequently the
conditisn of ithe seeds of winser barley, winter rye and winter mieat has progressed
sasisiactorily. If 2 - good, 37 averale, ¢ - poor the condition of the seeds can be
given as follows:- winter yye 2.7; winger vheas 2.7; and wianter tarley 2.6.
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Grain Arrivals at Hamburg.- The arrivals of wheat and wheat flour irn the month of
October show precominating amounts of North American origin.

Waeat Stoclis at Hamburg.- ZEstimates of the stoclis of wieat at this nvort show
!'H,Of}h bushels on Od¢tober 20th, 550,353 bushels on October 27th, and 367,421 busaels on
November 3rd. The great bull: of these stocks are from North America.

r

THeat Tields in latvia.- Thie Latvian Statistical Department at Riga estimates the

vield of sumier vheat at 771,605 bushels compared with 1,017, 78U bughels last year."

Te Scandinavian Countriesgs.- Imports of Canadian wheat and wheat flour into
Denmark, Sweden, ané Norway have been much reduced, according to a report of the Canafdian
Trade Comalssioner at Oslo.

In Denmerlz, because of the softness of native wheats, the importation of hard,
strong wheats is necessary. Prior to October, 1329, Canada secured a large volume of this
trade. From Yovember, 1929, to April, 1930, inclusive, “here were no imports from Canada
because of unfavourable price differences and because of the lerge crop of good quality
wiaeat harvested in Denmark. HMHonthly imports are still low.

Iike other BEuropean countries, Sweden has a grain-mixing sclieme to benefit Swedish
producers. This, combined with the large crop of 1929, reduced imports of wheet in the
past season. The 1930 crop is again large, and an increase in the proportion of Swedisn
grains required in milling is also contemplated. The average montily imports of wheat
into Sweden duwring the first nine months of 1930 were 539,900 bushels; Canada provided
one-half of these-imports during the first four months but shipped no grain to Sweden in
Moy and June. JCanada's share of Sweden's flour imports is still smaller.

Canadian wheat saivments to Norway have followed the same trend noted in Demmark
and Sweden, but recent increases in Norwegian iuworts of Canadian flour largely offset the
decreased imports of Canadian Grain. The Corn Monopoly has made large purchases of ‘
Canadian flour in 1930.

Soviet Russia.- The pressure of Russian wheat on continental markets s
continued to date, but Broomhall indicates that very little further Black Sea chartering
will be done this year. ILloyé's Shipping List confirms this opinion. On November 13%th,
Broomhall reported Black Sea siipments amountinz to 56,984,000 bushels since Ausust lst,
of which Russian wheat comprised 48,856,000 bushels. Thie same authority raised his
estimate of the Russian exportable surplus from U8 to 88 million bushels, while an
Ttalian firm in close touch with the Russian selling agency announced that the Soviets
have exported 65 per cent of their wheat surplus and that the exports from now until the
end of June may be safely nlaced at one million tons. Reports of increased difficnlty in
securing grain from the peasants have also been published.

The United States Department of Agriculture reports that Russian winter grain
plantings are considerably under the five-year plan and under lagt year, but since the
igssuance of this report, seeding operations have proceeded rapidly.

India.- The exports of wheat from the large crop have not yet been wp to
expectations. The acreage for the new crop may be reduced in north western India because
of the prolonged dry weather.

Jepan.~ The Japanese Department of Agriculture estimate of tnis yrear's crop is
slaced at 29,652,358 bushels, a decrease of 1,099,151 busiels or 3.6 per cent from last
year and 411,135 busiels or 1.4 per cent under the five year avernge.

Australia.- According to a cablegram received from the International Institute at:
Rome, the Australian wheat crop for the current year is estimated at 214,000,000 busghels.
Thig may be c0mpared with last year's yield of 123,000,000 bushels and the seven-rear
average of 136,770,000 bushels. The season has been particularly favourable and a record
yield is expected. DBroomhall's agent is not so optimistic as to the total yielg, '
plecing it at 180,000,000. Early threshing returns will be available soon, as harvesting
1s now becoming general.

A cablegranm received Wovember 18tk from Rome gives the followins information:
"Australia wheat in October: Abundance of rain in all States except Western
Australia, vhere below aversge; otherwise conditions generally favourable throughout

Commonwealth. Rust prevalent certain area New South Waleg. Other States little disease
reported. Tstimated yields unchianged. Harvesting has commenced in early districts.®
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Australian shipments liave shown & considerable increage since the middle of QOctober
and are atout 15 per cent larger than 1929 totals in the neriod August 1 to Noveimver 1k.
Ehe carryover into the new crop year will be very small, the visible supply now beins only
/3,700,000 bushels. ZExports of Australian flour have also increased slightly in the past

fonth, Izvot beinge the larzest buyer.

Argentine.- Xo estimates of the 1930 crop have yet been released, and the nresence
of rast in several of the important producing centres will make estimation difficult.
Revorts regarding the extent and intensity of rust damage are very contradictory, snd only
threshinz returns will be the basis of regpected estimates. The crop season has been
generally vromising, although not as favoureble as in Australia. Drought caused soze
damage early in the season and later, frosts and excessive rains have been damasing.
Trought is still limiting growth and filling in southern sectioxns.

Shipments of vheat from the Argentine have been steady and ever increasing in
recent veeks, evidently in on attempt to aave large available storaze space for the 1930
crop. BRBroomhall nlaces the remaining surnlus at 19,213,000 bushels.
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