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The ricu1tura1 Branch of the Dominion Bureau of Statistics issues today the 
hor.thly Leview of the heat Situation for February. The 'oreign statistics in this 
roleae refer :ainiy to the month of February, while the situation in Canada is covered 
up tc the eidd1e of 14rch. Throuh the co-operation of Canad.ian Trade Coenissioners 
stationed abroad, reports on the wheat situation in important conswin centres are 
inelu -jed.. Cables are received from the Canadian Trade Co.maissioners in Australia and 
.rentlria anc ffois the Indtan overnment, 

The  .enera1 Situation 

The r.aovei..ut of wheat into consution has remained steady and considerably in 
oxces of last year's 	ount. 	 ost of the increase over last year is due to 1artor 
shlpaents fro the Southern Hemisphere and frou Russia. ::orth American clearances 
decr'3ased thirin February, but have turned, upward again during the first two weeks of 
!:arch. There have been much lower shipments from the United. States coupled with 
slint1y lower clearances from Carada to place the Yorth Aaerican totals s1jht1y Under 
L1SSC of last year. The d.e:rease in Canadian shipments has taken place mostly at the 
.acific port 

The deiand for Canadian wheat is limited by the relatively high spreads hich 
have been established because of its quality and also by the strenth in Canadian 
exchange compared pith exchange rates in the Southern iealsphere wheat-exporting 
countries. The effect oi heavy wheat exports in strengthening the exchan&re of 
country has recently been seen in the Argentine, where the change has been rapid. The 

natural effect of the increased exports and the higher exchange is to increase wheat 
:ries and also freie:ht rates—thus p1aciri Canadian wheat on a better competitive 
basis. The recent firmness in silver exchange has encouraged the Chinese de;sund for 
wheat. Up to date, the new sales policy of the United States Farm Board has not 
seriously affected the sales of Canadian wheat. The a"noimt of 35 million bushels 
:sentioncd for sale is not greatly in excess of what would have been sold in the 
ordinary course of events drirg the remaindcr of the crop season. 

The large available surpluses continue as the important bear factor on wheat 
markts. The Ur.itcd. States situation has been particularly bearish in the past month 
with the improved conditions in the winter wheat belt, the chanced selling rolicy of the 
Fai 3oard, the increasin; visible supolies and storage difficulties and the high 
estirn..tes of wheat remainin on farms at Larch 1st. Other bearish factors have been the 
liberal shipuents from Autra1ia and Argentina, the continued erratic participation of 
iussia, and the lar.e supplies on paseage which are 15 to 20 million higher than last 
-rear. On the other side of the market is the steady demand from the United. Kingdom and 
the Continent with the prospect of increased demand in succeeding months, since 
in-oorted stocks are very low and native stocks being rapidly depleted. There is also 
the assurance of a snaller crop in India compared with last year's record harvest--a 
factor which will combine with the ruspect of more settled olitica1 conditions and 
the high domestic wheat Drice levels to place India on an import rather tran an export 
basis in the next season. 

DarirL the month of Febrnary the vheat surplus of Canada was reduced by exports 
amounting to 12 million bushels, that of Argentine by 16 million bus'nels, and that of 
Australia by 14 million bushels. The exports from the United. States were inappreciable, 
while the crop report of ::arch9 greatly complicated any estimates of the United Statcs 
snr)lus by its disclosure of 150 million bushels of wheat still remaining on ir'ms. 
This figure was much too high to justify the earlier official estimate of feeding to 
the extent of 236 million bushLls. The new data require an increase of ehout lC)O 
million b.sshels in the surolus renaming forcxport and carryover. Russell's estimate 
of total stocks is 530 to 540 million bushels, with necessary reduct.ons of 30 million 
busnels for seed and about 170  million bushels for grinding in the balance of the crop 
yur. These fi.ures forecast a carryover 'quite a little in excess of last ;ear. 	On 
the basis of this new inornation, the quantities available for export or carr;over at 
the end of Februxy are estimated in si1lions of bushels at:- United States, 325; 
canada, 232; Argentine, 141; and Australia, 126. 

Little change wac reported in Europn crop conditions between the .irst and 
last days of Tebruary. Precipitation has been ample in most countries, excet C-eraany 
and oarts of southern Russia, while excessive in France and Italy, causing some 
abandonment. The weather in India has been greatly improved so that expectations of 
the 1531 crop ( the harvest of which has begun) have been raised. The weatnor in the 
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Southern Eemispere has asc been more .aVour&31e ;or iarketing. Great improvement was 
noted during tb: past rr.onth in the condition ot' the: winter wheat crop of the United 
States. A d.eta:led. report (.f Western Canadian soil conditions appears later in this 
issue, but generally the, wiiuer wheat crop of (ntario has been beneritted. by a recent 
heavy snowfall and th.. rioil moisture conditions in Testern Canada ane only slightly 
•e)ow normal. 

The Course of theatPrices- The folloviing ''.nmary of the course of wheat prices 
in Ja-niary an up to rn:ã.-'ebruary was preparel by the Internal Trato Branch of the 
urea'.- 	ura te firt tw '."eeks of ?eruary. 'ash wheat prices made the most 
consistent advance witnessed since last Auus; although there have been sharper rises 
of les3 duraUon In the eantime. Beginning 	the 3rd, the inniueg market advanced 
viith rn:nor irteptions to reach a te::pirar  peak on February 10th. Following an 
abnlpt reaction in the n-xt two days, Drices Dhen appeareL to have been eEtablished 
again :r a level several cents above the Jamiary average. Too little moisture in the 
Jnited States winter wneat belt and too much in the Argerine, where threshing operations 
were seriously hampered, influenced the initLal firmness of markets. Locol support was 
stealy aDparent at Tinnipeg and off e'ings there were generally of very mdcrate ':o1uie. 
The climax to the advance came with an unfunded rumour of revolution in Russia. 
Failu-e of confirmation coincided with a sharp decline ,n the 11th, which was 
undoubtedly accentuated by profit taking. Reports of rain in Kansas, and the 
announce:ent of an unexpectedly large ;eek1y shipment of Russian wheat amoirting to 
2,095,000 bushels followed on the 1.2th, and prices again dropped lower, bringing Io. 1 
:.:enitoba 2orthern cash wheat at Winnipeg back to 59 7/3 0 at the close. 	or several days 
following, the eiarket held, firm, supported. fairly wel' by local tradersa A reduction of 
33,000,000 bushels In the oficiai Argentine estimate cf the current crop also gave a 
strengthening effect. On the 19t i end 20th a short up rn occurred, prompted by 
doaging rains in the Arge.ntinej and reports of buying by Eurcpean millers. An 
irLiediatP reaction followed, hovever, with imDroveent in Arontine weather and 
benefici1 rains in the south western Dart of the Lnitc 	ta;es. This weaaess was 
ii'creased by rumours of prposed export sales by the U. S. F'rm Board which were first 
reported. on the 23rd. ConfirirAation of then w.s made in a public statemen; issued on the 
26th by the Board annouacir the intention to dispose of 35,000,000 bushels f wheat on 
the export narket. The Tiinii p eg cash close of No. 1 iian. 17orthern wheat was 56 5/30 on 
Febiary 2th as compared with 510 on Janu.ry 31st. 

The February monthly avcr.o price for :anitoba jo. 1 Northern cash wheat, Ft. 
71lliam and Pt. Arthur basis, 'mis 59.3.0 as compared with 53-90 per bushel in January, 
earking the first advance this avorage has made since Apr:.1 1930. 

Indications for the first half of 1jarch pointed tc a res'c,imption of the even 
course pursued by narkets d.urir€ January, when 77innipeg cosiilg prices held witnin a 
spread of 2-1 cents. Moderate ort'ferings at riniipog were a big :'actor in xnair.taining 
guotaions tnere on a firm basis in the ouenng week, whil- the reccnt uarked improve-
meat in Argentine exchange alc' sontributed a strent'nenin- influence since it caused. 
Buenos Aires quotations to stiffon. On th' other side of ike market, bearis}' estinates 
of United States farm reserves, favourable weather in the nited States wintr wheat 
area, and pressure on Liverpoo- of nearby pnrcels from thE Argentine and Australia 
prevented, any advance in price.c - . In the seconc. week, hov;vcr, they tended to be 
slihtly strcer. Diffiitic were encountered which htd. up a 6 pence bcunty 
proposed f o r wheat exports fron Auotralia. In Testorn Cm:ada, colder weath'.;r caused a 
marked decrease in country narketins, which earlier in the month had been running over 
400,000 bushels a day. 'ith the exception of unexpectecly .arge world shipuonts 
reported on the 13th, no further ne ,,-, a favoured the short interest during th.s period. 

The Canadjan Situation 

The weather of the past four eiko marks the fict period of the winter which 
has been scne'hat enccurafing te the prospects for the ..931 crops. Hoavr rains have 
fallen in the ~riritimes to prepare the land for the seal nmount of wheat seeded in 
those provinces. The Ontaric vnter wheat crop has been greatly bonefitted by tao 
heavy snow cf :arch th and 9th. :n the Prairie Provines also, there have been 
scattered snovi stor:s of some 'oenefit 

'Then the 1930 crop was 
harvestL.d, soil ieoistu'e conditions ere fairly satisfactory throuhout :nitoba and 
central aa.i northern nskatchewar. end Alberta. Thu i-ogion south of the Canadian 
.-.cific hr.i1'ny mainlin, in both : 	ttche'ran and ,ll'c:rta and. in a considerable wheat 

area ruonia: north el 1ina had vry dry soil cor iitons. In t.e 1930 fall season up 
to freeze-up, heavier than normal 'recpitation fcll over this -hole deficit area, with 
the exception of the disrict immediately currouniing Calgary, Alberta. The autumn 
snowfall and rainfall which preceded the freeze-us none also bounteous over practically 
all the 	..ning area of the three 'pi ovincee. From the middi 3 of iTovecr.ber to the end 
of February, lowever, the snowfall throughout the whea:-growing districts of the west was 
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practically negligible. The small amounts which fell were melted in subsequent mild 
weather. Scattered reports since March 1st indicate that there ave been some 
beneficial snowfalls in the prairie regions. While the precipitation of the winter 
period from December 1 to February 28 has been only about 37 per cent of normal in the 
est, the precipitation of the whole period from September 1 to February 28 has been 

only about 10 per cent below normal. 

)During the winter there have been some reports of soil-drifting from areas bare 
of snow and with dry top soils. At the present time, with the exception of localized 
areas, normal corditions regarding soil moisture prevail throughout the West, since the 
heavy rain and snow falling' between harvest and freeze-up together With the snowfall of 
the first two weeks of Iarch offset the large deficiencies in winter precipitation. It 
must b.e remembered, however, that sub-soil reserves are low in those important wheat-
producing regions which have •suffered froth drought in the past two years. 

Tho weather in the prairie provinces has turned much colder in the past week 
with a curtailing effect on wheat deliveries. The featrre of western deliveries during 
the past ionth has been the steadily increasing amounts issuing from northern Alberta. 
stimated yls in this region were the hghest in Vie 7est, but the grain has been 

marketed very slowly. For the four weekB from February 6 to March 6, deliveries in 
Alberta amounted to 5,490,000 bushels compared with 4,714,000 bushels in SasatChewafl 
and 700,000 bushels in Manitoba. During February, the weekly deliveries of wheat at 
country elevators showed a steady increase, but c1ined in the first two weeks of 
March, influenced by corder weather and snow. Total receipts at country elevators and 
over loading platforms from August 1 to March 6 were as follows:- 

Manitoba ............................ 	31,823,000 bushels 
Saskatchewan ........................... 1 46,529, 000  
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271,359,000 bushels 

The Bureau's report of Apri1 10 will be interesting in its diselosare of the 
amowi. of wheathel.d by frmors. at. parch 31. On the basis of the final crop estimate 
and deliveries to date, a figure of about 65 to 70 million bushels is expected -- this 
includin&seed for the xev crop. 

On July 31, 1930, the estimated cari'yover of wriest in Canada was 112 million 
and tha fixa1 esttroat .of..the. l30 crop ws 399 mi1lto- bu,pking A rtot]. 

mout.th Canada Pf 510 millionbushels. Dedutin 1c 110 million buse1s as Vn a11ovante 
for seed., hore consumption and uimrcntble grain, it is: c1cu1ated. that 400 miUton 
bushels were then available for. export - about.100 million bushels more .than at the same 
sensor. of 1929.  Exports during this crop year have exceeded those of the lest crop year 
during every month, the total excess up to February 28 being nearly 63 million bushels. 
The surplus ava4lable P.t February ag (-with nollowe,nce for carrycver) pmointed to 232 
.m.1li-9r bushels, almost. 33rrili.on buh&1 inore.than the compr'ble qutntity at t.sme 
date ic 1930,  

t - , 	total,: exports of wet. and .wheatflou during January were 12.,163,082 bushel, 
omewaath-igher than expepte..- An-additional amount of aoout 7 n4llion ixshe1s of 

C.anaiap grain was.c1eared &urg t month from American port, but this.had been howr 
Drev-iously -th Canadia4i exports. The -stocks of- Cwiadian wheat- he-id- at tjnited -States 
sea'oo9rd.orts hve beer4 reduced considerably below those, of the sipo, d,ats in t 
929-0 season'.- - At .-Mare 6,.131-, thre were 	 of Canadian wheat 

at tJnited States sea'oord ports (compared with 3,382,0814 bushels on December 31, 1930, 
and b,1453,136 buhel.s on July .  31, 130),  while 13,785,183 bshel's were hpld. at United 
St'tes inke ports, princi-p?J.ly, atuffalo. The promised early, opening of navigrtion 
-rom Montre1 wod. ths be o considerable help to the .exort movement of Can'dn 

wheat., The .rect rncve!nent from Canadian Pacific ports,.hs been aDprecibly lower than 
in the earlier weeks of 131. -  

- 	be total- cp'rts for't) 'seven 'mbn'th per.denUi-ng ebruary 2, 1 93 1 , we 
1038,2,14314bus1aels as coe.r'e with 105,-3, 208  b--shels for the 34ami e,  inont'.1s of 1 92-3C' 
--:nd th 	erefor -tie -five'-yea.r pr.iod.-, 1925-30 if 201,03-7,522- bushels. 	. 

The followin tab-ic Usts. the exports of w-ct and -wheat-flout in the, seven 
fro'r August, 10 to  ?ebruary 1031 1ricLxive cOrrroerad wth cron year fiure for 

192-30 	with,  the- av -e 	a for th 	years, 1fl25-2 to 1129_3O'. - .. 	- .' .-- ----- 
t .t 
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TOLTCOPTS OP =A7 £D WPEATFLO 

Average 1 925- 26  
Month 	1930 - 1931 	1q29 - 1 930 	to 	192 0-30 

Bushels 	ushe1 
	

Bushels 

August 
epterber 

October 
ovember 
December 
January 
February 
March 
April 
May 
June 
July 

TOAL 

20,461,776 1,050,873 17,360,617 
31,121,623 9, 6 25,52 4  17,970,697 

23,215,028 35, 409,5 34,793,14 24,866,067 5,677,52 
24,938,920 18,633,198 116,319,6 149 
11,37 14.,00 14 7,257, 0 50  16,632e720 
12,163,082 8 ,895, 1468 1661,866 

1 14,555,609 21,526,1470 
5,'459,6814 11,552,050 

16,046,226 27,2014,9145 
21 , 679, 14 3 14  25,750,589 
22,833,051 2l,l,9'24 

186,267,212 303,353,5 140 

The Fore ign  

THE UNITED STATES: - The market news from the United States diing the past 
month has been particularly bcarish The winter wheat crop which was spoken of 
despairingly a month ago has ±mproed to the stage where it is now described as having 
tie best 'irospects since the cron of 1913. There were continued increases in the 
visible statements and a rather serious shortage of elevator space has developed. 
De1iverjs were encouraged by the mill wethei- and the old crop premiums and disposal 
was 1imted because of the slack export traöe and the reluctance of millers 4 buy when 
there is a prospect of securing cheaper supplies of new crop wheat. As a result of these 
conditions, visible supplies are now near the peak figure shown at the end of last 
September. Since inland storage space was filled almost to capacity, it was found 
necessary to ship wheat to the seaboard for storage and from here, export was the most 
logical means of disposal. Thus the decision of the Farm Board to endeavour to sell 
35 million bushels of their holdjr.gs abroad ws not unexpected. The new policy has not 
caused much pressure. Uncertainty still prevails as to the surplus of wheat in the 
United States. Broomball lists the 'remaining exportable surplus' on March 17th at 
1142,658,000 bushels. The United States Department of igriculture estimates the 'surplus 
for export and carryovert on February 1 at 227 million bushels, but in this 
calculation the disposition 'has been made to include 236 million bushels estimated as 
of november 15 to have been fed or to be fed during the remainder of the crop season.' 

The United States crop report of parch Ith reporting stocks on farms on March 
1st showed a total of 160,282,000 bushels fr 1931, compared with 1 29,75 4 ,000 bushels 
last year ab the same date and the ten-year tverae, 1920-29, of 1 143,988,00C bushels. 
The percentage of the previous crop shipped out of the eoc.try where grown was below 
average, being only 59.14  per cent comparcl with 69.7 per cent last year and the ten-year 
average, 1920-29, of 67,14 per cent. This suests that wheat feeding on farms is higher 
than usual but not sufficient to date to account for the estimate of 236 million bushels. 
In view of the uncertainty with regard to whether large proportions of the 1930 
production will b 	ispo;cd of as feed, export, or carryover, there Is a wide variance 
in surplus e;ticates and real possibilities of error. The estimate of 325 million 
bushels given previously in this review as the surplus for export and carryover allows 
for lower amounts fed to live stock because of the changed relation of wheat and corn 
prices since the United States estimate of November 15th. 

The exports of wheat fro' th. Un.ted States as reported by the Department of 
Commerce were 56,8146,000 bushels from July 1, 1930, to March 7, 1931, compared with 
73,1435,000 bushels in thc same period of 1929-30. Exports of United States flour In 
the same period of 1930-31 were 8,58,000 barrels compared with 9,199,000 barrels last 
ear. The imports of Cnadian wheat under bond for grinding into flour and re-export 
'ere 1 3.907. 000 busel in the 1929-30 period mentioned and 7,2148,000 bushels last year. 

THE IJITITED KIND0M: - The imports of wheat into the United Kingdom, according to 
Broomiiall's figureL, have fallc off conidere.'ly luring February and are now lower than 
last year's imports for Lle sane weeks. Stocks of wheat at the principal ports 
continued their downvard trend. 

The offerings of :intive wheat have been very limited as supplies are low. The 
weather has been generally favourable. 
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PRATCE: - France continues to import wheat at the rate of about 1 million 
bushels a week, considerably more than the takings last year at this time. There has 
been considerable abandonment of winter crops because of excessive rain and e::tcnsive i'.-
seeding will be necessary. Crops generally are in soor condition. 

The Assistant Trade Co!mmissionr for Canada in Paris has sent the following 
i'ort dated February 14: 	The question of the marketing of wheat has been much to the 
fore in France during the cast few weeks not onlF in commercial but also it political 
sirclis as a result of the declared intention of the late G-overnmsnt to establIsh a 
minimm scale of prices for domestic wheat. It was the hope of the Minister of 
Acricuture in the Steog Government that such a measure would relieve the listrass of 
te fai'mers by insuring the profitable marketing of their wheat. The measure, nowever, 
was ve' badly received in many quarters where there is strong opposition to price 
fixing anQ active interference by the government in commercial matters. It was feared 
that not oriy the proposed law itself but also the manner in which the Government had 
revealed its intentions would be an incentive to speculation and would cause 
disastrous fluctuations in the price of wheat. The French Press was almost unanimous ir 
critiIzing the Governmont for its action. As a result the Steeg government was defeated 
on January 22 and a new Government was formed under the leadership of Mr. Pierre Laval. 

Contrary to general exoectation there were no violent fluctuations on the wheat 
exchange as a result of these hapenings and prices have been responding more to actual 
market conditions than to political agitation. 

There is marked decrease, however, in stocks of wheat of a specific weight of 
73 kilos or more to the hectolitre and the offeis are mostly of wheat weightng 70 to 72 
kilos. With reference to the question of the use of chemical salts in the manufacture 
of bread, the Superior Council of Hygiene has come to a definite and unanimous decision 
stronly condemning such practices as being harmful to the health of the public and it 
is possible that the French Government will enact prohibitive legislation. It has just 
been learned tit as a result of this decision a delegation of French millers will wait 
on the Vinister of Mriclilture within the next few days to request that a higher 
percentage of foreign wneat be allowed in the manufscture of bread. Such action would 
hve a good effect on the sale of Manitoba wheat which is generally known to be the best 
obtainable for strengthexling purposes. 

The market for foreign wheat is at present very slow and there is Very little 
bUSIneSS in L7orth American whe.t on the exchange. Buyers seem to rely on the l'rge 
stocks of wheat in foreign countries to keep prices at the present low levels. The 
prospects for the Australian Crop which are said to be favourable arc also a f tor in 
keeping down the demand. 

ITALY: - The arrivals of wheat in Italy continue at the rate of about a million 
bushels p week, with most of the cargoes coming from Russia. After a period of excess 
precipitation, the weather is now more favourable for the growth of the neW crop. 

GAIff - The Canadian Trade Commissioner at Hamburg reoorts,under date of 
arch 2nd, that the estimates of the stocks of grain in the hands of farn'ee on January 

15th, 1931, compiled by the Market Peports 3ureau of the German Agricultural Council, 
show a very marked diminution of the stocks of wheat as compared with the previous month. 
According to these estim?tes there remained for disposal on the above date a total of 
5C,104,200 bushels of wheat, representing a. reduction of 13,8 28,500 bushels from the 
total stock of wheat on Oecember 15th, 130. In the same period of the previous rear 
tue decrease in wheat stocks had amounted to 9e073,100 bushels. The fairly heavy decline 
of 'koat stocks this year must be -attributed to the high compulsory milling percentage 
or domestic wheat. On January 15th, 1 230 , the stocks of wheat in the i'ands of G i4man 

iarr.ars acceeti to 51,31,5OC bushels or 1,212,300 bushels more than on the same date 
this year. 

The imports cf .?:1t into lermany in the sir-month period from August to Jasuar:, -
for the seasons 192-29, 1929-30, and 1930-31 have been as follows: l92-29, 45,0S4,50O 
bushels; 1929-30, 32,5,00  bushels; 1930-31,  15,020,000 bushels. These figures 
iniicte tno extent to which the protective measures adopted during the past two ', - ears 
ave reduced the importations of trRin into Germany. 

There has been a steady upward ten'ency in the a'notations for German wheat on 
tis Krlin futures market. 

Tue iol1owng finm.ros give the stocks of wheat in the Free Port of Hamusr 
in tons: 	e'ory 3 	 Febniary 9 	 February 21 
T)rth American ...........e,000 	 5,000 	5,000 
ussiaa ..................,000 	4,500 	1,000 
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SIIZERL.AD: - The imDorts cf wieat into Switzer1d during January are 
reYL'tEd ;n .s in a cOn1:Lun?catofl from the Canadian Trade Commissioner at 2otterdam. 
::lese amoanted to 1,739,180 bus:els Cor:1oarec. wito 1,231,0140 bushels in the same month 
of 1930. Carada contributed about three-fifths of the imports. 

?E0LL03: - Accordlln to re - orts from the Canaian Trade Co"imissioner at 
4 ?otterdam there were no further imnorts of Russian wheat into yolland during Pebruar> 

he stocks of Russian wheat at both Rotterdam and Amsterdam fell steadily durth t.e 
::o.ith. Canada sEcured a good s..are of the imDort 'onsiness during Fobruary, oein 
xceedod in amount by Geriiany and the United. States. Most of the Russian grain is boin 

absorbed by )utch mills but 1aroe quantities arj also being exoorted to the Tast Coast 
e: ilaod where it is delivered to numerous small buyers by motor b.prges. A certain 
ua:oit of it has been sold. in Atwerp camouflaged because of the restrictions on the 

imconl,ation of all Russian products imnosed by the Belgian Government. 	The 3elien 
autho:ities have teen steas to stop this. 

The oresent imorts of wheat into Holland are ver7 low, but the reduction of 
toc2i:s in the two lame 	tch ports will do mach to release pressure in that region. 

SCVIET RUSSIA: - The erratic nature of recent Soviet wheat shipments m&es it 
difiicult to forecast the amount of sring shipments. 	uch will deoend uon the 
collections in the intervening period an6 on crop prosrects in the soring. The 
reported charterings do not indicte a heev -  immediate exiort movement. 

The latest weather reTorts indicate that seasonable conditions rrovvil e:cc t 
in some regions of the south w1ere toe soil is too dry for the spring work. 

I1DIA1 - 	harvest of wheat in India is now propressing under favorb1e 
we.ther conditionst Priv:te estimates indicate a. crop of 31 million bushels, 
considero'oly under last 'er's final official estimate of 33b15l2 1 000 bushels. Accord 
ing to a cablegram received frorr. the Indian Director of Statistics on 7arch  13, the 
second estimate o the whiat acreage in India for the year 1931 is 31,0014,000 acres, 
comne.red with 31,3147,000 acres, the area finally reoortef for 130 and with 1,457,030, 
tue avorae for the five-year period, 1925-30.  The early districts are snorinT sub-
averac yields because of drouth. 

- The i'ollowing cable was received on Varch 17th from the Canadian 
rade Commissioner at :cclboumne: "Government proposal to provide bounty six pence per 

bushel on wheat not vet introduced in Parliament and now doubtful if proposal cn be 
enacted through uncertain rinancial position. Total new seson wheat shipped 
greates 145,So0,000 bushels of which over one-third is from western Australia. flour 

shipped to date iCgrogntes 136,00 tons. Sales oversea have been and are restricted 
through scarcity of shioing facilities." 

Communications rechvcd 'cy mail from the same Trade Commissioner read so 
follows: - 

hAt a recent conference betwen tne Federal Government and the Prcnirs of t ito 
Australian States at Canberra, it was decided to float an internal loan of £,00,000 
or the purnose of granting assistance to wheat-growers. Of the loan to be raised 

£ 9 500,000 is proposed to be utilised in oa;ing a 'bount' of Gd. (12 cents) a bushel on 
all v'hoat of the 130-31 season exvorted, and eC2,500,000 to be rriadc avaiiblc as a loan 
to the States for the pur000 of assistin; necessitous wheat-growers. 

A 'sill is in course of prepart ion for submission to the Federal ?arlient - 
tiru erly in ::arch - which, oossibly, may include some slight amenents to the 

orTinn1 oronosals as nor outlined though the main orinciole is not ltkely to be 
al:ured. 

Io is stated that, as far as sossible, the bounty would be naid direct to 
i'orers. As an illustration, of the nrocedurc likely to be adonted in payment of the 

bounty it may be statod that if a grower produced - say - 2,000 bushels and the whole 
of his wnat was used in domestic consumotion, he wo -;ld be entitled to a bounty of six-
Detce a t"shel on 1,500 bushels, that being his proportion of ex"ort wheat to the total 

1 )3'LtTCtiC. 

Tie cfoct of t ie haunt' would mean that the erice of wheo,t for 1oe 
aononmntion would also automatically increase by the amosoit of the bounty, and hence 
;rowers of wheat for domestic requirements would. - in tue proportion inticote - De 

ti.'.cd to s.x-pence per bush1 above the world's parit'.r. 

At a conference of 1rictorin wheat growers held last week, delegates stressed 
their financial position was so parlous that the State Government should emulate the 
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orecedent made by the Government of queensland to ensure 4s. 97 cents) per busiel being 
paid for wheat used for home consumotion. Similar legisintion Is being pressed for b:' 
growers in other States. 

WHEAT: -  Substantial quntIties of wheat 1j2\TC been shipped from Australia during 
the last fortnight, caused by growers selling freely, and the wheat pools and firms 
nge..ged in the trade have been actively operating so that the rate of shipment has been 
ie1l up to the average of previous years. Despite the low prices, buyers have been 
accepting .vheat freely and cargoes afloat have been sold without difficulty. 

The demand from the Far East has been of great value recent1r to Australian 
exports, as it has keflt selling pressure off the European market. Under present 
conditions, the rate of export may be considered satisfactory, and - if charters can be 
arranged - the seipment of the bulk of the crop should be well in hand early in April. 

Despite tne increase in exchange rates (to £30.10.0 on every £100) which 
provides a substantial premium on exports, prices have not - so far - been increased as 
the fall in competitive prices abroad has to a great extent counter-balanced the 
advantage of the excnange. 

Leading exporters state that Australian wheat is today worth 2s. 14d. (58 cents) 
per bushel f.o.b. steamer at main ports of shipment. 

Since the onerinv of the season on December 1st down to February 7th, the 
following shipments of Australian wheat - in comparison with the similar period of 
previous years - have been made:- 

1929 .........................29,027,95S 
1230 .........................11,49,569 
1931 ......................... 28,0,029 

FL0tR: - During the last moth, there has been little or no animation in exports 
of Australian flour as oversa buyers have been offering prices not acceptable to mill-
ing companies. 7ith the hi,::her exchange premium now ruling business may be somewhat 
stirmlated, but freight space is limited as, owing to the curtailment of imiorts into 
Australia, there are fewer steamers available and millers report that some business has 
been lost on that account. While some sales have been made to Egypt and the East, 
milling, cormanies advise that the business left them no margin of profit. 

AUSNALIAN STAD MAT AVAGES. - The weight of the standard of fair 
averac quality of vrheat grown in the State of Victoria in the season of 1930-31  has 
been fixed at 581 pounds to the Irnerial bushel, which is the lowest weight per bushel 
for the last 35 years. 7hile the standard sample was cleaner than usual, the gluten 
content was low owing to bleaching of a considerable portion of the crop in December, 
and some pinched wheat was also evident. 

Through tne same cause, an exceptionally wet season, the New South 7ales 
standard has been fixed at 551 pounds to the bushel. 

EIGHTRTES. - Practically all the cargo space available for Nbruary 
shipments of part cargoes of wheat and flour was booked in January. At this date, there 
is a lack of tonnage for forward engagement and, while the present rates are firm, 
shipping companies express the view that the rates to some oversea ports will probably 
be increased in the near future. 

AGEIE. - Shipments of wheat from the Argentine held very steadily at an 
average of over 4 million bushels a week during February and the first week of March. 
There was a decrease of over a million bushels in the shipments of the second week of 
March. Following the usual practice, about half of the clearances is 'to orders," but 
the Continent and the Ohited Iingdom have accounted for large amounts by direct 
shipment. During the mohth of February, there was a steady rise in Argentine exchange, 
a slight increase in freight rites, and firm wheat prices. Shipments began to exceed 
those of the same date last year in the middle of February and have remained higir 
since that time. 

19/3/31. 
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