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Chief, Agricultural Branch: T W.. G¥indley, Ph,D.

THE 7WORLD SITUATION.

The usual sezsonal slackening in world vheat movement was evident during early
April, but this decline was not as sharp as in 1930, and there was a pronounced improve-
ment in the latter part of the month and in early May. World shipments in the second
week of May were the highest of this crop season. The recent increase is largely due to
improved demand from continental Zurope for Canadian and Argentine wheat; while large
guantities of Australian sorts are being sold to countries ex-Europe. Russian shipments
contimue erratically, but in moderate volume. United States holdings are not yet being
pressed on foreign markets to any srent extent but their shipments have geined in volume
since mid-Fedbruary, with real prospects of increased future movement. The spring season
on the Great Lakes and the St. Lavrence gave an impetus to the Canadian movement and
ocean shipments of the first week in May were the highest since last September. India
did not enter the export market during April, but a small shipment wvas recorded in the
first week of the present month.

The supplies of wvheat on pessege remain appreciadly higher than in 1930, re-
flecting the bdetter world situstion, and particularly the higher shipments from the
Southern Ecmisphere, United Kingdom arrivals remain steady at the higher figures of
about 4 million bushels o week established during llarch. Since the first of the year,
the imports into the United Eingdom have not been as high as usual and are little
chznged from the low levels of 1930. Considering the season since August 1, the takings
are slightly improved over 1930, but there has besn a tremendous change in the source of
suoplies. In this vnole period, the largest volume has come from Russia, the wheat from
this country largely displacing the lieavy Argentine takings in the 1929-30 season.
United States supnlies have also fallen, while Caradian and Australian sorts have shown
increases over 1929-30, Furopean arrivals were only slightly higher in April than in
March; Belgium, France, Holland, Italy and Germany being the largest importers.
Continental and United Kingdom vort stocks have continued their graduasl decrease and
are now decidedly low. There is a prevailing tendency in importing countries not to
make extensive futurc commitments, a policy largely influenced by the possibility of a
changed program regarding United States holdings,

The surplus stocks of the four major exporting countries for which statistics
ere available were reduced during April by amounts almost equal to tliose of March.
Southern Eemisphere shivmehats were well maintained and United States figures were
slightly higaer. As will be explained more fully in the Canadian section of this
Review, the official Canadian export figsires are much lower than indicated by actual
export clearances from elevators, but this error will be offset by high May export
figures. The surplus cveailable for export and carryover in the four countries (which
was TUO million bushels on Harch 31) is estimated at 692 million bushels on April 30,
made up as follows:- United States, 312; Canade, 186; Argentine, 108; and Australia,
86. In each country the surplus is appreciably higher than at the same date in 1970,
but the total is only slightly greater than at Aoril 30, 1929, after the heavy crops of
the preceding season. Stocks in deficit countries are lower than last year. Since
January 1, the world erport movement has been over 36 per cent higher than in the same
period of 1930, and it 1s probadble that this difference will be maintained or exceeded
until the 1931 crops of Europe are harvested., Such a rate of disposal will help greatly
in the reduction of stocks, which are still the dominating bear factor on world markets.
Both Germany and France have modified their regulations regarding wheat imworts during
the past month -= Gerneny by e tariff reduction amounting to about 32 cents a bushel and
France by upwerd revisions of forelgn wheat milling quotas.

Speculation as to the yield vrospects of the 1931 world wheat crop has
heightened in the vast few weeks. During the present month, harvest is practically com-
pleted in Indla and Fersia and begun in the southern United States. Seeding is rushed
tovard completion in the main producing countries of the lMforthern Hemisphere and there
is 2 cumilative interest in growing conditions until harvest. In North America, the
winter wheat crop lias gained in promise during the past month, while the spring vheat
cros on a reduczd acreage has suffered from serious moisture deficicneies.s In the United
Flagdom ond throughort practically every country of Burope, excepting perhaps Holland
and 3ulgaria, therc :as been o deterioration in crop prospects during the past month
7% coreful observers state that the crop will be smaller than a year ago. Trosty, cold
snd demp weether has affected the winter crops and has interfered with the field work
and sowing of the spring wheat.  There are revorts from Russia of cold and wet weather
aindering sesding especially ir the south and west., In India, the crop being harvested
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is well wp to averzge proportions, but the low pfiée will induce rapid consumption by a
steadily incressing nonulation. Australia, in the midst of the wheat-seeding season,
has been favoured Ly excellent weather and reports place present prospects even ahead of
those at the same éate in the record season, 1930-31. ZExcessive rains of the past week,
however, have caused some concern. The weather in the Argentine has also been very
favourable for field work.

The evidences of materially reduced wheat acreages (ment ioned in our March
Review) have become uore certain in all the main exporting countries. The world winter
wheat acreage is practically constant with that of the previous season. At March 1,
the United States report showed farmers' iatentions of reducing the durum acreage by
24 p.c. and other spring wheat acrecge by 12 p.c. This Bureau issued a report for
Canade on May 12th rejorting intentions as at May lst of an 8 p.c. reduction in
Canadian spring wheat acreage, which would amount to nearly 2 million acres. For
Australia, a cable from the International Iustitute of Agriculture forecasts the
acreage to be seeded *liis season as 13,500,000 acres, which is a significant reduction
from the 1930 acreage of 18,160,000. The Agricultural Commissioner of the United States
Department of Agriculture at Sydney expects the wheat acreage to be 30 p.c. less than
last year: This woulld amount to 12,700,000 acres. Since Australian seeding operations
may extend over a long period and well into the month of June, it is likely that the
actual acreage will be higher, rather than lower, than the forecast. Less definite nevs
comes from the Argentine regarding 1931 acreage, since the seeding there is carried on
for about three monthis yet. However there have been despatches forecasting lower
acreages because of the depreciated returns to farmers for their wheat. For Russia, the
United States Department of Agriculture reported that at Aoril 20, only 8,201,000 acres
of spring grain were sown compared with 50,870,000 acres up to the same date last year.
The seeding is particularly backward in the Ukraine. An official despatch circulated by
Broomhall on May 9th was to the effect that 3L million acres of spring grains were sown
compared with 90 million acres last year. Russian statistics are rarely accurate, but
it 1s evident that seeding is quite backward.

TEE COURSE OF WHEAT PRICES.

The following summary of the movement of wheat prices during the past month has
been prepared by tlie Internal Trade Branch of this Bureau:

After folloring a very steady course all through March, wheat prices started to
advance in the onening days of April. This movement persisted until the 18th, influenced
largely by an improvenent in exports. From a peak in the neighbourhood of 6ElU¢, a sub-
sequent reaction lasting about one week, carried the price of Wo. 1 Manitoba Northern
back below 59¢ per bushel. During the closing days of April and the first two weeks of
May, marlket quotations moved gradually upward, interrupted only once on May Tth by re-
ports of rain in western Canada. The general streangth of the Winnipeg market, however,
for this period was due in large part to the need of rain in the Prairie Provinces.

The April average price for No. 1 Maonitoba Northern cash wheat, Fort William
and Port Arthur basis, was 59.7¢ as against 56.7¢ per bushel in March. The cash closing
price on Moy 15th was 62¢.

THE CAYADTAN SITUATION

During the past month, the weather in the Maritimes, Eastern Canada and British
Columbiz has been gencrally favourable for the seeding and early growth of the small
areas of wheat sown in these provinces. Seeding is somevhat backward in the Maritimes
but well shead in Quebec, Ontario and British Columbiae. The winter wheat crop of
Ontario came through the winter with less than average damage -~ the winter-killing
amounting to & p.c. or 75,100 acres, leaving the area to be harvested at 818,900 acres.
The condition at April 30 is given as 98 compared with 90 last year. In the first part
of llay, good rains fell throughout Eastern Canada, which have helped growth.

In the Prairie Provinces during the vast month, the weather has been slightly
more favourable tc the wheat crop prospects than that of the previous month, but the
precinitation has not been adequate nor general enough to relieve the serious soil
moisture deficiencies in the important vheat areas. About the middle of April, the
weathier was unseasonably warm, dry and windy cemsing considerable soil-drifting., The
ensuing week was cooler and there were scattered snowfalls, but further high winds led to
more drifting and some re-seeding was necessary. During the first week of May, most of
the wheat areas of Manitoba and southwestern and northern Alberta received rain or snow.
On the Tth, Saskatchewan received its first really beneficial rainfall when scattered
and light rains fell over most of the orovince, but heaviest in the north. In the vast
few days, there have been helpful showers scattered over the West, but a soalding rain,
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followed by warmth, is now required. The need of rain is particularly urgent in
southern and central Saskatchewan and central Alberta. The winter wheat crop in
Alberta lost 12 p.c. through winter-killing, leaving 100,000 acres to be harvested.
The condition on April 30 was only 87 as compared witih 9C last year at the seme date.

The seeding of spring wheat in Canade thie year was estimated at April 30 as 57
p.Cs completed compared with 63 p.c. last year, waich was an unusually early season.
Manitobe seeding was varticularly advanced this yezr and has been completed earlier than
in any year since 1918, Saskatchewan and Alberta, although somewhat later than the
spring of 1930, will have seeding completed much earlier than usual.

The deliveries of wheat to western country elevators and over loading platforms
during April amounted to §,626,000 bushels, bringing the total since the beginning of
this crop year wp to 287,194,000 buskels. This figure is 63,633,000 bushels higher
than the comparative total for the 1923-30 season of 223,561,000 bushels. The wheat
crop of the Prairie Provinces was estimeted in January at 92.8 miliion bushels or 32.9
P.Ce higher than that of the preceding year. The best single check on the crop estimate
is the quantity delivered and the deliveries from the 1930 crop have exceeded those of
last year by 63.6 million bushels or 28.4 p.c. Recent deliveries have been lowered by
the farmers! application to seeding and field overations, but are consideradly in excess
of last year'!s deliveries at the same date, so that it is expected that the two per-
centage increases (i.e. production estimate and deliveries) will he very close by the
end of July. Whatever disparity appears in the figures will probably be offset by
increased disposition of vheat as feed for live stock and country millings.

Total custom millings in the Test up to the end of March have amounted to
1,340,628 bushels, made up as follows: Ianitoba, 308,151 bushels; Saskatchewan,
548,232 bushels; Alberts, 467,908 busiels and British Columbia, 7,337 bushels. The
total for the same period of the 1929-30 season wa< 520,763 bushels.

The season of navigation in 1531 opened on the Great Lakes two weeks earlier than
last year and during the veriod from the opening of navigation to May &, the movement of
wheat amounted t- 18,177.283 bushels of which 8,379,572 bushels were shipped to
Canadian Lower Lake ports, 2,823,682 buchels direct to Montreal and 6,349,029 bushels
to Buffalo,

Vessel shipments by weeks were as follows:-

Buffalo Lower Montreal Total
Lake Ports
Bushels Bushels Bushels Bushels
Opening of navigetion to April 21, 3931. 1,102.402 14,199,294 998,710 6,300,412
April 21 to April 20, 1931. 949,828 2,3&3,599 1,561,955 4,907, 382
April 30 to May 8, 1931. 4,246,793 2,434 679 268,017 6,949,489

Total 6,345,029 8,979,572 2,828,682 18,157,283

In 1930, the season of navigat:>n opened on May 1 and up to May 7th some
6,195,903 bushels of wheat were shipped, 2,001,864 bushels and 1,331,279 bushels going
to Lower Leke ports and Montreal respectiveiy and 2,862,760 busheis to Buffalo.

Export figures for April are usually the lowest of the year. This is wartly due
to retarded movement while awalting the opening of navigation on the Great Lakes-St.
Lavwrence route. Fowever, there is a definite bias in the figures of the Customs Depart-
ment for this month zs compared with the others. Statements are collected exactly wup
to and including ilarch 3ist to end the fiscal year., The April statements are closed at
Ottawa o, the last day of the month and thus exclude the records of all shipments out of
Vencouve:r for about ten days, partly due to time in the mail and partly to the six days
grace o.lowed before revorting exports. Similarly, the figures from Eastern seaboard
ports and from the Head of the Lales are short a mumber of days in the latter nart of
the month, wien exports are neaviest. The Customs Department showed no exports from the
Head of the Lakes to Buffalo, while the elevator clearances in the last two weeks of
April were over two million bushelse Reports from ail Canadian elevators show export
clearances of wheat alone during April ag 11,593,801 bmshels, but the Customs Department
fisures for April are only 4,680,769 bushele., The Cisparity between export clearances
ard officlal exporte for April is shown by the following tabler~
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Export Exports

Clearances
(Elevator Returns) (Customs Department)
Buschel.c Biishels
Vancouver and Prince Rupert 5,657,581 2,866,409
Fort Willlam and Port’ Arthur
(cleared for U.S. worts) 2,102,236 Nil
Montreal 1B ST Nil
Quebec 70k, 026 90,783
Halifax - U6l
Saint John 1,312,561 1,373,0U3
Total 11,543,801 4,330,696

~

Canadian visible statements have beern falliing steadily, the heavy export move=~
ment being accompanizd lately by Iarge stocks temporarily not included in the visible
supolies through beiug in trarsit on the Tltee or between Buffaic and United States
Atlantic seaboard ports. From Apr»il 10 1o Mey 8, visible cupplies of wheat have fallen
26 million bushels as compared with 22 miliior. in the same pericd last year.

The March Review reported the total Uanadian vheat surplus (for export and
carryover) during the season as approximately 376 million bushels. This has been reduced
by exports up to April 30 of 190 million “ushels, leaviig a remaining surplus of 186
million bushels. This compares wita a surplus of 169 million bushels on the same date
of 1930.

Despite the low official export figures re“wrned for 4pril, the monthly exports
for this crop yesi exceeded tiose of the same month last year for the ninth successive
month, There ..us been a heavy movement from Fort ¥illiam and Port Arthur to United
States lower lake ports because of the very low stecxzs of Cznadien vwheat keld in the
United Staters at th2 opening of navization. The port of Montreal opened with a more
promising outlook than in 1930 ani there l1as been an increased movement from Canadian
Pacific ports, which usually slacksn at this season.

The total exports for the nine-montl peried ending April 30,1931, were
189,854, 784 bushels as coapared with 175,708,501 tusheis for the same months of 1929~30
and the average for the five-year poriod 1825-30 ¢f 234,115,042 Sushels. Hxports for
the nine months of this crop year now szceed those of the entire crop year, 1929-3C,
and there are vrosvects of improved movern.:nt in the ensuing guarter.

The following table lists the exports »f wheat and vheat flour in the n'ne
months from August, 1930, to April, 1931, compared with crop year figures for 1929~30
and with the average for the five wears, 1925=25 to 1929-30.

Total Evports of Wheat and Fheatflour

- e —

Average 1925-~26

Month 1930-31 1929-41.930 to 1929-30
Bushels Bushels Busghels
Avgust 20,461.776 13,050.873 17,360,617
Sept ember 31,121,623 3,625,524 17,970,697
Octobter 33,145,885 £2,215,028 35,409, 45
November 35,783,140 24.550,067 50,677,528
Decrmber 2k, 038,220 18,633,198 Us, 319,649
January 21,374,000k 7,257,080 16,682,720
February 12,153,082 8.395,L08 16,616,866
March 15,418.05% 14,553,609 21,526,470
April 3,148,225 5,155, 68U 11,552,050
May 16,046,226 27,204,945
Tune 21,672,134 25,750,589
July __22,87%%,0% 21,731,964
TP L1 186,267,212 708,853,540
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The Forelgen Situation

The United States,~ In the early months of this year, the wheat situation 1in
the United States had a narticularly bearish aspect. In the past month this situation
has been relileved despite the high nromise of the winter wheat crop, although there hae
been a prevalling feeling of uncertainty regarding the disposal of Parm Board stocks,
Lately, overseas movement has improved and the low countries of Europe have been dise
playing their normal preference for American Winters, Early in the month, it was
reported that 15 million dbushels of "out-of-positicn" wheat had been sold by the Farm
Board to private imterests at a low price., In the present week, the Chairman of the
Grain Stabilization Corporation announced that the 35 million bushel quota for exnort
would be disposed of by the end of the United States crovp year, July 1. With the recent
reductions in visible supplies, the elevator storage situation is much improved. The
United States Department of Agriculture reports that stocks of wheat in interior mills
and elevators were 71,208,000 bushels at April 1, a reduction of 11,632,000 bdushels
gince March 1. This decrease is regarded as a normal disappearance.

In the period from July 1lst to May 9th, 1931, exports of wheat from the United
States have amounted to 63,055,000 bushels as compared with 80,508,000 bushels in the
same period, 1929-30., The export of United States flour is also lower than in the pre-
ceding season amounting to 10,119,000 barrels compared with 11,237,000 barrels last year.
These figures include flour milled in bond from Canadian wheat, which are about 63 p.c.
higher than last year.

The condition of winter wheat at May 1 as reported by the United States crop
report of May 8 was given as 90.3 p.ce of normal compared with 76.7 on May 1, 19%0 and a
ten-year average at May 1l of 82.1 p.cs The abandoned acresge is very amdll and there was
a significant improvement in prospects during April: The condition at May 1 indicates a
crop of 652,902,000 bushels compared with last year's above-average harvest of
604,337,000 bushels., The crop thus shows an improvement from the estimate of April 1
as 644,000,000 bushels, although the two estimates are not strictly comparable as the
former was based upon the entire sown acreage and the May 1 on this acreage minus the
abandonment of 3.7 p.c. The largest excess over the 1930 crop is shomn in the hard red
winter vheat type with an indicated production of 408,900,000 bushels compared with
365,600,000 bushels produced in 1930, The improved yield is most evident in such
important wheat~producing states as Kansas, Nebraska, Illinois, Indiana and Ohio.,

The spring wheat crop of the United States is not faring so well since the pre~
seeding precipitation has been very limited. The western two-thirds of North Dakota
and also Montana are reported to be suffering particularly from moisture shortage.

The United Eingdom.~ The imports of wheat into the United Kingdom during the
past month have not shown the expected improvement, but have remained steady at about
the levels established in March, slightly higher than the takings of the same season of
1930. Price considerations still influence a preference for Russian and Australian
wheat. The visible supply in the United Kingdom fell about two million bushels in the
month previous to May 8th, while port stocks, tending even lower, are roughly one-half
the stocks held at the same date of 1930. The trade in domestic wheat has been very
dull, Offerings have been small. The growing crops have been adversely affected by the
heavy rainfall.

France.- With more lenient regulations regarding foreign wheat allowances,
and affected also by low domestic supvlies and poor crop prospects, France continues as
one of the most important Furcpean importers., Broomhall reports French arrivals from
Auvgust 1 to May 12 as 39,800,000 dushels for this season as compared with 13,815,000
bushels last year. Canada secures a high proportion of the trade because of the
necessity of mixing hign quality wheat with the domestic supnlies, which are light in
welight.

Italy.~ Italy has been the heaviest importer of foreign wheat in the present
season, but most of the bread wheat has come from Russia and Argentine, with good
takkings of Canadian durum. Recently, Canadian bread wheats have been in better demsnd.
Broomhall reports Italian arrivals since August 1 as 60,815,000 bushels, the comparable
figure for last season being 23,328,0C0 bushels. In recent weeks, crop reports from
Italy have not been so favourable. The followlng report, dated April 23rd, has been
forwarded by the Cenadian Trade Cormlssioner at Milan and covers the first quarter of
1551,
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A) CONDITIONS OF CROP. The crop continues to be satisfactory nearly all over
Italy. In Some localities, however, raln is desired in order to render conditions
normal.,

B) ESTI'ATE OF ARZAS CULTIVATED. There is nothing new to be added to the
information contained in this Office's revort on the month of February, transmitted on
March 18the The erea cultivated in the 1930~31 season is 101,1 as ageinst 100
cultivated during the previous season.,

C) STOCES O EAND., Although it is hot possible to give exact figures, stoecks
of national Italian growvn Wheat seems to be fairly reduced. The Mills are all more or
less scantily supplied. The course of prices during the past year has rendered buying
months ahead inadviszble. The general opinion is, therefore, that considerable
quantitles will be required in the next months for the normal supoly of the Mills.

Regerding foreign Wheat, it is to be noted that at the end of March, supplies
lying in the largest Italian port (Genoa) had increased, as compared with the 28th
February 1931, as follows:-

At Feb, 28th At March 28th

M floha .00l ¥ vt ia iy il A = 950 tons 14,115 tons
Amber DUIUXD e 8 e 0 LI R R A I I R N R A A A B R ] 1,315 U 182 o
Bisslah, HHrd and Bt . ..ceceevevroaddos 12,000 " 15,670
T T g iy | e iy TRTCSTR 3,510 "
AT RalIE 2Ll L seae 57 a0 ST ) WG AR, 7 - v 1
18,689 tons 34,027 "

D) ARRIVALS DURING THE FIRST QUARTER OF 1931. Arrivals at Italian ports, ace
cording to the figures of the Elevator Company "S.A. Sorveglianza", have been as fol-
lows:~

North

America Argentine Australias Russia Danube
January 30,834 4 - 23,269 6,180
February 35,151 8,217 8,258 46,246 569
March €8,821 21,847 69,742 66,176 439
M. Tons 134,806 36,064 78,000 135,691 7,188

The total arrivals for the months were:-
January 60,283 Metric Tons -
February 98,uli1 "

March  23%,025

Germany.~ The Canadian Trade Commissioner at Hamburg reports (under date of
April 30) that the investigation of the Market Reports Bureau of the German Agricultural
Council into the stocks of grain in the hands of the farmers on March 15th., 1931, re-
vealed a further marked decline in the firstehand stocks of German wheat. Out of a
total crop amounting to 139,182,600 bushels there remained on the above date a total of
20,497,200 bushels in the hands of farmers. This represents a decline of 15,464,733
bushels since February 15th., 1931, and is 11,680,900 bushels less than the stocks of
wheat in the hands of farmers on the same date of the preylous year.

Consequent upon the decline in wheat stocks, the necessity of importing fairly
large quantities of foreign wheat during the last three months of the crop year has been
predicted. Estimates of the quantity which will require to be imported vary from
22,000,000 bushels to 46,000,000 bushels, but the opinion of two leading Hamburg grain
irms !nterviewed is a probable import of around 36,700,000 bushels. The shortage of
sinsites ol domesiic wheat and increasing prices are leading to a considerable amount of
a~itstion for a reductic:. in the present high duty on wheat, which is equivalent to
4 1.52 ver bushel. The Govermmeni are novw consldering this question and pending a
“e~ision Gemon mills are delaying the placing of orders for foreign wheat,
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The estimates of the German Agricultural Council are published in the form of
percentages of the total crop. These percentages have been trahslated by the German
Grain Journal into actusl quantities, The following table gives the percentage figures
and the quantities tranclated by the above~mentioned journel for March 15th.,1930 and
1931 for wheat and ryet

March l{arch March Harch
e 2970 15th.1931 15th.1930 15th.19731

In percentages of In metric tons
total croo (2,204 1bs.)
Winter wheat ........... =" P 18,3 8.6 786,000 us55,000
BT SAIREE, . . v - . o EE e : 24,8 17.8 90,000 103,000
TG CT e D R R R el e s X 15.9 ket 2,520,000 1,958,000

The German Statistical Office have imsued thelr report on the condition of the
winter seeds at the beginning of April. According to this report the weether during
the winter up to March was very mild and with sufficient rainfall so as to be favourable
to the seeds. In March, however, heavy night frosts followed by relatively high
temmeratures during the day caused a lot of damage to the snow-free fields, the extent
of which cennot yet be estimated. It can only be stated that the development of the
young plants ls everyvwhere behind thet of the vrevious year and that the work in the
fields has been greatly delayed. When 2 = good; 3 - average! 4 - poor; the condition
of the seeds at the beginning of April is officially given as follows in comparison
vith the last twe years:-

1971 1930 1929
Winte!‘ rye bbeooboeoonan es b ev sane 300 205 2.8
Winter waBEL ...l . onevs P s 2.5 2.9
Winter sg@bt S.tu.h.. Db e o || G 2.5 2.6
VL0 T EREIGN ~rtors «  « .o cn e oo e 2.9 il o5

Austria.» The Canadlan Trade Commissioner at Hamburg reports that according
to the Austrian Kinistry of Agriculture the condition of the seeds in Austria, except
in the case of red clover, slightly declined during March s compared with the nrevious
month. The concition of the seeds 1s now classified as elther "above average! or
Taverage". The winter seeds were appreclably damaged by the heavy frosts, particularly
in the case of late-sown winter wheat, The spring seeding has been greatly delayed by
the frosts.

Czechoslovakia.~ The Canadian Trade Commissiocner at Hemburg reports that the
CzechoslovaXxlan iiinistry of Agriculture have described the abnormal weather conditions
as unfavourable to the winter seeds. On April lst. there was no sign of Spring, the
ground vas stlll frozen end saow still remalned in the higher districts. Sudden changes
of weathier, involving thaw during the day and frost during the night, did a lot of
domage to the winter seeds, varticularly in the case of rye and clover. The field work
had not been begun by April 1lst, Demage 1s reorted from mice and in the case of rye
from snow rmust,

The provisional estimates of the Czechoslovakian Statistical office show that
the total cultivated arez 1s somewhat smoller than in the previous yecr, while the aren
sown to wheat is 2 per cent lower.

e suo~lies of domestic grein in Czecl.oslovakla are becoming depleted, while
the importation of foreign graln has been restricted. Consequently the price of
domestle rheat heas already attained parity with the price of forelgn wheat plus duty,
freignt and handling charges. Accordingly foreign vheat, mostly Canadian, 1s now being
surciased in falrly lerge volume.

Poland.~ The Canadlan Trade Commissioner at Hamburg gives the following
fingl results nf the 1330 Polish crops as nublished by the Chief Statistical 0ffice in
warsawt-

Areas Yield
Hectares In metric tons
(2,204, 1bs.)
B 5 e T v o e R T 1,645,000 2,210,000
- P e S B el ah . 5,595,000 6,958,000
e S U ih s oprmn ke G o B e d s 3 1,234,000 1,464,000

PR o, . i o e IR B 227 i e J st 4 s F 2,187,000 2,348,000
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Conpared with 1929 the ares cultivated with wheat wos about 200,000 hectares
grecter ~nd the yleld of wheat 450,000 metric tons more than in the previous year. The
area cultivated with rye slightly increased, but the total yleld was a2 little less then
in 1929. There was little change in the area cultivated with barley, but the yield was
about 200,000 metric tons less than in the previous year. Similarly there was a marked
decrease in the yield of omats from about the same cultivated area, the total yleld being
about 600,000 metric tons less than in 1929,

Switzerland.~ The following communication (dated Aoril 20th) has been re-
celved from the Canadlian Trade Commissioner st Rotterdam:-

" According to a recent report issued by the Swiss Peasants! Union
the condition of the winter cereal crops in that country is well below
average, owing to unfavourable weather conditions. Taking 100 as the
average for crops during the last ten year period, winter wheat ig today
at only 94, in comparison with 99 in 1930; 95 in 1929 and 92 in'1928.

The spring sowing has alsc been affected by late snow which has retarded
operations.

It is stated further, however, that suitable weather during the
next few weeks may do much to repair the damgge already done, although
in some districts the winter wheat had to be re-sown.

The production of wheat is subsidized by the State in order that
the industry may not vanish in face of competition from other countries
which can grow wheat more cheaply. During the last few years the annual
yield has been approximately 119,616 metric tone in comparison with
average lmports of roughly 4hl, 323 metric tons.

An embargo on flour prevents the importation of that article into
Switzerland."

The Canadian Trcde Commissioner at Rotterdam reports that imports of wheat into
Switzerland during March, 1931, were 1,458,304 bushels compared with 1,193,414 bushels
last year., About half the imports were of Canadian origin.

Helland.~ Reports received from the Canadian Trade Commlssioner at Rotterdam
show that Russian imports continued to dominate the Dutch wheat situation during March,
although net as heavy as 1n previous months., There were gcod importations from
Argentline, Canade and the United States. During April, Argentine and Canadlan wheats
were more populer, according to weekly remorts. Port stocks at Rotterdem and Amsterdam
have fallen durirg April, but there are still large holdings of Russlan rheat.

Soviet Russia.~ The Canadian Trade Commlssioner at Hamburg reports that ac-
cording to the review of the Market Reports Bureau of the German Agricultural Councill
the weather in Russia during April has been cold and wet and the Spring-seeding has been
hindered theredy. The area cultlivated with grain is reported to be about 10 per cent
greater thon in the previous year and the area cultivated with dread greins about 16.8
per cent greater.

This report was dated April 30th and since then, there have been a number of
despatches mentioning the backwardness of spring seeding. The plan cells for an increase
in vheat acreage, but this may be difficult to attaln if spring seeding conditions are
as bad as reported.

: been
Shipments from Southern Russia remain erratic, but have moderately heavy (over
a millior bushels) in each of the past two weeks.

India.~ According to a cablegram received from the Indian Government on
April 23rd, the 1931 wheat crop of that country is estimated at 346,827,000 bushels from
an area of 31,609,000 acres, The final estimates for 1930 were 386,512,000 bushels from
31,347,000 acres. Despite a slight increase of 0.8 per cent in acreage, the forecasted
production 1s 10.3 per cent lower.

The harvest season has been marked by favourable weather., At the
cporoach of hurvest, the Indian Government imposed an import duty on wheat of 39 cents
aser bushel on vheazt., The crop is not likely to be more than sufficient for domestic
requirenents,
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Australia.- The following cable from the Canadian Trade Commissioner ot
Melbourne was received on May 16th:-

"Amended estimate last season Australian wheat production 200
million bushels. Domestic requirements estimated 50 million bushels
leaving 150 million bushels survplus. Including flour equivelent zbout
95 million bushels wheat already exported 6f which nebrly 50 million
bushels shinped to non-European countries, princival buyers being
Shanghri 22,250 thousand bushels, Japan nearly 13 million bushels.
Steamers locding and chartered for nearly 25 millién bushels (an
cgeregnte thect and flowr equivalent). Commitments to date being 120
million busnels leaving 25 to 30 million bushels wheat including flour
equivalent yet unsold end ovallnzble for export. Average price f.z.q.
being 69 cents f.o,b. mein ports but benking exchange premium of over
30 per cent has distinct becring on quotntions. ZExceptionally fine
climatic condition for sowing but considered acresge will be substantially

less than lest season. Standard quality of flour 150 1b. sacks gross
$29.80 short ton."

The following report dated April 16th was received through the mail from the
same source!-

"WHEAT - During the last month, Australia shipped fairly large
quantities of wheat overseas, though to effect sales in Europe, low
f.o.b. figures had to be accepted.

Exporters of wheat are always interested in the market in
China, as vhenever wheat is cheap, China has imported large quantities
from Australia. Towards the end of March five cargoes of Victorian
wheat (shipment meinly from lelbourne) were sold in one week to Chinese
buyers, besides sales to the seme marlket were made in the other States.

prices at slightly more than the exmort rates to the United Xingdom.

India has, intermittently, been a good buyer of Australian
wheat, and the cabled advice to the effect that a duty of 39 cents per
bushel of 60 pounds has been imposed will be a serious loss to shippers.

In the last few days, export prices have firmed and an imoroved
demand for Australien wheat has been experienced. Leading shippers ad-
vise that, today, the orice for f.a.q. Australian wheat, f,0.b. steamer
at main ports is 61 cents per bushel of 60 pounds.

Exports of Australian wheat since the ovening of the season on
December lst down to April 1lth compare with these for the similar
period of previous years as follows:-—

1928-29 .. .. 55,546,172 bushels
1929-30 .. .. 22,827,912 bushels
19%0-31 .. .. 63,589,629 bushels

Considerable interest has been aroused in the avoroaching Wheat con-
fetence in Loncon at which Australia will be represented.

FLOUR - Towards the end of March and early in April the exports of
Austrelian flour were comparatively limited as the shipments were confined to
snnll regulpr buyers, and space for largoer shipments wag unprogurable. During
the last weelz, however, there has been an improved demand and considerable
sales have been made for shipment to Egyot.

The imposition of an amwbargo on flour by South Africa means the
loss of & market which at one time was an important factor in Australian
exports, though, for some time, the high customs duties in that territory
had, practicnlly, the same effect as pronibition. ZIZxports to South
Africa are now confined to Portuguese East Africa, Riodesia and some parts
of the West Coast.

The exchange situation, and a slightly firmer merket, has ensbled mill-

ing companies to ship some pollard for which -~ owing to the good season - the
domestic demand has fallen off,
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Today's prices for standerd quality flour per ton of 2000 pounds
f.0.bs steamer at main Australian ports are:-
Packed in sacks 140 to 150 pounds gross .. $2u4.94
Packed in hessian bags 98 to 101 pounds gross .. $26.16
Packed in calico bags Y9 pounds gross .. $28.59

Particulars relative to shipments of flour since the opening of
the season on December lst down to April 1lth compare with the similar
period of previous years as follows:-

1928-29 .. .. 220,449 tonms
1929-30 .. i 158,799 tons
193031 4. 4. 178,656 tons."

FREZIGHT RATES - There is practically no variation in the freight rates quoted
on March 18th; though (now that the bulk of wool, apples, etc., have been shipped) the
tonnage situation is easier, and space is not so difficult to obtain,

entine,~ Alded considerably by weak &xchange rates, Argentine wheat has
been sold steadily in the past month averaging nearly 4 million bushels a week. The
heavy demand for ocean space needed in shipping the large corn crop is having some
effect in reducing wheat exports since frelght rateB Have stiffened appreciably.
are indications that the vheat supnlies are firmiy held at existing prices. The
visible supoly fell from 8,81%5;000 bushels on April 10 to 5,880,000 bushels on May 8.

There

The weather has been favourable for field work and wheat-seeding.



T .llq r §|__‘\LA 4 LHPAR
® ST TS TIOUE CAnaiA

(.

101 0686331

gi=inl

2l
I L
| ll.
L% e it i
N e ‘I—‘:

w




