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TYE WORLD WEEAT SITUATICK

Ia July 1931, the vheat outlook was far from encouraging from a short-time
point of view. The German crisis had drawn attention to a thriataning financial
sithation and unemploymeant and economic distress were evidei.l; influencing all marlrets.
The 11logical gold distribution was becomingz more apparent, anl debtor natirns were
beconing increasingly anxious to curtail fmports to maintain their Iinancial positinons.
France and Zermany vere credited with the iantention to réduce the amount of foreigh whead
which c¢ould be used in thelr respective mills to iusizniflcant prcportions. QJver Huio-
tuirds of the European market vas thoroughly regulated and restricted as far as wneat was
concerned. In addition, Europe was harvesting an average crop which would tend to move
izto early consumption on account of the rigld restrictlons on imported vwheat. Truly
an outlook such as this did not avgur well for internationsl trade in wheat for the coming
few months, These factors were well and loglcally stressed at the time.

In the face o7 these adverse conditions, the grain trade has written a
unigue history during Augnst and Septerber vhen the iaternational movement of vheat was
the heavies’ on record, the same months considered, This anomaly 1s cited because 1t
is simaificant in any discussion of the vheat situation. A sound conclusion may not
always be drawn from an attempt to rationslize the mary factors in the present ecornamilc
situation and to measure the full effect of general factors upon the trend of any one
coimmodity. The situation suggests the possibility of assigning too much i:portance to
general factors and too littie importance to the actual performance of the wheat market.
Durin- two vears, recognized as times of acute depression, wheat has been the most
persistent commodity figuring in interrational trade on a large scale.

GROWING COIFIDEICE

Tere appears to be more confidence in tne vhea! market at the present
moment than at any time since the crisis of 1929. The heavy novement of wheat during
the past 11 weelts has been an important factor in develoring a sounder attitude. Tith
imyorting countries taking large quantities and with domestic consumption of vheat in
exporting countries decidedly increased, 1931 wheat crops and accumlated carry-nvors ars
being attacked from two sources. Another factor which i1s developing coni'idence in the
present voslilen is the general attitude towards Russia and that country's participation
in the wheat market. During the fall of 1930 Russian exporte ouvs unexpected and dis~
quieting. At the present time the world has a definite basis in experience for evaluatin
the Soviet cxport program, and there is less apprenension as a result of the uncertainty
of shiyments from that source.

It is impossidle to lose sight of the fact that over 13,000,000 acres of
wheat lan? are going out of production during the present cercal year in the United States,
the Armentine and Australia. This, in itself, is an important adjustment in productive
capacity, dbut the real. significance of low price levels is aprarent when it 1is realized
that 13,000,000 acres represent the equivalent of the entire screare expansion that took
place in these countries and Canada as well, during the perind “rom 1926 to 1630, and
reduces the acreages of these countries to the level of 1921. Continuvity in the food
supply of the world 1s necessary and there is little likeiihned of adequate contimuity of
nroduction at present price lLevels,

THE ENCHANGE SITUATICN

The financial crisis in the United FKingdom includinz the abandonment of the
gold standard has involved the wheat %~ade. The difficulties in adjusting foreign trads
to dspreciated currencies seem to have been surmounted without nmdue disturbance of
business. The depreciation of the pound sterling has caused an advance in wheat prices in
the United Xingdom, and it is apparent that, having to pay for imported wheat wit: a
depreciated currency will make 1t more oxpensive in that country, This condition is, of
course, partially offset by the depreciation in the Australian pound, the Argentine peso
and the Canadian dollar. Considering the present cheapncss of vheat, it is not likely
that the financial situaticn in Great Britain will curd purchasing of wheat to any groat
extent. The exchange situation is more important in resulating the dirc-tinon of trade
rather than its velume. Temporary, ceorpetitive advantages may accrue to corialin countrias
as a result of unequal depreciation in currencies.
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YORLD TRADE

From Avgust 1 to October 17, world shipments of wheat and flour amounted to
176 million bushels compared wish 170 million bushels for the same period last year.
World shipments for thc period under review have averazed over 16 million bushels per
weelZ, Russian exports were lar~e in Arrust and the £ irst two weeks of Septomber, buthave
shown 2 teadency to decline during the past five weeks. Russian exports from August lst
until October 17 amounted to 48 millicn bushels compared to 27 million bushels for the
game period last year. North dnericar shipuents have failed to rsach the levels
established during 1930, and for the period under review, amounted to 70 million bushels
compared to 100 million bushels last jear,

WEEAT AYD RVE PRODUCTION - 1931

Preliminary estimatecs of wheat production in 1931 indicate a world crop,
exclusive of Russia and China, of from 175 to 200 willion bushels less than in 1930,
Yorth American productioa is about 10C million bushels less than last year, Buropean
production about the same as in 1930, Asiatic production is about u5 million bushels
under 1930, as a reswlt of a reducecd crop in India., Acreage reduction in the Argentine
and Australia and crop developments to date indicate a reduction in the outturn of the
Southern Hemisphere compared to last year. Preliminary estimates from 36 countries
indicatewoduction of 3,052 million oushels compared to estimated oviturn in 1930 for
the same countries of 3,184 million tushels, or a reduction of 172 million bushels.
World production of rye, according to preliminary estimates is 155 million bushels less
than in 1970 with major reductions i» estimated outturp in Germany and Poland. Produc=—
tion of breadstuffs in 1931--whea’ ani rye combined--according to preliminary estimates
ie approximately 350 million bushels less than in 193C.

GENERAL FAJTORS.

Australia, as a result ol extensive trade with the Orient durins the past
year, holds very light stocks of wieat at the present time and will not be an important
factor in the world wheat market until the new crop is harvested in December. The
International Iastitute of Agriculture in Rome has cabled an estimate of the 1931
Australian acreage in the s of 13,500,000 acres which compares with 18,200,000 acres
sown to wheat in 1©3C, This factor should reduce the quantity of wheat produced in
Australia this year.

The Argentine Govirnment has issued two estimates during the past month
showing the stocks of wheat iu that country. The estimates have been much smaller than
stoclcs heretofore credited to the Argentine. The Government has issued a second
preliminary estimate of 1931 wheat acreage which confirms the first estimate showing a
reduction of 19 per cent in the area sown to wheat this year.

Stocks of Canadian wheat in store in Canada and the United States shows a
reduction of approximately Y0 million tmshels compared to stocks of wheat in the same
positions at the same time last year.

The United States contimies to hold the large wheat surplus and so far
during the present crop year has no’ teen successful in moving large quantities into
export trade. 3Ixports of wheat from the United States for the period from Aumst 1 to
October 3 amounted to 20 million bushels commared with 37 willion bushels for the same
period i1 1930. The United States Goverament has however made substantial salesof govern-
ment-cortrolled wheat to Brazil, China and Germany which will result in considerable
wheat roving into export channels during the preseant cereal year. The primary movement
in the United States remalns comparatively small considering the volume of production in
1931 arnd farmers are inclined to holcd supplies for a vetier price and until the full
effect of intended acreage reductions is knowm.

Under the pressure of the heavy international movement in August and
September, relatively heavy stockks ol wheat have been accurmlated in Liverpool and
continental norts, which may have the effect of curbinsg the rapld movement of wheat to
Burope temporaril;. With tze continental market subject to severe resulaiion and control,
the free market in the United Kingdoa has veen subjected to severe pressure, especially
of the Russian arrivals. Liverpool stocks on October 20th were 5,768,000 bushele larger
than at the same date last yeor.
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World Wheat Productiorn, 1831l-3%2

According to preliminary estimates, 1971 world vheat production, exclusive
of Russia and China, is 175 million to 200 million *ushels less than in 1930. The
Buropean crop is about the same as that of 193C, North American production is estimated
at over 100 million bushels less than last year, Asiatic production i1s lower on account
of the reduced crop in India, and on the basis of reduced acreage in Australia and the
Argentine, the outturn should be lower in these couniries. In addition the consensus of
opinion is that the Russian wheat crop 1s smailer this year than last, in spite of an
increased acreage.

European Production, 1931

Although suffering damage from drovzht &nd heat in some areas of southern
Burope and from excessive rainfall in parts of western Europe, early estimates placed
the 1931 European wheat crop at approximately 50 m’lliorn bushels more than last year.
Yery unfavourable weather during August and Septomber delayed harvesting over most of
the continent and resulted in deterioration of the wheat crop, with the result that during
the last two weeks of August and Septemver carly estimates of 1931 production have under-
gone a general process of reduction. At the moment, the 1931 wheat crop is estimated to
be slightly above last year or approximately 1381 million bushels compared to 1377
million bushels in 1930. Early in the present scason the estimate was 1,430 million
bushels.

The reduction in estimated outturn has also been accompanied by a reduction
in the quality of the 1931 Buropean wheat crop in certral and western Burope, with
conditions in this respect comparavle to last year ~hen the quality was inferior.

Table Nos 1. ZEstimates of Furopean Whest Production, 1931,

1934 : 1930
Bushels Bushels

Prance 257,202,000 238,832,000
Italy 247,126,003 210,817,000
Spain 130,768 633 145,339,000
Roumania 127,867,000 130,770,000
Yugoslavia gL, 746,000 80,325,000
Germany 156,637,000 139,217,000
Hungary 1,955,000 8l,337,000
Poland 72,752,000 82,322,000
Bulgaria 57,062,000 58,272,000
United ¥Yinzdom and

Irish Free State 36,707,000 39,954,000
Czechoslovakia ) B H0) 53,077,000
Greece 13,372,000 12,048,000
Sweden 19,504,070 22,320,000
Switzerland 1,361,070 5+337,000
Finland 1,121,000 1,210,000
Belgium 15,026,000 13,236,000
Malta 227,000 303,000
Luxemburg Yrl 00C 442 000
Latvia 7,500,000 4,062,000
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Table No. 1. T stimates of Buropean Wheat Production, 1931, (Cont'd.)

.t e

1931 1930
Bughels Bushels
Estonia 1,200,000 1,635,000
Lithuania 8,818,000 11,327,000
Norway 300,000 776,000
Denmark 9,186,000 10,21¢,000
Portugal 11,400,000 13,531,000
Austria 9,847,000 11,384,000
Netherlands 7,973,000 6,055,000
1,281, 745,693 1,377,144,000
North America
Canada 271,400,000 397,863%,000
United States 834,286,000 863,430,000
Mexico 15,778,000 11,446,000
1,171,464,000 1,272,739,000
North Africa

Morocco 35,139,000 21,502,000
Algceria 22,046,000 32,249,000
Tuni s 13,962,000 10,398,000
Egypt 42,400,000 41,10C,000
113,547,000 105,049,000

Asia
Forea g,951,000 8,985,000
Japan 29,522,000 29,538,000
India 347,275,000 390, &43,000
385,748,700 U29, 366,000

Total 36 couniries

reported to date 3,052,504,693 3,184,292, 000

The above table shows that 1931 wheat production in 36 countries which have
reported to date amounte to 3,052 million bushels compared with 3,18% million bushels
for the same countries in 1930; or a ra2duction of 132 million bushels. On the basis of
acreage reduction, and crop conditions up to the present time, there will be reduced
production in the Southern Hemisphere ranging from 60 %o 80 million bushels under last
vear. The second acreage estimate issued by the Argentine Govermment on October 6
confirmed a reduction of 19 per cent ia the wheat acreage of that country compared to
last year. While growing conditions are reported to be favourable in Australia, late

sown grains are backward and acreage sown to wheat is ectimated to be 20 to 25 per cent
uader 1930, ;
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The Rye Situation.

a Rye production in 1931 exclusive of Russia is estimated to be approximately
150 million bushels lower than in 1930s The major part of the reduced rye crop is due
to greatly decreased productior in Germany and Poland. Germany commenced the season

* with rye acreage reduced by over 1 million acres and 1931 production is now estimated
at 275 million bushels compared to 302 million btushels in 1930, Poland maintained its
rye acreage but the estimated outturn of the 1931 crop is 214 million bushels compared
to 273 million bushels in 1930, Thus ia Germany and Poland alone 1931 rye production is
86 million bushels less than last year. Smaller reductions in other countries dre shown
in the following table:

Table No. 11. Estimated Rye Production, 1931.

1931 1930
Bushels Bushels
Yetherlands 12,673,000 14,892,000
Belgium 21,1%%,00C 18,630,000
Spein 18,503,000 20,679,000
Italy 6,445,000 6,127,000
Germany 275,260,000 302,317,000
Austria 17,125,000 20,613,000
Czechoslovakia 50,509,000 68,047,000
Hungary 20,707,000 28,406,000
Bulgaria 12,899,000 13,530,000
Roumania 15,129,000 18,288,000
Poland 214,101,000 273,923,000
Finland 13,079,000 14,104,000
Luxenburg 375,000 480,000
Switzérland 1,428,000 1,514,000
Yugoslavia o el PG 0[O 7.825,000
Sweden 12,204,000 19,169,000
Burope - 16 countries
reported to date ©99, 778,000 28,54l 000
North America
Canada 7,576,000 22,018,000
United States 36,233,000 Lg,149,000
43,809,000 70,167,000
Total Estimated Production '
12 Countries 743,587,000 858, 711,000

Estimates “rom 19 countries, comprising the large proportion of the worla
rye production outside Russia, indicate a crop 7 approximately 151 million bushels
under last year. Combining 1931 estimates of wheat and rye production, dread grain
production in 1931 is over 350 million bushels wnder 1930.

Later estimates may slightly revise tie f oregoing figufes but it is evident
that 1931 production of bread grains is sharnly below that of 1930.
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International Movement

As pointed out earlier in this review, the international movement of wheat
has been particularly hea+r during tre first 11 weeks of the present cereal year. The
following table shows world shipments of vheat and flour, by weeks, dy countries of
orlgin, from August lst to October 17th.

Table o, Iii; Weekly Shipments of Wheat and Flour 1931-32
(Broomhall's figures)

Teek Yorth
ending America  Argentine Australia Russia  Indis  Other Total
(Thousand Bushels)

dug. B 7,8u8 1,234 2,1h4 3,080 232 1,296 15,834
15 4 4og 1,131 1,576 4, hgh - 876 12,495
22 5,675 1,337 £.096 b,618 - 264 13,989
29 5,696 1,625 1, 15 5,800 16 1,464 16,352

afpé. - 5 6,005 1,903 2,032 4,512 16 2,032 16,500
12 5,232 1,301 1,21 6,056 - 2,168 15,998
19 TEEN ) 1,504 5,040 - 3,560 19,200
26 5,589 1,525 2,001 4,720 - 2,024 15,859

Dok, 3 6,419 1,036 1,546 3,368 - Jal52 ¢ 19,58
10 8,747 1,855 2,192 3,072 - 1,648 17,514
i 6,539 1,198 1,092 3,408 o4 3,864 17,025

TOTAL 69,996 15,315 20,184 48,156 288 22,348 176,286

°i§§8rft§5° 99, 774 9,548 13,201 26,953 2,800 20,352 170,004

World shipments of wheat and flour for the week ending October 17th, amounted
to 17,025,000 tushels compared to 17,514,000 bushels for the week previous and
15,858,000 bushels for the corresponding week last year. The outstanding development of
the first 11 weeks of the ccreal year has been the heavy international movement of vheat.
World shipments from Ausust lst to October 17th amount to 176,286,000 bushels compared
to 170,004,000 bushels for the same period las® year. Russian shipments, relatively
heavy in August and September have shown a tendency lately to decrease in volume,
although shipments from thls source are far ahead of last year. North American shipments
to date have failed to reach the levels established in the fall months of 1930 when
Canadian exports were large. JFrom August lst to October 17th North Amerizan wheat
shipments amounted to 69,996,000 bushels or about 30,000,000 btushels.less than last year,
the same period considered. During the week ending October 17, Damubian shipments
increased sharply, being only slightly less than Russian clearances for the week.

Table No. 1¥. Position of Import Reguirement Estimate

Based upon world wheat shipments as shown above, the position of Mr.
Broomhall's estimate of irport requireme:*s is shown as follows:-



Sty
!-1;‘ lf_l?;ll Hﬁ‘ _1‘;? |:|




™
Table Mo. 1V. Position of Import Roguirement Estimate,

Balance to be Shipped
(41 weeks)

Actual Shipments
August 1 to October 17
(11 weeks)

Import Regquirements
(52 weeks)

776,000,000 Bushels 175,286,000 Busheis 599,714,000 Bushels

or or or

14,627,171 Bushels
Weekly

15,026,000 Bushels
Teekly

14,923,077 Bushels

World shipments to date have exceeded the average weekly flgure required to
meet ¥r. Broomhallts estimste of import requirements by over a million bushels per week.

Quantities of Wheat on Pagssagze to Burope.

Since the week ending September 20th, quantities of wheat and flour on
passage to EFurope have shown a sharp reduction. Quantities on passage for the week
ending October 19 amounted to 35,432,000 bushels compared to 42,508,000 tushels and
46,424,000 bushels for the weelks ending September 30 and October 21, respectively, or a
decline of over 10,000,000 bushels in the past four weeks. The following table shows
the quantities of vheat on passage to Burope during the months of Auguet, September and
October for the peast four seasons:

f eat on sage t

August, September, October, 1928 to 1931,

1931 - 32 1930 - 31 1929 ~ 30 1928 - 29
(Bushels)

Augnst 3, 37,896,000 39,224,000 37,640,000 U, 696,000
g 43,372,000 lig- 722600 39,168,000 43 6lg,000

15 47,112,000 44 169,000 37,504,000 45,840,000

22 47,872,000 u6,280,000 40,680,000 U5, 472,000

30 46,912,000 47,720,000 45,504,000 Ly, 856,000

September 7 46,304,000 45,184,000 47,960,000 43,280,000
14 44,912,000 41,800,000 45,952,000 L2,616,000

21 46,424,000 43,728,000 45,048,000 43 ,8l8,000

28 42,608,000 44,160,000 Yo, 240,000 41,216,000

October § 37,348,000 43,350,000 42,376,000 u1,0u8,000
12 36,000,000 43,568,000 1,600,000 42,272,000

19 36,432,000 42,352,000 42,520,000 41,424,000

The above table shows that in comparison with recent years, the quantities of

wheat on passage to Europe has been relatively small during recent weeks.
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Russia

lack of accurate information from Russia has made that country once again
the uncertain factor in the wheat situnation. ¥From Jul; until September crop conditions
in Russia were subject to conflicting rumours ranging from prospects for another bumper
xrop to estimates of substantial crop damage. Howevor, more recently, the consensus of
opinion is that the 1931 Russian vheat crop is smaller than that of last year in spite
oi increased acreage.

Another disturbing factor was the ecarly appecarance of Russian wheat on the
worldt!s maricets this year., In 1930 Russian shiipments were small during August and
September, larger in October, and reaching a peak for the season in November. Authoritiss
who anticlpated larger Russian wheat shipments this year found a certain amount of
suostartietion in the early appearance of Russian wheat in volume. However the recent
dimimtion of Russian shipments gives strength to the view that the whole moveaent of
Russian wheat has been speeded up this year due to an earlier harvest or perhaps more
efficient collection and aispersion facilities; and while exports of Russian wheat o
date sreatly exceed those cf last year, the same meriod considered, the total movement
of Soviet wheat for the present crop year may nct differ greatly from last year.

The following table shows ths pre-var movement of Russian wheat exports:—

Tatle V1. Russia Average Weekly Shipments
1908-9 to 1912~13 ~ August to December,

Heel Ending Bushels Yeek Ending Bushels

Auimst 7 1,699,200 October 23 3,880,000
14 2,107,200 30 3,942,400
21 2,628,600 November 6 3,962,200
o8 2,880,400 13 5,097,600

Septenber U 3,500,800 20 4,000,000
kL 3,912,000 27 3,550, 100
bl | 4,088,000 December U 2,910,400
25 4,257,000 3 2,916,800

October 2 3,905, 600 LY. 2,059,200
9 4,379,200 25 2,291,200
16 3,775,000

The above table shows that the pre-war Russian wheat movement was very
substantial in September, smaller in Qctober with more activity in the first two weeks
of Tovember. TWhile the factors governing the exportation of Russian wheat have completely
changed since pre-war ears, it is interssting +o0 note that the 1931 Russian movement
has been in accord with the general pre-war trend towards early shipment. ILikewise the
movenient of the fall of 1930 which was vary lisht in August and September and heavy in
Toveniter, was probably exceptional,.
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The following table shows weekly shipments of wheat from Russla for the

-9 -

period August to November 1930 and Avsust to October 17th, 1931,

Tevle Mo. V1l.

Russian whieat exports, 1930 and 1931 to date.

Jeek Ending ik Y i 1930
Avgust 8 3,080,000 392,000
15 L, 4k, 000 1,808,000
22 4,616,000 2,104,000
29 5,800,000 1,928,000
September 5 4,512,000 1,560,000
12 6,056,000 1,240,000
19 5,040,000 2,768,000
26 4,720,000 2,208,000
October 3 3,358,000 3,976,000
10 3,072,000 4,352,000
17 3,408,000 4,616,000
ol - 5,808,000
31 - 3,504,000
Yovember 7 - 5,040,000
1l - 7,552,000
& - 6,344,000
28 - 4,392,000
PO D & 59,592,000

The above table shows the early appearance of Russian wheat this year
compared to the fall of 1930. If the present trend of Russian exports is continued,
the peak of Russian exports for this year has been reached in the first week in
September whereas thc peak was reached in November last year. It 1s probable that in
the next two months, Russeian exports will zradually round off to last year's totals.
In the meantime, a large percentage of the 1931 Russian wheat exports have reached the
market during the first two months of the cereal year, and although the balance of
Russian exports is not known, there is less apprehension now than at the same time last
vear. In 1930 Russian exports came out of a clear sky whereas this year there 1s a basis
in experience to evaluate the possidbilities of the Soviet export program.

Increasing Utilization of Theat

In the August issue of the Monthly Review it was pointed out that there
has becen a marked increase in the consumption of wheat in exporting countries and that
the fact was having an important bearing upon the utilization of surplus wheat stocks.
Referring explicitly to the devslopment, a statistical calculation is presented by the
United States Department of Agriculture on "World Theat Prospects", publlished on
September 3, 1931, The followlng table is taken from the above mentioned analysis:
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able Vill., Theat: Forlf Bupply and Disappearance 1921-22 %o 1931-32
(Million bushels)
...................................... Production - - vttt riereniitenions i
Uaited States Canada Arcentine Australia Burope All Other

—_—

190°1=22 515 301 191 129 1216 517
1902-23 308 400 196 108 104l 608
1923-24 757 W74 2ug 125 1257 650
1924-25 8ol 262 191 165 1058 610
1925-25 o7 395 191 115 1397 606
192627 831 407 230 161 1216 603
1927-28 878 480 282 118 1274 6lg
192626 915 567 3Lg 160 1410 597
1920-30 809 305 163 k37 RIIY 700
1930-31 863 398 239 a13 i3 )¢k 139
1931=32 94 271
World Shipments Stocks Total  Total Average
Production from Russia Accounted  Supply  Disap- British
for July 1 pearance Parcel Prices

1921-22 3169 - 300 3478 3186 -
1922-23 3225 7 292 3524 3212 136
1923-2U 3551 21 312 3884 3535 121
Ipeli-25 3150 - 349 3488 - | 3he 179
192526 3 27 277 3745 3456 170
1926-27 3448 g 279 3776 3436 164
1927-28 3080 5 340 4025 3592 154
1928-29 399€ - 433 Ll431 3815 129
1929-30 3551 6 616 W73 3604 353
1930-31 3823 93 569 Llgn 3826 80
1931-32 - - & - H iy

While the above calcmlation is subject to errors involved in the estimation
of production and yearwend stocks, it is nevertheless valuable in indicating the general
trend of wheat consumption during the past ten years., A very rapid rate of increase in
the utilization of wheat is shown. In the ten-year period from 1921 to 1931 anmual
diserranracce of wheat has increased by some 700 million bushels. While it is true that
production has more than kept pace with effective demand, the absolute increase in
coasurptive capacity must not be ignored. In the process of reorientation that is now
taking place in the wheat market, it is not a question of returning to the status quo of
1925 or 1921, but primarily a matter »f finding a new balance between an increased demsnd
situation and an increased productive capacity. If it is possible to judge a major
acononic change in the midst of its development, evidence leads to the belief that

production of wheat and demand for wheat are goinz to egquilibrate at higher level than
ever before.
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In Burope itself the gradual increase in the consvmption of wheat is
indicated b the following tables-

Table 1X. Buropean Production and Importation of Wheat 1021-22 to 1931-32

- (¥illion bushels)

o Loz Production Imports Total
192122 1216 547 1763
1922-23 10Ul 586 1630
1923-24 1257 627 , 1884
1924-25 | 1058 625 1683
1925-26 1397 532 1929
1926-27 1216 83 1899
1927-28 1274 663 1937
1928-29 1410 703 2113
1929-30 1hb7 Le3 1930
1930-31 1371 612 1983
1931-30 1370 600 1970

The above table showing estimated annual production of wheat in Europe
(Bx~Russia) and estimated anmual imports, indicates a general inecrease in tro absolute
amounts of wheat consumed in Turope. I'o allowance is made for year-end stoclts which
woild tend to smooth the consumption figuree. For instance during 192¢-29 Furope
imported heavily and accumulated relatively large stocks of imported wheat, which did
not go into consumption until 1929-3C when imports dropped sharply.

Buropean Wheat Prices

Prices of douestic wheat in France, Germany, and Italy are averaging lower
at the present time than for the past year. Owing to protective measures invoked by the
govermierntis of these countries in 1929 and strengthened from time to time since, domestic
prices have been well maintained during the past two years. ZFor the crop year 1930-31
domestic prices in France averaged about $1.75 per bushel, in Germony about $1.956 per

ugshel and in Italy about $1.00 per bushel. In the closing days of July 1931, continental
markets became easier and prices declined gradually with ‘he movement of dcuestic wheat
crops, In France the domontic price hos declined from the $1.9C level early in July to
about $1.65 per bushel at the end of Septenber. In Italy prices for domestic wheat have
declined from about $1.50 pe: bushel in July to about $1.32 per bushel at the end of
September. In Germany domestic prices have deelined from the $1.70 level to about $1.32
per bushel at the end of September. The gradual redvction of domestic price levels in
these important consuming markets should resvlt in wider utilization o. wheat than was
possible under the prices that existed during the cereal year 1930-3L and at the same time
curv the use of substitute foodstufis. In general European markets have shown a greater
inclination to decline on the pressure of domestic crops than for some time.

Prices in Danubier coma‘ries have ranged very low during the pas* two months.
In Bulgaria prices for domestic wheat have ranged from 55 to 65 cents per bushel, in
sungery from 45 to 52 cents per bushel and in Rowrania fro— 43 to 47 cents per bushel.
Prices have been higher in Yugoslavia on account of stabilization measures introduced by
th2 Government and prices for domestic wheat have average about &4 cents per bushel.
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“he Caradian Situation.

Deliveries of wheat by farmers have been cieady since threshing bocame
general with & recession during the weelr cnding Jeptemver 25*h when raine held wp
harvesting operations. The weather hac been favouradie since that time however and
deliveries have gradually increased reaching the peax for the present crop year during
the week ending October 9th, wher 17,160,462 tushels were delivereil. Motal deliveries
to date this year reflect the shor! crep ia tihe pruirie provinces and a somewhat later
harvesting season. As e weelr anding Oc,ober Sun, total deliverias since Avgust 1lst
amounted to 79,861,485 bushels coumwarcd %5 o tohal of 152,4%87.600 ushels for ‘he same
period last year.

Reflecting earlier harvesting and more rnrourabls Tall weather, Saskatchewan
18 the leading province as far ag doliveries are corceined. wi%h a tosal of 40,490,721
bushels as at October 9th. Deliveries of whea® in ancrthern Saska’chevan and central and
northern Alberta, areas of the heaviect crups. nave been slow. During the week ending
October 9th, farmers in Alverts celivered 7,107,277 tushels, *he highest weekly figure
for that province since harvesting become genaral. .n the cror season up to October 9,
Manitobe had delivered U8.2 p.c. of the combined c‘:“ and farm carryover nf the province,
the comparable figure for Saskaichewan bein; 37.0 9.0. and ZTor Alberta, 20.2 p.cs

The following table shows deliveries of wheat, by weeks, by provinces, from
Auguet lst to October 9+h, witl. comparative tntals for ,a°‘ vear.

Table Mo. X. Countiry deliveries of whest, 1031.-22,

Week Manitoba Sasgotchiuay ilberta Total Total
Ending Last Year
(Bush. lg)

a8 7 52,684 258,945 313,528 625,157 431,796
15 111 306 575, 340 577,003 l,zou, 29 875,076
22 926,783 0¢3,872 1,1034282 2,TL3.947 2,184,320
23 1 388, 652 1,989,121 1.028, 606 4,376,382 12,126,110

Sept. 6673 3,374,223 3,781,236 g,32l,039 33,266,767
] 1C,2u2,152 3,306,962 16,190,597 32,709,854
18 h 1ho 258 6 i sT7 2 425, ac 12,737,355 17,221,204
25 533,689 2,883,972 1,391 4755 4,809, 16 21,363,569

Oct. 2 954,298 592,579 L. 800, 4oL 10,659,357 11,671,075
9 1=07%, Tolil 8,258,140 7,125,27% 37,160, 460 20,336,129

TOTALS 13,494,206 40,450,721 25,876, 5F8 ~3,861.u85 152,485,900

LAKE MOVEMENT.- The Lake shipmerts of wheat rellect the slow movement of
Canadian vheat generally. Clenrances from Por: Arthur and Fort Vill am from August lst
to October 14th amounted to 140,575,576 bushels compared witl 09,99%,926 bushels for the
same period last year. The shipments for the stated perlod of this season were con-
signed as follows:-

MRS T L e N ST e e 17,495,765 Bushels
To Canadian Lower Teks Peris...... ' 1‘,J67 378 Bushels
To Montreal.....:. em.nacecaccocessney 7,581,039 Zushels
To Guevec and Sorel.......». b i 1=1}1,39h Bushels

40,575,576 Bushels

Stocks of Canadian wheat in store during the week ending October 9th were
as follows:- (With comparative figures for last year
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Table No.]1, Stocks of Wheat at the Different Zlevators during the Week ended
October 9th, 1931 and Weex ended October 10. 1930.

Bushels Bushels
Western Country Elevators bu,1423,8lg 55,588,901
Interior Terminal Elevators 89,026 9,819,714
* Vancouver Elevators g,u23,752 10,504,041
Victoria Elevators 3
Prince Rupert Blevators 5,861 1,049,751
Port William and Port Arthur 34,451,783 45,161,535
Interior Pte. & Mill Elevs. 4,730,609 ( 5,025,655
Bastern Blevs. - Sbd, Ports 8,200.265 ( +519,007
U. S. Lake Ports 6,579,388 13.268.591
U. S. Atlantic Sbd. Ports 1,2%2,u21 , 482,165
TOTALS 134,335,799 171,419,630

The above table shows a sharp reductiorn in stocks of wheat in all positioas
other than in country elevators. Total stocke in store amount to 134,338,799 bushels
compared to 171,419,630 bushels at the same *ime last year.

Table Hbgiao STATISTICAL POSITION.- The following table summariges the statistical

situation regarding wheat in Canada at the end ol the second montk of the new crop year
in 1930 and 1931.

1930-31 1931-32

Carryover, July 31 111,004,912 133,381,623
Exports, wheat and flour, August & September 52,583,399 31,099,089
Balance (1) 58,511,513 102,282,534
Production 397,872,000 271,400,0003)
Domestic Consumption 130,000,000 120,000,000
Balance (2) 207,872,000 151,400,000
dvailable for Export and

Carryover (1) and () 326,383,000 253,682,000

1/ Final Estimate.
2/ Preliminary Estirate.

At the end of September there were about 73 million bushels less wheat
available for carryover and export than at the same date last year. Exports of wheat and
flour for August and September amounted to 31,099,089 bushels compared with 52,283,399
bushels for the same period in 1930 or a reduction of 21,484,310 bushels. Exports of
Canadian wheat and flour improved slightly in September being 16,840,180 bushels compared
to 14,258,909 bushels for the month of August,

Table No. 13, Export Clearances of Canadian Wheat.

Week Ending Montreal Sorel Yancouver U. 8. Ports Total
August 7 558,931 D .02, 36 649,000 2,230,247
L 469,325 313,333 550,000 1,420,984(1)
21 586,25k 558, 727 801,000 2,ou6.oa7
28 802,887 165, 754 592, GOC 1,371,000 2,932,241
September 3 640,163 221,866 968,761 13,000 1,843,790
10 1,798,743 360,919 900,066 99,000 3,164,728
17 1,175,250 - 651,550 939,000 2,765,801
2l 1,355,935 291,376 548,847 501,000 3,241,927(2)
October 2 1,301,333 033,727 831,000 3,065,660
g 2,051, N1 277,420 68k, 765 562,000 %.5 ,896
b, 953, 5k 4ga,032 834,412 932,000 ,,1%2,988
TOMAL Ma978,077 . GG EES 8,012,760 7,248,000 29,453,299

(1) Includes shipment of 88,325 tushels from Quebec.
(2) Iacludes shipment of éuu,zog bushels from Ciurchill.

The abeve table ehiws the zradval incroase in export clearances of Canadian
wheat ii recent weeks, Flovr chiumenis are not included,
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Milling and Baking Quality of 1931 Crop.

The following report on the milling and baking characteristics of the 1971
wheat crop of western Canada was prepared by Dr. F.J. Birchard, chemist in charge of the
research laboratory of the Board of Grain Cormissioners, and released on October DETAN
The report is quoted in part as follows:-

"The weigl “~ per bushel of the first four grades of average samples are all
higher than last rear, aud in accordance with this higher weight per bughel, each of the
corresponding grades yields a higher percentage of flour. It is also of interest to note
that the difference in the flour yields between the different grades this year is much
smaller than usual, this difference, for example, amounting to not more than two per
cent, between average No. one hard and average No. three northern, as compared with over
five per cent. on the averages of the 1930 crop.

The results reported at this time are based on average tamples secured from
the office of the chief inspector and on the inturn and expoff standards for grades Nos.
one hard, one, two, three and four northern; as prepared by the chief inspector for
approval by the western stahdards committee.

Comparison of the milling results with those reported last year shows that
the protein content, the weight per bushel, the weigzht of 1,000 kernels, and the flour
yield of corresponding grades, are all greater than those of last year.

It will also be observed that:

(1)--The yields of flour obtained from corresponding grades are closely
related to the weight of 1,000 kernels and also to the weight per bushel.

(2)--The ylelds of flour obtained from the averages, grade for grade, are
greater than those produced from the export standards and those from the export stand-
ards greater than those from the standards.

(3)--The differences in the yields of flour from the different grades are
much less than is usually found in other crop years. This is particularly true in the
case of average No. three northern.

(4)--The percentage of vitreous kernels found in each of the grades is very
much higher this year than is called for by the act, and this, no doubt, accounts very
largely for the excellent quality of this year's crop.

Beking Quality Better.

Comparing the baking results with the results reported on the 1930 crop, it
will be seen that the general baking quality, grade for grade, is superior to that of
last year in every particular. It should be stated that in every case the loaf volumes
are larger and the texture equal or better than that of the previous crop. Also, the
absorption is very high, higher in fact than that observed for several years.

When blended with low protein soft wheats, the resulis were excellent.
Thus the addition of 20 and 40 per cent. of No. one northern with a typlcally soft English
wheat, increased the loaf volumes by 20 and 33 per cent. respectively without impairment
of the texture or of the other baking qualities.

It will be remembered that the baking quality of last year's crop was
extraordinarily good; this year it is still better.

Moisture Content.

The moisture content is low, as was also the case with the crops of 1928,
1929 and 1930. Of the total number of cars of Red Spring wheat inspected at Winnipeg to
date 9.4 per cent. were graded tough and 0.1 per cent. damp. There is no doubt, however,
that the recent rains throughout Saskatchewan and Alberta will cause the above percent-~
ages to become 8lightly higher as shipment of the grain continues, but it is impossidle to
obtain more complete data at the present time,

Weight Per Bushel

The weight per bushel of averages of the first four grades is higher than
those of the corresponding grades of last year, and in general is slightly higher than
that of the average of the five last years.
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Protein Content.

From an examination of 4,565 samples. it would appear that the average
protein content for the first four grades is 14.3 per cent., which is 1.2 per cent.
higher when compared with that of the previous crop. It should be pointed out that this
, Year the average protein content of each grade is higher in each province, Tris is
par icularly noticeable in the case of Manitoba, the average for this province being the
highest since the laboratory commenced its annual protein survey in 1927. Iadividual
samples from this province are also umusually high in protein content, a number testing
over 18.0 per cent., while the minimum for the different grades is higher than that
found since 1928.

Baking Quality

The baking quality of the straight srade flour from the first four gradas 13
fully equal if not superior to that of last year. This is indicated by the ver, large
volune and excellent texture of the loaves, both when baked b themselves and when
blended with typical soft wheats. It is also very noticeable in the doughs theuselvss,
these being unusually smooth and velvety to the touch to a degree not previously observed.
While this in itself may not be of first lmportance, it is a characteristic which should
make a strong appeal to the overseas miller, who appreciates more especially a dough of
excellient quality."

IVSPECTIONS. During the month of Avgust, 8,37C cars were inspected compared
to 15,09C for the samc month last year. In August 1931, 07,03% of inspections craded
o, 3 Northern or betier, while in August 1930, 85.65% graded No. 3 Morthern or better.
Durins vhe months of August and September 20,751 cars were inspected compared with 66,805
cars during the same rm-nths in 1930. Of August ~ September inspections b8.063% graded
¥o. 3 Northern or better compared to 86.2% for the same period in 1930. 4 total of 3,2U2
cars graded tough during Avgust-September compared to Y08 cars for the same period last
rear, October 1930 was @ very wet and subsequent deliveries siiowed a higher percentage
of tousr and damp grades.

Moistare Conditions in Western Canada

Following an open winter in Western Canada, the months of April and May were
very dry. April-Hay precipitation in Manitoba was aporoximately 24 percent of normal, in
Saskatchewan approximately 22 percent of normal and in Alberta approximately UY percen+ of
normal  This situation in the seeding and early growin; season combined with severe winds
over the southern belt of the wheat area of the prairie provinces created unique and
destructive conditions for the 1931 crop.

During the last week in June climatic conditionc .urncd more favourable aad
the dry areas received their first generous rains of the season. The following table
shows the distribution and measurement of June - July rainfall and April - September
rainfall in the pralirie provinces.

Table 1Y, Precipitation, Prairie Provinces - April-September.l/

% 1931 of %1931 of
1931 1930 Tormal Normal 1931 1930 Normal Tormal
(1inches) (inches)

MATITOBA
ALl" crop districts Lhe 6.25 5.61 78.8 Mol 11.76 12.45 83.9
SASIZATCHEWAY
Crop districts ) to U
(Sot*hern arsa) $.98 ) UndE 5.11 s 8.3 8.56 Fo iy T I
Crop districts § to 9 . . '
{Central and North) §,6% - Hafe g1 91,4 9.55 11.39 10.73 89.0
ALBERTA
Crop districts 1 to 6

(Soutw) Lok 3.90 L, 88 82,8 32 10:80 B i s 7
Crop districts7 to 16
(Central and Yorth) 7.31  5.98 5.85 125.0 BENR L~ 12560 12,27 1GgaN

1, Data prepared by Dominion Meteorological Service, Toronto,
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Precipitation during late June and July materially improved the general
moisture conditions of the prairie provinces although too late and insufficient to
repair the damaged crops. With the exception of central and northern Alberta, however,
the June-July precipitation was under normal. The distribution ranged from 23 percent
under normal in southern Saskatchewan to 25 per cent over normal in central and northern
Alberta. 1In all parts of the west however the deficiency of April-Mar was pariiaily
made up during the June-July period.

Aumust~Sept amber recipitation was gencrous in the extreme drousht area of
central and southern Saskatchewan and needed rescrves of rioisture have been received.
For the period from April to September, southern Saskatchewan has now received 78.5 per
cent of normal rainfall. Southern Alberta has recelvel the smallest percentege of
normal rainfall due to having not received the heavy ralns ' « in southein
Saskatchewan during Auvgust and Scptember. Central .nd northein Albe*ta have received
bet.er than normal rainfall ior the season, being Te.U ner cent over the lO-year average.

Analysing the precipitction data generaliy Jor the prairie provinces the
late season rainfall has materizlly imprcved basic moisture conditions especially irn the
drought areas. Mhs moicture has come after the season of high temperatures and is
thercefore well conserved in the soil.

Course of Wheat Frices.— The followlnz summary of wheat prices since
Septent2r lst, has becn prepared by the Internal Trade Braach of this Bureau:

Two cefinite advances have occurrcd in wheat prices during the past six
weeks., Tae first took place Tollowing England's abandonment of the gold standard on
Septerer 2lst, and reflected clearly the ensuing depreciation in Canadian exchange.
This rise which amounted %> between three and four cents placed Mo. 1 Manitoba Northern
cas.. Theat temporarily above the 55 cent level for the first time since late in August.
The gein was falrly well %21l watil the cormencement of the second increase, which
occurred very recently. Begi.zing Jctover 65h, cash prices within the space of a week,
rose over “ive cents %o touch 59 cents per bushel on October 1lUth, the highest closing
price recorded since the middle of last July. A decided improvement in export business
irfl-ienced by smalier Russian offerings, was the main motive force assisting the market
in this interval.

The Sertew ei average price for Mo. 1 Manitoba ihrihern cash wheat, Fort
Filliam and Port Arthmr basis, was 53.5 cents as compare” with 55.1 cents per bushel for
Advgust. Uhe cash clogirg price cn October 1B5th for the same grade was 57 5/8 cents as
against H52.5 cents a month earlier. On Qctober 221k the Wianipes marizet again advanced
and To. 1 Lortliern cut close wos 62m cents per bushel, the highest cost prlce cu:inb the
past three months, and *enresent-az a gain of U4 ceuts per bushel since tun L)t:

Septenber.

Winnipes Cash Closing Price lo. 1 Mort
(Cents per bushel)

Sept. 1 53 5/8 Sepd. 15 52 1/a Sept. 26 =W /Y Oct. 8 55 1/8
2 ' paisa I6~"755 1/e 28 5438 9 56 1/4
S 2R o7 358 T8 29. .53 7/8 10 57 3/4
4L 5z 1/k W - 52 42 30 5L 5id 137 N
5 53 5/8 AR Gt " TS ST 14 58 1/8
g . S26fe 21 53 3fk 2 5% B erH/e
9 521/8 22 55 1f2 3 . Ek 16 59 1/8
10 52 7/¢ 23  shife 5 53 1/4 a7 Mo
11 54 3/8 ol - g4 3/u 5 &% 7/¢ 19 61 7/8
- T fe-pie 2% BB 1/8 (T 'Sy 20 . 36812
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Ca1 ‘an Yrede Jommissioners Reports - The following information relevart to the wheat

v ——

lod' in for~ign countries, has been received frow Canadian Trade Commissioners.

GERMAITY., The Canodian Trade Commissioner at Hamburg reports that the
Garman Statistical Bureaw have issu~d the last of their provisional estimates of the
*arman grain yields besed oa the condition of the crops at the beginning of September.
in goneral the latest estimates reflect the effsct of the prolonged rainy weather
@uring August and the reports of the first threshing tests, so that they are more
favouratle thaa the estimates issued a month previously. fThis can be seen from the
)L]Oh;ub comparison of the estimeted ylelds per acre of the official estimates for
August lst. and Septembeir lst:-

Official Estimate Official Estimate
Augast 1st., 1931 September lst., 1931
(Bushels per acre) (Bushels per acre)

Wiptot-Ty®.a . <oy L« 26.1 25.7

Summes r76....e.. .. o0 o HEE 2l.?2 20.2

Wainters wieal.~ & w5 Tlay e 2yl 29.

Summar Wheoteeeouv..on p— 0.8 29.

Winter YERINY .ot cnowisine 1,3

SuRmer- Darkey e s oo sossne 35. 33.6

() Bt alek = Fop« K5} a"EHa, SWEYORSHoNorsN S TNINGH SNk 51.

In addition to the reduction in the estimated yields all the reports
beius received indicate that the gnality of the grain has suffered consideradbly from
the unfavourable weather iz August. Tais naturally applies particularly to spring-sown
grain, such as summer wheat, swuamer barley and oatse.

GZIMAN AGRZCULTURAL COUNCIL. The Market Reports Bureau of the German
Agricultural Council have also iesued estimates of the ylelds of grain based on the
coadition of yhe crops on August 15th. These estimates are still more unfavourable
than the official estimates for Septemver lst.

The follcwing table gives the total estimated ylelds of grain for the
whole of Bermany tased on the official estimates for September lst and those based on
the estimates of the German Agricultural Council for August 15th., together with the
fingl estimates for the 1920 crop:-~

O0fficial Estimate Estimate of Final
Xind of Grain for September lst. German Es.imate
Agricultural of Total
Council Yield in
1930
(Bushels) (Rushels) (Bushels)
VT, SR PR . 156, 525 606 150,645,710 137,119, 19u
BN s oo 2 vy B F b SRR 72 185,815 263,708,950 302, 7&3,
B . ColvinNindi ik 997, 408,507,120 367,007,98
T I JUUEI S L ﬁgu 133,108, 740 131,361,516

It 1s thus seen that according to the latest official estimates the yield
of rye is expected to be °7,557,95C 'r:chels less than that of last year and that the
wheat crop will probably exceed that of vie previous year by 20,471,620 bushels. These
changes chiefly reflect the decrease in the area cultivated with rye and the increase
in the area planted with wheat. The increase in the total yield of barley is also a
reflection of the greater area caltivated with this grain. There was a decrease this
year in the area so»wn to oats, ": the yleld is better than the poor crop of last year.

FARY STOCKS I GERMANY.- The Markets Reports Bureau of the German
Agricultural Council have published the resmlts ¢f their investigations into the stocks

of 123C cvop graina still in tae hands of the farmers on August 15th., 1931. As the
following table shows the carry-cver from the old crop iz very small in the case of all
crains with the exception of cats:-
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Stocks of 1930 Crop Grain
in Farmers Hands on
Avgust 15th., 193L,

Kind of Grain Rushels
o R I T 177,660
IR SRR & $hsiais a0 ol Tinjs ¢ 0 0ic ¢ 2 ,101,u79
Barles’.....-.--..o-n-.¢oo-0~-a'.a 505.237
O 5o R D T s e 6 i 5 e s 6 7 o d7./6871%2

In the case of rye it should be pointed out that the gemi-official German
Grain Trading Company have still certain reserve sioclks of old crop ryse.

SALE OF U,.S. GOVERMENT WHIAT. The Canadian Trade Commissioner at Hamburg
has forwarded a summary of the official announcemernt rege:ding the contract concluded
between the Deutsche Fetreidchandele-Gesellschaft the semi~-official German Grain Trading
Company) and the Grain Stabilisation Corporation wiis the approval of the United States
Federal Farm Board. This contract provides for 2 zale to the German conmpany of
7,346,600 bushels of wheat, chiefly hard wintor, oul ulso smaller quantities of amber
durum, out of the stocks of 1930 crop vhe=t held by the grain Stabilisation Corporation.
Prices are to be based on the Chicago quotations for December with allowances for quality,
guaranteed protein content and month of snipmont. Payuent is to be deferred until
December 3lst., 193U, and interest calculzied a% the rote of 44 per cent. Deliveries
are to be made in nine monthly shipmerte. bui the pur:chasers have the right to require
quicker deliveries. The first shipment will tale place in October, 1931, or if possibdle
in September.

AUSTRIA, The Canadian Trade Commiasiorcr at Hamburg reports that the
unfavourable weather in August has further damage” the grain crops in Austria. The
following table zives the September crop sstimato ¢l ile Austrian Ministry of Agriculture
as compared with the fiual estimate for the 197C crope.-

Estimated Yields of Austrian Crons

September, Pinal
Eind of Grain 1931, Gstimats 1 Zstimate
{Busiele) Bushels
T S SR, 9,8u47,18 12,014,994
we.ﬁﬁ‘..'O‘..l.'l....Ioo. 18.3}-[5;721 20.629.@‘4
BRERRE sy s o voms e 056 10,564,038 12,309,401
L R T T 22,240,943 26,001,802
CZECHOSLQVAKIA., The Canadian Trade Commissioner at Hamburg reports that

the provisional crop estimates of the State Statistical Bureau at Prague for September
indicate considerably reduced yields as cormared rith previous crop reports and also

in comparison with the yilelds of the 1970 ciop. %he following table compares the latest
official estimates of the total yields with the final estimates of the 1930 crop:-

Estimated Yields of Czechoslovakian Crops.

Estimate Final
¥ind of Grain septaames. 19%% 1930 Tstimate

{Rugrels) (Bushels)
Wheat:...... TR, o3 28,212,324 50,338,047
e, vt 4ot Lo T T ¢ 4 49,997,965 70,075,930
o o SR S e = S| Ws 571,294 56,035,332

Cornni-oo..-..'.'cltltoﬁ 83;61,L70 9.u82'125



—y—cy o
- s,

i A -

1 i :‘T-..-Fﬁ 4: e il

-:“ ..f.q.. = -Lj = _II],“-.,t .

_.Bguu ﬂ'l £ 5.




FOLANT. The Caradian Trade Cormissioner at Hamburg reports that the Chief
Sizliatical Bureau at Warsaw have published a provisioral estimate of the yields of this

ey s harvest. The foliowing tahle compares the estimates of the total yields of grain
with the final estimates of the yields of the previous year!s harvest:=

Batimated Tieids of Polish Crovs
Provisional Final Egtimate
Estimate, 1931 1930
(Tuchels) (Bushels)
FhRafl: - de ; wamans « Pn¥ aor 72,751,338 82,30U, 544
e T TR 203,141,460 274,004,760
g T e T = 67,977,288 67,058,676
o Y g Pl pe e N 153,512,304 , 152,379,640

Accordinz to the above table the wheat crop is 11.5 per cent less than last
year. The rye crop saows a reduciion ¢f 25.8 per cent. On the other hand the crops of
barloy and oats are sligl 'y larger "l in 193C. The quality of the grain is in
general descridved as Tair to average.

AUSTRALIA. The followlng cable was received on October 13, 1931 from the
Canadian Trade Commissiorer for Australia:-

"Expert compilation total guantity last seasons wheat including flour equivalent
exported o date approximates three million nine hundred fifty thousani tons STCP
Coumitrents practically exhausts suppliss and outlook very small carryover at end

season November thirtieth STOP Arca sown estimated thirteen million five hundred and
eights six thousand acres STOP foming harvest anticipated over hundred and seventy six
miliion bushels or tairty six million bushe. s less than last crop STOP Woather conditions
generally favouratle thcugh rain required some districts SIOP Many charters already
fixed Jamuary Tebruary loading for Buropean ports at “rom thirty shillings six pence to
thirty two shillinzs six pence ton STOP Limited wheat available export quoted today from
two shillings eleven pence ic three shillings one penny bashel FOI STOP Flour in hundred
fifty pounds sacks quoted six pounds fifteen shillings top FOb Market very firm holders
wheat {lour not disposed to sell.”

The fo.lowing cable was receiv~d on Qctober 16th from the International
Institute of Agricuiture, Rome, Italy:

$pusiralia wheat area sown this seascn in thousand acres 13,500 (Stop) South Australia,
Wes“ern Australia the weather is generally very favourable aspects are favourable Ilew
South Wales {Austraiia) Victoria (Australia) rainfall unsatisfactory, crop conaition
fairly satisfactory, this yearis yield expected to be larger than the average of the
five previous years®,
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Appendix of Compsretive Statisties

International Movement of Wheat and wheat Flour - the following
tables show shipments of wheat and flour from various exporting
regions for the first 11 weeks of each crop year, 1927-28 to
1931-32. (Broomhell's figures)

1. North America,

e - —g—

(thousand bushels)

Week ending 1931-32  1930-31 1929-30 1928-39 1927-28
August 8 7,848 9,689 6,852 9,064 6,182
% 15 4,428 8,%3b 6,572 13,232 7,423
s 22 RPETe 1,719 8,8L7 11 He2 9,415
L 29 94686 ' 10,477 7,539 10,648 9,930
September & 6,005 9,240 4,068 11,360 10,761
! 12 R 7,687 6,896 13,856 10,0i8
y 19 AT 411 0i, 995 6,151 12,320 12,704
- 26 5,589 g, aiF 5,148 11,608 11,831
October 3 6,419 8,875 5,430 11,408 10,906
October 10 - 8,747 7,412 7,408 13,056 12,863
Qetober 17 6,539 5,768 6,858 9,408 2218
TOTAL to
. AN St GF,088 99,774 68,719 Tav,738 - 114,849
Weekly Average 6,363 IO 6,657 11,610 10,386
IT Russisa,

(Thousand bushels)

Week ending 1931-32 1930-~31 1929-30 1928-29 1927-28
August 8 3,080 282 - - - 64
bapust 15 4,484 1,808 - - =

" 22 4,616 2,104 s - 24

¢ 29 5,800 1; 948 - - =
September § 4,512 : 1,560 - - -

s 12 6,056 1,240 - - -

" 19 5,040 2,768 - - =

- 26 4,720 2,208 - - 48
October 3 3,368 3,976 - - 264
QOctober 10 3,072 4,352 : - 184
October I/ 3,406 4,616 = - 200
TOTAL to
Datescvsossonss 48,154 264,951 - - 784

Weekly Average 4,378 2,450 - - 71
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III. The Azggntine

(Thousand bushels)

Week ending 1931-32 1930-31 1929-30 1928-29 1927-28
August 8 1,234 1,330 5,853 992 1,676
p 16 1,5 208 5,680 2,544 1,861
. 22 il Y 507 6,861 5. 160 861
% 29 1,625 1,032 5,106 1,432 1,184
September 6 1,903 461 5,930 832 1,202
" 12 1,301 892 3,631 1,328 963
! 19 1,170 966 5,309 1,520 943
" 26 1,528 574 3,841 2,672 1,126
October 3 1,036 879 5,288 2,112 1,572
. 10 1,856 709 4,720 1,544 1,458
% 17 1,198 1,290 4,570 2,088 647
TOTAL to

DESEEL . axearipinsrens o 15,316 9,548 56,783 18,224 13,493

Vieekly Averege 1,392 868 5,162 1,657 1827

IV, Australie

( Thousand bushels)

Week Ending 1931-32 1930-31 1929-30 1928.29  1927-28
August 8 Sadd! - Fstae - wipes 3, 2 1,024
n 16 1,576 848 1,520 1,480 920
" 22 2,086~ 1,452 1,35@ 1,066 1,864
" 29 1,751 81¢ 800 1,208 1,496
September 5 2,032 513 1,704 968 1,088
" 12 1,241 560 1,400 680 704
" 19 06T -0 dallSe 1,060 1,024 744
" 26 2,008 1,30 608 280 848
October 3 1.586 1,312 316 512 1,168
" 10 2,192 880 304 256 792
" 17 1,992 2,066 232 592 440

TOTAL to date
DEl. . o i s s RIS | A B0), < LI 9,168 11,088

Weekly Average 1,835 1,200 1,013 833 1,008
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V. Other Countries.

( Thousend bushels ).

Vieek ending 1931-32 1930-31 1929-30 1928-29  1927-28
August 8 1,628 2,072 844 1,008 904
" 16 808 . 1,70 708 1,064 552
" 22 265 1,656 1,000 1,240 720
L 29 1,478 1,880 838 1,536 1,152
September 5 2,048 1,983 832 1,192 1,000
n 12 2,168 2,376 1,652 872 1,056
" 19 3,660 1,772 1,664 1,066 1,192
" 26 2,064 7 “2/085 PR 15T 1,088
October 3 3,152 1,512 1,840 880 700
. 10 1,648 1,344 1,880 B2 72 1,656
" 17 3,864 2,128 2,336 912 1,064
TOTAL to :

DR, o8 Tl 22,348 20,528 15,582 12,345 11,286
Weekly Average 2,045 1,866 1,417 1,122 1,026
V1. World Shipments,

(Thousand bushels).

Week ending 1931-32 1930-31 1929-30 1928-29 1927-28
August 8 15,834 15,195 15,117 12,176 9,850

o 15 12,466 ~319,1)8 - 13,480 ' 18,388 ' 10,756
" 22 13,990 17,418 16,030 15,208 12,884
" 29 16,350 16,133 14,283 14,824 13,762
September 5 16,500 14,457 12,534 14,352 14,051
3 12 15,998 12,756 13,479 16,736 12,741
A 19 19,200 18,253 14,144 15,920 15,583
" 26 15,989 14,564 11,685 15,872 14,941
October 3 15,621 16,554 13,168 14,912 14,610
" 10 17,614 14,697 14,312 16,128 16,953
" 17 17,025 15,858 13,996 13,000 14,567
TOTAL to
Date 176,286 170,003 152,228 167,448 150,698
Weekly average 165086 15,466, 13,839 ~ 15,283 . 13,700
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VII.- World Wheat and Flour Shipments to Europe and Ex-Europe, 1921-22 to 1930-31.

Europe Ex-Europe Total
1920-21 552,228 38,760 591,048
1921-22 546,672 95,848 642,520
1922-23 585,528 89,256 675,184
1923-24 626,504 146,800 773,304
1924-25 624,528 90,712 715,240
1925-26 532,288 135,264 667,552
1926-27 682,984 131,404 814,448
1927-28 661,792 131,016 792,808
1928-29 70%, 144 224,976 928,120
1929-30 483,040 129,832 612,872
1930-31 612,000 173,000 785,000
1931-32 (Estimated) 568,000 208,000 776,000

VIII. Argentine - Second Acreage Estimate.

On October 6th, the Argentine Govermment issued a second preliminary
estimate of 1931 acreage sown to wheat, flax, and oats. (For December harvest).

First Estimate Second Estimate Acreage 1930
August 26th October o6th
acres acres aocres
Wheat 17,051,000 17,235,000 21,320,000
Flax 8,204,000 8,344,000 U, 2625060
QO=ts 3,484,000 3,504,000 3,978,000

IX. United States - Official Crop Report - October 10, 1931,

The following production figures are indicated in the October 10th
report of the United States Department of Agriculture,

1931 Production 1930 Production
estimated final
(Million vushels) (Million bushels)
Winter wheat 77% 612
Sprint wheat(other 85 194
than Durums).
Durums 20 57
Total 884 863
X. Australia - Estimate of 1931 acreage,

According to a cable receired from the International Institute of
Agriculture at Rome on October 16th, the 1931 wheat acreage in Australia amounts to
13,500,000 acres compared to 18,200,000 ecres in 1930,
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XI. - STOCKS OF GRAIN QN HAND AT THE PORT OF ROTTERDAM. (1)
Sept. 19th Sept. 12th
(Bushels) (Bushels)
Plate Wheat , 037 392,784
Barusso Wheat 185,920 320,216
Ssmple Wheat 14,697 14,697
Candeal Wheat 95,165 95,165
Australian Wheat 87,816 89,469
Man, No. 2 Atldantic Wheat 35,641 41,152
Man, No, 2 Atlantic Wheat (Tough) - 23,589
Man, No. 3 Atlantic Wheat - 20,344
Men., No. 1 Pacific Wheat ' 7,349 7,422
Man, No. 2 Pacific Wheat 50,705 50, 705
Men, No. 3 Pacific Vheat 64,668 79,733
Man, No. 4 Pacific Wheat 24,802 24,802
No. 1 Hard winterwheet 22,046 30,019
Dark Hard winterwheat 29,946 57,760
No., 2 Amber Durum Wheeat 30,864 7,973
No. 2 Soft White Wheat 101,411 11,390
Danubian Wheat 73,486 -
Russian Wheat 2,150,574 1,343,328
TOTAL.. suvevvsceccecncns 3,377,427 2,611,148

(1) Supplied by Canadien Trade Commigsioner at Rotterdam,



I :_ 1 SIATISTICS CAHADA L‘BWW" - -
" i G 2 , I [ = - —
‘; : —'I . ) WO THECHE S 6 (STIChIE ! I‘i‘ . s
- [E = o ' " :_.f :
e ‘P — ‘ ‘ =1 b
il 1N
1

.- iﬂ:ﬁj,l:_ 1] l - 'IE-"I.F i - - .- ’ __.___"'__-"_'I!":.' L :. -. 3

2 WO _?H ¥ : r‘!.?_' ":',.4;;;

- = u ek .‘—L—

‘-"-.l R L UFas] ' : "Fm = _ : Ff"l*"""f’ e T
:-’.. ‘ |_*:'E='_.;L."' N R 5 s + Pt 4‘»':‘:-1“-
e T A T Compion

s g : RIS

w07 A EE TN '_'_::__1':_ T sl B e
: g S = 7,—"
L& 2 O 1'_ Ptemn | Pamet ﬂ!eﬂ\a} 148 wm
o | ——

SR e esis v

=G M ':'r# L}"'-'

T A,

[
- g S—— i e o
‘I - % = -

o 14
AL 3 N

H-.‘-l
[ -

LR
1Y

L]

-t




