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7777OM. T-.T SITTICi 

Th ::t 	f Decexnber is 	a period of prevadling 
uncertainty in the "rain tracic coincident with the closn weeks of the year and 	ty 
as to the voh'o and quality of wheat production in the southern :emisphere. Wor: - hip- 
Lients of wheat urin the first three weeks of December have followed In a genera 	y 
the trend of Decem'oer 1930, when shipments receded from t1 hi ;  levels estab1ieh 	1 urin 
the Augst - oveioor period. In 1931 and 1930, the : - av International movement 	;he 
ear].:, ionthz of the crop year, coinciding wIth sizable exports from RussIa res'ilted In 
the accuilatIon of stochs of wheat in iLorting co''ries, especIally in the United 
inom. This situation res1t. in both rears in a terTporaz slackening of demand 

ied.iate1y precedIng the nsua]. 5eavr movement from the Argentine and. Australia. In 
addition th exchange situatin as tended to cirb trade in wheat this year in so far as 
the UnItcl States has not been able to export In volt.:e, and the fluctuating value of the 
powid sterling has limited the i11thness of the Unit13. :CIdri to purchase abroad. 

IiTIDNAL R4D 

Considering the period from iist let to Decc:iber 17th, the 
intcrnational movement of wheat and flour has been satisfactory. World shipmeiits for the 
firs 4  20 weeks of t.e present cereal year have amounted. to 309 million bu3hels compared 
wi t  311 million bue is for the correspondin perIod 1st year. Considering existing 
ta:'fs against In 	ted wheat, millini cniotas and other restrictive measures in effect 
in nntinenta1 Euro an countries as well as the avI1&oI1ity of supplies of domestic 
whct in iortIng countries, the International movement of wheat during the past four 
and one half months has been an encouraging factor in the wheat situation. In spite of 
the nar diffIc''J.ties resulting from .e present economic situation, surplus stocks of 
wheat are moving Into consumption at a rapid. rate. 

TTL SUPPLY SITUATIO 

The most iportant developments of the past month have bee 
anoiiceruents of preiimInarr  estimates of the Aront±nc and Aistra1ian wheat crop -- w 
beiri' harvested and the retort of tire United States Depart:nent of Agriculture deaL 
with the winter wheat situation in that country. 

The Australian wheat crop has been estimated at 170 million 
bshe1s compared with a final estimate of 212 million bii.nels for last year, or a 
reduction of 42 million bushels. A large part of t1e reduction in estimated production 
as compared with last year IS he to a reduction in acreage of over 4 million acres. 

The Argentine wheat crop has been officially estimated by the 
Argentine Government at 21 million bushels coriared w1t1 ' P. fin&. estimate of 238 million 
bushels for last year. This estimate was larger than nera1'r exnectod in view of a 
greatly reduced acreage and the serious local da.ge rported from time to time during 
the growing season. If the outturn of the crop justifies the nreliminary estinte, the 
Argentine is harvesting better than average yields per acre. 

On the basis of preliminary estimates the Argentine and Australia 
cor: e 	produ' - over eO million bushels less wheat tha:.: in 1930- 

UITP-AT I TI-I JIT=M ST.Z\.TES 

On Deccmbr lath, the UnIted States Department of Agriculture 
issued a report showing the acreage sown to winter wheat and the condition of the crop 
rn December 31st, 1931-  The report is quoted In part as follows:- 

0Wintor w'oat was sown this fall (1931)  in the United States on 
3,82,000 acres, a roduction of 4 7, 00 acrec or O.:- per cent from the sowings in 
the f,ll of 1930.. Actmal scwins ar, therefore, sli -:htl:; above sowings Intended. on 
Au.':st 1, when inte:ions to re&nce sowii-i;s by 12.3 -: r cent were rerorted. Dec: 
sowin are shown for all parts of thO country, thercucto: hoin:. 12.3 per cen 	r 
the 	rth Cntr..1 Stntcs, 12 per cent for the 77estern St..tes, 6.1 per cent for t 
Suth Central, :.1 :,r cent for the yorth 	lantic and 1. 	or cent for the Sout 
Atlantic. 	eth'.ctions wero roatcst in the plains nr.a n. 1ontana to claiioma, 
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the Ohio Valli states and in Washington. This is the first substantial change in Ak 

	

	 :eage sown to v7inter wheat since the fall of 1928 when sowings fell about an equa]. 
Lxent from thc. high figare of 147,1,000 acres sown in 1927. The sowings of 1927 had 
been exceeded only twLce; in 1921 ."en they were 147,930,000 and in the war year 1918, 
when they reached 51,483,000. The present acreage sc.in is 99.2 per cent of the sown 
average of the preceding three rears, 1928-1930. 

Sovings ii, n.ch of the hard red winter wheat area of the central 
plains and in many sections of the far western and the eastern states were made 'irr 
unfavorable conditions of extreme dryness. As a result the crop in those sects " 
a late start and in some cases the wheat is still unscuted, though late rains 	re 
helped in many areas. Sowings in the soft red winter wheat area of the east no 
central states were made under almost ideal conditicr.s 'ut the unusually warm w.. er 
of the last month has led to such a heavy growth as to involve danger of extreme 
winter loss in case of sudden s?vere weather without adequate snow protection. 

"The con'ition of winter wheat on December 1, 1931 for the United 
States was reported at 79.4 per cenc of normal, 0.9 points below the condition on 
December 1, 1930 and about 3.{ points below the 1year (1921-1930)  aVerage condition 
on December 1. The ccndltion this year is the lowest December condition since 1890 
with the exception of 1917 and 1921. In other years with correspondingly low conditior. 
winter loss of acreage has been above average. In Peneral, ondition was above average 
in the principal soft winter wheat area but below average in the remainder of the 
country. 

The developments of the winter wheat crop in the United States is 
one Of 	outstanding foctors in the wheat situation. The following table shows winter 
w1-  t acr( tge, aver 	ie1d, and produntion in 1929, 1930 and 1931; 

Yield per Production 
Acre (bushels) 

1929 4Q,59 ,000 14.2 577, 009, 000  

1930 39,509,000 15.2 6O1,814O,OOO 

1931 141,000,000 19.2 787,1465,000 

1932 38,682,000 (sown acreage) - 

As shown by the above table winter wheat production in the 	ted 
States has increased in each year since 1929 due largely to the yield factor. ¶i. 
greatly reduced acreage and the lowest December condition in the last 10 years, th: 
probabilities are that the up'rard trend of winter wheat yields in the United States has 
been broken. 

ET3PCPEAT ESTIMATTS 

During he past month minor upward revisions have been made in 
European wheat estimates and it is now estimated that the l31 European wheat crop Is 
from 20 to 30 million bushels larger than last year. The incf ase in wheat production 
is more than offset by the short rye crop in Europe estimated to be about 140 million 
hush l s less than last year. 

TE CL- :ADWT SITUkTIO1 

e movement of Canadian wheat has been affected by the close of 
in ad navIgation al the St. Lawrence route. Stocks of wheat in store at the close of 
na: Btion indicate iat less-than-usia1 provision has been made for winter shipment. 

ember 11th st :s of Canadian wheat in store in the United States at seaboard and 
ports amounted to 20 million brshels compared with 33 millIon bushels at the swne 

date last year. Likewise stocks at anadIan 1e and seaboard ports on the same date 
amounted to 21 million bushels compar with 33 million bushels at the same date last 
year. Pacific coast ports, however, have larger quantities of wheat In store than at 
the same time last year and a sThstar.al winter mcve:nent is looked for from Vancouver. 
For the three weeks ending Deceiher lSth exports of wrcat fron Vancouver averaged well 
over 1,500,000 bushels per wee);, whi.e for the we& e.vin December 11th, 1,620,000 
bushels of Canadian wheat were exnorte from Unite. St';es 'Dorts. 
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International Trade..- 	The fol1orr.g table shows world shipments 

of wheat and wheatflo'ur, from Auist to December 1tzi with comparative figures for 
last year. 

All

Torth  
.uierica Aeitine Australia Russia India Other Tptal 

(Thousand. B..hels) 
.ug. 8 

15 
7,888 
14,296 	i ,iL14 

140 2,1 1 4 
1 ,5Th 

,080 
11.,14&4 

232 
- 

976 15,550 
13,336 

22 5,64 1,352 2 ,09 6  14,618 - 2l76 15,890 
29 5,520 1,632 1,776 5300 16 1,864 16,6o 

pt 5 6,072 1,912 2,056 4,12 l 2 ,03 2  16,600 
12 5,256 1,312 1,2148 6,6 2,280 16,152 

19 7,611.8 1,168  1 , 616  3,5C'! 18,976  
26 5,560 1,5014 2 9 032 4,720 - 2,112 15,928 

Oct. 3 6,424 1,032 1,256 3,368 - 3.113 15,211.8 
10 8,720 1,8148 2,192 3,072 - 1,632 17146U 
17 5,776 1,200 2,000 

~ 1,o4o
1408 211. 3,8611. 16,272 

211. 8 0 632 1,011.8 1,712  8 3,624 19,0614 
31 6,912 1,11.72 91414 2,083 - 3,168 

jOV. 7 io,6i6 1,912 2,656 i, 1 6o 2,216 18,560 
14 8,936 1,64c 1,803 2,430 2,600 17,11.72 
21 7,024 1,360 1,112 2,768 - 1,752 114,oi6 
28 g ,100 911.11. 32$ 14143 3 2,672 12,560 

Dec. 5 7,130 669 1,010 9814 - 1,712 11,505 
12 5,839 1,176 1,1437 520 - 2,208 11,180 
17 14,976 	- 1,31.3 -- 	1,052 1,328 - 3,013 11,712 - 

TOTAL 	137,033 	26,916 	32,051 	3,9"1. 	3014 	143,1409 	308,b87 
Comparative 
1930-31 	- 162,000 	17,138 	28,1147 	67,755 	3,1014 	32,837 	310,931 

During the past f'-ur we&:s world shipments of wheat and flour have 
dropped sharply from the levels established during the first four onhs of the present 
cereal year. The international movement of vtheat during the first three weeks of December 
has shown a decline similar to that ecperienced In December 1930 wi'en world shipments 
averaged nearly 3 million bushels less per week than during the August-1ovember period. 

Total world sh.rments from Aucrust let to December 17th aowited to 
309 million bushels compared to 311 million bushels 'or the same period last year--the 
iovement being exceptionally heavy in both years. 

ussia has not 'een a serious factor in the wheat mai' - t curing 
the past four weeks when shipments from that source have totalled. o'l; s liitty more 
than 3 mill.ion. bushels. Busii.shipments to date this crop year, continue to fall below 
the tctals established in 1930 shipments amounting to R1. million 'oushels compared. to 68 
million bushels for the sme period last year. 

North American shipments contlrru.e to lag behind the totals of last 
.jear, From AugList 1st to December 11th iorth 1aer1censMpments amounted to 137 million 
ushe1s coared to 162 million bushels for the same period in 1930- 

Import. ?.eouirement E3ti ate 

776 million bushels. 
December 17th. 

Mr. Broorai1 esiiiates world import requirements for 1931-32 at 
The following table shows the position of this estimate as at 

Import Requirements 
(52 weeks) 

76,000,000 Bushels 

or 

114,923,077 Bushels 
Weekly 

Act'.l Shipments 
August 1 to December 17.h 

(20 wseks) 

30 , 687,000  Buthe1s 

or 

1,).L1t,yy) Thashels 
Weekly  

Balance to be Shipped 
(32 weeks) 

1467,313,000 Bushels 

or 

1 14,603,218 Bushels 
Vecly 

Tor1d sIpmints to date t'z y9ar have averaged 15.4 million 
shels per week while average weekly shipments of 14.9 mil11r ''.se1s are required to 
.1fi1 the 3roonhall's estimate. 
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TH2 0DI41 SITUL'.T ION. 

Statistical Position. - Although C. la had approximately 
76 million bushels less wheat to dispose of at the beginning of the crop year compared 
with the 1930-31  season, the r€duction in exports to aats (iroimting to 36 millions) 
and the reduced estimate of consmiption (the difference being 10 "i11ion) hve placed 
the disparity at only 30 million bushels at November 30. The exports of wheat and 
wheat flour for November of this year again showed an increase over the previous month 
and at 29,596,25 5  buse1a compared. favourably with the 3)4,7S3,144  bushels e:orted in 
November, 1930.  In December, 1930 , the exports were 24,93,920  bushele and the outward 
movement to date suests that the December 1931  totals will not reach this fiu.re. 
As far as disposal of stocks means an iippronent in the Canadian statistical position 
we are falling behind the 1930-31  season, but 4ti11 maintain some of our earlier large 
advantage in reduced avatlable oilies. 

The following table shows the statigtical position of Canadian 
wheat as at November 30th.:- 

1930-31 	1931-32  
Bushels 	Bushels - 

Carry-over, July 31 	 1].l,094,91 2 	 133,381,623 
Production 	 397 ,872,oro( 1 ) 	298,000,000( 2) 

Total Available 	 508,966,912 	431 4391 , 623 

Domee. ic consi.nnntion 	 130,000,000 	120,000,000(3) 

Exports, wheat and flour to November 30. 	119, 61 2 , 428 	$2,133,712 

Total Accounted for 	 249,6l2,428 	 22l33,712 

Available for Export or Carry-over 
November 30th to July 31st. 	 259,l5)4,}484 -  229 ,2U7,91]. 

(i) Final estimate. (2) Provisional estimate. (3) Preliminary estimate. 

Stocks in Store.- the following table shows stocks of Canadian 
wheat in store on December 11, 1931,  with comparative figures for 1930 . 

December 11, 1931  December 13, 1930  
Bushels Bushels 

Western Country Elevators $2,720,543 $5,516,171 
Interior Terminal Elevators 3,007,042 10,564,734 
Vancouver Elevators 13,362,503 13,092,268 
Victoria Elevators 363,3$J 598,741 
rtnce Rupert Elevators $58 ,326 1,050 , 29 4  

Port William and !Qrt Arthur Elevators 142,291, 1463 3I,536,044 
Interior Private and Mill Elevators 5,356,311.2 6,166,129 
Eastern Elevators - Lake Ports 15, 215,705 23,921 0110 
Eastern Elevators - SM. Ports 5,9 63, 14214  9,099,982 
U. S. Eake Ports 1$,45,274 29,927,890 
U. S. Atlantic Seaboard. Ports 1,1455,502 3,310,856 

T 0 T A L S 189,079,508 2114,784,221 

Stocks of wheat in store in Canada and the United States have 
increased, durin(.- the past month, amounting to 189 million bushels on December 11th 
compared with 174 million bushels on November 13th, 1931.  Total stocks in all posit ions 
continue to show a reduction comnared with last year, the s-.. period condid.ered.. 

The movement of wheat to eastern positions has incroaBed during 
the past month and sharp increases are shown in stocks of wheat ii store at ei.stern 
lce )orts, both in Canada and the United. States. 
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Countrj Deliveries of Trieat- The f''.lowing table shows the 
combined deJ4veries of wheat at country elevators and platform loadings for the period 
from August 1st to December 4t.h 'ith cornparative totals for last year. 

Week 	Manitoba 	Saskatchewan 	Alberta 	Total 	Total 
EndIng 	 Last Year 

(Th..shels) 

Au 7 52,6814 258,9 45 313,528 625,157 1431,796 
15 111,316 575,8140 577,603 1,264,759 875,076 
22 926,733 b33872 1,103,292 2,713,9147 2,lL814,320 

Sept. 
29 

14 
1,338,652 
1,667,980 

1,95Q,121 
3,874,23 

1,028,609 
3,781,236 

14,376,382 
9,324,039 

12,126,110 
33,266,767 

1]. 2,6141, 1482 10,2142,152 3,306,963 16,190,597 32,709,8514 
18 14,1 140,278 6,171,677 2,14.25 , )4U0 ).a,737,355 17,221,2014 
25 533,639 2,E33,972 1,391,755 4,809, 41 6  21,33,569 

Oct. 2 9514,298 
1,077,01414 

14,332,179 
8,958,1140 

14,822,S4 10,659,371 11,671,075 
9 7,125, 278 17,160,1462 20,33 6 ,129 16 1,179,395 9,803,896 7,205,219 18,188,510 9,176,726 

23 9140,375 9,126,929 9,269,)411 19,336,715 6,751,239 
31 811,616 7,824,205 7,367,95)4 16,003,775 11,700,14514 

Nov. 6 1495,9814 ,1414,o6c 7,1468,536 13,1418,585 114,088,9141 
13 527,548 5,735,065 6,818,008 13,1430,621 13,625,180 
20 732,529 14,o73,gg 14,785,199 9,591,016 13,14141 ) 911 
27 312,176 1,697,857 3,221,333 5,231,366 9,039,386 

Deck 4# 330,090 2,309,978 3,619,177 5,959,2)45 
TOTA L 19,123,919 89 ,'473 ,0514 75,631,395 181,021 ,321 237,3)49 ,123 

# Platform loadings to NoveLer 30th. 
7' 	11 	 11 	 " December 7th. 

During the four weeks ending December 14th, country deliveries of 
wheat have amounted to 34 million bushels conipared to 143 m.1l1on bushels for the corres-
ponding weeks last years As miht be expeotd from the provisional crop estimate, the 
bflk of del.veries in rec.nt weeks have been in Alberta when the early season movement 
was light in coraparison with estimated production. During the period from August 1st to 
December 14th, country deliveries and platform loadings amounted to 181 million bushels 
compared to 237 million for the same period last year. 

The Course 01 tfl-ieat Prices.- The following smrmary of wheat 
prices since IToveraber 1st, has been ): 3pared by the Internal Trade Branch of the Domini.cr 
Bureau of Statistics. 

The goneral movement in wheat prices since November let has been 
downward, but the path followed was far from snooth. After a short interval in the 
opening days of November when the martcet held firm near the hiest point reached at the 
end of a four week advance, prices fell sharply. Prom a sash close of over 720 on the 
9th. No. 1 Manitoba Northern wheat dropped within four days to less than 64 per bushel. 
This was accounted for largely by dull export interest at higher price levels, and weak-
ness in other markets. Sv.bsequent1r,  a two day reaction recovered, over four cents of 
this decline principally because of outside strength which was influenced by frost 
damage in the Argentine. The market was unable to maIntain this advance for any length 
of time, however, and from iToeir.her 30th until the second week of December, the course 
of prices was intermittently do'711ward. Near the close of this period there was a 
pronounced tendency towards the establishment of a new level for No. 1 Manitoba Northern 

eh wheat at something better than 600 a bushel. Market factors latterly were rather 
indistinct, the most constructive of these from a price vievrpoint being rain damage in 
the Argentine and a fair amount of export demand. 

Fro' a pec of 730 per bushel at the close on November 6th, No. 
1 ManItoba Northern quotations had dropped back to 59 1/80 by Decembor 10th, where firm  
support was encountered. T closing quotation on December 16th was 61 1/90 as against 
66 3/8e per bushel a month earlier. The November average for daily closing quotations of 
No. 1 Manitoba Northern ash wheat was 67.30 as conrd with 59.90 per bushel for 
)ctober. 
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Oanad.ian Trade ommisioners report on the wheat situation in their 
respective territories as 'oi1o;:b: 

C.EB3LA1Y. - The Canadian Trade Conmiisctoner t amburg reports that the 
German Statistical Bureau have pif1&che& their f1,.& official estimates of the yie].d.e 
o( the 1931  grain crops ir. Germ'ny- These final estimates shor consid.erth1e reduc-
tions from the previous prov±sional estimates of the yteid.s of rye and oats4 The 
following table gives thc final estimates of t]'e total yields of the different kinds 
of gr4n compared with he final estimates for the orevious year and the average for 
the five year period ':24-3O. - 

Total. Ytelcls of German, Grain Crops 
Average 

1931  1930  1924-30 
Bushels Bushels Bushels 

Winterrye ........ ....,....., 259,17152  298.925.021  2814.870, 1466 
Sinmerrye.................. 6141428 3,385,691 14,133,69 
Wjnterwbeat..,,.,..,........,..,,., 134,810,14314 l266l6j23 106,959,16 
Simner' wheat  20 ,732 .. 108  12 2 602 9 883 11,206,6146 

Winterbarley,.....a ............. 23 9 286,81 14 21 9 817,035 16,902, 1461 
Snerbar1ey...... ...... 115,;3lT37 109,51414 , 1481  111,611,358 
OatB 	.. ... . .......... ............,... 402 9 3147,092 366,71486114  1407,080,587 

It will be noted that compared with the previous year the 
total yield of rye is reduced by aproximate1y 39.368,500 bushels. On the other hand 
the yields of the other kinds of gre:i.n are greater than in the previous year. Due 
to the larger area cultivated with wheat the total yield of this grain, together with 
spelt, has amounted this year to 160,140375 bushels which is 16,126,000 bushels 
greater than the 1930 yield., The wheat jicld further exceeds the average for the 
previous five years by abo't 30 per cent The barley yield is also greater than 
that of last year, as a conseqierce partly of the greater r'a cultivated with this 
grain. The increase in the a;.iaiitity of oats harvected. was a result of an improvement 
over the yield of last yea:"s poor erop. 

The German Statistical Bureau have also tublishecl their 
estimates of the quality of the principal grains harvested this year, These egtimates 
are ehown in the following table givi.ng the percentages of the total crop classified 
as good., average or poor! 

Qu&iity of 1931  Gernian. Grain Crops 

Good Averme ?oor 
'In Dercentagee" 

Winter rye 	........................ . 314, 1.6, 
Tinter wheat 	...... ~ t5  314.8 22,7 

140. 3G..7 23.3 
Oats 	. . . . . . . . . . . . . . . . . . . . . 37. 3 36. 26.7 

It is reported that in comparison with similar estimates 
compiled, in previous years for Prussia alone the recilte for rye, aer barley and 
oats are better than 1at year, but that in the ca'o of winter wheat the quality 
of this years s crop is below tat of 1930 . 

The Cradian Trade Coxmtssioner at Zainburg reports that the 
Markets Reports Bureau of the german Mricu1turJ. Council have published the results 
of teir investigati'ns into ;he stocks of grain still in the hands of farmers on 
October 15th., 1931,  and the stocks still available for disposal on that date. The 
results of these investigations, are published in the form of percentages of the total 
crop. They show that the StockS have declined faster tha: 	the previous year, 
particularly in the case of rye. The following taii.e gives the percentages of the 
total crop still in the hands of farmers on October 15th., 1931,  coTnpared with the 
same date of the previous year: 
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MM 
Percentages of Total Crop in 

Hands of Farmers 

tfl..nter wheat . 	. 
Summer wheat •. .. 
1inter rye . . . • . • . • . • . . . . . . . • . • . • . 
7inter 
Summer barley • • • . • ........• ! • I 

Oats ................................ 
Potatoes ................ 

October 15th. October 15th. 

1931  1930  
60.2 62.]. 
0.9 81.0 

60.7 71)4 
41.5 110, 14 
79,6' 67.7 
86.6 89.1 
30.0 81.7 

The percentages of ho total crop etill to be di!poed of 
are still more significant. On October J.5t1. 1931 , only 27.14  per cent of the :yo 
crop was still available for d1spoal as compared with 40.1 per cent on the &me 
date last year. Of the winter wheat crop 47.8 per cent; df the summer wheat crop 
63.3 per cent, of the summer barley crop 53 per cent, of the oat crop 20.1 per ceflt 
and of the potato crop 28.3 per cent were still available for disposal on 
October 15th, 1931. 

The Canadian Trade Commissioner at Hamburg writes that the 
German official report on the condition of the seeds during October is on the whole 
favourable SB a consequence of the &ry weather prevailing in this month. When 2 
good, 3"average and 14poor, the condition of the eeeds is reported ion as follows: 
winter rye 2.7,  winter wheat 2.7 9  winter spelt 2.8 and winter barley 2.6. 

CZZCSLOYZI4. The Canadian Trade Comini. ssioner at Hamburg reports 
that the provisional estimates of the Czechoslovakian Statistical Qffice covering 
the yields of the principal crops in 1931  as compared with 1930  are as follows: 

1931  1930 
Bushels Bushels 

Winter wheat............... .... 36,788,735 149,076,69 
$pringwheat .•.....•...•............. 1,528 ,329 1,29,17 

149,6142 ,655 59,446,752 
85,792 927,207 

tTintorbarley, ....... ............... 722,763 896,7149 
Springbarley .................•.... 144,722,763 5,037,076 
Oats 	.......... ......•..•.. 78,018,376 gLi.,301,993 

LITHU.ILt. The Canadian Trade ComissioheIr at Hamburg reports that 
the finsl estihiates of the Lithuanan Statistical. Offi covering the yields of 
this yaar s principal crops as cornpe.red with the previous year are as follois 

1931  1530  
Bushels Bushels 

Rye 	............. . . • . . . . . • . • . . . • • . . . 	15,7147,1100 
Whea+. ............................... 	8,083,1482 
Oats 	........ ..............•..•...... 	25 9 288,536 

259 1951 340  
11,316,875 
25,288,536 

The Canadian Trade Commissioner for Australia reports as follows:- 

As outlined in a previous report, the Commonwealth Povernment 
has arranged an agrenent whereby the Commonwealth and associated Banks will provide 
£3,000,000 (in Australian currency) for wheat growers as a straight-out bounty of 

pence (normally 9 cents) per bushel on all new wheat produced and marketed during 
the coming season. 
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:cu. 
'he Laiddl e o Octob 	vaues of Austral :c 	 ian 

wheat steadily advanced to - 	Y' cr.$), ': On 	 ) 	quotations declined to 
38. ed.. (99 tents) cotncien• Tith n 3Lapce 	qutat.oi 	i\itin'es in North &nerica. 
Sellers ares as this mail closes, indifferent at the 1rwe' 1.irele established and 
trading today is at a stand.otilL It I not aric;?a-. hrt the decline in pr&cae will 
be eustane4 tioua, obvou1', Aut'a1ian quotatir.r :e dependent upon the raths 
rui.ing in the worldt  s market. 	eater condti# - 	been unfavourable through a 
prolongod. dty soell, but lato 	n 	will haei greatly by heavy oaking rain 
falling yesterday and tthy C' 	i' la:e port 1a c of whea;. couritry. Some new crop wheat 
has already been shped ac ' 	7ales ia 'esteri Austr.ia both States pro&uc- 
ing excellent qua1itis. 

Some 	f-rnom iev So':t Uaie: 	:'ged. G5 po'mds to the 
bushel, and sales have been 	Orl.enT, th gi'rante f 61 pounds to the 

buehöl. 

A it:th agu ..t W83 estimated that the ne'r 	oiald be about 
176 million bushe].s, but hrough adve'se climatic con.ition 	;he latest estimate is 
a reduction to slit1y .re than 150  million bushels of wMch about 105 million bushels 
will be available for export0 

In comparison v-ith the sinilai Deriod of previous years, the 
exports of Australian wiat from 	leginning of the season, to 17ovember 12th were as 
follows: - 

92-.29 ............... 0,571 ) 25 bushels. 
1.92930 	......... 	49.500,915 It  

930-3]. 	. ...... ,.. i.., 	3.3225,502 	" 

Tod.ays quotation on f.aa. 	ttorian wheat varies from 39.5d.. 
(normally 93  cents) to 3s.6& (5 cents) per bushcl3 f. 	stea?nr. The market has 
eased on account of the generous rainfoll thLi iie 	hours. 

1Ci.- Thile millth.g Coxn 	have been fully engaged d.uring 
the last month in conroleting earlier couitments ;  yet rew business in flour exports 
has been of moderate volntne. Zn 9/1.patiy wtt the hiier values of vheat, flour 
steadily increased in price f:o. 	miid.le of Octoher until Novembnr 9th, but wheat 
values d.aclinine during the a';; 	has 1ad the effec of curta5lin sales as buyers 
are reluctant to opei-rite on a 	market. 

Todayt a Dricet for standard qtality 	flour per ton of 2000 
psund.e f.o.b. steamer at main .uralian ports are:- 

Packed in sacks 111rD to .ounds 	gross 	........... £. OO ($3.93) 
Pac1ed in hessian bags 9 	to 101 pounds gross .... £8. 	5.' ($40.15) 
Packed in ceiicc tags 1L9 poiaMs grosc 	............. £8.150 ($.2.59) 

'IREIGETR*T. !o material alteration has taken place in the 
freight rates qioted a month ago C.aartering for the new seacon's crop is proceeding 
ra',id.ly and uo to rovber 12th over 323.000 tons of shit.ng space had been engaged 
for wheat alone. 
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