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TER VORID WEmAT SITUATICH

Tha wonth of December is gencrally a period of prevailing
uncertaintT in the graia trade coincident with the closing weeks of the year and ety

as to the volume and quality of wheat production iz the soutlern hemisphere. Worl? ship-
zments of vheat during the first three weers of Deceuber have follomed in a general sy

the trend of December 1930, sher shipments receded fron the high levels establish:. durine
the August - Yoveiroer period. I“ 19731 and 1930, the heavy international movement .= “he

the accumilation of stocis of wheat in liporting courntries, especially in the United
Ringlom. This sitvuation resultcd in both vears i“ temmpnrary slackening of demand
immediately precedins the -isval Leavy novement from thie Argentine and Australia. In
addition taz exchange situatinn ras tended to curb trade in wheat this year in so far as
the United States :as ot deen atvle tc export in volwe, and tie fluctuating value of the
round eterling les limlted the willingness of the Unit2d Xinadnn to purchase abreoad.

early mnnths of the crop year, coinciding with sizadle exports from Russia resulted in

Consideriag the period from Auvgust lst to Decawmber 17th, the
interna*ional movement of wieat and flour has bee:n satisfactorv. World shipments for the
first 2C wedts of tihe praseat cereal year have amounted to 30C million bushels cormpared

311 million buse :ols for the corresponding period last year. Considering existing
ta:i7fs against im: ted wheat, milling quotas and other restrictive measures in effect
in continental Euro: an countries as well as the avallabllity of supplies of domestic
waert in isporting couvatries, the iaternational moverment of wheat during the past four
and one half months has been an encouraging Tactor in the wheat situation. In spite of
the many difficulties resulting from % .e present econonic situation, surplus stocks of
wheat are moving into consumption at a rapid rate.

T5s SUPPLY SITUATION

Tae most iuportant developments of the past month have beer *nhin
announcenents of preliminary estimates of the Argentine an? Australian wheat crop: uow
beins harvested and the report of the United States Department of Agricul ture dealin
with the wianter wheat situation in that country.

The Australian wheat crop has bsen estimated at 170 million
tushels compared with a final estimate of 212 million bushels for last year, or a
reductior of 42 million bushels. A larze part of tie reduction in estimated production
as compared with last ;ear is dns to a reduction in acreage of over U4 million acres.

The Argentine vheat crop has been officially estimated by the
Argentine Government at 216 million bushels compared with a final estimate of 238 million
bushels for last vear. This estimate was larger than general’r expected in view of a
greatly reduvced acreage and the serions local damage rroported from time to time during
the groving season. Ii the outturn of the crop justifies the vreliminary estimate, the
Argentine 1s harvesting bvetter than average yields per acre.

Ou tle basis of preliminary estinmates the Argentine and Australia
compdimed will produvce over ©0 million bushels less wheat thar in 1930.

WISTED TSRAT I 753 UNITED STATE

On Decambar 13th, the United States Department of Agriculture
issued a report shiowing the acreage sowm to winter wheat and the condition of the crop
on Decenber 31lst, 1531. The report is quoted in part as follows:-

"Winter whoat vas soma this fall (1931) in the United States on
33,682,000 acres, a reduction of 4,%57,000 acres or 10.% per cent from the gowings in
the fall of 1930, Actual scowings ars, theveioras, qLmtl above sowings intended on
Avngast 1, 'ves intsmsdons to reduce sowings oy 12.9 pér cant Wele reported. Dec: 2ad
sowings are showa for all parts af ‘the coumtry, e fhdiction balag 12.3 per cen Iy
the T*“tm Central Stabes) 12 per cedit Tor'ithe Woskerm Sthtos; 6 1 per cent for t
South Geniral, 5.1 per. cext Jor the JortH Aslantic and 1.5 der-cent Tor the Sout:
Asias f?c. Reductions wers greatest in the plainsg area rma lontana to Oklahionma,
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the Ohio Valle¢ states and in Washington. This is the first substantial change in
ngreage sown to winter wheat siuce the fall of 1928 when sowings fell about an equal
axtent from thc high figure of 47,317,000 acres sowa in 1927. The sowings of 1927 had
veen exceeded only twice; in 1921 .™en they were 47,930,000 and in the war year 1918,
when they reached 51,483,000, The present acreage scun is 89.2 per cent of the sown
average of the preceding three years, 1928-1930.

"Sowings iu mch of the hard red wiater wheat area of the central
plains and in many sections of the far western and tlie eastern states were made urdar
unfavorable conditions of extreme dryness. As a resnlt the crop in those secti-rn: got
a' late start and in some cases the wheat is still unsprouted, though late rains "« ve
helped in many areas. Sowings in the soft red winter wheat area of the east no-
central states were made under almost ideal conditicr.s ™t the unusually warm we.. ler
of the last month has led to such a lieavy growth as to involve danger of extreme
winter loss in case of sudden sovere weather without adequate snow protection.

IThe conition of winter wheat on December 1, 1931 for the United
States was reported at 79.4 per cent of normal, 0.9 points below the condition on
December 1, 1930 aund about 3.£ poin’s below the 10-year (1921-1930) average condition
on December 1. The ccadition this year is the lowest December condition since 1890
with the exception of 1917 and 1921, 1In other years with correspondingly low conditior.
winter loss of acreage has beern above average. In ceunera., condition was above averagc
in the priacipal soft winter wheat area but below average in the remainder of the
coantry.

The developments of the winter wheat crop in the United States is
one of ' =~ outstanding factors in the wheat situation. The following table shows winter
wr =t acreage, aver: : yield, and production in 1929, 1930 and 193%1:

Yair Creage Yield per Production

Acre (oushels)
1929 40,580,000 14,2 577,009,000
1930 39,509,000 15.2 501, 840,000
1931 41,000,000 19.2 787,465,000
1932 38,682,000 (sown acreage) -

As shomm by the above table winter wheat production in the ~ :ted
States has increased in each year since 1929 due largely %o the yield factor. Wi-
greatly reduced acreage and the lowest December condition in the last 10 years, th:
probabilities are that the upward trend of winter wheat yields in the United States has
been broken.

EURCPZAY ESTIMATTS

During the past month minor upward revisions have been made in
Buropean wheat estimates and 1t is now estimated that the 1931 Buropean wheat crop is
from 20 to 30 million bushels larger than last year. The incivase in wheat production
ig more than offset by the short rye crop in Burope ectimated to be about 140 million
sush2ls less than last year.

TEE CANADIAN SITUATION

T.¢ movement of Canadian wheat has been affected by the close of
ir" ud navigation a: ' the St. Lawrence route. Stocks of wieet in store at the close of
na: ' ation indicate 1at less-than-usual provision has beeir made for winter shipment.
2u T.cember 11lth strcics of Canadian wheat in store in the United States at seabnard and
le. .o ports amounted to 20 millionr bushels compared with 33 million bushels at the same
date last rear. Likewise stoclis at Jaradian lake and seaboard ports on the same date
amounted to 21 million bushels compar.? with 33 million bushels at the same date last
Year., Pacific coast ports, however, have larger quantities of wheat in store than at
the same time last year and a substantial winter movement is looked for from Vancouver.
For the three weeks ending Decewver 18th exports of wirecat from Vancouver averazed well
over 1,500,000 tushels per week, while for the week e.lins December 11lth, 1,620,000
bushels of Canadian wheat were exvortel Jrom United Stutes vorts.
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International Trade.-~ The following table shows world shipments
of wheat and wheatflour, from Awgust Lci to December 1ita with comparative figures for

last year.
aelr North
‘Lm{ Auoerica  Arseatine Avstralia Russia India Qther Total
(Trousand Bushels)
Aug. 8 7,888 1,840 2,1k ,080 232 976 15,560
15 4,290 1,144 1,570 b gl - 1,83 13,336
22 5,648 1,35 2,095 4,618 - 2,176 15,890
29 5,520 1,032 1,776 5,800 16 1,864 16,608
Sopts S 6,072 1,912 2,056 4,512 15 2,032 16,600
1 5,256 1,312 1,248 6,056 - 2,280 16,152
19 7,648 1,158 1,616 K,040 - 3,5CH 18,976
26 5,560 1,504 2,032 4 720 “ 2,112 15,928
gct. .3 i)l 1,032 1,255 3,368 - 3.158 15,2u4g
10 3,720 1,848 2 5loR 3,072 - 1,6%2 17,464
U7 5,776 1,200 2,000 , 408 2l 3,864 16,272
2L 8,632 1,048 1,712 ,0L0 g 3,624 19,064
31 6,912 1% gy 2,088 - 3,168 U, 58l
wov. 7 10,616 1,912 2,656 1,160 - 2,218 18,580
14 8,936 1,0u2 1,808 2,u480 - 2,600 17,472
21 7,024 1,360 i JIL B 2,768 - Leaa - ' 48,818
28 8,160 gLy 308 ulg g g, 672 - 12560
Decs 5 7,130 669 1,.08Q 934 - 1,712 11,505
12 5,839 1,176 1487 520 - 2,208 11,180
17 4,976 1,343 1,052 1,328 - 3605 A 2
TOTAL 137,033 25,916 32,051 3,07 304 bg, 409 308,087
Comparative i
1930-31 162,000 17,138 28,147 67,755 3,104 32,837 310,981

Durine the past four weeks world shipments of wheat and flour have
dropped sharply from the levels established during the first four :aon*hs of the present
cereal year, The international movement of vheat during the first three weeks of December
has shown a decline similar to that experienced in Deceuber 1930 when world shipments
averaged nearly 3 million bushels less per weekk than during the August-November period.

Total world shirments from Aucust 1st to December 17th amounted to
305 million bushels compared to 311 million bushels Tor the same period last year--the
aovement belng exceptionally heavy in both years.

Russia has not heen a serious factor in the wheat mariet during
the past four weeks when shipments Irom that source have totalled o~ly sligitiy more
than 3 million bushels. Russim.shipments to date this crop year, continue tc fall below
the tctals estatlished in 1930 shipments amounting to ~U4 million »ushels compared to 68
million bushels for the some period last year.

North Americenshipments contirmue to lag behind the totals of last
sear., From August 1st to December 1llth North Auericanshipments amounted to 137 million
nushels compared to 162 million bushels For the same neriod in 1930.

Impori Reaquirement Fstimate

Mr. Broomhall es’imates world import requirements for 1931-32 at
776 million bushels. The following table shows the position of thig estimate as at
December 17th.

Import Requirements Acturl Shipments Balance to be Shipped
(52 weeks) August 1 to Decembar 17'h (32 weeks)
(20 woelirs)
776,000,000 Bushels 307,687,000 Buchels 467,313,000 Bushels
or or or
14,923,077 Bushels 15,434, 350 Pushels 14,603,218 Bushels
Weekly Teekly Veokly

World shipments to date this 7sar have averaged 15.4 million
ishels per week while average weekly shipments of 14.9 milli~» “mshels are required to
13141 the Broomhall's estimate.
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THEZ CANADIAN SITUATION.

Y
Statistical Position.- Although Ci -cda had epproximately

78 million bushels less wheat to dispose of at the beginning of the crop year compared
with the 1930-31 season, the reduction im exports to date (wounting to 38 millions)
and the reduced estimate of consumption (the difference being 10 nillions, huve placed
the disparity at only 30 million bushels at November 30. The exports of wheat and
wheat flour for November of this year again showed an increase over the previous month
and at 29,596,25° busiicle compared favourably with the 3Y4,783,144 bushels exported in
November, 19%. In December, 1370, the exports were 24,93%,920 bushele and tlhe outward
movement to date sucgests that the December 1931 totals will not reach this fizure.
As far as disposal of stocks means an improvement in the Canadien statistical position.
we are falling behind the 1970-31 season, but wtill maintain some of our earlier large
advantagce in reduced available suprlies.

The following table shows the statidtical position of Canadian
wheat as at November 30th.:-

1930-31 1931’33

Bushels Bushels
Carry-over, July 31 111,094,912 133,381,623
Production 197,872,000(1) 298,000,000(2)
Total Available 508,966,912 411,381,623
Domes’ ic consumotion 130,000,000 120,000,000(3)
Bxports, wheat and flour to November 30. 119,812,428 82,1}},712
Total Accounted for 249,812,428 202,113,712
Available for Bxport or Carry-over

November 30th to July 3lst. 259,154, 4gl 229,247,911

(1) Pinal estimate. (2) Provisional estimate. (3) Preliminary estimate.

. Stocks in Stors.- The following table shows stocks cf Canadian
wheat in store on December 11, 1931, with comparative figures for 1930.

December 11, 1931 December 13, 1330

Bushels Bushels
Western Country Elevators 82,720,543 85,516,171
Interior Terminal Elevators 3,007,042 10,564,734
Vancouver Elevators 13.362.503 13,092,268
Victoria Elevators 363,38 Fog, 74
Prince Rupert Elevators 858, 326 1,050,294
Fort William and %ert Arthur Elevators 42,291,463 31,535,014
Interior Private and Mill Elevators 5,356, 542 6,166,129
Bastern Blevators - lLake Ports 15,215, 70 23,921,110
Tastern Elevators - Sbd. Ports 5,963, 42 9,099,982
U. S. Bake Ports 18,4e5,274 29,927,890
U. S. Atlantic Seaboard Ports 1,455,502 3,310,858
0 kT S 189,079, 7508 214,784,221

Stocks of wheat in store in Canada and the United States have
increased during the past month, amounting to 189 million bdushels on December 1lth
compared with 174 million bushels on November 13th, 1931. Total stocks in all positions
continue to show a reduction compared with last year, the s:nc period condidered.

The movement of wheat to eastern positions has increased during
the past month and shnarp increases are shown in stocks of wheat in store at eastern
lalte »orts, both in Canada and the United States.
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Country Deliveries of iheat.- The fu.lcwing table shows the
combined deliveries of wheat at country elevators and vlatform loadings for the period
from August lst to December Hth with comparative totals for last year. ’

Week Mani toba Saskatchewan Alberts Total Total
"Endtng Last Year
(Bushels)
A 7 52, 68l 258,945 313,528 625,157 431,796
15 111,316 575,840 577,603 1,264,759 875,076
22 926,783 5834872 1,103,292 2,713,947 2,ugl,320
29 1,388,652 1,959,121 1,028,609 4,376,382 12,125,110
Sept. U 1,667,980 3,874,¢23 3,781,230 9,324,039 33,266,767
11 2,011,482 10,242,152 3,306,563 16,150,597 32,709,854
18 4,140,278 6,171,677 2,425,100 12,737,355 17,221,204
25 533,689 2,683,972 1,391,755 4,800,516 21,353,569
acs. % 954,298 4,522,179 4,822,80% 10,659,371 11,671,075
9 1,077,0uk4 8,958,140 7,125,278 17,160,402 20,336,129
16 1,179,395 9,803,896 7,805,719 18,188,510 9,176,726
23 940,375 9,125,929 9,289,411 19,336,715 6,751,239
31 811,616 7,824,205 7,367,954 16,003,775  11,700,4sh
New. - 8§ Lgs5 ogl 5,454,058 7,808,536 13,418,588 14,088,941
13 827,548 5,735,005 6,818,008 13,U430,621 13,625,180
20 732,529 4,073,288 4,785,199 9,591,016 13,441,911
27 312,176 1,587,857 3,281,333 5,231,366 9,039,386
Decs kg 330,090 2,009,978 3,619,177 5,959,245  7,069,7124
PTATAL .. 19,123,919 89,473,054 75,631,395 181,021,321 237,349,123

# Platform loadings to Noveubtar 30th.
3 , " December Tth.

During the four weeks ending December Uth, country deliveries of
wheat have amounted to 34 million bushels cormpared to 43 million bushels for the corres-
ponding weeks last years As might be expected from the provisional crop estimate, the
bulk of deliveries in reccnt weeks have been in Alberta when the early season movement
was light in comparison with estimated production. During the period from August 1st to
December Uth, country deliveries and platform loadings amounted to 181 million btusghels
compared to 237 million for the same period last year,

The Course oi TWheat Prices.~ The following summary of wheat
prices since Movember lst, has been pierared by the Iaternal Trade Branch of the Dominior
Bureau of Statistics.

The general movement in wheat prices since November lst has been
downward, but the path followed was far from smooth. After a short interval in the
opening days of llovember when the market held firm near the highest point reached at the
end of a four week advance, prices fell sharply. Frow a cash close of over 72¢ on the
9th, No. 1 Manitoba Forthern wheat dropped within four days to less than 6U4¢ per bushel.
This was accounted for largely by dull export interest at higher price levels, and weak-
ness in other markets. Subsequently, a two day reaction recovered over four cents of
this decline principally because of outside strength which was influenced by frost
damage in the Argentine. fThe warket was unable to malatain this advance for any length
of time, however, and from Tovember 30th until the second week of December, the course
of prices was intermittently Adownward. MNear the close of this period there was a
pronounced tendency towards the cstabliskment of a new level for No. 1 Manitoba Northern
cash wheat at something better than 60¢ a btushel., HMarket factors latterly were rather
indistinct, the most constructive of these from a price viewpoint being rain damage in
the Arsentine and a fair amount of export demand.

From a peakx of 73%¢ per bushel at the close on November 6th, No.
1 Manitoba Northern quotations had dropped back to 59 l/8¢ by December 10th, where flrm
support was encountered. T:¢ closing quotation on December 16th was 61 1/8¢ as against
66 3/8¢,per busirel a month earlier. The November average for daily closing quotations of
o. 1 Manitoba Northern cash wheat was 67.3¢ as compeored with 59.9¢ per bushel for
Nctover.
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Cancdian Trade Jommicsioners report on the wheat situation in their

respective territories as Jollows:

GERMAITY. -

The Cenedian frade Commiscioner ~t Hamburg reports that the

German Statistical Bureau have publiched thelr fisg official estimates of the ylelds
of the 1931 grain crons ir Germ-ny. These finsl estimates show considerable reduc-
tions from the previous nrovisicnal estimates of the ylelds of rye and oats: The
following table glves the final esiimates of thre total ylelds of ‘he different kinds
0% gruain compared with tle final estimates for the previous year and the averdge for

the five year period 32L-30. -

Total Yields of German Grain Crops

Average
193 pE°E 4] 1924~30
Bushels Busghels Bushels
Ber Baal . e st be na si By - $é . 2 TS 259,217,152 298,925,021 284,870,466
BT e S5 VO Bed { U A okiibg i ] 464, 428 3,385,691 4,133,693
NORREr SR oo mne o0 sobios bsi sums v il 134,810,434 126,616,723  106,959,16
T T TSR f T ey 20,782.108 12,602,883 11,206,6u6
MABar BT om s e oh 2w oedvenssasenns ' OGRS " ol sim0%s - JAga0AJN
SO VAR . < todbebveoeds s ausos i 115,331,737 109,544,481 111,611,358
GRS oo Bl aateescdiosesiatinnsions-oy — KONy IEGOGE - JEOLTNG.GIN | | LOVSCEGVIST

It will be noted that compared witk: the previous year the
total yleld of rye is reduced by avoroximately 39.368,500 bushels. On the other hand
the yields of the other kinds of grein are greater than in the previous year. Due
to the larger area cultivated with wheat the total yleld of this grain, together with
spelt, has amounted this year ‘o 160,420,375 bushels which 1s 16,126,000 bushels
greater than the 1930 yleld. 7The wheat field further exceeds the average for the
previous five years by abont 30 per cent. The barley yleld is also greater than
that of last year, as a consequcnce partly of the greater n~rea cultivated with this
grain. Thé increase in the quantity of oats harvested was & recult of an improvement
over the yleld of las® year's pnor orop.

The Germen Statlstical Bureau have also published their
estimates of the qualit; of the principal grains harvested this year. These estimates
are shown 4n the following table giving the percentages of the total crop classified
a8 good, average or poor:

Quatity of 1931 German Grain Crops

Good Average Poor

fIn percentages)
winter rye o-o.--oocao.---.r-nn-gqo-.: . 3)“‘0 16,
Winter Whea.t ¢svessetC R s ranP oo ,5 31{',8 22'7
mer barley N B N B B R N R B L N . 36"7 23‘3
Oats [ I AN N AN BN A B AR AR B N B LR N 37‘3 36. 26.7

It is reported that in comparison with similar estimates
compiled in previous years for Prussia alone the recults fer rye, sumer barley and
oats are better than last year, but that in the case of winter wheat the quality
of this year's crop is delew that of 19730.

The Caradian Trade Commissioner at Hamburg reports that the
Marke*s Reports Bureau ¢f the Jerman Agricultursl Council have published the results
of tuielr investigations inio she sincks of grain still in the hands of farmers on
October 15th., 1931, and the stocks still available for disposal on that date. The
results of these investigations esre published in the form of percentasges of the total
crop. They show that the stociks have declined faster thaiu *» the previous year,
particularly in the case of rys. The following tacie gives the percentages of the
total crop still in the hands ol formers on October 15th., 1931, compared with the
same date of the previous year:
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Percentages of Total Crop in
Hands of Farmers

October 15thL, October 15th.
v : 1931 1930
B o T T IO C WS T 60,2 62.1
‘S‘lm'lmel‘ Wheat ;oontooooougo7-'0-0000000 8009 81,0
..?inter rye ...!.?.!,Q.?"......!....?, &’7 71’u
Winte? barley'.,O!l?.,.!‘?l'.?.f.g.,.' ulgs uo,h
Summer barl?y CeerIessecieo D g et ey 79}6 67,7
Oats R R R I I SR A A ST S ) 86.6 8901
Potatoeﬂ @e0 o es BesraseesrgensacaePeoes m.o 81.7

The percentages of ‘he total crop still to be di=posed of
are still more significant. On October 15tL,, 1931, only 27.4 per cent of the »yo
crop was still available for disposal as compared with 40.1 per cent on the sume
date last year. Of the winter wheat crop 47.8 per cent,of the summer wheat crop
£8.3 per cent, of the suamer barley crop 53 per cent, of the oat crop 20,1 per cent
and of the potato crop 28.3 per cent were still available for disposal on
October 15th, 1931.

The Canadian Trade Commissioner at Eamburg writes that the
German officlal report on the condition of the seeds during October is on the whole
favourable as a consequence of the dry weather prevailing in this month. When 2 =
good., 3=average and Yepoor, the condition of the seeds is reported upon as follows:
winter rye 2.7, winter wheat 2.7, winter spelt 2.8 and winter barley 2.6.

CZECHOSLOVAKIA. The Canadian Trade Cormissioner at Hamburg reports
that the provisional estimates of the (zechoslovakian Statistical Qffice covering
the yields of the principal crops in 1931 as compared with 1970 are as follows:

1931 1930

Bushels Bushels
Wober SREEY &5 . o ¢ 10 55 BBEFE7 T9S 36,788,735 u9,o76,693
BowInE WRBES & . pe s isianatis Pe s ibe Pid 1,528,329 a8, 7
VRntass W o} 514 o0 o tas il Suamn b e 49,642,655 69, 4l5, 782
Bpring TP ciijecececocagnsscasnsadoss 855,792 927,207
Hiptialr RNET §.<v) .+ oo sendBlltte e i 1 722,763 896, 749
Shring MABLEY 6. .« « i o in blaton Bds ws W, 722,763 53.037,076
Qab Sk b kb i erirertzitefo s heneforermn Y0y X e oso [T erefors 78,018,376 84,801,993

LITEUANIA. The Canadlan Trade Commissioner at Hemburg reporis that
the final estimates of the Lithuanian Statistical Offi¢é covering the ylelds of
this year' 8 principal crops as compared witii the previcus year are as follows!

1931 1930
_ J Bushels Bughels
BRI 5 2 5dors 05 Aa T TiEeo 455 V0§ HoNe e 15,747,400 25,195,840
LT S I TR B s g,083,u482 11,346,875
CERE S = o) 3 oxs: siske falakase lagise KRN TINEYENE Shs . a¥WelaLs 25,288’536 25’288,536

The Canadian Trade Commissioner for Australia reports as follows:-

As outlined in a previous report, the Commonwealth Povermment
has arranged an agreement whereby the Ccmmonwealth and associated Banke will provide
£3,000,000 (in Australian currency) for wheat growers as a straight-cut bounty of
4. pence (normally 9 cents) per bushel on all new wheat produced and marketed during
the coming season.
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WHEAT.~ ¥ron the middle of Octobar, values of Australian

wheat steadily advanced %o 4s. (27 cenis), "ul on Novsuser 3ih quotations declined to
38, 8d. (89 cents) coincldent with a relapce iz guetations ¢a fusures in North America.
Sellers arej as tils mail closes, indifferent ot the iower lcovels established and
trading today is at a standetill. It i3 not aniicipafeld hal the decline in préces will
be sustained; taough, obviouneiy, Australian cuotatione are dependent upon the rates
ruling in tiae world's market:. ‘Weather condi%ioug nve Deen unfavourable through a
prolonged 4ty spell, but late covn =reas will tenelit greatly 07 heavy soelking rain
falling yesterday and todey cver a large portien of wieal cowutry. Scme new crop wiheat
has already been siipped rroe o7 otk Waies snd Westiern Australia both States produc-
ing excellent qualitids.

Scme dhaipments from New Soudlh Wales »viraged 05 pounds to the
bushel, and dales have deex muds %o She Jriemt itk u guarantee of 614 pounds to the
bushsl.

A wouth ago it was estimated that the new crop would be about
176 million bushels, but. ihrough adverse climetiec conilitionz. “he latest estimate 1s
a reduction to slightly core than 150 million bushels of which abdout 105 million bushels
will be available for export.

In comparison with the similai period of previous years, the
exports of Australian wh2at from the beginning of the season, to fovember 12th were as
follows: -

SEREBY .. iy T D, S Th 250 HighEd v

..!-9'29‘30 s e PF OB OE NS 8 teD 48-%,815 i
TOIIEL o v o o ronsprpenl | IR PR DG N

'.I'ode,s'r:tg quotation: on f.a.g. " ~torian wheai: varies from 3s,.%4.
(normally 83 cents) to 3s.5d. (85 cents; per bushels f.c.b. steamsr. The market has
eased on account of the generous rainfoll withia the 7 igt 48 hours.

TLOUR.~ Whaile milling comanies have been fully engaged during
the last nont: in completing earlier commitments; yob rew business in flour exports
has been of moderste volwme. In s7:pathy witl the 1l her values of wheat, flour
steadily increased in price o ‘1o middle of October uniil Wovember 9th, but wheat
values declining during tie paat weslz has had the effscs of curtailing sales as buyers
are reluctant to operate on & :2llilng market.

Lol )

Today's vrices for standard cuality »° flour per ton of 2000
psunds f£.0.b. steamer at main Australiosn ports are:-

Packed in saclks LU tc 1.0 pounds gross ........... 83, 0.0 $18..33)
Packked in hessizn bags 98 to 10l pounds gruss ..... &£8. 5.7 ($40.15)
Paclked 1n colice tags Y9 pounds £TOSE cvev-coen.... £6.15,0 ($'12.58)

TREIGHT RATES.. Mo material alteratio: lhas talten place in the
freight rates quoted a month age. (hartering for the new seacon's crop ie proceeding
rapidly and w to November 12tL over 322,000 tcns of shirning space had been engaged
for wheat alone,






