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DEPAT},fl1T OP TRADE MID 001ALRCE 
D0MII1I01T BUREAU OF STATISTICS — CAflAfl 

AGRICULTDRkL BRANCH 

Dominion Statistician: 	R.H. Coats, 3.A., F.S.S. (Hon.), F.R.S.C. 
Chief; wicuitural Branch: 	T.W. Grindiey, En.D. 
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The World Situation 

The second half of the cereal year, or the period from February to July, 
is destined to witness important developmants in the grain trade both in respect to the 
world situation and in respect to Canada½ relation to the world market. During the 
period under survey no commercially important wheat crops are harvested, and therefore 
requirements both domestic and foreign, unset be filled from existing stocks. Essentially 

—. the last half of the crop year is a period when stocks are liquidate4 preparatôiy to the 
new crops of July, August and succeeding months. In the coming six months therefore the 
partial effects of "correctives" which have been apparent in the wheat situation for the 

	

• 	past six months should crystallize in reducecl stocke carried into the new cereal year. 
World trade in wheat during the past six and one half months has been highly satisfact-
ory in view of prevailing conditions but the full measure Of actual improvement in the 
wheat situation as a result of developments ciLiring the present crop year will not be 
apparent until the February-July movement is a known quantity. 

In surveyixt,g the outlook for the balance of the crop year, four niajor 
considerations naturally come into the discus{on and may be stated as follows 

lo Will the international situation, a- retarding factor in the present cereal year, 
clarify or othex'wise in the near future and what will the effects be in relation 
to the wheat màr1ce 

2. Will European countries, faced with a shortage in domestic breadstui'fs relax 
their restrictions against foreign wheat? 

3. What are the possibilities of the southern hemisphere during the balance of the 
crop year? 

4. How does Canada stand in relation to the world wheat market during the balance 
• 	of the crop year? 

The present financial and coonomic situation, while a retarding factoi' 
in international, trade, has not weighed as heavily as might be expected on the inter-
national movement of wheat. From August 1st, 1931 to January 23, 1932 world shipments 
of wheat and flour have amounted to 379 million bushels compared with shipments of 370 
million bushels for the corresponding period in 1930'-31. It is true that the contin- 

• ent of Europe has not purchased heavily but low prices and low ocean freight charges have 
opened up new markets for wheat thiq year with the result that the international movement 
has been substantial. The fact remains that international trade in wheat has persisted 

• on a generous scale under very difficult conditions and there is no valid reason for 
thinking that the present financial and economic situation will weigh more heavily upon 
the wheat situation in the coming six months than in the past sii months. It is a matter 

• of extreme importance in any discussion of the wheat situation to-day that the technique 
of business has been able to adapt itself reasonably well to the elements of uncertainty 
in the financial and economic situation and that the thontinuity of international trade 
in basic commodities has been maintainbd at present levels under existing conditions. 

	

• 	The Italian Government has announced that effective February let, the 

	

• . 	percentage of domestic wheat required to be milled in Italy will be reduced from 95 per 

	

• 	cent to 70 per cent in the case o7 soft wheat and from 50 per cent to 20 per cent in the 
case of hard wheat. The present action of the Italian Government constitutes the first • 	
important alteration in milling quotas on the part of the larger importing continental 
countries. The development in Itualy is part of the larger problem of how Europe will 
react to a diminishing supply of domestic breadstuffs. It is recalled that the present 
cereal year began with the European market restricted by tariffs and milling quotas on 
an unprecedented scale and restrictions have been maintained very consistently up to the 
present time. While the prime purpose of these restrictions is to maintain domestic 
wheat prices well above the present world price; a secondary effect has been to stimulate 
the consumption of domestic wheat and render the countries concerned dependent upon 
foreign wheat during the latter months of the cereal year. Europe has now been consum-
ing domestic wheats for seven months and must be nearing the point where larger imports 
of foreign wheat areessential i domestic wheat price's are to be held at reasonable 
levels and the quality of breadstufs is to be maintained. It is recalled that in 1931 
Germany revised milling quotas en January 31st and in the ensuing sixty days the percent- 
age of domestic wheat recuired, in all grinds was successively reduced from 90 per cent 
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The second half of the cereal year, or the period from Pebrary to July, 
is destined, to witness important deve1cpmnts in the grain trade both in respect to the 
world situation and in respect to Canad.&s relation to the world market. During the 
period under survey no commercially irrportar.t wheat crops are harvested and therefore 
requirements both domestic and foreign, mu.st be filled frcrn existing stocks. Essentially 
the last half of the crop yea' is a period whon stocks are liquidated preparatory to the 
new crops of July, August and succeedi; months. In the coming six months therefore the 
partial effects of "correctives which have been apparent in the wheat situation for the 
past six months should crystallize in reducel stocks carried into the new cereal year. 
World trade in wheat during the past six and one half months bac been highly eatiefact-
ory in view of prevailing conditions but the full measure of actual improvement in the 
wheat situation as a result of developments c'.aring the present crop year will not be 
apparent until the Pebruar 1ç-July movement is a known quantity. 

In surveying the outlook for the balance of the crop year, four rjor 
considerations naturally come into the discussion and may be stated as follows 

1 Will the international situation, a retarding factor in the present cereal year, 
clarify or otherwise in the near future and what will the effects be in relation 
to the wheat market? 

2• Will European countries, faced with a shorta in domestid breadstuffs relax 
their restrictions against foreign wheat? 

3. What are the possibilities 01 the southern hemisphere during the balance of the 
crop year? 

4. How does Canada stand in relation to the world wheat market during the balance 
of the crop year? 

The present financial ar,.cl ccnomic situation, while a retarding factor 
in international trade, has not wened as heavily as might be eected on the inter-
national movement of wheat. From ,ugus 1st, 1931 to January 23, 1932 world shipments 
of wheat and flour have amcmted to 379 million bushels compared with shipments of 370 
million bushels for the correspondiiig peri'd in 1930-31. It is true that the contin- 
ent of Europe has not purchased heavily but low prices and low ocean freight charges have 
opened up new markets for wheat this year with the result that the international movement 
has been substantial. The l'act remains that thte:national trade in wheat has persisted 
on a generous scale under very difficult conditions and there is no valid reason for 
thinking that the present financial and econornic situation will weigh more heavily upon 
the wheat situation in the nrming six months than in th past six months. It is a matter 
of extreme importance in any ±scussion of the wheat situation to-day that the technique 
of business has been able to adapt itself r3asonably well to the elements of uncertainty 
in the financial and economic slt'sation and that the continuity of international trad.e 
In basic commodities has been rnantain4 at present levels under existing conditions. 

The Italian Government has announced that effective l'ebruary let, the 
percentage of domestic wheat required to be milled in Italy will be reduced from 95 per 
cent to 70 per cent in the case o soft wheat and from 50 per cent to 20 per cent in the 
case of hard wheat. The present action of the Italian Government constitutes the first 
important alteration in milling otas on the part cf the larger importing continental 
countries. The development in Ial; is part of the larger problem of how Europe will 
react to a diminishing supply of domestic breadstuffs. It is recalled that the present 
cereal year began with the European market restricted b' 'tariffs and milling quotas on 
an unprecedented scale and rtrctions have been maintained very consistently up to the 
present time. While the prir'ie purpose of these restrictions is to maintain domestic 
wheat prices well above the 'oresent world price, a secondary effect has been to stimulate 
the consumption of domestic wheat nd render the countries concerned dependent upon 
foreign wheat during the latter moths of the cereal ;rear. Eu'ope has now been consum-
ing domestic wheats for sevcvn  months and must be nearing the point where larger imports 
of foreign wheat are essential i Lomostic wheat prices are to be held at reasonable 
levels and the quality of breadstu"s is to be maintained. It is recalled that in 1931 
&erany revIsed milling quotas er. January 31st and in the ensuing sixty days the percent- -: 
age of domestic wheat roanfrec' in all grinds was succeseivoly reduced from 90 per cent 
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to5O per cent. In Prance the mill1rg quota: were revised in April .1931 to allow 25 per' 
cent foreign wheat in mill grinds0 Itis probable therefore that in the next few months 
revisions will be made in existing regulations in effect in Europe to peznit larger 
imkorts of foreign wheat. In view of present economic conditIons and in view of a 
sliitly larger wheat crop this year than last the reviions may not be made as soon as 
they were made in 1931 and may not be'as extensiv. as revisions made in the early month 
of 1931- 	 . 

On the basis of a preliminary estimate the. 1931 wheat crop in the Argen- 
tine is estimated at 218 mIllion bushels compared with a final estimate of 238 millIon 	1 

bushels in'l93O The official estimate of the Australian wheat crop is :':.ced.  at 
170 million bushels comoared with a firsl outturn of 212 million bushels in 1930-  On 
the basis of the foregoing estimates 1931 rroductlon in the two countries Is 62 million 
bushels less than in 1930. Anilable zuppLiée in the two co-ontrie3 are shown as follows: 

Argentine 	Australia 	Total 
(million bushels)  

Carry-over July 31, 1931 
1931 Production 

Total supplies 
Domestic consumption 
Reserve for carry-over 

July 31, 1932 
Available for export 

Total 

50 . 	 30. . 	 SO 
21 1 

 170 	.. 359 

268 200 1463 
90  

140 25 65 
138 . 	 125 263 

268 200 46s 

Shipments of wheat frolz Australia from August 1, 1931 to january 23, 1932 
aniounted to 55 million bushels leaving a balAnce of 70 'il1ion bushelE; to be shipped 
between January 23 and July 31. Shipments of wheat from the Argentine from August 1, 
1931 to January 23, 1932 amounted to 39 million bushels, leaving a balance.of 99 million 
bushels to be shipped from January 23 to July 31. Ttal ehipments'frci the Argentine 
and Australia from August 1, 1931  to January 23, 1932 itiounted. to 914  million bushels 
leaving a balance of 169 million bushels to be shipped from January 23 to July 31. 

• . 	On the basis of Mn Brootha1ls estimate of ithport requi.rernents  for 1931- 
32, world shipments will amount to 772 () million bushel:, of which 37 million bushels 
have now been shipped, leaving a balance of 397 million bushels to be shipped from 
Janui'y 23 to july 31. Of this oincunt the Agortina and Atuitralia will contribute about 
170 milliob bushels leavIng a lalance of 227 millIon bushels to be supplIed by Canada, 
the United States and other co'w.tries. It is apparent from the abne analysis that for 
the balance of the present cereal year, Australia and the Argentine will supply about 143 

• 

	

	per cent of import rOquirements and the balance, 57 per cent, will have te come from 
otheF sourcesi lai'gely from North America0 Nor will all southern hemisphere iuppl±es be 
shipped to Euro'oe Austras 	is thiping large quantit'eo of wheat o the 0neft, as was 
the dase last year, and probably not more than hrlf of the Australian surplus will find 

• its way to Buropean markets0 If the Argentine and Australia ship larger quantities than 
iñdioated their carrrovers at July1, 1932 will be further reduced, On the other hand 
itiè.4uite possible that import reqüirement for the resent cereal year will exceed 

• 	the hgure named by Mr. Lroonthall, in which case larger.ship:tnts will ho reqired from 
• 	exporting countries. The rood Researci Institute of Stai-ifcrd University anticipates 
• 	larder import requirements and btates its views as follows (Vol. Vili, Io.' 3 - Jariar4 

1932) 	. 	. 	. 	. 	. 

"The volume of international trade for the year ending July 1932 will be large. 
On the basis of net expor...as reported or as adjustui for changes in stocks in 
North America and afloat, we expect the volumo to be larger than in l9331, 	c, 
perhaps abot 8140  million bushels. Even in rase there uhould be substantial 
roason for expecting a significant tightening in the international wheat position e' 
in 1932-3, however, it seems unlikely that the demand for building uJ stocks will n 
raise the volumc of international ti'ade to or above the. record level of 1928-29, 
some 9140  million bushols6U 	. 

If the views of this authority are accepted, world shi;ments for the last 
six months of the cereal year, or from 'c;bnnry 1c July, will have to exceed those of 
the first half of the crop year from August 11. to 7anuary 1932, ft is interesting to 
note that in 1930-31,  a year which had many features in corrtnon with the present year, 

H world shipments from February to July exceeded shipments from August 'bo Januc.ry by a 
small margin some 11 million bushels0 
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to 50 per cent. In Prance the milln quota: were revised in April 1931 to llow 25 per 
cent foreign wheat in mill grinds. It is p:obable throfore that in the next few months 
revisions v111 be rnaie in existing regalations in effect in Europe to pe:it 1e'er 
iorts of foreign wheat. In view of present economic conditions and in view of a 
slightly larger wheat crop this year than last the revisions may not be made as soon as 
they were made in 1931 and may not bo as extensiv ,  as revisions made i:L the early month 
of 193 1 - 

On the basi3 of a prelimi ry estir:ate tile 1931 wheat crop in the Lrgen-
tine is estimated at 21 mlLio'.L buthelh compared with a final estimate of 239 mi1lon 
bushels In 1930. The official estimate of the A'stra1an wheat crop i 	at 
170 million bushels contpared with a fir. outtrn of 212 million 1sh1s in 1930-  On 
the basis of the foregoing estimates 1931 1rocct1on in th two countries is 62 million 
bushels less than in 1930—  Av.i1ab1e :upp1e3 in the two countries are s1-io'm .s follows: 

• 	 Argent.ne 	 Australia 	Totü 
(mil1on bushels) 

Carry'-over July 31, 1931 50 3') 80 
1931 production 213 10 39 
Total supplies 2Go 200 45 
Domestic consumption 90 
Reserve for carry-over 

July 31, 1932 110 25 65 
Avatlable for export 13 125 263 
Total 26g 200 

shipments of wheat f rot1: Australia from Augnet 1, 1931 to 	C..nury 23, 1932; 
anounted to 55 million bushels leaving a balance of 70 i11ion bushei- to be shipped 
between January 23 and i1y 31. Shipments of wheat from the Argentine from Augast 1, 
1931 to Jaivary 23, 1932 amounted to 3,3 million bushels, leaving a balance cf 99 million 
bushels to be shipped from January 23 o July 31. T , tal z_qipm.ents frer the Argentine 
and Australia from August 1, 1931 to January 23, 1932 mointed to 94  million bushels 
leaving a balanc3 of 19 million bushols to be shipped. from January 23 to July 1. 

On the bai c Mr. Prooithall's estimate of inport requirements :Co 1931- 
32, world shipments will 	ount to 77' million bushe1, of which 37 million buhels 
have now been shipped, ieavin. a ba.1nce of 397 million ushe1s to s shipped from 
January 23 to July 31. Of this cncunt the 'geitIn3 and. ..untra1ia will contribute about 
170 million bushels 1eavo.g a 1nce ci 227 million bushe1 to he 	by Canada 
the United States and 	cou.trie. It is apparent fro'i the above analysis tat for 
the balance of tiic present cereal year, ."ustrol:ia a'd the Areine will supDl3' about 43 
per cent of Import requirements and, the balance, 57 per cent, wi1 have to come frori 
other sources, largely fran. North kne:ica0 Llor -ill all southern hemisphere sunp1es be 
shipped to Eurooe. 	stral 	is shipping large quantities of wheat to the Orient, as was 
the case last year, and probably not more than h: f of the Australian sulus rill find, 
its way to European markets If the Argentine and Australia ship larger quantitIes than 
Ind.iated their carry-overs at July 31, 132 will be furthr;r reduced.. On the other hand 
it is quite pôssioie that import requiremencs for the rsent crea1 year will eiceed 
the figure named. by Mr. roontha..l, in which case larger ship:.nt 	il1 be required from 
exporting countrIes. ile 3'ood 3,esearch InstItute of Stanfrd UnIversity PnticipateR 
larger import requirements and states its views as fo1.cvs (Vol. \T1l1, Xc. 3 - Janunrt. 
1932 ): 

he volume of interrational trade ±cr the yea: end.in July 1 1 32 wil 	o large. 
On the basis of net expor:s _- c reported or as adj'istt 1 for chares in st 'eke In 
1orth !ineriea and afloat, we expect the volujn t be larger than in 1930-31, 
perhaps about 94 million bushels. Even in r:se there thould ho substantial 
oason for oTpecting a signii'icant tighenng in the international wheat position 

in 193-3, hcwever, 1 	eers unhikly that the i.emand for building up stocks will 
raise the volo-mc of internatnaJ. trade to or above thc rocoro, level of 1923_2Z, 
some 940 million bushe1" 

If the views of hi authority are accepted, world shij:-.e nt for the last 
&ix months of the cetal year, or from Yc.b:ciiry Lc 9uly, nil have to exceed those of 
the first half of the crop year fron. August l'J'l o Tanuary i9r2. 	t is interecting to 
note that in 1930-31, a year which had mafly features in corsmon wIth the Drescnt year, 
Torld shipments from 'ebraary to July ccedc' ohiprents from August o Janurry by a 
small margin '- some 11 r'allion buhuls. 
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A conservative analysis of the wheat situation for the balance of the 
current cereal year, based upon current crop estimates, reveals the fact that southern 
hemisphere countries have moderate supplies of wheat available for export, that these 
countries will probably reduce their respective carry-overs on July 31st; 1932 compared 
with the previous year, and that North America will probably export in about the same 
volume as the southern hemisphere during the next six months. 

The Canadian position in respect to the wheat situation generally is not 
without encouraging fäbtors. At the end of December, on the basis of the f trial crop 
estimate tor 1931 and the revised estimate for 1930, Canada had available for export 
and carry-over 211 million bushels compared with available supplies of 253 mhlion 
bushels at the same time last yectr, or a reduction of 42 million bushels. Exports of 
Canadian wheat from A%igust 1, 1931 to December 31., 1931 amounted to 107 millibn bushels 

* 	compared with 1145  million bushels for the same peiod in 1930-31. While Canadian ex- 
• 	ports have been smaller in actual bushels during the present ôrop year as compared with 
- 	1930-31, in relation to total available supplies exports have been very little smaller. 

The export movement iii January to date has been fairly large and it is probable that 
January exports will exceed the amount exported in the same month in 1930 - 

The probabilities are that Canada will take the larger share of the expoi't 
business from North America during the balance of, the crop year. The winter wheat crop 
in the Uriited States and the shortage of hard sprifig wheats will tend to be,h firming 
influence on United States marketsi which will have difficulty in adjusting themselves 
to an active export basis. In addition milling quotas in effect in Euroead countries 
p1éc'é a distinct premium on wheat of highmi11ing4ua1ity. Then a miller ha8 to pay a 
h± duty on imported wheat and can only use limited qua4ities,  it is in hib interest 
to purchase wheat which will give the best podible results when mixed with domestic 
wheat, and in this respect Canada enjoys an advantage. 

The export movement of secondary grains is an encouraging feature of the 
Canadian situation this year. For the five months ending December, 1931, exports of 
barley amounted to 7,601,591 bushels compared with 2,536,043 bushels for the same 
period in 1930; rye exports amounted Lo 2,692,660 bushels compared with 1,109,355 
bushels for 1930; oats exports amounted to 5,127,048 bushels compared with 1,771,998 
bushels for the same period in 1930-  Considering the three grains together, exports 
from Augi.st to December exceeded exports for the same period in 1930 by •about 10 
millIon bushels. 

On the basis of data furnished by the Meteorological Service of Canada 
December precipitation in the Prairie Provinces was unusual in many sections. 9 out of 
17 stations situated in southern Saskatchewan reported above normal precipitation during 
the month, some points in the 1931 drouOtt  area reporting over 1 inch of precipitation. 
With very few exceptions points in northern Saskatchewan reported above normal precipit-
ation, 12 points reporting over 1 inch for the month. Precipitation in Manitoba during 
December was very lig]at, all points being below, normal. Northern-Alberta reported 
slightly better than norrnal"precipitation the Edmonton district showing 1.514 inches 
compared with a normal of .75 inches. Southern 'Alberta reported scattered. precipitatiota 
with over 1 inch reported at Calgary, Raymond, Claresholm, High River and Coleman. 

The snow covering over the West is generally heavier than last year at 
this time, ensuring that there will be practically no soil drifting during the winter 
months. In the northtn areas of the Prairie Provinces snow fall has been heavy. In 
general the distribution of snow fall wotild indicate a greater supply of early spring - 
moisture than was the case last year.' 

The quality of the Canadian wheat crop is being well maintained by late 
fall and winter deliveries. In November 1930 only 110.83 per 'cent of inspections graded' 
No. 3 Northern or better while in November 1931 76.79 per cent of inspections graded 
No. 3 Northern or better. In December 1930 28.3 per cent of inspections graded No. 3 
Northern or better while in December 1931 72)41 per cent of inspections graded No. 3 
Northern or better. For the fIve months August to December 1931 75.61  per cent of in-
spections graded No. 3 ::orthern or better while for the same period in 1930 '0.14 per 
cent of inspections fell within the same grades. In goneral inspections during the 
present crop year reflect better harvesting weather during the fall months. 

Wheat prices on the Winnipeg market have moved within a naow range 
during the past month. On January 23 the W1.nnipeg cash closing price for No. 1 Northern 
wheat was 59* cents per bushel, being the same price as quoted for the same grade on 
December 23. 
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conservative analysis of the wheat situation for the balance of the 
current cereal year, based upon current crop estimates, reveals the fact that southern 
hemisphere countries have moderate supplies of wheat available for export, that these 
countries will probably reduce their respective carry-overs on July 31st, 1932 compared 
with the previous year, and that 1'Iorth JImerica will probably export in about the same 
volume as the southern hemisphere during the next six months. 

The Canadian position in respect to the wheat situation generally is not 
without encouraging factors. At the end of December, on the basis of the final crop 
estimate for 193 1  and the revised estimate for 1930, Canada had available for export 
and carry-over 211 million bushels compared with available supplies of 253 million 
bushels at the same time last yc'nr, or a reduction of 142 million bushels. Exports of 
Canadian wheat from AtlGust 1, 1931 to December 31, 1931 amounted to 107 millibn bushele 
compared with 1145  million bushels for the same period in 1930-31.  While Cana.ian ex-
ports have been smaller in actual bushels during the present crop year as compared. with 
1930-31, in relation to total available supplies exports have been very little smaller. 
The exoort movement in January to date has been fairly large and it is probable that 
January exports will exceed the amount exported in the same month in 1930 - 

The probabilities are that Canada will take the larger share of the export 
business from North America duiing the balance of the crop year. The winter wheat crop 
in the United States and the shortage of hard spring wheats will tend to be a firming 
influence on United States markets, which will have difficulty in adjusting themselves 
to an active export basis. In addition milling clubtas  in eTect in European countries 
place a distinct premium tn wheat of high milling qualityi When a miller hab to pay a 
high duty on imported wheat and can only use limited quantities, it is in h113 interest 
to purchase wheat which will give the best poible results when mixed with ôomeetic 
wheat, and in this respect Canada enjoys an advantage. 

The export movement of secondary grains is an encouraging feature of the 
Canadian situation this rear.  For the five months ending December, 1931, exports of 
barley amounted to 7,601,591 bushels compared with 2,53b,0143 bushels for the same 
period in 1930; rye exports amounted Go 2,692,60 bushels compared with 1,109,355 
bushels for 1930; oats exports amounted to 5,127,04 bushels compared with 1,771,999 
bushels for the same period in 1930-  Considering the three grains together, exports 
from Au.st to December exceeded exports for the same period in 1930 by about 10 
million bushels. 

On the basis of data furnished by the Meteorological Service of Canada 
December precipitation in the Prairie Provinces wa.Ag unusual in many sections. 9 out of 
17 stations situated in southern Saskatchewan reported above normal precipitation during 
the month, some points in the 1931 drought area reporting over 1 inch of precipitation. 
With very few exceptions points in northern Saskatchewan reported above normal precipit-
ation, 12 points reporting oer 1 inch for the month. Precipitation in 1&anitoba during 
December was very light, all points being below normal. Northern-Alberta reported 
slightly better than normal precipitation the Edmonton district showing 1.514 inches 
compared with a normal of .75 inches. Southern Alberta reported scattered precipitation 
with over 1 inch reported at Calgary, Raymond, Claresholm, High River and Coleman. 

The snow covering over the West is generally heavier than last year at 
this time, ensuring that there will be practically no soil drifting during the winter 
months. In the northern areas of the Prairie Provinces snow fall has been heavy. In 
general the distribution of snow fall would indicate a greater supply of early spring 
moisture than was the case last year. 

The quality of the Canadian wheatcrop is being well maintained by late 
fall and winter deliveries. In November 1930 only '40.S3 per cent of inspections graded. 
No. 3 Northern or better while in November 1931 76.79 per cent of inspections graded 
No. 3 Northern or better. In December 1930 2.3 per cent of inspections graded i'To. 3 
Northern or better while in December 1931 7241 per cent of inspections graded No. 3 
Northern or better. For the i'ive months August to December 1931 75.61 per cent of in-
spections graded No. 3 orthern or Letter while for the same period in 193Q  70.147 per 
cent of inspections fell within the same grades. In general inspections during the 
present crop year reflect better harvesting weather during the fall months. 

Wheat prices on the Winnipeg market have moved within a naow range 
during the past month. On January 3 the WInnipeg cash closing price for No. 1 Northern 
wheat was 59 -  cents per bushel, bein the same price as quoted for the same grade on 
December 23. 
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Revised Production Data 	: 

With preliminary estimates available for the Aréntihe.and. Australia, the 
Level of the 1931 world wheat crop ('ex-Russia) is fairly well ëstlished. It is apparent 

, that 1931 world wheat production (er-Russia) is about 125 millionushels less, than in 1930. -  
During the past two months crop estimates in 1'Torth.Ainerica and Europe have beefr revised 

) upward as a result of hiier estimates of yield and upward revisiods in sown aeage 
figures. 	 - 	-• 

Present estimites indicate a European wheat ciop (ex-Russia) of about 
1,1121 million bushels, or about 44 million bushels larger than in 1930-  With due regard 
to conditions under which European crops developed, and with due regard to climatic 
conditions during and following actual harvesting operations, it is quite possible that 
upward revisions hate been carried too far and that the final outturn of the 1931 Burop-
ean crop may be s1itl' less than indicated by present estimateS. Of prime ithportance 
is the fact that the quality of wheat crops in many sections of central and weitern 
Europe was lowered by unseasonable weather'during harvest and tht.a relativelt high  
percentage of the European crop is of doubtul milling quality. 

Deficit in Bread arains 

While Europe (ex-Rassiá) produdéd a slightlr larger crop than In 1930, 
the total aváilabl& supply of bread gMins is suistantia1I' lower in the present crop year 
than in 1930-31 as a result of a sharp reduction in the volume of the 1931 rye crop. 
Current estimates indicate that the 1931 European rye crop is about 140 million bushels 
emaller than the crop of 1930-  Combtning wheat and rye production estimates it is appar-
ent that 1931 production is about 100 million less than 1930 outturn. 'This shortage 
constitut's an important reduction in available breadstuff supplies in Eur6pô for the 
present cereal year. But of perhaps more importanóe is the fact that a trb'ublesome rye 
surplus that has been militating against rye and wheat markets in central'Europe since 
the bumper harvest, of 1929 is well on the way towards elimination. The rye Surplus in 
Europe has constituted a difficult problem for Gerniany and Poflind, in particular, and in 

ma forcing the consumption of rye stocks, the rket for wheat has been curtailed. Likewise 
the elimination of accumulated stockê of rye in normally steat importing douütries, pro-
motes better treatment for wheat. ' 

North America 

Wheat production in iTorth America in 1931 was marked by an extreme range 
in growing conditions and an extreme range in yields. The United States k7inter wheat 
,crop developed under favourable conditions and the yield was exceptional - averaging 
according to current estimates over l9 1 bushels to.the acre. Following the harvesting 
of the bumper winter wheat crop of 1931, the seeding of the 1932 crop proceeded under 
cCMpa1ative1yunfvonrable conditions and owing to drout and other factors' a substantial 
reduction in acrSagè is reported.. In addition the DecenIber condition of the,winter wheat 
':árop tvas given 79.11 per cent of nox 1mal, the lowest condition reported on December 1st for 
10 years. Wintet wheat deveLopment to date in the United States indicates,that the trend 

:ttowazea increasing yields has bean, arrested and that the.yield per acre in 1932 will be 
substantia11y lower than••  that experienced in 1930 or 1931. The development of the 1932 

'wintersiheat crop will be watcliad with keen interest holding, as it does, the key to 
'policies which may be applied in dealing with the existing thu-plus of wheat in the United 
States. There is reason to believe that surpluses outside of the United States will be 
substantially reduced by the end of the present crop year and it is of utmbst importance 
to the future of the wheat market whether the United States surplus be fed to the world 
market, or utilized, in part at least, in domestic consumption. 

In marked contrast to the fertility of the winter wheat belt of the Unita 
States were the Spring wheat areas of the same country and of Weston Canada. In 1931 
the spring wheat area of the United States and the western provinces of Canada produced 
399  million bushels of wheat according to standing estimates, compared with 6514 million 
.bushels in 1930 - 

	

Southern Hemisphere 	 ' 

The wheat crops of Australia and the Argentine are currently estimated at 
170 and 218 million bushels respectively, as compared with final outturns in 1930.of 212 

'and 233 million bushels respectively. The preliminary estimates from the Axgentine and 
"Australia were somewhat higier than generally expected in view of acreage reductions in 
t'both countries and reported crop damage in the Argentine. However, on the basis of 
'present estimates the combined production of the two countries is 62 million bushels less 
than in 1930, or the equivalent of one ,mbntIl#s supply on the basis of world shipments to 
date during the present cereal year. 
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Revised Protiuction Data 

With preliminary estLates available for the Argentine and Australia, the 
level of the 1931 world wheat crop (ex-Russia) is fairly well established. It is apparent 

, that 1931 world wheat production (ex-Thissia) is about 125 million bushels less than in 1930. 
During the past two months crop estimates in 1Torth America and Europe have been revised 

'7ard as a result of higher estimates of yield and upward revisions in sown aoreage 
' 	fiu.res. 

Present estimates indicate a European wheat crop (ex-Russia) of about 
1,421 million bushels, or about )4)4  million bushels larger than in 1930-  With due regard 
to conditions under which European crops developed, and with due regard to climatic 
conditions during and following actual harvesting operations, it is quite possible that 
upward revisions have been carried too far and that the final outturn of the 1931 Europ-
ean crop may be slightly less than indicated by present estimates. Of prime importance 
is the fact that the quality of wheat crops in many sections of central and western 
Europe was lowered by unseasonable weather during harvest and that a relatively high 
percentage of the European crop is of doubtful milling qualitl. 

Deficit in Bread grains 

While Europe (ex-ussia) produced a slightly larger crop than in 1930, 
the total available supply of bread grains is sustantially lower in the present crop year 
than in 1930-31 as a result of a sharp reduction in the volume of the 1931 rye crop. 
Current estimates indicate that the 1931 European rye crop is about 140 million bushels 
smaller than the crop of 1930-  Combining wheat and rye production estimates it is appar-
ent that 1931 production is about 100 million less than 1930 outturn. This shortage 
constituts an important reduction in available bread.stuff supplies in Europe for the 
present cereal year. But of perhaps more importance is the fact that a troublesome rye 
surplus that has been militating against rye and wheat markets in central Europe since 
the bumper harvest of 1929 is well on the way towards elimination. The rye surplus in 
Europe has constituted a difficult problem for Germany and Poland., in particular, and in 
forcing the consunption of rye stocks, the market for wheat has been curtailed. Likewise 
the elimination of accunilated stocks of rye in normally wheat importing countries, pro-
motes better treatment for wheat. 

North America 

Theat production in florth America in 1931  was marked by an extreme range 
in growing conditions and an extreme range in yields. The United States winter wheat 
crop developed under favourable conditions and the yield was exceptional - averaging 
according to current estimates over 19 bushels to the acre. Following the harvesting 
of the bumper winter iheat crop of 1931, the seeding of the 1932 crop proceeded under 
czflparative1yunvourable conditions and owing to drought and other factors a substantial 
reduction in acreage is reported.. In addition the December condition of the winter wheat 
crop was given 79.4 per cent of normal, the lowest condition reported. on December let for 
10 years. Winter wheat development to date in the United States indicates that the trend 
toward increasing yields has been arrested and that the yield per acre in 1932 will be 
substantially lower than that experienced, in 1930 or 1931. The development of the 1932 
winter wheat crop will be watched with keen interest holding, as it does, the key to 
policies which may be applied in dealing with the existing surplus of wheat in the United 
States. There is reason to believe that surpluses outside of the United. States will be 
substantially reduced by the end of the present crop year and it is of utmost importance 
to the future of the wheat market whether the United States surplus be fed to th• world 
market, or utilized, in part at least, in domestic consumption. 

In marked contrast to the fertility of the winter wheat belt of the United. 
States were the Spring wheat areas of the same country and of WaBteIL Canada. In 1931 
the spring wheat area of the United States and the western provinces of Canada produced. 
.38 million bushels of wheat according to standing estimates, compared with 654 million 
bushels in 1930. 

Southern Hemisphere 

The wheat crops of Australia and the Argentine are currently estimated at 
170 and 215 million bushels respectively, as compared with final outturns in 1930 of 212 
and 23$ million bushels respectively. The prelirainary estimates from the Argentine and 
Australia were somewhat higher than generally expected in view of acreage reductions in 
both countries and reported crop d.amage in the Argentine. However, on the basis of 
present estimates the combined production of the two countries is 62 million bushels less 
than in 1930, or the equivalent of one mbnt1s supply on the basis of world shipments to 
date during the present cereal year. 
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ièth 	tA 
Thousand flushels) 

Canada 
1931 
304,1 144 

1930 
1420,672 

1929 
3bI,52O 

1928 
566,726 

United States 892,000 858,160 809,176 91 14,876 
Mexico 15,778 11,446 11,333 11,031 
T 0 T A t - 1,211,922 1,290,278 1,125,029 1,1492,33 

EUROP! 
(Thousand Bushels) 

1931 1930 1921 1929 
Germany 155,5311 139,217 123,062 141,596 
Austria 9,370 11,3814 11,559 12,917 
Belgium 15,026 13,236 13,225 19,986 
Bulgaria 61 9 195 58,272 33,191 119,15 
Denmark 9,186 10 9 216 11,772 12,21 
Spain 130,768 1115,339 1514,2144 1198SI4 sthonia 

1,562 1,635 1,260 1,036 
• 	Finland 1,121 1,210 1,095 998 

• 	Prance 210,0 14$ 238,832 319,861 281,283 
United Kingdom 37,736 39,9514 50,9141 50,9148 
Greece 12,236 12,0118 8,501 13,085 
Hungary 69,151 811,337 711,985 99;211 

• 	Italy 2147,136 210,817 260,123 228,596 
• 	Latvia 3,502 4,062 2,336 2,1199 

Lithuania 8,555 11,27 9,329 6,327 
• 	Luxethburg 372 '4112 275 713 

Malta 277 303 293 289 
Norway 752 776 1150 79$ 
Netherlands 6,268 6,055 5,1467 7,335 
Poland 80,835 82,322 65;961 59,218 
Portua1 12,052 13,531 10,81 14 7,5146 
Roumaz-iia 127,867 130,770 99,752 115,51411 
Sweden 195$ 22,320 1 91 032 19,155 
Switzerland 436i 5,337 sitsi 5,960 
Czechoslovakia 38,323 53,077 521902 51499 
Yugoslavia 98803 80,325 9111998 103,2911 
- 1 0421,940 1,377,11111 1b 1131 1115 1,4iio811 

SOTJTHZRN }MI SPHfl! 
(Thousand Bushels) 

1931 1930 1 9;29 1928. 
• Arrentina 	. 2181000 235,960 162 576 349,000 

Australia 1701000 212,629 1261885 159,1197 	: 
38$000 11118,589 29461 508,497 

NORTH AflICA 
(Thousand Bushels) 

1q31 1930 1 929 1928 
• 	Algeria 2,0 146 32,2119 32,833 30,302 

Morocco 311,708 21,302 26,885 214,7116 
Zgypt 116,076 141,100 145U$ 37,296 
Tunis 13,562 10,398 12309 12,125 

116,392 105,0149 . 	•.117j255  104469 

ASIA 
(Thousand Bushels) . . 

13 1 1930. 
39078 143 

. 929 
320,731 

192 
2908614 India 347,275 

Japan . 	 30,901 29,538 301495 30,812 
Chosen . 	 8,9118 8,985 8020 8,595 

337,1214 1129,366 	• • 35;46 330,271 
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NORTH 
Thousand isie1s) 

1931 	1930 	1929 	1928 
Caaada 	 304,1)4)4 	1420,672 	30)4,520 	566,726 
United Statea 	 892,000 	858,10 	809,176 	91 14,376 
Mexico 	 15,778 	11, 14 146 	11,333 	11,031 
TO T A L - 	 1,211,922 	1,290,273 	1,125,029 	1,492,633 

rmoz 
(Thousand Bushels) 

1931 1930 192 1928 
Germany 155,534  139,217 123,062 1141,596 
Austria 9,370 11,38)4  11,559 12,917 
Be1ium 15, 026 13,236 13,225 19,936 
Bulgaria 61,195 58,272 33,191 149,153 
Denmark 9,186 10 9 216 11,772 12,214 
Spain 130,768 145,339 154,2)4)4 1 19 884  
Esthonta. 1,562 1,635 1,260 1,036 
Finland 1,121 1,210 1,095 998 
France 270,048 233,832 319,861 281,283 
United Kiridom 37,736 39,954 50,9141 50,9)48 
reece 12,236 12,048 8,501 13,085 

Hungary 69,151 814,337 714,985 99,211 
Italy 247,136 210,317 260,123 228,596 
Latvia 3,502 14,062 2,336 2,1499 
Lithuania 8,555 11,327 9.329 6,327 
Luxemburg 372 14142 275 713 
Malta 277 303 293 289 
Norway 752 776 750 793 
Netherlands 6,268 6,055 5,1467 7,335 
Poland 30,835 82,322 65;361 59 0 218 
Portugal 12,052 13,531 10,814 7,5146 
Roumanta, 127,867 130,770 99,752 115,51414 
Sweden 19,5014 22,320  19032 19,155 
Switzerland 14361 5,337 5177 5,960 
Czechoslovakia 33,323 53,077 52902 51499 
'fugoslavia 98803 80,325 914998 103,2914 
- 1 1 1421,5140 1,377,1414  16 1431 1 15 1,1411,0314 

SOTJTHN SPH! 
(ThoLisand Bushels) 

1931 1930 192 q 
Ar - entina 	 218000 235,960 162576 349,000 
Aura1ia 	170000 212,629 12685 159, 14 97 

398000 14)48,589 289461 503,1497 

NORTH AICA 
T'.'ousand 3ushels 

131 1930 1929 1929 
Algeria 22,046 32,2149 32,833 30,302 
Morocco 34,708 21,302 26,885 24,7146 
gypt 146,076 141,iOO 1451223 37,296 

Tunis 13,562 10,398 12309 12,125 
1 16,392 105,0149 117,255 lo4;1469 

ASIA 
(Thousand Bushels) 

1 	31 
347,275 

1930 
390,8143 

1929 1928 
290 1 8614 India 320,731 

Japan 30,901 29,538 30495 30,812 
Chosen 8,9143 8,985 8,320 8,595 

387,124 1429,366 359,546 330,271 
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) 	NoñhAthér±ca (3) 

Throô (26) 	1 
Sdüthe±'nemisphére (2) 

North Athericà (tt) 

Asia (3) 

Total (38) 	- 

Stni.ary 

1931 

1,211,922 

1)421,540 

388,000 

n 6 ,392 
397,124 

3,5,978 

- Production Data 1/teat 

(Thousand Bushels) 

1930 

1,290,218 

1,377,144 

448,589 

105,049 

429,366 

3, 650 , 426  

: 1929 

1;125,029 

1,431,415 

289)461 

117,255 

359,546 

3,322,676 

1928 

1,492,633 

1,411,0S4 

508497 

104h 409 
320,271 

3,836,954 

1/ Number of countries in brackets; 

Bye Production 

The following table shows ec.timated rye production in important producing 
countries (exclusive of RuSsia) with comparative fiures for last year. 

(Thousand Bushe1) 

1931 1930 

Nethet1ands 12,673 14,892 
Belgitm 21,135 18,630 
Spiri• 18O3 20,679 

6,127 
France 31,022 28,900 
Gerpiany 262,982 302,317 
Austria 18,306 20,613 
czechoslovakia 50,509 68,047 
Hungary 21,57)4 28,1406 
BUgara 12,889 13630 
Rouinania 1,747 18 0 288 

• 	Poland 
Latvia 

224,397 
6,1a49 

273,923 
7,757 

flriland 13,079 iU,io4 
Esthbñiã 8,136 

-- 

Luxemburg 378 Uso 
Switzerland 1,429 1,514 

• 	Yugoslavia 6,121 .7,825. 
Sweden 12,204 19,169 
tithuania .. 16,121 25, 1 77 

Europe - 20 bountr±eb iepored 759730  898,514 

(Thousand Bushels) 

QhadL 	. 5,322 22,018 
United StateS 32,746 4S,149 

Total Estimated Production 38,068 70,167 
22 Countries 797,798 968,681 

Estinates from 22 countries, comprising the large proportion of the world 
rye production outside Russia, indicate a crop of approximately 171 million bushels 
under last year. 

Peed Grains 

According to statistics compiled by the United States Department of 
Agriculture, 1931  production of barley is sharply lower than that of 1930. Returns 
from 37 countries show a total production of 1.169,614,000 buthels compared with 
1,385,987,000 bushels for 1930,  or a reduction in 1931 of over 210 million bushels. 
Returns from 31 countries show the 1931 oats production at 3,157,810,000 bushels com-
pared with 3,386,606,000 bushels produced in 1930, or a reduction of over 225 million 
bushels. 
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Summary - Production Data 1 /beat 

(Thousand Bushels) 

1931 1930 1929 1928 

North America (3) 1 ,21 1,9 22  1,290,218 1,125,029 1,1492,633 

' 	 Europe (26) 1 )421,5)40  1,377,14 14 1,431,1415 1,1411,08 14 
SouthernHemiGphere (2) 388,000 4148,599 299,461 508,1497 

North £nerica (14) 116,392 105,0149 117,255 10 14,409 
Asia (3) 397,124 429366 359,546 320,271 

Total (38) 3,214,978 3 4 650,426 3,322,676 3,836,9514 

1/ Number of comitries in brackets. 

Re Production 

The following table shows ettnated rye production in important producing 
countries (exclusive of usia) with comparative I iuDes for last year. 

(Thousand Bushel ) 

1931 	 1930 

Netherlands 12,673 14,892 
Belgium 21,135 18,630 
Spain 1S5O3 20,679 
ttaly 6,14L6 6 1 127 
'rance 31,022 28,900  
eray 262,982 302,317 

Austria 18,306 20,613 
Czechoslovakia 50,509 68,0147 
Hungary 21,5714 28,1406 
Bulgaria 12889 13,530  
Rouinania l5747 18,288 
Poland. 
Latvia 

2214,397 
6,1449 

273,923 
7,757 

Pinland 1.079 114,io14 
Esthonia 5 9 766 8,136 
Luxemburg 78 480 
Switzerland 1,1429 1,514 
Yugoslavia 8,121 7,825 
Sweden 12,2014 19,169 
tdthuania 16,121 25,177 

Europe - 20 countries reported 	 759,730 	 8995114 

0RTH AMERICA 
(ousand Bushels) 

CariacI& 
	

5,322 	 220l8 
United States 
	 32,7 )46 

	
148 ,l49 

Total Estimated Production 	 38,068 	 70,167 
22 Countries 	 797,798 	 968,681 

Estimates from 22 countries, comprising the large proportion of the world 
rye oroduction outside Russia, indicate a crop of aDproximately 171 million bushels 
under last year. 

Peed GraIns 

According to statistics compilcd by the United. States Department of 
Agriculture, 1931  production of brley is sharply lower than that of 1930. Returns 
from 37 countrIes show a total production of 1.169,614,000 bushels compared with 
1,385,987,000 bushels for 1930, or a reduction in 1931 of over 200 ulilion bushels. 
Returns from 31 countries show the 1931  oats production at 3,157,810,000 bushels com-
pared with 3,386,60,000 bushels produced in 1930, or a reduct.on of over 225 million 
bushels. 
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IW~iTI01L_T'iS\DE 

Interation61 Trade. - The following table shows world shipments of wheat and 
wheatfiour frbm .kügu.st 1st, 1931, to January 23rd, 1932, with comparative totals for 
last year. (roontha11 1 s figures).  

2orth 

(mousanri Bushels) 
Aug. 8 7,883 1,2I0 2.1LIJ c,ogo 232 976 15,560 

15 14,296 1,1414 1,576 )4,14g4 - 1,336 13,336 
22 5,643 1,352 2,096 14,61 - 2,176 15,390 

29 5,520 1,632 1,776 5,300 16 1.;864 16,6os 
Sept. 5 6 ,072 1,912 2,056 t,5l2 i6 2,032 16,6 00 

12 
19 7 

1,312 
i,i6s 

1,248 
i,6i6 

iS,or6 
5,040 

- 

- 

2,280 
3,504  

16,152 
13,976 

26 5,560 i,o4  2,032 a,720 - 2,112 15,923 
Oct. 3 6,42U 1,032 1,256 5,358 3,168 15,214 

10 8,720 1,848 2,192 5,072 -. 1,632 2.7)4614 
17 1,200  2 ,000 3)403 24 3,36)4 16,272 
24 832 1, 148 1,712 14,040 C 3,62w 19,064 
31 6,912 1)472 9L41 2,088 - 3,168 i 1t;5s14 

Nov.  y io,6i6 1,912 2,656 i,i6o 2,216  1 ,56o 
iU 8,936 1,6)48 1,308 2,480 2,600 17,1472 
21 7,0214 1,360 1,112 2,765 	.- 1,752 i4,o16 

• 28 c,i$o 914)4 328 '4)43 8 2,672 12,560 
Dec. 5 7,130 669 1,010 9814 1,712 11,505 

12 'S,839 1,176 1,1437 	. 520 2,208 11,180 
19 916  143143 1,052 1,328 - 3,013 11,712 
26 14,7514 2 1 1447 3,366 1,256 . i,oUo 12,863 

Jan. 2 5,921 1)43)4 1,5214 272 1,o4g 10,199 
9 5,2149 1)489 3,1462 512 . 912 11,62)4 
16 5,036 2,754 1,46 -. sso 16,6146 
23 5,516 3,851 	, 7,670 - 	 3014 - 	, 1,760 19,101 

Total 	' 	 153,509 	35.891 	54,593 	67,774 	304 54,0 149 	379,120 
Comparative 
1930-31 	ldS,O114 	25.125 	144,535 	72,171 	34136 36)1131 	369.782 

After seven weeks of relatively small world shiaents, the international movement 
±ncreased sharply for the week ending January 23rd and in point of volume was the largest 
of the present ceteal year. Australia was the largest factor in the market last week 
with shipments aruounting to 7,670,000 bushels, compared with 6,520,000 bushels for the 
week previo'us. The Argentine showed an increase of over 2. million bushels for the weelc 
ending January 23rd.  Rubsian erports were Very small, amounting to 3014,000 bushels. 
North America held the level of recent weeks with shipments of 5,516,000 bushels. 

Total world shipments for the week ending January 23rd anounteo. to 19,101,000 
bushels, äômpared with 15,6146000 bushels for the wec.K previous antI 1.3,316,000 bushels 
for the corresponding week last year. 

World shipments from August 1st, 1931, to January 23rd, 1932, amounted to 379 
million bushels, coháred with 370 million bushels for the sate period in 1930-31. 

The tolithern Hemisphere crops are now moving in volume and large shipments may be 
expected from Australia and the Argentine during the ner two or thros monthn 

	

PObITI5N OP I!PORT RQUfl 	ESTINLTE 

Mr. Bi'boinhall 
776 million Wthels. 
following table:- 

eôtirnatcs world import requirements for the current crop year at 
he position of this estimate as at January 23rd is Shown in the 

N 

Import Poquirements 
(52 Veeks) 

776,000,000 Bushels 
or 

14,923,077 Bushels 
l7eekly 

Actual Shipments 
August 1, 1931 to January 1 6, 1932 

(25 yeeks) 

379,120,000 Bushels 
or 

15,1S4,80023uslie1a 
Weekly 

Miance to be 
Shipped 

January iS to July 31 
(27 Weeks) 

596,380,000 Bushelw 
or 

l4,699,259 Bushels 
ileekly 

World shipments of wheat and flour continue to average slightly more than the 
amount required weekly to fulfill Mr. Broonthall 's estimate of import requirements. 

S 
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estimates world iiort reqirement for the c'irrent crop year at 
The position of this estimate as at Jaua17 23rd is shown in the 

Mr. Brbonthall 
776 million luShels. 
fo1loWin table:- 

Import Pquireaent S 
(52 Teeks) 

776,000,000 Bushels 
or 

14,923,077 Bushels 
7e ekly 

Actual Shimerts 
Aigast 1, 1931 to Jam'ary 

(25 Weeks) 
379,120,000 Bushels 

or 
15,1G4,800 3ushe1 

'1eekly 

a1ance to be 
Shipped 

lo, 1932 Jairuary lb to July 31 
(27 Weeks) 

6,880,00r Bushels 
or 

114,699,259 Bushels 
hleel:ly 

S 

flTTE3i.TI01L_TDE 
Interiationa1 Trade.- The following table shows world shipments of wheat and 

wheatfiour from Augu.st 1st, 1931, to January 23rd, 192, with comparative .ota1s for 
last year. (roontha1lIs figures).  
7eek Thrth 
Eidin America Arçentine Australia Russia 	India Other Total 

(TiousaL Bushels) 
3 7,883 1,240 2 ! l4 ,080 232 976 15,560 

15 14,296 1,144 1,576 4C4 - 1,336 13,336 
22 5, 64g 1,352 2,096 4,616 - 2,176 199O 
29 5,520 1,632 1,776 oo G 1,86)4 ib,6o8 

Sept. 5 6 ,072  1,912 2,056 i,5l2 i5 2,032 16,G00 
12 5,256 1,312 1,2148 ;,0 - 2,280 16,152 
19 7,5)4g 1,168 i,SiG 5,0140 - 3,5014 1 8,97 6  
26 5,550 l,504 2,032 ,72O - 2,112 15,928 

Oct. 3 6,1424 1,032 1,256 ,366 3,168 15,248 
10 3,720 1,846 2,192 ,072 -• 1632 17,11.64 
17 5,776 1,200 2,000 Z, 14C8 24 3,86. 16,272 
214 8,632 l,048 1,712 4,040 C 3,6:14 19,o64 
3]. 6,912 1,1472 9)414 2,088 3,168 114,58)4 

'ov. y io,6i6 1,912 2 ) 656 i,i6o - 2,216 16,560 
14 8,936 1,o)48 .,808 2430 - 2,600 17,472 
21 7,0211. 1,360 1,112 2,768 1,752 114,016 
28 3,150 9 144 326 443 8 2,672 12,560 

Dec. 5 7,130 669 1,010 984 1,712 11,505 
12 ,839 1,176 1,1437 520 - 2,208 11,130 
19 )4,976 1343 1,052 1,323 - 3, 01 3 11,712 
26 14,7514 2,14147 3,366 1,256 - 1,040 12 0 363 

Jan. 2 5,921 1,1434 1,524 272 1,0)48 10,199 
9 5,249 14C9 1,462 512 - 912 11,624 

16 5,035 2,7514 6,520 1,1455 - 880 16,646 
23 3,851 7,670 -- 	304 - 1,760 19,101 

Total 153,509 3.$9l 5)4,593 57,77)4 30 )4 5)4,0)49 379,120 
Comparative 
iq0-1 lss.o34 5125 1414,3 7211 	3.1 6 36.L1 36q.782 

After seven weeks of relatively snail world sh±jnents, to nteriationa1 movement 
4 ncreased sharply for the week ending January 23rd and in poirt of volume was the largest 
of the present cereal year. Australia was the largest factor in the market last week 
with shipments amounting to 7,670,000 bushels, compared with S,520,000 bushels for the 
wee!: prevou.s. The Argentine showed an increase of over I rnillin bushels for the week 
ending Jarrury 23id. Russian exports were very small, amounting to 304,000 bushels. 
yorth America hel' the level of recent weeks with shipments of 5,516,000 bushels. 

Total world shipments for the week ending January 23rd aaountei to 19 ,101 ,000 
bushels, compared with i,6Th,Ooc bushels for the ie' previo-s anc' '3,316,000 bushel 
for the corresponding week last year. 

VTorld shipments from Aust 1st, 1931, to January 23rd, 1932, amounted co 379 
million bushels, compared with 370 million bushels for the sane period in 193031. 

The Southern Hemisphere crops are now moving in v1une and large shipments may be 
exoected from Australia and the Ar.entine drrin hie ne:' two o' thrc monthr 

P0ITI0!TOPIIr0RTREJITTPSTIMTB 

Uorld. shipments of wheat and flour continue to average s1igt1y more than the 
amount required weekly to fulfill Mr. Brooia1l's estimate of import reauirements. 
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FOREIGN TABIFPS ON THEAT 

The following summary of foreign tariffs on wheat for several European countries 
has 	been prepared by the Foreign Tariffs Division, Commercial Intelligence Service 
(Department of Trade and Commerce):- 

Tariff rates have been converted at par. 

NORWAY: Daty Remarks. 

Wheat Free Since July 1, 1929, the 
• i1orwegian Corn Monopoly 

controls distribution of 
ceràals and cereal products. 

SWEDM: 
Wheat 3.7 krcnen per 100 Use of foreign wheat and 

kilogs. flour is restricted under a 
(27 ôents per bushel) law of June 13, 1930. 	Swdish 

wheat prescribed to be used in 
• milling of wheat flour and 

• domestic flour required to be 
mixed with imported flour 
during December 1931, was 6o%. 
For speca1 lots or for short 

• periods £ mthimum of 50% is 
• allowed for wheat. 

DTYsABX: 
Wheat Free 

FINLAND: 
Wheat 1.25 marks per kilog. 

(85.8 cents per bushel) 

GMA1Y1 
!aFd wheat for manufacture 
of stardli 11* reichsmarks per 

100 kilogs. 
(73 cents pel' bushel) German law of July 14,  1929, 

restricts use of foreign 
IaH wheat 	or manufacture wheat for milling. 	Proportion 
of hard wheat coats when of foreign wheat permitted in 
imported by mills during milling from August 1, 1931, 
the period Tovember iG, to julY11 	1932, is 3 per cent. 
1931, 	to  Jul37 314 	1932, 
which prodded hatd wheat XMills belong to the 
groats durihg the first Syndicate of German wheat 
nine months of 1 931 - 11* reichsm8rks per flour mills who import wheat 

100 kilogs. at the reded duty of 2 
(73 cents per bushel) reichsmarks per 100 kilogs., 

are permitted to use up to 30 
Wheat intported up to per cent of foreign wheat. 

July 1, 1932,  by mills 
who present import bonds 
to prove they exported an 
equivalent quantity of 
German wheat before 2 reichsmarks per 
December 31, 1931 - 100 kilogs. 

(13 cents per busheif 

Other Wheat. 	25 reichsmarks per 
100 kilogs. 
($1.614 per bushel) 

ITALY: 
Vheat 	75 paper lire per 	The use of foreign wheat in 

100 kilogs. 	milling flour for use in Italy 
($1.07 per bushel) 	is restricted under a decree 

of June 15, 1 931 - Since 
January 1, 1932, the percentage 
of Italtan wheat required has 
been 95% in the case of soft 
wheat and 50% in the case of 
hard wheat. 
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POEIGN TAM PPS ON WHEAT 

The following su.rmary of foreign tariffs on wheat for several European countries 
has been prepared by the Foreign Tariffs ivision, Commercial Intelligence Service 
(Department of Trade and Commerce):- 

Tariff rates have been converted at par. 

German law of July 4, 1929, 
restricts use of foreign 
wheat for milling. Proportion 
of foreign wheat permitted in 
milling from August l, 1931, 
to JulYi  1932, is 3 per cent. 

XMI11 S  b6long to the 
Syndicate of German wheat 
flour mills who import wheat 
at the reduced duty of 2 
reichsrnarks per 100 kilogs., 
are permitted to use up to 30 
per cent of foreign wheat. 

The use of foreign wheat in 
milling flour for use in Italy 
is restricted under a decree 
of June 15, 1931-  Since 
January. 1, 1932, the ercentage 
of Italian wheat required has 
been 95 in the case of soft 
wheat and 50% in the case of 
hard wheat. 

:TC?TAy: 

SWEJ: 
Wheat 

Duty 	 iternrks. 
Free 	 Since July 1, 1929,  the 

florwegian Corn Monopoly 
controls distribution of 
cereals and cereal products. 

3.7 kronen per 100 	Use of foreign wheat and 
kilogs. 	 flour is restricted under a 
(27 cents per bushel) 	law of June 13, 1930 - Swedish 

wheat prescribed to be used in 
milling of wheat flour and 
domestic flour required to be 
mixed with imported flour 
during December 1931, was 60$. 
For special lots or for short 
periods a mthimu.m of 50$ is 
allowed for wheat. 

7heat 
	

Free 

PI:rLTD: 
7h eat 
	

1.25 marks per kilog. 
(5.8 cents per bushel) 

Hard wheat for manufacture 
of st?rch 
	

11 reichsmarks per 
100 kilogs. 
(73 cents oer bushel) 

ard wheat or manufacture 
of hard wheat groats when 
imported by mills during 
the period Overnber 16, 
1931, to Ju1, 31 1932, 
which 'roduded hard wheat 
groats duriig the first 
nine months of 1931. 	11*  reichsmarks Der 

100 kilogs. 
(73 cents per bushel) 

Wheat imported un to 
July 1, 1932, by mills 
who present import bonds 
to prove they exported an 
equivalent quantity of 
German wheat before 	2 reichsrnarks per 
December 31, 1931- 	100 kilogs. 

(13 cents per buhel 

Other 77heat. 	 25 reichsmarks per 
100 kilogs. 
(i.64 Der bushel) 

ITALY: 
Thet 
	 75 paper lire per 

100 kilogs. 
($1.07 per bushel) 





F0REIN9ABIFF$ON WHS - Cont'd. 

	

BELGIUM: 	 Duty. 	. 	 Remarks 

	

Wheat 	 Free 

A law of February 21, 1931, 
requires that imported wheat 
and flour be mixed with domestic 
wheat and flour. Since 
September 7, 1931, the proportim 
of Nethetlands wheat and flour 
required has been 2S. 

EOLLATD: 
Wheat in packages weighing 
less than 1.2 kilogs. (2.614 
pounds). 	 10 ad valorem 

3 
Wheat in larger packages 	Free 

AUSTRIA: 
The at 6 kroner per 100 kilogs. 

plus Surtax 14 kroner. 
(55 cents per bushel) 

NOTE: A sub-Protocol to the Austria-
Jugoslavia treaty of July 25, 1931 3  
proposed a conventional rate of 6.9 kronèr 
per 100 kilogs for an annual quota 
50,000 metric tonsdf Jugoslavian wheat. 
This rate is not to be brought into forcb 
until the consent of countries having most-
favoured-nation treaties with Austria has 
been secured. 

CHINA: 
Wheat 	 Fzee 

2A2i' 
Wheat 1.50 ycn per 100 kin 

. 	(314 cents Per bushel) 

General Minimum Remarks 
Tariff. Tariff. 

(Applicable 
to Canada) 

flANCE: 
VTheat 160 francs per 80 francs per A law of Dec. 1, 1929, 

100 kilogs. 100 kilogs. restricts use of foreign 
($1.70 per bushel) (85 cents per wheat. 	Since Nov. 214, 

bushel) 1931, proportion of 
foreign wheat permitted 
for making bread 	flour 
has been y% 

CZECROSLOV4ZIA: Maximum Minimum 
Tariff. Tariff. 

(Applicable 
to Canada) 

Wheat 85 kronen per 55 kronen per tYheat and flour are 
100 kilogs. 100 kilogs. subject to import 
(68 cents per (145 cents per license in Czecho- 
bushel) bushel) slovakia. 

Maximum iorrna1 
Tariff. Tariff. 

(Accorded to 
Canada) 

POLAND: 
Wheat 50 zlotys per 25 zlotys per 

100 kilogs. 100 kilogs. 
($1.52 per (76 cents per 
bushel) bushel) 
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FOREIGN TBIFFS ON WHW — Cont 'd. 

	

Duty 	 Remarks 
Wheat 
	

Free 

A law of February 21, 1931, 
requires that imported wheat 
and flour be mixed with domestic 
wheat and flour. Since 
September 7, 1931, the proport.m 
of Netherlands wheat and flour 
required has been 22- . 

:OLLAiD: 
Wheat in packages weighing 
less than 1.2 kilogs. (2.611 
pounds). 	104 ad valorern 

'heat in larger packa 	Free 

AUSTRIA: 
Wheat 
	

6 kroner per 100 kilogs. 
plus Surtax 4 kroner. 
(55 cents zer bushel) 

0TE: A sub-PrOtOcol to the Austria-
Jugoslavia treaty 01  Julr 23, 1931, 
proposecJ. a conventional rate of 6.9 kroner 
per 100 kilogs for an an.al quota 
50,000 metric tons of Jugoslavian wheat. 
This rate is not to be brought into force 
until tue consent o countries having most-
favoured-nation treaties with Austria has 
been secured. 

7heat 	 Free 

Wheat 	1.50 ycn per 100 kin 
(311 cents Ver bushel) 

General Minimum Remarks 
Tariff. Tariff. 

(App 1 Ic ib 3. e 
to Canada) 

FRANCE: 
Wheat 160 francs per 80 francs per A law of Dec. 1, 1 929, 

100 kilogs. 100 kIlogs. restricts use of foreign 
(l.70 per bushel) (85 cents per wheat. 	Since Nov. 24, 

bushel) 1931, proportion of 
foreign wheat permitted 
for making bread 	flour 
has been 3tg• 

CZECEOSLOVAKIA: Maximum Minimum 
Tariff. Tariff. 

(Applicable 
to Canada) 

Wheat 35 kronen per 55 kronen per Wheat and flour are 
100 kilogs. 100 kilogs. subject to Import 
(68 cents per (45 cents per license in Czecho- 
bushel) bushel) slovakia. 

Maxirrrum Normal 
Tariff. Tariff. 

(Accorded to 
Canada) 

P0LLTD: 
Wheat 50 zlotys per 25 zlotys per 

100 kilogs. 100 kilogs. 
($1.52 per (76 cents per 
bushel) bushel) 





I 
Explanation of .  1931 Wheat Production Map 

On the following page will be found a map of the Prairie Provinces showing 
• 	yields per acre by crop and census districts, based upon the final estimate of the 1931 

wheat crop issued by the Dominion Bureau of Statistics on January 21, 1932. 

• 	The map shows in relie± the low yield and high yield areas of the wheat 
belt in 1931-  In Manitoba, tim snuth-western areas gave the lowest yield; namely an 

'- average of 2.8 bushels per acre in C:op District 1. Orcp Districts 2, 7, and S were 
affected by drought but to a lesser extent. The remaining crop districts in Manitoba 
gave yields ranging from 10.9 to 22.2 bushels per acre, 

In Saskatchewan the drought area is well defined with below average yields 
in all districts except the two most northerly. Crop Districts 2 and3 (south central) 

• 	bore the brunt of drout and wind damage and, yields averaged 1,1 and 2.5 bushels per 
acre respectively. Radiating from this area, Vio1ds were slightly higher but still far 
below average. Crop Districts 8 and 9, favoured in 1930, again produced exceptional 
yields, bing far in bicess of those in the balance of the provincea 

Alberta preSents a range of yields varying from 6,1 bushels to the acre 
in Census Divisions 5 to 29.7 buChéls per acre in census district 11. The extreme 
drot area of Albertáwaè confined to the sotth eastern sectic.n of the province 
adjacent to the low yield area of Gaskatchewan. Census Divisions 8 to 17 constituted 
an area of uniformly high yields, each distrIct averaging over 22 bushels to the acre, 
with a maximum yield in district 10 of 29.7 bushels per acre 

In general the map shows a heav concentration of high yield crops in 
the northern districts of Manitoba, northern Saskatchewan and central and northern 
Alberta. The map shows why the province o: Alberta with slightly lesr than one th.rd 
the wheat acreage of Western Canada, produced only slightly under one half the 1931 wheat 
crop of the Prairie Provinces It should be noted that the yields per acre are erpressed 
in terms of seeded acreage. 

The following table Gives an approritiate and tentative distribution by 
crop districts of the wheat acreage in the West, the provincial totals being in each 
case the preliminary figures of the decennial census- It will be noted that census 
districts are used in Alberta instead of the crop districts; the former may be readily 
grouped into crop districts since the boundaries are similar. 

Crop District Manitoba Saskatchewan Alberta 
(000) (000) (000) 

1 275 828 557 
2 4147 1,004 141I4 
3 705 3)438 318 
14 20 1,217 7143 

5 57 1,210 84 
6 6 2,35c 1 9 08 
7 350 2,15 1,029 
8 239 892 755 
9 1140 1,215 1147 
10 151 954 
11 118 312 
12 13 33 
1 140 139 
P4 17 284 
15 43 
16 .303 
17 	________________________________________- 7 

2,578 	14,775 	8,000 

Revisionof 1930_WleatAcreaspEstiinates 
On pages 12 and 13 of this Review, attention is directed to a necessary 

upward revision in the estimates of wheat production in the 'western provinces in 1930 - 
The latest estimate of the wheat acreage in the Prairie Provinces in 3.930 was 23,960,000 
compared with the census figure of 25,352,722 for 1951. This 1s obviously an incorrect 
relation and when the census figures for 1930 are released, tha figure given will 
undoubtedly be considerably higher than at present thown and probably in excess of the 
1931 total revealed by the census. 
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Explanation c' 1931 Wheat Pduction Map 
On the following page will be found a map of the Prairie Provinces showing 

yields per acre by crop and census distric's, bcsed upon the final estimat3 of the 1931 
wheat crop issued by th. Dominion Bureau of Statistics cn January 21, 1932. 

The map shows in relief the low yield and high yield areas of the wheat 
belt in 1931 - In Manitoba, the su - iwestern areas ga7ra the lowest yield; namely an 
average of 2.8 bushels per acre in Cop District L. Civrp Districts 2, 7, and S were 
affected by drouht but to a lesser extent.. rhe remaining crop districts in initoba 

$ 
	save i-Jds ranging from 10.9 to 22.2 bushels per acre. 

In Saskatchewan the drotht area is w1 define]. with below average yieldS 
n all districts except the two most noher1y. Orop Districts 2 and 3 (south central) 

bore the brunt of drought and wind damage and yields av-raged. 1.1 and 2.5 bushels per 
acre respectively. Radiating fro'n this ares, :riolds were slightly higher but still far 
bel07 average. Crop Districts 8 and 9, favoured, in 130, again produced exceptional 
yields, bing far in excess o' those in the 'olanc. oa the province. 

A1brta presents a range of yields varying from 6.1 bushels to the acre 
in Census Divisions 5 to 29.7 bushels per acre in census district 10. The extreme 
drought area of Alberta was confined to the so'..th castern sncti' - n of the province 
adjacent to the low yield area of saskatchewan. Census Divisions 8 to 17 constituted 
an area of uniforily high yields each distr.ct averaging ovr 22 bushels to the acre, 
with a maximum yield in d.istfict 10 cf 29.7 bushels per acre 

In general the up shows a heavy conceatration of high yield crops in 
the northern districts of Manitoba, northern Saskatchewan and central and northern 
Alberta. The map shows why the pr071nce c:' Alberta with slightly leci than one third 
the wheat acreage of 7estern Canada, )roduced 	eJightiy under one half the 1931 wheat 
crop of the Prairie Provinces, It should be noted that the yields per acre are expressed 
in terms of seeded acreage. 

The following table Uives an aprox.te and tentative distribution by 
crop districts of the wheM acreage in the Vest, the provincial totals being In each 
case the preliminary figures 01: tvbn decennial census 	It vt1 be noted that census 
districts are used. in Aierta instead of the crop districts; the former may be readily 
grouped into crop districts since the bouMaries are simi.r. 

.Iani t oba 
(030) 
275 
14)47 
705 
20 
57 

6 
350 
239 
io 
151 
118 
13 
140 
17 

2,578 

Saskatchewan 
	

Alberta 
(000) 
	

(000) 

557 
1,00Li. 

318 
1,2..7 7143 
1,211 843 
2,35c 1,O&4 
2,5 1,029 

892 755 
1,215 147 

95)4 
312 
33 

139 
284 
143 

308 
7 

14,775 g,00%.) 

Crop District 

1 
2 
3 
14 

5 
6 
7 
8 
9 
10 
11 
12 
1 
1 
15 
16 
17 

Revision of l930eatAcreapEsti:rates 

On pages 12 and 13 of this evi.r, attention is directed to a necessary 
upward revision in the estimates of wheat product:.on in the -vestern provinces in 1930. 
The latest estimate of the wheat acreage in he Prairie Provincec in 1030  was 23,9 60 , 000  
compared with the census figure of 25352,722 for l93 	This i obviously an incorrect 
relation and when the census figures for 1930 are released, thi figure given will 
undoubtedly be considerably hier than at preEent rhown and probably in excess of the 
1931 total revealed by the census. 
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The Piu&. Crop Etiiaates -  The Dominion Bureau of Statistics 55u51  on 
January 21st its final estimate of the 1931 produdblbn of field crops in Canadal Aceord.-
inIto theeñtiinátes, the wheat crop 61 danada.teow placeâ ff3014 miIlfoübüs1iélsâf 
which 284 million bushels were produced in the Prairie Provinces. The provisional 

• estimate issued on November 12th, 1931 estimaeed the 0anad.an wheat crop at 295 million 
,bushe1 s, of which 279 million bushels were produced in the prairie Provinces. The final 
estimate effected the following changes in respect to the provisional estimate; Manitoba, 
no change; Saskatchewan, 1 14 million bushels; Alberta, t1 million bushels. 

• . 	In the case of the preliminary., provisional and final estimates, it is 
interesting to note the small variation in yield in the prairie provinces as shown by 
the following table: 

Yield per acre 
Preliminary 	Proviflonal 	Finçl 

• . 	Manitoba 	xo)4 	 105 	10a5 

Saskatchewan 	. 7.3 	7e9 	8.2 

Alberta 	17.5 	16.9 	17.0 

Production estimates for the three prairie provinceS as set forth in the 
three estimates issued by the Dominion Bureau of Statistics covering 1931 pSduction 
are shown in the following table: 

Production 

Manitoba 

Saskatchewan 

Alberta 

Preliminary 

26,000,000 

101,300,000 

119,100,000 

Provisional 
(Bushels) 

27,000,000 

117,000,000 

135,000,000 

Final 

27,000,000 

121 ,000 ,000 

136,000,000 

Prairie Provinces 	2146,1400,000 . 	279,000,000 	2814,000,000 

As inxiicated by the yield data for each province, the increase in estim-
ated production between the preliminary and provisional estimates was almost entirely 
due to the use of the 1931 Census acreage data which was made available between the 
dates of the two estimates. The Census data showed an increase of 2,268,722 acres over 
the annual acreage figures compiled earlier in the year and used in the preliminary 
estimate. 

In general, the three estimates of 1931 wheat production in the Prairie 
Provinces have revealed that, while yields were extremely low in the southern areas 
afflicted by drought in 1931 and preceding years, the central and northern areas of 
Alberta and the northern section of Saskatchewan produced substantial crops in 1931 which 
were harvested with relatively small loss in bushelage. 

Quality of the 1931  Wheat Crop 

The percentage of inspections in the viestein Division grading No. 3 
Northern or better, by months, from August to December, 1931, with comparative figures 
for the same period in 1930, is shown in the following table: 

Month 1930 1931 
per cent percent 

August 85.65 67.03 
September 	. 86.37 73.62 
October 78.53 79.114 

• 	November 140.82 76.79 . 
December . 	. 70)47 75.61 

* 	Five Months ending December 70.147 75.61 
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The Fizial Crop 	The Domthion Bureau of Statistics issuee on 
January 21st its final estLiate of the 1931 produdtl6n of field crops hi Onnadal Aorct' 
ing to the setimates, the wheat crop of Canada is now placed. at 304 million bushels of 
which 294 million bushels were prod.uced in the Prairie Provinces. The provisional 
estirtiate issued. on November 126, 1931 estimated the Canadian wheat crop at 298 million 
bushels, of which 279 million bushels were produced in the prairie provinces. The final 
estimate effected the following changes in respect to the provisional estimate; Manitoba, 
no change; Saskatchewan, 44 million bushels; Alberta, t1 million bushels, 

In the case of the preliminary, provisional and final estimates, it is 
interesting to note the small variation in yield in the prairie provinces as shown by 
the following table: 

Yield per acre 

Preliminary 	Provis.onal 	Final 

Manitoba 	10)4 	10.5 	l05 
Saskatchewan 	73 	7e9 	 8.2 

Alberta 	17.5 	16.9 	17.0 

Production estimates for the three prairie provinces as set forth in the 
three estimates issued by the Dominion Bureau of Statistics covering 1931 production 
are shown in the following table: 

Production 

Preliminary 	Provisional 	Final 
(Bushels) 

anitoba 	26,000,000 27,000,000 27 9 000,000 

Saskatchewan 	101,300,000 117,000,000 121,000,000 

Alberta 	119,100,000 135,000,000 136,000,000 

Prairie Provinces 	246, 14O0,000 279, 000, 000  2&4,000,000 

As indicated by the yiela data for each province, the increase in estim-
ated production between the preliminary and provisional estimates was almost entirely 
due to the use of the 1931 Census acreage data which was made available between the 
dates of the two estimates. The Census data showed an increase of 2,268,722 acres over 
the annual acreage figures compiled earlier in the year and used in the preliminary 
estimate. 

In general, the three estimates of 1931 wheat production in the Prairie 
Provinces have revealed that, while yields were extremely low in the southern areas 
afflicted by drought in 1931 and preceding years, the central and northern areas of 
Alberta and the northern section of Saskatchewan produced substantial crops in 1931 which 
were harvested with relatively small loss in bushelage. 

Quality of the 1931  Wheat Crop 

The percentage of inapections in the Western Division grading No. 3 
Northern or better, by months, from August to December, 1931,  with comparative figures 
for the same period in 1930, is shown In the following table: 

Month 1930 1931 
per cent per cent 

August 85.65 67.03 
September 86.37 73.62 
October 78.53 79.1 4  
November 40.92 76.79 
December 70.47 75.61 
Five Months ending December 70)47 75.61 
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Inspections in August and September 1931 failed to gr949 as high as 
inspections for the corresponding months in 1930, the zmail yields in.the noiSily high 
quality areas of southern Saskatchewan probably accotnting foi the differe9des In October 
the percentage of inspections grading Not 3 Northern or better slightly exceeded the 
percentage for the corresponding month in 1930, It marked contrast to last year, the 
percentages of taspections grading Pb. 3 Northern r better in the months of flovember and 
December have been well maintained. Owing to a spell of wet weather in the fall of 1930 
the pezcentage of inspecions grading NoL 3 northern or bett f'ell to +082 In November 
and 28.3 In December of that year0 While some wet weather sas experienced In the heavy 
crop areas in the fall of 1 931 ,. 	the grade of the crop has not suffered to any appreci- 
able extent. For the five months ending December, 1931,  a total of 114,235 cars of 
wheat graded tough compared with a total of 23)400 '.ars grading tough for the same 
period in 1930 - 

¶ithin the contract grades, inspections for the five mont}Ls ending 
December, 1931, reveal a slightly lower quality than in the same period in 1936- The 
following table shows the percentage of inspecions in each grade, the number of cars 
inspected which graded No. 3 northern or better and the percentage of such Inspections 
in each grade; 

Five mouths ended December 193Q 	Five months ended December 1931 

Cars ihspected 	per cent 	Cars inspected 	per cant 

No. 1 Hard 	id,382 	11)49 	7,856 	9.99 
No. 1 Northern 	144,826 	149r63 	23,020 	29.23 	£ 

No. 2 Northern 	29,192 	32.3j 	36,066 	115.55 
No. 3 Northern 	.5,903 	6.14 	11o665 	1483 

Total 	90,303 	100,0 	78.607 	
1.!.. 	

100.0 

There is a noticeable difference in the distribution of inspection 
within the first four grades this year as compared with last. In 1930  (five months 
ended December) 149.63 per cent of inspections grading No. 31Torthern or better, graded 
No.]. Northern, compared with 29.28 per cent 6n the same basis in 1931. Likewise in 
1930, 32.33  per cent graded io. 2 Northern compared with 145.88 per cent for 1931. A 
relatively small amount of No. 3 Northern wheat is noted in each year. 

Revision of the 1930 Theat Production Estimates 

When the final estimate of the 1930 wheat crop was issued by the Domin-
ion Bureau of Statistics on January 22, 1931, it was pointed out that the figures 
would be revised when complete marketing etatiotics for the western provinces became 
available. Revised figures covering deliveries to country elevators and platform 
loadings for the crop year 1930-31 have now been made available by the Board of Grain 
Commissioners. The revised figures are as follows:- 

itnitoba 	32,6147,813 Bushels 
Saakatchevzan 	165,760,872 	11 

Alberta 	111,14914)432 	it 

Total 	.. 20 , 90 , 11 7 Bushels 

In recent years the attention of the Domition Bureau of Statistics has 
been directed toward the quction of the disposition of wheat uupplies in Canada. 
Previous, to the past crop year, it has been customary to make a flat allowance for 
domestic consumption of wheat in Canada without due consideration to the conditions 
under which the various crops were marketed and without due consideration to the 
possible disappearance of wheat on farms apart from the item of seed supply On the 
basis of detailed surveys, the Bureau was able to publish tentative results dealing with 
the utilization of the 1930 wheat crop (see Monthly Bul].etin of Agricultural Statistics - 
August, 1931). An analysis of ditpostion figure: in the case of the 1930 wheat crop 
revealed a wider utilition of wheat than had been heretofore realized. In addition, 
the crop year of 1930-31 was abnormal in respect to the volume of low grade wheat in 
northern Alberta and Saskatchewan and in respect to prt'vailing prices. Under conditions 
as existing In 1930-31 it was natural that there should be a wider use of wheat on 
farms. Greater activity on the part of country mills also attracted a small amount of 
wheat that would otherwise have moved into the ordinary channels. 

Recent ro!isions in disposition figures have bcon largely concerned with 
soed allowance in pursuance of acreage data -esuiting from the 1931 Census. 
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Inspections in August and September 1931 failed to grade a high an 
inspections for the corresponding months in 2930, the cmall yields in.the noa1ly high 
qiality areas of southern Suskatche7an p'obabiy a' oi.ting for the differeldet In October 
the percentage of inspections gr'Ciiig No.- 3 No:dhe:i or be.tcr slightly oxceded the 
percentage for the corresponding month in 1930 I. marked contrast to last year, the 
percentages of tnspections grading iTo. 3 Northern 'r better in the months of november and 
December have been well maintained.. Owing to a speii of wet weather in tho fall of 1930 
the percentage of inspeclons grading No: 3 northern or bettei' fell to 4082 in November 
and 28,3 in December of that year. 7hile some wet weather vias experienced in the heavy 
crop areas in the fall of 1931. the grade of tiio crop h.s not uffered to any appreci-
able extent. For the five months ending December, 7.3 1 . a total of 114,25  cars of 
wheat graded tough compared w..th a cotal of 	OO ';ars (r1ing tough for the same 
period in 1930 - 

VTithin the contract grades, inspections for the five months ending 
December, 1931, reveal a slightly lower quality than in the same period in 1930-  The 
following table shows the percentage of inepecions in each grade, the number of cars 
inspected which graded No. 3 northern or better and the pørcentage of such inspections 
in each grade: 

Five mQnths ended. December 1930 	Five months ended December 193 
Cars inspected 	pr cen. 	Ca.3 inspected 	per cent 

No, 1 Nard 10.382 11149 7,856  9.99 
No. 1 Northern 44,.826 149.-63 23,020 29.28 
No. 2 Northern 29,192 32.3 36,066 
No. 3 Northern 5,903 6.514 11,665 114.83 

Total 90,303 1000 78.607 100.0 

There is a noticeable d.fference ir, the dtribution of inspection 
within the first four grades this year as compared with last. In 1930 (five months 
ended. December) 149.63 per cent of inpect1ons grading No. 3 Northern or botter, graded 
NoJ. Northern, compared with 29.28 per cent 6n the same basis in 1931. Likewise in 
1930 , 32 .33 per cent graded iTo. 2 Northern compared with 145.88 per cent for 1931. A 
relatively small amount of No. 3 Northern wheat is noted in each year. 

Revision of the 1930  Theat Production Estimates 

When the final estimate of the 1930 wheat crop was issued by the Domin-
ion Bureau. of Statistics on January 22, 1931, it was pointed out that the figures 
would be revised when complete marketing atiotics for the western provinces became 
available. Revised figures cove"ing deliveries to c ountry elcvators and platform 
loadings for the crop year 1930-31 have now been made available by the Board of Orain 
Commissioners. The revised figures are as follows- 

nitoba 32,G47,813 	Bushels 
Pas_katc'he,.-an  165,760,87T 
Alb2rta 111,14914,1432 	if 

Total a.i9,90,117 	Bushels 

In recent years the atenLi.on of the Domirin Bureau of Statistics has 
been directed toward the quc3tion of the diopositicn 	wheat upplies In Canada. 
Previous to the past crop year, it has been customary o make a flat allowance for 
domestic consumption of wheat in Canada without due consideration to the conditions 
under which the various crops were marketod and without due consideration to the 
possible disappearance of wheat on farms apart from the item of seed supply On the 
basis of detailed surveys, the Bureau was able to pub.ish tentative results dealing with 
the utilization of the 1930 wheat crop (see 1cnthy uJ.)etth of Agricultural Statistics - 
August, 1931). An analysis of di'posIon figurer in the case of the 1930 wheat crop 
revealed a wider utIli7aton of uieat than had been heretofore realized.. In addition, 
the crop year of 1930-31  was abnormal in rcspec to the volume of low grade wheat In 
northern Alberta and Saskatchewan and in respect to p'vailing prices. Under conditions 
as existing in 1930-31 it was natural that there should be a wider use of wheat on 
farms. Greater activity on the part of country mills also attracted a email amount of 
whoat that would otherwise have moved into the ordinery channels. 

Recent roisions In disposition figures have been largely concerned with 
seed allowance in pursuance of acreage data reculiig frorn the 1931 Census. 
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• 	 e'tA4ea Estimates 

• 	Estimates of the 1930 ',7hbhi  crop of the Prairie Provinces and of all- 
Canada are revised as follovisj- 	- 

• 	 Estimate 	Revied Estimate 
Jan. 22, 1931 

iEanitoba 	145.3 	143.6 
Saskatchthvan 	196.3 	206.7 
Alberta 	132.9 	1147.0 
Totbi Prairie Provinces 	3714.5 	397.3 

- 	All-Canada 	397.8 	420.6 

Disposition Data 

The disposition 6t the 1930 wheat crop of the western provinces is shoin 
in the follo'.-iing tables: 

MA)TITOBA 
(Bushels) 

Deliveries - To elevators 27,531,731 
Platform loadings 5116e08 
Total 3;6147813 
Fed to live stbck and poultry 4,5730Oo 
Unmerchantable 7214,000 
Seed requirements 3,800,000 
Country milliñgS 398,159 
Pdrm carryover July 31, 1931 - 2,0142,000 
Deduct farm carryover July 31, 1930 - 	537,000 

1,505,000 1,505,000 
1930 producticn 43,647,972 - 

SA SEAT CIt _UA)T 

Deliveries - To elevators 162,033,190 
Platform loadings 3,727,682 
Total 165,760,872 
Fed to live stock and poultry 11,779,000 
Unmorchantable 1,767,000 
Seed requirements 22,000,000 
Country millings 667,1460 
Farm carryover July  31, 1931 - 6,1459,000 
Deduct farm carryover July 31, 1930 - 1,718,000 

U,14i,000 
1930 production 206,6514,1 142 

ALBERTA 

Deliveries - To elevators 109,165,107 
Platform loadings 2,329,325 
Total 111, 14914,1432 
Fed to live stock and poultry 114,353,000 
Unmerchantablo 1,329,000 
Seed requirements 12,000,000 
Country millings 603,716 
Farm carryover July 31, 1931 - 9,303,000 
Deduct farm carryover July 31, 1930 - 2,110,000 

7,193,000 7,193,000 

1146,973,148 

•1••• 
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Wed. Estimates 

Estimates of the 1930 ittt crop of the Prairie Provinces and of all-
Canada are revised as fo1i-s- 

Hanitoba 
9askatchewan 
Alberta 

Total Prairie Provinces 
All-Canada 

Estimate Revieed Estimate 
Jan. 22, 1931  

145,3 143.6 
196.3 206.7 
132.9 1147.0 
3711.5

- 

~20.6
97.3 

397.8  

Disposition Data 

The dispositiori of the 1930 wheat crop of the v7estorn provinces is shorn 
in the fo11o'ing tables: 

MANITOBA 
(Bushels) 

Deliveries - To elevators 	 27,531,731 
Platform loadings 	 5,11608 
Total 	 32,G147;813 
Fed to live stock and poultry 	 4,570Oa 
Unmerclmntable 	 724, 000 
Seed requirements 	 3,800,000 
Country ni1lins 	 398,159 
P.rm carryover July 31, 1931 - 	 2,042,000 
Deduct farm carryover July 31, 1930 	537,000 

	

1,505,000 	 1,505,000 
1930 producti'n 

	

	 143,5147,972 	- 

S A S K A T C H E tT A 1T 

Deliveries - To elevators 	 162,033,190 
Platform loadings 	 3,727,682 
Total 	 165,760,872 
Fed to live stock and poultry 	 11,779,000 
Unmerchantable 	 1,767,000 
Seed. requirements 	 22,000,000 
Country millings 	 667,460 
Farm carryover July 31, 1931 - 	 5,1459,000 
Deduct farm carryover July  31, 1930 - 1,718,000 

	

14,7141,000 	 4,741,000 

1930 production 	 206,654,1 1.12 

ALB ER TA 

Deliveries - To elevators 	 109,165,107 
Platform loadings 	 2,329,325 
Total 	 111, 1494, 1432 
'ed to live stock and poultry 	 114,353,000 

Unrnerchantablo 	 1,329,000 
Seed requirements 	 12,000,000 
Country millings 	 503,716 
Farm carryover Jul-.  31, 1931 - 	 9,303,000 
Deduct farm carryover July 31, 1930 - 2,110,000 

	

7,193,000 	 7,193,000 

i146 ,973,1)48 

7. 
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t 
(Bushels) 

Deliveries - To Elevators 
ç 	.platform loadings 

A 	 Fed to live stock and. poult 
Urmierchantable 
Seed requirements 
Country millings 
Farm cartyover July 31, 193]. - 
Deduct farm carryover July 31 

1930 production 

17, SO4, 000 
1930 - ,365,000 

13)439,000 

298,730, 028 
11,173,089 

209,903, 11 7 
30,705,000 
3 ,8?0,000  

37,800,000 
1669,335 

13, 439 ,000 

39 7,33 6 )452  

The Statistical Position Df Oggiadlan Wheat 	1ies. 

The following table shows the statistical position of Canadian wheat as 
at December 31st, 1931, with ccmparati\e figures for the same date in 1930. (Calculated 
on the basis of the revised estimate for 1930  and the final estimate for 1931, as 
issued on January 21st by the Dominion Bureau of Statistics). 

19.32-i1 	 1931-32 
(Bushels) 

Carryover July 31 
Product ion 

Total sUp1ies 
ornestic requiremenba 

Available supplieá 
Exports, August to December 

Balance for export and 
carryover 

111,09 14,912 	133381,623 
1420,672.000 	304,144,O00 

531,766,912 	1437,525,623 
1314,000,000 	?P,P00,000 
397,7669l2 	317,525, 623 
i4, 75]. ,318 	3.06, 520, ssi 

253,015,564 
	

211,005,042 

The net result of applying the revised estimate for the 1930 crop and 
the final estimate of the 1931 crot is to irmrove the statistical position of wheat in 
Canada as compared with the previous year. From the new production estimates, avail-
able supplies in Canada at the beginning of the 1930-31 cereal year amounted to 
531,766,912 bushels compared with 437,525,623 bunhels available at the conmiencement 
of the present crop year. 

This favourable position in respect to available supplies has been 
partially offset by a smaller export movement to date this year. For the five months 
ending pecember, 1931, exports of wheat and, flour amounted to 106,520,581 bushels 
compared with exports of 1 141t,75l,314i bushels last year, or a decline of over 38inillion 
bushels. In the month of December, however, exports compared very favourably with the 
volume of Decenber, 1930-  It will be recalled that during the early month of 1931,. 
exports of Canadian wheat were very low and it is probable that from now on the compar-
ison between Canadian exports in 1930-31 and in 1931-32 will become more favourable. 

It will be noted that the figure for domestic consumption in 1930-31 
has been revised upward by i-!- million bushels. This revision is due largely to an 
increased seed allowance conforming with acreage data revealed by the 1931 Census. 

Clearances from the pert of Vancouver suggest a fairly good export 
movement of Canadian wheat during the month of January. Vancouver clearances for the 
week ending January 8th amounted to 2.781.765 bushels and for the week ending January 
15th amounted to 2,157,1614  bushels, or P. total of 14,938,929 bushels for the first two 
weeks of the new year. The export movsrnent of Canadian wheat from United States ports 
has been slitly heavier than dur*ng inmiediately Dreceding weeks, amounting to 
1,0147,000 bushels. Total export clearances of Canadian wheat from all ports for the 
two weeks ending January 15th amounted to 6,C97,646 bushels. This compared with .  total 
clearances of 5,643 ,359 bushels during the last two weeks of December. For the two - 
weeks ending January 16th, 1931, etort clearances amounted to 8,085,064 bushels. 
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PRA::E POVTCES 

(Bushels) 

Deliveries - To Elevators 
k. 	 Platform loadings 

Pod to live stock and pouJ.t:y 
'Jnmerchantable 
Seed requirenentc 
Country millings 
Parm cart'yover J"].y 3.., 19]. - 	17,SO4,000 
Deduct farm carryover Jiil 31. 5.970 - 4,365,000 

13, 1139 1 000 
1O30 production  

29, 730,028 
11,173,089 

209,903, 11 7 
30,705,000 
3,820,000 

37,800,000 
1,669,335 

13 ,)439 ,000 
3q7,33,)452 

The $tatisica1 2ooition Df_Canadianheat Sumlies. 

The following table shows the statistical position of Canadian wheat as 
at December 31st, 1931, with ccrparative figures for the same date in 1930-  (Calculated 
on the basis of the revised estimate for 1930  and the final estimate for 1931, as 
issued on January 21st by the Dominion Bureau of Statistcc). 

1931-32 
(Bushels) 

Carryover July 31 
Produc' ion 

Total sUp1ies 
omestic requirements 

Available supplies 
Exports, August to Deceefbor 

Balance for exoort and 
carryover 

111 ,09 11 ,9 12  133,381,623 
- 	 420,672.000 304,14,000 	- 

531.766,912 437,525,623 
14,00C,000 120 1 000,000 	- 
;37,7GG912 317,525,623 

106,520,581 

253,315,564 	 211,005,0112 

The net result of ap1ying the revised estimate for the 1930 crop and 
the final estimate of the 1931 crop is to u'orove the statistical position of wheat in 
Canada as compared with the previous year. Prom the new production estimates, avail-
able supplies in Canada at the 'beginning ol' the 1930-31 cereal year amoimted. to 
531,766,912 bushels compared iith 437,25623 bushels available at the commencement 
of the present crop year. 

This favourable position 'tn respect to available supplies has been 
partially offset by a smaller export moveient to date this year. For the five months 
ending December, 1931, exports cf v,het and flour amounted to 10b,520,531 bushels 
compared with exports of 1 1 ,751,34 bushels last year, or a decline of over 38 million 
bush'.s. In the month of December, however, exports compared very favourably with the 
vol'uLle of December, 1930.  It will be recalled that during the early month of 1931,. 
exports of Canadian wheat were very low and it is probable that from now on the conipar-
ison between Canadian exports in 1930-31 and. in 1931-32 will become more favourable. 

It will be noted that the figure for domestic consunption in 1930-31 
has been revised upward by 4 mil] ion 'bushels. This revision is due largely to an 
increased seed allowance conforming with acreage data revealed by the 1931 Census. 

Clearances from the pert of 7a:icouver suggest a fairly good export 
movement of Canadian wheat during the month of January. Vancouver clearances for the 
week ending January 8th amounted to 2.78]. .7b5  cushels and for the week ending January 
15th amounted to 2,157,161  'bushels, or a to"a3 of 4 ,939 ,9 29 bushels for the first two 
weeks of the new year. The eort movement of Canadian wheat from United States ports 
has been slightly heavier than dur.ng inredllatel:r Preceding weeks, amounting to 
1,0117,000 bushels. Total etport clearances of Cadian wheat from all ports for the 
two weeks ending January 15th amounted to 6,C97,J5 bushels. This compared with total 
clearances of 5,643,359 b'shcls &rin': the la3t two weeks of December. For the two - 
weeks ending Januar lbth, 1931, exrjort clearances amounted to 8,085,064 bushels. 
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of 	Thi,, fo11ccing table chars the combined 
• deliveriet of wheat at country e1eatorc and. piatfar.r ioadin for the period from 
• 	Auxst 1st to December tkh with corpz.rative totals for last year. 

t. vreek lAanitoba 
Ending 

• (Bushels) 
S 

' 	Aug. 7 52,6&4 25E,9 1 5 313,528 
15 111,316 575,6140 577,603 
22 926,733 63s2 1,103292 
29 1,388,652 1,59,fl1 l,028,6c9 

• 	Sept. ) 1,667,980 3,S7U,3 3,781,235 
11 2,614L1S2 1022,152 3,3Q5q53 

19 ,14Q,27 6.1(1,677 2)425,'100 
• 25 533,bE 2,3,972 1,391:755 
Oct 2 951,29E 4,982,179 

• 9 1,077,044 8,958 11R0 7,125,27; 
16 1,179,395 9 .8O3C9  n 7205,?19 

9140.375 9i2b925 c,269J11J. 
31 811,616 7.924.2O5 7,367954 

iov 6 1495,98)4 5.454,O68 7)468,536 
13 827,548 5.785,06'S 6,818.Jos 

• 
20 732,529 )1,23,23S' 
27 312,176 1,b97,57 3,221,333 

• 	Dec. 14 330.090 2,03.78 3,619,177 
11 314,219 1,759.&5 4  2,893,755 

• 18 276,769 l,1440,285 3,2)4633 
25 177,183 1,225)48 1,98S,278 

• 	Jan. 1 125)463 :L,222.252 
• S 96'39 Lg51-:307  

• 	Total 20,113,92 92,332 ,7 2  36,830,340 

Total 	Total 
Last Year 

625157 431,796 
1,2Eh759 875,076 
2,7]3.94( 2)484,320 
14,376,352 12,126.110 
9,3E14,039 33 1 256,767 
16 1P 19,597 32,709,354 

17,221,2O4 12.737,355 
14,8c9)a6 21,363,569 

:.0.bR9,371 11,671,075 
17,160)462 20,336,129 

9,176,726 
19336,715 6,751,23 
16,0)3,775 fl,700)45 
13,1418,583 1U,088941 
13,1430,621 13,625,180 
9,591 ,oi6 13)4141,911 
5,.3i,366 9,039,386  
5,959,2)45 7,069,112 

3,691,908 
14,i62.397 14,1)4)4,380 

3)453,171 
C..LL). ,o91 1 1 412 1905 

2,671,066 

19,276.956 252 1 752,879 

- 	During the four wvaks, ending Januay 	country deliveries of wheat 
amounted to 13,279.797 ushels compare! with 11,681,522 h'onc].s for the came period 
in 1930-31. Do11:eries in •AJ:csrta contiio hc.v±er than n the othor provinces as 
might be expected iron the dis t:ih-tion of thu whoai crop iij. the Praa -$Ie Provinces. A 
survey of farm 2tocks f.n the wcste.'n provinces taken a the i:1 of Yjocn-.iher, showed 
substantial farm holdings of ',vh&ct in £.berta, Zvom August t, 2.931 tc January 8, 1932, 

- deliveries to country eteva:orr and olatferm ioc'.âing ac.ountedi to about 3.9 9  million 
bushels compared with 253 million bushels for the same pe;iod in the last crop year. 

Stocks Th Store 

Stocks of CanadiantIheati:iEivators 	The followIng table shows the 
stocks of Canadian wheat in storage dxr!n the ;vec: tnded 1Tanary 15, 3.932, with com-
parative totals. for the previous wed: and the cne we& -  of 1931 

(Th.che].r- 

\Iestern Country 2ilevators 84.971,851 
Interior Terminal Elevators 2,4 115,086 
Vancouver Eleva;ors 11,535,508 
Victoria Elevators 	. 832.572 
Prince Ruooi.....ovator  
Port William and Port .Artnur 
Interior PrivatE & L!1' Elevators 5. 620,907 
Eastern E1evator 	- 	.1t.e 9ort; 
Eastern 	1€;vators •- :3U 	Pcrt 6,on 5)a 
U. S. Lake Po:t - 	 17 
U. S. 	tlanteeooard Ports 6.1436,215 

T 0 TA L S 199,.)471335 
Previous week 200,3&L3'56 
Same week previcu 	year 210,7141. 

Stocks f wheat In ,tore in Cata1i:n an tjntuu Stas 	tions on 
January 15th amounted to 199 ;nilLton oLIchels :omparecl with ?00 million buFhels for 
the week previous and 211 mi]lior: huhs1s Yor the core-, ondin; week last year. 

- -r 

71 - 
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unt o'sf 	ThF• fo 1 	t1le hor the combined 
deliveriet of wheat at otnr;' e1eatov 	'or2 ioa5.ing f'r th period from 
Augast 1st to December 14th with cocp.Live total3 fo: 1asi yec.rc 

eek 	3anitob, 	 i1bj:ta 	oal 	Total 
Ending 	 LatYar 

S 
Aug. 7 52,.S4 23,328 6251 

15 111 9 316 57160 1.,24J59 
22 926,73 1,1O?92. 2714( 
29 1,35,652 ,3e;,Ll 102E..6C9 Lj. 	37b,2 

Sept. 4 1G67,990 3,7l235 
11 2,641 10242.12 3,3O6 '.619)597 
18 14,1140,27 6,1',6 2,2514OC; :2.'37 9 :5r 
25 533O 2,3 ; 972 1.3)1..755 C9.i6 

Oct. 2 954,E,  4, 3 82,17 Lt29+ 
9 1,077 7 04i4 8 , 95b 110  ?.12572 . 7 ...bO.)462 

16 1,179 _~95  (V9c 72J5,:'1 :';1S,50 
23 914Q375 9;12b 	'2 i96,715 
31 gil,6 1 6 7.324205 7,,6794 .6J77. 

Nov. 6 1495.9814 54514.068 7. 1!68,53& .141S58C 
13 827,5148 57~5C:6 bl8)0. 1j)40621 
20 752,529 ),59 	.016 
27 312,176 ,2?1.35 5236b 

Dec. 14 330.')90 3619.377 
11 31i42 2.5i 
18 276 9 769 1,144285 3 9 2 1 O33 5237 
25 177.183 1,22 : 514 39009 

Jan. 1 2463 7,')7t. 222 2.Cl,b1 
8 9639 73''- L:51 307 

Total 20,U.3,T92 ¶)2 : 332.72 1 	.276.956 

1431,796 
875076 

2, 484,320 
12,126.110 
33266,77 
32, 7O, 854 
17,221 ; 2014 
21.363,569 
i. ,6io75 
20,33 6 , 129 

9 , 176 ..726   
6,751,239 

11 ,700 , 454  
14 ,088.9141  
137 625,1 90 
13 )-I-14]. ,911 
9,039,386  
7.069,71? 
3,b9L,908 
4,14)4,38o 
31453,171 
I ,412,905 
2,671,066 

252 9 752,879 

Duritg the four €&'o ending •?:aiy th. country deliveries of wheat 
amounted to 13,279 7J7 us1e1 co?.ae. wth 11 8i.,22 "hei 	the cams period 
in 1930-31. Doli. erie z .n 10,r1;a o t , 	h.rrte' th.n n t h e '1th 	n'oiince5 as 
might be expocted i rm the (i t:J) :o 	f th vha crp ti.. the ?r:i. e ?rcrinces 	A. 
survey of farm s tocko jn th wos:n province. thmn t 	e 	of 	e.t.icr, showed 
substantial farm hohJitg of 	in .1beta, T:om Aiast 1. 91 t: January 8, 1932, 
deliveries to count:r i  evc.;oi 	nó n..tfe'm 1o'.9in 	.o'itc. tc bc'ut .99 million 
bushels compared with 253 rn.1lion ' ju shols inr the s=e 	in the 1at erop year. 

Foc1: :In 3tre 

Stocks of Ca:adiaz hea 	'i:veyr 	Th' f.'l1owng table shows the 
stocks of Canadian wheat in stora,o d':r!n the wic: 	i.nry 15, 3932, with com- 
parative totals ±cr the preriou 	-E1: n& the 	wee' 191 

tTestern Couitry 1evatDr? 
Interi or Termina'. J evtc::s 
Vtncouver E1evaors 
Victoria Plavat r 
Priic 	- 

Port Lt1itLtn and port Arthur 
Interior Privac  
Eastern E1evato: - 

Easteru ::1ato s 	S1 	P.rt 
U . S. Laice Po:t. 
U. S 	 carT. or 

TOTALS 
Previous week 
Same week pr•viiu yar 

2 145  085 
, 535 ,  

2. 572 
1 

-r._ 	•. 

5,20D7 

6 143, 23.5 

2C1,S4. 15h 
210, 74l 

Stoe:s f whe..v I r, tox in 	.di.in aLy 'hi3  a 	oi t i o n s on 
January 15th amounted o 199 tfln 'cusht1s c. 	cl 	'OO ir.1b.cn  itheis for 	11 

the week previous anc'. 2. rri.11ion buhd J'or the cm.re.i .ri1:: reek lact year. 

I.. 
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• - 	Exports of ttheat and Wheatuiour 
------nfl--- 

The following table shows Caradian exports of wheat and ttheatflour for 
the 'first five months of the present creal yeax, with comparative figures for 1930-31, 

• 	J• 1929-30 and the five year average 1925-26 to 192930. 

Total Exports ;)f Wheat and TIhestflour 

Average 1a5-26 
ttonth 1931-32 1930-31 1929-30 to. 1929_30 

Bushels Bushels Bushels Bushels 

August 111,255,909 20, 1161,776 13,050,873 17,360617 
September i6,sUo,iso 31,121,623 9,625,52 11 17,970,697 
October 21,1138,368 33,14115,885 23,215,028 35,1109 , 14145 

• 	November 29,596,255 311,783,11111 211,866,067 50,677,52S 
December 211,386,870 211,938920 18,683,198 146,3l96U9 
January 11,37 14,0011 7,257,050 l6682,72O 
Feb±'uary I  12,163,082' 8 ,895)46S 16 1 616,866 
March 15,1118,055 111,655,609 21;526,1170 
April 6,1118,295 5,1159,6811 11,552,O50 
May 31,687,391 16,0146,226 27,2014,9 145 
'June 22,989,5142 21,679,14311 25,750,89 
July 111,106,169 22,833,051 21,781,9614 

T 0 T A L 258,637,887 16,267,212 308,853,5 140 

The Course of Wheat Prices 

This summary Of wheat price movements from December lsti, 1931 to January 
18th, 1932, has been prepared by the Internal Trade Branch of the Dominion Bureau of 
Statistics. 	 - 

Following the sh4rp decline of ',vhqat prices in November there was a marked 
tendency for quotations to remain unusually steady. Cash closing figu-tes for 1'To. 1 
Manitoba Northern wheat in the latter part of this period rarely deviated by 'more than 
one cent from 60 	r per bushel, whereas the ange df fluctuation in I'Tovethb'er was over 130. 
It is interesting to note that a similar period df unusual quietness odcurred at the 
beginning of 1931. Trading activities in wheat At Winnipeg in the past six weeks was Of 
small proportions, with the thindr price movement4 vihich occurred, depedding largely 

upon the tone of outside cable advices. Growing pressure resulant from the 
movement of new Southern Hemisphere crops acted as a restrainikig influánce upon market 
operators. Towards the middle of January, however, a certain amount of strength was 
reflected from Chicago, inspired by fear that Sncw and sleet might havd caused 
appreciable damge in advanced United States winter wheat area. 

The range of cash closing quotations for No. 1 Manitoba Iioi'thern vzheat, 
Fort ?iilliamand Port Arbhur basis, between December 1st, 1931, and Jaxtai'y 18th; 1932, 
was 14  1/80, the highest closing price for. this period being 63 1/80 on 5ecember let and 
5th, while the lowest was 590 per bushel or January 4th q  The close on January 18th was 

• 61*0 as cothäred with Go 5/80 per bushel a month earlier, the December monthly average 
rice was 60.60 as hgaindt 57.30 per bushel for I'Tbvember. 	$ 

Winnipeg Cash Closing Price, No, 1 Northern Wheat. 

• December 20 
21 59 

- 

1/8 
January 	5 

6 
59 	/g 
603/11 

22 593/11 1 611/14 
23 59 1/14 8 GO 3 1$ 
214 591/2 9 
25 10 6o3/ 
26 - 1]. - 

27 - 12 GolR 
• 	 28 583/11 13 3/

1/8 
5914 

29 60 • 	 111 591/14 
30 Go 15 591/2 
31 Go 16 601/11 

January 	1 - 17 - 

2 - 18 	• 61 1/4 
3 • - 19 6o 1/4 
11 59 • 20 601/2 





- lb - 

the first five 
1929-30 and the 

4 

Exports of Wheat .  Sd_ ljlheatflour 

The following table shows Canadian exports of wheat 
months of the present cereal year, with comparative 
five year average 1925-26 to 1929-30. 

Total Exports if V7heat and TTheatflour 

and 'ciheatflour fr 
figures for 1930-31, 

Average 1 a5-26  
nth 1931-<2 1930-31 1929-30 to 1929-30 

Bushels Bushels Bushels Bushels 

Auguit 14,258,909 20)461,776 13,050,873 17,360,617 
September 16,814o,lSo 31,121,623 9,625,524 17,970,697 
October 21)438,368 33)4)45,885 23,215,028 35)409,14)45 
November 29,596,255 3)4,783l14)4 24,866,067 50,677,52S 
December 2)4,386,870 24,938,920 18,683,198 '#6,319,6)49 
January 11,3714,004 7,257,050 16,682,720 
Peb'-uary 12,163,082 8,895,)468 16,616,866 
March 15,418,055 1)4,655,609 21,526, 1470 
..pril 6,1)48,295 5,1459,68)4 11,552,050 
May 31, 687,391 16,0)46,226 27,20)4,9)45 
June 22,989,542 21,679)43)4 25,750,589 
July 14,106,169 22,833,051 21,781,964 

T 0 T A L 258,637,887 16,267,212 309 , 953,54o 

The Course of Theat Prices 

This s'inmary of wheat price movements from December lst 1931, to January 
18th, 1932, has been prepared by the internal Trade Branch of the Dominion Bu.reau of 
Statistics. 

Po1lo7in the sharp decline of wheat prices in November there was a marked 
tendency for quotations to remain unusually steady. Cash closing figures for iTo. 1 
Manitoba Northern wheat in the latter part of this period rarely deviated by more than 
one cent from 600 per bushel, whereas the range of fluctuation in November was over 1 30. 
It is interesting to note that a similar period of unusual quietness occurred at the 
beginning of 1931. Trading activities in wheat t iinnipeg in the past six weeks was of 
small proportions, with the minor price movements vhich occurred, depemd.ing largely 

upon the tone of outside cable advices. Grorring pressure resultant from the 
movement of new Southern Hemisphere crops acted as a restraining influence upon market 
operators. Towards the middle of January, however, a certain amount of strength was 
reflected. from Chicago, inspired by fear that nw and sleet might have caused 
appreciable damage in advanced. United. States winter wheat area. 

The range of cash c].oing quotations for No. 1 ianitoba Northern iheat, 
Port 7il1iam and Port Arthur basis, between December let, 1931, and Janiary 18th, 1932, 
was 14 the highest closing price for this period being 63 1/80 on ecember let and 
5th, while the lowest was 590 per bushel o: January 14th The close on January 18th was 
610 as compared with Go 5/4" per bushel a month earlier. The December monthly average 
price was 60.60 as against 67.30 per bushel for Nbvember. 

1.7innipeg Cash Closing Price 1  No. 1 Northern Theat. 

December 20 - January 	5 59 5/8 
21 59 1/8 6 60 3/14 
22 593/4 7 611/14 
23 59 1/4 8 60 3/8 
24 59 112 9 59 7/8 
25 - 10 6o3/ 
26 - 11 - 

27 - 12 60 11 
28 58 3/14 13 593/14 

6o i/s 14 59 114 
30 60 15 59 1/2 
31 60 16 6o 1/14 

January 	1 - 17 - 

2 - 18 611/14 
- 19 601/14 

U 59 20 60112 
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Canadian Trade Contn±ssiono:' mport as foilowo:- 

GMA19Y. The canadian Titcie Co mrcter 	Hamburg reports that the 
Markets Reports Bureau of the German Mric',iturpj. Co.mc. have Dublished the results of 
their investigations as to the zcccks of grz::i s;1L.L 3,n ;nc; hanc.s of farmers on November 
15th, 1931, In the form of percentages f the fiici o -:op or3tinntez, fnich are as follows, 

4 	compared with the percentages for thc? sarnc 6tte Of the ::evc.3 year;-- 

'S 

b 

.4 

I 

Kind of Grain 

Winter wheat ........................... 
$urier wheat .............. 
WInter rye ............................. 
Winter barley ...................  ......0 

Sunner barley .............. 
Oats .................. ....... ...  
Potatoes ............................... 

rCent2.:ç2 301'otalCrop in 
:f JfaD:Tner 8 

November 15th 1  

52)4 
7)4, 
63. 

bo02 Go. 
Si. 

65)4 Gs.7 

The German Grain Journa2 have translateó. these percentager into actual 
quantities which the following table thowc in bushels;-- 

Kind of Grain 

Wheat ........... 
Winter rye ............................ 
Barley.......................... . ..... 

Oats.................................. 

t1Dtal CroiD in Han.s of Farmers 
In_3-uthels 

7 overbij5t 1tx?1nber 15th. 
1i 1930 

75,997. 665 74,553,49 
131 .O9G2Ob 191,723,13 
S4,051,2.6 73,946,656 

315,132.,))48 300,865,952 

The tables shcw that while the percentr.gz generally have declined faster 
than in the previous year the cwttal quantit±es on hand. are greater with the notable 
exception of rye and a small diecrenancy in winter c€ncat, 

The Liarkets epnrts Bureau of the GermcnAicu1tura1 Council have also 
published fitres of the stocks stifl available for Cale 0:1 i.Tovsmoer 15th, 1931, which 
are given below in percentages of the total crc.pa  at .on ared. wIth those of the same 
date of the prevIous year:- 

Winter wheat .......................... 
Su.nimer wheat ............................ 
Winter rye .......................... 
Winter barley ......................... 
Swmner barley ........................ 
Oats .......................... . ......... 
Potatoes............................... 

Stocicr available for Sale 
Novombe., 15t? November 15th 1  

lfl 1930 

3S3 
6l7 59.8 
22.3 

r 	- 

35.1 
h 

.12 2 3 36. 
22.5 

C, 9 

The Qanadian Trade Commissioner at :ir vyr:tn that the official German 
report on the new crop is on the whoJ.e favourable, Cv;iag to the mild open weather of 
November field work generally advanced. The cond.it:ton of the seeds at the beginning of 
December was satisfactory. When 2 — gooC; 3 — average; P.na U poor the stands were as 
follows: winter rye 2.7; winter wheat 2.7; ;.'irter eoclt 	nlnter barley 2.6. 

The Canadian T?ade Oormnissioner at icar&trg reports that official German 
statistics have been published reganllng the aorpr. ~~ei eeethxi to new crop, which show 
increases as comoared with tho previouc year. 'F:e avarago incroaset for Germany of the 
various crop acreages are: winter je 1.7 per cent vinter 	1 , 8 per cent; winter 
epelt 1.3 per cent; and winter barloy 	per cent,. 
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Canadian Trade Oonn&sicnc 	pr't a; 

U7. The aiiadian '?:e 	.c..c -  .-';. 	 ,urg rsiorte that the 
Markets Reports Bureau of' th C 	n 	ri'iL.n. h:':TJ pub1 h'd the res'ults of 
their investiations as to the ;cck c'f g: ii 	'n.. 	rs of ±'armere on Tovember 
15th, 1931, in the form of perc 	f 	. 	 which are as follows, 
cornpared with the percentaee r t1i 	 L 	y9ar - 

Kind of Grain 

Winter wheat ............... ...... ...  
S'iimer wheat .............  ............ 
W.nter nre ............................... 
Winter barle,r................. 
Smnerbar1ey ..............  . 
Oat a....... . . . ..... 

Potatoes.................... . ....... .. 

:crop in 

o-tetfber 15th 

52.4 
7. 
63. 

tD 

Go. 
0 

55).i. 68 .7 

The German Grain Jour& hv tra the3e ercente' into actual 
quantities which the followinc,  t-'.bJ.e 	in usholc- 

Kind of Grain 

'T'_eat ................................... 
Winter r"e.............. ...... ........  
Bane:' ..........................  ...... 
Oats ...........................  ...... 

Croi in tafl(' 

.tt .u.ie1s 

'1 

7;,997.Sh5 
13?. 1. Oq5lO 

4,f5. ,:.6 

of Farmers 

Fov  i'oer 15th, 

74, 5 	,119 

191,723,13 
73 ,qL,556 

300 ,65,352 

The tables shcw th wh1e the Derc-entr.g'1 ger.erally have declined faster 
than in the previous year b1e ct]. uantit!.e n hnnI are 	eater with the notable 
exception of rye and a small diecreDar.cy n vn' 	t. 

The Lcarkets eports B'irax of th 	 Cuncil have also 
pulliahed figu.res oi' the stockr sti.l ava1.bl 	or 	o:. 1vcrr 1th, 1931, which 
are given below in percenta' cf the ttal c1'cp 	. mpred 	hose of the same 
date of the prevIous year: 

Stock& avil.1e for Sale 
ovember 15th 

Winter wheat ........................ 
Sufimer wheat........................ 
Winter rye ............................ 
Winter barley ..................  ..... 
Suiir.er bar1e:' ..................... 
Oats ................ ............  .. 	• 

Potatoeø .............................  ... 

3111- 1930 
7 1 .3 )42.6 

59! 
3.1 

19 	j 36. 
22.5 

-, ._. 	. 

The Canadian Trade Comraesoner at ar:.'iir 'rr:. t.er that he official Germa.n 
report on the new crop is on the whoJ.e f.voura1e 	;i to e mild open weather of 
i1ovofoer field work Cenerally advan'ed. rie cndI"c -Ur. c'he 	ie at the beginnIng of 
Deceiiber was satisfactory. tThen 2 - goo 	3 - a:ra 	.:ia ..... poor the stands were as 
follows: winter rye 2.7; winter wheat p.7; v'Inter 	iinr barley 2.6. 

The Canadian T.'aae Oonn1 ione: EA I7"*--,"',~-,, ' . rezortzl thiit official German 
statIstics have been published. regaring \,ile n.rea, 	new croo, i1h1ch show 
increases as coared with 	'reviou trar. 	:c 	c cr'azez. for Germany of the 
various crop acreaes a": winter :.; 1. 7  1:3 -!' ci:.......rr 	3..6 per cent; winter 
spelt 1.3 per cent; and winter bailey l 	er C 
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The Canadian Trade Conii'issioner at Hamburg rep6rts that the derman Gi4ain 
Journal have published figures of the grain trade covering the four months period., 
August to November. From these figures an indication is obtained of the effect of the 
German import bond system and compulsory milling law and it is stated that the system 
has proved entirely efficient. The following are the import and export figures for 
grain and flour for the period August to November with comparative figu.res for the same 
period of the previous year:-  

IMPOTS 	 EXPORTS 

AUGUST - NOVEMBER 

l93 	1930 	 1931 	1930 
Bushels 

Wheat, ................ 	9,1014,9)40 	12,882,130 	8,579,5114 	132,275 
Bye........... 	2)413,27]. 	1425,177 	2,11.99,881 	1,960,536 
Barley ............ ....8,56,68U 	8,726,6214 	9,186 	133,196 
Oats .... . ......... .... 	479,829 	155,620 	- 	557,639 

It is clear that by the end of the year there would be a shortage in the 
German millers requirements of foreign wheat. 

AUSTB.kLIk- The following cable was received on January 14th from the 
Canadian Trad.e Connissioner for Australia:- 

"Exports to date new seasons wheat to European ports 11,773,802  bushels; to other 
ports chiefly Orient 6,291,190,  total 18,0614,992 bushels. Two cargoes shipped to 
Oailao. About forty-one cargoes new seasons wheat sold to China but demand has 
subsided owing Chinese Governments anxiety dispose of supplies purchased from 
American Farm Relief Board and Government offering to liquidate at about one hundred 
and ten shillings cif per ton English currency against one hundred and óighteen 
shillings cif English currency asked for Australian wheat. Freights are easier, 
tonnage from Western Australia obtainable at twenty-seven shillings sixpence ton 
against twenty-nine shillings from Eastern States and twenty-six shillings six 
pence for bulk steamers from Sydney. Estimated about 1,350,000 tons has been 
engaged so far to lift the expGrtable surplus of approxinately 3,200,000 tons. 
ua1ity of wheat excellent South Australian standard has been fixed at 61 1-2 

pounds, shipments have been made from Victoria ranging up to 65 pounds per bushel. 
Harvesting progressing very favourably and by middle February farmers deliveries 
should be completed. Average price to grower two shillings six pence to two 
shillings eight pence bushel Australian currency according to railway haulage." 
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The Canadian Trade Corriiissioner at Hamburg reports that the German grain 
Journal have published figures of the grain trade covering the four months period, 
August to 17ovember. From these figures an indication is obtained of the effect of the 
German import bond system and compulsory milling law and it is stated that the system 
has proved entirely efficient. The following are the import and export figures for 
grain and flour for the priod. August to Yovember with comparative figures for the same 
period of the previous year:- 

I(POT$ X XPORI 

A U G U S T 	- 	TOVEABER 

1931, 1930 1931 1930 
Bushel s 

7heat,,, .............. 9,l04,940 12,882,130 8,579,5l4 132,275 
Bye................... 2 9 413,271 425,177 2)499,881 1,960,536 
Barley 	.............., 8,556,6&l 8,726,624 9,].86 133,196 

1179,829 155,620 557,639 

It is clear that by the end of the year there would be a shortage in the 
German millers requirements of foreign wheat. 

£JS.ALI.- The following cable was received on January lth from the 
Cai-iacian Trad.e Oo.issioner for Australia:- 

"Exports to date new seasons wheat to !uropean ports 11,773,802 bushels; to other 
ports chiefly Orient 6,291,190, total 18,06I,992 bushels. Two cargoes shipped to 
Cailao. About forty-one cargoes new seasons wheat sold to China but demand has 
subsided owing Chinese Governments anxiety dispose of supplies purchased from 
Aur1can Farm Relief Board and Government offering to liquidate at about one huMred 
and ten shillings cif per ton Znglish currency against one hundred and eighteen 
shillings cif Znglish currency asked for Australian wheat. Freights are easier, 
tonnage from TFestern Australia obtainable at twenty-seven shillings sixpence ton 
against twenty-nine shillings from eastern States and twenty-six shillings six 
Dence for bulk steamero from Sydney. Estimated about 1,350,000 tons has been 
engaged so far to lift the exprtab1e surplus of approxinately 3,200,000 tons. 
quality of wheat excellent South Australian standard has been fixed at 61 1-2 
pounds, shipraents have been made from Victoria ranging up to 65 pounds per bushel. 
Harvesting progressing very favourably and by middle Febniary farmers deliveries 
should be completed. Average price to grower two shillings six pence to two 
shillings eight pence bushel Australian currency according to railway haulage." 
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