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The World Sltuaozon

e second half of the cereal year, or the period from February to July,
is destined to witness important developmenis in the grain trade both in respect to the
world situation and in respsct to Canada’s relation to the world market. During the
period under survey no commercially important wheat crops are harvested and therefore
requirements boih domestic and foreignm, mst be filled frem existing stocks. Eseentlally
the last half of the crop year is a period when stocks are liquidated preparatory io the
new crops of July, Augusi and succeeding months. In the coming six months therefore the
partial effects of “correctives® which have been appareni in the wheat eltuation for the
past six months should crystallize in reduced stocks carried into the new cersal year.
World trade in wheat during the past six and one half months has been highly satisfact~
ory in view of prevailing conditions out the full measure of actual improvement in the
wheat situation as & result of developments curing the present ¢rop year will not be
gpparent until the February-July movement is a known quantity. :

In surveylng the outlook for the balance of the cfop year, four major

-conelderations naturally come into the discussion and may be stated as follows!

1. Will the 1nterhational situation, a retarding factor in the ﬁresent cereal year,
clarify or otherwise in the near future and what will the effects be in relation

to the wheat market?

2, Will Buropean countiries, faced wi*h a shortage in domestic breadstuffs relax
thelir restrictions against foreign wheat?

3., What are the possibilifies of the southern hemisphere during the balance of the
¢rop year?t

4. How does Canada stand in relation to the world wheat market during the balance
of the crop year?

The present financial and economic situation, while a retarding factor
in international trade, has not weighed as heavily as might be expecied on the inter-

~ national movement of wheat. From dAugust lst, 1931 to Januvary 23, 1632 world shipments

of wheat and flour have amounted to 379 million bushels compared with shipments of 370
million buehels for the corresponding pericd in 1930-3L. It is true that the contin-

- ent of Europe has not purchased heavily but low prices and low ocean freight charges have -
" opened up new markets for wheat this year with the result that the international movement

has been substantial. The Tact remains that international {rade in wheat has persisted

. on a generous scale under very difficuli conditions and there 1s no valid reason for

* perceniage of domestic wheat requlred to be milled in Iialy will ve reduced from 95 per
" cent to 70 per cent in the case o7 soft wheat and from 50 per cent to 20 per cent in the

- cerenl year began with the Buropean market restricted by tariffe and milling quotas on

thinking that the present financial and economic situation will welgh more heavlily upon
. the wheat situation in the coming six months -than in the past six months. It is a matter
. of extreme importance in any discussion of the wheat situation to-day that the technique

of businees hags been able to adapt itself rensonadbly well to the elements of uncertainty
in the financlal and economic situvation and that the contimuity of international trade
in basic commodities has been maintained at present levels under existing conditions.

The Italian Government has announced that effective February lst, the

case of hard wheat. The present action of the Italian Government constitutes the first

" inportant alteration in milling quotes on the part of the larger importing continental
- countries., The development in Italy is pardt of the Warger problem of how Burope will

react %o a diminlshing supply of domesiic breadstuffe. It ls recalled that the present

an unprecedented scale and restrictions have been maintained very consistently up to the
present time. Whlls the prime nurpose of these restrictions is to maintain domestic

wheat prices well above the present world price, a secondary effect has been %o stimulate
the congumption of domestic wheat and render the countries concerned dependent upon .
foreign wheat during the latter months of the cereal year. FEurope has now been consum-

lang domestic wheats for seven months and must be nearing the point where larger imports .

of forelgn wheat are essential i. domestic wheai prices are to be held at reasonable e
levels and the quality of breadstu.’'Ss is to be maintained. It is recalled that in 1931" Vf;
Germany revised milling quotas cn Jamuary 31lst and in the ensuing sixty days the percent~ ' .
age of domestic vheat reounired in 21l grinde was successively reduced from 80 per cent
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Thz World Situacion

The second nalf of the cereal year, or the period from February to July,
is destined to witness important develcpmants in the grain trade both in respect to the
world situation and in respect %o Canada's relation to the world market. During the
period under survey no commercially irportant wheat crops are harvested and therefore
requirements both domestic and foreign, must be filled frcm existing stocks. Essentially
the last half of the ciop yea: it & period when stocks are liquidated preparatory to the
new crops of July, August and succeeding wonths. In the coming six months therefore the
partial effects of "correctives® which have bzen apparent in the wheat situation for the
past six months should crystallize in reduced stocks carried into the new cereal year.
World trade in wheat during the past six and one half months has been highly satisfact-
ory in view of prevailing conditions dut the full measure 6f actual improvement in the
wheat situation as a result of developments caring the present crop year will not be
apparent until the February-July movement is a known quantity.

In surveying the outlook for the balance of (he crop year, four major
considerations naturally come into the discussion and msy be stated as follows:

1, Will the international siiuation, a retarding factor in the present cereal year,
clarify or otherwise in the near future and what will the effects be in relation

to the wheat market?

2., Will Buropean countries, faced with a shortage in domestic breadstuffs relax
their restrictions against foreign wheat?

3. What are the possibilities of the southern hemisphere during the dalance of the
crop year?

4., How does Canada stand in relation to tie world wheat market during the balance
of the crop year?

The present firancial arnd cconomic situetion, while a retarding factor
in international trade, has not weigned as heavily as might be expected on the inter-
national movement of wheat. Fron dugus® lst, 1931 to Janvary 23, 1932 world shipments
of wheat and flour have amcunted to 379 million bushels compared with shipments of 370
million bushels for the corresponding perind in 1530-31. It is true that the contin-
ent of Europe has not purchased heavily but low prices and low ocean freight charges have
opened up new markets for wheat this year with the result that the international novement
has been substantial. The Tact remains that international trade in wheat has persisted
on a generous scale under very difficult conditions and there is no valid reason for
thinking that the present financial ard econonic situation will weigh more heavily upon
the wheat situation in the coming six months than in thse past six months. It is a matter
of extreme importance in any uiscussion of the vheat situation to-day that the technique
of business has been able to adapt 1tself rsasonably well to the slements of uncertainty
in the financial and economic sitvation and that the continuity of international trade
in basic commodities has been maintained at present levels under existing conditions.

The Italian Government hes announced that effectiive February lst, the
percentage of domestic vheat required to be milled in Italy will be reduced from 9% per
cent to 70 per cent in the case o soft wheat and from 50 per cent to 20 per cent in the
case of hard wheat. The pressni action of the Italian Government constitutes the first
iuportant alteration in milling cuotes on the mart of the larger importing continental
countries. The development in Italy is pary of the larger problem of how Furope will
react to a diminishing supply ol domestic breadstuffs. It is recalled that the present
cerenl year began with the European market restricted by tariffs and milling quotas on
an unprecedented scale and restrictions have been maintalned very consistently up to the
present time. While the prime »urpose of these restrictions is to maintain domestic
vheat prices well above the present world price, a secondary effect has been to stimilate
the consumption of domestic wheat and render the countries concerned dependent upon
forelgn wheat during the latter months of the cereal year. Europe has now been consum-
ing domestic wheats for seven months and must be nearing the point where larger imports
of foreign wheat are essential i. Jdomestic wheat prices are to be held at reasonable
levels and the quality of breadstv: s ie to be maintained. It is recalled that in 1931 -

Gernany revised milling quotas cr Jarvary 31st and in the ensuing sixty days the percent- 1

age of domestic wheat reonired in 211 grinde wae successively reduced from 80 per cent
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to 50 per cent. In France the millirg quofa* were revised in April 1931 to allow 25 per T

cent foreign wheat in mill grinds. It is probable therefore that in the next few months
"revielons will be mnue in ex¢at1ng regulat¢ons in effeect in Europe to permit lerger
imports of foreign wheat. In view of present economic conditions and in view of a
slightly larger wheat crop this year than last the revisions may not be made as soon as
they were made in 1931 and may not be as extensive as révisions made in the early month
of 1931,

On the basis of a preliminary estimate the 1931 wheat crop in the Argen-
tine is estimated at 218 million sushele compared with a final estimate of 238 million
bueghels 1n'1930. The official estimate of the Australian wheat crop is =l=osi at
170 million bushels compared with a final outturn of 212 milliorn tushels in 1930. On
the basis of the foreg01nd estimates 1931 produciion in the two couniries is 62 million
bushels less than in 1930. Avnilable czuppliés in the two couniviea are shown as follows:

Arzentine  Australia Total
. _ © (million busghels) .
Carry~over July 31, 1931 50 ' 30 B 80
1931 Production . 2l . : 170 388
Total supplies . 268 ' : 200 - 463
Domestic consumption : 90 : 5) 1Lg
Regerve for carry-over . ) ’ ’
July 31, 1932 g =~ - - o5 - ' . 65
Available for export 138 - 125 263

Total , 268 o 2000 468

Shiprents of wheat frow Australia from August 1, 1931 Vo Junuary 23 1932,
amounted to 55 million bushels leaving a balarce of 70 rillion bushels to be shipped
between Jamuary 23 and July 31l. Shipments of wheat from the Argentine from August 1,
19731 to January 23, 1932 amcunted io 39 million bushels, leaving a balance.cl' 99 million
bushels to be shipped from January 23 to July 31. >tal Lnlpwents fres the Argentina
and Australia from Awgust 1, 1931 to Jamuary 23, lQBB smounted 4o 9% million bushels
leaving a balance of 169 m¢1110n vashels o be shipped from January 23 to culy 3l.

On the basis of Mr. Proouhall!s sstimate of import requirements for 1931-
32, world shipments will amount to 775 milliorn bushelcz, of which 379 million bushels
have now been shipved, leaving a balence of 397 million bushels to be shipped from
- January 23 to July 31. 0fF this amcunt the Argontine and Austrelia will contribute about
* 170 million bushels leaving =z ‘alance oi 227 million bushels to De svupplied by Canade,

" the United States an@ other cowitries. It is apparent frem the atove analysis tlat for

~ the balance of the present cercal rear, justraliz and the Argeitine will supply about L3
" per cent of import requirements and the balarce, 57 per cent, will have tc come from
" othek sourcee,; largely from Jorth America. Nor will all southern hemisphére sunpplies be

B shipped to, Burove. Ausiralia ig shipping large guantlties of whea* %o the Orient, bs wa.s

the case last vear, and probably nct @ofe than hobf of the Anstrolian surplus will find

'f ite way to Buropean markets. If the Argentine and Australia ship largesr quantities than

" irndic¢ated their carry~overs abt July 21, 1932 will be further reduced. On the ciher hand
it is quite possibls that import requ1remenas for the uresent ceoreal year will bxceesd
" the figure named by Mr. Broomhall, in which case larger shipmeats will bo required from
' exporting countries. the Pood Research Institute of Stanfcrd University anticipates
' 1arger import requirements and btates its views as follows (Vol. Vili, No.' 3 - Jamuary,

1932):

"The volume of interrational trade for the year ending July 1032 will be large.
On the basis of net exporis-as reporied or as adjustul for changes in stocks in
Forith America and aflcat; we expect the volume t¢ be larger than in 1930-31,
perhaps about 840 million bushels. TEven in case there choulé be substantial
rcagon for erpecting a significant tighvening in the international wheat position

in 1932-73, hewever, it sesms unlikely that the Aemand for building up stocks will

raise the volumc of internationel trade to cor above the racord level of 1928-29,
some 940 million bushels.! c

. If the views of this anthority are accepted, worid shipments for the last
gix monthe of ths cereal year, ox from “ebruﬂry o Julyr, will heve to exceed those of
the firet half of the crop year from Augnst 187 %o January 1622, T% ie interesciing to
) "note that in 1930-31, a year which had many ﬁcnuurea in common with the preseni year,
. world shipments fvom February to aaly etoeﬁasﬂ chipments from fugust to Janucry by a
~emall mergin -~ soune 1l million busghels
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to 5O per cent. In France the milling gquotaz were revised in April 1931 to ~llow 25 per

cent foreign wheat in mill grinds. It 1s protable therefore that in the next few months
revisions will be maue in existlvg regulations in effect in Burope to pexmit lerger
imports of foreign wheat. In view of present economic conditicns and in view of a
slightly larger wheat crop this year than last the revisions may not be made as soon as
they were made in 1931 and moy not be as extenciv: as revisions made in the early month
of 1931.

On the basis of a preliminary estirate the 1931 wheat crop in the Argen-
tine is estimated at 218 million dushele compared with a final estimate of 238 million
buehels in 1930. The official estimate of the Australion wheat crop is = sesd at
170 million bushels compared with a fiznal outturn of 212 millien tushels in 1930. On
the basis of the foregoing estimates 1931 productlon in the two couniries is 62 million
tushels less than in 1930. Avnilable zupplies in the two counivies are showm as follows:

Arzentine Australia Total
(million bushels) _

Carry-~over July 31, 1931 50 70 80

1931 Productioan 213 1590 3883

Total supplies 258 200 u63

Domestic consumption 90 5) 1Lg
Regerve for carry-over

July 31, 1932 o - o - 65

Available for export 138 : 125 263

Total 268 200 ' 468

Shipments of wheat frow dustralia from August 1, 1931 to cunuary 23, 1932,
amounted to 55 m11110n bushels leaving a balarce of 70 =illion bushels to be shipped
between Janmuary 23 and July 31. Shipmerts of wieat from the Argentine from August L
1931 to cauwary &3, 1932 amcunted to 33 million bushels, leaving a balance cf 99 miilion
bushels to be shipped from Janvary 23 to July >l. T-tal saipments frcx the Argentine
and Australia from Awgust 1, 1931 to January 23, 1932 =mounted ‘o 9UY million tushels
leaving a balancz of 189 millicr ocushele to ve shipped from Jeauwary 23 to July 3l.

On tre basis ci Mr. Proowhell's estimate of import requirements for 1931-

32, world shipments will amouat to 775 million bushelz. of which 370 million bushels
have now been shipped, leaving a buience of 797 million dushels to D2 ghipped from
January 23 to July 31l. 0F fhis ancunt the A rgenting and Mustrelia will coatribvute about

170 million bushels leaving & ‘alance of 227 million bushels to 2e suppliel by Canade.,
" the United States and other cowitries. It is apparent frcm the atove analysis tuat for
the balance of the present cereal ycar. Australia and the Arge.*ine will supply about 43
per cent of import requiremeats and the balance, 57 per cent, will have te come from
other sources,; largely fron orth fmerica. or will all southern hemispnere supplies dbe
shippéd to Burove. JAusirali= is shipping large gquantities of wheat 50 the Orient, hs was
the case last year, and probably act more than hoif of the Australian surplus will find
its way to Buropean markets. TIf the Argentine and Austraiia ship larger quantiiies than
indi¢ated their carry-overs at July 21, 1232 will be further reduced. On %he other hand
it 18 quite possivle that import requirements for the resent cereal year will exceed
the figure named oy Mr, Broorha.l, in which canse larger shipieate will be required from
exporting countries. Ghe Yood Research Institute of Stanfcrd University aniicipates
larger import requirements and states its views as follows (Yol. Vili, Yo. 3 - January,

1932):

"The volume of international trade for the yesr ending July 1932 will bBe large.
On the basis of net exporis ac reporied or as‘aﬂgﬂstxl Yor chenges in stocks in
North America and aflca’s, we expect the volume te be larger than in 19%0-31,
perhaps about E40 million tushels. HFven in rase there shoulé he substantial
rcason for erpecting a significant tightening in the internaticnal wheat position

in 1932-732, hewever, 1i seems unliksly that the demand for building up stocks will

raise the voivmc of internatinnnl trade to cr above the record level of 1928-29,
some 9U0 million bushels.!

If the views »f thie ayfhority are aeccepted, world shipments for the last
six months of the cercal year, or Ivom Februnry Lo July, will have to exceed theose of
the f irst half of the crop year Irom Ausust LO7 ‘*o Jamuary 1§22. i ie intereciing to

note that in 1930-31, & year which kad many features in common with the preseat year,
world shipments Irom Fobruary to July exceadel chipuents from August (o Janucry by a

. small margin - some 11 milllon bushels.
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A conservative analysis of the wheat situation for the balance of the
current cereal year, based upon current crop estimates, reveals the fact that southern
hemisphere countries have moderate supplies of wheat aveilable for export, that these
countries will probebly reduce their respective carry-overs on July 31lsi; 1932 compared
with the previous year, and that North America will probably export in about the same
volume as the southern hemisphere during the next six nonths.

The Canadian position in respect to the wheat situation generally is not
without encouraging factors. At the end of December, on the basis of the fiﬂal crop
estimate for 1931 and the reviced estimate for 1930, Canada had available for export -
and carry-over 211 million bushels compared with available supplies of 253 million
bushelg at the same time last yerr, or a reduction of 42 million bushels. Exports of

Canadian wheat from August 1, 1931 to December 31, 1931 amounted to 107 millibn bushels

compared with 145 miilion bushels for the same per¥iod in 1930-31, While Canafiian sx~
ports have been smaller in actual bushels during the present ¢rop year as compared with
1930-31, in relation to total available supplies éxports have been very little smaller:
The export movement i Jamuary to date has been falrly large and it is probable that
January exports will exceed the amount exported in the same momth in 1930,

The probabilities are that Canada will take the larger share of the export
buginess from North America during the balance of the crop year. The winter wheat crop
in the Uhlted States and the shortage of hard sprihg wheats will tend to bYe & firming
influence on United States markets, which will have difficulty in adjusting themselves
to an active export basis. In addition milllnb quotas in effect in Furopear couniries
-placé a distinct premium bn wheat of high. milling quality: When a miller hal to pay a
high duty on imported . wheat and ckn only use limited quanﬁities, it is in Hib interest
to purchasge wheat whicgh will give the best pobdible results when mixed with domestic
wheat, and in this respect Canada enjoys an advantage.

The export movement of secondary grains is an encouraging feature of the

Canadian situation this year. DPor the five months ending December, 1931, exports of
barley amounted to 7,601,591 bushels compared with 2,536,043 bushels for the same
period in 1930; rye exports amounted o 2,892,650 bushels compared with 1,109,355
bushels for 1930; oats exports amounted to 5,127,048 bushels compared with 1,771,998
bushels for the same period in 1930. Considering the three gralne together, exports
from Augvst to December exceeded exports for the same period in 1930 by about 10
million bushels.

On the basis of data furnished by the Meteorological Service of Canada
December precipitation in the Prairie Provinces was unusual in many sections. 9 out of
17 stations situated in southern Saskatchewan reported above normal precipitation during
the month, some points in the 1931 drought area reporting over 1 inch of precipitatien.
With very few exceptlions points in northern Saskatchewan reported above normal precipit-
ation, 12 points reporting over 1 inch for the month. Precipitation in Manitoba during
December was very light, all points being below normal. Northern Alberta reported
slightly better than normal-precipitation the Edmonton district showing 1.54 inches
compared with a normal of .75 inches. Southern-Alberta reported scattered precipitation
. with over 1 inch reported at Calgary, Raymond, Claresholm, High River and Coleman.

The snow covering over the West is generally heavier than last year at
this time, ensuring that there will be practically no soll drifting during the winter
months. In the northein areas of the Prairie Provinces snow fall has been heavy. 1In
general the distribution of snow fall would indicate a greater supply of early spring
moisture than wae the cage last year.’

The quality of the Canadian wheat croEOiS being well maintained by late
fall and winter deliveries. In Hovember 1930 only 40.83 per-cent of inspections graded’
Wo. 3 Northern or better while in November 19%1 76.79 per cent of inspections graded
¥o. 3 Northern or better. In December 1930 28.3 per cent of inspections graded No. 3
Yorthern or better while in December 1931 72.41 per cent of inspections graded No. 3
NYorthern or better. For the five months August to December 1931 75.61 per cent of in-
spections graded No. 3 Zorthern or better while for the same period in 1930 70.47 per
cent of inspections fell within the seme grades. In general inspections during the
present crop year reflect better harvesting weather during the fall months.

Wheat prices on the Winnipeg market have moved within a narrow range
during the past month. On Jamuary 23 the Winnipeg cash closing price for No. 1 Northern
wheat was 594 cents per bushel being the same price as quoted for the same grade on
December 23. :
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A conservative aralysis of the wheat situntion for the balance of the
current cereal year, based upon current crop estimates, reveals the fact that southern
hemigphere countries have moderate supplies of wheat aveilable for export, that these
countries will probably reduce their respective carry-overs on July 31st, 1932 compared
with the previous year, and that North America will probably export in about the same
volume as the southern hemisphere during the next six nionths,

The Canadian position in respect to the wheat situation generally is not
without encouraging factors. At the end of December, on the basis of the final crop
estimate for 1931 and the revised estimate for 1930, Canada had available for export
and carry-over 211 million bushels compared with available supplies of 253 million
bushels at the same time last ycor, or a reduction of 42 million bushels. Exports of
Canadian wheat from August 1, 1931 to December 31, 1931 amounted to 107 million bushels
compared with 115 million bushels for the same period in 1930-31. While Canafiian ex~
ports have been smaller in actual bushels during the present ¢rop year as compared with
1930-31, in relation to total available supplies exports have been very little smaller.
The export movement in January to date has been fairly large and it is probable that
Jamuary exports will exceed the amount exported in the same month in 1930.

The probabilities are that Canada will take the larger share of the export
business from North America dwiing the balance of the crop year. The winter wheat crop
in the United States and the shortage of hard spring wheats will tend to be & firming
influence on United States markets, which will have difficulty in adjusting themselves
to an active export basis. In addition milling quotas in effect in Furopean countries
place a distinct premiuwm on wheat of high milling quality: When a miller habk to pay a
high duty on imported wheat and can only use limited quantities, it is in his interest
to purchase wheat waich will give the best possible results when mixed with domestic
wheat, and in this respect Canada enjoys an advantage.

The export movement of secondary grains is an encouraging feature of the

Canadian situation this year. TFor the five months ending December, 1931, exports of
barley amounted to 7,601,591 bushels compared with 2,536,043 bushels for the same
period in 1930; rye exports amounted Lo 2,092,600 bushels compared with 1,109,355
bushels for 1930; oats exports amounted to 5,127,048 bushels compared with 1,771,998
bushels for the same period in 1930, Consldering the three grains together, exports
from Augrst to December exceeded exports for the same period in 1930 by about 10
million bushels.

On the basis of data furrnished by the Meteorological Service of Canada
December precipitation in the Prairie Provinces was unusval in many sections. 9 out of
17 stations situated in southern Saslzatchewan rerorted above normal precipitation during
the month, some points in the 1931 drought area reporting over 1 inch of precipitation.
With very few exceptions points in northern Saskatchewan reported above normal precipit-
ation, 12 points reporting over 1 inch for the month. Precipitation in Manitoba during
December was very light, all points being below normal. Northern Alberta reported
slightly Detter than normal precipitation the Edmonton district showing 1.54 inches
compared with a normal of .75 inches. Southern Albverta reported scattered precipitation
with over 1 inch reported at Calgary, Raymond, Claresholm, High River and Coleman.

The snow covering over the West is generally heavier than last year at
this time, ensuring that there will be practically no soil drifting during the winter
months. In the northern areas of the Prairie Provinces snow fall has been heavy. 1In
general the distribution of sanow [all would indicate a greater supply of early spring
moisture than was the case last year.

The quality of the Canadian wheat crop is being well maintained by late
fall and winter deliveries. In November 1930 only .83 per cent of inspections graded
Yo. 3 Northern or better while in November 1931 76.79 per cent of inspections graded
No. 3 Northern or better. In December 1930 28.3 per cent of inspections graded No. 3
Worthern or better while in December 1931 72.U4l per cent of inspections graded No. 3
Yorthern or better. For the [ive months August to December 1931 75.61 per cent of in~
spections graded No. 3 I"orthern or lLetter while for the same period in 1930 70.47 per
cent of inspections fell within the same grades. In general inspections during the
present crop year reflect better harvesting weather during the fall months.

Wheat prices on the Winnipeg market have moved within a narrow range
during the past month. On Jamary 23 the Winnipeg cash closing price for No. 1 ¥orthern
wheat was 593 cents per bushel, beins the same price as quoted for the same grade on
December 23.
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Revised Production Data R , -

With preliminary estimates available for the Argéntine and Australie, the
level of the 1931 world wheat crop (ex-Russia) is fairly well established., It is apparent -
that 1931 world wheat production (ex-Russia) is about 125 million bushels less than in 1930,
During the past two months crop estimates in North.America and Zurops have been revised
upward as & result of higher estimates of yield and upward revisions in sowmn aoreage
figures. .

Present estimptes indicate a European wheat crop (ex«Ruseia) of about
1,421 million bushels, or about 44 million bushsls larger than in 1930, With due regard
to conditlons under which BEuropean crops developsed, and with due.regard to elimatic
conditions during and following actual harvesting operations, it is quite possible that
upward revisions have been carried too far and that the final outturn of the 1931 Europ-
ean crop may be slightly less than indicated by present estimated. Of prime importance
is the fact that the quality of wheat crops in many sections of central and western
Europe was lowered by unseaeonable weather during harvest and that.a relatively high
percentage of the European crop is of doubtful milling quality. i

Deficit 1n Bread Grains

While Zurope (ex—Russia) produced a slightly larger crop than in 1530,

:the totdl available® supply of bread gralns is subgtantially lower in the present crop year
than in 1330-31 as a result of a sharp reduction in the volume of the 1931 rye CIop. -
Current estimates indicate that the 1931 European rye crop is about 140 million bushels -

~ smaller than the crop of 1930, Combining wheat and rye production estimates it is appar-
ent that 1931 production is about 100 million less than 1930 outturn. This shortage

constitutss an important reduction in aveilable breadstuff supplies in Europe for the

" present cereal year. But of perhaps more importance is the fact that a troubleeome rye

surplus that has been militating against rye and wheat markets in central Hurope since

the bumper harvest of 1929 is well on the way towards elimination. The rye surplus in
jEurope has constituted a difficult problem for Germany and Poland, in particular, and in
. forcing the consumption of rye stocks, the market for wheat has been curtdiled., TLikewise .
. the elimination of accurnmlated stocks of rye An normelly wheat importing countries, pro-

motes better treatment for wheat. '

Worth Americh

' Theat production in ¥orth America in 1931 was marked by an extreme Tange
‘in growing conditions and an extreme range in yields. The United States winter wheat

,~:‘crop developed under favourable condltlons and the yleld was exceptional - averaging
‘accordiﬁg to curtent estimates over 19 bushels to the acre. Following the harvesting

:0f the bumper winter wheat crop of 1931, the eeeding of the 1932 crop proceeded under
comparativelyunfawourable conditions and owing to drought and other factors a substantial
reduction in acreage is reported. In addition the December condition of the.winter wheat
“€rép tas given 79.4 per cemt of normal, the lowest condition reported on December lst for e,
10 years. Winter vheat development to date in the United States indicates that the trend .
- towarl increasing yields has been arrested and that the.yield per acre in 1932 will be -
; «Substantially lower than that experienced in 1930 or 1331, The development of the 1932 .
. -winter vheat crop %ill be watched with keen interest holding, as it does, the key to )
‘.Hpol1c1es which may be applied in dealing with the existing gurplus of wheat in the United
States., There is reason to beliéve that surpluses outside of the United States will be
substantially reduced by the end of the present crop year and it is of utmost importance
to the future of the wheat market whether the United States surplus bs fed to the world .
market, or utilized, in part at least, in domestic consumption.

E In marked contrast to the fertility of the winter wheat belt of the United i
..States were the Spring wheat areas of the same country and of Westers Canada., In 1931

_.the spring wheat area of the United States and the western provinces of Canada produced
.+568 million bushels of wheat according to standing estlmates. oompared with 654 million
} Jbushels in 1930. oo

Southern Eemisgphere

: The wheat crops of Australia and the Argentine are currently estimated at
170 and 218 million bushels respectively, as compared with final outturns in 1930.of 212

~and 238 million bushels respectively. The preliminary estimates from the Argentine and
-Australia were somewhat higher than generally expected in view of acreage reductions in
~both countries and reported crop damage in the Argentine., However, on the basis of
present estimates the combined production of the two countries is 62 million bushels less
“than in 1930, or the equivalent of one montMs supply on the basis of world shipments to
date dnrin the present cereal year.
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Revised Production Data

With preliminary estimates available for the Argentine and Australia, the
level of the 1931 world wheat crop (ex-Russia) is fairly well established. It is apparent
that 1931 world wheat production (ex-Russia) is about 125 million bushels less than in 1930. °
During the past two months crop estimates in Worth America and Europe have been revised
apward as a result of higher estimates of yleld and upward revisions in sown acreage
fizures.

Present estimates indicate a European wheat crop (ex-Russia) of about
1,421 million bushels, or about 4l imdllion bushels larger than in 1930. With due regard
to conditions under which Furopean crops developed, and with due regard to climatic
conditions during and following actual harvesting operations, it is quite possible that
upvard revisions have been carried too far and that the final outturn of the 1931 Europ-—
ean crop may be slightly less than indicated by present estimates. Of prime importance
is the fact that the quality of wheat crops in many sections of central and western
Burope was lowered Ly unseasonable weather during harvest and that a relatively high
percentage of the Buropean crop is of doubtful milling quality.

Deficit in Bread Grains

While Zurope (ex-Russia) produced a slightly larger crop than in 1930,

“the total available supply of bread grains is substantially lower in the present crop year
than in 1930~31 as a result of a sharp reduction in the volume of the 1931 rye crop.
Current estimates indicate that the 1931 European rye crop is about 140 million bushels
smaller than the crop of 1930. Combining wheat and rye production estimates it is appar-
ent that 1931 production is about 100 million less than 1930 outturn. This shortage
constitut:s an important reduction in available breadstuff supplies in Europe for the
present cereal year., But of perhaps more importance is the fact that a troublesome rye
surplus that has been militating against rye and wheat markets in central Burope since
the bumper harvest of 1929 is well on the way towards elimination. The rye surplus in
Europe has constituted a difficult problem for Germany and Polend, in particular, and in
forcing the consunption of rye stocks, the market for wheat has been curtailed. ILikewise
the elimination of accwmnlated stocks of rye in normally wheat importing countries, pro-
motes better treatment for wheat.

North America

Theat production in Morth America in 1931 was marked by an extreme range
in growing conditions and an extreme range in yields. The United States winter wheat
crop developed under favourable conditions and the yleld was exceptional - averaging
according to current estimntes over 19 bushels to the acre. Following the harvesting
of the bumper winter wheat crop of 1931, the seeding of the 1932 crop proceeded under
comparativelyunfavourable conditions and owing to drought and other factors a substantial
reduction in acreage is reported. In addition the December condition of the winter wheat
crop was given 79.4 per ceat of normnl, the lowest condition reported on December lst for
10 yenrs. Winter wheat development to date in the United States indicates that the trend
tovard increasing yields has been arrested and that the yield per acre in 1932 will be
substantially lower than that experienced in 1930 or 1931. The developmeat of the 1932
winter wheat crop will be watched with keen interest holding, as it does, the key to
policies which may be applied in dealing with the existing surplus of vheat in the United

tates. There is reason to believe that surpluses outside of the United States will be
substantially reduced by the end of the present crop year and it is of utmost importance
to the future of the wheat market whether the United States surplus be fed to the world
market, or utilized, in part at least, in domestic consumption.

In marked contrast to the fertility of the winter wheat belt of the United
States were the Spring wheat areas of the same country and of Westersm Canada, In 1931
the spring wheat area of the United States and the western provinces of Canada produced
.388 million bushels of wheat according to standing estimates, compared with 654 million
.bushels in 1930. 4

v

Southern Hemisphere

3

The wheat crops of Australia and the Argentine are currently estimated at i

170 and 218 million hushels respectively, as compared with final outturns in 1930 of 212 _'
and 238 million bushels respectively. The preliminary estimates from the Argentine and ;?
Australia were somewhat higher than generally expected in view of acreage reductions in ";
both countries and reported crop damage in the Argentine., However, on the basis of "f

present estimates the combined production of the two countries is 62 million bushels less
than in 1930, or tre equivalent of one montl's supply on the basis of world shipments to
date during the present cereal year. -
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HORTH §

REEA

éThmisand Busnels) , ‘
1 1 1929 19238
Canada 704, 1Y uzo 6 304,520 566,726
United States 892,000 858, 120 809,176 91k, 876
Mexico 15,778 11,446 11,333 11,031
TOTATL 1,211,922 1,290,278 1,125,029 1,492,633
ZUROPE
(Thousand Bushels)
1 1 1930 192 2 28
Germany 155, 534 139,217 123,062 141,596
Austria 9,370 11,384 11,559 12,917
Belgium 15,026 13,236 13,225 19,986
Bulgaria T 61,195 58,272 33,191 u9,15
Denmark 9,186 10,216 11,772 12,21
Spain 130,768 145,339 15h.euh 119,88”
Esthonia - 1,562 1,635 1,260 1,036
Tinland 1,121 1,210 1,095 - 498
France 270,0u8 238,832 319,861 281,283
United Kingdom 37,736 39,954 50, 941 50, 48
Greece 12,235 12,0u8 8,501 13,085
Hungary 69,151 84,337 74,985 99.211
Italy 247,136 210,817 260,123 228, E
latvia 7,502 u,osz 2,336
lithuania 8,595 11.327 9,329 6 327
Tuxemburg 372 42 275 713
Malta 277 1303 293 289
Norway 752 776 1750 798 .
Netherlands 6,268 6,055 5,467 7,335
Poland 80,835 g2,322 65,861 59,218
Portugal 12,052 13,531 10, 814 7,546
Roumania 127, 867 130,770 99,752 115,54k
Sweden 19' 22,320 194032 19,155
Switzerland 361. 5+337 51787 5,960
Czechoslovakia 381323 53,077 524902 513499
vugoslavia 98,803 80,325 94,998 103,284
1,421,540 1,377,244 1,431 415 1,411;084
SOUTEERY HEMISPHERE |
., (Thousand Bushels
1931 1930 1929 1928
Arzentina 218,000 235,960 162,576 339,000
Australia 1704000 212,629 126885 159,497
788,000 hlig rgg 2891461 508 497
~ NORTH AFRICA
(Thousand Bushels) ,
1 1 1 0 1929 1928
Algeria 2,046 312,249 12,833 30, 302
Morocco 3u 708 21,302 26,885 oL, 46
Egypt 46,076 11,100 45228 37.296
Tunis 13,562 10,398 12,309 12,155
' 116,392 105,049 . 117,255 10U4,469
. (Thousard Bushels) . "
1 1 1 0 1929 1972
India IHT4275 390,843 320,731 29,8
Japan 30,901 29,538 30,495 30,812
Chosen g,948 8,985 8,320 8,595
387,124 429,366 359,546 330,271

™~
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NORTH AMERICA

Thousand wQusxels)

1 _Shisal 1929 2 8
Canada 304, 1kL ueo 6 304,520 566,726
United States 892,000 g58, 1go 809,176 914,876
Mexico 15,718 11,LL6 11,333 11,031
TOTAL Lell oga 1,290,278 1,125,029 1,492,633
EUROPE
(Thousand Bushels)
1 Uaits I 1930 192 2 L gogig
Germany 155453 139,217 123,062 141,59%
Austria 9,370 11,384 11,559 12,917
Belgium 15,026 13,236 13,225 19,935
Bulgaria 61,195 58,272 33,191 49,153
Denmark 9,136 10,216 11,772 12,214
Spain 130,768 145, 339 154, 2Lk 119,884
Esthonia 1,562 1,635 1,260 1,036
Finland 1,18 1210 1,095 998
France 270,048 23%,832 319,861 281,283
United Kingdom 5158 39,954 50, 941 50, 8
Sreece 12,235 12,048 8,501 13,085
Hungary 69,151 g, 337 74,985 99,211
Italy ol7,136 210,817 260,123 228,596
Latvia 3,502 4,062 2,336 2,499
Lithuania 8,555 11.327 9,329 6,327
Luxemburg 372 %) 275 713
Malta 277 303 293 289
Norway 752 776 750 798
Netherlands 6,268 6,055 5,467 1.555
Poland 80,835 82,322 653861 59,218
Portugal 12,052 13,531 10, 814 7,546
Roumania 127,867 130,770 99,752 115, 544
Sweden 19.50& 22,320 194032 19,155
Switzerland 4,351 5,337 54787 5,960
Czechoslovakia 38 323 53,077 52 } 902 51,499
Yusoslavia 48, 803 80,325 ql, 998 103,04
& 1,421,540 14377, 1Lk 134314415 1,411,084
SOUTHERN HEMISPYERE
. (Thousand Bushels)
1 881 1 0 192 1 Qg
Ar-entina 218,000 235, 980 162,576 349,000
Avctralia 170,000 212,629 126,885 159,497
388,000 Lz, 589 289)L61 508,497
NORTH AFRICA
(Tuousand Bushels)
L4 3 18340 19248 1928
Algeria 22,045 32,249 32 833 30,302
Morocco 34,708 21,302 26,885 ol, 746
Eeypt 45,076 41,100 usgezs 37,296
Tunis 13,562 10,398 12,309 12,125
116,392 105,0l49 117,255 104,469
(Thousand Bushels)
1 i 1 0 Ldd 1928
Irdig 347,275 390,843 328, F il 290,8
Japan 30,901 29,538 30,4495 30,812
Chosen 8,948 8,985 g;320 8,59
387,12k 429,366 359, 546 330,271
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. -5- .
Summary - Productlon Data l/gheat-
(Thousand Bushels)

1931 1930 o929 1928

North America (3) 1,211,922 1,290,278 1,125,029 1,492,633
Europe (20) - . Lle1,sho 1,377,144 1,431,105 1,411,084
SouthernHemisPhere (3) 388,000 . Llig, 589 289,461 508,497
NorthlAmerica (%) 116,392 105,049 117,255~ 104409
Asia (3) T (- 45 =) S 429,366 359,546 320,271

Total (38) . 3,524,978 3,650,426 3,322,676 3,836,954
1/ ®umber of coudtries in drackets. '

Rye Froduction

The following table  shows est mated rye production in important producing
countries (exclusive of Ruisia) with comparative figures for last year. .

(Thousand Bushels) . :
1931 1930

Netherlands | 12,673 14,892
Belgium 21,135 _ 18,630
Spain- - 18.,2103 20,679
Thaly 6,127
France: 31,022 28,900
Germany 262,982 302,317
Austria _ - 18,306 20,613
Czechoslovakia 50,509 68 OMT
Hungary 21,57k . 28,406
Bulgaria 12,889 13,530
Roumania g U7 . 18,288
Poland ' 22 397 : 273,923
Latvia 72757
Finland | 11 079 14,104
Esthonid , 766 g,136
Tuxemburg - _ '518 480
Switzerland © 1,29 0 1,514
Yugoslavia : 8,121 7,825,
Sweden 12, 1204 19,169
Lithuania - 16 121 25,177
Europe - 20 countriss repsrted o 759,730 . 898,51k
NORTE AMERIGA
(Mousand Bushels)
Canadd . 5,322 22,018
United Stated 32,746 hg,1l49
Total Estimated Production ; 38,068 _ 70,167

22 Countries 797,798 ' 968,681

Estimates from 22 countries, comprising the large proportion of the world
rye production outslde Rueeia, 1nd1cate a crop of epproximately 171 million bushels
under last year.

Teed Grainsg

According to statistics compiled by the United States Department of
Agriculture, 1931 production of barley is sharply lower than that of 1930. Returns
from 37 countries show a total production of 1,168,614,000 bushels comparsd with
1,385,987,000 bushels for 1930, or a reduction in 1931 of over 270 million bushels.
Returns from 31 countries show the 1931 oats production at 3,157,810,000 bushels com-
pared with 3,386,605,000 bushels produced in 1930, or a reduction of over 225 million
bushels. ,
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Summary - Production Data l/ﬁheat.
(Thousand Bushels)

1931 1930 1929 1928
Yorth America (3) 1,211,922 1,290,278 1,125,029 1,492,633
Europe (26) 1,421,540 Ty B i 1,431,415 1,411,084
SouthernHemisphere (2) 388,000 Llg,589 289,461 508,497
Yorth America (4) 116,392 105,049 117,255 104,409
Asia (3) 387,124 429,365 359,546 720,271
Total (38) o NI 3,050,426 3,322,676 3,836,954

1/ Mumber of countries in brackets.

Rye Froduction

The following table shows estimated rye production in important producing
countries (exclusive of Rwuesia) with comparative flgures for last year.

(Thousand Bushels)

189 F &40

Netherlands 12,673 14,892
Belgium 21,135 18,630
Spain 18,50 20,679
ltaly 6,446 6,127
France 2022 28,900
Germany 262,982 302,317
Austria 18,306 20,613
Czechoslovakia 50,509 68,047
Hungary 21,574 28,406
Bulgaria 12,889 13,530
Roumania 15. 747 18,288
Poland 264,397 273,945
latvia 6, 7,757
Finland 13,079 14,104
Esthonia , 766 8,136
Luxemburg 778 420
Switzerland 1,429 1,51k
Yugoslavia 8,121 Tt
Sweden 12,204 19,169
Lithuania 16,121 25,177
Turope ~ 20 countries reported 759,730 898,514

NORTE AMERICA
(‘M™ousand Bushels)

Canadd 5,322 22,018
United States 32,746 Ug,1u49
Total Estimated Production 38,068 70,167
22 Countries 797,798 968,681

Estimates from 22 countries, comprising the large proportion of the world
rye nroduction outside Russla, indicate a crop of zpproximately 171 million bushels
under last vear.

Feed Grains

According to statistics compiled by the United States Department of
Agriculture, 1931 production of barley is sharply lower than that of 1930. Returns
from 37 couatrles show a total production of 1,168,6L4,000 bushels compared with
1,385,987,000 bushels for 1930, or a reduction in 1931 of over 220 nillion bushels.
Returns from 31 countries show the 1931 oats production at 3,157,810,000 bushels com-
pared with 3,386,600,000 bushels produced in 1930, or a reduction of over 225 million
bushels.
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International Trade.— The following table shows world shipments of vheat and
wheatflour from Avgust lst, 1631, to Jamuary 23rd, 1932, with comparative totais for
lagt year: (Broonhallls figures).

feek Forth )
Ending  America Argentine Australia Russia  Iadja Other Total
(Thousawd Bushels)
Avg. 8 7,888 1,240 2,14t 4,080 2322 976 15,560
15 4,295 1,144 1,576 hoheh o - 1,836 13,336
2 5,648 - 1,352 2,096 4,618 - 2,176 15,590
29 5,520 1,632 1,776 5,300 16 1,864 16,608
Sept. 5 6,072 1,912 2,055 Gm2 16 2,032 16,600
12 5,233 1,312 1,248 5,08 - 2,280 16,152
19 7,6 1,168 1,516 5,0k - 3,504 18,976
26 5,550 1,50u 2,032 h,720 - 2,112 15,928
Oct. 3 6,424 1,032 1,256 4,308 - 2,168 15,248
10 g,720 1,8 2,192 5,072 - 1,632 1.7, 464
17 5,776 1,200 2,000 3,Uce 24 3,864 16,272
24 §,632 1,0ug 1,712 bow g 3,605 19,064
31 - 6,912 1,472 gl 2,008 - 3,168 14,584
Wov.e 7 o 10,616 1,912 2,656 1,160 - 2,216 18,560
14 8,936 1,6uU8 1,808 2,48 - 2,600 17,472
21 7,024 1,360 1,112 2,768 - 1,752 14,016
- 28 §,160 gll 328 RIT g 2,672 12,560
Dec. 5 ‘ 7,130 669 1,010 9gh - 1,712 11,505
B - 2,839 1,176 1,437 . - 520 - 2,208 11,180
19 ,976 1,3u3 1,0m2 1,326 - © 3,013 11,712
2b 4,754 2,47 3,366 1,256 - 1,040 12,863
Jan. 2 : 5,921 1,434 1,524 272 - 1,048 10,199
9 5,245 1,489 3,462 512 - 912 11,624
16 - 5,036 2,754 6,520 1,456 - 830 16,646
23 5,516 3,851, 7,670 304 - 1,760 19,101
Total 153,509 38,801 54,593 67,77% 304 54,043 379,120
Corparative L
1930-31 . 148,034 ps,125  W4.g3 72,171 3,136 36,81 369,782

After seven weeks of relatlively small world shipments, the interrational movement
increased sharply for the week ending Janmuary 23r¢ aad in gpoint of volume was the largest
of the present cereal year. Australia was the largest factor im the market last week
with shipments amounting to 7,670,000 bushels, compared with 5,520,000 bushels for the
weell previous. TiHe Argentine showed an increase of aver 1 million bushels for the week
ending Jamkry 23rd. RuSsian exports were very small, amovating to 304,000 btushels.
Worth America held the level of recent weeks with shipments of 5,516,000 tushels.

Total world shipments for the weck ending Jamwary 23rd amounted to 19,101,000
bushels, dompared with 15,646,000 bushels for the we<k previous and 13,316,000 bushelis
for the corresponding week last vear.

World ehipments from Avgust 1st, 1931, %o January 23rd, 1932, amounted to 379
million bushels, compared with 370 million bushels for the same period in 1930-31.

The Sotithern Hemlsphere crops are now moving in volume and large shiﬁments may be
expected from Australla ahd the Argentine dvring the nex’ two ox thrce monthn.

pOBITION OF IMPORT REQUIRDMENT ESTINATE

L=

¥r. Broomhall estimates world import requirements for the current crop year at '
775 million bushels. The position of this estimate as ai Jamuary 23rd is shown in the
.following table:-

Balance to be

Import Requirements Actual Shipments - Shipped
(52 Weeis) . August 1, 1931 to Jamvery 16, 1932 Jamuary 15 to July 31
| (25 Weeks) : (27 Weslks)
776,000,000 Bushels 379,120,000 Bushels 246,880,000 Bushels
or or or
14,923,077 Bushels 15,154,800 Bushels 14,699,259 Pushels
Teekly Weelly : Weekly

World shipments of wheat and flour comtinue to average siightly more than the
amount required weekly to fulfill Hr. Broomhall's estimate of import requirements.
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INTERGATIONAL T4 ADE
International Trade.- The following table shows world shipmenis of wheal and

wheatflour from August l1st, 1931, to Jamuary 23rd, 1632, with comparative *totals for
last year. (Broomhallls *1~ures)

Teek dorth

Inding Anerica Arsentine Australia  Russia  Indla  Other Total

» (Thousaud Bushels) b

Aung. 8 7,888 1,240 2,1 ;,ooo 272 976 15,500
15 4,296 1,144 1,576 P ugh - 1,836 13,336
22 5,648 3,35 2,096 + 6*" - 2,176 15,890
29 5,520 1,652 1,758 ;,uoo 16 1,86l 15,608

Septh: -5 0,072 1,912 2,055 4,512 16 2,032 16,500
12 5,256 1,312 1,2lg ), 085 - 2,280, 15,158
19 T, ohg 1,168 1,816 5G| - 3,504 18,976
26 5,550 1,504 2,032 4,720 - 3008, . dae 928

R 9 6,u42u 1,032 1,250 *,308 - 3,168 15,248
10 g,720 1,848 2,192 3,072 - 1,658 17,464
17 5,776 1,200 2,000 7,408 24 3,364 16,272
2l 8,632 1,048 LS 4,040 e w2 G 19,0bu
3 6,912 1,u72 gl 2,0e8 - 3,158 14,534

Yen' -4 10,616 1,912 2,555 LA - 2,216 18,560
14 8,936 1,08 L ,808 I S 2,600 U772
21 7,024 1,350 1,08 2,768 - 1,48 S ok
28 8,180 gl 328 4lg g 2,072 12,560

Bec.= 9 - 7,130 569 1 JonH ggh - 1,712 11,505
12 5,835 1,176 i T G 4 2,208 11,180
19 ,976 1,343 1,052 1,328 - 3,013 11,712
26 4,754 2,447 3,366 1,256 - 100" je 863

By -2 5,921 1,434 1,52u4 272 - 1,048 10,199
g 5,249 1,la9 3,462 512 - 912 11,62&
10 5,03¢ 2,754 5,520 1,450 - 880 16,646
23 7,515 j,851 7,670 b 1,788 -, Lo gl

Total 153,500 75,891 5hy587 &7, 7T 304 54,049 379,120

Comparative

1330-31 138,004 25,025 W4 35 72,171 3,135 35.u4f) 360,782

After seven weelrs of relatively simall world shipmenis, the iatermnational moveinent
increased sharply for the week ending January 23r2 and in point of volume was the largest
of the uresent cereal year. Australia was the largest factor in the market last week
with shipmente amounting to 7,670,000 bushels, compared with 5,520,000 bushels for the
weelr previocus. The Argentine showed an increase of sver 1 millisn bushels for the weel:
ending Jamuhry 23rd. Russian exports were very small, amovating to 304,000 tushels,
Yorth America held the level of recent weeks with shipments of 5,516,000 tushels.

Total world shipments for the week ending Jamuary 23rd amourted to 19,101,000
bushels, compared with 19,615,000 bushels for the wesls previous and 13,316,000 bushels
for the corresponding weelr last rear.

Torld shipments from Avgrst lst, 1931, to Januery 23rd, 1932, amounted to 379
million bushels, compared with 370 million bushels feor the same period in 1930~31.

The Southern Hemisphere crops are now moving in volume and large shipments may be
expected from Australia and the Arzentine during the nex’ two or *hrce monthe.

POBITION OF IMPORT REQUIRSIEST TSTIMATE

¥r. Broomhall estimates world import requirements for the current crop year at
775 million bushels. The position of this estimate as ai Ja: wary 23rd is shown in the
followings table:-

Balance to be

Import Raquirements Actual Shipments Shipped
(52 Teeis) Avgust 1, 1931 to Jamary 16, 1932 Jamuary 15 to July 31
(25 Weeks) (27 Weelzs)
776,000,000 Bushels 379,120,000 Bushels 556,880,000 Bushels
or or or
14,923,077 Bushels 15,164,500 Bushels 14,899,259 Pushels
Teelly Weelrly : Weelrly

World shipments of wheat and flour contiinue to average giighily nore tlen the
amount required weelzly to fulfill ur. Broomhall's estimate of import requirements.
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FOREIGN TARIFFS ON WHEAT

The following summary of foreign tariffs on'wheat for several Buropean countries
has been prepared by the Foreign Tariffs Division, GCommercisl Intelligence Service

(Department of

Trade and Commerce):-

Tariff rates have been converted at par.

NORWAY:
Wheat

SWEDEN :
Waeat

DENMARK ;
WTheat

FINLAND!
Wneat

GEAVANY!
Hard wheat for manufacture
of stardh

Eald wheat for mamfacture
of hard wheat groats when
imported by mills during
the period Movember 16,
1931, to July 313 1932,
whicia produded hgrd wheat
groats during the first
nine months of 1931.

Wheat imported up to
July 1, 1932, by mills
who present import bonds
to prove they exported an
equivalent quantity of
German wheat before
December 31, 1931.

Qther Wheat.

ITALY:
Whesat

Duty
T'ree

3.7 kronen per 100
kilogs.

{27 cents per bushel)

Frees

1.25 marks per kilog.

(85.8 cents per bushel)

113 reicasmarks per
100 kilogs.
(73 cents per Hushel)

111 reichsmarks per
100 kilogs.
(73 cents per bushel)

2 relchsmarke per
100 k1logs.
(13 cents per bushel)F

25 reichsmarks per
100 kilogs,
($1.64 per bushel)

75 paper lire per
100 Jxilogs.
($1.07 per bushel)

Remarks.

Since July 1, 1929, the
¥orwegian Corn Monopoly
controla distribution of
cereals and cereal products.

Use of foreign wheat and
flour is restricted under a
law of June 13, 1930. Swedish
wheat prescribed to be used in
milling of wheat flour and
domestic flour required to de
mixed with imported flour
during December 1931, was 60%.
Por special lots or for short
periods & mihimum of 50% is
sllowed for wheat.

Berman law of July 4, 1929,
restrictes use of foreizn
whsat for milling. Proportion
of foreign wheat permitted in
milling from August 16, 1931,
to July; 1932, e 3 per cent.

X1lls bélonz to the
Syndicate of German wheat
flour mills who impert wheat
at the reduced duty of 2
reichsmarks per 100 kilogs.,
are permitted to use up to 30
per cent of foreign wheat.

The use of foreign wheat in
milling flour for use in Italy
is restricted under a decree
of June 15, 1931. Since
January 1, 1932, the percentage

of Ital an wheat required has
been 959 he case of soft

wheat and 50 in the case of

hard wheat.
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TOREIGN TARIFTS ON WHEAT

The following summary of foreign tariffs on wheat for several Turopean countries
has been prepared by the Foreign Tariffs Division, Commercial Intelligence Service
(Demartrent of Trade and Commerce):-

Tariff rates have been converted at par.

HORWAY :

fircat

DENMARY :
Theat

—

Zard whaat for manufacture

ok Stosed

Yard wheat for manufacture
of hard wheat groats wien
imported by mills during
the period lovember 15,
1931, to July 31; 1932,
wiich produded hard wheat
groats during the first
nine montas of 193l.

Theat imported up to
July-1,-1932, oy mills
who present import bonds
to prove they exported an
equivalent quantity of
German wieat before
December 31, 1931.

Otier Taeat.

I TALY.:

Theat

Duty
Pree

3.7 kronen per 100
kilogs.
(27 cents per busiel)

Free

1.25 marks per rilog.

(85.8 cents per bushel)

111 reichsmarks per
100 kilogs.
(73 cents ver bushel)

11} reicnsmarks ner
100 kilogs.
(73 cents per bushel)

2 relchsmarks ner
100 kilogs.
(13 cents per busiel )l

25 reichsmarks per
100 kilogs.
($1.64 per bushel)

75 paper lire per
100 ilogs.
($1.07 per bushel)

Remarks.

Since July 1, 1029, the
Norwegian Corn Monopoly
controls distribution of
cereals and cereal products.

Use of foreign wheat and
flour is restricted under a
law of June 13, 1930. Swedish
wheat prescribed to be used in
milling of wheat flour and
domestic flour required to be
mixed with imported flour
during December 1931, was 50%.
Tor special lots or for short
periods a minimum of 50% is
allowed for wheat.

Serman law of July 4, 1929,
restricts use of foreign

wheat for milling. Proportion
of foreign wheat permitted in
milling from August 16, 1931,
to July; 1932, 1s 3 per cent.

%ills belong to the
Syndicate of German wneat
flour mills who import wheat
at the reduced duty of 2
reichsmarks per 100 kilogs.,
are permitted to use up to 30
per cent of foreign wheat.

The use of foreign wheat in
milling flour for use in Italy
1s restricted under a decree
af -d4ne 19; 19351, , Since
January 1, 1932, the nercentage

of Ital%an wheat required has
been 75% in the case of soft

wheat and 50% in the case of

hard wheat.
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FOREIGN TARI?FS ON WHEAT - Contld, R ) Tt el
SZILGIUN: . Duty.‘A Remarks L
Wheat : Free
EOLLAND:

A law of February 21, 1931, .
requires that imported wheat v

Wheat in packages weighing
less than 1.2 kilogs. (2.6H

pounds). 104 ad valorem and flour be mixed with domestic
_ . ' wheat and flour. Since
Wheat in larger packages Free September 7, 1931, the proportim’
of Netherlands wheat and flour
required has been 225%.
AUSTRIA: . -
Theot 6 kroner per 100 kilogs.

rlus Surtax 4 kroner.
, , (55 cents per bughel)

FOTE: A sub—Protoool to the Austria-
Jugoslavia treaty 6f July 28, 1931,
proposec a conventlénal rate of 6.8 kromer
per 100 kilogs for &n anmial quota
50,000 metric tons df Jugoslavian wheat.
Thig rate is not to be brought into forck
until the consent o countries having most-
favoured-nation treaties with gustria has

been secured.

CEINA:
Theat
JAPAN: '
Wheat 1.50 yen per 100 kin
(34 cents Per bushel)
General Minimum Remaris
Tariff. Tarliff,
iApplicable
to Cangda)
FRANCE: :
theat 160 francs per 80 francs per A law of Dec. 1, 1929,
100 kilogs. 100 kilogs. restricts use of forelgn
($1.70 per bushsl) (85 cents per wheat. Since Nov. 2U,
bushel) 1931, proportion of
forelgn wheat permitted
for making bread flour
has been 3%.
CZECEOSLOVAKIA: Maxinmm Minimom
Tariff. Tarliff.
ZApplicable
to Canada)
Theat &5 kronen per 55 kronen per Wheat and flour are
100 kilogs. 100 kilogs. gubject to import s
(68 cents per (45 cents per license in Czecho-
bushel) bushel) slovakia.
Maximm Normal .
Tariff. Tariff,
(Accorded to
Canada)
POLAND:
Wheat 50 zlotys per 25 zlotys per

100 kilogs. 100 kilogs.
($1.52 per (76 cents per : -
bushel) bushel) S
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SELGIUK:
Wneat

ZOLLAND:

Wheat in packages weigiing
less than 1.2 kilogs. (2.54

pounds).

Theat in larger packages

AUSTAIA:
Tneat

~
b /-

e )

FOREIGN TARIFFS ON WHEAT - Cont'd.

L Y, =

Remarks

Free

104 ad valorem

Tree

A law of February 21, 1931,
requires tiat imported wheat
and flour be mixed with domestic
wheat and flour. Since
September 7, 1931, the proportim
of Netherlands wheat and flour
required has been 22'4.

6 kroner per 100 kilogs.

plus Surtax 4

kroner.

(55 cents per bushel)

LOTE: A sub-Protocol to the Austria-
Jugoslavia treaty of July 28, 1931,
proposec a conventional rate of 6.8 kromer
per 100 kilogs for &an anmual quota

50,000 metric tons ¢f Jugoslavian wheat.
This rate is not to be brought into force
until tae consent of countries having most-
favoured-nation treaties withh Austria 2as

Yeen secured.

CEIZA:
Tieat

JAPAN :

Taeat

FRANCE:
Theat

CZECEOSLOVAKIA:

Taeat

POLAND:
Theat

1.50 yen per 100 kin
(34 cents per bushel)

General
andsifs

10 francs ver
100 kilogs.

($1.70 ver bushel)

Maximm
Mo,

85 kronen per
100 kilogs.
(68 cents per
bushel)

Maximum
el i

50 zlotys per
100 kilogs.
($1.52 per
bushel)

Minimam
Tariff,
zApplicable

to Canada)

&0 francs per
100 kilogs.
(85 cents per
bushel)

Minimum
Tariff.
ZApplicable

to Canada)

55 kronen per
100 kilogs.
(45 cents per
bushel)

Yormal
hnl

'_..griff.
(Accorded to

Canada)

25 zlotys per
100 Xkilogs.
(76 cents per
bushel)

Remarks

A law of Dec. 1, 1929,
restricts use of foreign
wheat. Since Yov. 2U,
1931, proportion of
foreign wheat permitted
for making bread flour
has been 3%.

Wheat and flour are
subject to import
license in Czecho-
slovakia.
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_9._.
Explanation of 1931 Wheat Productiion Map

On the followlng page will be found a map of the Prairie Provinces showing
yields per acre by crop and census districts, based upon the final estimate of the 1931
wheat crop 1lssued by the Dominioa Bureau of Statistics cn Jamuary 21, 1932.

The map shows in relief the iow yieid and high yield areas of the wheat
belt in 1931. In Manitoba, the souti-western areas gave the lowest yield; namely an
average of 2.8 bushels per acre in Jrop District L. Orco Districts 2, 7, and & were
affected by drought but to a lesser extent. The remaining crop districts in Manitoba

gave yields ranging from 10.9 to 22.2 bughels per acie.

In Saskatchewan the droughf areo is well defined with below average ylelds
in all districts except the two most nowtherly. Orop Districts 2 and'3 (south central)
bors the brunt of drought and wind damage and yields averaged 1.1 and 2.5 bushels per
acre respectively. Radiating fron this area, vieclds were slightly higher but still far
below average. Crop Districts 8 and 9, favoured in 1530, again produced exceptional
yields, deing far in eicess orf those in fhe balance or the provinca.

.. Alberta pregents a range of ylelds varying from 6.1 bushels to the acre
in Census Divisions 5 to 29.7 buthels per dcre in census district 10. The extreme
drought area of Alberts wag confined to the sowth eastern sectich of the province
adjacent to the low yield area of Baskatchewan. Census Divisions 8 to 17 comstituted
an aree of uniformly high yields, each districi averaging over 22 bushels to the acre,
with a maximum rield in district 10 of 29.7 bushels per acre.

In general the map shews a heavy conceatration of high yield cropse in
the northern districts of Manitoba, northern Saskatcnewan and central and northera
Alberta. The map shows why the province o Alberta with slightly less than one third
the wheat acreage of Western Canada, produced »nly slightly under one half the 1931 wheat
crop of the Prairie Provinces. It should be noted that the yields per acre are exprassed
In terms of seeded acreage. .

The following table glves an approximate and ftentative distribution by
erop districts of the whesat acreage 1n the Wesgi, the provincial totals being in sach
case the preliminary figures of the decennial censue. It will be noted that census
districts are used in Alverta instead of the crop disiricts; the former may be readily
grouped into crop districts since the boundaries are simiiar,

Crop District Hanitoba Saskatchewan Alberta
_ (000) (000) 7000)

1 275 £28 ' 5

2 Lhy 1,00l hﬁﬁ

3 705 3,438 318

L 20 1,217 U3

5 57 1,216 al

6 6 2,%5¢ 1,08

; Bgo 2,315 1,029

239 892
! 140 1,215 133
10 151 g5l ,
11 118 312 ‘
12 13 33
1 40 139
1 17 ' 2gy
15 . u3
16 . 308
17 1
2,578 14,773 §,00¢ :

Revision of 1930 Wheat Acreagc Estimates

On pages 12 and 13 of this Review, attention is directed to a neceasar&
upward revision in the estimates of wheat production in the western provinces in 1930.
The latest estimate of the wheat acreage in the Prairie Provinces in 1930 was 23,960,000
compared with the census figure of 25,352,722 for 193%. fMThis i1s obviously an incorrect
relation and when the census figures for 1950 are released, tho figure given will
undoubtedly be considerably higher than at preszeut chown and probably in excess of the
1931 total revealed by the census.
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Explanation ¢ 1931 #heat Production Map

On the following page will be fourd a map of the Prairie Provinces showing
yields per acre by crop and census districts, based upon the final estimate of the 1931
wheat crop issued by the Dominion Buresu of Statistics cn Jamuary 21, 1932.

The map shows in relief the low yield and high yield areas of the wheat
belt in 1931. In Manitoba, the souih-westerr areas gave the lowest yield; namely an
average of 2.8 bushels per acre in Jiop District 1. OCrcp Districts 2, 7, and 3 were
affected by drought but to a lesser extent. The remeining crop districts in Manitoba
save ¥ields ranging from 10.9 to 22.2 bushels per acrie,

Ia Saskatchewan the drought ares is well defined with below average yields
in all districts except the two nost noitherly. Jrop Districts 2 and 3 (south central)
bore the brunt of drought and wind damage and yieids avsraged 1.1 and 2.5 bushels per
acre respectively. Radilating fron this ares, rields were slightly higher but still far
below average. OCrop Districts 8 and §, favoured in 1970, agein produced exceptional
vields, being far iz excess of those in thé telance or the province.

Alberta presents a range of rields varying from 6.1 bushels to the acre
in Census Divisions 5 to 29.7 bughels per acre in census district 10. The extreme
drought area of Alberta was confined to the south eastern secti~n of the province
ad jacent to the low rield arees of Baskatchewan. Census Divisions 8 to 17 constituted
an area of uniformly high yields, each dictr.ct averaging ovar 22 bushels to the acre,
with a maximum yield in district 10 ¢f 29.7 bushels per acre.

In general the map shows a heavy conceatration of high yield crops in
the northern districts of Manitoba, northern Saskatchewan and central and northern
Albverta. The map shows why the province o' Alberta with slightly les» than one third
the wheat acreage of Western Canada, produced osnly slightly under one half the 1931 wheat
crop of the Prairie Provinces. It should be noted that the yields per acre are expressed
in terms of seeded acreage.

The following table jives an approxiaate and tentative distribution by
crop districts of the wheat acreage in the West, the provincial totals being in each
case the preliminary figures of the decennial census. It will be noted that census
districts are used in Alverta instead of the crop districie; the former may be readily
grouped into crop districts since the boundariee are simiiar.

Crop District ianitoba Saskatchewan Alberta
(000) (000) £000)
1 275 geE ool f
2 L7 1,004 i
3 795 3,438 318
i 20 s g 743
5 57 1,210 gl3
6 6 2,35¢ 1,084
i 350 2,015 1,029
8 239 892 755
9 RS 1,215 147
10 15 954
13 118 312
12 13 33
1 Lo 139
1 'y 284
15 43
16 308
17 =
2,578 14,777 8,000

Revision of 1630 Vheat Acreagc Bstimates

On pages 12 and 13 of thig Review, attention is directed to a neceesar&
upward revision in the estimates of vheat production in the wvestern provinces in 1630.
The latest estimate of the wheat acreagze in ilhe Prairie Provinces in 1930 was 23,960,000
compared with the census figure of 25,352,722 for 1G3L. fhis ig nbviously an incorrect
relation and wihen the census figures for 19850 are released, the figure given will
undoubtedly be considerably higher than at present shom and probably in excess of the
1931 total revealed by the census.
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AVERAGE YIELDS PER ACRE OF WHEAT
IN THE PRA!%PROWNCES , 1931

ACCORDING TO THE ESTIMATE OF JANUARY 29 1932
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AVERAGE TIELDS PER ACRE OF WHEAT
IN THE PRAIRIE PROVINCES |, 193l

ACCORDING TO THE ESTIMATE OF JANUARY 21 1932
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Tha Final- Crop E%tlmate‘~

-

1 -

The Dominion Bureau of Statiatics 1gsued on

January 219% its final egtimate of tie 1931 produdblbn of field crops in Canadal Ancor&y
ing to the-ebtimatee, the wheat crop of' Canada: 48 now placed &t 304 million biashels of

" which 284 million bushels were produced in the Prairie Provinces.

The provisional

estimate issued on November 12th, 1931 estimaﬂed the Canadian wheat crop at 298 million f

bushels, of which 279 milllen bushels were produced in the Prairie Provinces.

The final

estimate effected the followlng changes in respect to the provisional estimate; Maniteba,

_ )no change; . Begkatchewan,
‘s

4 million bushels; Alverta, #1 million buahela.

In the case of the preliminary, provisional and final estimatea. it is

" rinteresting to note the emall verietion in yleld in the prairie provinces as shown by

the following table:

Manltoha
Sagkatchewan

Alberta

Preliminary
10.4
7.3
17.5

Yield per acre

Provislonal .

10:5
749
16,9

Final
iO;S
8.2
17.0

' Production estimates for the three prairie provinces as set forth in the
© three estimates issued by the Dominion Bureau of Btatistics covering 1931 production
are shown in the following table: .

Productioan
Prelinminary Provisional Final
(Bushels)
Manitoba 26,000,000 27,000,000 27,000,000
Saskatchewan 101,300,000 117,000,000 121,000,000
Alberta ' 119,100,000 135,000,000 136,000,000
Prairie Provinces 246,400,000 279,000,000 284,000,000
As indicated by the yield data for each province, the increase in estim- .

P ated production between the preliminary and provisional estimates was almost entirely
due to the use of the 1931 Census acreage data which was made aveilable between the

:'datea of the two estimates.

The Census data showed an increase of 2,268,722 acres over

the anmial acreage figures complled earlier in the year and used in the preliminary

» egetimate.

In general, the three estimates of 1931 wheat production in the Prairie
-, Provinces have revealed that, while ylelds were extremely low in the southern areas
. afflicted by drought in 1931 and preceding years, the central and northern areas of o
-~ Alberta and the northern section of Saaskatchewan produced substantial crops in 1931 which -
>t were harvested with relatively small lose in bushelage. ‘

Quality of the 1931 Wheat Crop

The percentage of inspections in the Weetern Division grading No. 3
g Horthern or better, by months, from August to December, 1931, with comparative figures
. for the same perlod in 1930, ie shown in the following table:

Honth

August
-. September
October
Wovember
December
Five Months ending December

1930

per cent

85. 65
86,37

78.53
40.82

70,47
70.47

1931

per cent A

67.03

73.62
79.1L
76,79
75.61

75.61
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, The Final Orop Es:luste.~ The Domindén Burean of Statistics issued on
Jomiary 21st its final estiaate of tne 1931 produdtitn of field crops in Canadal Accord-
ing to the estimates, the wheat crop of (anada 18 now placed at 304 million bushels of
which 284 million bushels were nroduced in the Prairie Provinces. The provisional
estimate issued on November 12th, 1931 estimated the Canadian wheat crop at 235 million
bushels, of which 279 million bushels were produced in the Prairie Provinces, The final
estimate effected the following changes in respect to the provisional estimate; Manitoba,
ne change} . Saskatchewan, #4 million bushels; Alverta, {1 million bushels.

In the case of the preliminary, provisional and final estimates, it is
interesting to note the small variation in yield in the prairie provinces as shown by

the following tabdle:
Yield per acre

Preliminary Provisional Pinal
Manitoba 10.4 10.5 10:5
Sagkstchewan o 7.9 8.2
Alberta 178 16.9 17.0

Production estimates for the three prairie provinces as set forth in the
three estimates issued by the Dominion Bureau of Statistics covering 1931 production
are shown in the following table:

Production
Preliminary Provisional Final
(Bushels)
Manitoba 26,000,000 27,000,000 27,000,000
Saskatchewan 101,300,000 117,000,000 121,000,000
Albverta 119,100,000 135,000,000 136,000,000
Prairie Provinces 2L6,400,000 279,000,000 284,000,000

As indicated by the yield data for each province, the increase in estim-
ated production between the preliminary and provisional estimates was almost entirely
due to the use of the 1931 Census acreage data which was made available between the
dates of the two estimates. The Census data showed an increase of 2,268,722 acres over
the anmual acreage figures compiled earlier in the year and used in the preliminary
estimate.

In gencral, the three estimates of 1931 wheat production in the Prairie
Provinces have revealed that, while yields were extremely low in the southern areas

- afflicted by drought in 1931 and preceding years, the central and northern areas of

- Alberta and the northern section of Saskatchewan produced substantial crops in 1931 which

were harvested with relatively small loss in bushelage.
Quality of the 1931 Wheat Crop

The percentage of inspections in the Western Division grading Ne. 3
Worthern or better, by months, from August to December, 1931, with comparative figures
for the same period in 1930, 1s shown in the following table:

Month 1930 1931

per cent per cent
Auzust 85465 67.03
September 86.37 73.62
October 78.53 T79.14
November 40,82 76.79
December 70.47 75.61

Five Months ending December Ty T 75.61

[
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. sced allowance in pursuance of acreage datz resuiiing from the 1931 Consus.

12~ [

. Inspections in August and September 1931 failed to grade as high as
inspections for the corresponding months in 1930, the small y?elds in the nofnaily high
quality areas of southern Saskatchewan probabiy accountiag for the differe §3q In October
the percentage of inspections grading No. 3 Worthera or beifor slightly exgeeded the
percentage for the corresponding month in 1930, I% marked cdntrast to last year, the
percentages of duspections grading Tio. 3 Worthern or better in the months 9f,November and
Pecember have been well maintained. Owing to = spell of wet weather in the fall of 1930
the percentage of inspecions grading Ho. 3 northern or better fell to 40i82 in November
and 28.3 in December of that year. While scme wet weather vas experienced in the heavy
crop areas in the fall of 1931, the grade of the crop has not suffered to any appreci-
able extent. For the five months ending December, 1931 . z total of 14,285 cars of
vheat graded tough compared with a jotal of 23,400 cars grading tough for the same
period in 1930,

Within the contract grades, inspeciions for the five montHs ending
December, 1931, reveal a slightly lower quality than in the same peried in 1930. The
following table shows the percentage of inspeclons 1n each grade, the number of cars
inspected which graded No. 3 northern or better and the percentage of such inspections
in each grade:;

Five months ended December 1930 Five months ended December 1931

Cars ihspected per ceny Cars inspected ~ per cont
Ho, 1 Hard 10,382 11.49 7,856 9.99
No. 1 Horthern ul, 826 L9.62 23,020 29.28 ‘L
Yo. 2 Worthern 29,192 32.9% 26,066 L5, 83
YWo. 3 Northern 5,903 6.5 11,665 ., 1l.83
Total 90,303 100.0 78.607 o 100.0 -

: There 1s a noticeabls difference in the dictiributlon of inspection
within the first four grades thls year as compared with last. In 1930 (five months
ended December) H9.63 per cent of inepections grading Wo. 3 Northern or better, graded
Mod Worthern, compared with 29.28 per cent én the same basis in 1931. Likewise in
1930, 32.33 per cent graded ¥o. 2 Northern compared with U45.88 per cent for 1931. A
relatively small amount of No. 3 Forthern vheat 1s noted in each yeer.

Reviglon of the 1930 Wheat Producilon Estimates

When the final estimate of the 1930 wheat crop was 1ssued by the Domin-
ion Burecau of Statistics oR January 22, 1931, it was pointed out that the figures
would be revised when complete marketing eiatistics for the western provinces becams
avallable. Revised figures covering deliveries to country elevators and platform
loadings for the crop year 1930-31 have now been made available by the Board of Grain
Commmissioners. The revised figures are as follows:-

Manitoba 72,647,813  Bushels
Saskatcheran 165, 760,87 "
Alberta ©111,l4gk Y32 "
Total . 210,907,117 Bushels

In recent years the attenlion of the Domirion Burecau of Statistics has
been directed tomard the quecution of the disposition of vheat supplies in Canada.
Previous to the past crop year, it has been customary <o make a flat allowance for
domestic consumption of vheat in Canada without due consideration to the condltions
under vhich the varlous crops were marketed and without due consideration to the
possible disappearance of vheat on farms apart from the l1tem of seed supply On the
basis of detalled surveys, the Bureau was able to pubiish tentative results dealing with
the utilization of the 1930 vwheat crop (see Menthly Bulletin of Agricultural Statistics -
August, 1931). An analysis of dicmosiiion figures in the case of the 1930 wheat crop
revealed a wider utilizalion of wheat than had been heretofore realized. In addition,
the crop year of 1930-3) was abnormal in respect to the volume of low grade vheat in

northern Alberta and Saskatchewan end ia respect to provailing prices. Under conditions ;n‘

as existing in 1920-31 1%t was natural that there should be a wider use of wheat on
farms, Greater activity on the part of country mills also attracted a small amount of
wheat that 7ould otherrlse have moved into the ordinary channels.

Recent rewisions in disposition figures have been largely concerned with
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Inspections in August and September 1931 failed to grade as h{gh as
inspections for the corresponding months in 1930, the cmall yields in the anhally high
quality areas of southern Saskatchewan probably accouating {or the differque: In October
the percentage of inspections grading Yo. 3 Worthera or belier slightly exgeeded the
percentége for the corresponding month iun 1330. I marked contrast to last year, tho
percentages of %ispections grading I'o. 3 Northern »v better in the months of November and
December have been well maintained. Owing to = spell of wet weather in the fall of 1930
the percentage of inspecions grading No. 3 ncrihern or better fell to 40.82 in November
and 28.3 in December of that year. While scme wet weather was cxperienced in the heavy
crop areas in the fall of 1931, the grade of the crop has not suffered to any appreci-
able extent. For the five months ending December, 1931, = total of 14,285 cars of
vheat graded tough comparel w.th a total of CZ;HOO cars ¢rading tough for the same
period in 1930.

Within the contract grades, inspections for the five months ending
December, 1931, reveal a slightly lower quality than in the same period in 1930. The
following table shows the percentage of inspecions in each grade, the number of cars
inspected which graded No. 3 northern or better and the peércentage of such inspections
in each grade;

Five months ended December 1930 Five months ended December 1931
Cars inspected per cenw Cairs inspected per cent
o, 1 Hard 10,382 11039 7,856 9.99
Yo. 1 Morthern W, 826 L9.63 27,020 29.28 :
Yo. 2 Worthern 29,192 32.33 36,0066 5. 88
Wo. 3 Northern 5,903 6.54 11,665 14.83
Total 90,303 100.0 78.607 . 100.0

There is a noticeable difference in the dl:tribution of inspection
within the first four grades this year as compared with last. In 1930 (five months
ended December) 49,63 per cent of inepections grading o. 3 Northern or better, graded
Tod Northern, compared with 29.28 per cent én the same basis in 1931. Likewise in
1930, 32.33 per cent graded i'o. 2 Forthern compared with 45,88 per cent for 1931. A
relatively small amount of No. 3 Northern wheat is noted in each year.

Revision of the 1930 Wheat Production Estimates

Then the final estimate of the 1930 wheat crop was issued by the Domin-
ion Burcau of Statistics om January 22, 19%1, it was pointed out that the figurcs
would be revised when complete marketing siatistics for the western provinces became
available. Revised figures covering deliveries to c ountry elevators and platform
loadings for the crop year 1930-31 have now becen made avellable by the Board of Graln
Cormmisgioners. The revised figures arc as follows:-

Hanitoba 72,547,813  Bushels
Saskatchevan 165,760,872 "
Alberta 111,40k 472 "
Total 29,007,117 Bushels

In recent years the attenlion of the Jominion Bureau of Statistics has
been directed toward the question of the dispositien of vheat supplies in Canada.
Previous to the past crop year, it has been cuvstomary to make a flat allowance for
domestic consumption of wheat in Canada ‘7ithout due consideration to the conditions
under wnich the various crops were marketcd and without due consideration to the
possible disappearance of vheat on farms apart from the item of seed supply On the
basis of detalled surveys, the Bureau was able to publish tentative results dealing with
the utilization of the 1930 vheat crop (see Menthly 3wlletin of Agricultural Statistice -
August, 1931). An analysis of dicposiiion fizures in the case of the 1930 wheat crop
revealed a wider utilizailon of vheat than had been heretofore realized. In addition,
the crop year of 1930-31 was abnormal in respect to the volume of low gradec wheat in
norther: Alberta and Saskatchewan end in respect to pr-vailing prices. Under conditions
as existing in 1930-31 it was natural that there should be a wider use of vheat on
farms. Greater activity on the part of country mills also attracted a small amount of
whoat that would otherwise have moved into the ordinery channels.

Recent revisions in disposition figures have bcen largely concerned with
sced allowance in pursuance of acreage datz resuiiing from the 1931 Census.

—
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Refﬁéed Zstimates

Estimates of the 1930 ﬂhhat ¢rop of the Prairie Provinecs and of all-

Canada are revised as follﬁTBI“ o

Zstimato Revibed Estimate
Jan. 22, 1931 .
Uanitoba 45.3 43.6
Saskatchewan 196.3 206.7
Alverta 132.9 147.0
Total Prairie Provinces 374.5 97.3
All-Canada 397.8 20. 6

Disposition Data

The dispositiod ¢f the 1930 wheat crop of the western provinces 1s shom

in the following tables:

Deliveries -

Deliveries -

Deliveries -

MANITOBA

To elevators
Platform loadings

Total .

Ped to live stock and poultry
Unmerchantable. .

Seed requirements

Country millings

Fdrm carryover July 31, 1931 - 2,042,000
Deduct farm carryover July 31, 1930 « 537,000
1,505,000

1930 production

SASKATCEEUVAN

To elevators
Platform loadings

Total
Fed to live stock and poultry

- Unmorchantable

Seed requirements

Country millings )

Farm carryover July 31, 1931 - " 6,459,000

Deduct farm carryover July 31, 1930 - 1,718,000
4,741,000

1930 production

ALBERTA

To elevators
Platform lomdings

Total

Fed to live stock and pouwltry
Unmerchanteble

Seed requirsments

Country millings

Farm carryover July 31, 1931 - 9,303,000

Deduct farm carryover July 31, 1930 - 2,110,000

7,193,000

(Bushels).

27,531, 73
5.1162082

‘ 32, 6h7 813

4, 5730000'

3,800, 000
396,159

1,505,000

43,647,972

162,033,190
3,727,682

165,760,872

11,779,000
1,767,000
22,000,000
667,460

4,741,000

206,654,142

109,165,107
2,329,325

111,h9h L32
14,353,000
1,329,000
12,000,000
603,716

7,193,000

146,973,148
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Revigded Istimates

Estimates of the 1930 Thatit crop of the Prairie Provincos and of all-
Canada are revised as follovsi-~

Zstimnte Reviged Estimate
Jen. 22, 1931
Yanitoba 5.3 43,6
Saskatchewan 196.3 206.7
Alberta 132.9 Thg.0
Total Prairic Provinces 374.5 g7.3
All-Canada 397.8 20.5

Disposition Data

The disposition ¢f the 1930 wheat crop of the western provinces is shom
in the following tables:
HANYITOBA

(Bushels)
Deliverles - To clevators 27,531,731
Platform loadings 5,116,082
Total 12,647,813
Fed to live stock and poultry 4,573,000
Unmerchantable 724,000
Seed requirements , 3,800,000
Country millings 398,159
Pdrm carryover July 31, 1931 - 2,042,000
Deduct farm carryover July 31, 1930 « 537,000
1,505,000 1,505,000
1930 production 43,547,972
SIA IS C HaB ¥ AN
Deliveries - To clevators 162,033,190
Platform loadings 3,727,682
Total 155,760,872
Fed to live stock and poultry 11,779,000
Unmerchantable 1,767,000
Seed requirements A 22,000,000
Country millings 667,460
Farm carryover July 31, 1931 - 0,459,000
Deduct farm carryover July 31, 1930 - 1,718,000
4,741,000 4,741,000
1930 production 206,654,142
ALBERTA
Deliveries - To elevators 109,165,107
Platform loadings 2,329,325
Total 111,494 432
Fed to live stock and poultry 14,353,000
Unmerchantable 1,329,000
Seced requirements 12,000,000
Country millings 503,716
Farm carryover July 31, 1931 - 9,303,000
Deduct farm carryover July 31, 1930 - 2,110,000
7,193,000 7,193,000

146,973,148
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B
{Rushel 8)
Deliveries - To Elevators 298,730,028
v .Platform loadings 11,173,089
‘ : 209,903,117
-.J Ped to live stock and poultry - 30,705,000
Unmerchantable 3,820,000
Seed requirements o 37 800,000
Country millings ' 1,669,335
Farm cartyover July 31, 1971 -~ 17,804,000 :
Deduct farm carrycver July 31, 1930 - 4,365,000
| 13,139,000 13,439,000
1930 production f’ . 397,336,452

e Statistical Position >f Cenadian Wheat Supplies, :

Tho foliowing table shows thp statistical position of Canadian wheat as
at December 31st, 1931, with ccaparative figures for the same date in 1930. {(Calculated
on the basls of the revised estimate for 1930 and the final estimate for 1931, as
1ssued on Jamary 2lst by the Dominion Bureau of Statistics).

1930-31 193132
, (Bushels)

Carryover July 31 111,094,912 133,381,623
Produc’ion L20, 672,000 704,144,000
Total stiplies I 531,766,912 437,525,623
Domestic requirements 124,000,000 120,000,000
Availavle supplies 397,766,912 | 317,525,623
Exports, August to December 1ul, 751,348 106,520,581
Balance for export and '

carryover 253,015,564 211,005,042

The net result of applying the reviged estimate for the 1930 crop and
the final estimate of the 1931 crop is to imorove the statlistlcal position of wheat in
Canada as compared with the previous year. ZFrom the new production estimates, avall-
able supplies in Canada at the beglnnlng of the 1930-31 cereal year amcuntied to
531,766,912 bushels compared with ¥37,525,627 bushels available at the commencement
of the present crop year.

This favourable position in respect to available suppliles has heen
partially offget by a smaller export rmovement ¢ date this year., TFor the five months
ending December, 1931, exports of wheat and flour amounted to 106,520,581 bushels
compared with exports of 1bl, 751,348 bushels last year, or a decline of over 3& million
bushels. In the month of Decenbev however, exports compared very favourably with the
volume of December, 1930. It will be recalled that during the early month of 1931,
exports of Canadian wheat were very low and it is probable that from now on the compar-
ison between Canadian exports in 1930-31 and in 1931-32 will become more favourable.

It will be noted that the ¢1gure for domestic consumption in 1930-31
has been revised upward by I million bushels. This revision is due largely to an
increased seed allowance conforming with acreage data revealed by the 1931 Census.

Clearances from the pcrt of Vancouver suggest a fairly good export
movement of Canadian wheail during the month of Jamuary. Vancouver clearances for the
week ending Januvary &th amounted to 2,781,705 oushels and for the week ending Jamuary
15th amounted to 2,157, 164 hushels, or & total of 4,938,929 bushels for the first two
weeks of the new year. The export movement of fanadian wheat from United States ports
has been slightly heavier than during immediately oreceding weeks, amounting to
1,047,00C bushels. Total export clearances of Canadian wheat from all ports for the
two weeks ending Jamuary 15th amounted to 6,097,546 bushels. This compared with total
clearances of 5,643,359 bushels during the iast two weeks of December. For the two
weeks ending January 106th, 1931, ewvort clearances amounted to & ,085, 064 bushels.
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PrRA ARSI S RAOVENCE §
(Busheis)
Deliveries = To Elevators 293,730,028
Platform loadings 11,173,089
209,903,117
Fed to live stock and pouvlt:y 30, 705,000
Urnmerchantable 3,820,000
Seed requircnente 37,800,000
Country millinss 1,669,335
Farm cartyover July 31, 1971 - 17,804,000
Deduct farm carrvover July %1. 370 - U, 305,000
13,139,000 13,439,000
1030 production ; _ 397,336,452
The Statisiical Position >f Cenadian fheat ies.

The following tadle snows the statistical position of Canadlan wheat as
at December 3lst, 1931, with ccuparative fisures for the same date in 1930. (Calculated
on the basis of the revised estimate for 193C and the final estimate for 1931, as
issued on Jamuary 2lst by the Dominion Bureau of Statistics).

1930-31 1931-32
(Bushels)

Carryover July 31 111,004,912 133,381,623
Produc’ ion L20,672.000 304,144, 000
Total swpplies 531,766,912 437,525,623
Domestic requirements 124,000,000 120,000,000
Available supplies 397,765,912 317,525,623
Exports, August to December -, TnE51, 518 106,520,581
Balance for exnort and

carryover 253,015,564 211,005,042

The net result of anplying the revised estimate for the 1930 crop and
the final estimate of the 1931 crov 1s to Imerove the statistical position of wheat in
Canada as compared witl: the previous year. From the new production estimates, avall-
able supplies in Canada at the beginniang of the 1930-31 cereal year amounted to
531,766,912 bushels compared with 437,525,623 bushels available at the commencement
of the present crop year.

This favonravle positinon iz respect to available supplies has been
partially offset by a smaller expnrt movement to date this year. For the five months
ending December, 1931, experts cf wheat and flour amounted to 106,520,581 btushels
compared with exports of 144,751,343 “ushels last year, or a decline of over 38 million
bushcls, In the month of December, however, exports compared very favourably with the
volune of December, 1930, It will be recalled that during the early month of 1931,
exports of Canadian wheat were very low and i%t is probable that from now on the compar-
1son between Canadian exports in 1930-31 and in 1931-32 will become more favourable.

It will be noted that the figire for domestic consumption in 1930-31
has been revised upward by ! million tmshels. This revision is due largely %o an
increased seed allowance conforming with acreagse data revealed by the 1931 Census.

Clearances frem the pert of Taucouver suggest a fairly good export
movement of Canadian wheat durinz the month of January. Vancouver clearances for the
week ending January 8th amounted to 2.781,765 cnughels and for the week ending Jamuary
15th amounted to 2,157,lbll bushels, or a towal of 4,938,929 bushels for the first two
weeks of the new year. The export movement of Canadian wheat from United States ports
has been slightly heavier than during immeciately preceding weeks, amounting to
1,047,000 bushels. Total export clearances of Canadian vwheat from all ports for the
two weelrs ending Jamuary 15th amonnted to 6,097,045 bushels. This compared with total
clearances of 5,6&3,353 bushecls during the iast two weeks of December. For the two
weeks ending Jamuwary 16th, 1931, ezwort clearances amounted to §,085,064 bushels.
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Count:iy Dellveries of vhant. -

deliveriss of vheat at country elevators
August lst to

15 -

last yeav.

The following table shovs the combined
anc platfora loadinge for the period from
December Uik with comprraiive totals for

\ Teek Hanitoba Saghetbohoug:. Llberte Lozl Total
Ending ) Last Year
iy (Bashels)
‘.
Aug. 7 52, 58Y 258 ,9U5 213,528 625,157 431,796
15 111,316 575,85 577,603 1,264,759 75.076
22 926,73= 633,872 1,10%,292 2,71%,9U7 2,usl 320
.29 1,388,652 1,956,100 1,028,609 4,376,392 12,126,110
Sept. Y 1.667,980 3,8 ﬁ B3 %,781.275 9,274,033 13,266,757
11 2,6UL,; use 1o;¢42,‘52 7,306 953 16,192,507 32,705,854
18 4,140,274 0,1/1,677 2,425,400 12,757,355 17,221, 20U
- 25 533,667 2,233,972 1,35L.755 1,809, 21,363, 569
Oct: 2 954, zag u,ssa 170 i, g0 .99y w0, 0F9, 372 11,671,075
9 1,077,044 8,958,140 7,125,273 17,360,462 20,336,129
16 1,179,395 9,803,805 7,405,719 :S,W"S,Lzo 9,176,726
23 940,375 9.126.5%9 € 205 Wil 19,376, 6, 751,23
31 811,16 7.%24 205 7,567,954 16,003, (Tr 11,700,ug
Novi © 495,984 5,454, 068 7, Ub8, 575 13,418,588 14,088,941
13 g827,5u8 5,745,065 6,318, 00¢ 13,470,621 13,625,180
20 752,529 073,283 L, 785,157 9,592,010 13,441,911
i 27 312,176 2,697,857 3,221,333 5,231 ,%66 9,039,386
Dec. U 330.990 2,009,876 5,618,17 RJajg,euH 7 712
11 31k, 219 1,759,858 2,850,755 i, 204, 833 2,691,908
18 276,769 1,440,285 %, 246,303 4 162,307 4,144,380
25 177,183 1,232,5k48 1,085,278 2:296,009 3,453,171
. Jan. 1 LE5, 463 37,970 1,088,052 2,105,601 1,412,905
g 96,439 370,08 1,751,307 ?,417,?cJ 2,671,066
Total 20,113,392 92,322, 72m 30,8 830, %u' 1;9,076 956 252,752,879
During the four wesis ending Jenuwasy Zsh. couniry deliveries of wheat

stoclkts of Canadian wheat in storage
. parative totals for the previous

amounted to 13,279,797 ushels POHQaTP'
in 1930-31.
might be expacted i1rom the distriled
survey of farm stocks 'n
" gubstantial farm holdings of wheot in Albexia,
deliveries to country elevaiors
bushels compared with 253% million hushels for

with 11,581,522 tushels for the same period
virize aceyier than n the sthor nrovinces as

ion of the wheat crop in the Zraizie Provinces. A
the wesieon provinces itaken ot the id of Uecember, showed
From Auzust 1.
1 londings CIOLELPG to about 199 million
the aome peviod in fhe last crop year.

Delisreries in Alterta cont

and platfer

fvocks in Ghore
Stocks_of (Caznadiar Theat in Bis vablers.  The following table shows the
drring the wscu sndad Jancary 15, 1932, with com-
waelr and the sema wesls ol 1971,

{Boghels)

Western Country 3levators gH. 971 .85
Interior Terminal Flevatourn 2,445,088

Vancouver Elevasors 15L,575,504

Victoria Flavators g52.572
Prince Ruopest Dlovatcro 1,110,389
Fort Williar and Port Artnur 1,991,708
Interior Private & 117 Hlevators 5,620,507
Bastern Blevatore - 7.t.e Soaris 1,087,827
Eastern Ilevators - 3ul. Portu 6,07 .5
U. S. Lake Ports . L7 U275
U. S. Atlanti. “zavoard Ports 6,26, 215
TOTALS 199,475,378
Previous weeln Pr“ i, “Ec
Same week pravicus year 210, THL, &H

Stoczs «f wheat in store in Jonadinn and Unites SwSez moaitions on

Januarv 15th amounted Lo 199 :aillion wachels comparsd wits 200 millicn bushela For

the weelr previous and 21! rilllon bushsls !

for the corre.sonding week

leat year.

1931 % Jaﬁnary B, 1932,






Countiy Deliveries of Hbsat. - Mre folluwing table
deliveries of wheat at couvntry elevator: aln platlor: loadiags
August 1lst to December Yih with comprraiive totals for

the combined
period from

e chovs
Tor tha
lasy yeat.

\ eek Manitobn faglmizhow: £lberte Tosal Total
Ending Last Year

i 7 52, < 258 . GL5 213,528 625,15 431,796
A5 13 315 575, 85 5137 803 L, 28,759 g75.076

22 926,733 633,82 1,10%.29¢ 2 iy G 2,48k 320

29 1,388,052 gl 12 1.,02¢,6(9 i, 376,282 12,528 10

Sept. & 1,557,980 3,870 503 3 6% 295 9,374,0% - 33,256,747
11 2, Gl L gz 10.2u2,102 3,305 953 16,189,987 32,700,854

18 4,140,273 Gyl 07 2, k25, 40 12,757,355 17,221,204

25 533,08 2,983,972 % L,8C9,5%6 21,363,569

@ets 2 954,z ¢ Y 382,170 %, 807,850l 0. 0F9,37 RS, W
9 1,077,044 g,9%6 110 7, Tomare 17,500,462 20,336,129

16 1,179,39% §.807%. 805 7,706,814 4 .188,510 9,176;726

23 9uo.J7R 9.1.26 4=y % 280 N 195336, 715 6,751,239

31 811,616 .52k, 20 1,507,954 16,003,175 11,700,454

Nove © u95,984 5,454, 068 7,158 ,52¢ 145,418,588 14,088,941
13 827,3U8 5,745,085 .31, 008 13,470,521 13,625,120

20 752,529 Iy, 073,260 78R, 160 3,50 .016 13,441,911

B 312,.76 1,597,947 542205333 c;x,,6o 9,039,386

ReeT 4 330.790 2009573 3¢ AT 6 435,245 7,069,712
11 3L, 2.6 1,{59.350 2,850, 75" WY, 833 3,691,908

18 276, 769 1,400,235 5,240,313 h 3F9 397 4,144,380

25 177.183 1,238, 5NE 1,084,278 5. 398.003 3:455,171

Tan. 1 _L;,4~5 752,970 L Z,x03.691 i,41.2,905
8 96,739 370,054 1,058 5307 AT 500 8.6 066

Total 20,113,362 G 4SS 724 30, 830,340 135,276,956 a52,752,s79

Turing the four wasks eni1rg damasy Ath. country deliveries of wheat
amounted to 13,279,797 maskels compared Y 11,581,522 mesheie for she same period
in 1930-31. Deliveries ‘n flteria ,ontiuze nzerier than In the 4thay provinces as

might be expscted 1rom the distzib tion of rthe vheat crop in fne Fraizie Previnces. A
survey of fam stocks n the wesiern provinees taisn ot the <nia of Decener, thowed
substantial farm holdings of whets in Alverta. From August 1, 1971 +c Januwary 8, 1932,
deliveries to count:iy 2isva‘iois and »n.outfem loudines amounted te adbeout 9% million
bushels compared with 253 million Sushels Ior the some period in the last crop year.

ShaclEs Soe

fhore

Stocks of Canadiar Wheat i Bisvalors.- Ths
stocks of Canadian wheat in storagz drring the wsc.:
parative totals fcr the previous waeiz and the

fallowing cable shows the
sndad Jandary 15, 1632, with com-
weekt of 1933

(Hashels)

34971, 851

Cella

Western Coautry 3levators

Interior Terminal Fevaters 2,445,085
Vancouver Eleva,ors g ;Zb,)qo
Victoria Zlavators 832 by e
Prince Rupawis Clevatolt )10, 486
Fort Willlar ard Pori Artour 48,941,008
Interior Private & i Rlevators 5,820,507

- 1
-— T - ey S Wi T e
Eastern Blevatore - ".le Torits L O 7 sa.
Zastern Tlevators - 3ul. Pards 6,0%3 851
U. S. LaZe Ports 7 427, 830
U. 5. Atlantic “eaboard Foris 6, uxh, 215
TOTALS 150, W75, 235
Previous wee~ 200, 38k, EFe
Same week pravicus rrear 210, T, snk

Stocks = wheat in s=tore in Jenadisn an
January 15th amounted %o 199 aillionnu Tashels compar
the weelr previous and 211 millinxn tushels .

2 Unitea Staoz nozitions on
el wivl, 00 millica bushelcs “or

“or the correcs nndlne veelk lust vear.

- ond ) s
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- Exporté_gf Wheat 'and Wheatflour
R

N

The following tabls shows'Cagadian éxports of wheat and wheatflour for
the first five months of the present cereal year, with comparative figures for 1930-31,

i

. tendency for quotations to remain umusually stea

brice was 60.6¢ a8 Against 67.3¢ per bushel for KHbvember.

. 192930 and the five year average 1325-26 to 1923-30. !
Total Exports of Wheat and Wheatflour ‘;'
T Average 1925226 .
Honth . 1931-32 1930-31 1929-30 , 10,1929-30 - .-
Bushéls Bushel s Bushelsg Bushels
August 14,258,909 20,461,776 13,050,873 17,360,617
September 16,840,180 31,121,623 9,625,524 17,970,697
October 21,U38,368 3a,uh5,885 23,215,028 35,409 ,ul5
November -23,596,255 34 783,144 oY, 866,067 30,677.528
December 24,386,870 24,938,920 18,683,198 6,319,649
Janhary 11,374,004 7,257,050 16,682,720
Febiuary , 12,163,082 - . 8,895,468 16,616,866
March 15,418,055 1h,655,6oa 21,526,470
© April 6,148,295 5,459, 68 11,552,050
May 31,687,391 16,046,226 27,204,945
‘June 22,989,542 21,679,434 25,750,589 .

July . 14,106,169 22,833,051 ., 21,781,964 )

TOTAL 258,637,887 186,267,212 308,853,540

The @ourse of Fheat Prices

" This summary ¢f wheat price mdvements from December lst) 1931; to January
18th, 1932, has been prepared by the internal Trade Branch of the Dominion Bureau of

" Statistics.

Following the shérp decline of wheat prices in November there was a marked

gy. Cash closing figutes for No. 1
Manitoba Northern wheat in the latter part of this period rarely deviated by more than
one cent from 60¢ per bushel, whereas the range of fluctuation in Wovedber was over 13g.
It is interesting to note that a similar period of urusual quietness odcurred at the

“-beginning of 1931. Trading activities in wheat at Winnipeg 1n the past six weeks was of

small proportions, with the minor price m9vement$ thich occurred, depedding largely
upon the tone of outside cable advices. Growing pressure resuliant from the
nmovement of new Southern Eemisphere crops acted as a restraining influence upon market
operators. Towards the middle of January, however, a certain amount of strength was
reflected from Chicago, inspired by fear that dncw and sleet might have caused

"« appreciable damage in advanced United States winter vheat areah.

The range of cash closing qubtations for Fo. 1 NManitoba Worthern wheat,

.. Fort William'and Port Arthur basis, between December 1st, 1931, and Janvery 18th; 1932,
- mas Y 1/8¢. the highest closing price for.this period being 63 1/8¢ on December lst and

The close on January l8th was
fhe Decembsr monthly average

5th, vhile the lowest was 53¢ per bushel oz Jamuary Hth,
6i%¢ as compédred with 60 5/8¢ per bushel a month eariier.

Tinnipeg Cash Closing Price, ¥o. 1 orthern Wheat,

" December 20 - January 5§ : 59 5/8 e
- | 59 1/8 6 60 3/4 iy

22 59 3/u 7 61 1/L N

23 59 1/u g 60 3/8 o

2 59 1/2 9 59 7/8 o

25 - . 10 60 3/8 -

26 - 11 - .

27 - 12 60 1/ o

28 : 58 3/L : 13 59 ;/u o7

29 60 1/8 : 1 59 1/U -

30 60 15 . 59 1/2 s

} 31 60 1o 60 1/4 -
Janvary 1 - 17 - vj
2 - 18 61 1/4% e,

- - 19 60 1/4 .

58 20 60 1/2 o2
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Exports of Wheat and Wheatflour

The following table shows Canadian exports of wheat and wheatflour for
the first five months of the present cereal year, with comparative figures for 1930-31,
1929-~30 and the five year average 1925-26 to 1929-30.

Total Exports of Wheat and Wheatflour

' Average 1925—26A
1930-31

S B

Month 1931-%2 1929-30 to, 1929=30
Bushels Bushels Bushels Bushels
Auguet 14,255,909 20,461,776 13,050,873 17,360,617
September 16,840,180 31,121 , 683 9,625,524 17,970,697
October 21,438,368 BE,hh5,885 23,215,028 35,409, 4ls
Movember 29,596,255 34,783,144 24,866,067 50,677,528
December 2k, 386,870 24,938,920 18,683,198 46,319, 6u9
January 11,374,004 7,257,050 16,682,720
February 12,163,082 8,895,468 16,616,866
March 15,418,055 1u,655,6og 21,526,470
April 6,148,295 5,459 ,68 11,552,050
May 31,687,391 16,0U46,226 27,204,945
June 22,989,5u42 21,679,434 25,750,589
July 14,106,169 22,833,051 21,781,964
TOTAL 258,637,887 186,267,212 308,853,540

The @ourse of Wheat Prices

This summary of wheat price movements from December lst; 1931, to January
18th, 1932, has been prepared by the internal Trade Branch of the Dominion Bureau of
Statistics.

Following the sharp decline of wheat prices in November there was a marked

tendency for quotations to remain wmsually steady. Cash closing figures for No. 1
Hanitoba Worthern wheat in the latter part of this period rarely deviated by more than
one cent from 60¢ per bushel, whereas the range of fluctuation in Hovember was over 13¢.
It is interesting to note that a similar period of unusual quietness occurred at the
bYeginning of 1931, Trading activities in wheat at Winnipeg in the past six weeks was of
emall proportions, with the minor price movements thich occurred, depending largely

upon the tone of outside cable advices. Growing pressure resultant from the
movement of new Southern Eemisphere crops acted as a restraining influence upon market
operators. Towards the middle of January, however, a certain amount of strength was
reflected from Chicago, inspired by fear that dncw and slcet might have caused
appreciable damage in advanced United States winter wheat areas.

The range of cash closing quotations for Ifo. 1 lanitoba Northern wheat,
Fort Tilliam and Port Arthur basis, between December lst, 1931, and January 18th, 1§32,
was 4 1/8¢, the highest closing price for this period being 63 1/8¢ on December lst and
5th, while the lowest was 59¢ per bushel on Jamary 4th, The close on Jamuary 18th was
61%¢ as compared with 60 5/S¢ per bushel a month eariier. The December monthly average
price was 60.6¢ as against 57.3¢ per bushel for November.

Winnipeg Cash Closing Price, Mo. 1 Forthern Wheat.

December 20 - January 5 59 5/8
21 59 1/8 6 60 3/Y4
22 59 3/4 7 61 1/4
23 59 1/4 8 60 3/8
3 59 1/2 9 59 /8
25 - 10 60 3/8
2b - i -
27 - 12 60 1/8
28 58 3/4 13 59 {/u
29 60 1/8 14 5g 1/u
30 60 15 59 1/2
31 60 16 60 1/u
January 1 = iy =
2 - 18 61 1/u4
a = 19 60 1/u4
59 20 60 1/2
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Canadian Trade Gommissicnesrs repert as

GERIANY, fThe Zanzdlan Trade Gomm?anlo

Harkets Reports Buresu of the German fgrisviinzal fo
L

their investigations as to the giccks ol giein 55377
15th, 1931, ia the form of percenuagus c' The Jincl

Tonlowae-

Ter ot Hoamburg reports that the

ol ava published the results of
in vhe hands of farmers on November
cvop astimates, which are as follows,

compared with the percentages for ihe » Aale of the mravicus year:i-

Xind of Grain

Tinter wheat.....ceereeercaneoansnoanns
Swmer Wheat....cecicacecnoarnrienccen
Winter ry€...vvevivnesvencavesnnnciens
Tinter barley...iciescirerorcancsntvre
Summer barley..ceeerevsscenssnmsincann
DBt B cearstenssusnotsccrrarsoca . 2rsace

PotatoBBecviveascascansscnsansiasoscans

The German Grain Journa® have {ransiz

November 1hth,
1930

A5
I
T
w1
na
i —

74.
K5 6 ,3
ELN- 34.6
0%.2 0.
781 51.
5.4 68.7

5ef these percentager into actual

quantities which the following table shows in Yashele:~

Eind of Grain sfal

. Crop_in Yands of Farmers

In Zushels

Toveunber 1Hth, Novomber 15th,
1Q9L 1930
TTHEAL. . v vv v e erernevae s rarsantaanas 76,997,665 7u,588,h9&
WANter TFe.c. e anrenrnssarescsnnsos 131,095,200 191,723,13
BAYLEY e e se et arerionnnnressatvasennn o4, 052 ,1.08 73,945,656
0BLS. cevareerteaniana b e st aren 415,132, 2u8 300,865,352

Tne tables shcw the® while the percentngss generally have declined faster
than in the previous year the actual guantities on hand are greater with the notable
exception of rye and a small discrepancy in winier whozt,

The Harkets Repnris Bursau of {hs Germon Aericulfural Council have also

published figures of the stocks still availablis JTor

are given below in percenfages of the tctal creps ac

date of the previous year:-

gale on Wovemoar 15th, 1931, which
sompered with those of the same

Stocks availabls for Sale
Novembe: 1hik, November 16th,
1931 1930

Winter wheat............... Ceiraeesaee 78.3 - 42,6
Suwramer Wheat.. ... ciieeteieniaaaaas 51,7 59.8
Winter rye.......... cheaaaa srsecesan 22.3 3h.1
Tinter barley...ceeeivneertoeonnsannea 5,2 ,a
SUEET BATLEY v veverrvsnsasosannccons 2.5 36,
0atB.vereeniioncnnsasannsnnssacascanas n& LT 22.h
PotatosBenen s eniereicriiienniuvienraun 9.5 23.1

The anadian Trade Commiassioner at ﬁar“umg writes that the official Gsrman

report on the new crop 1s on the whole favourable.
November fleld work generally advanced.
Dscember was satlsfactory. Whea 2 = go
follows: winter rye 2.7; winter wheat &.

The Canadian Trade Commiqq*onﬁﬂ at Hem
statistlice have been published regeriing ithe acres
increases a8 comared with whe
various crop acreages are: winter »ye 1,7 per cent:
spelt 1.3 per ceat; and winter barisy 1.% per cent.

fhe cond LTO of
1r o~ average! &n
: vater spol '.: 2

prevlou" year, o ..EZ helarpc pattiiey

“he seeds at the beginning of
1@ U ~ poor the stands were as
7¢ winter barley 2.6.

“?y reportz that official German

i tc new crop, whlch ehow
';crcases Tor Germany of the
vieat 1.8 per cent; wintex
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Canadian Trade Conmissicners repcri as Jollcwn:-

GERIANY., The Sanadizn Trunde Commicaloner ot Famburg reports that the
liarkets Reports Bureau of the Cerman ggricnl L Jeanell heve published the results of
their investigations as to the siccks of gv “ne hends of farmers on Movember
15th, 1931, 4in the form of percentages cf the 3etinater, which are as follows,
compared with the perceatages For thoe same .05 rgviova yeary-

Kiné of Graina orceniag

)i Tewml Orop in
Jmamers
Nevember 15th,
1220

T T S A ST . T N7k 52,4
0 TTRE T ) 748 7h.a
LT e b A T S e o 63.

| E R T e R i S ik o 34,6
R R T B PE TS SN 62,2 60“3
T AR RN RN S 72,k 8l.

7R TETARAS =i R DI SN 55,4 68.7

The German @Grain Journa' have ironela’ e.’*nese verceatage~ into actual
quantities which the following table thows in ushele:

Xind of Grain Yotal Cr“D ia Fands of Farmers
Ian Fushels

TTYEQT_J' ?- *h! Wov uber 1%th,
T -
167 1930

Tl e = oo N A Ry s etalrs. oo = 75,997,665 74,558 ,bg
THSHET ! T OEE, : i oty vy el e R o] oo 1500 ,a,ugb BONST23 s 13
Rl 0 = o il B B B © Db AT & 7 - QU';T,.A(S 134 Q)-to, 56

L P GE (L L T i 315,131,.u8 300,365,,5;

Tre tables shcw the! while the percentazcy gererally have declined faster
thana in the previous year the actual guantitles on hand are greater with the notable
exception of rye and a small discreparcy in winiszy wn-ui.

The larkets Reprris Barsax of (nas :-::Et.! sricui*ural Council have also
published figures of the stocks still aveilabis : gale on wovenmosr 15th, 1931, which
are civea below in percentages ¢f the tutal crcya 2¢ compered with those of the same
date of the previous year;-

I

tocks availabls for Sale
: Tovember 15th,

oy

batier wheah. & .- . = - b e el e | g
S e ST A S e A 1
PR T PRl P e o o) e oce 5 o 8 » e+ O AT
R EER T DERUOTR, « -.: Femsiawsssmsns enallors S¥etsh 4 b Ras W
SUIGHCE DABMER ™ i Bk ¢ ogsie &% hin o ovim BEE va

OatB..........---....-.-...-.«a.a..---

EOCOERR, Ao s a2 o dhwarsn o oo b bie e Mba= 5 2 §

£ MO\ N\ &

-

W ogonvEo'o N
* o
G, T = Vo T lle s TGS

The fanadian Trade Commaissioner =f Har™irz writers that the official German
report on the new crop is on the vhole foveuradle. Uwiag to vhe mild open weather of
Toveuber field work generally edvanczed. The ccufliler 2¥ “he seeds at the beginning of
Decenber was satisfactory. Whea @ = good; 7 - averags: =12 % ~ poor the stands were as

followa: winter rye 2.7; winter wheat 2.7; »rinter spel? Z.7; winier darley 3.6,

The Canadian T:rade Comnissionsr at Tan™urs vevortz that official German
statistics have been publighed regsarilng the mcreas saeded tc new crop, which show
')

Increases as commared with (L2 nrevious yesar. Tie arsroge :eg Zor Germany of the
various crop acreages ars: wWinter e 1, ..& per cent; winter
spelt 1.3 per centy and wiater barizy 1.K per cant

7T rar cent) winter wis
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The Canadian Trade Comaissioner at Hamburg reports that the German Grain
Journal have publishsd figures of the grain trade covering the four months period,
August to November. ZFrom these figures an indication is obtained of the effect of the
German import bond system and compulsory milling law and it is stated that the system -
has proved entirsly efficient. The following are the import and export figures for
(.grain and flour for the period August to November with comparative figures for the same
period of the previous year:-

A IMPOHT§ EXPORTS
' AUGUST - NOVEMBER
1931 1930 1971 1330
Bushels

Wheat,ssececerereneaas 9,104,940 12,882,130 g,579,514 132,275
RYBeveesaesrnsnensense 2,413,271 Ues,177 2,b99,881 1,960,536
BArleYsereeceorsanceas s,a56.63u &,726,624 9,186 133,196
OatscnonocoOlooOQOllo- 79.829 155,620 - 557.639

It 18 clear that by the end of the year there would be a shortage 1n the
German millers requirements of foreign wheat.

AUSTRALIA.~ The following cable was received on Jamuary l4th from the
Canadian Trade Cormissioner for Australia:-

"Exports teo date new seasons wheat to Buropean ports 11,773,802 bushels; to other
ports chiefly Orient 5,291,190, total 18,064,992 bushels. Two cargoes shipped to
Callao., About forty-one cargoes new seasons wheat sold to China but demand has
subsided owing Chinese Governments anxiety dispose of suppliee purchased from
American Farm Relief Board ard Government offering to liquidate at about one hundred
and ten shillings cif per ton English currency ageinst one hundred and eighteen
shillings cif English currsney asked for Australian wheat. DFreights are easier,
tonnage from Western Australia obtainable at twenty-seven shillings sixpsnce ton
against twenty-nine shillings from Zastern Jtates and twenty-eix shillings six
pence for bulk steamers from Sydrey. Estimated about 1,350,000 tons has been
engaged so far to 1lift the expoertable surplus of approximately 3,200,000 tons.

. Quality of wheat excellent South Australian standard has been fixed at 61 1-2
pounds, shipments have besn made from Yictoria ranging up to 65 pounds per bushel.
Harvesting progressing very favourably and by middle February farmers delivsries
should be completed. Average price to grower two shillings six pence to two
shillings eight pence bushel Australian currency according to railway haulage.'
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The Canadian Trade Comuissioner at Hamburg reports that the German Grain
. Journal have published figures of the grain trade covering the four months period,
August to Movember. From these figures an indication is obtained of the effect of the
German import bond system and compulsory milling law and it is stated that the system
has proved entirely efficient. The following are the import and export figures for
§ grain and flour for the period August to November with comparative figures for the sanme
period of the previous year:-

A IMPORTS EXPORTS

4 AUGUST - YOVEKBER
1931 1930 1931 1930
Bushels
\ Wlatgeges - sosvneimase Sal08,080 12,882,130 8,579,514 132,275
Bl 5o oo s id e xR 4os,177 2,h99,881 1,960,536
. T RO PR S 8,356,58& g,726,624 9,186 133,196
oatso»o~ooo'oooooooooo 79'829 155'620 ~ 557,639

It is clear that by the end of the year there would be a shortage in the
German millers requirements of foreign wheat.

AUSTRALIA.- The following cable was received on Jamiary lUth from the
Canadian Trade Coumissioner for Australia:-

"Exports to date new secasons wheat to Buropean ports 11,773,802 bushels; to other
ports chiefly Orient 5,291,190, total 18,064,992 bushels. Two cargoes shipped to
Callao. About forty-one cargnes new seasons wheat sold to China but demand has
subsided owing Chinese Governments anxiety dispose of supplies purchased from
Ascricar Farm Relief Board and Government offering to liquidate at about one hundred
ard ten shillings cif per ton English currency against one hundred and eighteen
shillings cif English currency asked for Australian wheat. Freights are easier,
tonnage from Western Australia obtainable at twenty-seven shillings sixpence ton
against twenty-nine shillings from Bastern States and twenty-six shillings six
vence for bulk steamers from Sydrey. Estimated about 1,350,000 tons has been
engaged so far to 1lift the expertable surplus of approximately 3,200,000 tons.
Quality of wheat excellent South Australian staandard has been fixed at 61 1-2
pounds, shipments have been made from Victoria raaging up to 65 pounds per bushel.
Harvesting progressing very favourably and by middle Pebruary farmers deliveries
should be completed. Average price to grower two shillings six pence to two
shillings eight pence busiel Australian currency according to railway haulage."
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