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THR_WOXID_¥HIAL SITU4TION

Interuational trate in «hons convinues on o large scale and surplus stocks in
exporting countries are moving intc conswmpiisn at a satisfactory rate. From August 1st,
1931, to May 2%, 1937. world ceipmente 0f theal =ad vheatflour amounted to 655 million
bushels, compared #ith OU5 millicn bushsic for tic same poriod in 1930-31, and 495 million
bushels for the corresponding period i1a 13897 & Teatire of the past four weeks has been
the fact that Joviet Russla has not shipped ary vieat, reflecting the internal conditions
known to exist in Russla as rar as the cereal ‘nduastry is concerned. During the past six
weeks Carada ond the United States have shisped in relatively large volume compared with
preceding weeks df the present zror year. Eince last Avgust North American shipments have
amcunted to 266 million tuchel s cowpared witn 289 millicn bushels during the corresponding
period in 1930-731.

SOUTHDEN HIMISPHFRE

Movement of wheat from the Argentin: end Australia in recent weeks has receded
from the high letels of the winter monthz, Tut has still been maintained on a relatively
large scale. During the present crop yeer the Argentine and Australia have shipped 121
million bushels and 128 million busnels respectively, or a combined total of only alightly
less than total shipments from Canade and the United States.

Supplies of wheat in the Argentine and fuctralia are dim nishing rapidly due to
the heavy movement from these countries during the past four weeks. Taking into account
the revised estimate of the 1931 crop &nd the carry-over at the end of July, 1971, total
supplies in the Argentine for the current crop year amounted to 276 million bushels.
Allowing for domestic consumption of 90 million bushels and a carry-over of 40 million
bushels on July 31, 1932. total avallable suppiies in the Argentine for the present crop
year amount to 146 million tushels. During the first 42 weeks of the present crop year
shipments have emdunted to 121 million bushels, ieaving a balance of 25 million bushels
still to be shipped in the remaining 10 weel:c ¢f the crop year.

Tt is protable that in the remaining 10 weeks of the crop year, the Argentine
will ship more than. 25 million bdushels, and in whicl case it 1s probably that the
carry-over at the end of July will be corrvespcndingly reduced. On the other hand, it may
develop when Argentine stocks are known at the end of July, 1932, that the last crop
harvested in the Argentine was slizatly underestimated.

In the case of Austrelia, 1% is apparent that the 1931 crop was under-estimated
to a certain extent wher related to the mcvement of 123 million bushels from Australia
during the first U2 weeks of the nrusent croo year. As in the case of the Argentifhe, it
is likely that Australis will have a celatively smel) carry-over at the end of July, 1932,
resulting from the rapid movewen® of the new crop during the past winter, and from the
fact that Austraslia has selzed everv opportunity %o sell wheat in the Orient this year.

{MPORD REOT IREMENTS

Mr. Broomhall estiu:tes world wneat (ro2rt requirements for 19%1-32 at 776
million bushels. During the [irs: 42 weeks ¢ :uc present crop year, world shipmente
have amounted to €55 million bush:ls, leavin: » >alance of 121 miliion bushels to eome
forward in the rc:aining 10 weclke =f the prec. * c-Top year in order to fulftl the fbre-
going estimate. Jince 1 3% Avgust. o~rld siiva .'s have aversged 15.6 million bushels
rer week, whiie average weekiy shipments of (2.1 million hushels for the remaining 10

weeks of the present crop year, will satisfy iir. Troomhall's estimate of import require-
ments. It 1s lizely, therelors. that world shipwents of wheat during the present crop
year will excered Mr. Broomhellis astimate ani wiil exceed the volume of world shipments

during 1930-31.
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WINTER WHEAT IN THE UNITED STATES

On May 10th the United States Department of Agriculture issued a report.
deal ing with the condition® of the winter wheat crop, The report stated: -~ M"The
May 1 condition indicates a probable production of » 181,000 bushels of winter wheat,
The 1331 crop was 787,165,000 bushels and the H-year average (1924-28) was 548,632,000
bushels. The acreage for harvest is now estimated at 32,277,000 acres as compared with
ll-16009.000 acres harvested in 1931 and the 5-year average harvested acreage of 36,026,=
000 acres,

MPhe condition of winter wheat is reported at 75.1 per cent of normal as
compared with 90.3 per cent on May 1, 1931, and the ten-year average May 1 condition of
83.8 per cent. The percentage of acrcege abandoned de reported at 16,6 per cent as com-
pared with 5,0 per cent for the 1951 crop and the ten-year average of 12,0 per cent,"

"The outlook for winter wheat production in the United States continues to
lend a strong underton to the wheai market. The report issued by the United States
Department of Agriculture on May 10th confirmed the crop damage reported officially in
the crop report of April 10th, Since the issuance of the official report on May 1Oth
reporte of further damage have emanated from private sources and unless the oondition
of the winter wheat crop ie scriously misjudged at the present time it is apparent that
a substantial epring wheat crop will be required if 1932 wheat production in the United
States is to meet domestic requirements during 1932-32, At the end of July, 1932, the
world's wheat surplus will largely be held in the United States and developments in the
winter wheat area apparently are opening a way for an important reduction in year-e
stocks in that country dy July 1933,* :

__BUSSIA,

The United States winter wheat belt and Soviet Ruseia remain the centres
of chief interest in the wheat situation at the preeent time. Through official reports
and reliable information forthcoming from our London correspondent, the Dominion Bureau
of Statistics has been able to follow developments in Russia this year much more care-
fully than in previous years, in previous iesues of the Monthly Review of the Wheat
Situation, the matter of the difficulty being experienced in Russia in collecting eeed
grain has been discussed, and the view has been expressed that in relation to volume of
production in 1931, Russia over-exported during the fall of 1931 and as a result found
herself in difficulty during the past four months, and in difficulty at the present
time in respeot to food and seed supplies.

The situtaion has aleo been reflected in progress made in seeding this
spring. The following table shows the ag=wage sown to wheat and all graine with com~
parative figures for last year for all grainsg

Area sown to: Per cent Area sown to all

Date Wheat B gendne "plan” grains last year
(Acres) (Acres) (4cres)
April 15 b,495,4%00 g,20l,260 3.3 3.692.630
April 20 6,402,290 13,,921,233 6,3 8,201,548
April 25 10,339,041 2 ,696.0);/3 3.8 16,793,528
May 1 15,293,576 37,007,0 14.6 33,735, 381
May 5 22,882,297 53,462,032 21,0 60,682,557
My 10 32,536, 8'2 78,400,272 1.0 88, 366,178
My 15 41,513,290 108,239,070 42,7 114,032,490

It will be seen from the above table that Russian sowings have fallen
behind last year, which was a relatively late spring, and on Mey 15th a large percent-
age of the planned spring cereal acreage had yet to be sown,
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RUSSIAN WAATHIR DATA

The following table shows the weekly range of minimum and maximum tempersturcs,
rgnga'ofpre01pitation, overhead conditions. on the last day of each week, and ground con-
dition for the principal wheat areas of Russia since the week erding April 21si.

‘ Temperature Precipitation Weather, last day Ground
District Fahrenheit Inches of GCondition
i e—— Min, Max. Min., = Max. each week

o ———— it e

Week ending April 21st.

Ukraine 32-39 61-63 §2 N Clear to overcast Wet

Lower Volge 32-37 55863 0 5 Cloudy to overcast Dry to wet
Middle Velga 18-36 48~52 i 5 Overcast et

Western Siberia - ——— == — = s
Caucasus - —.— - - e -

Brald 10-32 36~63 .0 .8 Cloudy to overcast Weit to snow
Kazakstan 30-46 57-70 0 4 Cloudy to overcast Vet

Black Soil Region 28-36 52-63 .0 .8 Clear to drizzle : Wet

‘Week ending April 28th

Ukraine 36-43 52-64 B .9 Cloudy to overcast Wet

Lower Volga 39-48 63-72 o4 2,3 Cloudy to rain Dry to wet
Middle Volga 3243 60-77 o6 .8 - Cloudy Wet
Western Siberia - - - - = -
Ceucasus 32~45 60-70 .6 1.3 Overcast Vet

U5l 28-48 64-77 o1 «3 Cloudy to rain Dry to wet
Kazekstan 32-46 68-~T7 «0 «9 Clear to overcast - Dry to wet
Black Soil Region 34-43 60-71 .4 SIEE Cloudy to rain Dry to wet

Week ending Moy Sth

Ukraine 43-50 59-68 55} I L) Clear to overcast Wetl
Lower Volga 37-45 64-73 .0 oA Cloudy Dry to wet
iiddle Volga 27-64 64-73 .0 &8 Cloudy Dry
Western Siberia  18-23 45-64 .0 0 Overcast Dry
Caucasus 39-50 61.72 ~ (0] .6 Cloudy to rein Dry to wet
Ural 19-34 63-7% No repert Clear to raim Dry to wot
Ke.zoksten 37-41 70-73 .0 4 Cloudy Dry to wot
Black Soil Region 43-50 64-68 e I Clecr to ovarvast Dry to wet

liegk ending Moy 12th

Ukrzine 59-82 73-82 Zhl: Lo B Clear to overcast Dry to wet
Lower Volze 43-52 86-90 7] (6 Cloudy to roin Dry to wet
Middle Volga 39-50 73-86 o3 N0 Cloudy to rain Dry to wot
Western Siberiea  25-32 50~59 o ) Clear to overcast .Dry to wet
Caucasus 30-50 72-84 S5 255 Clear to drizzle Dry to wet
Ural 30-43 59-77 .4 1.2 Overcest to rain Dry to wet
Kazakstoan 48-84 84-88 o3 1.0 Rain Wet

Black Soil Region 32-57 72-88 e 242 Clear to cloudy Dry to wet

Week ending May 19th

Ukraine 43-52 73-82 .0 gt Cloudy Dry to wet
Lower Volga 46-54 77-82 .0 o4 Overcest Dry to wet
hiddle Volga 37-50 75-79 .0 Ioodl Cloudy to overcast Dry to wet
Western Siberin  18-23 45-64 =(0] (0] Overcast ‘Dry
Caucasus 32-50 81-86 (Siight) No report No report
Urel 36-54 54-79 d0 .4 Cloudy to rain Dry to wet
Kanzakstan 43-50 79~84 .0 .0 Cloudy to overcast Dry to wet
Block Soil Region 43-50 75-86 S0 .6 Clear to cloudy Dry to wet

In general, the above toble shows that Russim hns had a feir distribution of
rainfell this spring. During the week ending Moy 12th generous rrins were received in
the chief whent areas and seeding was delayed as 2 result. The Ukraine, in particular,
hos received ample reins in the post six wecks.
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Internaﬁional Trade

The following table shovs world shi
' : pments of wheat and wheatflour fr ;
1931 to May 21st, 1932, with comparative totals for last year, (Broomhallts fiZ:rg:§USt '

I North
__iEEK ENDING America_m____fzgggpjng _ﬁgstra{;g Pussia Other Totel
, 2 B T s T e
hug. © 7,888 1,240 2,144 3,080 1,208 15,560
15 4,296 1,144 1,576 4,484 1,836 13336
22 5.648 1,352 2,096 4,618 21178 15890
29 5,520 1,632 1,776 5,800 1,880 16,608
Sept. 5 6,072 1,912 2,056 4,512 2,048 16600
12 5,256 1,312 1,248 6,056 2,280 16,152
19 7.648 1,168 1,616 5040 3,504 18,976
26 5,560 1,504 2,032 a.720 2,112 15,928
Oct., 3 6,424 1,032 1,256 3.368 3.168 15,248
10 8,720 1,848 2.192 3,072 1,632 17,464
17 5,776 1,200 2,000 3,408 3.883 16,267
24 8,632 1,048 1,712 4,040 3.632 19,064
31 6,912 1,472 944 2,088 3,168 14,584
Nov, 7 10,616 1,912 2,656 1,160 2.216 18.560
14 8,936 1,648 1,808 2,480 2,600 17,472
21 7,024 1,360 1,112 2,768 1,752 14,016
28 8,160 944 328 448 2.680 12,560
Dec. 5 7.128 672 992 984 1,864 11,640
12 5,864 1,176 1,448 520 2352 11,360
19 5,032 1,736 1,528 1,328 2.208 11,832
26 4,272 2.448 3,368 1,256 1,088 12,432
Jen, 2 5,856 1,424 1,536 272 1,120 10,208
9 5,448 1,504 3,464 512 912 11,840
16 5, 080 2. 744 6,512 1,456 968 16,760
23 5,456 3.856 7.672 304 1,824 19,112
30 4,776 4,168 4,000 384 808 14,136
Peb, 6 5. 768 4,208 e 408 736 15 776
13 5,240 4,024 5,728 352 752 16 . 096
20 5,672 4232 4,544 408 488 15 344
27 4,416 5,144 4.872 112 776 15320
M. 4 435E 6,344 4,872 136 584 16,472
12 4,736 7,112 5,120 88 920 17,976
19 4,040 7,016 4,320 264 648 16288
26 5,520 4,352 3. 024 200 912 14,008
Apr. 2 6,096 4,232 3,944 224 1,380 15656
9 4 856 5,080 3,936 152 736 14, 760
16 7,304 4,528 3,144 ok 944 15.920
23 7,294 4.420 3,164 224 960 16,082
30 7.626 5,321 3,733 > 1,088 17,768
May 7 8,962 4,435 5,481 . 1,208 20,086
14 9,666 3,827 4,317 = 816 18,616
21 6,580 3,541 4,741 b= 638 15,500
266,302 1,0 128,683 7o, 726 68,285 655,238

Comparative 1930-§1.
Corresponding week 10,208 5,384 2,728 1,416 830 20,566
Total to date 289,310 92,220 121,056 90, 080 52,895 645 361

World shipments of whea* and wheatflour for the first 42 weeks of the present
crop year amounted to 655 million bushels compared with 645 million bushels for the same
period in 1930-31., ©North American shijments for the 42 weeks amounted to 266 million
bushels compared with 289 million bushels for tt= same period last year. hAustrslia and
Argentine shipments for the present crop yesr cxceed those of last yeer by 8 and 29

million bushels respectively.

Dufing the past four weeks Russia has not shipped any wheat and the wheat mar-
ket has been largely in the hands of Canada. tn: United States end southern hemisphere
countries. From the middle of April to the micdle of May, there was & big improvement
in the volume of wheat cleared from Morth Amecrice, and of this business Cenada enjoyed &

large share,
SHipments from the Argentine end Australie have been somewhet larger in recent
weeks in view of their estimated 1931 productinn, and this fact leands to the belief that

either the 1931 crops have been underestimeted or these countries will heve & rglatively
small carry-over on July 31, and will be very light shippers during the summer and fall

months .
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¥r.,
million bushels,
lowing table:-

Tnport Requircmernts
Algd 45 1851 e Jaly §L
(52 weeks)

-

Eﬂiﬁf}iﬁequi:omant Echimate

Aciual Shipments
1931 to May 21, 1932

(42 weeks)

776,000,060 Buchels
aF

655,233,000 Bushels
or

- E: . . .

roomnall estimetes world wheat import requirsments for 1931-32 at 77
-t R o) RSt i, K} 4 - - ~ . 2

The position of this estimate cn May 21, 1932, is shown in the fo

6
3
s

Dalance to bhe shipred

Moy 21, 1932 to July 31, 1932

{10 weeks)

120,767,000 Bushels

) ar
14,923,000 Fushels 15,600,200 Bushels 12,076,700 Bushels
Weekly Weekly Teckly

- — -

Lecording to the above estimate there is a belanee of 121 million busghels to
be shipped im the loct 10 weels cf the preseut crop year, ur an sverage of 12,076,700 .
bushels per week compared with weekly average shipmerts of lE,ﬁQD,OOO:bushels‘for’the
proceding 42 weeks. Actual shipments from Mey 21, 1931 te July 21, 1931 amounted ¢
141 million bushels. '

The Cource of Wheet Pricces

The following swmary of wheel price ncvements from April ist to May 23rd,
has been prepered by the Internal Trade Brazcn »f the Dominion Bureau of Statistics.,

A short rally in wheat prices, based upon improved buying in Europe and an
unpremising crop outlook in the south-western United States, occurred during the first
week in April. Following & short reacticn, & cecond advance then begun =>ssisted by &
continuation of unfavourable weether in the U, 3. winter wheat area, This movement
car~ied No. ] Manitoba Norther: cash quotaticns above 65¢ & bushel on April 14th, when
o further insrease in the italian import quote was srnounced. ubssquentiy, n graduval
deeline which lested the belance of the mornth, carried the merket sbout 57 lower, Dur-
ing this period the drought conditicn ir the United State: was somewhat relieved, and
outside exchanges were unsteady, The first thres weeks of Mey witnessed another re-
covery, due ir part to better export buying nni to growing credence given to reports
of conditions in the United Statcs, which have been lately described as "sensetionally
bullish," The buying of Manitobas by Ruscia reccived consicerable attention early in
the menth.

The range of cash closing quotaticus for No. 1 Manitoba Northern wheat, For%h
Williem and Port Arthur basis, between April 2st, end May 23rd was 5,54, the highest
price being 85.37 on April 14th, and the lowest 59,3¢ per bushel on April 1lst., The
close on Mey 2%rd was 64.8¢ as ccmpared with 62.6¢ on Anril 2¢rd. The average price
for April was €2.5¢ ec compared with 83.17 per bushel in March.

NONTELY AVERAGE CASH PRICE ~ KO. 1 NCRTHERN WHEAT ~ CROP YEARS

1925-26 to 1921-352
(Jollars per bushel)

1925-26 1926-27 1627-28 1923-29 1939—5 1950-31 1931-32
august V6T Lo 4B%d LabSe9 3 o188 e D Brer D 925 LGB
Scptember TR RS 31 o) dI = Jiw 15 (0 1,48.5 il 3 o 8.6
October 124080 iS5G 6 IBR-ITIET & N5 1.41.4 o (87535 SE85 9
Vovember 1342 -0 ) 1,481 1.20.9 T1453.0 64,4 o o€ 4
December 1wST 20 Ths D 1.40.6 15, 2 PEY 8 .5b.4 6056
Jemary 1256545 1.30.9 1.42.8 L= 10T 510 S50 .60.0
Febrvary 1= 1155 il 1.42.6 g e )2, (0 IINeLT o4 JOSI8E 63,2
March 1.48.4 Ugpe T gt g =t ILN06.12 OB S #6868 . 1
April pl 1S L iy, s . 1z 560 i Zrdrao Y709 & ke, T G
May 195558 1,52.3 e heenes ipels 5 6 507 o] .60.6 -
June L 55,1l i85 D)3 e R 1.18.8 15095 4 .60.8 -
July 145956 el v e 1.460.9 Il S e, oI N ) -

i
i
t
}
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THE CalaDIsnl’ SITUATION.

Crop Conditions in the Prairie Provinces.~ The early spriing season
of 1932 in the Prairie Provinces promised & somewhat mitigated recurrence of the moisture
conditions of the past three years. .cross the northern park-belt and along the frot-
hills winter preccipitation had been ample and topsoil moisture was considered quite
sufficient. In the main wheat area running along the southern border, the fall and
winter precipitation had been greater than in the previous few years, but still sub~
normn) and insufficient. During the first threce weeks of april, the weather was
generally fair and warm and there was a notable loss of soil moisture. In southern
Alberta, there was some drifting. Seeding and lané work began early, but were interrupt-
cé at the beginning of the fourth week of April by heavy and general precipiltation. The
unsecitled weather lasted for four or five deys and made the season later than usual. In
southern Saskatchewan further rains fcll in the first week of May. Seeding was delayed
greatly in eastern Manitoba and northern and westera aAlberta but two to tharce weeks of
fnir weather in May enadled the bulk of the wheat drilling to be completed. The high
temperatures prevailing and some high winds resulted in a rapid desiccation of the top-
s0il during May end since subsoll moisture was dietinctly limited in the central wient
aren, rain was soon necded. 4 dust storm blew over large areas of Saskatchewan on tie
13th and 14th but was ended by light rains. Germination was strong and even, although
it is probable that there will be a considerable variation in dates of maturity due to
sceding before and after ghe storm of late Jpril. Generally speoking, seeding of wieat
was two weeks later than in 1931,

Heavy rains fell between Frince albert, Saskatchewan, and Coronation,
slberta in the week of the 16th and scattered showers fell in southiern areas on the 10th
and 20th, but May precipitation was distinctly limited and the reserves from the foll,
winter and spring period had been dlminished in the wheat belt sintil the 22nd and 23rd,
wheun heavy and general raing similar to those of tho same period in april covered the
entire Westo. 4s in 1929, 1930 and 1931 the crop is dependeat upon regular, well-
distributed and heavy rainfall during the growing season. In the northern and western
park arcas ond from the Red River Valley eastward, the crop prospects are much better,
although some fears of fall frosts are entertained in view of the late season. Jlberta
is again in the most promising position from the standpoint of moisture reserves, but
conditions in the other provinces are the best since 1928.

Fall Vheat.~ The winter-killing of fall wheat was again less than
normnl, being only % p.c. in Ontario and British Columbia ond & p.c. in dlberta. The
arca remeining under fall wheat (496,500 acres) is lower than last spring, being com-
posed of 469,000 acres in Ontario, 17,500 acres in alberta and 10,000 acres in British
Columbia., The condition at April 30 in the three provinces was placed at 100 commared
with 97 last year - Ontario being 100 compared with 98 last april, alberta 95 and &7
respectively and British Columbia 98 and 101, Despite the abnormal lack of snow cover-
ing in Ontario, the heavy top developed in the favourable fall of 1931 carried the crop
through the winter in fine condition. In the western provinces, the extra precipitation
in the resting period was responsible for the notable imppovement in spring conditioxn,

'Intentions to Plant' Spring Vheat.

The second 'Intentions! survey undertaken by the Bureau at april 370
rovenled the following conditions:

area, Intended area, 1932 as Intended arca

183l a Percentage of 1931 1932

(acres) (per cent) (acres)
Prince Edward Island 20,291 - 103 21,0C0
Nova Scotia 2,927 iy 3,000
Now Brunswick T 106 3,000
Quobec 40,499 107 43,000
Cntario 99 +OI(S 21 97,000
“anitoba 2,517,160 99 2,552,000
8 .skatchewan 14,775,047 95 14,184,000
Alberta 7,977,108 97 7,710,500
Tritish Columbie 53,505 100 53,000

Cenadn 25, 554,205 7 e 24,571,500

B s
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The 'Intentions¢ reporti for gpring wheat in 1931 proved to
have a distinct low dias when compared with the preliminary acreages establiched by the
decennial censuge 4lthough it is extromely difficult to say whether the same tendencies
will change fammers’ plons this year, there are some indications that conditions were
more sultable to the realization of plans than in 1931 The price factor is not nearly
sc impor tant this year since prices hwove Teen low and stable since seeding plans were
first entertained, Then the heavy and geneiral precipitation in the third week of April
removed any disquietude regerding moisutre for germiration., The generally fine weataer
in the firgt three wegks of Uay was very encouraging to seeding operations, so that
there are more factors which would lead to an inercege ovér VIntentions! than to a de-
creasee

The tIntentions! revorts will be of much more value when, after
gome years' experience, ii is possible itc adjust them in accordance with normal deviations
from fermers! plarns at May lste

Cutworm and Grasehopper Sitvation.- The situation with regard
tc cutworms and grasshcppers Lc still Tegarded with concern, although the only serious
outbresl to date has been in coutir-castern Sasratchewan. Much of the mailn wheat belt
oi the West has been chorted by the Entomological Brancia of the Dominion Department of
Agriculture as subjest to damage by cutworms i 1332, The dangers are particularly great
in fields disturbed during the egg-laying period from the first of August to mid-
September of last year. Thore was considerably more fall cultivation in 1931 than in the
Previous year, 67 the denger cannot te minimized untili the end of the feeding period in
mid=June.

In each of the provinces, organizetion for the distribution of
grasshopper bait is advenced. Judging by infestation in 1931, the most likely zones of
attacz are in the Red River and eastecern Assiniboine River valleys of Manitoba, in cerntral,
south-central and west-central Saskatchewan and in sovth-western Alberta. In each of
these areas wheat~growing is predoninant in the farm economye

Progross in Marketing the 1631 Srope- Since mid-April, wahen
restern farmers become occupled with land work, the 4siiveries of wheat have fallen
greatiyo The itotal deliverles to country eluvalters and platform loadings in Manitoba
from dugust Ist to May 13th end 1hsh respectively now amcunt to 22,323,546 bushels, in
Sagratchewan to 106,928,306 bushels, and in Alberta to 110,285,085, The total for the
three provinces is now 279,576,937 bushels, Witk the date of the 5 cent bonus expiring
ca June 15, 1t is considered likely thot dolivsries will be light for some weekso The
seasonal increase in late June and July will probably not be so appareat this year and
farm carryover at July 3 will be the iswest Lor at leash three yearse

The Pegition of Western Wheat Crop Estimates,

e

ith the active season of western grain marketing now over and
having the 'Intentions to Plant’ Repor: of May 11 on which to base seed requirements,
it is now possiblc to review more definitely the January crop ¢atimates for the Prairie
Provinces. Istimation is still necessary wiih regard to the farm carryover at July 31,
1932 and with regard to the country miliings in the last three months of the crop year.
Tho cstimates of farm feecding will e revised at the end of the crop year and there is
vsualiy a slight downward revisiou in the figures of country elobator deliveries and
platforg iloadings,
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The following table presents the ctatistical position of the
estimates in dedsil:

Item Manitoba Sesgkatchewan alberta Total

(020 bushels)

Carryover on fams, July 31, 1931 2,0up 5.159 3,303 17,804

Joanuary crop estimate 27,000 121,000 135.000 234,000
Total iAvailable 29,042 127,459 145,303 301,804

Dispodition:
Seed (1) B %28 12,276 11,565 26,169
Feed 3,240 7,623 13,600 2k, k63
Unmer chantable 270 8u7 1,350 2,477
Country lillings (2) Egg 5L 635 1,550
Carryover on farms, July 31, 1932 1,600 2,500 4,500

Total .llowances 6,613 2e, 886 29,660 59,159

Deliveries and Platform ,
Loadin;s to date (3) 22, 324 106,928 110,285 239,537

Y

(1) Allows for 1 million acres in lanitoba and § million acres in Saskatchewan drought
areas to be sceded from deliveriesd

(2) Estimnted for last three months of the crop year.

(3) Country elevator deliveries to May 13, platform loadings to Moy 14,

, On the basis of these figures, it seems likely that the January
ostimates will bec cxcecded in all three provinces, with the possible exception of Alberta.
Waen it is condidered that deliverics iA the remaining 11 weeks will be light, that farm
carryover may Be reduced below the amounts estimated (on account of the bomus expiring on
Junc 15), and that finol figures for marketings and feed are usually lower than prelimin-
ary, the over~estimates will hardly be appreciable.

Lake Movanent.~ The season of navigation in 1932 opened on the
Great Lokos two wecks later than last year and during the period from the opening of
navigation to May 14, the movament of wheat amounted to 12,398,N3i bushels of which
6,803,383 bushels were shipped to Conadion Lower Loke ports, 3,474,848 bushels direct to
Montreal, 1,791,220 bushels to Buffnlo, 145,500 bushels to other United States Loke Ports,
120,000 bushcls to Sorel and 62,482 bushels to Quebec.

Vessel Siiipments by Weeks were as follows:

Lower Lalze Other
Ports ~ontreal Buffalo UeSe Sorel Quebec
Ports
(bushels)
Opening of Navigation
to April 30, 1972 2,2uk,132 2,938,817 348,873 146,500 - 62,82
4pril 30 to Moy 7. 1932 2,6CH,799 81,007 631,055 - - -
Moy 7 to May 14, 1932 1,954,452 U5, Dou 811,292 - 120,000  ~
TOTAL 6,803,383 3,474,348 1,791,220 146,500 120,000 52,482

In 1931, the scason »f navigation opered on April 15 and up to
May 1% sonme 24,608,040 bushels of wient were shipped distributed as follows: $o0 Lower
Lelte ports, 10,739,142 bushels; %o Buffalo, 10,647,582 bushels; and to Montreal,
3,221,315 bushels.

iy

Loke freigats have been very unsettled and weak, tending gradual-—
1y dowmward to the lowest levels in years.
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Country Deliveries of Wheat.

To tal
Teek Ending Manitoba Saskatchewan Alberta Total Last Year
(Rl Sakey
Mge 7 52,684 258,945 313,528 625,157 431,796
14 111,316 575,840 577,603 1,26h,739 875,076
22 926,783 683,872 1,103,292 2,713,947 2,434,320
22 1,388,652 1,959,121 1,028,609 4,276,382 12,126,110
Sept. 1,667,380 3,874,823 3 781 236 9,328,039 33,266,767
11 2,641,482 10, olip, ,152 a 16,190,597 33,&23,710
18 4,140,278 6 171,677 25, 12 + 15T 17,050,52
25 533 689 2,883,972 1 391, 755 809 20, 820, 39
Oct, 2 ga u 882,179 h,see g9k 10,059,&21 s Il 671 075
9 .| 077, i ,958 1140 7,125,278 17,160 20,335,129
16 1, 179 295 9,803,896 7,205,219 18,188,510 9,175,726
23 940,375 ? ,126,929 9,259,411 19,336,715 6,751, 239
7l 811,616 sau 205 7,327 g5 15,003,775 11.7oo,u
Yov, 6 495, 9su 5,&5& 068 7,468,536 13,h13 588 14,088,941
13 g27, 548 3 , 785,065 6,818,008 13,430,621 13,625,180
20 732,529 ,073,288 4,785,199 3,591,016 13,441,911
27 312,176 1,697,857 3,221,333 5,231, 366 9,039, 386
Dec. B 330,090 24009,978 3,619 W g 999,245 7, 069 712
11 714,219 1,759,854 ag 765 1838 & a ,908
18 276,769 1,450,285 y 343 4 973 197 144, 380
25 177,183 1,232,548 1 988 278 3,398,009 3.N53 171
Jane 1 125,&63 753, 976 1,222,252 2,101,591 1,412,905
8 96,3739 870,054 1,851,307 2,8174700 2,671,066
15 91,788 470,166 1,217,562 . 779 516 1,932,506
22 6, b412 5 3,6oh 1,545,813 25 103,829 2,236,619
29 161,695 1,346,815 1,927,219 3. 5729 1,957,681
Febs B k29,437 291, Z;o 1,313,&12 S5 . 57l+,975
12 617,168 1,265, 2,294,032 2 9u2 255 2, Lo, 340
22 85,285 860, 287 1,817,598 2 »767,170 e e gl -
164,275 1,255, 445 2,107,629 327 350 3,057,822
Mor, L 172,406 14210,825 2,033,591 6,822 2,827,821
11 164 ,847 816,838 1,696,306 2 6974991 1,732+
18 261,656 1,574,973 1.928,633 3.765‘282 2, 33746
25 265,882 1,282,708 1,522,848 7,072,438 2, 012,95u
dprili 1 167,762 733,393 620, 388 1,521,5 E 1,124, 224
8 184,073 507,881 796,290 1, 588,20 7,576,040
4] 155,209 645,725 995, 398 1, 796 332 1,7904600
2B 162,760 679,180 672,655 1,514,596 1,885,502
29 110, 329 370,625 269, 917 750,871 1,372,580
May 6 68,009 229,207 330, 324 627,540 1,353,709
13 116,037 380,448 359,109 855,594 1,52k, 380
TOTALS 22,323,546 106,928, 32C 110,285,085 239,536,937 290,071,610

The following table shows the combined deliveries of wheat at
country elevators and platform loadings for the period from August lst, 1931 to May 13,
19732, with corparative totals for last year.
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Export Clearances of whast.

The Sollowing tadle shows export clearances of wheat (not including
wheatflour) from various ports, by weeks, august lst, 197L ¢ May 20, 1932:~-

Veok St. Join &
Ending Montreal W, Sto John  Sore] Halifax YVancouver U.S. Ports Totel
(Busghels)

Bega 7 . 598,93 . - - 1,022,316 55,000 2,230,247
B 0.9 - - 313,333 550,000 1,420,98(1)
21 686,254 - - 558,783 §0L,000 2,046,037
28 802, 887 155,761 ~ £92.600 1,371,000 2,932,241

Septe 3 640,163 221.856 =~ 968,761 13,000 1,843,790
10 1,798,743 366,919 - 900,056 99,000 3,164,728
17 131751251 o - 65]4550 939:000 2!7659801
b 1,355,935 291,376 -~ shg,Bly 501,000 3,241,927(2)

Octe 2 1,938,978 = = 933,327 831,000 3,055,650
8 2,051,711 217,420 - G8h, 765 562,000 3,575,896

L62.032 838,412 932,000 3,155,988
252,413 69h,g95 713,000 3,215,772
235,000 93,66 989,000 3,753,221
L3k, %65 .- 2,151,628 635,000 6,129,814

15 933,54
22  1,545,76M
29 2,035,755
Yov, & 2.908,521

!

LR IR T it [T LFLIN) LY [ (L chertl B (BB S L Lt R
!

12 1,554,665 408,150 - 1,220,080 586,000 3,878,895

19 1,844,180 730,308 - 1,417,532 6l6, 000 »538,020

26 1,713,546 452,533 - 1,368,792 203,000 3.7 7,871

Dece 3 1,453,067 Bogel e = 1,947,857 478,000 , 142,702
33 121,553 - 29,608 - 1,349,295 1,605,500 3,120,466

18 - 15,986 - - 1,566,714 330,000 1,912,700

23 - 71,950 - - 1,965,091 341,000 2,378,041

31 - 43,978 - - 2,845,513 375,000 3,264,491

Jon. 8 - 71,98 - 15,339 297819762 1,000 3,460,587
15 - 39,93 - 12,000 2,157,15 156,000 2,555,098

22 - 135,153 - 9,276 1,771l.842  T12,000 2,528,271

29 - 143, 389 - - 2,055,7L0 232,000 2,4u2,129

Teb. 5 - 27,987 - - 291399631 86,000 2,753,618
12 - - ~ - 2,1kz,055 67,000 2,609,055

19 - 167,774 - - 1,074,629 1,067,039 2,309,403

26 . 56,947 o 31,922 1.255,348 818,000 2,163,217

Mar. 4 - 369, 443 - - 1,148,746 1,014,000 2,531,739
41 - 165,146 - e 1,434,216 593,000 2,192,252

18 - 244, 281 - - 1,352,261 632,000 2,218,542

25 - 154,716 - - 1,662,083 430,000 2,246,799

R - 273,575 » 7,97+ 2,080.777 614,000 2,975,326

Apr- 8 - 33,650 - - 1,555,448 767,000 2,356,098
15 = 11,115 - - 2,379,158 Lg6,000 3,075,274

22 407. 933 5 . “ 2,980,088 655,000 &,0l40,021

28  1,735.:359 - 228,800 - 1,718.171 433,000 4,175,340

Moy 6 3,08%.520 - - - 1 825, 4k 2,000 5,505,104
13 2,731 e ~ 29356,599 545,000 3.720,010

20 1,52°.189 ~ 193,600 1,541,341 755,000 1,015,630

TOTALS 34,571,760 2,017,008 .08y, %0z 77.111 62,547.863 26,074,000 1%, T3, 565

—— -

(1) includes s:ipment of 88,325 bushels frem Quebecs
(2) Includes shipment of 544,759 btushels from Churchille
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Atccks of Wheat in Store

Stocks of mhoat In stors in Ganada and the United States ars shown as

followe:- wlilh comparative totaiz Tor vreviouvs wect and the same woek in 1931).
May 17, . Q?P (Bus‘iel*=)

o
T~

68179L=355

@ssern Covatry Tlevators

LN
»
.~

nterior Termimal Elavators 57
Vencouver lilevaiors 7.933,4us
Victoria Hlevabors 561, 419
Prince Rupert Hlevators 1,156.817
Fort William and Fort Artlar Flevatore 52, 133 6:19

interior Trivate and ¥ill Nlevators 24 2

in Gransii Lakes 5, 71‘3,562
Pastern Tievators -~ Luke Perie Bl '
dzstern Elevators ~ Obd. Poris

Us 8 Deke Ports 3,93;,066
U. . Atlentic Seadoord Parts 2,749,670
B o %lad & 156,903,715
Weels ending April 15; 193 176,668,609

Week ending lpril 1, 1932 18,565, 28k
Week ¢nding May 15, 197 1k6, ,082,871
Week ending Warch 3L, 19%. 179,513,205

In coanecticn with those viecidle statements, it must be remembered that
the stocks in trancit on the Lakes were included for the first time this year. Deduct-
ing this item fram the May L3 stocks of 1932, ths excess over comparable totals of
Yay 15, 19 51, is oaly H million bushels. Vil primary deliveries now running steadily
behind those of the same period ¢f 1921, 1% 1s likely that this will soon mere than
make vp fer the decreozed export © .v.'lS year and thai visibie statements of the two
feasons will B¢ nearsly equated.

In the vast month. the large decreases in noldings have taken place
in the counsry eievators, at Tancouwver and ix the United States, with o sligh’
“ecrecse ot the Zead of tie Lekes. Stocks at Wortreal have been increasing steadily
due to the lcw freight rates {rca the Lake-head,

Tement, -

Cverseas Mo

gnews Canadian eaports of wheat and wheatflour for
coreal year, with comparative rigures for 1930-3l,
R-25 %0 1529-30.

' The following $table
the firet nine monthe of ithe %
192330 and the Tive year avera

Average 1926-25
1323-30 to  1929-30

Sushels “udhe Zusiely Bushels

Avgast 1k.258,009 20,681,776 13.0%0, 87& 17,360,617
S:ptomber 18,800,180 2,121,523 9 625,58 17,970,597
October 21, 438,36 33,445,885 ,215,028 37,409, ilg
Hevember 26,596, 255 “5, 783,144 2ﬁ,865,067 50,577,528
Decenber 2, 3¢5,870 2,973,920 16,683,198 45,319,649
Jaruavy 10,988,47 11,374,004  7.287,0°0 15,682,720
Pebruary &L TR 32,163,082 6,895,468 16,616,866
Harch 1%L, 78€,0%9 15,418,055 1i,555,609 21,525,470
Aprit 8,662, 54l £,148,295 5,459,584 1135527050
liay - 7,887,391 16,058,225 27,2049

June : 32,989g5u2 21,679,L3u 25,750, 989
July . 14 106,169  22,833,05. a1, 78-.96“

o bels

258.637,387 185,

257,212

208,353, 540




__._r ¥ B .._..

_.Tﬁ_—: _I

4 ._L_.. 1 ot

i
1
I

S

B

l?t awq-u.*w__ ___“._l . .
__@, 5 :m ?_._:;

|___ _J b ' . 1 g3 (15 4, i pets
SRR - de L1 11 “ . T o sl CT |__;.ﬂ. |._. s
___,;L,;_m._ UL AR I

| .
| BN
! -
L

i s <l .._” - - ..j I
= _ 1" e | .. 1 . . H
w.ﬂ_.ﬂ.-.mll STy : " B _ .




ro

= e

although the official export figures for April are the lowest
of the ycar, the 1932 total represents the first month which has exceeded the same
month of last year,

Exports of wheat and wheat flour in the first nine months of

tie crop yeor amounted to 149 million bushele compared witin 190 million bushels in thae
corresponding period of 1930-31,

The Statistical Position of Canadian Wheat Supplies.

The following table shows the statistical position of Canadian
wheat at JApril 20th, 1932, with comparative figures for last year, (Calewlated on the
basig of the rovised estimate for 1930 and the final estimate for 1931, as issued on
January 2lst, by the Dominion Bureau of Statistics)e

1930-31 1931-132

(Busghels) (Bughels)
Carryover July 3lst. 111,094,912 133,381,623
Production 420,672,000 1/ 304, 144, 000 2f
Total Sui:plies 531,766,912 437,525,623
Donestic Requircments 134,000,000 121,000,000 3/
Avoilablc Supplies 397,766,912 316,525,623
Txperts < igast to Mardh 189, 854, 784 149,353,609
Balance for export and carryover, 207,912,128 167,171,814

e A1 o .

1/ Revised Zstiriate.
2/ Final Estinote.
3/ Prelininary Estinate,

From the above surmary, it will be seen tiat the stocks of wheat
available for export and carryover in Canada on 4pril 30th were 40,7 million bushels
lower thd4 on the same date in 1931, The carryover at July 31, 1931 in Canada amounted
to 133 ~illion bushels approximately and the exports of wheat and Whoat flour from May
1 to duly 31 were roughly 69 million bushels. The overseab movament in May to dite has
been lower than in 1931, but the summer movement of 1932 1# regarded more hepefully
beecause of o changed international position. Even with regard for a possible slight
under-cstination of the 1931 crop, it is still considered that the carryover at the end
of this crop year will be the lowest since 19¢8.
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TZE FOLLOWING REPORTS HAVE BEZL RECEIVED FROM CANADIAY

.DE COIEAISSIONCRS

DEALIYG WITH TEE WHE.T SITUATIOY IN THEIR EESPICTIVE TIRRITORIES

GIRMANY -~ The Markets Reports Buresu of the German agricultural Council
have published the results of their investigations as to the stocks of grain still in
the hands ¢f farmers on March 15th., 1932, in the form of percentages of the final crop
estimates, which are as follows, compared with the percentages for the same date of the

previous yearge

Kind of Grain

Winter wheat ccsesesesilocosescencas
Susilier WHEAHE «biiwhe v rimiiean sson
T ner SeVieie b st vn kb e it ot s ots re oo
e BN CERIET et arer s v & o 2 sele s SERNTE
U 1SRRI 2N oty Dol O TR KRG A

oatB BB s 2800 se e PePs RPN s o0 eES

POtatOGB ® 0 46 PR g ta d o s s 2R ¥t o s 2y

Fercantage of Jotal Crop in

Hands of Farmers

March 15th, March 15th.

%932 1931

15.5 13.2
5.6 30,3
18.6 25.8
10,8 114
21.5 16.4
41,0 44,8
3343 32.8

The German Crain Journal have translated these percentages into actual
quantities which the following table shiews in bushelai:=

Ei_nd of Grain

Vinter whellt ...is00000d0. AT RO
SuEmEr SRRt AT - 0% L R s
THAGET TYEREW. 1% - o Bkl Lot Tl s R e Rerels
Ry Bl o i % et weian’s 4 T
SURMET, ADETTLER Bie! o 5% ro e srsnsohe Mo s reTols

oats € 6 ee ¢ 8T C s Es P e SR P L o B e So st R

Total Crop in Hands of Farmers

(Busghels)

March 15th. March 15th.
1932 n.
20,943,567 16,534, 395

7.348,620 3,674,310
4g, 423,255 77,162,250
2,295,530 2,296,530
2l,802, 524 17,912,934
164,699,696 155, 248,120

The German Grain Journal have published the results of investigations whiich
the Govermment Buresu of Statistics have made concerning German siocks in second hand.
1t was ascertaine. that the following quantities of grain and flour were available in ware-

houses a1d mills &t the end of Marche~

£ind, -

Wﬂeévt ee 280 Po tse e vsa ss vase SEe OO .

Rye 26 8P Pee B s 08008 s 48 o0 saueren

Cats ¢ ee S Doe * AT 0 TH o we B Toe® Be ¢ T

Barley ® 0 ® 30 0e *h 05085 PTECPAeP 602
m’leat flour @90 Pe s0 20 Co v e *s s0e sa0p
Rye flour o880 980 c0 20 2c st CcRe0

Local Foreign Foreign
Froduct Product Product
Duty Paid Duty Unpaid
{(Zuchels)
13,745,59% 2,013,522 2,094,357
6,275,329 2,023,541 5,169,084
5, OHT 773 6, U8k 45,1290
3,706,599 670,587 1,074,776

135,567 331 110
5, 439 331 -
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Stocks of local wheat in second hand and duty-paid foreign wheat
amounted to 15,759,115 bushels at the end of lMarch, which was a decrease of 2,20&,585
bushels as compared with last month, not taking into consideration 734,862 bushels held
by the small mills., This decrease was expected, as the mills were induced to use more
of their stocks and withhold purchases awaiting the outcome of the long proposed wheat
import regulations. These regulations have now appeared reducing the wheat duty and in-
creasing the milling quota of foreign wheat under a very complicated arrangement. Thic
sitnation was reflected in the smaller decrease of first~hand stocks as compared with
the provious month, vhile imports also declined in March by nearly 1,102,293 bushels.
&4 decline in the consumption of flour cannot be said to have taken nlace, as stocks de-
creascd by 18,734 tons. Stocks of local ryec declined by 1,574,740 bushels and the totel
of 5,259,592 bushels cennot be considered large. Duty-paid foreign rye is said to Ve
1,02%,581 bushels larger than last montll and non-duty paid rye is practically the same.
Stocks of rye flour are alsc not considerable. « decline has taken place in the stocks
of oats, amounting to 2,72%,381 bushels.

According to the investigations of the German Govermment Bureau of

Statistics  imports of grain in March, compored with last month, were as follows:-

Xind of Grain March February
(Bushels)

370 LT T S R g R - N 2,107,395 g2k, 849
T S e S, S S, 1,553,755 2,621,951
Fotdlle TEDEGE .. i o= vt oo <ot s Mhuais 2,630,170 2,493,067
O et TREEEE - © oo c0n s 000 s 03 0 00 -5 i 85,982 47,906
GBS B i 5 5y o v v g 5 i o JE DS 12,255 9,143
R O A OV A s 4TS o Ny s R e il o, SH0 98 4 ne s Fage™ HON'S 172 T
b T DL T S e 1,251 1,314

The imports of rye, whica already showed an inerease of 236,211 bushels
in February have further greatly increased in March due to the large deliveries of Russiar
rye to the Deutsche Gotreidehandelsgesellschaft (German Grain Trading Company). Imports
of wheat on the other hand have declined, while imports of feeding barley increcased oud
that of oats slightly.

An official report by the Govermment Bureau of Statistics on the con-
dition of tho seeds at the boginning of April stetes that germination is generally late
owing to tho comparatively snowless winter and late spring and is more unfavourable thon
at the same period of last year., Cultivation is jroceeding slowly owing to the fields ctill
being partially frozen. Where 2 ~ good; 3 ~ averoge; and 4 - poor the average seod con-
dition for Germany is as follows: winter rye 3.1: winter wheat 3,2; winter spelt 3.1; oud
winter barley 3.l.

CZECEOSLOVAK i~ According to & report just published by the Czecho-
slovakian Ministry of .griculture regarding the condition of the seeds on april 1lst,., it is
stotadd that the winter seeds are exposed to frosts, which may have an injurious effect on
their germination., The lack of winter moisture we#s also unfavourable and much will depend
on the growth during the spring months. 4An exact report could not be given on account of
tile late spring, but according to the estimate the average condition of rye in the whole
country is slightly better than that of wheat, but the condition of both seeds in all parts
of tho country is very much inferior to the same p.riod of last year. Taking as a basis
1 ~ very good; 3 -~ medium; and 5 - bad, the averag.: condition of winter wheat at the be-
ginning of .pril was 3.48 and of winter rye 3.3le

o

Tho German Grain Journal reports that at a meeting of the Czecho-
Clovakian Grain Import Commigsion it was decided t¢ grant for the time being an importaticn
of 4,000 wagzons of wheat and 400 weggone of flour to cover the april requirements. The
basis for importation was fixed at four waggons of Pforeign wheat with the purchase of ore
woggon of local wheat.

AUSTRL.. The German Grain Journal gives an official estimate of tic
winter seed in Austric on April lst. on the basis o:' 2 - good; 3 - average; and 4 - Dbelov
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average a# follows: . winter wheat 3.1 compared with 2,6 last year and winter rye 2.9
compared with 2,7, Growth in'all cases ie very much retarded,

POLAND,~ The Gemman Grain Journal reportse thi;t on account of the
economic vdqbrenion'and lack of seed grain the arca cultivated with spring-'seed in
Poland ie eBtimated to be 10 to 40 per cent smaller than last year.

According to the investigations of the Statistical Bureau in Warsaw
the condition of the winter seed at the middle of March, when 2 - dad; 3 - average; and
4 -« good, Was ne follows: wheat 2.8 (3.1 last year): rye 2.9 (3.U4); darley 2.8 (3.1)s

A g On the vhole the condition of the winter seed at the middle of March
mae below average and considerably worse than at 'the same period of last year. Since
the last investigatione in November the condition of the sedd has further deteriorated,
principally due to abnomal winter weéather,

, IA.~ The following cable was received on May 15th from
. ‘the Cansdian Trade Commissioner for Australia:-

~ "Total shipments Australian wheat to date including flour equivalent
to Farepe nearly fifty million bushels,to other countries nearly forty four millien
bushels agzregating two million five hundred and ten thousand tems, Shipments and com-
mitments equal three million tons leaving balance five hundred thousand tons unsold.
Pricens offered growers vary from two shillings seven pence to two shillings nine pence
accordirg to railway freight exclusive of bounty four pénce half penny bushel Austrel ian
cyrrenoy. Recently China showed considerable intoerest ‘and purchased few cargoes wheat
but outstanding feature was Russian purchase of four and half cargces vwheat and half
cargo flour for Vliadivostock. ¥Mour sacks 150 pounds gross varying from six pounds
fiftoen shillinge to méventeen shillings six pence Australian currency f.0,b. Practically
no alteration freights. Prospocts for noxt season very promising estimated tan per cent
increase acreage. Tield operations progressing satisfactory, seeding conditions ex-
cellent,”
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