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The World Wheat Situvation.

As stated in the last issue of the Monthly Review of the Wheat Situation, the
wheat market is under the pressure of a surplug of wheat over and above the requirements
of importing countries. In this respect, the situation is similar to that which existed
a year ago. The past crop year (1931-32) started hopefully and it seemed that the sheer
volume of international trade and consumption would reduce stocks in exporting countries
by the end of July, 1932. A sharp recession in trade in the last three months of the
past crop rear eliminated any possibility of a significant change in year-end stocks.
As a result the carryover in Canada and the United States along with 1932 production will
continue to lend an easy tone to the supply situation during the present crop year.
Against this general background conditions peculiar to the present crop year are operating.

Production.

Preliminary estimates of 1932 production indicate a wide range in the volume of
production in various wheat-producing regions, The United States winter wheat belt pro-
duced a short crop in 1932 - 347 million bushels less than in 1931 Unfavourable con-
ditions caused greatly reduced yields of wheat in Poland and the Danubian countries.
These countries produced in 1932 some 144 million bushels less than in 1931. Accurate
data are lacking from Soviet Russia but it is apparent that the 193%2 wheat crop is
smaller than that of last year and rmch smaller than the record crop of 1930: In contrast
to the foregoing crops, the spring wheat area of the United States produced a large crop,
partially offsetting the loss in the winter wheat belt. Canadian production approached
average in spite of a drought area in south-central Saskatchewan: Western Burcpe has
harvestod a generous crop this year with especially high yields in France, Germany,

Italy and Spain. In spite of reduced yields in Poland and the Danube area, the 1932
Buropean crop exceeds the record crop of 1929,

During the next sixt; days tlie southern hemisphere crops will pass through
their critical stage. The Canadiian Trade Commissioner for Australia reports crop pros-
pects hs being "highly satisfactory" in a cable received on October 14. On October 20
the Internntional Institute of Agrieulture cabled the Dominion Bureau of Statistics to
the effect that the condiition of the cereal and flax crops in the Argentine was generally
zood but that locusts had arrived in Buenos Aires and losses are feared from this source.

Trade.

Since the commencement of the present crop rvear, the volume of world trade in
wheat hns been small, especially when compared with the large volume of the fall of 1931,
The ovtstanding feature of the trade situation has been lack of pressure of supplies
upon importing markets this year as compared with the preceding three years. This
situation reflects the relative scarcity of wheat in Australia, the Argentine, Russia,
and the Damvbian countries as well as the fact that United States prices have been too
high to permit large exports., :

During the past eleven weeks, Canada has been the chief exporter of wheat.
Over f£ifty per cent of all wheat cleared from exporting countries since August 1 has
been Canadian wheat., 3British mills are using a high percentage of Yanitoba# in their
mixture - undoubtedly the highest percentage since 1CG2€,

The Supply Sitnation.

The following table shows estimated production of wheat in NWorth America,
Turope and Morth Africa in 1932 with comparative fizures for 1931:-

1231 1533
(iillion Bushels)

T P N 304 467
UEbel-Shat ot ' s vt us « zol 712
70 e S« 1,108 1,179
Burope (EZx~Russia) .... 1,433 1,500
Horth AEELCER . e sy 5 7 70
IGRHEEY .20 7 cu Py oo e Q! 2 18

From the avove tabie it will be seen that total production in 1932 in the fore-
going areas is slightly larger than last year with dccreased production in North America
only partially offsettinz the increcase in Europe. Apart from the volume of European
production this year the distribution is important and is snhown in the following table:-






Woat Prodocbion g Twenty Buropean Covatries.
y Increase or Decrease in
v l’ L c‘u{:f;’ r -3 L1 q 5
190614 %0 47 1972 1932 comared with 1631
i 1 = Increase Decrease
o T TER e T mneand, Bushels)
Western Europe -
Eagland and Wales u7.295 55,887 40,768 4,881
Germany 123,9¢l 155,50 165,247 30,702
Francc 27,200 2644 1h 331,375 67,259
Italy 227,048 PUl 157 205,924 21,757
Spain 143,001 134,426 180, 707 45,281
Nctherlands 6,100 & 151 13,301 0,550
Portugal 10,427 12,399 15,138 5,139
Sweden 17,125 13.CH43 25,820 15 18e
Switzerland 5,619 R, 43 5,047 158
Ausiria 11,570 11,008 12,743 1,734
Belziuwn 14,551 13,817 15,099 1,282
Esthonia 1,178 1,738 1,912 17
Finland 923 1,108 1,246 g5
Grcece 11,920 11,9290 12,205 295
Czecho Slovakia 4g 100 uy, 232 53,843 12,311
Total Westera Burope 335,753 952,305 1,164,635 206,380
Eastern Zurope
Poland 64,197 83,220 55,588 27,332
Roumania 11C, 736 135,290 73,4806 61,81
Hungary €2,075 72,550 ng,58b 13,9
Yuco-Slavia 81,322 98, 789 64,810 33,979
Bulzaria U3,666 61 ,19F, k%,891 7,304
Total Zastern Turope 381,996 451,053 305,601 Ty, 392
Total Turope 1,318,7% 1,409,358 1,471,346

(20 countries only)

From the above table it will te noted that vestern and northera Europe
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In g4disien wo coardas prodnction, the supply situvation is affected by
increased stocks of wheat in Horth America as at July 31, 1932 compared with a year
wrevious. The volume of these stoclis is partially offset by low roserves in Burope and
in Donubian conntries in particular,

Rye Production

In 1931 Durope harvested a short rye crop which reacted in favor of the wheat
situation and no doubt increased the quantities of wheat purchased by RBurope in 1931-32.
In 1932 hovever, Europe harvested a large rye crop. The following table shows estimated
rve production in leading producing covntries in Turope in 1932 along with comparative
fizures for 1931.

Q Average
153l e 1926-30
(#illion Eushels)

Germany 203 330 296
Austria 19 213 20
Belgiwn 20 20 21
Flzaria 12 i1 8
Spain 24 23 22
Pialand i 17 12
Tnngary 22 32 29
Italy 5 5 6
Litimania 16 2& 20
Tetherlands 14 1L 16
Poland 22u 252 2us
Roumani 1l B 13
Sweden 12 ST 18
Czechio-Slovakia 55 76 66
Tugo-Slavia 3 8 4
PO A 7.8 866 799

It will Dbe noted fthat iz the fifteen Buropean countries included in the above
table, 1932 rye production is 142 million bushels larger than 1931 production and 57
million bushels larger than average production from 1926 to 1930.

The foregoing supply data have igiored Russia., Mo official figures are avail-
able for this country but it is opparent that wheat production in Russia ia 1932 fell
ghort of the 1931 crop aad far short of the record crop of 1930. The small part played
b7 Rvesia during the past eleven weeks combined with the food situation that is reported
to exist in that cowatry, is evidence that Russia will not attespt to force exports on a
lorge scale this yoar.

In concluslion it may ve stated that Buropean production of bread grains in

1932, bascd upon current estimates, has been generous indeed and this situation will
react vwpon world trade in wheat during 1932-33,

International Trade

As pointed out i preceding paragraphs the distribtion of wheat production in
1932 teuds to reduce the exteit of the international movement of wheat during the present
crop vear. lir. Broomhall estiuates world import requirements at 7JO4 million bushels as
compared with actual shipnents of 760 million bushels during 1931~32. Mr. Broomhall
estimatos that Buropean requirenents will amount to 504 million bushels as compared with
actual talzings of 582 millinn bushels during 1631-32., Ia other words this authority
egtinates that Turope will require 78 mililon bushels less than were actually taken
during the past crop Year. Ix-Turopean requirements arc estimated at 200 million bushels
as coupared with purchases of 137 :lllion bushels in 1S31-32.






The positing of SHE lmpors regul: At adiiNaie as at Gotobsr LT is DWIL-aS
follows:~
Izport Requireients Actual Shipuents Balaace to te Sunipped
Abg.1,19%2 to July 31,1933 Aug.1,1932 to 0e¢t.17,1932  0ct.17,1932 to July 31,1933.
(52 Weelks) (11 Teeks) (41 TWeeks)
704 million bushels 112 million bushels 592 million bushels
or or or
13.5 nmillion Dbushels 10.1 million busghels 14.4 million bushels
weellly weekly weekly

The above table shows that world shipments from Avguet 1 to October 17 averaged
10). million bushels per week whereas a weekly avsrage of 13.5 million bushels is
required to fulfill lir. Broowhall's estimate.

liovenent to Date

TWorld shipments of wheat and wheatflour for the eleven weeks from August 1,
1932 to October 17, 1932 by countries of origin are shown as follows, (with comparative
fi-nres for the saine perlod in 1931-32):-

1931-32 1932-33
(1fillion Rushels)

TR eT ica "y . . .o s 5 <N 70 69
ARSRNEELNC ot vp e e T s -5 bl e g 15
A\ 1 37 T L TR R A PRI == = . 16 20
Rillsatd ™. . <. . . SRR RIS e P s b 8 4g
QL oR GOt S5 s | i - S T 10 26
T O BLAY T T L o e e R 12 173

The foreroing fiswres show that total world shipmeants during the first eleven
weelzs of 1932-33 amouated to 112 million bushels compared with shipments of 178 million
bushels Tor the same weeks in 1931-32, or a reduction of 66 million bushels this year
compared with last year. This reduction in the world movement of wheat this year is due
to two main causes. In the Tirst place Burope has a larger crop this year and will
require less forelgn wheat. With domestic crops moviag to market, the demand for foreign
whoat in Burope has beea limited. In the second place, (and probably of more “importance)
there has been no undue pressure of supplies upon the Zuropean market this year. It will
be recalled that during the three past crop years, wheat has been shipped to Europe
7ithout regard to quantitics actually required. In the fall of 1929 Argeatine shipped
cnormous quantities of wheat hich could not be currently absorbed Yy receiving markets.
Ia the Tnolls of 1930 and 1931 Russia pressed the marltets of the world with heavy ship-
ments. I each of these years, heavy stocits of foreign wheat were bulld up in the Uaited
Tiangdom curing the fall months and adversely affccted the market untll these stocizs went
into conswmtion in succeeding months. The situntion during the past two and one half
months has been entirely different. With Russia only a small shipper, with limited
supnlies available in the Argentine and with the Danmube practically out of the market,
Turope has depended largely upon Nortlh America for the current needs and shipments have
been made 1n an orderly maimer with due regard to actual demand. The result is that
vhile tae world movement of wheat has been small since August lst, stocks are small in
the United Kingdom and at coantinental ports. t is not 1ikely that a severe recession
in world shipments will be experienced i December and Jamuary as has been the case
durias the last three years. |

Testricted Competition

An analrsis of shipuaeats to date this year snows that the Argentine, Australia,
Russia and the Damvvian countries have not been sevare competitors in the wieat market.
During the first eleven wecks of 1931-32 these countries shipped about 109 million
busghels of wheat while durianz the same weeks ia 1932-33 shipimeats from these cooniries
have amountzd to only about U2 million tushels. Since Augnst 1, 1932 Russia has exported
8 million bushels while during the same period last year Pussian exports amounted to 4g
million bushels.
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Large Shipments from North America.

In the face of a smaller world movement and smaller shipments from other
exporting regions, Worth America has exported slightly more wheat since August 1, 1932
than during the corresponding pericd last year. With the volume of world shipments of
wheat reduced by 37 per cent compared with last year, North America has increased ship-
ments by 1 per cent. The scarcity of wheat in competing countries has created a favour-
able situation for Canada and the United States which is resulting in a substantial
movement of wheat from North America.

Mainly Canadian Wheat.

Since prices in the United States have been off an export basis since last
August, Canada has received a large share of the North American business. During the
month of Auvgust Canada exported 19,775,551 bushels while United States exports amounted
to only 5,800,000 bushels. In September Canadian exports amounted to 28,607,246
bushels, and while official figures are not issued as yet by the United States, it is
apparent that exports from that country will be smaller than during the month of August -
or under 5 million bushels,pf actual clearances of wheat from North America since the
first of August, probably not more than 10 million bushels have been United States wheat.
It i1s a fair and reasonable assumption to meke that of the 69 million bushels of wheat
cleared from North America from August 1 to October 17, at least 59 million bushels were
Canadian wheat. Carrying the analysis farther it is apparent that Canada has been
responsible for over B0 per cent of the total international movement of wheat since the
beginning of the present crop year. The importance of this situation is apparent when
it is recalled that during the past crop year Qanadian clearances amounted to about e
per cent of world shipments,

At the time of writing it does not appear that the Canadian position in respect
to the world market will alter materially until the end of the calendar year when
southern hemisphere crops are available, Between now and then Canada should export large
quantities of wheat.

Since the commencement of the present crop year British mills have been using
a high percentage of Canadian wheat - undoudbtedly the largest percentage since 1928,
The re-establishment of a high percentage of Canadian wheat in the mixztures used by
sritish mills is a factor of importance,

Canadlan Situation.

The present crop year has been characterized by a brisk movement of wheat
throughout Canada and into export trade. The primary movement has been especially
heavy this year aand up to October 7, 165 million bushels liad been delivered by farmers.
In a period of ten weeks about U5 per cent of the marizetable surplus of the 1932 crop
had moved from the farms. In the month of September about 118 million bushels of wheat
stere marketed constituting one of the heaviest delivery months in history. This rapid
movement of wheat has exerted severe pressure upon the Winaipeg market.

Tae primary movement is reflected in a rapid increase in the Canadian visible
supply during September and total stocks in all positions on October 14 stood at 222
million bushels compared with 142 million bushels ot the same date last year.

Export liovement.

Of particular importance has been the export movenent of Cancdian wheat to
date this year. From August 1 to October 13 export clearances of Canadlan wheat amounted
to 54 million bushels compared with 29 million bushels for the eame period last year.
The present crop year has witnessed increased activity in the handling of wheat at all
Canadian ports. Ilontreal and Vancouver show greatly increased handlings as compared
with last year, while substantial increases are recorded at Quebec, Sorel, Churchill
and VEetorias

Official exports of wheat and flour for the months of Ausust and September,
1931 and 1932 are showm as follows:

19351 1932
(Bustels)
August 14,258,909 19,776,551
September 16,840,179 28,607,246
Total 31,099,038 ug,383,797

Canadlan exports in August and September showed a substantial increase over the
results obtained in the same months last year.
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International TPade

Thie followingz table shows world shipments of wheat and vheatflour for the first
eleven weeks of 1?32-3} along with comparative figures for the corresponding period last
vear, (Broomhallls i ures).

Torth
Aaerica  Arsentine ~— Australia Russia, Qther Total
(Trougand Bushels)
Angust 7 4,709 459 2,324 - 520 8,012
45 54110 672 1,095 - 525 7,433
22 4,227 30 533 - 696 6,286
29 M.Tgs 1,124 917 14k 528 T ol
September 5 7,74 575 929 Jol - i la 11,089
1e 3,42 125 520 504 1,200 5,378
10 5,55 &34 1,750 2,080 890 10,904
Po 7,§1§ 1,245 2,548 952 1,200 13,863
October 3 8,420 759 1,402 v Bl 1:210 13,709
10 10,405 519 2,31¢ 1,000 g32 15,073
17 2,703 _ K 2,114 575 1,04 11,993
Total 29, 541 g€,037 16,450 15872 ° ' 93855, "t Lltsoul
Coaparative 1931-32
Total 95,508 _ 17,344 19,992 Ug.15¢ 25,732 178,034

~ Prom August 1, 1932 to Octover 17, 1332, world shipments of wheat and wheatflour
amouated to 112 million busiels compared with 178 million bushels for the same period ia
1931=32, In other words shipuents for the first 11 weeks of 1932-33 are 66 million
bushels lower than for the same weeks last year. At the same time 1t must be remembered
that the international maricet has not been over-gupplied during the present crop year and
shipuwents have been closely related to actual demand for wheat. In contrast to the earl:
weelzs of 1931-32 and 1930-31, the British market has not been unduly pressed with supplies,
2ad stocks of wneat in the Unlted Kinglom are normal at the preseat time,

It is sigunificant that while world sihipments are smaller this year compared with
last yecar, North America has clcared more wheoat than during the first cleven weeks of
1931-32. North American shipments of wheat from August 1, 1932, to October 17, 1932
aaount to 70 million bushels compared with ©9 million bushels duriang the corresponding
pariod in 1931~32, In contrast to the activity of North America, all other exporting
countrics have shipned less vwheat than during the same period last year. Shipments from
the Arzentine to date ia the present crop year amount to & million bushels compared with
15 million bushels during thc same perlod last year; from Australia, 16 million bushels
compared with 20 million bushels last year; from Russia & million bushels comparsd with
4g million bushels last year; other countries (mainly the Danubian countries) 10 million
Pushols coupared with 20 miilion bushels last year.

The situation may Te¢ clavoratad by referecnce to the follow{ng table which shows
total shipients during the first 11 wecks of 1932~33 by countries of origin in percentage
of last year.

Torth America Argeatine Australia 18sia QOther Total
fpar cant)
1DL.2 5244 82,3 15,4 38,2 62.8

The above table shows that while total -wrld shipments have declined 37.2 per
cent compared with last year, North American shipments have increased 1.2 per cent.
Russian shiprents only anount to 16.U4 per cent of last year's total for the weeks undor
considoration.

Weekly Average Shipments

The followins tatle shows weekly average shipments of wheat for the first eleven
weelks of 1032-33 along with comparative figures for 1931-32 and 1930-31.

Nortie.
Anerica Arsentine Aostralia Russia QOther Total
(4illioa Bushels) , ‘
1930~31 9.0 .g 1.2 a.g ) 15,6
1931=32 853 1.4 ¥ 4, | 4008
1032-123 6.3 ar/ i 7 .9 SG20

As shown by tie avbove tatle, world shipmenis have averaged 10.1 million bushels
for the first tea weeks of 1932-33 copared with 16,2 and 15.0 million bushels for the
corresponding weeks of 1931-32 and 1930~31 respectively. North American shipments have
averazed 0.3 million lmshels per weal this rear as comared with 0.3 and 9.0 million
busi:els for the corresponding period in 1©31-32 and 1930-31.






The following table shows moathly avertge casi prices for ¥o. 1 ¥orthern whont
at Winnipeg for recent rears:

Honthly Average Wiannipeg Cath Price - To. 1 Forthern Whoat - Crop Ycars
~ L
19co-27 to ]C,2-33

{Dollars per uusnol)

1925-27 1927-26  1922-20  1929-30  1930=31 1931=32 .- d832-39
Avcust 1.46,3 1.59.9 1.183,8 1.52,0 92,5 55 1 .56.3
Septeiber 1.38.5 1.45.1 s B 1.19.5 e .53.6 -51.9
October 1.39.6 1.44.1 1.23.7 1.1 972,3 59 9
Hovember 1. 30,2 1.U5.1 1.20.9 g~ U .67.3
December K, 28,2 1.10.5 el I NG 55,4 6o 6
Jamary 1.30.9 1.42,8 5209 1.30.5 539 .50.0
February 054 1,42.6 1.27.9 T, 10 O 79,% 26342
March 1,57.6 1.48.1 18270 A eTeT BT .63.1
April 1.40,2 1.59.3 e WS 1,00.8 o, 7 62,6
May 1.52,3 a2 1255 1073 20,0 .62.9
June 1:56.9 1.42.5 L 1.0%,2 .50.8 <55.1
July 1.58.3 1.30.9 1.59.9 Fol hl 573 T

During the month of September cash prices at Winnipeg for Mo. 1 NMorthern wheat
averaged 51.9 cents per bushel as compared with 56.3 cents per bushels in August and 53.6
cents per bushel in September 1931. The September average consiituted the lowest average
for any month since the crisis of 1229, During the past two months the marltet has been
under the pressure of heavy deliveries by farmers which has been only partially relieved
by a brisk export trade. It should be pointed out that marlzetings of wheat in Western
Canada during September amounted to about 118 n:ijilion bushels, one of the largest
primary movements for one month in the history of the (anadian grain trade.

Wheat Prices and the General Price Levcll/

The following table shows the general Tndex Mumber of Tholesale Prices in Canada
and Great Britain and of ifo. 1 Northern Wheat (Winnipeg Cash Prices, basis in storc Port
Arthur aad Fort William):-

Theat Mo. 'L

General Board of Trade lanitoba IMorthern
Index (United Iingdom) Fort William and
Canada Port Arthur basis
1926=100 1926=100 1926=100
1Be9 95,5 SE 2 80,8
1930 §0.6 80.-7 53.0
1931 72.1 0.3 %93
1931
August 70.5 67.2 36,9
September 5.7 o27.0 35.9
October 63.9 70,5 ﬁo,l
Voveiroer 707 71.8 Us.0
Decearmber 701 73.5 40.5
1932
Jamary 59,4 = 40.1
February to,2 T 42,3
March 9.1 5% Lo,2
April 081t 59 ,] 41,9
Yoy 7.7 £8.0 ug.1
June 65.6 661;2 36.9
July 66.6 66.0 36.6
August 6.8 o2 ZFa ]
September 06.9 " 3.7

1/Corpiled by the Internnl Trade Branch, Dom nlon Bureau of Statistics.

Tie weakening of wheat prices in September, 1932 reduced the index of HWo. 1
Worthern whent oy 3 per ceat as compared with the previous month and 1.2 per cent as
comparcd with the same month last vear. Little chanse took place in the index number of
wholesalc prices in Canada during Sepledber, the index showing an incroase of .1 per cent
commared with August.
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Course of Wheat Prices

48}

The following sumeary oI waeat price movenmeants from September lst to October
18th has been prepared by the Internal Trade Branch of the Dominion Bureau of Statistics,

Yo available Canadian records of wheat prices are to be found whick show
quotations so low as those of the last three weeks in the period under review. In
Yovember, 1859, Mo. 2 white Ontario winter wheat sold for 50.0¢ per bdushel, which
indicates the lowest point reached in records of preceding years, but throughout the
second week of October, 1932, ¥o. 1 Manitoba Morthern cash wheat, Fort William and Port
Arthur basis, could be bought for just above L3 cents per bushel, and Mo. 2 Ontario
winter vheat at Toroato was selllng at W-U5 cents per bushel.

Following a brief period at the beginning of Septemoer wien overseas buylng was
active, and the market was strengthened by an announcement of tlie United States Federal
Farm Board that it would continue a holding policy until uantany, 1933, wheat prices
declined at first fairly quicLly, and then more gradvally until mid-October. This
brousht the price of No. 1 Manitoba Morthern cash wheat dowm from alnost 56.0 cents to a
fraction above U8.0 cents per bushel. During this interval, Canadian offerings were
generally liberal and in line with export market quotations. Overseag buying was in
good volume, btut it failed to offset the effect of larze MNorth American stocks and more
promising crop prospects in the southern hemisphere. Broomhall reported competition from
Russia and Danmubian countries still to be negligibvle.

The range of casch closing quotations for No. 1 Manitoba Iorthern vheat, Fort
William and Port Arthur basis, between September lst and October 18th was 7.8 ceqts, the
highest price being 55.9 cent: on September 3rd and 6th, and the lowest price 48.1 cents
on October 8th, 13th and 15th. The average price for Sejt mber was 51.9 ceants against
55.3 cents per bushel for Augtst.

Exchange Fluctuations, Avgust 1. 1932 to Qctobver 13, 1932

The Canadian dollar in the past two and one half months has advanced against the
exchanges of both the largs wheat exportin* countries, and the main importing countries
of the world. This movement has been mos’ marked in tbe case of the United Kingdom and
Australia, and quite dppreciable when comparison is made with the United States. The
Argentine peso has improved its position in terms of these three currencies, but has
declined & little more than 5 per cent at Montreal during the interval under review.

Changes in the relative position of currencies have been exceptionally large
@urinz the second and third weeks of October. A Dowinion government loan flotation in
the United States, and the financing of umisually heavy shipments of Canadion wheat,
cauded ifontreal quotations %o strengthen appreciably at Tew York, and this was reflected
in other exchange centres. The most noteworthy event in recent nmonths, however, has been
the withdrawal of support from the £ btexling at New York by the British Treasury on
October 18th. This coused an immediate drop of 43 cents in sterling and weakened
Scandinavian and Britidh Bupire units which have been pegged to the pound. Underlylnp
factors governing the price cf sterling were said to lLiave chonged, but it was bOllebd
that further govermmental support would be forthCOmlng at a lower level.

A tabular outline of crc%wnge O loat its which affect the internaticunl sheat
sitvation most, is given below.

Exchange Quotations at Mentrsal , Ausvuet 1, 1032 to October 18, 1932,

United Zinwdem United States Australia Argentine
Porand Dolior Pound Paper Peso
4,8565 1,000 4, 8666 , 2l
Auzust i 4,0262 1.1k6c 3,2225 2951
6 a 57 1.1L825 3.1062 2941
15 0048 «1500 3.2053 . 2932
22 i1.1l118 3.1667 .2883
29 3 sssﬁ 1,1200 3,1105 . 2855
Scptember 6 3.8325 1.1025 3.0675 . 2783
13 gL 3 1+ 105 3.0769 .2785
19 3.8%36 1.1093 3.0843 .2828
26 3.8L77 1.1050 3.0556 .2817
October 3 3.7975 1.0993 3.03 5 .2817
¥ 37018 1.0993 3.0340 «OBLY

18 3, 7025 1.0863 2.9600 2785







Thre Canadian Situation

1932 Production

On Septcmver 9, the Dominion Bureau of Statistics issued the following cstimate
of whecat production in Canada in 1932.

Acreagce Yield Production

1931 1932 15951 JeEg 1930 1932

(Acres) (Acres) (per acre) (per acre) (Bushels) (Bushels)
¥anitoba....... 2,577,780 2,651,000 10.5 sl 27,000,000 47,000,000
Saskatchewan... 14,775,047 15,543,000 8.2 14.6 121,000,000 227,000,000
Aot . - o .. 7,999,895 8,201,000 L7e0 21.0 135,000,000 172,000,000
i . 25,l52,722 25,3¢5,000 lh 8. 281,000,000 145,000,000
GEIRERE, e i son- 20y10M050 270 72980 116 1 2 304,144,000 467,150,000

On fovember 10, 1932, the Dominion Bureau of Statistics will issue its second
estimate of production and the foregoing figures will be revised.

In general harvestinaz has progressed satisfactorily throughout the West during
the past two months. Unfavourable weather has interrupted threshing on occasions but has
not been persistent enough to seriously affect the quality of the crop. Such wet weather
as has been experienced has served to interrupt the flow of wheat to country elevators
and has helped to relieve the heavy pressure upon the Winnipeg market at intervals
during the past two months,

The 1932 vheat cro» has been grading relatively high as shown by August and
Septeber inspections. Duriaz the month of August 30.1 per cent of inspections graded
0. 3 Yorthern or vetter while in September 91.19 per cent of inspections graded o. 3
Torthern or better. During the two months &3.72 per cent of inspections graded Mo. 3
Yorthern or higher while durias the same two months last rear 71.73 per cent of
inspections graded To. 3 Morthern or higher. During August and September, 1932, H99 cars
graded tough and damp whereas in the same two months last year 3,253 cars graded tough
and dastp.

Preliminary pnrotein tests conducted by the Grain Research Laboratorr of the
Roard of Grain Coimissioners show that thie qualit;: of vheat delivered to date in Western
Canada is high and compares favourably with ths quality of the 1931 crop. Preliminary
tests in Manitoba reveal that the nrotein content of To. 3 IMNorthern wheat in that
province 1s slightly below last year but still relatively high. Ia Saskatchewan and
Alberta preliminary tests show that the average protein content of represeantative samples
of To. 3 Torthern wheat is higher than in 1931 and 1930. Since, however, early deliveries
are chiefly from the southern and central areas of the two provinces, it is possible that
final fizures will e nmore in line with results obtained in 1931,

In zeneral, taliing into account the high zrode of inspections to date and the
rgsults obtained in preliminar- protein tests, and with due allowances for a probable
lowering of quality by later deliveries, it may be said that the 1932 Qanadian wheat crop
is of good quality and in line with the high quality crops produced in recent years.

Countr; marketings w to Octobver 7 show that most of the Manitoba wheat crop is
delivered. In Saskatchewan, ox the same date, a total of 91 million bushels had been
marketed - or according to the curreant estimate of production slightly less than half of
the volume that will be forthcoming. In Alberta country deliveries up to October 7
amounted to 50 illion bushels or avout one third of the volume that will be marketed
during the present crop year. It is apparent that a larze part of the outstanding wheat
is located in Northern Sas-atchewan and Alberta - a portion of which may be affected by
recent weather conditions and b weather conditions betweean now and freeze-up.

Try Ontario Wiater Whaat Crop.

The seedins of the winicr wneat crop was delayed in an effort to reduce the
possidle injury frow Eessian fly. Latest reports from the important counties, however,
indicate that the acreage seeded is well 1p to the average ol receat rears. Excellent
weather has resulted in rapid germination and growth and a good top is assured bafore
wiater arrives.
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Couniry Deliveries of Wheat

i P = vmed o s
The ©2lkow Wig Lol e

shows the combined deliveries nf wheat at country elevators
and platforma loadings for thie period from August 1, 1932 tc Ocitober 7, 1932, with
comparative totals for last year:

Teelz ending llanitoba Saskatchewan Alberta Total flotal last
4 b | T p——
(Bushels)

Aucust 7 31,838 131,812 356.8 520,486 625,157
14 226,230 93,526 836,85 1,156,910 284,789

21 1,877,002 1,43l 553 17166, 1 52g, o4l 2,713,007

29 3,142,401 2 385,00 1,036,718 Ly, 225 775, 382

Septesber 2 2,853,cu47 2,751,955 1,394,526 010,138 9,324,039
9 3,939,634 12,243,580 & 1753 z.uog 580 16,490,597

16 4,157,808 23,804,25] g, BORTEE 37 ligT PRy 12 737 755

23 5,444,139 19,618,134 9,530,550 34,592,823 09,416

30 1,547,298 14,038,158 g.hgg. 588 2l o7k, ou 10,653,571

October 7 335,118 14,282,284 11,324 233 26,3h1,535 17,160,L62
e A T 23,615,175 91,403,689 Ug, 576,168 164,595,012 80,161,485

As shown by the above table the month of September was marked by extremely

heavy deliveries of wheat to country el ava

tors.

Durins the first ten weeks of 1932-73,

15“,,,5,012 million bushels were marketed by farmers as compared with marketings of
§0,151,465 bushels during the same period in 1931-32, and 152,425,300 bushels during the

same period in 193%0-31.

932
In a period of ten weeks roughly about H5 [HOrs Glei 8o T the}%grveuable surplus of
Western Canada has reached the cowntry elevators or was shipped over the loading plas-~

form.

This constitutes one of the most rapid primary movements in the history of the

Test and has caused an exceedingly sharp increase in the Canadian visible supply in the

facw of o Brisk sxpori miovement during HiiE

SHpciEs

ast two and one half

DEaST

in Sters.

The following table shows stocks
Unitcd States for the weelr ending October

months.

of Canadian wheat in store in Canada and the
14, 1932, along with comparative figures for

last year:-
October 14, 10632 Octobsr 16, 1031

(Bushe.is) (Bashels)
Tt tars Collt Bz allEvators . . . . .. . ot iu-0. 54 83,822,149 71.595,730
[Titlerior IREREAGE BMevators:. . . .omeohiviy, 4,97, 690 89,u727
Yaaosuver FLETAMDINE ou i a @h ¢ ;0 oas o obs . aty 12,022,434 9,1€0,800
fleterlia FIEREorE. 1y o al il ie e e sr o s d LEDE £5,568 2
Briiee TPt BleVRtorov sl vs bt oe  bs e - 162,u52 6,801
Yew Jestminster.......... B s maRT shs e o WBoReRaTle) (= 1,092 -
R e, s o 518 w1 QO T e nla AT R 1,419,006 =
Fort William and Port Arthur Elevaters... 60,226,144 32,795,187
In Transit s Tekos dide et s S - A1 A8 A 8,263,092 (13
Intorior Private and ¥ill Elevators..... ] 0,528,553 Y g 76K T2
Eostern Elevators ~ Laikse Ports....... e L, [ HANE 55 ByE25 S 533
Eastern Elevators — Sbd. Ports......ceocs 7,01k, 58l 5,403, 605
U N R 88 Fok tSeirse% tabhe - cnss s oo rmth : 10,905, 0l5 7,975,525
Y. 8. Atlantic Seaboard Poris.....s:icswes 1,5C3,500 1,081,967 3 2
T B 1 A S | Sk s dor il B RSP RE Ol 141,824,373

(1) WMot included in 1931.

The rapid marketing of wheat by fammers during the month of sttembor has greally

increascd the Canndian visible supply.
afloat on October 14,
bushels oa the same date last year. During
have been added to country elevntor stocks
Arthur and Fort Willinm.
in Canadn and the United States.

Total stocks of Canadian
1932, amounted to £22,385,914 bushels compared with 141,824,373

weat in s‘ors

and

d*he past five weeks over 50 m! Lllvu );"hel°
;s over 2C millicn bashels to stocks at Pord

Sharp increases are shown in stocks at eastern lalic ports both






The following

sures for last year:-

tavle shows water shipments from Port Arthur and Fort William
Trom August 1st to Octoo r 7th, with comparative figu

1932 1931

(Bushels) (Bushels)
Avsust 7 4,601,841 3,259,866
1l u 65¢ o7 3AgaL o5

21 )%, 055,209 3,163,555
3k 7,085,535 e 8“3
Septenver 7 5,312,558 3,209,208
14 7,726,261 ,202,459
21 3 233,051 2,574,327
30 1 ,056 +375,043
October 7 6. 5J3,562 994,395
ORAL £3,012,602 35,882,191

The movement of wheat down the creat Lalres has been relatively heavy during the
present crop rear. Total khipmenis by water Irom Port Arthur and Fort William from
Ausast 1 to October 7 amounted to 63,912,022 tushels compared with 35,882,191 bushels
duriag the same period in 1931,

BEport Clearances

Tae followins table shows export clearances of wheat (not including flour) from
various ports, by waeLo, Ntast 1, 1832, to October 13, 193%2¢-
Weelk Hontreal  Quebec Sorel (hurchill Vancouver Victoria U.S.Ports Total
cading
(Busiels)
st -5 1,206,887 Y < - - Hult, 877 - 581,000 2,342,514
L1 anie u57 138,685 223,800 - 1,131,318 - 457,000 3,832,461
1§ TIaleh T .~ - 280,013, 702,560 - 275,000 2,413,351
25 2 Oou,LSQ - 7004212 « 255,700 068,386 -~ 187,000 3,887,083
Septe 2 2,17H,U37 - 261,700 288,000 969,503 62,804 Wi1,000 L,197,uch
I 290,563 . 120,000  5ul,000 93,0l - - = 27,000 3,980,624
15 2,018,084 - 557,01 - IS0, I8E - - = 76,000 u4,223,375
22 3,271,298 2L, 000 2W1,881 &97,000 1,818,589 251,933 374,000 6,078,701
29 - 3,585,068 . - 1,018,130 13u.JJ 1109598 -~ 977,000 7,218,286
Bk, - 6 " S&E7001 -~ 1,270,B80 265,658 "1 EkE 55 & 908,000 7,929,793
13 2,031,525 268,45 1,115,818 270,606 2,543,271 - 712,000 5,946,766

21,931,213 431,371 5,923,852 2 7;6 029 13,159,374 314,627 5,745,000 53, 650 579
11,774,077 38,326 1,755,367 S4k, 760 5,012,760 - 7,243,000 29,453,299

“Includes 300,000 and 377,813 bushels regpectively from Prince Rupert.

For the first eleven weeks of 1932-33 weekly export clearaances of Canadian wheat
have exceeded the figures for correspondiag weeks last year. Since August 1, 1932 clear-
ances have amounted to 53,650,879 bushels compared with 29,453,299 bushels for the same
period last year. All the leadins grain handling ports of Canada show increased handlings
this vear compared with last year. Montreal has shown the largest increase in exports -
abont 17 million bushels over last year. Vancouver export clearances are over H million
osihels higher than last year, while sismiiicant increases arc reported from Quebdec,
Sorel.,, Churchill and Victoria,

In coatrast fo ths increased handlinzs of Canadian ports since the cormencement
nf tiie present crop year, export clearances of Canadian wheat through United States ports
has decreased when compared with last year. During the first cleven weeks of 1931-32
7,243,000 bushels of Canadian wheat were cleared from United States ports while during the
saze weelzs in the preseat crop rear 5,745,000 bushels were shipped.
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Statistical Position of Canadian Wheat

The following table shows the statistical position of vheat in Canada at the end
of Septemver, 1832, with comparative figures for 1931:-

19741-32 1032=33

(Bushels) (Bushels)

' Carry-over, July 31 134,078,953 130,548,901
P 301,142, 0001/ 457,150, 0002/
Total supplies 43,222,963 508,098,901
Domes®ic requirements 119,00C,000 130,000,000
Available supplies 319,222,963 468,098,901
Exports, Auzust & Septewbver 31,099,088 4g,3¢3,797
Ralance for export and carry-over 288,123,875 419,715,104

l/Unrovised - probably too low.
2/Preliminary gstimate.

The only change ian the statistical position at the end of September results from
the heavy exports of wheat and flour during that month. Exports in September amounted to
23,007,246 bushels as compared with 15,840,179 bushels in September 1931. For the two
months Angust and September 1932, cxports of wheat and wheatflour amounted to 48,383,797
bushels compared with 31,099,085 brshels for the same moaths in 1931l. RExports for the
two moaths August and Septeaver, amounted to avort 1M per cent of the eatire surplus from
1932 production and 10 per cent of the Canadian surplus including the carry-over from
1931730,

Export clearances drring the first half of October have been high and indicate
o substantial cxport movement Tc the month. From all appearances the Canadian situation
seems to e following the genoral trend of 1930-31 as far as the physical movement of
wheat is concerned. While the 1932 crop 1s currently estimated as larger in volume than
the 1931 crop, there is a marked risemblance in the primary movement, the visible supply
and the movement into exnort trade. The export outlook for Canada indicates that oxports
will coatinmue large until the end of the year as was the case two years ago.

On Tovember 10, the Deminion Bureau of Statisties will issue a provisional
estimnte of the Canadion wheat crop. Tae foregolng statistical position will of course
e altered by any upward or covmwerd revision in the preliminary estimate of Sep'ember 9.
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LMFORTS OF CAWADIANW WHEAT

The following tacies show exports of wheat and flour during 1932-33 with

comparative figures for preceding years:-

T2 H AT
1932-33 1933-32 1930-31 1929-30
(Bushels)
August 18,239,832 11,909,108 17.J6%8 2.8 10,156,266
Septenber 26,874,237 14,335,637 27,817,053 7,409,809
October 18,925,303 9,784,275 20,721,853
Novemnber 27,452,063 ,*,91,,9 2l 22,4l 895
December 22,355,575 22,230,397 15,950,792
January 9,472,346 9.6us,852 4,994,051
Pebruary 9,898,353 10,296, oo3 6,732,826
March 0,920,634 18 z,),sg 11,892,472
April 7,513,289 4,650,749 3,428,406
May 15,5i%,013 29,591,699 13,466,884
June 14, 0] %Y 20,733,1¢ 18,989,550
July 19,520,224 1@ (G821 7 19,868,298
1k 1 S R A 182,803,382 228,536,403 155,766,106
B @ Gl B
1932-33 1931-32 1930-31 1929-30
(Rarrels)
August 330,382 522,178 627,233 643,246
September 385,113 556,595 734,349 492,381
October 558 %59 813,691 554,039
Wovember 76,487 792,271 538,038
Necember 451,310 601,89 604,979
January 331,806 392,256 502 , 888
February 337,013 Wk, 773 480,587
Harch 41k,779 560,553 680,697
April 255,390 326,117 451,395
Yay 461,867 Lg1,265 573,187
June 570,861 400,29k 7, 198
July 446,379 466,967 658,334
oA o b R PR, 5,383,594 6,701,663 6,778,023
WLEBAT AYD. WHEATTLCUR
1932-3 1031=32 1930-31 1929-30
(Bushels)
Aazust 19, 776 "5l 14,253,009 20,461,776 13,050,87
Septemver 28,607,240 16,840,179 31,121,623 9,625,582
October 21 u38,359 33,145,835 23,215,028
Yovember E 506,254 3&,783,1L¥ ol, 866,067
Docember 2 386 770 24,938,920 18,683,198
Janary 265,“73 11,374,004 7,257,05C
Fetruary .' 17,172 12,163,082 6,895,468
March 1¢,787 1 q 15,418,065 14,655,609
April 3,662, 6,148,295 ,,u59 ogl
Hay 17,b¢1 rlf 31,687, 391 16,ou6,226
Jane 18,&26,301 22,989,542 21,679,434
ouly 21,628,930 14,106,159 P2.8%3,051
N 207,029,555 256,637,887 186,267,212
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1530/ 33 19%1/32 1932/3
Puashels
Qats:
[pmEbs: Jolyi... ... e 2 . 51,874 Ug1,476 25,937
y SOl 5 € A dber L s bt 12,568 285,307 12,968
EpEEEeY JUY. . B i, oA 1,005,057 - -
MO G « . Ao d ok 356,033 £ L
aals
[ ]
flicr, aic.
{ TRENEs: Juby. veeicn s s = 14,657 94,120 25,871
et |, . N I 1,993 $330% i, 499
Sports: Toly..... A Lo 20 S 121,479 82,111 42,369
Mg eI Mo gt V), . 45 109,167 5,85 37,119

Grain export in the firet month of the new crop year had not stopped. How-
evar, the Garman Grair Journal observe that there may be some mistake in the August
figures, because the wheat import of 3,019,195 bushels is twice as large as in the
previous y2ar and even larger than in Augast, 1330. A very remarkable factor, however,
is the early and comparatively large cusntity of export. Contrary to last year prepar-
ations for the exchange trads conld te made early, so that already in Avgnst o consider-
able export could take placas. Accordingly, the export of wheat in that month amounted
to 1,480, 747 bushels ard that of rye to 5&S,149 tushels. The expectation that the '
total export of wheat will be better than last year seems to be confirmed, although the
same countries arc not irporting Cerman wheat. The chief buyrers are England and Holland.

CROP ZISTIMATES.

Tne Govermment Burcon of Statistics have published the following figures of
the average of the total crops in bushels per acre, compared with the estimates at the
besinning of Augusts:-

Avmist 1st. September lst.

I 150 g ST A el e - S 29,15 30.11
SUIIEBL BB ve - -+ s - . 21 463 22570
FWinter wheat...... A 33,60 33.16
Summer wheat.......... 32.56 31.97
B0 st ol R Ry SO - L5s. 65 4o, 84
Summer tarlev...... " - 37.36 36,62
DaMeEE. & A, il - I8 57453

On the basie of the areus under cultivation and on the basis of the above
figures, the total crop now anticipated is given as follows:-

Anticipated
Cacp 1952

Final Crop

1951

Zushels
Wiater rye...... g, 1 BEESTEE;550 259,832,100
Summer Iye....... i ot 3,740,008 3ok, uog
Tinter wheat..... == 161,609,640 135,949,470
Siffier wWheats - ..... 2k,103 474 20,723,108
Wifiter barieF..<.- .- g 28,522,903 23,286,814
Surmer darley...... 119, 95650 114,825,500
OBRS S s =omses a8 < W, o= Y3l 4y 080 402,002,680

The wheat crop, including spelt, would therefore probably be 31,966,497 bushels
larger, the rye crop approxirately 060,925,450 bushals, and *he total dread grain crop
127,200,000 tushels larzer than last yeaw, The crop of oats is expected to be 32,421,200
bushels larger, that of winier barley 5,082,015 bushels and of sammer barley 4,133,754
tushels larger., It rmst, however, be remembered that the September figures are still
preliminary estimates.
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The Austrian Hinistry o
aceording to which the wheat crop i
July, but the rye and barley crop
. are givens-

agricvlture has now published a new crop estimate,
gven vetter than according to the first estimate in
somewhat smaller. The following total crop estimates

®r m|Hy

e

Bstimate in

Estimate in Percentages
Bushels compared with

last year
Winter wheat............. ... . 12,338,333 116.2
Summer wheat...... DB hC oA hol, 174 101.9
Winter ryes...... N 2e, 2,487 123.0
Swnmer rye...... x50 eTe 830,675 115.9
Winter barley....... T 523,609 110.7
Summer barley..... A 12,380,738 130.3
Oaftighmd o 1) b S Ragenoit - Noxenone s 23,3u3, b2y 132.6

POLANWD.

According to preliminary estimates of the Government Bureaw of Statistics in
varsaw the crop results in Poland are expected to be as follows:-

Bushels
Wheat....oovvivennnnen - 55,888,092 (32.8 per cent less than last year)
10 4 T ol 252,401,689 (12.4 " "  more " "
BaTleye . e veneennnns oL 3 15T 70,507,274 ( 4.2 " more M " i
Oats..... R e— i 5 154,319,725 ( 3.1 " % more M " "
Potatoes........ IV . 1,122,513,830 ( 1.4 % ®  Jegg M L L
LATVIA,

The German Grain Journal reports that the crop of winter grain is decidedly
good. In the case of winter rye approximately 65 per cent of the areas cultivated are
stated to be good and only 35 per cent average and poor. The crop of winter rye is
ostimated at 20.71 bushels per acre compared with only 9.80 bushels in the previous year
and the total guantity at more than 11,810,550 bushels compared with 5,511,590 bushels.
Approximately 65 per cent of the wheat area arc good and on an average a crop of 20.22
bushels per acre is expected of winter wheat, compared with only 15.63 bushels last year.
The conditien of the summer grain is considerably worse,

ESTHONTA,

The German Grain Journal reports that crop returns in Esthonia did not meet
previous expectations. Winter wheat was 3 per cent above the ten year average and )
winter rye 9 per cent, whereas barley was 12 per cent below the average and ocats 2 per
cent. The rape seed crop was the worst, being 20 per cent below the ten year average.

LT STRLTL T A,

The followine cnble wes received on Qctober 14, 1932 from the Oanadian Trade

fAamomd addnner Af Anadral oo
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