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The Viorld Wheat Situation

Bitantion @t the srescent moment is focused upon the wheat crops being harvested
in the Argentine und Australia. The wheat crops of these two couniries will round out
production for 1932-1933 because no commercially important crops will be harvested between
those of the southern hemisphere and the crops of the gummer of 1933, It is true that
vheat will be harvested in the interval, but the intervening crops do not enter into trade
to any extent. Therefore, the v§lume and quality of the crops of the Argentine and
Australia are very important from the standpoint of the world wheat situation.

The arrival of the southern hemisphere crops will materislly change the general
situation that has existed since the commencement of the present crop year. In previous
issues of the Monthly Review of the Wheat Situation, it has been pointed out that several
factors contributed to a situation which left Canada the chief source of supply for
importing markets during the past four end one half months. A pecullar series of happenings
brought about this situation. In the first place the Danubien countries harvested very
poor crops in 1932, gnd have had little or no wheat to sell. In the second place, Russia
is concerned with a serious food situation, end Russian exports in the volume of 1930 and
1931 have been lacking. A third factor arose out of the internal situation in the United
States where prices were such that United States wheats could not meet international
competition. These three factors combined to throw the bulk of the world trade in wheat
during the past four and one half months in the direction of Manitobas, a physical
opportunity for surplus Jispossl of which Canada has taken full advantage.

Increased Competition

In contrast to the situation that has existed lately, the arrival of the
southern hemisphere crops will moterielly broaden the supily position. For the balance
of the crop yeur Canade will have two important competitors in the world market, assuming
that the United Stetes will not materially change its present relstionship to external
markets.

The Argentine and Australia have always been strong competitors in the viorld
market. The cusrlity of their whests is such that they provide an importent element in
the mixtures used by Furopezn millers. In addition these countries have not grain storage
facilities as are known in North America and as s rule the old crop must be sold before
the new crop is horvested. Generzally speaking, the Argentine and Australia ship wheat in
large volume in the first three or four months following their harvest. It is interesting
to note in passing that the existence of & world surplus of wheat has not resulted in
abnormal carry-overs in either country. At the present moment stocks of old crop wheat
are extremely low in the Argentine and Australia. The wheat crisis has affected these
countries entirely through price and not through the accumulation of unsold stocks.
Another factor which bears upon the competition provided by these countries is the exchange
situation, the veriation of which will affect the course of world trade in wheat during
the balance of the crop year,

The 1932 wheat crop in Australia has developed under generally favourable
conditions. Loczl hazards were encountered but the 1932 crop progressed without undue
anxiety. During the five year period from 1927 to 1951 Austrzlian production averaged
161 million bushels. The 1971 crop, on the basis of shipments, must have amounted to
about 190 million bushels. From present indic:itions it would appear that the 1932 crop
will amount to 200 or £10 million bushels, or very near to the record crop harvested
in 1930,



On the basis of a crop of 210 million bushels Australie will have some 160
million bushels of wheat to export during 1932. During the past crop year Australis
sold a large volume of wheat in the Orient and it is orobable that similar sales will
be made this year. The demand for Australian wheat in Chine znd Japan reduces the
amount of this wheat which will be marketed in Europs

The 1932 crop in the Argentine suffered dam#je in some Aress as a result of
locusts. Generally conditions were favourable until the filling stage was reached when
unfavourable weather, including a heat wave, greatly reduced the prospective yield.
Until recently a crop of 250 to 275 million bushels was spoken of. As a result of
deterioration, however, it appears that the 1932 crop will yield only slightly better
than in 1931. On December 10th, 1322 the Argentine government issued an officizl
estimate of the 1932 crop, placiug profmuctisa av T8 willXis bushess oF @uly ¢ millism
bushels higher than last year.

During the five year period from 1927 to 1941 average production in the
Argentine amounted to 251 million bushels. Last year the wheat crop was estimated st
228 million bushels. On the basis of a crop of 231 million bushels, ihe Argentine will
have about 140 million bushels available for export during 193:.

Current estimates of wheat production in the Argentine and Australia should
he regarded as preliminary figures and more reliable information will be avallable when
harvesting results are better knovn.

UNITED STATES

During recent weeks considerable interes® hias been manifegt in the progress
of the United States winter wheut crop. Private reports indicate that the condition
of the winter wheat crop is not satisfactory over wide areas. In particular, parts
of Kansas, Oxlzhoms and Nebraska are cited as areas where the crop is entering the
winter in poe - condition. It is a long time before the United States winter wheat cropn
is harvestea zni a great deal will devend upon the early spring weather. It would appear
however that the crop has received a definite set back which idesl conditions at 3 later
date will not entirely eliminate.

In the meantime the United States is not texing a very achiva part in the
world wheat market and is leaving North American trade largely in the hands of Canad:,
The following table shows exports of wheat from the United States during the first thrase
months of the crop year:-

| Q_Qﬁi el 1
(Bushels)
pugust 3,898,863 8,910,559
September 2,479,459 8,397,000
October 2,656,229 11,872,954
9,034, 551 29,180, 513

Flour «¥sorts have been greztly reduced. Exports for the three months amounted
to 1,112,000 barrels compared with 2,135,000 barzele for the same period last year.
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Exports of wheat in the three months ending October 1932, amounted to
9,034,551 bushels compared with 289,130,513 bushels exported during the same months
last year, United States exports of wheat were consigned to the following countries:-

(Bushels)

United Kingdom 1) 0R7, 075
B2lgium 639,374
¥rance 307,792
areece £,381,175
Irish Free State 763,467
Italy 241,410
Netherlands 502,534
Brazil 2,571,822
Ouhar Countries 629,905
TOTAL - 9,034, 551

During the month of October about one-half of United States wheat exports
were consigned to Greece,

THE UNITED KINGDOM

The United Kingdom continues to take less wheat than during the corresponding
months of 1931-32, 'On December 1, 1932, port stocks of wheat were about 1 million
bushels lower than one month previous and about 22 million bushels lower than on the
same date last year. "The Agricultural Market Report" of November 25, 1932, contains
some interesting comments on the wheat situation in the United Kingdom and is quoted
as follows:-

"In the case of the United Kingdom it is necessary to remember that at this
time last year stocks were being accumulated, oort stocks rising over the period by
nearly 10 million cwt., (18,666,000 bushels) while during the current year there has
been 1little alteration over the three months concerned. Moreover according to the
returns received under the Corn Returns Act English wheat has been marketed much more
freely than during the corresponding period of last season. The reduction in imports
into other European countries is presumably a reflection of the larger home crops,
although the decrease in the case of ex Europesn countries is less readily explicable
since it has always been considered that in many of these countries low prices
stimilated consumption.

The reduction in imports into the United Kingdom has naturally fallen almost
entirely on wheat, which comprises the great bulk of the imports, but it is worthy of
note that imports of flour at 13 million cwt., have been below the average for the
time of year by nearly 1 million cwt. Of the total imports in the last three months
of wheat and flour combined, Canada has supnlied about one-half, or much more than in
the corresponding period of last year, and while arrivals from Australia have fallen,
these two Dominions have together supplied two-thirds of the total imports against
little over one-third of the total in the three months ended October, 1931. On the
other hand imports from Russia have declined from 15} million ewt., (28,933,000 bushels)
to under 2 million (3,733,000 bushels) and those from the United States from 5 million
(9,330,000 bushels) to under 1 million (1,866,000 bushels).



situation.

THE CANADIAN SITUATION

A brisk export movement continues to be the feature of the Canadian wheat
Exports of wheat and wheat flour during the first four months of the crop

year are shown in the following table (with comparative figures for last year).

August
September
October
November

TOTAL

19352

19,776,551
28,607,246
42,571,988
29,897,864

120,85%,649

14,256, 509
16,840,179
21,438,369
29,596,254

—

82,133, 711

As shown by the above table exports of wheat and wheat flour during the

August-November period amounted to 1€1 million bushels compared with 82 million bushels
for the same period last year.

Export Clearances

Export clearances of wheat from August 1, 1932, to December 9, 1932, amounted

to 109,031,153 bushels compared with 62,070,060 bushels for the same period last year.
The handlings of Canadian and United States ports since August 1, 1932, are shown as

follows:—-

Montreal
Vancouver

Saorel

Churchill
Quebec

Prince Rupert
Victoria

West Saint John
- TOTAL

United States Ports

TOTAL

and Vancouver are noteworthy.

d 9.8 2
(Bushels)

45,160,190
37,742,010
11,075,760
2,756,029
1,189,345
677,813
596,120
553,886

99,511,153
9,520,000

109,031,153

1931

25,061,238
18,656,005

4,601,722
544,769
88,326

48,952,065
13,118,000

62,070,065

It will be noted from the above table that export clearances at Canadian ports

have exceeded clearances for the same period last year. Increased handlings at Montreal

It will be noted also that out of export clearances of 109 million bushels,

100 million bushels have been cleared from Canadiean ports and 10 million bushels from

United States ports.

Canada is entering the period of closed inland navigation with fairly large

stocks of wheat in eastern positions, especially in Canada. It is expected that

Meritime ports will handle considerable wheat during the winter months.
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Internationul Trade

The following table shows world shipments of wheat and wheatflour for
first nineteen weeks of 1932-3Z along with comparative figures for the corresponding
period last year. (Broomhall's figures).

fiorth

e PR Argentine  Australia Russia Other Total
(Thousand Bushels)

August 7, 4,472 456 RioeB - 520 7,776
15 4,380 672 1,104 - 624 7,280
24 4 252 856 536 - 408 6,152
29 4,944 1,144 920 144 808 75960

September 5 7,696 584 920 704 1,056 10,960
12 3,168 720 528 504 1,272 6,192
19 5,608 632 1,744 2,080 824 10,838
26 7,872 1,240 2,552 952 1,584 14,200

October 5 7,984 768 1,408 1, S 1,016 13,088
10 10,200 520 2,320 1,000 832 14,872
X2 7,288 438 2,104 576 1,080 11,536
24 9,623 1,300 1,087 208 600 12,818
al 6,709 557 1,429 280 952 9,927

November T 8,734 557 2,784 1,536 880 14,491
14 9,260 986 1,763 936 1,134 14,129
21 6,933 Al 1,314 856 792 10,716
23 By 932 1,031 1,975 592 240 12,970

December 5 12,791 794 1,838 464 336 16,223
IR 7,183 880 886 282 240 10,141

AT & L 138y 523 15,006 29,040 13,696 15,243 12,188

Comparative

1931-32
Total .o date 132,080 25,576 30,992 A2, 846 45,968 237,890

From sugust L1, 1952, to Uscewber 12, 1952, world shipments awcimted 1o
22 willilcn bushels compared with 297 million bushels for the same period last yeur,

While the volume of the international movement of wheat hss been much lower
thie year then l:=st, North American clearances have exceeded those of 1931-32, For
the first ninetcen vweeks of the present crop year North American shipments amounted
k> 129 million bushels compared with 132 million bushels for the same weeks last year.
During the same period shipments from the Argentine were about 10 million bushels
lower than last year while Australis shipped about the same amount of wheat this
year as last year., Since August 1, 1932, Russian shipments have amounted to 14 million
bushels compared with 63 million bushels for the same period last year.

Origin of Shipments
The following table shows total world shipments of wheat by countries of
origin during the first 19 weeks of the present croo year in percentage of last year:

E;::?ca Argentine Austrelia Russia Other Total

105 60 95 (per cent) o0 35 7
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The foregoing table shows that while world shipments during the first 13
vieceks of 1922-3Z have declined 29 per cent compared with the same weeks in 1921-Z2,
North American shipments have increzsed by 5 per cent compared with last year.

Russian shipments for August 1 to December 12 amounted to only 22 per cent
of shipments from this source during the same period last year.

The following table shows the origin of world wheat shipments in percentage
of total shipments by countries of origin during the first 19 weeks of 1931-32 and
1932-532:

1931-3R 1932-33 1932-33 Compared with 1931-32
Increzse Decrease

(per cent) (per cent) (per cent) (per cent)
North America 44 65 L -
Argentine 9 - | - 2
Australia 10 14 4 -
Russia 21 6 - T
Other Countries 16 8 - 8
QA 100 100 25 W25

The above table shows that North America has contributed 65 per cent of world
shipments during the first nineteen weeks of the present crop year as compared with 44
per cent during the corressonding weeks last year - or an increase of 21 per cent. On
the same basis the share of the Argentine has decreased 2 per cent, the share of Russia
has decrease 15 per cent and share of other countries (mainly the Danubisn countries)
has decreased 8 per cent. While absolute shipments of whesat from Australia are lower
than lest year, in percentage of total world shipments Austrzlia has increased her share
by 4 per cent.

Weekly Averqge Shipments

e

THé following table shows weekly everage shipmenis of wheat for the first
nineteen vieeks of 19%<-33 along with comparetive figures for 1531-3<& and 1820-El.

—— ———— e —— i - S

North

1 Argentine Australia Russia Other Total,
Americsa -
(Million Bushels)
1930-31 8:3 X! 1.4 3.4 ijl8 1547
193132 69 i 03 glds &) k) R.4 15.6
1932-33 lga .8 La6 47 oB e

e e —— e — . — - — - a o e e e e e e e

As shown by the above table, world shipments hsve averaged 11.2 million busheks:
for the first nineteen weeks of 1932-23 compared with 15,6 snd 15.7 million bushels for
the corresponding vweeks of 1931-22 end 1920-31 respectively. North Americzn shipments
have averaged 7.% million bushels per week this yesur as compared with 6.9 and 8.3 million
bushels for the corresoonding period in 1931-32 and 1930-31.



WEEKLY  SHIPMENTS OF WHEAT AND WHEATFLOUR

AUGUST TO NOVEMBER

193] anp 1937

Brawunna Tigurec
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0 5 10 7 20
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1932 ANN\N Je | NS

The ubove chart und the chart on the following puge show world
sblpments of w.eat and wheat 1'lour and shipments Irom esch of the leading
grporting countries during the four mouths Ausust to lLovenber. The sbove
chart sihows the reduction in world snipments during the first four :onths
Gi' the present crod yeur compared with shipments during the sume weeks of
19%1-32. In purticular the chart shows the lurge decreuase in world shipmeits
bibausust und September, 1952, compared with the sume :orths lust vear. The
difference 1s lasgely accounted for oy the excejtionally heavy, early season
#2.00rts ol Hussian wheat in 199l and tiae pructicael withdrawal ol russia from
the mmrxet t.ils year. Juring vetcoer and lLovember disparity between the
volume ol s.lpuents this year und last narrowed somewshat and in the lust
weex 1L hovember shipmeats exceeded those of the corresponding week lust

FeUT.

The chart on the following puge shows shipments from leuding
exporting sreas. lorth american und australien shipments are shown as being
0i" about the suie volwaze as during the corresponding period lust year,
Arseistvine shipuents ure shown as considerably less than for the same period
one year s:0,., In the case of Aussia und 'other countries' shipments during
the t'irst four wonths o! the present crop year were far below the volume of
siipiisnts or the same period lust yesar.,




WEEKLY SHIPMENTS OF WHEAT anp WHEATFLOUR
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Position of Tmport Raguirement Estimate

Mr. broomball estimates world import requirements at 704 million bushels
for 18%2-55. European requirements are estimated at 504 million bushels while
Ex-Furopeen requirements are estimated at 200 million bushels. The position of
this estimate on Vecember 12, 193% is shown in the following table:

Iml)rt Reﬁuifgyggﬁ§ Actua](§§ipments Balance to be Shipped
Aug.1,1952 to July 31,1927 Aug.1,1952 to Dec.12,1922 Dec.12,1932 to July 31,1933.
(5¢ Vieeks) (19 Vieeks) (32 Weeks)
T04 miilion bushels 212 million bushels 492 million bushels
[ b or or y
15.5 ariliion bushels 11.2 million bushels 14.9 million bushels
weakly veekly vieekly

It will be seen from the foregoing table that world shipments to date have
averagsd 1J.< million bushels per week whereas average shipments of 1%.5 million
bushels durigg 1932-33 are reguired to fulfill Mr. Broomhall's estimote. To fulfill
the ectimate average weekly shipments of 14.9 million bushels are required for the

4

balances of the prassnt oyop Ysar,

The ¢ ursa of Wnoab Prices

Ine folleviing snmeary of wheat price movements from November lst to
Dacenbe: 10th has been prepared by the Internal Trade Branch of the Dominion Buresu

o€ Srevisting,

Sharting from an all time low of 45.4 cents per bushelf sn November 1st,
pricas for fio, 1 Manitobe Northern cash wheat, Fort William and Qort Arthur ba31s,
racovered gradually until 48.0 cents was quoted on November 12th. Continentsl demsnd
was fairly active during this period, which offset the pressure exerted by offerings
@I new crop wheat. Following a ten day interval of relutive stability, prices again
turned downwinrd, 2nd on December 9th touched 44.0 cents per bushel. The advent of
rew Australian wheau on the market in the latter half of November, was a factor in
this recession, although it is worthy of note that shipments from Austrzlis dronped
sharply, early in December, Veakness in sterling caused by the uncertain war debt
gituation was c¢lso a depressing influence., Argentine crop prospects throughout most
cf November :pgpurred good, but during the past two weeks reports of damage and
daterioration huve been given serious consideration.

The range of cash closing quotations for No, 1 Manitoba Northern vhezt,
Fort William and Port Arthur basis; between November 1st and December 10th was 4.0 cents
per bushel, the highest price being 45.0 cents on November 12th and the lowest 44.0
cents on December 9th. An average price for November was 46.7 cents against 48.2 cents
per bushel for October,

Prices

—— e — e

During the month of November cash prices at Winnipeg for No. 1 Northern wheat
averaged 46.7 cents per bushel compa“ed with 48.2 cents per bushel for the previous month
and 67.3 cents per bushel for the same month last year. Prices averaged 1.5 cents per
bushel lower in November than in 0ctober, Monthly average prices are shown in the

§ollowing table.
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Monthly Averuage Winnipeg Cash Price - No. 1 Northern Wheat - Orom Years
1926-27 to 1932-33.

e i S il i e L R e e e o R = 3 e e g

(Dollars per bushel)

15262 1527--28 1928-29 1929-30 185031 1931--58% LY S Bent
August 1 &0l 40 1.58:9 2,188 1.58.0 « 9255 «95,1 «06.3
September 1a43.8 I 45210 L1 7@ 1.49.5 o TOR1L 58 6 B =
October 1.43.5 1.44.1 1.2347 1.41.4 Wi tS +59,9 LA8.2
November 1.41.0 1.45.1 14,2029 1.,33.0 4§4V4 +67 a8 +46,7
December 1,33.4 1.40.6 131. 7.1 185748 .05,4 ,60,6
January LE85, 7 1.42.8 Y2039 1.30,5 «93549 46040
Febuary 1,398.7 1.42.6 e 2 99 1.17.4 50363 .82 8
March 1.42.7 1.48.1 1.27.0 1.06.2 256 ~BZa]
April 1.45.1 1885 6 1288 1.08.8 &aS T 62,8
May 5558 1oe 5170 2 Thallts '3 1.07.9 560126 <BEgt
June 18 (I 1§ 1.42,6 1R85 ML .60.8 o D ]
July 1163 1.30.9 1.59.9 #3801, 0573 5447

Exchange Fluctuations
Following a sharp break during the first week coi Wovambe:r, Canadian Jdollars

have become slightly stronger in terms of sterling, and likewise in terms of the Australi=sn
pound. There has been a tendency, however, for sterling quotztions to keep close to the
$3.78 level, which would be about 22 cents below an average for the past year, The U, S.
dollar and the Argentine peso, however, have moved almost steadily agsinst the Canadian
dollar since late in October. Strength in the peso has been instrument:l in kee»ring
Argentine whe:zt quotations out of line with world markets. Cansdian prices have romaiced
sensitive to doller sterling rate changes.

The following table shows exchange quotations at Monirsaal doriag ios Tast
months.
Exchange Quotations at Montreal, October 3, 1932 to December 10, 19iil/
United Kingdom United States Australia Arvzentine
Pound Dollar Pound Paper Peso
i 4.8666 10000y - oo - ALB686° . LT e
October 3 35,7975 1.0893 5.0395 . B17
1hi 3.7914 1,098 3.0346 .R817
18 3.7025 1.0863 2.9600 .R786
<4 3.6035 1.,0850 2.8841 » 2798
31 3.6346 1.1062 2.0080 2854
November 7 3.8015 1,1493 3.0427 3 2865
14 3. 7705 1,131 Z:0179 -+ 2918
2l 4. @9l 1.1587 deYeeT +R985
<8 5./ T, I BUETE &, GG . 3075
December 5 3. 7654 Tl TER 50137 .3043
10 3. 7800 L 700 53,0200 » D0RS

e e e e e e e e e St A fot

1/ Comdiled by the Internsl Trade Branch, Dominion Bureau of Statistics.
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The Canadian Situation

The provisional estimate issued by the Dominion Bureau of Statistics on
November 10, 1932, showed the following acreage, yield and production of whesat in
Canada as follows:-

Area Yield Production

(acres) (per bushel) (bushels)
Mcnitoba 2,651,000 16,8 45,000,000
Saskatchewan 15,543,000 15.0 292, 000,000
Alberta 8,201,000 20.0 164,000,000
Prairie Provinces 46,395,000 15.6 411,000,000
All Canada 27,174,900 15.9 431,000, 000

The Position of the Estimate

The following table shows 1932 production, estimated feed and seed require-
ments, primary movement and anticipated deliveries for the balance of the crop year:-

Feed, Seed Deliveries Balance to
Production and Local Deliverable Aug. 1 to be Delivered
Recuirements Deel-2.

(¥illion Bushels)

Manitoba 45 7 38 28 10
Saskatchewan 202 29 178 140 28
Alberta 164 25 134 92 42
THONTANT, 411 61 350 260 90

The foregoing calculztions are based upon the provisional estimate of the
wheat crop of the Prairie Provinces. Out of 2 crop estimated at 411 million bushels
an allowance of 61 million bushels is mude for sced, feed, custom milling and unmerchant-
able wheat. After making this allowance there remains 350 million bushels of wheat
which are deliverable, assuming no change in farm stocks at the end of the crop year.
Up to Vecember 2, 1932 primary marketings amounted to 260 million bushels, leaving a
balance of 90 million bushels still available on farms. In 1931-322 a total of 84 million
hushels was delivered between December 4, 1931 and July 31, 1232. On December 2, 1932
cbout 74 per cent of the marketeble crop in Western Canada had been delivered.

Grading of the Crop

The following table shows the percentage of inspection which graded No., 3
Northern or higher during the August-November period, 1931 and 1232.

h@NE") i O3 2
August 67.0 86Tl
September 73.6 .15 4
October 730 93.7
November 6.7 BeaiSin

Tour Month Period S8y ) 89.9
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The foregoing table shows that the 1932 crop has graded materially higher than
the 193] crop. During the four months ending November, 1952, 89.9 per cent of inspection
graded No. 3 Northern and higher as compsred with 76.0 per cent for the same months last
year. Since total inspections include wheat such as Durums which cannot qualify in the
straight grades, the foregoing percentages are low.

Country Deliveries of Wheat

shows the combined deliveries &f whest al country slevators
a*d:

The following table :
end platform loadings for the ner'od from August 1, 1942 to Dﬂtamnar 2, 1982,
comparstive totalg for last year:

Yieek ending Mauitoba  Saskatchewan Alverts Total Total, dsst Xosr
(bushels; ,
August. 7 31,838 131,812 35k, 850 520,428 45,187
14 226,230 93,826 836,854 1,156,910 1,464,759
21 1,877,062 1,434,553 1,166,429 4,528,044 2,713,947
29 3,142,401 2,295,106 1,036,718 6,474,225 4,376,382
September 2 2,863,647 2,751,965 1,594,526 7 010,138 9,324,029
9 3,989,634 12,243,580 6,176, 366 22,499, 580 16,490 597
16 4,157,308 23,864 251 9,465,168 57,487,227 12,737,355
23 5,414,139 19,618,134 9,530, 550 34,592,825 4,809,416
30 1,547,298 14,038,158 8,488 583 24,074,044 10,659,371
October 7 355,118 14,882,284 11,124,133 26, 24) , 525 17,160,462
14 1,563,033 9,607,318 ¢, 583, 6A1 17,754,512 18,187,510
21 506,523 9. 777,022 6,725,041 17,008, 586 19,336, 715
28 546,618 8,261,878 6,840,072 15,643,568 13,003, 775
November 4 234,713 5,269,085 5,444, 541 10,948,339 13,997,615
11 439,000 4525, 251 2592990 9,108, 63] 12,851,594
18 590,655 4,677,776 4,251,514 9,319,945 9,591,016
25 763,915 3,146,797 3,551,068 7,491,780 5,231, 366
December ~ A~ 519,081 - 2.004.7Bl - 4,088,762 . 7,272,594 5,959,245
10l A 1, 28,373,713 139,594,047 91, 653,817 259,596,577 181, 320, 321

—-— o e s e i = e i 8 A et - - —

During the four weeks ending December 2, 1932, marketings amounted to 23,192,950
bushels compared with 33,623,221 bushels for the sume weeks last year. During the past
three weeks country delJverles have been gradually lessening with 7,272,594 bushels
delivered during the week ending December 2  This was the smallest week since earliy in
September. During the two weeks ending December 2, deliveries in Alberta stoseded 'Ehose
in Saskatchewan where the largest volume of wheat la siill an fopras

Stocks in Store

stocks of Canadian whaat in sbtors 1n Canada and biw
for last year:
December 4, 19351

The following table shows
United States on December 2, 1932 along with comparative figures
December 2, 1932

(Bushels)
WWestern Country Elevators 109,991,594 82,720,543 K
Jnterior Private and Mill Elevators 5 97,597 5 556 342
Tnterior Public and Semi-Public Terminals 4 ~56 210 2 961,317
Vancouver Elevators and New Westminster 10, 999 oA 15 ;159,653
Victoria Elevitor = 665 660 257 819
Prince Rupert Elevators 295 811 780,487
Churchill P ] 450 283 -
Fort William end Port Arthur 54, Q68 168 41,490,185
In Transit - Lekes . 446 898
Eestern Elevators - Lake Ports 21J157 602 14,830,534
BEastern Elevators - Seaboard Ports ? 010,065 6,036,422
U. S. liake Ports 9,179,586 18 094,uq0
By S, Atlantig Seaboard Ports et WERRTE S LY S l 500,034
R ..886,524,516 187, 137 gAY

- i i i ot . 4 il . . -



of the present year.
and at Port Arthur and Fort Williem,
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Stocks of Canadisn wheat in store in Canada and the United States on
December 2, 1932, amounted to 236,324,516 bushels compared with 137,187,671 bushels
in store on the same date last year, an increase of 49,136,845 bushels, in the case

of stocks held at Eastern lake ports.

bushels compared with about 15 million bushels on the same date last year.

The increased stocks are largely held in country elevators
There is a noticeable increase in the volume
These stocks amounted to over 21 million
On the

other hand the amount of wheat stored =2t United States lake ports is considerably
lower than a year &agp.

It is interesting to note in connection with the visible supply that
during the past four weeks the Canadian visiple has decreased by about six million

bushels while during the same weeks last year, the visible increased by about eleven
million bushels.
the latter part of January.

Export _Clearances

The following table shows export clearances of wheat (not including flour)
from various ports, by weeks, August 1, 1932, to December 9, 1932:

In 1931-32 the Canadian visible supply increased steadily up to

Zzzgng Montreal Quebec Sorel Churchill Vancouver Victoris U.S.Ports Total
(Bushels)
Aug. 5 1,216,637 3 3 - 544,877 - 581,000 2,342,514
11 1,846,457 133,886 228,800 = 1,151,318 - 487,000 3,832,461
18 1,154,777 d $ 280,013 702,561 - 276,000 2,41%,351
25 2,066,285 o 700,212 255,700 663,886 - 187,000 3,887,083
Sept. 2 2,174,437 - 261,790 288,000 969,503 62,694 441,000 4,197,424
§ g o ORGSR S i e
y » N o w8 =
22 3,271,298 24,000 241,881 697,000 1,818,589 251,935 374,000 6,678, 701
29 5,588,565 - 1,018,130 134,992 1,199,597 : 977,000 7,218,287x
Oct. & 3,267,211 ~ 1,270,580 265,658 1,840,531 -~ 908,000 7,929,795
132 270290506 268,485 1,115,818 270,666 2,548,271 712,000 6,944,766
20 2,326,297 ” 871,724 . 3,510,817 - 352,000 7,060,338
27 1,476,141 877,341 2,254,184 692,000 5,279,666
New, 4 2,574,740 — 3,369,021 - 425,000 6,368,761
11 2,670,003 451,703 2,884,080 - 236,000 6,241,786
18 3,204,046 1,011,568 2,371,145 382,000 6,968,759
25 2,899,310 440,669 5 3,295,565 - 528,000 7,163,544
Dec. © 3,514,216 3 1,521,736 3,132,614 281,493 538,000 8,938,059
9 1,506,708 815,890 277,167 . 3,755,210 - 621,000 7,310,861/
ToTAL 45,160,190 1,189,345 11,075,760 2,756,029 37,742,010 596,120 9,520,000 109,031,153
=¥
Year 25,061,238 88,326 4,601,742 544,769 18,656,005 _ -~ 13,118,000 62,070,060

x Includes 300,000 and 377,813 bushels respectively from Prince Rupert,
# Includes 333,886 bushels from West Saint John,

year,

largest movement for any week during the crop year.

Canadian ports. Montreal leads with a

Returns from Halifax not received.

From August 1, 1932 Lo December 9, 1932, export clearances of Canadian wheat
amounted to 109,031,153 bushels compared with 62,070,060 bushels for the same period last

25,081,228 bushels for the same period

of last

and Victoriza.

year.

Important increases are
The first clearances of

last year.
noted at Quebec, Sorel, Churchill, Prince Rupert
the year are reported from West Saint John.

Clearances for the week ending December 2, amounted to 8,988,059 bushels the
Increased hendlings are noted at all
total of 45,160,190 bushels cleared compared with

Vancouver clearances are double those



St
Statlstlcal Position of Canaglan Wheat

The following table shows the statistical pousition of wheat in Canada at the
end of November, 1932, with comparative figures for 1931:

1931--32 ]03’ 75
~ (Bushels) j
Carry-over, July 31 134,078,967 Y 156,942,901,
New crop 504 144, 000+ 431,200, 0007
Total supplies 458,2223965 562,148 ;901
Domestic requirements 118,000,000 150 000, 000‘/
Available supplies 319,222,963 432,148,901
Exports August to November 82.15%,711 120,853,649
Balance for export and carry-over 287,089,802 311,280,208

1/ Unrevised - probably too low.
¢/ Provisional estimate.
3/ Preliminery estimate.

The provisional estimate of the Canadian wheat crop is set at 4%1,200,000
bushels as compared with the preliminary estimate of 467,150,000 bushels or a reduction
of 35,950,000 bushels in the case of the latest estimate. Taking into consideration the
carry over of July 31, 1932, amounting to 130,948,901 bushels, total supplies of wheat
in Canada at the beginning of 1932-33 amounted to 562,148,901 bushels Allowing for
domestic consumption estimated at 130,000,000 bushels, total supplies available for export
and carry-over in 1932-33 amounted to 432,148,901 bushels, or about 113 million bushels
more than the corresponding figure for 1es+ year,

During the four months ending November exports of Canadian wheat amounted to
120,853,649 bushels compared with 82,132,711 bushels for the same months last year.
On November 30, 1932, the quantity of wheat in Canada available for export and carry-over
amounted to 311 million bushels compared with 237 million hushels en the seme dzte in 19%1.

Exports_of Canadian Wheat

The following tables show exports of wheat and filour during 1932-53% with
comparative figures for pyeceding years:

WHEAT
1932-33 1931 %= L9508 4829 50
(Bushels) .
August 18,239,832 13,909,108 17,639,228 10,156, 266
September 26,874,237 14,335,637 27.817,053 7,409,809
October 40,192,415 18,925,303 29.784,275 20,721,853
November 27,301,976 27,452,063 31,217,924 22,444,896
December 22,355,975 22, 230, 397 15,960, 792
January 9,472,346 9,608,852 4,994,054
February 9,898,363 10,296, 603 6, 752,826
March 9,920,634 12,895, 587 Lo, 92 472
April 7,513,489 4,680, 769 3,423,406
May 15,545,013 29,521,699 15 4C6 884
June IS ?R7 427 20 783 219 18 939, 650
July 19 620 "u__gigﬂo 817_ 19 868 A
IRESTNA L s cralore < samic o B bl 182 805 82 __2R8,53%6,403 1§§11§§;;06



ELOUR
193%--33 1951:-32 1950--31
(Barrels)
August 330,382 522,178 627,233
September 385,113 556,565 734,349
October 528, 794 558,459 813,691
November 576,864 476,487 TR RIL
December 451,310 601,394
Jamary 331,806 392,256
February 337,513 414,773
March 414,779 560,553
April 255, 590 326.117
May 461,867 481,265
June 570,881 490,294
July 446,5/9 466 967
T O T A L P FBRATESSICDO IO LR AN B YD 5 585 594 6 701 665
WHEAT AND WHEATFLOUR
1932-33 193132 1930--31
(Bushels)
August 19, 776, 561 14,258,909 20,461,776
September 28,607,246 16,840,179 51 121,)628
October 42,571,988 21,438,369 33,445,885
November 29,897,864 29,596, 254 34,783,144
December 24,386,870 24,938,920
January 10,965,473 11,374,004
February 11,417,172 12,163,082
March 11,787,139 15,418,055
Aprid 8,662,544 6,148,295
May 175621,415 31,687,391
June 18,426,301 22,989, 542
July 21,628,930 1491062169
TOT AD wodasstvnsncesausuan 2“7 0R9: 555 258 637 887

..,..,....-.-- ——— . ——

1929-30

843,246
492,381
554039
533,038
604,979
502,888
480, 587
680,697
451,395
573,187
597, 752
658,834

6-778 023

19829-30

13,050,875
9,625,524
23,215,028
24 866,067
18,683,198
79957 050
6. 895‘468
14 655,609
5,459, 6684
16,046,228
21,679,434
22,833,051

ot e, i e

)83 2674212
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