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The Vorld Wheat Situation 

An. 	 :ent moment is focused upon the wheat crops being harvested 
iri 'l:e Argentine and Australia, The wheat crops of these two countries will round out 
production for 1932-1933 because no commercially important crops will be harvested between 
those of the southern hemisphere and the crops of the summer of 1933. It is true that 
wheat will be harvested in the interval, but the intervening crops do not enter into trade 
to any extent Therefore, the vØlume and quality of the crops of the Argentine and 
Australia are very important from the standpoint of the world wheat situation0 

The arrival of the southern hemisphere crops will materially change the general 
jjtion that has existed since the commencement of the present crop year. In previous 
issues of the Uonthly Review of the Wheat Situation, it has been pointed out that several 
factors contributed to a situation which left Canada the chief source of supply for 
importing markets during the past four and one half months. A peculiar series of happenings 
brought about this situation In the first place the Danubian countries harvested very 
poor crops in 1932, and have had little or no wheat to selL In the second place, Russia 
is concerned with a serious food situation, and Russian exports in the volume of 1930 and 
1931 have been lacking. A third factor arose out of the internal situation in the United 
States where prices were such that United States wheats could not meet international 
competition These three factors combined to throw the bulk of the world trade in wheat 
during the past four and one half months in the direction of Manitobas, a physical 
oportunt.y for slurpl.'Xl 	 of which Canada has taken full advantage. 

Increased Competition 

In contrast to the situation that has existed lately, the arrival of the 
southern hemisphere crops will materially broaden the sup 1y position. For the balance 
of the crop year Canada will have two important competitors in the world market, assumirg 
that the United States will not materially change its present relationship to external 

The Argentine and Australia have always been strong competitors in the world 
.!e quality of their whets is such that they provide an important element in 

the mixtures used by European millers0 In addition these countries have not grain storage 
facilities as are known in North America and as a rule the old crop must be sold before 
the new crop is harvested, Generally speaking, the Argentine and Australia ship wheat in 
large volume in the first three or four months following their harvest. It is interesting 
to note in passing that the existence of a world surplus of wheat has not resulted in 
abnormal carry-overs in either country. At the present moment stocks of old crop wheat 
are extremely low in the Argentine and Australia The wheat crisis has affected these 
countries entirely through price and not through the accumulation of unsold stocks. 
Another factor which bears upon the competition provided by these countries is the exchange 
situation, the variation of which will affect the course of world trade in wheat during 
the balance of the crop year. 

The 1932 wheat crop in Australia has developed under generally favourable 
conditions. Local hazards were encountered but the 1932 crop progressed without undue 
anxiety. During the five year period from 1927 to 1931 Australian production averaged 
161 million bushels. The 1931 crop, on the basis of shipments, must have amounted to 
about 190 million bushels. From present indictions it would appear that the 1932 crop 
will amount to 200 or 210 million bushels, or iery near to the record crop harvested 
in 1930. 



On the basis of a crop of 210 million b iclo Australia oiii have some 1() 
million bushels of wheat to export during 1932. During the past crop year Australia 
sold a large volume of wheat in the Orient and it is probable that similar sales will 
be made this year0 The demand for Australian wheat in Ohr 	rid Jaaan reduces the 
amount of this wheat which will be marketed in Euro LJ1 

The 1932 crop in the Argentine suffered dns:o n some are; s as a resul of 
locusts Generally conditions were favourable until the filling stage was reached won 
unfavourable weather, including a heat wave, greatly reduced the prospective yield 
Until recently a crop of 250 to 275 million bushels was spoken of, As a result of 
deterioration, however, it appears that the 1932 crop will yield only slightly better 
than in 1931, On December 10th, 1932 the Argentine government issued an official 
estimate of the 1932 crop, piLa' '50 	 a1 id I La 	si 'ai 	mill He 
bushels higher than last year 

During the five year period from 1927 to 191 average 1)roduc Lion in the 
Argentine amounted to 251 million bushels. Last year the wheat crop was estimated at 
228 million bushels.. On the basis of a crop of 231 million bushels, ta Arentine will 
have about 140 million bushels available for export during 1932 

Current estimates of wheat production in the Argentine and Australia should 
he regarded as preliminary figures and more reliable information will be availabl.e when 
harvesting results are better known0 

UNITED STATES 

During recent weeks considerable interest ! -.0 s heen inani leo 	n the arogress 
of the United States winter wheat crop0 Private resorts indicate that the condition 
of the winter wheat crop is not satisfactory over wide areas In particular, parts 
of Kansas, 0kahoma and Nebraska are cited as areas where the crop is entering the 
winter in poe' eondition. It is a long time before the United States winter wheat eros 
is harvested atd a great deal will deoend Upon the early spring weather, It would appear 
however that the crop has receiv1 	a daf'init set hne v'hiaTh idea] onrI i - ions at a later 
date will not entirely eliminate 

In the meantime the Urti 	s La o. 	H. -- - r a to. a:t tn the 
world wheat market and is leaving North American trade largely in the hands of Cana' 
The following table shows xnorts of wheY. from the UntIed States 111rin the f irst Lhrr:'o 
months of the crop year: 

1932 	.1931 
(Bushels) 

August 	3 1 898,863 	8,910,559 
September 	2 9 479 1 459 	8,397,000 
October 	2,656,229 	11,872,954 

9,034,551 	29,180 9 513 

Flour :xorts have been greatly reduced. Exports for the three months amounted 
to 1,112,000 barrels compared with 2,135,000 barrels  for the same period last year,  
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Exports of wheat in the three months ending October 1932, amounted to 
9,034,551 bushels compared with 29130,513 bushels exported during the same months 
last year United States exports of wheat were consigned to the following countries:- 

(Bushels) 
United Kingdom 1,027,075 
3lgium 639,374 
France 307, 792 
'ireece 2,351,175 
Irish Free State 763,467 
Italy 241,410 
Netherlands 502,534 
BraU 2,571,822 
Or Countries 629,905 

TOTAL - 	9 2 034 1 551 

During the month of October about one-half of United States wheat exports 
were consigned to Greece, 

THE UNITED KINGDOM 

The United Kingdom continues to take less wheat than during the corresponding 
months of 1931-32, On December 1, 1932, port stocks of wheat were about 1 million 
bushels lower than one month previous and about 22 million bushels lower than on the 
same date last year, "The Agricultural Market Report" of November 25, 1932, containa 
some interesting comments on the wheat situation in the United Kingdom and is quoted 
as follows:- 

"1n the case of the United Kingdom it is necessary to remember that at this 
time last year stocks were being accumulated, port stocks rising over the period by 
nearly 10 milliun cwt., (18,666,000 bushels) while during the current year there has 
been little alteration over the three months concerned0 Moreover according to the 
returns received under the Corn Returns Act English wheat has been marketed much more 
freely than during the corresponding period of last season0 The reduction in imports 
into other European countries is presumably a reflection of the larger home crops, 
:1though the decrease in the case of ex European countries is less readily explicable 
ince it has always been considered that in many of these countries low prices 

stimulated consumption 

The reduction in imports into the United Kingdom has naturally fallen almost 
entirely on wheat, which comprises the great bulk of the imports, but it is worthy of 
note that imports of flour at 143  million cwt, have been below the average for the 
time of year by nearly 1 million cwt0 Of the total imports in the last three months 
of wheat and flour combined .. Canada has supulied about one-half, or much more than in 
the corresoonding period of last year, and while arrivals from Australia have fallen, 
these two Dominions have together supplied two-thirds of the total imports against 
little over one-third of the total in the three months ended October, 1931, On the 
other hand imports from Russia have declined from 15 million cwt., (28,933,000 bushels) 
to under 2 million (3,753,000 bushels) and those from the United States from 5 million 
(9,330,000 bushels) to under 1 million (1,966,000 buhe1s)0 



THE CANADIAN SITUATION 

A brisk export movement continues to be the feature of the Canadian wheat 
situation. Exports of wheat and wheat flour during the first four months of the crop 
year are shown in the following table (with comparative figures for last year). 

1932 
	

19 
( 

	

3ushels) 	- 

August 	19 1 776,551 
	

14, 25E , ljoj 

September 	28,607,246 
	

16,840,179 
October 	42,571,988 

	
21,438,369 

November 	29097 2864 
	

29,596,254 

TOTAL 	120 q 853049 	82,]7,7]1 

As shown by the above table exports of wheat and wheat, flour during the 
August—November period amounted to 121. million bu;he1.s comred with 82 mi lion bushels 
for the sate period last year. 

Export Clearances 

Export clearances of wheat from August 1, 1932, to December 9, 1932, amounted 
to 109,031,153 bushels compared with 62,070,060 bushels for the same period last year,  
The handlings of Canadian and United States ports since August 1, 1932, are shown as 
follows: - 

1932 	1931 
(Bushels) 

Montreal 45,160,190 
Vancouver 37, 742,010 
Sorel 11,075 2 760 
Churchill 2 30 736,029 
Quebec 1,189,345 
Prince Rupert 677,813 
Victoria 596,120 
West Saint John 333,886 

ft 	TOTAL 99,511,153 
United States Ports 9 9 520,000 

TOTAL 109,031,153 

25,061,238 
18,656,005 
4,601, 7220 

544,769 
88,326 

48,952,065 
13,118,000 

62,070,065 

It will be noted from the above table that export clearances at Canadian ports 
have exceeded clearances for the same period last year, Increased handlings at Montreal 
and Vancouver are noteworthy. 

It will be noted also that out of export clearances of 109 million bushels, 
100 million bushels have been cleared from Canadian ports and 10 million bushels from 
United States ports 

Canada is entering the period of closed inland navigation with fairly large 
stocks of wheat in eastern positions, especially in Canada. It is expected that 
Maritime ports will handle considerable wheat during the winter months 



Argentine Australia 	Russia 
	

Other 	Total 

456 
672 
856 

1,144 
584 
720 
632 

1,240 
768 
520 
488 

130O 
557 
557 
996 
821 

1,031 
794 
880 

(Thousand Bushels) 
2,328 
1,104 

536 
920 
920 
528 

1,744 
2,552 
1,408 
2,320 
2,104 
1,087 
1,429 
2,784 
1,763 
1,314 
1,975 
1,838 

886 

144 
704 
504 

2,080 
952 

1,912 
1,000 

576 
208 
280 

1,536 
936 
856 
592 
464 
952 

520 
624 
408 
808 

1,056 
1,272 

824 
1,584 
1,016 

832 
1,080 

600 
952 
880 

1,184 
792 
240 
336 
240 

7,77, 
7,230 
6,152 
7,960 

10,960 
6,192 

10,838 
14,200 
13,088 
14,872 
11,536 
12,813 
9,927 

14,491 
14,129 
10, 716 
12,770 
16,223 
10,141 

15,006 
	

29,540 	13,696 
	

15, 248 
	

212,119 

International_Trade 

The following table shows world shipments of '7heat and wheatfiour for 
first nineteen weeks of 1932-33 along with comparative figures for the corresponding 
2(riOd last year, (Broomhall's figures). 

' rth 
rnerica 

August 7 4072 
15 4,380 
22 4352 
29 4,944 

September 5 7,696 
12 3,168 
19 5,608 
26 7,872 

October 3 7 1 984 
10 10,200 
17 7,288 
24 9,623 
31 6,709 

November 7 8 1 734 
14 9,260 
21 6,933 
23 8$ 932 

December 5 12,791 
12 7,133 

T 0 T A L 133029 

Comparative 
1931-32 

....-.-. 

.. 	
I. 	....... ................ . 

ushcls com)reu v;itb j7 million bushels for the same period last iear, 

.Ue the volume of the international movement of wheat has been much lower 
.n lest, North American clearances have exceeded those of 1931-32. For 

e first nineteen .oeks of the present crop year North American shipments amounted 
. 139 million bushels compared with 132 million bushels for the same weeks last year. 

Daring the same period shipments from the Argentine were about 10 million bushels 
lower than last year while Australia shi?ped about the same amount of wheat this 
year as last year.. Since August 1, 1932, Russian shipments have amounted to 14 million 
bushels comiared with 63 million bushels for the same period last year... 

Origin of Shipments 
The following table shows total world shipments of wheat by countries of 

origin during the first 19 weeks of the present crop year in oercentage of last year: 

North 
Aàirica 	Argentine 	Australia 	Russia 	Other 	Total 

105 	60 	95(per cent) 22 	33 	71 



The foregoing table shows that while world shipments during the first 19 
weeks of 1932-33 have declined 29 per cent compared with the same weeks in 1931-32, 
North American shipments have increased by 5 per cent compared with last year.  

Russian shLments for August 1 to December 12 amounted to only 22 per cent 
of shipments from this source during the same per.od last yeir. 

The following table shows the origin of world wheat shipments in percenne 
of total shipments by countries of origin during the first 19 weeks of 1931-32 and 
1932-33: 

1951-32 	1932-33 	1932-33 Compared with 1931-32 

Increase 	Decrease 

- 	- (per cent) 	- (per cent) 	(per cent) 	(per cent) 

North America 	44 	65 	21 	- 
Argentine 	9 	77 	 2 
Australia 	10 	14 	4 	- 
Russia 	21 	6 	- 	15 
Other Countries 	16 	8 	- 	8 

T 0 T A L 	100 	100 	25 

The above table shows that North America has contributed 65 per cent of world 
shipments during the first nineteen weeks of the present crop year as compared with 44 
per cent during the corresonding weeks last year - or an increase of 21 per cent On 
the same basis the share of the Argentine has decreased 2 per cent, the share of Russia 
has decrease 15 per cent and share of other countries (mainly the Danubian countries) 
has decreased 8 per cent. Vhi1e absolute shipments of wheat from Australia are lower 
than last year, in percentage of total world shipments Australia has increased her share 
by 4 per cent. 

Weekly Average Shipments 

TTe foflwing table shows weekly everage shipnici 	e: fcr 
nineteen weeks of 1932-53 along with comparative figures for 131-Z2 and 136-32 

North Argentine Australia Russia Other To -h' 
America 

(Million Bushels) 
1930-31 	83 8 1,4 34 1,8 15.7 
1931-32 	69 13 16 33 24 156 
1932-33 	7,3 8 16 .7 8 112 

As shown by the above table, world shipments have averaged 112 mill ion bushe's. 
for the first nineteen weeks of 1932-53 compared with 156 snd 157 million bushels for 
the corresponding weeks of 1931-32 and 1930-51 respectively. North American shipments 
have averaged 7.3 million bushels per week this year as compared with 69 and 8.3 million 
bushels for the corresponding period in 1931-32 and 1930-51. 



WEEkLY SHIPMENTS OF WHEAT AND WHEATELOUR 
AUGUST TO NOVEMBLR 

1931 AND 1932 
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'The above chart and the chart on the following page show world 
:. i piicut5 of w.eat and wheat ilour and shipments irom each of the lead lng 

ortia6 countries during the pour mouths AW,,ust to I.ovember. The above 
it 8OW8 the reduction in world shipments auring the first four iouths 
the reoent crop year compared with shipments during the same weeks of 
l-i2. In particular the chart shoNs the large decrease in world shipme;.ts 
iuust .c eptexaber, 152, coirnareu with the same ::ionths last :iear. The 
ereu;e is la;ely accounted for by the excej tioiially heavy, early season 

'ors of Hu$siar: wheat in lhl and the practical withdrawal of zussla from 
the ::rre; tis year. Juriag ctcucr and I,uvemoer disparity between the 
olu 	ox' s,,ip;:4,ei;ts this year and last narrowed souHhat and in the last 

weer u oember shipments exceeded those of the corresponding week last 
j e a r. 

The chart on t:;e following page 8Iows shipments from leJing 
exportin areas. North American axid tustralian 8hip1IfltS are shown as being 
o' about the 	.10 volume as during the coi'responding period last year. 
Are;t1ne shipraents ure shown as considerably less than for the same period 
one ;ear u0. In the case of ussia and 'other countries' shipments during 
the lust four months of the preseat crop year were far below the volume of 
srlipent5 :'or the same period lust year. 
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airement kstimate 

arurnii estimates vorld import requirements at 704 million bushels 
European requirements are estimated at 504 million bushels while 

-!!uropean requirements are estimated at 200 million bushels0 The position of 
estimate on Jjecember 12, 1932 is shown in the following table: 

art Requirements 	Ac tual Shipments 	Balance to be Shipped 

-I 

• to July 31,1931 
2 Weeks) 

.P7jon bushels 

• 	iLOn bushels 

Aug.1,1932 to Dec.12,1932 Dec012,1932 to July 31,1933. 
(19 Vieeks) 	(33 Weeks) 

212 million bushels 	492 million bushels 
or 	 or 

11,2 million bushels 	14.9 million bushels 
weekly 	weekly 

1 will be seen from the foregoing table that world shipments to date have 
U 2 million bushels er week whereas overage shipments of 13.5 million 

he1s duri.g 1932-33 are required to fulfill Mr. Broomhall's estimate. To fulfi11 
e estimate average weekly shipments of 149 mil3ion bushels are required for the 
•1'If 	cf 

lO.1iLVi 	;wwu 	of wheat price movements from i'ovember 1st to 
}i has been prepared by the Internal Trade Branch of the Dominion Bureau 

.Uarting from an all time low of 45.4 cents per bushe1 	ovemher 1st, 
:o 1 Manitoba Northern cash wheat, Fort William and Port Arthur basis, 

'covered gradually until 480 cents vas quoted on November 12th. Continental dem3nd 
s fairly active during this period, which offset the pressure exerted by offerings 
new crop wheat., Following a ten day interval of relative stability, prices again 
r'ned downward, and on December 9th touched 44.0 cents per busheL The advent of 
vi Australian wheat on the market in the latter half of November, was a factor in 
.s recession, although it is worthy of note that shipments from Australia dropped 
arply, early in December, Weakness in sterling caused by the uncertain war debt 
';uation was also a depressing influence. Argentine crop prospects throughout most 

ovember •: 	red good, but during the past two weeks reports of damage and 
.'erioration have been given serious consideration. 

The range of cash closing quotations for No0 1 Manitoba Northern wheat, 
Fort Vi11iam and Port Arthur basis, between November 1st and December 10th was 40 cents 
per bushel, the highest price being 480 cents on November 12th and the lowest 440 
cents on December 9th, An average price for November was 467 cents against 48.2 cents 
per bushel for October )  

Prices 

During the month of November cash prices at Winnipeg for No. 1 Northern wheat 
averaged 467 cents per bushel compared with 482 cents per bushel for the previous month 
and 67,3 cents per bushel. for the same month last year, Prices averaged 1,5 cents per 
bushel lower in November than in October Monthly average prices are shown in the 
4Ullowing tab1e. 
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Monthly Average Winnipeg Cash Price - No 1 Nort -orn V0c.t - Oro. YeorF: 
1926-27 to 1932-35 

(Dollars per bushel) 

1026-27 1927-28 1928-29 1929 .30 l0-31 1931-32 l932.33 

August L51'0 L599 1188 1,580 .925 
September 1,,43.,8 1451 L170 1,,495 .78,1 ,536 519 
October i)435 i.44d 1,237 1,,414 .725 59.9  
November 1,41Q0 1451 L20,9 L330 f%4 67 
December 1.33.4 L4O6 L171 1378 60 
January 1,35.7 1428 1,,2009 L305 539 .60 
Febuary 1397 1426 127,9 L17.4 .59,.3 
March 1,42.7 148Q1 1,27Q0 1062 567 63 
April 1,45,d 1,563 1-228 1,0908 .597 62 
May 1,53Q8 1-57.2 3,'12 Q 3 1,0709 606 
June 1,611 142.)6 1118.3 1032 ,608 
July L621 1030L9 1159.19 95d 573 .54. 7 

Exchange Fluctuation 

Following a sharp break during the first week a" Oo':nm;oo, Crv. 	ri 
have become slightly stronger in terms of sterling 1  and likewise in terms of the Australian 
pound There has been a tendency, however, for sterling quotations to keep close to the 
$378 level, which would be about 22 cents below an average for the past year0. The U.,S 
dollar and the Argentine peso, however, have moved almost steadily against the Canoian 
dollar since late in October0 Strength in the peso has been instrumentz1 in keeth:' 
Argentine wheat quotations out of line with world rnarkets.. Co'i° i prices h.ve 
sensitive to dollar sterling rate changes0 

The following table shovs exchange quotations at  
months 

Exchange Quotations atjptrea,Octob 	_l932 to December 1Jjl! 

United Kingdom United States Australia 
Pound Dollar Pound Paper Peso 
48666 L000 48666 4244 

October - 7975 1-0993 3O395 28l7 
11 3.7914 1,0993 30346 2817 
18 37025 10863 29600 .2786 
24 3.,,6035 L,0850 2,.8841 .2799 
31 3.6346 1,1062 29091 .2854 

November 	7 38015 L1493 3,0427 .2965 
14 3,7705 1.13l2 3 	'179 2918 
21 37891 11587 J27 2985 
28 3.7921 1.1887 0351 3075 

December 	5 3,7654 1 1762 6 .'L137 .3043 
10 37800 1 1703 30200 3025 

1/ o.I)i1ed by the Internal Trade Branch, Dominion Bureau of Statist.ics. 
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The Canadian Situation 

The provisional estimate issued by the Dominion Bureau of Statistics on 
November 10, 1932, showed the following acreage, yield and production of wheat in 
Canada as follows:- 

Area 	Yield 	Production 
(acres) 	(per bushel) 	(bushels) 

Manitoba 	 2,651,000 	168 	45,000,000 
Saskatche;an 	 15,543,000 	130 	22,000,000 
Alberta 	 8,201,000 	2O0 	164,000 1 000 

Prairie Provinces 	 6,395,000 	156 	411,000,000 

All Canada 	 27,174,900 	159 	431,000,000 

The Position of the Etjmate 

The following table shoves 1932 production, estimated feed and seed require.-
inents, Drimary movement and anticipated deliveries for the balance of the crop year:- 

Feed, Seed 	 Deliveries 	Balance to 
Production and Local 	Deliverable Aug. 1 to 	be Delivered 

Recuireinerit 	 Dec. 2 

(Million Bushels) 
Manitoba 	 45 	 7 	 38 	28 	 10 
Saskatchewan 	202 	29 	 178 	140 	 38 
Alberta 	 164 	25 	 134 	92 	 42 

T 0 T A L 	411 	61 	 350 	260 	 90 

The foregoing calculations are based upon the provisional estimate of the 
wheat crop of the Prairie Provinces, Out of a crop estimated at 411 million bushels 
an allowance of 61 million bushels is made for seed, feed, custom milling and unmerchant-
able wheat. After making this allowance there remains 350 million bushels of wheat 
vthjch are deliverable, assuming no change in farm stocks at the end of the crop year1 
lip to December 2, 1932 primary marketings amounted to 260 million bushels, leaving a 
balance of 90 million bushels still available on farms0 In 1931-32 a total of 84 million 
bushels was delivered between December 4, 1931 and Ju]y 31, 1932 On December 2, 1932 
about 74 per cent of the marketable crop in Western Canada had been delivered0 

Grading of the Crop 

The following table shows the percentage of inspection which graded No0 3 
Northern or higher during the August-November period, 1931 and 1932 

1931 	 1932 
August 	 670 	 861 
September 	 736 	 91.2 
October 	 790 	 937 
November 	 76'3 	 838 
Four Month Period 	 76 0 	 899 
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The forAgoing table shots that the 1932 crop has graded materially higher than 
the 1931 crop-j During the four months ending November, 1932 39.9 per cent of inspection 
graded No.. 3 Northern and higher as coinpored with 760 per cent for the same months last 
year Since total inspections include wheat such as Durums which cannot qualify in the 
straight grades, the foregoing percentages are 1ow 

cgnpi.tcrwt 
The following table shnws the combined de 	f v:hert t rcv.intr'1' 

and platform loadings for the üeriod from August 1. 
comparetive totals for last years 
Week fEding . 	Uaxatoba 	Saskatchewan 

(bushel 
August 7 31838 131,812 

34 226.230 93,826 866,854 1 y 366 c 91U i64.759 
21 3,877 ) 062 1 9 484553 I ,1.66,429 4528,044 2 9 713,947 
29 3,1.4240L. 2,295l06 3,,036718 6474225 4376,382 

September 2 2863,,647 2 75].,965 1394,526 701.0138 9,324,039 
9 3989,) 634 12,243,580 1.6 366 22.409580 16490.597 

16 41.57,808 23.864,251 9.465068 3 7 ,437,227 32,737.355 
23 9,,444,1.39 19,618i34 9530 9 550 34,592 11 323 4,809A16 
30 1547298 14 9 038158 8483.,88 24 40 074 9 044 10,659,371 

October 335.118 1.4882284 U1..24,133 26,341,535 37,160 9 462 
14 ] ..563033 9,607,a18 6,583,6i 1 7 .  754, 512 18,187,510 
21 506523 9 > 7,022 6 725,041 17,008,586 19,336,715 
28 546,618 8,263..878 6840,0 72 15,648 9 568 l6.003,775 

November 4 234 9 71.3 h,269,085 5,441,511. 10,943,339 13 9 997 9 615 
11 439 9 000 4.52.5.251 459299O 9J08631 12 9 851,594 
3.8 
25 

.90655 
6391. 

4677776 
3 9.1.46,797 

4251,5l4 
3581 ) 068 

9319,945 
7,491 9 780 

9593.,016 
5,231,366 

December 2914751., 
T 0 T A b 28,378 9 713 139,584,047 91,633,91 7 

 259,596577 183,320,321 

During the four weeks ending December 2, 1932, marketings amounted to 3:3,192,95C 
bushel.s 'ompared with 33,633221 bushels fcr the same weeks last year. During t} 	.. 
three weeks coimtry deli.reries have been gradually lessening with 7272594 bush.: 
delivered dtrthg the week ending flerember 2 This was the smallest week since e 	. 
September Thirng the two weeks ending December 2, delhreries in  
in Saskatchewan where the 1argest c]ii.me of whea+ 	r' f.. 

Stocks in St 
The following table shows stocks of CarL 	 :. 

United States on December 2. 1.932 along with comparative l'i.0jrOS fol last yeax 

Western Country Elevators 
interior Prirat ard Mill Elevators 
Tnterior Public and Semi Public Terminals 
Vanrouver Elevators and New westminster 
Victoria Elevator - 
Prince Rupert EleviLtors  
Churchill. 
Fort William and Port Arthur 
In Transit - Lakes 
Eastern Elevators Lake Ports 
Eastern Elevators . 'eaboard Ports 
U S Lake Ports 
TI, S Ailantir. Seaboard Ports 
TI T A L 

Decernber2 1932 	Decr 4, 11 
(Bushels) 

109991.594 82,720 9 543 
5 ; 927597 5,356 9 342 
4236,210 2961317 

1.0.999,737 1.3,159,653 
665 9 660 257,819 
293811 780,487 

2430,283 - 
54,968.J68 41 0 490,185 
3,446,898 - 

21..,, 15 7 ,602 14,830. 534 
7 .01.0 9 065 6 2 036422 
9,779,596 18,094, 330 

- 	-.. - 
256. 	L1 . 	- 	 - 
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Stocks of Canadian wheat in store in Canada and the United States on 
December 2, 1.932, amounted to 236,324,516 bushels compared with 197,187,671 bushels 
in store on the same date last year. an  increase of 49,136,845 bushels, in the case 
of the present year. The increased stocks are largely he]d in country elevators 
and at Port Arthur and Fort William. There is a noticeable increase in the volume 
of stocks held at Eastern lake ports These stocks amounted to over 21 million 
bushels compared with about 15 million bushels on the same date last year0 On the 
other hand the amount of wheat stored at United States lake ports is considerably 
lower than a year agp. 

It is interesting to note in connection with the visible supply that 
Juring the past four weeks the Canadian visible has decreased by about six million 
bushels while during the same weeks last year, the visible increased by about eleven 
million bushels. In 1931-32 the Canadian visible supply increased steadily up to 
the latter part of January0 

The following table shows export clearances of wheat (not including flour) 
from various ports, by weeks, AUgust 1, 1932 )  to December 9, 1932: 

Wpek 	
Montreal 	Quebec 	Sorel 	Churchill Vancouver Victoria U50Ports Total 

ending 
1isT  

Aug. 	5 1,216,637 - -. 544,877 581,000 2 1 342,514 
11 1,846,457 138 9886 228,800 - 1,131,318 - 487,000 3 1 832,461 
18 1,154,777 - - 280,013 702,561 - 276,000 2,413,351 
25 2,066,285 -. 709232 255 9 700 668 2 886 - 187 9 000 3,887,083 

Sept 	2 2,1740437 - 263,790 288,000 969 2 503 62,694 441,000 4,197,424 
9 2,296,563 - 120,000 544 50 000 693 0 061 - 327,000 3 1 980,624 

15 2 9 018 2 054 657 2 641 1,072,180 476,000 4,223,875 
22 3,271 1 298 24 9 000 241,881. 697000 1,818,589 251 9 933 374,000 6,678,701 
29 3,588,568 -, 1 1 018,130 134,992 1 2 199,597 977,000 7,21.8,287 

Oct. 	6 3,267,211 1.270,580 265,658 19840,531 - 9081000 7,929,793 

13 2,029 9 526 268,485 L115,818 270,666 2,548 9 271 712,000 6,944,766 
20 2,326,297 871,724 3,513,317 - 352,000 7,060,838 
27 1,476,141 -. 877 9 341 2,234 9 184 692,000 5,279,666 

:•. 	4 2.,574,740 - -• 3369021 425,000 6,368,761 
Ii 2 9,670,003 451,703 -. 2,884080 236 9 000 6 9 241,786 

3 1,204,046 1,011568 2 9 371145 . 382,000 6,968,759 
2,899,310 440,669 - 3 19 295,565 -• 528000 7,163,544 
3,514,216 - 152),736 3,132,614 281,493 538,000 8 9 998 9 059 
1,506,708 	889O_7167_ 5210 - 62190,310,861/ 

45,160,190 1,139,345 11,075,760 2,736,029 37742,010 596,120 9,520,000 109,031,153 

tsar 25,061, 88,326 -_1,118,000 6070L 0 

x Includes 300,000 and 377013 bushels respectively from Prince Rupert, 
Includes 333,886 bushels from West Saint John Return.s from Halifax not received. 

From August 1 0  1932 Lo December 9 9  1932, export clearances of Canadian wheat 
amounted to 109,031,153 bushels compared with 62,070,060 bushels for the same period last 
year, Clearances for the week ending December 2, amounted to 8,988,059 bushels the 
largest movement for any week during the crop year- Increased handlings are noted at all 
Canadian ports. Montreal leads with a total of 45,160,190 bushels cleared compared with 
25,061,228 bushels for the same period last year, Vancouver clearances are double those 
of last year. Important increases are noted at Quebec, Sorel, Churchill, Prince Rupert 
and Victoria. The first clearances of the year are reported from West Saint John 
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Statistical Position of Canadian Wheat 

The following table shows the statistical position of wheat in Canada at the 
end of November 9  1932 9  with comparative figures for 1931: 

Carry-over, July 31 
New crop 

Total supplies 
Domestic requirements 

Availabi e supplies 
Exports August to November 

Balance for export and carry-over 

1/ Unrevised - probably too low0 
%/ Provisional estimate0 
3/ Preliminary estimate0 

1931--32 	3932 33 

(Bushels) 
134,O78 996 , l3G9Y 901 

	

3O4,i44,O00 	4319200,0002 

	

438222)963 	562148,9Ol. 

	

119000 000 	i3OOOO.000/ 

	

319222 9 963 	432146,901 

	

82 .3.33 9  111 	120; 853p 649 

	

237 9 089 9 252 	311 9 295 9 252 

The provisional estimate of the Canadian wheat crop is set at 431,200,000 
bushels as compared with the preliminary estimate of 467 ; 150,000 bushels or a reduction 
of 35 9 950 9 000 bushels in the case of the latest estimate Taking into consideration the 
carry over of July 31, 1932 9  amounting to 130948901 bushels 9  total supplies of wheat 
in Canada at the beginning of 1.932-33 amounted to 562148901 bushels- Allowing for 
domestic consumption estimated at 130,000000 bushels 9  total supplies available for export 
and carry-over in 1932-33 amounted to 432,148,901 bushels 9  or about 113 million bushels 
more than the corre5ponding figure for last year, 

During the four months ending November exports of Canadian wheat amounted to 
120853649 bushe].s compared with 82 9 133711 bushels for the same months last year-S 
On November 30 9  1932 the quantity of wheat in Canada avai)abie for export and carry-over 
amounted to 311 million bushels compared with 237 million Tml1 or the rne drE in 1931 

xortsof Canadian Whe. 

The following tables show exports of wheat and fl 
comparative figures for preceding years: 

WHEAT 

(Bushels) 

August 18 2 289 2832 11 9 909,108 17 9 639,228 
September 26 9 874,237 14335,637 27817053 
October 40 9 192,415 18,925,303 29 9 784 9 275 
November 27 9 301,976 27 9 452,063 31.21 7924 
December 22,355,975 22,230 9 397 
January 9472346 9608 9 852 
February 9,898 9 363 10 9 296 9 603 
March 9 9 920 9 634 12,895,567 
April 7,51.3 9 289 4,680,769 
May 35.; 54302,3 29,521,699 
June 15 9 857 9 427 20,783 9 21.9 
July 
TOTAL •_082.  

1UJ .)C 

l0,16, 2e6 
7,409,809 

20, 721,853 
22,444,896 
15 9 960, 792 
4,994,054 
6, 732,826 

ii.592,472 
3, 428 406 

13,466,884 
18,989, 550 

6 106 
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FLOUR 

August 
September 
Oetober 
November 
i)c c ember 
January 
February 
March 
April 
May 
June 
July 

193 2-33 

330,382 
385,113 
528, 794 
576,864 

1931•-••32 
(Barrels) 

522478 
556,565 
558,459 
476)487 
451,310 
331,806 
337 •  513 
41.4, 779 
255 1 390 
46L867 
570,861 
446 $ 79 

1930-31 

627,233 
734 ) 349 
81369] 
792,271 

601,894 
392,, 256 
4i4,773 
560,553 
326 .i1 7 
481,265 
490,294 
466,967 

1929-30 

643, 246 
492,38] 
554 039 
538 038 
604,979 
502,888 
480, 58? 
680,69? 
451. ;  395 
573 18? 
597, 752 
658,834 

TOTAL 
	

5,383,594 
	

6,701663 
	

6, .78,023 

WHEAT_AND_VHEATFLOUR 

August 
September 
October 
November 
December 
January 
February 
March 
A'nil 
May 
• lime 
J uly 

() TA L 	- 

1932-33 

19, 776, 551 
28,607,246 
42,571,988 
29,897,864 

1931--32 

(Bushels) 
14,258,909 
16,840,179 
21,438, 369 
29,596,254 
24,386,870 
10,965,473 
11,417,172 
11,787,139 
8,662,544 

17.621,415 
18,426,301 
23628,93O 

207.029 555 

1930-31 

20,461, 776 
31,321,623 
33, 445,885 
34, 783].44 
24,938,920 
U, 374,004 
12,163,082 
15,418, 055 
6,148,295 
31687)  391 
22,989,542 
14,1064169 

258 .,63 7 .  887 

1929-30 

13,050,873 
9,625,524 

23 215, 028 
24, 86606 7  
18, 683,198 
7,257,050 
6 895468 

14,655, 609 
5,459, 684 

16 . 046, 226 
21,679,434 
22,833 051 

18E3 .267 212 
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