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The World Wheat Situation 

Wheat along with other basic commodit.ies is subject to the effects of 
general economic condit.1 ons existing tk.roughout the world and the wheat situation is 
boutd up with factors extraneous to the current stat.istical position of that commodity. 
Since early in 1950, the world has been experiencing the phenomenon of a drastically 
declining price level.. The sheer momentum if the general decline has carried the prices 
of all basic omnditiee along with i and wheat has been no exception. The whole 
price trend has been dnwnward0 It is clear that wheat prices would have experienced a 
mjor decline du.ri.ng  the pas+ three years even if an absolutely normal statistical 
position had prevailed It. may be fr+.ber observed that prices of basic commodities 
like wheat, wool, cotton and sugar decline more violently than the general price level 
il- sell.. This is especially true of wheat where the price-making forces are registered 
on sensitive markets.. In addition to the d"wnward trend of comxnodity prices the leading 
basic commodities have been affected by peculiar conditions whic.b have led to further 
price declines An interesting comment on the price situation is found in "Wheat 
Studiea" (Food Research Institute) December 1932 and is quoted as follows: 

"In az -  business recession, however 9  a decline in wheat prices is to be 
expected, in the absence of special influences, such as a short crop0 The amount 
of the decline in wheat prices is specifically related to associated declines in 
wholesale prices in general rather t.han to associated declines in industrial and 
commercial activity0 Moreover, a number of independent investigations indicate 
clearly that in a cyclical decline of commodity prices it is to be expected that 
wheat prices should decline more than the general wholesale price index number,  
The best quantitative measurements of the average relationship between wholesale 
prices and wheat prices indicate that in cyclical, fluctuations wheat prices tend, 
over twelve-."conth periods, to move from 50 to 80 per cent, more than the general 
wholesale price level . On this ground, the decline of the wholesale price inde:x 
number from 9,1 in. September 1929 to 712 in September 1951 might be expected to 
have accompanying it a decline in wheat prices between these months from $1.27 
(all ci.ases and grades of wheat in the United States) to 83. cents, or even to 74 
cents 0  The actual price of 56 cents represents a price 41 and 24 per cent, 
respeotively, under these two figures In other words, a decline in wheat prices 
amounting to from 34 to 42 per cent was to have been expected in connection with 

	

0' 	the decline in general price level alone bver this intervaL The further decline 
-if from 24 to 41 per cent beLiw the figures thus obtained MV be regarded as 

	

• 	measuring the eff'ect of purely commodity inf].uce 

Thus it is apparent that the above reference represents an attempt to be too exact 
the genera) picture presented is wortkr of cousidertion, seeking as it does t isolate 
the effecta of general and %nmmodiV influences0 

The problem is genera. rather than particular A noticeable similarity 
exists between the atatistin8l position of basic commodities at. the present time, as 
well as prior t° and immediately foii owing the crisis of 1929 In general, the period 
from 1920 to 1.929 was one of expansion in basic iudustrie0 Part of t,hi ension was 
due to the lag during the war but there was also a ncw impetus provided by increasing 
purchasing power and rising standards of.living The crisis of 1929 found the world 
well supplied with basic mat.eni.als such, as wheat., cn+.ton,  sugar and woo].. Subsequently 
importing countries were forced to take action tc preirent export prices from weighing 



too heav1Jr upon their own producers and to pVOte't their trade balances during a period 
rf ecoromi diftii'ui1r 	The general effects of these poli.cties ha be expriniceci in 
varying degrees by the foregoiir.g nommodities. 

Daring the year 1.929 the index Qf whol.esa1.e price's (192100) in Canada 
averaged 95A In.1930 the index feil to 8A.C,  and in 131 to ?2J.. In Derember >  the 
index r.f wholesaje prices stood at  64,0 or 8. ne d' deiline of 31...6 sine 1929. As would 
be eicpsted the decline in the index of whea• prices has eoeeded that of the general 
prioe 19ve1 The index of N°. I Northern whe -t'v.d at cLP in 1929 d1iring t- 
FS3J) and 39,3 in 1,93n and 2.931 respec 4.ive!y 	in i) 	1 9? *r  0 .'1 	'3 	+., j a 

L 

Wirtte:r Thea  
-/ 

Winter whea" rrops  in the Uti+.ed States 	ri' 	 d k'ii,s:tr ar 
al-.+.ra( +tJlg considerahl.e atten'i.o ..Of rhi ef intere& 	oourse is the winter wb.e 
r..rop in. the hr..ited S.ates. The United Stt.es wirter wheaf belt omp:rises some 40 
mi] lior acreF and annually produces between  bO(' avd 600 million busbels of wheat, 

eding these figures in good years and being less in unfavourabl.e years. The 
magnitude of the Uni 4..e'3 States winter whea+. crop' 'aues it ic cc'ur a vey important 
pJ.are in annual produ' fi-on of wheat.. 

The United States winter wheaf ".rop to be harvested in 2933 reneived a 
urei:y urifavourah].e start In the first place, the area sown was esimetcd at 
39902,000 acres, the smal].est area sown to winter wheat since 1923. Unseasonable 
weather and lank of moi sture ron+.ributed to a very low nnnd.i 'ion figure on Deember 3, 
2932.. At that date, the condition of the winter wheat crop was reported at 68,9 per cent 
of normal as compared with 79.4 per cent on De' amber 1, 1931. and 83,5 per cent, the ten--
year average December rondition figure (1924 1-92 ).. According to the United States Depart 
men+ of Agriculture, the relationship between December 1 condition and abandonment in 
paqi years indicates a. probable abandonment of over 20 per 'tent. and a probable crop of 
less than 400 million bushels, 

Annther potentia) deirelopmexut in the whe+ si.tuia+ ion lies in the progress 
f thp winte" wheat nrop in the Danuhe area. Tri Pii]gari lark rf' mcisture In some 

a'eas pre ented the sowtcg of a full areage,. In. Rouniania the j 	was generally 
favourable in thq 	par+ of December but with some areas showing very poor prospents, 
A w&. November fol)nwed by warm weather hs Improved the it.n&'1on in Yngcsl.avia .Tr 
14'inga'ry weather in N'.wember was cnl.d and thy b'± fumed more favourabJ.e in the early 
park of Deember. The development of the Danthian wheat crops will he watched wi F 

jyi+.erq+ and 	pe.ricl]'v flie degren of improlTemen+ • - rfterwise whi - h may follow t} 
-crery poor cropq 	io. 

Thp area qoW. jo wn'te! wheat 5howed a oedu,'i.'n of 3 null ion acre unde ]as year and 
con side:rably under the area at tu&Jy p3 aned for the 1.933 crop Private report,s indieate 
+.h.a+ the wine1' wheat area in Russia is suffering from lank of snow covering and fairly 
heavy frosts This si.thation leads to the be] ief that abandonment will he heavy and 
the outlook for whea a1rearr sown is none toe. bright. 

In general. the outlook for winter wheat crops in exporting countries is 
not good and indications now poin. to even smafl.er supplies than were harrested in 
3'93 
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new Au+re1iz whe" t.rp  Q 90imatid at 200 m0lion hu.he) , The 
oar ovr of wbea' 12 &ue 4 rli a .i. Jl,y ) 1 9!*2 am'ted te .  ai 40 mtl 1 ioa 
buheia. making total a,'ailelle aupp.Tiee for  the r - p yer ''f 240 million hushel.. 
Dome &ic requiremenl,3 will amntmt- to aou E miJJ i 'n tuehe.1 	saio.g a ba1ar* of 
190 m1l2i.ot WOWS anailable for export axid 	 k13owng for a •arty ccver 
of 40 mill.inn 'oushels i. My 11, 1W O  4.J.ia has a eu' p] 	f 5O mi-I ldriu huehe1 
for export during the pren •p 	From 4izgu' 10  1 PAI W tauaiy 14 133 
exports of Au+va1ian whea+ amrtqd .'. AS miliivm huhe1s, I.eevxg a ha.lance of 102 
millinn bmshe2s Q he ehipped he*meen vow and the end o! aeict .Juiy0 

) 	 The Ceriadie.n TTadp C 	i.er'ner fcr 	ra'.ia &',ed ':r: Tanuary 15 
1933 thai 08 (lren+. was Sidling fr e3iar w1 em± and that during the pa 4' month 
China had pur'thaeed eoxae 25 cargoew Tapan We also pay0agad about 6 m.Uiion huehels 
of new orop wheat., The same authnir tbiths that the Orient will take ab r.:oe. a1f 
of the Australian wheat surfns d'xFg the present crop yearo If this demand matrial 
ies >  the pressure of Au&.ra).ian weaf onEropeaxt m.akets will be re1ati1y light.. 

ThE .4RGENPflE 

The new wheat o'p ij the Arger, ir.e is now es.i.mated at 231 million 
bushea On Ju.ly 31, 1932 the krpeetWe bad a oarry. over of about 40 million bushe1, 
making total supp3j*5 for the orep year of 271. mi3).in busheJ.e Dometir requirements 
are estimated at 95 milli on huabe). ).eaItg a 10.anoe of 176 million bushels availahie 
for export and o&iy .  .over. Al3wing for a oar over of 50 million bnsbnls on Jn] 33. 
1955 9  the Argentine has a1oi4  126 million boehals Wailable for export during 193234 
From August 1 9  1932 to January 15 19$3 krganviam abipmerM amounted to 24 million 
buhe1g, leaving a balaaoe of 3 	 b,.ehe1.i to he shipped between Jatway 15 9  
3933 and .Tuly 31 9  1933 IN 	podent of the Dmib.io urean of Stakistirs iv. 
Buen's Aires repvt.s that. the qna10y of the new rnp is vari.ahl.e and marketing is slow,,  

E UITE 1) :LtflM 

The three o tetanling .fe,thres of the whaa4  position in the Unid 
Kingdom during the past fire monthe ja7a New 

(e) 	A sharp 	ontrao.ion in the 	f imports as ';ompared with 	on'eponding 
ms in 193 52.. 

Grea+ly redwed atooks as sampared with the same mo.o 4.hs in 3931 32.. 

. 	m shif 1  in the sou'e of supplies an '.ompad with 1931 

The foAJ.owing labje nbows impr's of wheat into the Uni+.ed Kthgdoni during 
the 	f',r 	m4r. .h period Augiet 10 Noeer 

Augu 4  epteue 9.bez No'er Total 

Canada 714702€ 819R044 31 9 2fl4 9 595 )10)R05 37568570 
united States 4616 581 971 6O2,,54 2,17R.39 
Argexi.tna 20,) 2B2 7217 1  914077 53P,117 4 .044RO3 

2.00 1 4  1L320 2J)55c 
Eu.ael a 
Otherg 

- 
12 1 *7R 

9 d' 
3 97SIAN 

3 0061,w 
2.J 708 9 047 1t023 

3 859 304 
8,925754 

Total. 1 9199,M9 35$3 *l0 135 11032 6808909 
Last Year P3000kJ19 30Øqc4 Ps (115 53). 210204 100415R7 
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Total Brii8b imports for the four month period in 3952 amounted to 68 
ailJ.ion bushe3 ompared with 100 mJJ3.iop tushe1s for the same months in 1933 a 
shripkage of 32 m!flion kuhels in the ruiqa of the present crop yea. The diminution 
is due largely ttt the fant that during the  present orop year imports have reflected 
iurrent demand, wKU.e during the same months 3 ae- year imp'r'tc were in excess of 
ourrent need and 1%rge stocks ware hul) up The sit,u*+ion also ref.1ete a noticeable 
look of presquy'e or the LirpooJ, caah whea+ ma.rk&. In additi on there is evidence to 
show the the cpprxciom of the Brit..ih Yibea Ar+ has tended to increase the rapi4ity 
w Ih which the dcmeetio crop has been riveted The foregoing factors have tended t-
delly 	imperts of wheat and indicate the pr4habilPy of an improved demand for 
the balance of the crop year.. 1+  is only necessay to note that, as a result of the 
preseure of wheat. on the Pri 4 .inb ma:rke 1  during the fall moths of 1931., British imports 
ir the month of January, 192, amounted to eriiy 9 5 mil-lion hush?.] s a figure which will 
likely }. e greafly exceeded during the present mor'+ 

Of chief interest to Canada, howevei .bas keev the marked shift in the 
soroe of British importe One of the most difficuJ.t problems in international grain 
000es in the pest has been the caloujation of the actual amour't. of Canadian wheat 
whi h has been sersumed in the United Eingdom.. Canadian trade returns have never 
indicated evqn approximately the amewif of (anadian wheat e iported to the Uni ted 
flxsgdom.. The wl tuation hns been due 'c Ohe changing of  the ultimate destination of 
Canadian wheat after being officially cleared from Canada as an export. Official 
Canadian export figures have consistently exaggerated the movement, of Canadian wheat 
to the United fl.r'.gdcm. On the other hand ofticiai. British import statistics have 
- rnsis+.exitLy 'ur'.te" stated the Canadian pcs ti cii in the United flngdom. The error in 
the British figures axisms from the "onfusion of Canadian. and United States wheat 
bipped through North American ports British impory figures have credited to the 

United Ste.es 'u'aryi.ng amounts of Canadian wheat shipped through United States ports, 
Similarly British imper 4 , figures have credited to Canada smaIJ amounts of United 
States wheat exported through Canadian ports0 On bal anie the two situations have 
res10 ted in the Uni ted Kingdom minimizing the amount of Canadian wheat act.uaily 
imported 

An interesting si+uation is shown in the above fl5 It will be 
noticed that the United Kingdom imported very litf 1 e wheat from the United States 
dring the 4ig'.ie+ Novemher perioth With the United S,-ates largely out of the market, 
there has been 1 ittle confusion of  Canadian and United States wheat as far as British 
iapt e4,&- .iati'a are concerned. The margin of  error In the above figures is 
poe5q!i 	wl1 Rai 9ri i.s .i r prr4 fiyroa qrn'x 	.i elly or 	. for the period 

' ove'r 
4 

P 	i at j mpor I f IgQ  re€ sbw the V dring the kign s f Norember period s  the 	 j 
lhi,i.+,ed Kingiom impor'red 38 million huehel.s from Canada out of total imports of 68 
million bushels., In other iwnpda during the Auguatoveer period about 56 per cent 
of Rri+.ih wheat imports were Canadian wheat It is more diffi'u] t. to analyze the 
el tna+ior for the same months in 3231, but on the baei of 'arefuJ analysis of trade 
figures, it is pzob*le tAiak Canada could not claim more than 20 per cent and possibly 
slightJy We of total British imports of wheat. 

UNIThD ST.4S 

The navr'nw spread between Idverpool and Chicago prices '.ombined with 
the e:fc.bange aituation has prevented the United States from taking an active part 
in won d trade ir.wheat sinoe the beginning n.f ths presen+ crop year. The following 
table shows eperts of United States wheat by months during the August- ovember 
period with cowia"i e totals for the corresponding months in 193l 
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1932 	1931 
(Buhe1 8) 

August 	3 9898863 	8,910,599 
September 	2 9479 9459 	8,397 9 1.52 
October 	2,656,229 

	
11 9872.,954 

November 	3,714 9126 	9,519,146 

Totals 	12 9 748 9 677 	38,699,831 

As ahown by the above table exports of wheat from the United States for 
the four months August to November 1932 amounted to 13 million bushels compared with 
39 million bushels for the same period in 1931. 

Acreage and Production of Theat,1931 and 1932 

Revised estimates are now available for the leading wheat producing 
countries and the supply position for the present crop year is well established0 
Current estimates of 1932 production indicate a world wheat crop, (excluding Russia and 
China) only slightly smaller than last year and about 60 million bushels smaller than 
in 1930. The following table shows acreage and production in 1932 and 1931 in the 
leading wheat producing areas- 

Countries Area Production 
19 l9sl 1932 193. 

(Thousand acres) (Thousand bushels) 
Germair 5,654 5,556 183,829 155,545 
Austria 536 517 13,007 11,009 
Belgium 391 381 15,099 15,817 
Bulgaria 3,077 2,964 50,553 61,195 
Denmark 245 259 10,055/ 10,053 
Spain 11,1.89 13,245 178,499 134,426 
Estonia 128 99 2,075 1,738 
Finland 50 47 1260 1,161 
France 1.3,235 12,840 331,367 264,116 
England & Wales 1 9 288 1,197 41,253 35,887 
Scotland 52 50 2,240 1,792 
Northern Ireland 3 3 106/ 106 
Greece 1 9 496 1496 19,474 13c;228 
Hunzaiy 3,897 4,011 58 1593 72,50 
it,aly 11,884 276 9127 244 9048 
La+via 255 215 5,292 3,388 
J.ithuania 514 4'8 9,359 
Luxembourg 22 23 496 407 
Malta 10 10 301 277 
Norwj 28 29 785 592 
Netherlands 293 192 15694 
Poland 4,266 4,495 55,888 83,220 
Portugal 1271/ 1,271 18 9 138 12,999 
Roumania 7091 8,566 59 9 660 135,299 
Sweden 747 683 25,83 18,048 
Switzerland 182 179 5,647 5,489 
Czechoslovakia 2,064 2 9047 53,736 41,232 
Yugoslavia 98 ; 789 

T 0 T A L Y6 9 021 75 9 826 1,485 9 796 1,433 0 502 

/1931 figures. 



North. Ameria 

Area Production 
19§g 1951 1952 1931 
(Thousand acres) Thousand bushels) 

Canada 27,175 26115 429,000 321,000 
United States 55177 55344 726,831 900,219 
i1exico 1,066 1,501. 8921 16,226 

T 0 T A L 83,418 82 9 960 1.,164,75 1 9 237 0 445 

North 	fri"a 

A lgeria 3,705 3, 640 32,518 25,&9  
Erpt 1 9782 1 9 649 52,588 46,072 
Iorocco 2450 2 9 37 21,965 29,783 
Tuni8 2 9100 1 9 977 1.4 9,697 13 9 962 

P 0 T A L 10,03A 9,803 121,766 115,466 

Southern Hemi sphere 

Argentine 	19,791 1.7 9 295 231A82 225,922 
Australia 	1.5,585 14,500 200 9 000 189 9 653 
T 0 T A L 	35576 31 9795 431482 415575 

Significant acreage cianges are seen in the case of Europe where the 
total area sown to wheat i8 slight],y less than the area sown in 1951. It should be 
noted however, that the decrease occurs because of sharp reductior.s in Roumania, 
Poland, Hungaty and Yugoslavia,, Slight. increases are noted in Germany, Prance and 
Italy0 

The most extensive acreage change occurred in the case of the Argentine 
and Australia. These two countries increased their acreage by over 3 5 million acres 
as compared with 193L 

The production situation remains about the same as indicated early in 
the crop year Large crops in France, Germany, Italy and other countries more than 
ofeet the partial failure in the DanubIan area with the result that European 
production (Ex-Ruia) exceeds that of 1951 by about 50 mllliou bnshells- Produoton 
in Canada and the United States was lower in 1952 than in 1931- aome 70 ail1i.ov-
bnshels lower, North AIri ca produced slightly more wheat than in 1931 Total 
production of wheat in the Argentine and Australia in 1.932 amounted to about 16.  
mi.].lion bushels more than was the case iD. 1931- Both crops yielded slightly better 
than in 1931 

The Production of wheat in France 

Post war trends in wheat production, particularly in importing countries, 
are a topi' of general interest and discussionr The paw' and present position of 
France as a wheat producer and importer makes an interesting stur 

I 
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The following tahie shows the product1n of wheat in France by years, 
1890 to 1932, (data from United States Department of Agricu1ture). 

(Million bushels) 

1890 330 1901 311 112 334 1923 276 
1891 215 1902 328 1913 319 1924 281 
1892 311 1903 363 1914 283 1925 330 
1693 278 3904 300 1915 223 1926 232 
1894 344 1905 335 IKE 205 1927 276 
1895 540 1906 329 1917 1.35 1.928 281 
1896 340 1907 5811 1918 229/ 1929 337 
1897 242 3908 517 1919 187 1930 231 
1898 365 3.909 359 1920 237 1931 270 
1399 365 1910 253 1923. 523 1932 331 
1900 326 1911 322 1922 243 

oundary change 

The above t.able shows the production of whea+ in France from 3.890 to 
1932 In view of the large crop harvested in France last summer it is interesting 
to note that this crop was not a record one by arr means.. The 1932 was exceedcd by 
the crops of 1929 and 1925. In pre-war years France produoed veiy large crops. The 
1890 crop amounted to 330 milli.on bushels or equivalent to production in 1.932<. The 
largest crops harvested in France in the last forty .three years occurred in 1898, 
1899 and 1907 when production was estimated at 365, 365 and 381 ml]J.ion bushels 
respectively0 In the five.year period from 1909 to 1913, France preduced an average 
of 317 million bushe1s During the past five years- from .1.928 to 1932- .average 
production amounted to 290 miU.ion bushels or about 27 miflion bushels under the pre 
war average in spite of the fact that boundary changes favoured the latter periods 

Acreage 

The following table shows wheat acreage in Fraice in pre-war years 
and annually from 1920- 

(Thnusenrl arre 

11909-13 16<.500 
1920 12586 
1921 13300 
1922 
11923 1372 
.1924 13f2 
1.925 1.3 )82 
192$ 1291. 
3.927 13085 
1928 
1929 J.3356 
1930 13,202 
1,931 12840 
1932 33235 

The above table shows that France has n't reached her pre--war position 
In respect to the area sown to wheat. Since 1920 wheat acreage in France has been 
remarkably stear, ranging from 12 1/2 to 1.3 3/4 mIllion acces< 
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Yield per Acre 

The following table shows yield per acre of wheat in France for a 
series of years.- 

jAe. 	Bushels per Acre  

1909-13 192 1.926 18J. 
1920 18.8 1.927 21.1 
1921 2483 1928 21.7 
1922 186 1929 250 
1923 202 1930 175 
1924 2096 1931 2L0 
1925 25.8 1932 25. 1) 

It will be noted from the above table that wheat y i.elds in France 
are relatively high9 During the 13 years from 1920 to 1932 the average yield per 
acre in France. was 212 hushe1.s. This compares with a long time average of 17.1 
bushels per acie in Canada9 

Imyort Requireme .nts  
France requires on the average about 325 millIon bushels of wheat to 

meet domestic consumption0 It will be noticed that evexr once in a while France 
produces a large wheat crop which meets or even exceeds domestic requirements9 
Such crops werç harvested in 1932 and 19299 On the average, however, France 
produces about 275 million bushels, leaving a balance of about 50 million bushels 
to be imported9 If the crop 18 below average imports are larger and if above average 
imports are smaller0 In 1926 France produced the smallest dometic crop in the past 
10 years and imports were the largest of the decade, amounting to about 85 million 
bushels.. In 1929 France produced the largest crop of the past 1.0 years and imports 
were practically negligible0 

In general the demand for foreign wheat in France depends upon 
domestic production in relation to annual consumption of about 325 million bushels9 
Other factors enter into the situation of coursed The quality of bread in France 
depends upon the mixture of a certain amount of hard wheats.. With drastic milling 
quotas in effect and with a large domestic crop}iarv'ested in 1932, it is reported 
that The quality of bread in France is adversely affected.. 

Tariffs and Milling Quotas 

Since early in 1929, the French market has been increasingly regulated 
through tariffs and miU.ing quotas. In the spring of 1929 France had prospects of a 
vexy large crop and took action to prevent large imports during the months immediately 
preceding harvest.. In May, 1929, the Gnvernrnent increased the duty on foreign wheat 
from 37 to 53 cents per bushel0 In June, 1930, the tariff was increased to 85 cents 
per bushel 	In December, 1929, a domestic mi]JJ.ng quota was established to provide 
for the use of 97 per cent domestic wheat in French mills.. These regulations have 
been continued up to the present time with the exception that the milling quota has 
been varied in accordance with the supply of domestic wheat and the requirements of 
the milling industty0 At the present. time France maintains a general tariff of $1,70 
per bushel applicable to countries having no commercial trear with her.. 

.1 



International Trade 

The following table shows wor.ld shipments of wheat and wheatflur for the 
first twentyfour weeks of 193233 along with comparatire figures for the corresponding 
period last yea.r. 	(Broomhall's figures) 

North Argentine Australia Russia Other Total America 
(Thousand  

August 7 4,472 456 2,328 520 
15 4,880 67 2 1,104 624 7,280 
22 4 9 352 856 536 408 6 9 152 
29 4 2) 944 1 10 144 920 144 808 7,960 

September 5 7696 584 920 704 1,056 10,960 
12 3,168 720 328 504 1,272 6,192 
19 5,608 632 1 3 744 2,080 824 10 0 888 
26 1812 1 1240 2,552 952 1,584 14,200 

October 3 7,984 768 1,408 1,912 1,016 13 9088 
10 10,200 520 2,320 1,000 832 14,872 
17 7,288 488 2,104 576 1,080 11,536 
24 9,623 1 0 300 1,087 208 600 12,818 
31 6709 557 1,429 280 952 9,927 

November 7 8734 557 2 0 784 1,536 880 14,491 
14 9260 986 1,763 936 1,184 14,129 
21 6,933 821 1,314 856 792 10,716 
28 8,932 1,033. 1,975 592 240 12,770 

December 5 12,791 794 1,838 464 336 16,223 
12 7 9 3.83 880 886 952 240 10443 
19 6 9531 1,309 2,694 504 360 11 9 398 
26 5,168 2,155 2 9 731 736 384 11,174 

January 1 4,922 1 0 504 2,589 256 408 9,679 
8 3 9 930 1,935 4,373 552 800 11.590 

15 7,036 2,347 6,460 512 297  1.6,652 

T a T A L 166,216 24,25A 48,387 16 9 256 17 9 497 272,632 
jtive 	;32 
Total to date 157 768 35,432 47,400 67,470 52,292 360,62 

From August 1, 1932 to January 15, 1933, world shipments of wheat and 
wheatfiour amounted to 273 million busheLs ompared to 360 miiJ.ion bushels for the same 
period in 193132. The volume of world shipments to date in 1932 33 is 87 million 
buhe1s less than the volume of shipments for the same period in 193152. 

North American shipments (mainly Canadian) continue to exceed the total 
for the same period last year in spite of a smaller world movement., From Augis 1, 
1932 to January 1.5. 1.933 world shipments of wheat and flour from North America amounted 
to 166 million bushels compared with 158 million bushels for the same period in 19314329 
Australia has shipped about the same volume this crop year as last9 All, other expovting 
countries show much smaller c1earances. Since August 1, 1932, the Argentine has cleared 
24 million bushels compared with 35 million bushels during the same period in 1931 .329 
The largest decrease has taken place in the case of Ru.ssia3 Russian ehipmen during 
the present crop year have amounted to only 16 million bushels compared with 67 milLion 
bushels during the same period la&-  year. The Danubian countries have taken very little 
interest in the international, market during the past five months 



10 

The following tab] e shows total world shipments of wheat by countries of 
origin during the first 24 weeks of the present crop year in percentage of last year 

North  
America 	

Argentine 	Australia 	Russia 	Other 	Total. 

- (percnt) 

1.05 	68 	102 	24 	33 	76 

The foregoing table shows that while world shipments during the first 24 
weeks of 1932•-.35 have declined 24 per cent rmpared with the same weeks in 1.931 32, 
North American shipments have increased by 5 per cent comparerl with last year. 

- 	Russian shipments for Auguef 1 to January .1.5 amouited to only 24 per cent 
of shipments from this source during the same period i.as year 

The following table shows the origin of world wheat shipments in percent 
age of total shipments by countries of or-igi.n during the first 24 weeks of 1931-32 and 
i93235 

1951.32 1932 	3 1932 .33 Compared with  
Increase 	Dewease 

(per cent) (per cent) - (per cent) 	(per cent) 

North America 44 61 1:7 
Argentine 10 9 .. 	1 
Australia 13 18 5 
Russia 3.9 6 13 
Other Countries 14 6 . 	 8 

TOTAL 100 100 22 	22 

The above table shows that North America has contribtrted 61 per cent of 
world shipments during the first twenty. .four weeks of the present crop year as compared 
wilth 44 per cent during the corresponding weeks last year - or an increaee of 1.7 per 
cent. On the same basis the share of the Argentine has decreased 1. per cent, the share 
of Russia has decreased 13 per cent and share of other countries (mainly the Danubian 
countries) has decreased 8 per cent.. In percentage of total world shipments Atiara1 Ia 
has increased her share by 5 per cent as compared with the same period lasf year. 

Weeklzy Average Shipments 

The following table shows weekly average shipments of wheat for the first 
twenty -four weeks of 1932 33 along with. rnpara;ive figures for 1931 32 and 130 318-. 

North &rgen+lne Australia 	Russia Other Total 
America 

(Million Bushels) 

1930 ,33 	?.6 .9 1.? 	3!0 1.6 14..9 
1933. 32 	66 15 20 	28 2,2 15,0 
1932.-.33 	6.9 1.0 21 1) 	 .7 17 11,4 

-d 
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As ehown by the f'oreging table. w:rl.d Rhinents hate averaged 11.4 
miflien bushels for the fire 1  +weYy- four week3 of 1932•33 compared wi k,.h 15.0 and 14.9 
million bushels for the 	re9po1dthg week. of 193 3 and 195r  13. re 	kire1.. North 
meian ipme&s have averaged 15,9 mu I io bus&.3 per week this ye.r as -urnpared 
with 6.6 and 	millir)n bushel.s for the irre8pofld1flg period in 1931 32 and 1930-33. 

Position of r1+ Rsiqtdremprt F1 R 4  

Mr. Broomhall P.9. 4 imates wor.d import requi.remene a 4  704 niii.ion bushels 
for 1952- 33 European req'1ireinen'e ar esM.mqteJ at 5fl4  mi].]io!. h'ishe o while Ex 
European requiremerrts are estimated at 20C millit' buhe) s.. The posiiozi of this 
estimate on .jpv 15., 1933 i 	b.wn iu the £o11owth t.ah1e 

IMPort 	 txzi.ents 	44al §hmep 	 Balane to be hi,ed 

Aug1,1932 +. July 311953 Aug..3.,1932 	JaxTh,:9 	ar151933 to J1y 311933, 
(52 Weeks) 	(24 Week) 	(8 Week 

704 million huab.els 	273 million bushela 	433 milLion buahele 

or 	 or 	 or 

13-5 mi1lio" hu.he3. 	i 3 .4 mliii oi bushels 
	

15.4 million bushels 
weekly 	week .ly 	weekly 

I.t will. he seen from the foregoing tabi.e that world shipments to date 
have averaged 11 . million bushels per week whereas average shipments of 13.5 million 
bushela during 1952-33 are required t(-- f'.Lliifl Mi - . roonihalls e&;i.mate. To fulfill 
the estimate average weekJy shipments 'f ISA million bushel s are required for the 
balance of the present orop yB&T- . 

The (ourse of Wheat Prices 

The following summary of wheat pvi rte movements from Deoembr lst to 
January 16th.. has been prepared hy  the Interniui Trade Franh of the Dominion Bureau of 
Sta+.1stia 

Depi.e thA predr)mi-nan s- of ' . i.tl 1 iah news regarding the  supply situation 
early in Decem1er, the steady p'es1ire of ijfferings of a,tu& wheat airailable. and ]arge 
short sales made at Winx.ipeg by outside lnteest resu3 ted in a failing market from 
December let to 16th. From a gradual. recession in the first pert ,  of this period, the 
deiine latterly beeame pre'.ipitate, and o. the 	No I Manitoba Northern caski 
wheat closed at 39 .4 cents per bushel, fax below afl" preceding rerwd established on 
the Winnipeg Excthnge On tha+ dat, a rather unexpe.Ld in'rea.se in the offic'iai. 
estimate of the Tjr.'jted S+,ates wite wheat 	wa-s edit,ed with a deoldedly deprese.- 
ing effec+ and falling prioes brought with them mrth f'.'.red liquidation. A lull in 
world shipments in the I a++.er par+. of Deeinbe was irn 4 'umentai in stiffening the 
market somewhat.. aad +hie tenden.y was f'urther aided in the early drs of Jai.uL.y by 
deoided stengt.h dlsp3ed at Chi!agc, 	romhaJ,1 reported an improvement in irket 
sentiment in his Ti MrnatinaJ.  Review of January I.0t1 	A su 	xi+ieJ.iriease in world 
SIiipmor.t.s it ,  f3le 	wo'4 	.Tanuary howee - '.. caud pi.os 	turli drwrwa1 agaii'. 
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The Course of Wheat Prices, August to December, 1932 at Winnipeg and 
Foreign Iarke+.s, 

On the chart facing this page are graphed the variations in the prices 
of the near futures on four important markets. The foreign prices have been converted 
to Canadian equivalents by use of the daily rates of exnhange. 

In early August, Winnipeg futures were about 1 1/2 cents under Chicago 
and about 5 1/2 cents under LiverpooL (It should be emphasized that these spreads 
are narrower than usual because of the low lake and ocean freight rates prevailing 
the advantages of which accrue mostly to the importer since the elasticity of supply 
is in his favour.) This represents a period before Canada's 1932 crop was pressed on 
the market,. The spread widened during August and September with little or no aethal 
change in transportation rates,. During October, the Winnipeg and Chicago futures 
drew closer together and in the period from October 8 to 24, the two futures were 
brought practically level, Subsequently, a precipitous decline took place at 
Wmnnipeg. Winnipeg futures remained reasonably close to Chicago for another two 
weeks before gradually drawing away again0 On December, 1, the spread between 
Liverpool and Winnipeg was as high as 15 cents0 About December 10, the maximum 
spread of 9 1/2 cents was reached between Winnipeg and Chicago. When these futures 
went off the boards, Winnipg was 6 1/2 cents under Chicago and over U cents under 
Liverpool 

In accounting for these spreads, it must be remembered that the move 
merit from prairie farms during September was the heaviest for that month on record0 
118 million bushels of wheat were delivered at, country elevators or loaded over plat. 
forms for shipment0 Since cash was urgently needed (the previous crop was not a 
profitable one), a high proportion of this wheat was sold outright and therefore 
hedged on the Winnipeg market.. Large deliveries continued in slightly less degree 
throughout October and November. The heavy marketings and consequent heavy hedging 
sales were not absorbed by speculation in the usual. way.. 

The late October and mid-..Deceinber breaks were partly due to sales 
originating in Chicago, The former decline was wisely foreseen by Chicago speculators 
when Chicago December had declined on four successive days by about two cents while 
Winnipeg remained at about 50 cents. The weight of Chicago sales, some hedging and 
finally stop-loss sales broke the market.. In mid.-.December, the four day decline of 
about, 5 cents was largely due to Chicago sales in Winnipeg coupled with purchases in 
(Thir..agn in anticipation of a bullish United States Government crop report.. This 
po1.ic.r proved effective. Chicago did not ri.se  in response to the Government report 
as much as hoped, but it is evident that the Winnipeg declines exceeded expectations., 

The Chicago market has undoubtedly been relatively bullish for domestic 
reasons centered around serious damage to the winter wheat crop 0  This is commented 
on as follows in Wheat Studies of the Fond Research Institute for December, 1932, at 
page 98 !IThe generally small CbicagoLiverpnol spread reflected relative bullishness 
in the United States, a phenomenon which ordinarily appears in years of low wheat. 
prices.." The American markets have shown symptoms of independence for over a year. 

Another factor which has influenced the course of prices is the variance 
in exchange rates, As far as the relation of Winnipeg and Liverpool prices is con-. 
cerned, this feature is discussed in the following paragraphs and pictured in the 
accompanying chart.. 

I 
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Exchange Fluctuations 

The chart on the page oppos te offers an interesting commentary upon 
the relationship of exchange fluctuations and wheat price movements.. It may he seen 
that the broad swings of sterling exchange in October and November were accompanied 
by fairly definite reactions in wheat prices at Winnipeg and Liverpool. It is true 
that the Winnipeg market moved independently for a brief period in the latter part 
of October, but it fell back very shortly, and in the early part of November, the 
rise and fall in sterling values were closely reflected at both Winnipeg and Liverpool. 

With the return of stabili1y' to exchange movements in December, wheat 
markets veered off onto an independent course. In fact a minor rise in sterling 
quotal.ions in the latter part of December coincided with an all time low in the price 
of wheat 

After sharp f']uo.tuations in October and November, sterling pursued a 
fairly even course throughout December and the first half of January, The premium 
enjoyed by the United States dollar at Montreal, has been reduced materially since 
the end of November, and the Canadian dollar lately has become slightly stronger, 
measured in terms of the Argentine peso 

The following table shows exchange quotations at Montreal in recent 
week. 

Exchange Q otation6 at Montreal, 0ctber 5, 1932 to Januaiy 15, 1933 

United Kingdom United States Australia Argentine 
Pound Dollar Pound Paper Peso 
48666  1)000 4.8666 4244 

October 3 3,7975 10993 30395 2817 
11 3,7914 I Q93 3.0346 .2817 
18 3,7025 10865 29600 2786 
24 36035 1,0850 2.884) )2799 
31 36346 1,1062 2.9091 .2854 

November 7 58015 1,1493 30427 2965 
14 37705 11312 30179 2918 
21 3. 7 89.1. I 1587 3,0327 2985 
28 37921 1.1887 3..0 9;1 3075 

December 5 3.7654 I 1762 3)0137 .3043 
12 3..892 1.1612 3..0328 ,3004 
19 3802 1-1456 30435 2964 
2? 38011 1.1400 3. 0424 ,2949 

January 3 37706 111300 3.019 .2923 
15 3810 1,1350 3,040 .2935 

.1 
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Monthly Average Winnipeg Cash Price No. 1 Northern Wheat Crop Years 
1926-27 to 1932-33. 

(Dollars per bushel) 

1926- .2-7 1927-28 1928-29 1929-30 1930...31 1931 .32 1932-53 

August L51.0 1.599 1118..8 1.58,O 925 .55.1 
September L43.8 1.45.1 1-17.O 1495 ..78..1 .53.6 151,9 
October L435 1..44,1 L23.7 L41-4 72..5 5919 4842 
November 1.410 1,45.1 1209 13340 644 67.3 
December 1.33..4 1406 1.17.1 1..37.8 .,55.,4 ,60.6 424 
January 1.35.7 L428 L.20.9 1.30,5 ,53.9 60..0 
February 1397 1,42.6 1.27.9 1..174 159.13 63..2 
Ua.vch 142a7 1,48..l 1.270 1.06.2 .567 16311. 
April 1.45J. 1.56.3 1.228 1109.8 .59.7 .62..6 
May 1.53.8 1572 1.12.5 1.07,9 60..6 ,.62,9 
June 1.61.1 1.42.6 1.18.3 1.03,2 .6008 .55,,1 
July 162.1 1.30.9 1..59.9 .9501 .57,3 .54.7 

- 	Wheat Prices and the General Price Level 

The following table shows the general Index Number of Wholesale Prices in 
Canada and Great Britain and of No. I Northern Wheat (Winnipeg Cash Prices, basis in 
store Port Arthur and Fort William) :- 

Wheat No 	1 
General Index Board of Trade Manitoba Northern 

Canada (United Kingdom) Fort William and 
Port Arthur basis 

1926100 1926100 1926100 

1929 95.6 922 89.8 
1950 866 80..7 63..0 
1931 72.1. 70.3 39..3 

1952 

January 69 4 71 4 40 1 
February,  89.2 71-1 42:, 
Marcb 69.1 70.6 422 
April 68..4 69.1. 41 9 
May 67..7 68,0 42.1 
June 66,6 66.2 36,9 
July 66,6 66.0 36.6 
Augus+. 66..8 67.2 377 
September 66.9 68..9 34..7 
October 65.0 68.3 32,2 
November 648 68.3 31.2 
December 64.0 - 28.3 

1/ Prepared by the Internal Trade Branch., 

Thiring the month of Deosmber the general todc of whoJ.sale prices dropped 
from 64.8 to 64.0, 	The index of No., 1 Northern wheat fell from 31,2  to 28.3, 

-I 
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iadin 5it7iaion 

Or  Tvw.axy 20 9  1.933,the Dominion Thweau of Statistios i.su&1 the final 
es+,imat.es of the 192 wheat orop The final estimates are as fi1.ows 

Manit:be. 
8askathhean 
Alberta 

Total 
All Canada 

3.931 Final 

(bushel ) 

2.8 11. 000 
].32,4&Y)O0 
1 404303,O00 

31 

 

1,81.000 
321 6  325 000 

25332 Final 

(bushel. s) 

42,400,000 
202 ,000 6  000 
I 64,000 ,000 

408400O00 
428 p514,000 

Tere is a marl'ed tendeniy towards agreement in the November and January 
estimates of the impor+.ari4' grain orops., Eacb o:cLe is p1aed 1 rwer in the present 
estimate 9  the redu±iorts being very slight in whea4  •ia+s, barley and flaxseed but 
eompa'ratively greater in rye.. 

The es4 imates 'f  wheat pr u.c.tion in Saakathhewan and Alberta remain 
exartj.y the same as in Nnveither, but a reduction of 2,6 mifl Ion bushels has been made in 
Manit.oba 

In the period from Aug':te 3.. 1932 to January 6 1933., the deliveriea. of 
wheat at country elevators end the platform I cadings in the three Prairie Provinces have 
amounted to 277988,5'7J. huhele an inoi'ease of about 79  million above marketings in a 
similar period of 1931- .3 	Tn the date mertioried in 1935 29,657.039 bushels have been 
marketed in Manitoba.)  146 493,860 bushels in Saskatchewan and 101 1837,672 bushels in 
Alberta0 The movement from farms bas declined considerably in the two eastern prnvince, 
but Alberta marke.ings are proceeding a' a high rate for the season, The survey of stocks 
held on farms at December 31 1932 dtsc.ic'sed large amoun of wheat on Alberta farnis 
compared with the other prov&nces This i.i3 a normal feature of thi a period of the year,  
Making a tenta'4 ive all owan'e of 61 rnfl 1 ion busbei.s as farm disposition (seed, .feed, 
unlnerrthantahle and country miiflngs), it is evident thst. there are about 69.4 million 
bushels to come forward before July 31. 9  1.933.. This cal.c,ulat,ion assumes no change in 
the carryorev of wheat on 'karma at the end of July, hut there are several factA.. a which 
should encourage an increase in the farm holdings Whatever amount above the 5,829,900 
b,shei g 	4 July 3] . 1932 is carried over *113. derease the 69,4 million bushels 

'H . 	". 	estimate 

TI 	 rn 	'g, bushels are distribur.ed about as fo]1,wa Mani t.oba, 51 
mifl,i.on, S..al'.;kewa 	mi].lion., and Alberta, 37.7 million bushels. 

The Jen1a!y 3.932 estimate of the 1931 wheat crr'p in the Prairie Provinoes 
has been increased by 1,181.,000 hu.shel.s to cnnP'rm with revised deliveries &ad other 
changes in the estim.ate' cf crop dip'ition.. Maviitoba's ori'p was increased by 
1)12 ) 000 bushel e (4,1,  per cen'., Saskat"hewans by U, ; 4Af 000 buheJ.s (9...4 per cent) 
and Albert.as by 4,,6O3fl00 bushels (3.4 per oen+) 	The wheat orrp in the three provincea 
is now plaoed at 301,,,18. 000 'husb.eJ.s and the all Canade total at 321 325,O0O busheJ.e 

The final di sposition figures for the 15331. wheat crop of the Prairie 
Provinces are b.riwn in the f'o1lwing h3 	along with rewi'ed estimates. 
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Disposition of the 1931 Wheat Crop of the Prairie Provinces, 

Total 

17,804 
284 9000 

301 9 804 

Item 	Manitoba Saskatchewan Alberta 

(000 bushe1) 

Carryover on farms, July 31, 1931. 	2,042 	6 9459 	9,303 
January estimat,e, 1931 crop 	27000 	121.000 	136 9000 

Total available 	29 9 042 	127 ,459 	145 9  303 

Dispoeltion ' (1 
Mark9 14nga' 
Seed' 2) 
Feed( 1 ) 
Unmerohantable 
Country Millings(1 ) 
Carryover on farms, July 31, 

1932 

Total Disposition 

E.ctent of underestimate indicated 

Final estimate 

23,696 116 9 442 122,029 262 0167 
3,826 13804 12.,301 29,931 
11336 6.282 9,357 16,9Th 

270 847 1,360 2,477 
402 534 670 1606 

624 1,1019 4 5189 5,829 

30,154 138925 149 Y 909 31.8 1 985 

1,11.2 11 9 466 4003 17 9 181 

28 5112 132,466 140 0 603 301 9181 

(3) Revised., 
(2) Ai.].ows for 100,000 acres in Manitoba and 4,500,000 acres in Saskatchewan drought 

areas to be seeded from de1iveries 

The foregoing table shows disposition figures covering the 1931 crop 
for the three Prairie Provinces 

Qua11j of the 1932 Wheat. ('prop 

On the baeie of inspections in the Western Inepetion Division, the 
1932 wheat crop is grading very high.. After eliminating special grades such n. 
Durums, White Springs and Winters, the percentage of inspections grading No, 3 
Northern or higher is shown as foJiows (with corresponding figures for 1933 ir 
hraokete) August a  96.52 (79..55);Septeniher 9  97,02 (82268); October, 94 98 (80..9O 
November, 87,12 (78.09). The above figures show that month by mor'f.h the 1932 crop 
has been grading h:i.gber than the 1931 o:rop. For the four rnonth period, August to 
November 9  1932, 94.,86 per cent of inspections graded No,-. 3 Northern.or higher corn 
pared with 8023 per cent in the corresponding period in 3931. It mr he further 
noted that, during the fourmonth period from Augus to November, 1932, 61,8 per 
cent of the wheat grading No 3 Northern or better graded Nn 1 Hard or No 1 
Northern whereas during the same period in 1931, 4,1,1. per cent of wheat grading No. 
3 Northern or better graded No.. I Hard or No. 1 Northern. 

Du.rum wheat produced in the Prairie Provinces in 1.932 is also grading 
very high During the four months August h0  November., 67  per cent of inspections 
radei No.. I while 23 per cent graded No. 2 and 10 per ren graded ].ower,. In the 
same . eriod in 1931, 4] per cent of inspections graded No.; 1 9  38 per 'ent No 2, and 
20 pe cen+ graded iower.. 
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AVERAGE YIELDS PER ACRE OF WHEAT 
IN THE PRAIRIE PROVINCES, 1932 

ACCORDING TO THE ESTIMATE OF JA1UARY 	2 0.1933 
P.C. ACREAGE 
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Country Deliveries of Wheat 

The foUowi!lg t&1e shows the combined de1iverie. 	of wheat at country 
elevators and platform I nading5 f 	the period from august 3, 3 932 to January 6 9  3 933 k, 

with comparative tot4l-s for ].ast year 

Week ending Manit±a, Saskatchen Alberta, Toa1 Total last Year 
(buhei s) 

Augist 7 31 9838 131 ,812 356836 520 625 9 157 
14 226 9 230 93 9826 836854 1 9.156910 1264 ) 759 
21 ],877O62 1,484,553 .l,)66,429 4,528,044 2713947 
29 3q142,403 2 9295)06 1,036718 6 2474,225 4,376,382 

September 2 2 9 863 20 847 2,51,965 .1 9 394,526 7,010,138 9 2 324,039 
9 3 1 989 9 634 12,243 9580 6176 9 366 22,409,580 1.6490597 

16 4 0157,808 23,864 9 251 9,465,168 37,487 0 227 12,37 0 355 
23 5,444,139 19,61.8 9 134 9 9 530 9 55() 34 9592 1 823 4,809 1,416 
30 1,547,298 14,038 1F 1.58 8,488588 24,74,044 10,659371 

October . 335 0 118 1.4,882 0 284 U,3.24,133 26.341,535 17,160 9 462 
34 1,563,033 9,607,818 583,661 17 1754512 18,l87.51.0 

506 9523 9 1777,022 6, 725,041 17,008,586 1936,715 
28 546 9 618 8,261,878 6,840,072 15 9 648,568 16,003. 175 

Nov-ember 4 234 1713 5,269 9 085 5 9 444 11541 10 19 948 9 339 13,997,615 
11. 439 0000 4,525,253. 492990 ,108,631 3.2,851 1594 
18 390,655 4,677,776 4,251,514 9,319,945 9 9 591,01.6 
25 763,915 3 9 146,797 3,581 9 068 7,491780 5231,366 

December 2 319,081 2 9 914,751 4 9 038 9 762 7,22,594 5,959,245 
9 653,492 2,626,591. 3,353 9 267 6.65,350 4,964 9 838 

16 238 0592 1 0 381,471 29 227,957 3,848,020 4,973397 
23 133 9,635 1,i42,85 2,098,11.2 3 9 374,622 3 9 398 9 009 
30 164,414 848,013 1040,441 2,052,868 2,101 9 691 

January 6 Q,J,93 _2. 9 483134_. 281'.4 700- 
L9.JA J 29,657. 059 146,4938,6Q 101837 277 9881 _l9 .26956, 

The above - ah1e shows that since August 1, 1932,, primary receipts have 
amounted to 278 million bushels compared with 399 mUIion for the same period in 3.933 
32 Deliveries have been light sine the middle of December.. 

Stocks in Store 
The following tabi.e shows stocks of Canadian wheat i', store Jr. Canada and 

United States on January 3 , 1933 a] rmg Wi Ih (,omp.rattve figures for last year:- 
Januay 13 	1933 

Thuaheis) 
estern Country Elevators x 113 9 4'4.552 

Interior Private and MiLl Fievat.ors - 5,465 9 286 
Interior B-iblir & Semi Pub1.ir TerminaJ.s 3,710,474 
Vanoou - er & New Westminste 79642 
Victoria Elevator - 881 594 
Prince Ruper-t Elevator 301 	95 
Ch.rch ill 2,, 430 283 
Fort William and Port Arthur Eleva.. 60,104,511. 
Eastern Elevators 	Lake Ports 37 .94i592 
Eathrn Elevators 	- Seaboard Ports 
U 	S.. Lake Ports 7642..109 
U 	S. Atlantic Seaboard Ports 4,366641 
LQA 

January i6 .1932 
(B i.shels) 
84,261,419 
5,51.7 
2.445,0R 

11053550e 
832 

l,1I0 39 

48..991,908 
14 9 067 827 

6 9 004 9 996 
1.7 ,427,53.1 

- 

I 

Stocks of Canadian wheat ir store on January 13, 1933 amoimted to 23] 
muir 2 bushels compared with 199 million bushel-s on the same date 1at year. 
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Exiort C1earance 

The f-41owiig table shows axpart clearances of wheat not iic1iiding flour) from 'various ports, by 
weeki, kugwt. 1, 1.932 t anuaxr 1.5,, 1935- 

f'1t 
Week end1g Mota Quehe.-c. Soi-el TDn and 0h'urthi1]. !arcouve' Vioria 	Rupert States Total 

(Bushe1) 
Aug... 5 11.6,3' - 5448 581 1,000 2342594 

12 1,905.534 '99'0 228,800 - 131,,39 48",OOO 3.? 832,623 
19 2.154,"78 .. 03 '02562 276,.000 2413., 353 
26 2.06'448 - 7092i.3 255500 668.86 18'7 c,000 288? % 245 

•Sept 2 2.k14..438 261'90 288000 969:503 62,695 441?,000 419',426 
9 1 29,64 120,000 544/300 93061 .32' .000 398008 

15 2.018054 557/41 - 0'?2 c,181 4'6/000 4223.,85 
23 321.5 94,000 241.881 69"000 18l$,590 2-5l.933 3?4:000 9,162 
30 3588c,558 1018.,J3O 134 992 1,1.99 598 300,000 " 218.288 

4152 1,268,581 265,58 1.640 I 53]. - 	38l3 908,000 ¶,,928,M35 
14 2.031.52 268.,495 1,115.818 27068: 2S48.2'2 - '1,.000 6.,946"59 
21 2,32.3'8 8 71.'24 . - 3-510,8i8 - 	=. 352 )000 .06()920 
28 3.4.4411, ff'7341 2 : 234185 . 692000 5,,29,-96" 

NOT, 4 2.54..980 - - 369J)22 425.000 6,369002 
U 26'C 003 45104 .. 2.884.080 -. 236/301) 6..24i.8' 
18 3 2'14186 l01l558 - 2..Y'1.14 2S0Q0 /5890Q 25 2 90) 1,41 -. 440 3 295 535 - 5<l 	Jt)(., ' S4 37 6 

De, 15.,.15!4 	U-7  2400 3 	521,'3 . 2 .. 332 ) 614 281493 53 8,000 9,234:  461 
9 l506.) 929 599.049 2 0 66 333 88 .. 355,230 621.000 .092 0 42 

16 08..000 . 2,08'7,lB3 - 	- .504.000 051 
23 160 555,952 -, 3809913 304.000 4.0,03 
30 35 363.8'9 . 413 . 	... 749000 3588445 

Jan r7  160 - 360 000 2388 801 - 448,000 2 <'6l 
13  . 

TOT.&L 	45,165.86 121904 )]. Y'3.Z95 	 51 	 15, 5uX.-OXIIJ 
Saaie period 
last7ear 25 A Qt6a 9  3e 	88.326 40 	 - 519 	 - 

Includes 7 2,000 bushels from I{&Li.faiL. 

Export c1earanes f wbeak from August .. 1932 to January,  13., 1933., amounted to 128.914,038 hushe1e 
compared with 75'51.(Y'7 usheis 	the same pariod in 1931.32. Increased handlings of wheat are shown at all 
Canadian porte0 Montreal and Vsnouve r  shw par+iu1ar4 favourable comparisons with last year. Clearances from 
United States ports have been less than last rear. 



5t.$itiia1. P i:ion i4 	aiizt Whe&. 

The f'.U'wing t,ahl.e ahows the 	p.- itirin of wheat in Canada at 
the end of De'e-, J93?, with ompara-ive !igiir fr 193.1: 

1931 	2 .93233 
(Rushele) 

134 
33260fl 1  

130,9489O] -2 
428.514000 

55O39F3 
000 1.1.9 000 

5594629OJ. 
0O0,000

3 
 ].30 

334fl3,9i3 
1520531 

 429., 4629fll 
150803, 7 97 

22,,883.) 38? 278,659104 

C&rT.y -irer, Tixly 3 
New 'rep 
Total suppi ies 

ue sti vequireinen 
callb e suppl les 
cpor+..5 	gig+ 4- Deeu*er 
.iance for 	P0t't 	rV 

1/ Revi.sei 
2/ Final. e.9Fima 
3/ Preliminary eiinte 

The is'iia-e of the finsJ e&imste of the 1932 wheat orop and the 
revised egtntte ivr the 1931. wheat . - rop alt-er materisJ]y the relation between the 
whea. p itiot at the end. 'f Deei'er 1932 as r.oinpared  with a year previo5,. The 
final e&:imate was P .' mil,licn t.l.sbeIg ir4er the p -wisinual e.sk.ilnalr and redured 
total -supplies for the rrop  yea.! by tba4  amow.. The ft'a]. estimate of the 1931 oiop 
has been revised llpw 	y akonk 17 rnil.lion hi&'.e]. -3 with the result that total supplies 
for 1,931 32 amounted to 45 million bushels •ompared with 55q  million bushels for 
1932. 33. 

xports or the five months, A't to Deoembef'., 1.932 amounted to 152. 
million bushe].s .ompared with 1I 0 mu....inn bushels for the qeine perird in 193132. As a 
result of the improied expor 1  mcrement thie yea, the b&.ane available for export and 
carry "ver at the end of'  December annzed +.' 2'9 miLi n hi-shel.a cempared with 229 
million hushei.s at the same 1  imA a year ag• .. In M.her wnrd3,. with a crop estimated to 
be IT mi1i.iri hushel9 3 arger then ].as ysar . 	"rs have been sufftien 4  to redue 
the exce.s over last year to about 50 mill.i 3'i.ghei. a+ the end of Derember. 

o! 9upp1.ie 

Puefess-i.n,g to  the supply of 2?8'.,04 h'...els ci.t,erl above e.s the 8 aianoe 
for Expor+. and C'arry 'over ,  it is wort1y of met: -ior ha4  consideraUe quantities are not 
n export position and nannot he forwarded to w].d marisets at the present level of 
cice8 and freigb rates The s+.o.1ce a 4  the Lekehead 59. 392 iei. bushels at December 

3) are not pre-sen4Jy available fr forward m-met. The 9. 434,558 bushels in ?Aani.+,oba 
untry elerators are similarly unetlable., A- Jeasi one -hal.f of the 2283703 

bushels in Saskahewan 'ount!y e3,eats oaunc't he moved wse'ward under existing 
Vancouver prices and preeenfrei.gh. rates It must he appreriated J - tht the 
figure includes over 75 miii tot huah.el.s ektlJ f :.° me forward from the farms. 

Praft j-1  ly speaking.the euppl I s available for winter export- are 
confined to the e+-o'k:s at  th .ea - oard,, in AJheL'ta and western Saska+.chewan eievators 
and as much of the suppi ies al -  Teke Huron enI. leirgian Fey ports as is demanded for 
ehipmen+. f'roin Hal itaic and $ait :r*o., 



24 

Canadian Wheat 
The following tables show exports of wheat and flour during 1932.33 with 

comparative figures for preceding years 

W H E A T 

1932-33 1.931 32 1930 31 1929.30 
(Bushels) 

August 18,289 2 832 11,909,308 1.7,639 9 228 10 9356,266 
September 26 2 874,237 14 0 335,63' 27,817 2 053 7 9 409809 
October 40 2192,415 18,925,303 26,784275 20,21,853 
November 27,301,976 27 9 452,063 31,217,924 22,444,896 
December 27,735,999 22,355 9 975 22 1230,397 15,960792 
Januazy 9,472 4 346 9,608,852 4,994,054 
February 9 5 898,363 30 9 298,603 6,732 9 826 
March 9 2 920 5 634 12 2 895 2 567 11,592,472 
April 7 9513,289 4,680,789 3,428,406 
May 15,543 1013 29,521 9 699 13,466,884 
June 15 0657,427 2Q,783 9 219 38 2 989 9550 
July 62O,224 	_ 12 L9. 0 ,.83 .7 .. 19868,298 
T 0 T A L &2_,O38 	. 

FLOUR 
1932-33 193132 1930• 3l 1929.3O 

(Barrels) 
August 330,382 522,178 627,233 643,246 
September 385,113 556,565 734,349 492,381 
October 528 0794 558,459 813,691 554 3,039 
November 576,864 476 9 487 792,271 538,038 
December 492,033 451,310 601 20894 604,979 
Januaiy 331,806 392,256 502,888 
February 337,513 414 3773 480,587 
March 414,779 560,553 680,697 
April 255,390 326,117 451,395 
May 461,867 481,265 53,1.8? 
June 570,861 490 ) 294 597 ,752 
July . 	M7? 	. 58834 
T 0 T A L •.o'o 6,778,023 

WHEAT AND WkIEATFLOUR 
1932-33 1931 32 1930.31 1929. .30 

(Bushels) 
August 19,776,551 14 2 258 9 909 20 1 461,776 13,050,673 
September 28,607,246 16,840,1'9 31421,623 9 9 625 3 524 
October 42,571,988 21,438,569 33,445,885 23,215,028 
November 29,897,864 29 9596,254 34,783,144 24,866,067 
December 29,950,148 24,386,870 24,938,920 18,683,3.98 
January 10965 9 473 11,374004 7 ,257,0.50 
February 11,417,172 1.2 9163 9 082 6,895,468 
March 11,787,139 15,418O55 14,655,609 
April 8,662 ,544 6,148,295 5,459,684 
May 17,623 9 41.5 31,687,391 16O46 9226 
June 18,426,301 22,989 ..,542 21 3 679,434 JUly 114 106 ,169 22,833051 
TOTAL 207,029555 	258.3 637 ,88? 186,267212 

I 



kcind of Grain 

Winter wheat 
Summer wheat 	.......... 
V'inter rye 
Yin'e..: barley 
Summei barley 	. . 

Oat 
?ota.oee  

25 

Canadiai, Trade Corn issinner rep'r 4  as .foii.ow 

AUTRA1IA 

The fe] lowing nable was rpePived on .!'anuary 15th from the Canadian Trade 
Commissioner for Australia -. 

"During latter halt Deeembev market general].y depressed but since beginning 
January values have steadily in'reased and Au.'3€rai.ian wheat advanced about threepence 
busheL Farmers nnw receiving at ni+  two sh.iJJings three penre 1.o two shillings five 
penrte per bushel Australian ourrenv s.+ (nufl+y stations. Equivalent about thirty 
six cents Canadian currency a+ whib pri -Ps they have sold frecly. Re.ent pronounced 
feature in Australian wheat j,3 coni7ued demand from China and since last report 
4.wenty.five cargoes pLrcbased for that destination and strong Inquiries further 
shipments maintained J,as+ whea pri-.q paid was five pounds five shil-lingpsix pence 
long ton English rren'y ci f. Shanghai fir Fhrury shipmexi, freight being sixteen 
shillings six pence ton English 'irrenoy whioh makes price about two shillings 
eleven pence bushel F ) B Australian eurrency,  . Japan also inquiring and has 
purchased about l'?(DOO tone Au'tra1ian new crop wheat India purchased four cargoes 
but demand likely to be 1irnited Europe htring Australian wheat sparingly but better 
demand shor+J.y aMicipated from Unit.ed Kingdcm Commitments to date 8,960.J03 bushels 
wheat to Europe and l41503€ bushels other countries ohiefly Orient. . Difficult, to 
estimate exact quantity China purchased to date but in wheat alone expert opinion 
gives approximately ninety r.argoes or about 720,000 tons, Altogether far East has 
taken over million tone whea+ and flour and considered Orient will absorb two million 
tons wheat. and flour out. of Austvaliat exportable surplus of four million tons, 
Quality of Austra] Ian wheat turning ou excet.ional)y good and yield slightly better 
than last repor+ indicated hence former estimate exportable surplus four million tons 
stands0 Chartering fairly heavy considered about half tonnage required to lift crop 
has been fixed Distribution commonwealth grant to wheat growers not definitely fixed 
by state governments but anticipated generaJly bonus will average two shillings six 
pence acre on whea 4  harvested this seasor, Flour shipments particularly to Orient 
have been hear, Approximately t.ta1 .fifty thousand tons al.rear exported and over 
eight thousand tons for North China ir. forty •nine pound bags loading Melbourne next 
week., Flour quoted at from qix pounds seven shillings six pence to six pounds ten 
shillings per ton F ,O .. Australian r.11rren s y equivalent about nineteen dol lars 
twenty-seven eent.s to nineteer dollars sixty five cents per ton Canadian currency.,t' 

Grain in Farmer!3 1  Hands 

The Markets Reports Bureau of the German Agricultural Council have published 
he reul.ts uf their inves+igations in regard to the stocks of grain available in the 

hands of farmers on Noveer 35th 1932, in the form of percentages of the final crop 
estimates, which are as follows ;  rompared with the percentages for the same date of the 
previous year. 

Percentage of Total Crop in 
Hands of Farmers 

November l 	1932 	Noiember_l5th931 

	

t.j

59,5 	477 

	

77,3 	74.0 

	

595 	50,5 

	

34.4 	34,6 

	

62 ? 	68.2 
78,4 

	

66,8 	65,4 



The German Grain Journal, have translated these percentages into a0tua1 
quantities, which the following table shows in bushe1s 

Total Crop in Hands of Frmers 
(Bushel 	) 

Kind ofGrain Noveer15th, November_15th 
1931 

IVinter wheat 96 9 266,922 64 93OO425 
Summer wheat, , 	 . 	 .. 	18.,37155O 15 006467 1 

Yinter rye 1.94 2 481 390 3.31 10097,105 
Yvinter barley ,,... 	964543 826 1 751 
Summer barley 74 9407,572 76,244,79c 
Oats 	, . 	......... 343,016,296 315,i.34,O4 
Potatoes ..l,1i.2.,581,O68 1.054,1.59,539 

V1hereas during the period September 15th to October 15th, stocks of winter 
wheat declined by 23,515,584 hushels the decline during Oct.ober 15th to November 15th 
amount.ed to only 12,492,654 bushels A total of 96,266,922 bushels was stild available 
in farmers' hands on November 15th rompared with 64,300,425 bushels last year. 

Stocks of winter rye declined in the period October 15t4 to November 15th 
by 28,739 9005 bushels compared with 45,273,775 bushels during September 15th to 
October 15th, and 26,376,895 bushels last year, but seeding operation.s accounted for 
approximately 25,589,525 bushels in the latter period, which may explain the difference 
A total of 194,480,390 bushels of winter rye was available in farmers 9  hands on 
November 15th c.ompared with 131,097,105 bushels last year. 

Stocks of winter barley in farmers 9  hands on November 15th still amounted 
to 9,645,426 bushels compared with 8,267,506 bushels last year. Stocks of summer 
barley amounted to 74,407 ) 572 bushels compared with 76,244,796 bushels The somewhat 
greater decline in stoek8 of barley this year is explained by increased sales for 
brewLng and industrial purposes,, mainly for feeding purposes. During August 1st to 
October 31st the import of barley has actually declined by 4,593,060 bushels compared 
with last year. 

The quantity of oats in farmers 9  hands on November 3.5th amounted to 
343,016,296 bushels compared with 315,J.34.°64 bli-sheTs last year. 

In the case of potatoes there were about 55,114,50 bushi.s more 
available on November 15th than on the same date last yearS. 

The Markets Reports Bureau of the German Agrir-ul tural Council have a] c 
puh:Llshed figures of the stocks available for sale on November .1.5th, 1932, which are 
given below in percentages of the total crops, as compared with those on the same 
date of the previous yearfl 

Kind of Grain 	No 

inter wheat 
Summer wheat 	-. , • . 
Y inter rye  
Vftnter barley 
Summer barley 
Oats 	•, 	,., .,., ,,, 
Potatoes 

Stocks Available for Sale 
Lii !.J 	pyernber15tIi 1.931 

	

49.5 	38 3 
6L7 

	

33.6 	22.3 
6.2 

	

36.8 	42.O 

	

1.9,.2 	 18 7 

	

23.4 	19.9 

I 
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MIU. and Warehouse Storks 

The German Grain Journal have published the figures given by the Govern 
ment. Bureau of Stat.ifics of the stonks of grain and flour in second hand in mills and 
warehouses at the end of November, together with the corresponding figures for the two 
previous months: 

Whea 
Rye 
Oats ., • • • 	.. 
Barley 
Wheat flour (Barrels) 
jre flour 	(Barrels) 

Local and Foreign Product. Foreign Product, 
Du 	Paid Duty Unpaid 

:ptember October November Stember October November 
(Bushel s) 

24 0 397,418 23 5 6990O 23 3 148,353 992 0 064 1,1s,779 698,119 
19959830 37558,351 17,322,140 3,818,745 3,818,745 3,070,743 
3,825,702 4,733 9 495 5.5,446 25,937 39,453 64 5 842 
5 9787,256 7 ,165 9 i74 7945,994  459306 289363 459,306 
1.22 9043 1 5 428,509 1 0 372,268 1,125 3,374 1,125 

764,871 843 9 608 44,992 2,250 2,250 1 2 125 

The Government Bureau of Statistics s.ates that the wheat and rye stocks, 
as well as the flour stocks were slightly smaller than in the previous month, The stonks 
of oats and barley have increased, mainly in the warehouses., The wheat stocks amounted 
to a total of 23,148153 bushels, of which 14 1182,837 bushels (6] per cent) were avail.-
ahl.e in the mills.. Of the 17,322,140 bushels of rye, 9,290,966 bushels (54 per cent) 
were in the mills, The u duty-paid stockg of bread grain have greatly decreased.. The 
above figures include again 95 per cent of !the grain and flour stocks in mfl.ls and ware-
houses The quantities of grain in the feeding stuf'f's factories and other industrial 
users (melting factories, corn, coffee fa(,tories, food product factories), as well as the 
stocks of the bakers and the quantities en route are not included in these figures, 

Grain imports 

According to statements made by the German Governmen+, Bureau of Statistics 
the import of grain into the German Customs territory in November amounted to the 
following, compared with 0ctober• 

November 	 Oc 4 ober 
(Bushels) 

fre 	j'aJqS•J'Il9 0.))14 

Wheat 
Rye flour (Barrei,) 
Wheat f1our(Barre.]..), 
Feeding barley 
Other barley 
Oats 	.............. 

1,045 
2,507,423 

191, 
I )92 

154,832 
233, 3•7 3 
)7378 

740,403 
3,00338:L 

214 
4,53.0 

317 ,932 
427,889 
15 9 951. 

According to the above impor 4 s of wheat in November have declined by 
496,032 bushels compared with the previous month, whereas imports of rye show an increase 
of 303J37 bushels.. Barley imports have greatly declined, being approicimately half that 
of 0ctober,  
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Seed Conditions 

SrTISTCS 	r 

ThiJi /111/ lULl I/Ill 	llll 1I 
1 010686373 

The German Grain Journal reports that the mild November weather has 
allowed good progress to be made in field work. The sowing of winter grain has in 
nearly all parts been completed0 Vthere the winter seeds have been planted in time, 
they have developed well In the case of the seeds, which have been sown later, 
growth is greatly behind and in some districts they have not even gerrninateth 

On the basis of 2 = good, 3 average, and 4 poor, the condition of 
the seeds on an average is as follows:- Winter rye 25 (2,6 last month); winter 
wheat 25 (25); winter spelt 2.3 (25); winter barley 2.5 (25) 

Areas Under Cultivation 

In connection with the report on seed cOniiti3o, the Gverrnent 
Bureau of Statistics have made investigations with regard to changes in the 
cultivation of winter grain0 It is now stated that the areas cultivated with 
winter grain have slightly increased In the case of winter rye the increase is 
est,imated to bg 09 per cent, winter wheat 0.4 per cent, winter spelt 14 per cent s  
and winter barley 1,4 per cent compared with the autumn cultivation of 1.931. On the 
basis of these percentages there should be an increase of approximately 98,844 acres 
in the case of winter rye, and 22,240 acres in the case of winter wheat and winter 
spelt together.  

AUSTRIA 

According to a report of the Austrian Ministry of Agriculture the mild 
weather and periodical rains have been favourable to the growth of all winter seeds. 

POLAND 

According to the German Grain Journal the condition of the seeds on 
November 15th had improved, espepially in the case of wheat and rye, compared with 
the middle of October, and was on the basis of 5 very good; 3 = average; 1 = poor 
as follows:- winter wheat 37; winter rye 4,0; barley 3.5; rape-seed 3.,6; and 
clover 34 

The Government Bureau of Statistics in Warsaw has now published defiiaite 
figurs of tte areas which were cuit,ivet,ed with tie prir1ci1jaJ. gra:iis for the past ;ear's 
crop 

Vdheat 	., .... 
Iye 	0o,0o,. 

Barley 	• • 4 	• ...... 
Oats 
Potatoes 

.3.3b &res 

	

13047,573 	' I  

	

2,977,416 	U 

5,478,407 
6,701,102 

In comparison with the previous year the area cultivated with wheat has 
declined by 592 per cent, that of rye by 2,2 per cent, and of barley by 53 per cent0 
On the other hand the area cultivated with oats has increased by 21 per cent, and of 
potatoes by 0,2 per cent0 

-V 


