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%he World Wheat Situation

e winter months affard 1ittle news velating to crop development, The
somthern hemisphere crops are harvested and winter wheat erops in Lhe northern hemjsphere
are in a dormani state, The ofjly large crop which is devaloping at the present time is
the wheat crop of India, Tn recent.years howewer Indiaa production has not affected the
international situation tc amy great extent being largely consumed at home, The corres--
pondent of the Dominion Bureau of Statistics in Calewtta advises that 1933 acreage is
about 1.2 million acres less than lLhe acreage harvested in 1932. Acreage for harvest in
1933 amounts teo 31,829,000 acres compared with %3.,078,000 acres in the previous year,
Crop news from India is variable, For a time the 1933 crop was threatened with drought
but timely rains improved the outlook over the greater part of the wheat area, Some
districts however still require rain, A% the moment it does not appear that India: will
harvest a crep large enough tr warrant exports during 1932 .33. The fact that Tndia has
imported several cargoes of wew crop Anstralian whea* indicates that reserves from the
1932 crop are relatively low.

Tt is difficul? to make auy definite statement on the effect of the
winter months on sown wheat arops inm the northern hemisphere, Chief ivnterest of course
remains in the United Stales winter wheat ~rop. This erop entered the winter seasop
with a very poor start and during the past two months conditions have not beem alto--
gether favourable, Cold weather along with inadequate suow covering bave caused a
certain amount of apprehension as to the coandition in which the crop will emerge next
spring.

Weather conditions in the winter wheat areas of Europe bhave been mixed.
Russia has reported a certain amount of cold weuather without adequate snow protection
and a fairly large abandonrment i3 expected. The Vanubian crountries report more favour-
able weather but the volume of production in 1933 will be determined by conditioms
existing later in the growing seascn.

International Movement

The internatioral movement of wheat conlinues on a smaller scale than
during the past crop year. From August 3, 1932 <o February 13, 1933, world shipments
of wheat and wheatflour amounted to 332 million bushals compared with shipments of
425 million bushels for the corresponding period inm 1931-32. Since last August about
55 per cent of world shipmemnts have criginated in Nurth America and Jargely im Canada.
Since the middle of January Australia has been the largest exporter of wheal, shipments
averaging over 6 million bushels per week for the past five weeks. Movement of new
crop wheat, from the Argentine has been moderate and shipments since Jamuary 1 tave
amounted to about 20 million bushels or about the same voiume as shipments for the
corresponding weeks of 1932.

The international movemen* of wheat has been on a larger scale during
the past five weeks than during asuy similar period of fime since the commencement of the
present crop year With due regard to the exceedingly low rveserves of imporied wheat in
Europe and with due regard nn the fact tnat six montas cUusqutiun baye grea.ly reduced
reserves of domestirc wheat, 1t is probable that the world movement will continue on a
larger scale than during the last five months of 1332. Australia and the Argentine will
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likely tuke advantage of the next few montas to marxet the bulk of tneir surplus wheat
and Lanada is going to be a strong competitor for the balance of the crop year.

In tne first 28 weeks of the gresent crop year world snipments have
amounted to 33< million busnels. WMr. Broomiall estimates world import requirements
at 704 million bushels, If this estimate is fulfilled, there remains a balunce of &7&
million bushels to be shipped in the remaining %4 weeks of the crop year. Of thils
amount the Argentine and Australia can only supply about 166 million bushels withnout
reducing toneir carry-over on July 31, 1933. Lkussia and the Danube have practically no
wneat for export and it is unlikely that the United States will suddenly reverse its
relationship to the World Market, As far as import requirements are known at the moment
it seems that Canada is in a favourable physicul position for the balance of the crop year.

AUSTRALLA

The new Australian wheuat crop is estimated at <00 million busitels. The
carry—over of wheat in Australia on July 31, 1932, amounted to about 40 million businels,
muking total available supplies for the crop year of 240 million bushels. Domestic
requireaents will amount to about 50 million bushels, leuving a balance of 130 million
bushels available for export and carry-over. Allowing for a carry-over of 40 million
bushels on July 31, 1833, Australia has a surplus of 1560 million busiels for export duricg
the present crop year. From august 1, 193% to February lkz, 1933, exports of Australian
wheat amounted to 72 million bushels, leaving a balunce of 78 million busnels to be shippea
between now and the end of next July.

THE ARGENTINE

The new wneat crop in the Argentine is estimated at £31 milllon busiels.
On dJuly 31, 193¢, the Argentine had a carry-over of about 40 million bushels, making toutai
supplies for the crop year of 271 million bushels. Uomestic requirements are estimated
at 95 million bushels leaving a balance of 176 million bushels available for export and
carry-over. Allowing for a carry-over of 50 million bushels on July 31, 1333, the Argentiie
has about 126 million bushels available for export during 1932-33. From August 1, 193¢ to
February 12, 1353, Argentine shipments amounted to 40 million bushels, leaving a baluance
of 86 million busiels to be shipped between February 12, 1933 and July 31, 1933.

UNLTED STATES

Domestic price levels and the currency situation continue to keep wheat
exports from the United States at 4 minimum. The following table shows exports of whest
from the United States for the first five months of 1932-33:

193¢ 1o
(Bushels)

AUZRST wp' s s 0w samo sk 3,898,863 8,310,599
September ...sses00an 2,479,459 o A S
October B O30V HD 2,666,229 11,874,954
NEvEHDER s gkt o oo 3,714,126 9,519,146
December CLRSOIVOVYHD - il ,728,.4% ~‘_7,895,866
MOAVNLS  cuipetonrott on 14,477,173 46,595, 697

During the five months from August to Leceaber exports of wieal from toe
United States amounted to 14,477,173 bushels as compared with 46,595,697 busnels for the
same months in 1331l. In addition about 9 million bushels have been exported from the
United States in the form of flour during the August-December period.
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The United Kingdom

Tae United Xingdom continued to take large quantities of Canadian
wheat in the montns of December snd Jenuary. The following table shows British
{mports of wieat by countries of origin for the four month period, August to
November, and for the montns of December znd January (in bushels).

Country Aucust-November December Jangggz(l) August-January
Canada ...... 37,568,570 11,755,508 285 [ 115 58,881,193
United States 2,178,392 4,107 - -
Arcentine ... 4,044,803 162,049 a -
Auatralia ... 11,707,086 1,935,507 - 5
Russia ...... 3,659, 304 300,931 - L
Others ...... 8,925, 754 144,035 = &
Total .-..... 68,083,909 14,303,737 15,195,644 97,582,990
Last year ... 100,413,873 14,243, 534 9,575,830 124,233,227

(1) January imports from countries other than Canada not recsived.
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A8 pointed cut in the preceding issue of the Mouthly Review of the
Wheat Situation, British trade returns serve ss a fairly acecurate guide as to the origin
of British imports this year on accoun* of the fact that so little United States wheat
is moving to the United Kingdom. From the above table it will be noted that total imports
of wheat into the United Kingdom for the Auguwst .January period amounted to 97,582,990
bushels of which amount Canada supplied 58,881,193 bushels or A0 per cgnt.

It will also be noted that imports of wheat into the United Kingdom during
the month of January amounted to 15,195,644 bushels compared with 3,575,830 bushels for
the same month last year. As shown by the fcoregoing ftable British imports of wheat duriug »
the August-November period of the present crop year fell considerably below the volume of
imports for the same months im 1931. The sitvation is accounted for lurgely by lack of
pressure in the British market by exporting countries, and the existence of very small
stocks of foreign wheat in the United Kingdom on December 1, 1832, as compared with stocks
on the same date in 1931. Total imports in Decemher, 1932, were about the same as in
December, 1831. In January, 1933, imports increased slightly over December imports and
were sharply ?r&g?ﬁer than imports during January, 1932.

The Netherlands

The Netherlends, a country with an area of some 12,000 square miles and a
population of about 8 million people plays an importar* part on the world's grain trade.
With about 625 inhabitants to the square mile, the Netherlands is unable *o produce
sufficient breadstuffs for its own use and therefore ‘s a net importing country. In
addition, the Netherlands is a prominent grain trading country and Amsterdam and Rotterdam
are important centres as far as the world graim trade is concerned. Tn addition to the
import trade for the country itself these ports play a larges part im haudling in-transit
trade in wheat., In normal times lerge amounts of wheat and cther grains move through
Rotterdam into Germany .

Although the Netherlands is a net importer of wheat, the country is highly
developed agriculturally and has aw interesting agricultural history. Im "Holland and
Her Colonies" it is stated --

"igriculture and horticulture (including market gardeving) together with
cattle-breeding and dairy-farming, have, since time immemorisl, formed the most
important branch of national existence, and already at an early date they had reached
a degree of perfection which had made them famous abroad. Various circumstances have
contrituted to this. The equable muritime climate, without great variations of heat
and cold, the extraordinary fervility of the soil in certain parts of the country,
the favourable situation with regard tfc important markets. and the extensive commer—
cial relations of the Dutech people ensbled the Netherlznds Lo develop an intenas
working of the soil and strong specializing in particular dirsetioas,

"another characteristic of Dutch agriculture is that 1t works for & large
part for the foreign marke$” This tendency has especially developed after the great
agricultural crisis between 1880 and 1895, Wher after the 'eighties large quantities
of grain from the virgin soils of tramnsartlantic ecountries inundated the European
markets, prices declined to suchb an extent that the Duteh agri~mlturist could make
a living no longer. Agriculture and horticulture indeed then wen' through a period
of great depression. Only after 1895 there was an imprcvement when 1t was under-
stood that competition against other countries could only be kept up by the appli-~
cation of the most scientific methods for obtaining higher returns and hy specially
growing such produce as cannn% stand long -distance transport, such as fresh
vegetables and fruit, or produce which requires much knowliedge, labour and care,
such as sugar beets and flax, or that which mcorsover requires special local
circumstunces such as flowerbulbs, aboricultural plants and others.!
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The Production of Whest.

The Netherlands produces but a small proportion of its wheat requirements.
The following table shows wheat acreage and wheat production in the Netherlands from
X005 to 1932.

- dizhid Area Production Year Area Production
(Acres) {Bushels) (Acres) (Bushels)
) R— 150, 700 5,109,000 1919 ...... 168,000 6,015,000
1906 ...... chsh 140,500 4,942,000 1920 ...... 156,000 6,677,000
IREREF = ", I, .. 134,500 5,325,000 LIBL  wo-ope-iy VIR0 N0OG 8,562,000
1908 ...evee... 139,000 5,121,000 2082 |, Lk I EOYG00 6,161,000
I ERL S, A 1ol 126, 700 4,158,000 LIRS .. w'ee 154,000 By 2015 0
s | R .« 135,300 4,371,000 o P 118,000 4,706,000
s Sl s 140, 700 5,648,000 IERS < vieiek 132,000 5,743,000
2 .. LA 143,000 5,604,000 1157 S 132,000 5,487,000
RS . . . ST oss 142,000 5,164,000 LEAT ..ocau 0 LS 0R0 6,157,000
7 R 148,000 5,779,000 1928 ...... 148,000 7,336,000
4 1 RSN . 183,000 7,090,000 1gias .40 b N KR, 000 5,467,000
T L L TR 136,000 4,035,000 1930 ...... 142,000 6,055,000
BT s eansevaey - 1RESO00 3,452,000 L 192,000 6, 751,000
1918 .......... 148,000 5,431,000 1932 ...... 293,000 13,300,000

Yield Per Acre.

Due to climatic and soil conditions and attention to the breeding of high
yielding wheats, the yield per acre in the Netherlands is very high. The following
table shows the yield per acre from 1905 to 1932.

Year Bushels per Acre Year Bushels per Acre
AR .o g R YOR ; 33.9 1008 . ! . Jyde.we BN 55.8
S - - - iigEziie e 35.2 B Y . yucpmanan T 42.8
BT . . e s 39.6 R 1 L 47.6
ERUE . . AT AT 36.8 TSR0 Bt e ool i3
e L..T%. flaase, 32.8 1 TR AR PR 40,3
LRRD | T L B BRERL, Ll o s vimie . 39.9
DAL = LS. 2 40.1 1925 e bl o o9 43.5
TRE ... ° ge et b 391 R . 41.0
L s TheN: .o s 36.4 e - o8 J L TR g 40.2
| Yy 71 .5 4% 39.0 BORE .o 0 pa . W 49.6
TGS B2 . Ao A4 JEF 43.5 AT LRI s iRz 5. 43.8
ONIEY ™, ., T Rehs IR R BT RS G Py T s 42.7
BORR ...od 0y . e8.3 VREE e . . - 5a 55,2
L1 TR I o . 36.7 DG . el WG . 45 4



for the past eleven years.

6.

Imports and Consumption

the official trade returns of the Netherleands.

Year Wheat Imports Flour Imports Fhoat: i IR
Busghels Bushels Bushels

1923 19,088,000 1,001,598 20,064,000
19%2 19,889,000 1,049,965 21,168,000
1923 20,723,000 258,121 18,539,000
19¢4 25,361,000 265,714 20,664,000
1925 22,419,000 1,547,494 26,034,000
1926 20,391,000 1. 596676 26,520,000
1927 28,753,000 1,853,608 30,451,212
198 20,95¢,000 1,964,011 29,205,000
1929 24,054,000 1,407,743 29,611,000
1930 26,007,000 1,796,582 34,786,000
1931 28,413,000 1,288,746 32,867,000
Average

198§ -1931 24,431,800 1,662,140 31,385,000

The following table shows imports of wheat and flour into the Netherlands
The figures are on a calendar yeadr basis and are taken from

Net Imports

The above table shows that during the five years from 1927 to 1931,
net imports into the Netherlands averaged 31 million bushels annually, With domestic
production ranging around 6 million bushels for the same period, it is apparent that
the Netherlsnds consume about 37 million bushels of wheat annually without allowance
for changes in year end stocks.

CurrenﬁLProblgmg

Depending largely on export trade, furmers in the Netherlands have been
adversely affected by recent developments. Increasing tariffs against Dutch produce
in France, Germany and Belgium, the abandonment of the gold standard by the United
Kingdom and other countries and a sharp decline in price levels have combined to
produce a serious economic situation for the Netherlands. While reslizing that their
chief difficulties lie in the foreign field, the Netherlands Government has taken steps
to ease the burden being carried by her agriculturists. Two measures in particular
have been put into effect, namely the sugsr bounty and the wheat quote. In this
discussion we are not concerned with the sugar industry except to remark that the
bounties granted by the governments are qualified with the result that Dutch farmers
have been anxious to secure the sure benefits that are granted under the wheat quota.
For this reason a certain smount of land formerly devoted to sugar beats has been
turned to wheat production in the past year., This situation has been responsible in
part for the increase of over 100,000 acres in the area sown to wheat in 133% and the
doubling of production in 1932 as compared with immediately preceding years.
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The wheut quota put into effect by the "Wheat Act of 1931" follows
in generul the types of quota already existing in other European countries. The
Wheat Act of 1931 provides for the compulsory use of up to 25 per cent (since
increased to 40 per cent) of domestic wheat in all mill grinds in Holland and also
for the admixture of domestic and imported flours under certain conditions. While
the quota has not been in effect long enough to demonstrate its effect upon the
grain traude in the Netherlands certain general observations are possible. In the first
first place the existence of the act giving preferred trestment to domestic wheat
nas and will stimulate domestic production of this commodity. In the second place
domestic wheat, is of a very soft nature and must be mixed with strong wheats to
produce a satisfactory baking product. It is suggested that the effect of the
quota will be to reduce total imports somewhat but at the same time reduce imports
largely at the expense of other soft wheats, It is not thought that the present
legislation will greatly reduce trade in hard spring wheats such as Manitobas which
possess peculiar milling and baking qualities.

The Canadian Trade Commissioner for the Netherlands has followed
the wheat and flour situation in that country very closely and his comments upon
the operation of the Wheat hct in the current crop year are interesting. (see
Gommercial Intelligence Journal, November 5, 193%Z.)

"With an assured price for domestic wheat--which is approximutely
three times as great as the world market level—inland production has been the
recipient of a strong stimulant, A4s a result the harvest of the 193¢ crop will,
it is estimated, yield approximately 13,962,400 bushels in comparison with a
normal outturn which never exceeced 5,511,470 bushels. The mixing law which is
now in force makes it necessary that Dutch millers use 25 per cent (since increased)
domestic wieat in their grist, On this basis some 6,613,760 bushels will be
for the manufacture of flour, An additional 734,860 bushels will be used for seed,
which leaves a balance of roughly 6,613,760 bushels, which is being sold by public
auction and some of which has been sold to England.

" The cost of financing the current season's wheat crop will obviously
be excessive, and in order to prevent a repetition of present conditions, it is
planmed to restrict the acreage which may in the future be sown with wheat. Accord-
ingly, the Minister of Agriculture, under whose supervision the Wneat Act is
administered, has issued an order covering the year 1933 whereby farmers will
receive the high Wheat Act price from the yield of only one-third of the acreage
which they had under wheat in 1932,

Wheat in Storage

"Spot stocks of foreign wheat lying in Rotterdam are much below the
level of a year and two years ago, Early in October, 1330, the total was 3,901,800
bushels. At the beginning of tihe same month in 1931 tnis figure was 4,148,3C0
busiels, while on October 8, 1932, it was only 1,518,340 bushels, which is only
slightly less than the guantity at the end of June, Out of present stocks 564,190
bushels are from Canada; 542,510 bushels from Kussia; 128,600 bushels from Hungary,
with tie balance represented by small parcels of Plate, hard winter, and German

wheat .
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Acreage and Production of Rye, 1831 and 1932.

The following table shows acreage and production of rye in 1932 and 1931 in
Europe and North America. The estimates are provided by the International Institute
of Agriculture.

EUROPE
Ares Production

1932 1931 1932 L1881

Countries (Thousand Acres) (Thousand Bushels)
GEFMATY socso00e. 553700 05 18 A 105986 10,788 528,268 262,982
L e SRR FIN L PR 944 934 29,858 15,981
L e S kbl e e 55 553 20,078 20,483
DD Die o s T 3, bl Ll fgis o i 544 o 10,136 18,072
T R o S 296 322 8,406% 8,406
B s = ki b o eimmll § SRR P =« LIEE7 o AL 23,730 21,198
BISERIEID | e sl s T 50 A . 364 356 6,606 5,820
ERalER % . .. Vel a FTRG L Eedett ¥ 544 554 13,641 11,792
BRI s e sons mins ® 8ok i — 1,755 1,760 35,138 29,519
BEEBCE oo ovsosssssonsscssncnsaes 180 173 1,378 1,800
R P R PR 1,574 1,486 32,2086 21,672
R L L o 5%l va s s WA T v n e 294 304 6,400 8,521
L o e 2 T e P vy 583 Y2 12,798 5,615
e R A S TR ; 1,195 1,257 20,808 16,282
PSS RTEDL T, 1o o B o, o LR e B . L 16 413 336
Ronwasmgs. (LN . v S A O L 16 15 527 378
NeWaaFlands ~ .. .. oo ovuosy.. " 407 445 13,660 14,167
DR Bt el el e P 13951 14,078 252,399 224,504
oot MUSRERC R REENE SOl o S 427 427 By DADR 5,070
859 1,006 12,992 a3, 9688
e R A P el 514 Syl 17,868 11,745
SRBLEZELATE] oL b Sl oe s s S 45 48 1,488 1,402
Czechoslovakia ...... vesssecans 2,568 2,470 85,661 54,361
San Toyps 712 ALt B W R o LR X . 600 803 8,328 7,614
St . TN AL ", B I - 40,744 40,798 941,435 776,537

X 1951 figures.

NORTH AMERTCA4
BRI ) L il e o Nk 774 778 8,933 5,222
United States +.e.veeeve.. - 3,271 2,080 39,855 52,026
G | U oy - it | 4,045 3,838 48,793 37,348

Rye acreage showed little change in 1932 as compared with 1931. More
favourable conditions in 1932, however, resulted in a higher yield per acre through-
out Zurope and North America. The 1932 European rye crop exceedad that of 1931 by
185 million bushels and the five year average production from 1926 to 1930 by about
75 million bushels.
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Inteinational Trade.

The following table shows world ghipments of wheat and whesatlflour for the

irst twenty-eighl weeks of 1932-33 along with comparative figures for the

corresponding period last year. (Broomhall's figures).

Heeth
America Argeniine Australis Russia Other Total
(Thousand Bushels)
August 7 4,472 458 2,528 - 520 7,776
15 4,880 STa 1,104 - 624 7,280
22 4,352 858 o986 : 408 6,162
e, 4,944 1,144 920 144 808 7,960
September 5 1,988 584 920 704 1,056 10,960
1/3 3,168 720 528 504 1,272 6,192
19 5,808 652 1,744 2,080 824 10,888
28 Ty 78 1,240 2,552 952 1,584 14,200
October 3 7,984 768 1,408 1 LB 1,016 13,088
10 10,200 520 2, 500 1,000 832 14,872
) 7,288 488 2,104 576 1,080 11,536
24 9,623 1,300 1,087 208 600 12,818
31 6, 709 557 1,429 280 952 9,927
November 7 8,734 ob 7 2,784 1,538 880 14,491
14 9,260 986 1,783 936 1,184 14,129
21 6, 983 821 1.314 856 798 pRely -
28 8,952 0%l L9 592 240 120
December 5§ 12,18] 794 1,838 464 336 16,223
12 7183 880 886 952 24C 10,141
i 6, 53] 1,509 2,694 504 360 11,598
26 5,168 2158 2,735 736 384 11,174
JanuaTy il 4,922 1,504 2,589 256 408 &), v,
8 3,930 1,958 4,373 552 80O 11,590
18 7,036 2,347 6,480 512 297 16,652
22 5,202 4,280 6,405 - 37 16 261
29 4,322 3,601 5,089 128 640 13,780
February 5 4,658 3,438 5,193 2 480 13,841
1 3,149 4,435 158 328 27 15,340
TOERl o o haa AR E, BT 40,010 72, 250 16, 784 13 289 351,834
Comparative 1931 -32
Total to Date .... 179,008 51.688 69,456 68,918 b6,412 426,482

From Augnst 1, 1932, to February 12, 1933, wovld shipments of whesar and

wheatflour amounted to 332 million nushels compared to 425 million bushe

o) = B
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same period in 1931-32, The volume of world shipmenis tc daie in 193233 is 93
million bushels less than the volume of shipments fur the same period in 1921 2

North American shipments (mainly Canadian) contirue to exceed the total for

the same period last year in spite of a smalier world movement.

Fioil duga - 15 g%

to February 12, 1933, world shlpments of wheat and flour from Nurth America amounted
to 184 million bushels compared with 179 million bushels for the same period in

1821 -3%32. Australia has shipped about the same voiuwme this crop year 28 lasu
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other exporting countries show much smaller clearances. Since August 1, 1932, the
Argentine has cleared 40 million bushels compared with 52 million bushels during the
sane period in 1931-32. The largest decrease has taken place in the case of Russia.
Russian shipments during the present crop year have amounted to only 17 million bushels
compared with 69 million bushels during the same period last year. The Danubian
countries have taken very little interest in the international market during the past
six months.

Origin of Shipments.
The following table shows total world shipments of wheat by countries of

origin during the first twenty-eight weeks of the present crop year in percentage of last
year: -

North
America Argentine Ausgtralia Russia Other Total
(per cent)
103 L] 104 24 34 78

The foregoing table shows that while world shipments during the first 28
weeks of 1932-33 have declined 22 per cent compared with the same weeks In 1931-32,
North American shipments have increased by 3 per cent compared with last year,

Russian shipments for August 1 to February 12 amounted to only 24 per cent
of shipments from this source during the same period last year.

The following table shows the origin of world wheat shipments in percentage
of total shipments by countries of origin during the first 28 weeks of 1931-32 and 1932-33.

1932-33 Compared with 1931-32.

192182 1932-33

Increase Decrease

(per cent) (per cent) (per cent) (per cent)
North America ........ " 42 55 gL -
ATEaOEIne® . 0 v.nevees . e 1@ - -
TS (T T2 Ll - T B S % 22 5 -
RANSISHEA) war o sers +Tters = = A e o 18 S - Dl
Other Countries seessaes 13 6 - 7
P HNIITCE AR v e ool oo 100 100 L 18

The above table shows that North America has contributed 55 per cent of
world shipments during the first twenty-eight weeks of the present crop year as compared
with 42 per cent during the corresponding weeks last year -- or an increase of 12 per
cent. On the same basis the share of the Argentine has not changed, the share of Russia
has decreased 11 per cent and the share of other countries (mainly the Danubian countries)
has decrezsed 7 per cent. In percentage of total world shipments Australia has
increased her share by 5 per cent as compared with the same perioed last year.

Weekly Averace Shipments.

The following table shows weekly average shipments of wheat for the first
twenty-eight weeks of 1932-33 along with comparative figures for 1931-22 and 1930-Zl.



North
America Argentine Australia Russia Other Total
(Million Bushels)
1930-31 ... 7.4 i1l 2l 2.7 1.6 15.0
BT8R0 1 6.4 iR RyD 2N 5 220 15.2
L832-FS . ju b 1.4 20 B “B o 11.8

As shown by the foregoing table, world shipments have averaged 11.8
million bushels for the first twenty-eight weeks of 1932-33 compared with 15.R2 and
15.0 million bushels for the corresponding weeks of 1921-32 and 1930-31 respectively.
North American shipments have averaged 6.6 million bushels per week this year as
compared with 6.4 and 7.4 million bushels for the corresponding period in 1931-32
and 1930-31.

Position of Import Reguirement Estimate.

Mr., Broomhall estimates world requirements at 704 miilion bushels for
1932-33. European requirenents are estimated at 504 million bushels while Ex -
Furopean requirements are estimated at 200 million bushels. The position of this
estimate on February 12, 1933, is shown in the following table.

Import Requirements Actual Shipments Balance to be Shipped
Aug.l, 1932 to,July. 31,1953 Avg.1,1932 to .Feb.12,1933 TFeb.12,1923 to July 31,1933
(52 weeks) (28 weeks) (24 weeks)

704 million bushels 222 million bushels 372 million bushels
or or or
13.5 million bushels 11.8 million bushels 15.5 million bushels
weekly weekly weekly

It will be seen from the foregoing table that world shipments to date
have averaged 11.8 million bushels per week whereas average shipments of 13%.5 million
bushels during 1922-33 are required to fulfil Mr. Broomhall's estimate. To fulfil the
estimate average weekly shipments of 15.5 million bushels are required for the
balance of the present crop year.

The Course of Wheat Prices.

The following summary of wheat price movements from January 3rd to
February 11th has been prepared by the Internal Trade Branch of the Dominion Bureau
of Statisties,

The upward reaction following extreme lows reached in mid-December
carried orices about four cents higher in the first weeks of January. This rise was
evidently 3ue in part to lower world shipments which followed the brsak ii markets
mentioned above, for with the early resumption of larger shipments prices dropped
back about three cenis per bushel. From mid-January to February 1lth the Winnipeg
market gradually moved up until the three cent loss had been recovered, and No. 1
Manitoba Northern cash wheat, on a Fort William and Port Arthur basis, was quoted at
46.0 cents per bushel. During this interval Canadian and Argentine wheat competcd
keenly in Eurvpean markets and Liverpool prices were barely firm., The disparity
movement of Canadian and Liverpool prices was attributed largely to the marked
strength of sterling exchange and a weak tendency in the Canadian dollar. Low
temperatures which threatened U. S. wi.nter wheat areas early in February were given
some attention for several days

Cash closing prices for No. 1 Manitoba Northern wheat, Fort William and
Port Arthur basis, averaged 44.2 cents per bushel in January against 42.4 cents in
December. From January 3rd to February 1llth prices ranged from 42.0 cents on



L%
January 3rd to 46.0 cents recorded on January 10th and February 1lth.

Monthly Average Winnipeg Cash Price - No. 1 Northern Wheat - Crop Years 1928-27 to 1932-33.

(Dollars per Bushel)
1926-27 192728 19258--29 1929-30 1830-31 1931-32 1932-75%

Bilsss . .. ... 0, .5 1. 6k 1.59.9 1L, 18uS 1.58.0 WPt §19. 554l . 56,3
September ........ 1.43.8 1.45.1 HSLES0 1.49.5 - B3I - 55L6 .51.3
BERCHEE s - (. - oo oot dandiE0 1.44.1 L. @87 1.41.4 N a%) 19829 -48. 2
NouembBer ... . .:... 1.41.0 1:46.1 1,20.9 1.33.0 -64.4 6 %es L46.7
December ......... 1.35.4 1.40.6 Lo L7 1,37,8 .55.4 .60.86 .42.4
e L R 1.35.7 1.42.8 1.20.9 1.30.5 .95.9 L0106 .44.2
HEBPUATY ... o LaaBa 1.42.6 1.37.9 1.17.4 .59.3 .63.2
1 My EARE-T 1.48.1 30 ¥ 1,062 .56.7 -65.1
B S e 5 ¢ <o cine <o mknll 1.56.3 L gt r A 1080612 ] 3 B 626
AT ok IR o . E6.8 1.6F .2 1,12:8 1.07.9 .60.6 B2:8
June ..... LSRR A LGN 1.42.6 18 =5 e O & \60. 8 .55.1
i L SR A LSl 1+609.9 1.59.9 solbl 7575 « 54T

Wheat Prices and the General Price Levell/

The following table shows the general Index Number of Wholesale Prices in
Canada and Great Britain and of No. 1 Northern Wheat (Winnipeg Cash Price, basis in
store Port Arthur and Fort William).

Wheat No. 1
General Index Board of Trade Manitoba Northern
Canada (United Kingdom) Fort William and
Port Arthur basis
1926=100 1926=100 1926=100
LerEe) e A Y i 95,6 921 89.8
R e A A 86.6 [2(07A.7 63.0
RS 5% oy s - s - o & sl - AN o
1932
daneEyY ... AN 4 69.4 71.4 40.1
TASSUERY - o « - 5le i 518 1 4l 42.3
20 YL o= 18T, 69.1 70.6 4247
EYIRUR R | Lo L arenis o 68.4 69.1 11 .9
W ar L KR o K S S T R o 68.0 480
T vyt 3 S e R I S B6.6 66.2 HEg
e W e o= 2 nakc SeTr » o o 66.6 86.0 36,6
ATl . L . . Y. ... 66 .8 (&) 24 T
September ....cvevve BES 68.9 34.7
Geober—, . 1. . & il 4l 65.0 68.5% B384 2
HOBREHPEE & . .co % s X 64.8 6885 Sl
HEefeRnber . . n-vsass 64 .0 68.3 283
1953

AR S e e o o ey - 655 8 - 9.5

1/ Prepared by the Internal Trade Branch.

During the month of December the general index of wholesale prices dropped
from 4.0 to 63.9. The index of No. 1 Northern wheat increased from 28.3 to 29.6.
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Exchange Fluctuations

Index numbers of sterling exchange fluctuations and whezt pfices at
Winnipeg and Liverpool are shown in the preceding chart. Their movements are of
particular interest in the four-week period beginning January 12th. During this
interval sterling has shown decided strength both at New York and Montreal. At the
same time wneatlt prices at Winnipeg have advanced steadily in spite of the increasing
competition which Canadian wheat exports have been forced to meet from the southern
hemisphere. In the face of these conditions Liverpool spot quotations have remained
fairly stable,

Between January 12th and February 10th, the following changes in
exchange rates of primary interest in wheat muarkets, have occurred at Montreal:
Sterling from 3.79; to 4,13, thne Australian pound from 3.03 to 3.Z9, and the
Argentine peso from €9.< to 31.1.

The following table shows exchange quotations at Montreul in recent
weeks:

Exchange Guotutions at lontreal, October 3, 1932 to January 15, 1933,

United £ingdom United States Australia argentine

Pound Dollar Pound Paper Pesgo
4.8666 1.000 4.8666 4244
October 3o L1252 3.7975 1.0993 3.0395 «R817
1 3.7914 JSUEEE 3.0346 .2817
18 3.70&5 1.0863 2.9600 2786
24 3.6035 1.0850 £.8841 2783
31 5.6346 1.1062 Bx2@0 11 <854
November 7 5.8015 1.1493 3.0427 »R965
14 3.7705 el Sl 3.0179 2§18
gl 3.7831 1.1587 3.0327 .2985
<8 & 7 L 1.1387 5.0351 « 3075
December & 5.7664 1:1i 62 3,0137 .3043
[+ 3,789 1.1612 3,038 . 3004
13 5.8026 1.1456 5.0435 2964
27 3.8011 1.1400 3,044 .£943
January 3, 1933 5«7706 1.1300 3,0173 WRALS
2 5.7638 1.1%453 3.01ed »<903
16 5.8141 1,1362 3,067 +£940
R3 5.8718 1.1500 3.0989 «RITS
30 3.9813 1,175 3.13849 « 5053
February 6 4,0790 1.1875 3.865¢ . 307

10 4,1300 1.2013 3.2900 -5106
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Canadian Situation

On January &0, 1933, the Dominion Bureau of Statistics issued the third
estimate of the 19%% wheat crop and revised estimate of the 1951 crop. 7The estimates
are as follows:-

rinal Estimate January Estimate
1931 195k
(Bushels)
Menitobd voessescovesses £8,11%,000 42,400,000
Saskatcnewan ess.sosoueo 132,466,000 «02,000,000
#1Derta soesocsscecansna 140,803,000 164,000,000
0T Tim | N 301,181,000 408,400,000
ALL CsaNADA Juaeeses 521,325,000 428,514,000

The Position of the Estimate

The following teble shows 1893E production, estimated feed and seed
requirements, primary movement and anticipated deliveries for the balance of the crop
year:-

Feed, Seed Deliveries Balance to
Production and Local Deliverable Aug. 1 to be Delivered
kequirements Fev, 3

(Million bushels)

Manitoba 42 7 35 30 5
Saskatchewan 202 29 7 &) 150 o5
Alberts 164 ) S 510 109 30
NG T Al 408 61 347 2892 58

The foregoing calculations are based upon the third estimate of the
wheat crop of the Prairie Provinces as published by the Dominicn Bureau of Statistics
on January 20, 1933. Out of a crop estimated at 408 million bushels, domestic
requirements will amount to ubout 61 million bushels, leaving & balance of 347 million
bushels available for deliveryassuming no change in farm carry-over at the end of
July, 1933.

leaving = balance of 53 million busiiels available for delivery between Februuary 3, and
July 3l. In other words, on the basis of current estimates, 84 per cent of the market-
able surplus of Western Canada has now been delivered to country elevators or loaded
over the platform, In relation to the surplus in each province Menitoba has delivered
86 per cent, Saskatchewan 87 per cent, and Alberia 78 per cent. In recent weeks country
deliveries in Alberta have been relatively heavy. According to the above table,

Alberta has 30 million bushels of wheat to deliver, Saskatchewan &3 milllon bushels,

and Manitoba, 5 million bushels, It is interesting to nol. that while there is5 a
balance of 58 million bushels avallable for delivery between February % and the end

of the crop year, 54 million bushels were delivered during the same perind in 193%.
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Country Deliveries of Wheat.

The following table shows the combined deliveries of wheat at country
elevators and platform loadings for the period from August 1, 1932, to February 3, 1933,
with comparative totals for last year.

Week ending Manitoba  Saskatchewan Alberta Totad Total izqt ¥Ysar
(Bushels)
August 4 31,568 131,312 556,856 520,486 625,157
14 RR6, 230 93,826 836,354 1,156,910 },284,7E8
&l 1,8 77, 968 1,484,553 1,166,429 4,588,044 2,713,947
29 3,142,401 2,295,106 1,026,718 6,474,225 4,376,382
September 2 2,365,647 2,751,965 1,394,526 7,010,138 9,324,039
9 8,989,634 12,243,580 6,176,366 22,409,580 16,490,597
18 4,157,808 R%,864,251 9,455,168 37,487,227 13, TO.EES
23 5,444,139 19,618,134 9,530,550 34,592,823 4,309,418
30 1,547,298 14,038,158 8,483,588 24,074,044 10,659, 371
October 7 088,113 14,382,284 11,124,133 26,341,525 7,160,462
14 1,563,053 9,607,818 6,583,661 17,754,512 18,187,510
2l 506,523 §, 7Ty, SR 6,725,041 17,008,586 19,858 713
28 546,618 8,261,873 6,840,072 15,848,568 15,003,775
November 4 234,713 5,269,085 5,444,541 10,948,339 173,098,815
=8 439,000 4,525,251 4 158%, 990 9, 88, 681 1Z,850 5084
18 390,655 4,677,776 4,251,514 9,219,845 9,581,016
25 763,915 3,146,797 3,581,068 7,491,780 5,231,366
Decenber 2 319,081 2,914,751 4,028,762 7,272,594 5,959,245
9 653,492 2,626,591 3,353,267 6,633,350 4,964,833
16 233, 592 1,381,471 2,227,957 3,848,020 4,975,337
258 132,635 1,142 I8 7S 2,008,112 & %74 B2 3,388 4009
30 164,414 848,013 1,040,441 2 052,368 2,00, 6o
January 6 88,183 910,365 1,484,078 2,485,154 2,81 swoY
'y 95,003 78041351 1,739, 344 R,594,478 L ke LE
20 72,892 614,060 1,694,621 d,381, 578 2GS B
_7 158,435 9I6, 835 1, 337 JOBS 2,412,383 3,458, 729
February 3 121,094 1,243,887 2,074,077 3,439,058 2,040,819
Total 30,104,463 150 ,028,773 108,682,307 238,815,04%  208,A95,849
Stocks in Store.
The following table shows stocks of Canadisn wheat in Jengds and

United States on February 3, 1923, along with comparative flgures ior lact ye%r

February 2, 190E.

February 5, 18954,

(Bushels) (Bushels)

Western Country Elevators 110,756,838 83,156,250
Interior Private and Mill Elevators 5,247 754 6 218 200
Interior Public & Semi-Public Terminals 5,445,861 2 283,482
Vancouver and New Westminster lO 586 foe 10 264 788
Victoria Elevator 881,594 855,555
Prince Rupert Elevator 301,695 1,1107668
Churchill R,430,883 -
Fort William and Port Arthur Elevators 61,395,899 504130y 0L
Eastern Elevators - Lake Ports 17,054,961 12,6795058
Eastern Elevators - Seaboard Ports 7,228,540 5,740,477
U. S, Lake Ports 7,878,482 15,801,994
U. S. Atlantic Seaboard Poris 3,108,004 5,186,336

9.0 wals 230,126,083 193,417,611
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Bxport Clearances

The following table siows export clearuuces of wieat (not including flour) from various ports, by
weeks, August 1, 193Z, to Februury 10, 1933:-
- West Saint - United
Week Montreal Quebec Sorel John and Halifax Churchill Vancouver  Victoria States Totul
ending Saint John Ports
1 (Bushels)
hug. 5 1,216,717 - b - 4 . 544,877 L 581,000  ,34%,594
1z 1,905,534 79,970 228,800 - - . 1,151,319 . A L L
1,154,778 - X < . 80,013 702,562 2 276,000  £,413,353
2§ 2,088,460 = 709,513 - - 255,700 668,886 < 187,000 2,887,245
Sept. 231745433 £ 261,790 - - £88,000 963,503 62,695 4417000 4,137,426
2,296,647 £ 120,000 - ~ 544,000 893,061 s 327,000 3,930,708
16 2,013,054 4 657,641 2 - - 1,072,181 e 476,000 4,223,876
25 3,271,758 24,000 241,881 A A 697,00 1,818,530 £51,333 374,000 6,679,162
30 3,588,568 F 1,018,130 L L 134,992 1,199,598 = 977,000  7,%18,288x
Oct. 7 3,267,452 1,268, ,581 - ~ 265,658 1,840,651 - 908,000  7,9k8,035x
14 2,031,527 268,485 1,115,818 3 L 270,667 2,548,272 4 712,000 6,946,769
21 2,326,378 = "871,724 s - - 3,510,818 = 352,000 7,060,920
28 1,476,441 ~ 877,541 . B .. 2,234,185 - 892,000 5,279,967
Nov. 4 2,574,980 4 s e - - 3,369,022 - 425,000 6,363,002 |
11  £,670,003 A 451,704 - . = % .884,080 _ 236,000 6,241,787 &
18 3,204,186 & 1,011,568 = L - 2,571,146 = 382,000 6,96 ;
25 2,900,141 C 7440670 i 3 K 3,295,565 K 545 000 7:162’222
Dec. 2 3,514,217 246,400 1,521,757 I - L 3,132,614 81,493 538,000  9.234,461
9 1,506,929 599,049 576,667 333,886 . - 3,755,210 L 621,000 7,092,741
18 = - 408,000 72,000 - 2,067,163 3 504,000 3,057,163
23 160 - " 655,952 A = 3,809,913 L 304,000 4,770,025
30 353 L e 363,879 & = 1,475,213 5 1,749,000 2,538,445
Jan, 7 160 e - 360,000 - . 2,168,601 & "448,000 2,976,761
13 - - - 825,048 - - 4,014,411 .3 777,000 5,620,459
20 200 4 . 201,809 e - 1,674,825 N 639,000 2,575,352
" 5y 853 - i 519,200 2,000 L 1 27827119 s 601,000  £.934,672
Feb. 3 160 - - 323,856 111,748 e, 2. 576,563 - 940,000 3,958,507
10 =y = . 267,967 154,744 = z,eau,lko = —-(xx) O4b dul
TOTAL 45,166,580 1,217,304 11,073,465 4,259,577 370,492 2,736,020 53,357,046 536,11 15,54%,000 141,577,728
LAST YE. 25,061,¢88 88,528 4,601,7¢2 550,380 57,215 544,763 38,092,540 3 17,208,000 86,184,150

x Includes 300,000 and 377 ,313 bushels for Prince hupert.
(xx) Hot recglved
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The following table shows the stutistical position of wheat in Canada
at the end of January, 1333, with comparative figures for 1931-3%:

1931--3% 1930-33
(Bushels !
Carry-over, July 31 134,073,963 130,948,901
New crop 5%l 526,000 (1) _4kB,514,000(%)
Total supplies 455,405,963 553,462,901
Domestic requirements 119,000,000 _130,000,000(3)
Available suplies 336,403,963 429,462,901
Exports august to December 120,486,054 167,298,466
Balance for export and carry-cver 815,917,809 26%,164,535
(1) Revised. (2) Third estimute. (3) Preliminary estimate.

At the end of January the balance of wheat available for export and
carry-over amounted to 26c million bushels. a4t the end of Janueary, 1932, the balance
available amounted to 215,917,909 bushels, The foregoing result is obtained in spite
of the faet that the 1932 crop is estimatec to be about 107 million hushels larger than
the 1831 crop. Domestic consumption is currently estimated at 130 million bushels or
an increase of 11 million bushels over the previous crop year. In addition the export
movement during the first half of the crop year has been distinetly favourable, and has
assisted in tzking czre of the larger production in 13Z2.

Tt must be remembered that the balance available for export and carry-
over in the above lable includes wheat in all positions, including stocks that are
still Leld on farms.

kxports for the six months, August to January, amounted to 167,493,466
bushels compared with exports of 140,486,064 bushels for the same months of 1981-3%¢,
As shown in the tuble on page 22 exports during the first six months of the present
crop year compare very favourubly with preceding years, even prior to 19¢9. It should
be remembered in this connection that in preceding years considerable guantities of
Canadian wheat moved into store in the United States during the foll months and were
included in export figures. This year the acfumulation of stocks in the United States
was on a very small scale and thiig situation is reflected in export figures.

Availability of Supplies.

Referring to the supply of 278,659,104 bushels cited above as the
"Balance for Export and Carry-over", it is necessary to mention that considerable
quantities are not in export position and cannot be forwarded to world markets at the
present level of prices and freight rates. The stocks at the Lakehead (61,830,739
bushels on February 10,1933) are not presently available for forward movement. The
9,418,431 bushels in Manitoba country elevators are similarly unavailable., At least one-
half of the 64,035,725 bushels in Saskatchewan country elevators cannot be moved westward
under existing Vancouver prices and present freight rates.

r
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Lxports of Canadian Wheat

The following tables show exports of wheat and flour during 133%--35

with comparative figures for preceding years:

WHEAT
1352-58 1331-32 1330.-51 1929--30
(Bushels)
Auzust 18,«89,332 11,588,108 1, 688, 228 10,156,266
Sgpotember 26,874,237 14,335,637 27,817,063 7,409,809
October 40,19%,415 13,925,303 £9,784,c75 20,721,853
November 27,301,976 27,452,063 31,217,924 2e,444,896
December PN SO 22,355,975 22,230,387 15,960,792
January 14,706,801 9,47%,346 9,608,852 4,994,054
February 9,898,363 10,296,603 6,732,826
March 9,920,634 12,895,567 11,592,472
April 7,515,289 4,630,769 3,428,406
May 15,543,013 295 5217609 13,466,884
June 15,857,4:7 20,785,213 13,983,550
July 13,6x0,xx4 12,060,817 19,868,298
TOT AZh 550 oo orvuo o bt crhbings 182,803,382 228,536,403 185, 766 ,106
FLOUR
1932-33 1951-3¢ 1930-31 1923-30
(Barrels)
August 330,382 522,178 BR7,235 643,246
September 386,113 556,565 734,349 49¢,381
October 528,794 £53,459 813, gl 554,039
November 576,864 476,487 (ol 558,038
December 492,033 451,310 601,894 804,979
January 397,704 351,808 392,256 50%z,388
February 337,613 414,773 480,587
March 414,779 560,553 680,637
April 255,330 326,117 451,395
May 461,867 481,265 573,187
June 570,861 430,294 597,738
July 446,373 466,967 658,834
R . o' el a0 B 5,583,534 6,701,663 6,778,023
WHELT AND WHEATFLOUR
193e~33 1931--32 1930-31 1329-20
(Bushels)
August 19,776,581 14,258,909 20,461,776 13,050,873
September 28,607,246 16,840,173 3L, 121, 623 9,625,524
October 4%,571,988 21,438,269 33,445,885 23,215,023
November 29,397,864 29,596,254 34,733,144 24,866,067
December 29,950,148 ®4,386,370 24,938,320 13,683,198
January 16,494,699 10,265,473 11,374,004 7,257,080
February 1,417,172 12,163,082 6,805,468
March 11,087 ;458 15,418,055 14,655,609
April 8,602,544 6,148,295 5,453,684
May Liesidl 14Al% 31 687,391 18, 046 226
June 18, 4¢6 301 &2, 9d3 1542 l 679 434
dl 6@8 950 14, 106 169 860 051

July
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Dedlet 4 vs

Canadian Exports of VWheat and Wheatflour - August to January 1925-g6 to 19832-33.

1925-26 1926-27 1927-28 1928-29 1929-30 1930-31 1931-32 1932-33
(Bushels) .

18,417,164 11,608,211 14,508,757 29,218,716 13,050,873 20,461,776 14,253,909 19,776,551
18,851,722 13,330,623 17,118,851 30,926,764 9,625,524 31,121,625 16,840,179 28,607,246
46,496,013 34,905,314 23,474,245 48,956,625 23,215,028 33,445,885 21,438,369 42,571,988
40,286,468 49,624,179 57,977,870 80,633,055 24,366,067 34,783,144 29,596,254 29,897,864
61,697,530 48,861,083 49,114,129 53,242,306 18,6857198 24,938,920 24,386,870 29,950,147
16,423,926 16,053,950 18,646,853 25,031,828 7,257,050 11,374,004 10,965,473 16,494,669
202,172,825 174,383,360 180,840,705 268,009,294 96,697,740 156,125,352 117,486,054 167,298,465
22,487,024 11,044,965 27,977,546 21,966,665 15,372,440 15,618,112 14,135,691 6,514,429§F

179,685,799 163,338,395 152,863,159 246,043,629 81,325,300 140,507,240 103,350,363 160,784,036

# In each of the eight crop years, the increase in stocks of Canadian wheat in United States positions between

August and February, have been deducted.

counted as an export.

ports and consequently our export figures for 193%2-33 are somewhat lower than they would be if normal gquantities
of Canadian wheat were in stdre in the United States.

When Canadian wheat moves into store in the United States, it is
In the present year a smaller amount of Canadian wheat is moving through United States



The Markasts Nheporis Bursau of tim Geyman dpricultural Council huave
published the results of their investigations in regard to the stocks of grain
availsble in the hands of farmers on December 15th, 1932, in the form of percentages
of the final crop estimates, which are as fullows, compared with percentuges for the
sune date of the previous year:-

Percentage of Total Crop in
Hands of Farmers

Kind of Grain December 15th. December 15th.
1932 1931
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The German Grain Journal have translated these percentages into
actual quantities, which the following tuble shows in bushels:

Total Crop in Hands of Farmers

(Bushels)
Kind of Grain - December 156th. December 15th.
1932 1921
Winter wheat c.uv000c0enus00900s00s0000 84,876,561 Sl O7 25,909
SUTHET" Whealh whwoaes sie sesnohy ¢ duanbesl 17,289,297 13,594,947
fiinter IYE€ 5090,00903530002000200500u23%0 166,922’440 106,688,655
(HMErN DRIV T, Bravi o it oBatbion i oo hie S 7,548,896 6,450,c84
Sunmer dhiarl ey ' Seeh il oo s gen s dtioo s 5 oe bk 58,250,474 62,924,988
OIS T 5o b B bk smathid 4.5 ¥ sl o 3 /oo ot de oib b Yatt 506,552,976 277,525,472
BOTIRCES o akAmkss 3% 5o www s o oo (10 oo bl 865,976,093 893,001,504

Winter whe«t stocks in farmers hands have declined during November loth.
to December 15th. by only 11,330,561 busihels, whereas in tue previous month the cecline
amounted to 1l&,43%,654 bushels and a yesr ago even to 13,887,616 bushels. The decline
in winter rye stocks amounted to 25,720,170 bushels compared with £6,822,463 bushels in
the previous month and 22,780,722 bushels a year ago.

The Markets Reports Bureau of the German Agriculturzl Council have also
published figures of the stocks avsilzble for sale on December 15th. 195c, wihich are
given below in percentages of the total crops, as compared with these on the same
Adate nt The nrevions Vveurs-—



Stocks availble for Sale

becember 15th.

Kind of Grain Lecember 15th.

193k 1331
W U RN TG TG, 6 0 b oo & o o0 oI o AT D s i 1 30U
SRmNESWEeERA T, o SN L L s P% o 6l.% 54 .7
Winter IVYe .(ceeeveacssssnsvossoonnsns £8.8 17,
Winter barley eocecvescosccserescsecs 3.8 4,
Summer barley cocscssssessscesrveaacoce &7.4 5.6
ORISR o Teye SSPelS lave o XeRetolalio, o WY o ofalsfels) siainls 6419 165
P oitaSE OCIEMeelotots shetelokelotesskalo al ess 21 oisols SFarals s/ S 16.9

g}ll and Wiarehouse Stocks

The Government Bureau of Statistics give the following fizures of their
investigationof grain and flour stocks in second hand in mills and warehouses at the end
of December, 193z:-together with figures of the iwo previous months:-

Local and Foreign Product Foreign Product

Duty Paid Duty Uppaid
December November October December November October

Wheat (Bushels) .. ¥4,691,363 23,295,lcb 25,692,300 1,065,550 661,376 1,175,779
kye ¢ il } .. 20,353,615 17,561,509 17,558,551 «,637,690 3,070,743 5,818,746
Oats @8 ) .. 6,549,082 5,576,446 4,755,495 64,848 64,84% -
Barley g J s BaRKLBTT 7,990 0824 147,165,174 597,098 459,306 £75,584
Wheat Flour(Barrels) .. 1,554,238 1,37Z,<68 1,4k8,509 - - -
Rye Flour (Barrels) .. 978,585 832,359 843,608 - - -

Grain and flour stocks have increased in Decewber. This vas to be expected.
The above figures include 95 per cent of the grain and flour stocxs in mills and warehouses.
The stocks in bakers nands and guantities en route are not included in these fizures. For
the first time stocks of grain and malt lying in the Breweries, malting factories, corn
coffee factories and food product factories at the middle of December were ascertained.
These umountod to 3¢0,0684 bushela of 1ye, 1,235,521 busnels of owts, 14,327,445 bushiels of
barley . ,

Grain Imports

The Germun Grain Journal states that the Government Bureau of Statistics record
imports of grain and flour into the German Customs territory in December 1982, as follows.
Compurative figures for November are appended:-

December Novemoer
Kye (Bushels) L6675 108 1,045,824
Wheat 3 2 T80, Y 2,309,010
. Kre flour (Barrels) 202 191
Wheat flour L 4,949 1,192
Feeding barley (Bushels) 119 0557 154,83«
Other barley " 570,963 PRI Y
Oats { 146,479 17,378



£o.

Imports of all kinds of grain, with the exception of feeding barley,
have accordingly increased. According to a report of the German Agricultural Council
the condition of the seeds was good owing to the mild weather which prevailed °
throughout the country. The sowing of winter wheat as well as ploughing progressed
vell everywhere.

EEECHOSLOVAKIA

The Goverament Dureau of Statistics in Prague has carried through
an estimate of the area cultivated with winter wneat, winter rye and winter barley.
According to this the area cultivated with winter wheut amounts to about 2,143,848
acres against 1,996,641 acres in the previous year, the area for winter rye to
2,476,032 acres against 2,525,454 acres in the previous year and the area for
winter barley to 153,208 acres against 155,679 acres in the previous year. 1t may
be seen from tiiis that there has been 1ittle change in the area for growing different
grain.

AUSTEALIA

The following cable was received from the Canadian Trade Commissioner
for Australia (dated February 14, 1933):-

Values Australian wheat declined during last four weeks. During last
half of January six cargoes sold to Chiua but only one curgo for that destination
sold for February. Argzentine sold three cargoes of wheat February-March shipment to
Shanghai and private advices indicate cif gquotations vgtied from sixteen dollars and
fifteen cents to fifteen dollars and ninety cents United States gold dollsrs per long
ton. Freight rates quoted from Argentine to China about seventeen shillings English
currency long ton. Since Argentine sales were made go further Australian business
arranged with China but indications are hustralia will again seriously compete in
that market depending extent irgentine competition. Shipments to United Kingdom very
dull as millers tiiere apparently satisfied buying curgoes afloat whicn command no
preaium, Additional two cargoes sold India making total six cargoes but problemutical
if more will be shipped 1o India. Shipments heavy about, five hundred and forty
thousand long tons European destinations and six hundred thousand tons elsewhere
besides which 1,110,000 tons committed for shipment, aggreguting £,&50,000 tons
shipped and committed which is big proportion Australian exportable surplus. Prices
declined farmers obtaining from two shillings to two shillings two and halfpence per
bushel 60 pounds Australian currency at nearest railway station according freignt to
seaboard. Freignt long ton gnited Kingdom averuge twenty-five shillings six pence to
Shanghai fifteen shillings sixpence long ton. &snetraliun flour mills fully cngaged
execution orders end of March with small commitments April but owing to recent
competition Japanese mills particularly for Dairen Tientsin Marxets demand has fallen
off. Exports to United Kingdom below average previous years winile regular snipments
to Java and East Indies continue without change. Flour forty-nine pound caliico bags
for Qriental trade gucoted about six pounds twelve shillings sixpence per ton
Australian currency Fo0.B. Australian ports. On large shipments freigint flecur to
Shanghai ton two thousand pounds about eighteen shillings but higher for limited
quantities and to Northern China ports.
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United States Crop Reporting Schedule, 1333.

The following is a Summary of important grain reports to be issued by
the United States Department of Agriculture during 19335:-

Marcn 9, 1933, Thursday, 5 p.m.: Reports covering shipments out of county, of corn,
wheat, oats, barley, and rye.

April 10, 1935, Monday, 3 p.m.: heports on condition as of April 1, of winter whoat,
rye, and pasture; for certain States reports on
condition of oats, a@iso stocks of corm, wheat, and
oats on farms on April 1.

May 10, 19235, Wednesday, 3 p.m.: keports as of liay 1 covering area remaining for
harvest, condition of crops, and forecast production
of winter wheat and rye.

June 9, 1933, Friday, 3 p.m.: Reports as of June 1 on condition and forecast production
of winter wheut, rye; condition of sping wheat, oats
and barley.

July 10, 1933, Monday, 3 p.m.: Reports as of July 1 on stocks of wheat on farms; acreage,
condition, and forecast production of corn, spring wheat,
vinter wheat, rye, oats, barley and flaxseed.

August 10, 1933, Thursday, 3 p.m.: Keports as of August 1 on stocks of oats and barley
on farms; yield per acre and indicated production of
winter wheat and rye; condition and forecast pro-
duction of corn, spring wheat, oats, barley and
flaxseed,

September 11, 1933, Monday, 3 p.m.: Keports as of September 1 on condition and forecast

production of corn, spring wheat, oats, barley and
flaxseed,

October 10, 1933, Tuesday, 3 p.m.: Reports as of October 1 on yield per acre and
indicated production of spring wheat, oats, and

barley .

December 15, 1333, Friday, 3 p.m.: Reports on revised acreage, yield per acre )
production of all crops far which #igh ssiinatss
arma wade Furiap the yaar,

December 20, 1955, Walduegday, ° p.u.: Reperte asg of Deossbsr 1 op acdeage apd jonditicn

of full-sown winter wheat, 4ana rye fer narvest
the following yeuar,
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