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'} 	r4 Wheat. Situa+i.on 

wu. er  race .hs afford 1 4 ,ttie news relating to crop devei.opment The 
re crops are haested and winter wheat crops in the northern hemisphere 

are in a dormant stated The oTy large crop which Is devJ.pi.ng  at the presei.t time is 
the wheat crop of Lndia. In recent..years however Indian production has not affected the 
internati onal si tuati.on to ,r great ext.ent being ].argely consumed at home The corres---
pondent of the Dominion 8ureau of S+.at.i  sties in Calcutta advi ses that 1933 acreage I s 
about 12 million acres less than the acreage harvested in 1932. Acreage fcr harvest in 
1953 amounts to 31,829,000 acres compared with 13,078,000 acres in the prev.ous year,  
Crop news from In&ia is variable For a time the 1933 crop was threatened with drought 
but timely rains improved the outlook over the greater part f the wheat area. Some 
districts however still require rainy At the moment it does not appear that Jndiai will 
harvest a crop large enough to warrant exports during ] 932 .33 The fact that Tudia has 
imported several cargoes of new crop Au.stral I an wheat indicates that reserves from the 
1932 crop are reiat.iveiy 3.ow. 

It is diffi cult t -  make ay definite statement on the effect of the 
winter months on sown wheat crops in the northern hemi spheres Chief interest of course 
remains in the United States wnt.er wheat crop. This cr'p entered the winter seasop 
with a veiy poor start and dur.ng the past two months conditions have not been alto--
gether favourable Cc] d weather along with inadequate snow covering have caused a 
certain amount of apprehension as to the condition in which the crop will emerge next 
spring 

%eather condi ti ons in the winter wheat areas of Europe have been mixed. 
Russia has reported a certain amount of cold weather without adequate snow protection 
and a fairly large abandonment is expected The banuMan countries report more favour-
able weather but the volume of productior in 1933 wIll be determined by conditions 
existing later in the growing season 

International. M'.vernen. 

The international movement- of wheat con';thues on a smallei' scale than 
'Juring the past crop year. From .august. 1, .1.952 to Fehruaxy 13, 1933, world .shipmelit.s 
of wheat and wheatfiour amounted t 332 million hush1s compared wi th shipments of 
425 million bushels for the corresponding period in 1933 •32 Since ]ast iugust about. 
55 per cent of world shipments have originated in North America and largely in Canada,.. 
Since the middle of Januaj Australia has been the largest exporter of wheat, shipments 
averaging over 6 mIllion bushels per week for  the past fi weeks Movement of new 
crop wheat from the ktrgent.ine has been moderate and sb'pments sne Tanuarj J have 
amounted to about 20 million bushels or about the same volume as shipments for the 
corresponding weeks of 1932. 

The international movement of wheat has been on a ] arger scale during 
the past five weeks than during agy similar period of tme since the commencement of the 
present crop year Vuith due regard to the exceedingly low resrves Qf imported wheat in 
Europe and with due regard no the fact that six months coumt &n have rea .ly  reduced 
reserves of domestic wheat, It is probable that the world movement will continue on a 
larger scale than during the )ast five months of 1932 Australia and the Argentine will 
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likely take advantage of the next few montis to markcet the bulk of their surplus wheat 
and ..'anada is going to be a strong competitor for the balance of the crop year. 

In the first 28 weeks of the present crop year world shipments have 
amounted to 332 miflion busuels, Mr. Broomhall estimates world import requirements 
at 704 million bushels. If this estimate is fulfilled, there remains a baltnce of 
million bushels to be shipped in the remaining 24 weeks of the crop year. Of this 
amount the Argentine and Australia can only supply about 165 million bushels without 
reducing their carry-over on July 31, 1933. hussia and the Danube have practically ru 
wheat for export and it is unlikely that the United States will suddenly reverse its 
relationship to the orld Market0 As far as import requirements are known at the moment 
it seems that Canada is in a favourable pksical position for the balance of the crop year,. 

AUSTLIA 

Thenew Australian wheat crop is estimated at 200 million buitels0 The 
carry-over of wheat in Australia on July 31, 1932, amounted to about 40 million bushels, 
making total available supplies for the crop year of 240 million bushels. Domestic 
requireiients will amount to about 50 million butels, leaving a balance of 190 million 
bushels available for export and carry-over. Allowing for a carry-over of 40 million 
bushels on July 31, 1933, Australia has a surplus of 150 million bushels for export duri.. 
the present crop year. From August 1, 1932 to February l, 1933, exports of Australian 
wheat amounted to 72 million bushels, leaving a balance of 78 million busnels to be shippea 
between now and the end of next July. 

THE AF.GENTINE 

The new wneat crop in the Argentine is estimated at 231 million bushels. 
On July 31, 1932 2  the Argentine had a curly-over of about 40 million bushels, making tot.i 
supplies for the crop year of 271 million bushels. Lomestic requirements are estimated 
at 95 million bushels leaving a balance of 176 million bushels available for export and 
carry-over. Allowing for a carry-over of 50 million bushels on July 31, 1933, the ArgenL. 
has about 126 million bushels available for export during 1932-33. From August 1 1  1932 to 
February 12, 1933, Argentine shipments amounted to 40 million bushels, leaving a balance 
of 86 million bushels to be shipped between february 12, 1933 and July 31, 1933 

UNITE!) SThTES 

Domestic price levels and the currency situation continue to keep wheat 
exports from the United States at a minimum The following table snows exports of whe: 
from the United States for the first five months of 1932-33 

August  
September 
October 
November 
!)ecember 

1932 	1351 
(Bushels) 

	

3,898,863 	8,910,599 

	

2 1 479,459 	8,397,132 

	

2,656,229 	11,872,954 

	

3,714,126 	9,519,146 

	

3,728,496 	7,895 2 866 
TOTAL,.,,.,O.., 	14077,173 	46 1,595,697 

During the five months from August to lJece.nber exports of wheaL fr.ni tLt 

United States amounted to 14,477,173 bushels as compared with 46,595,697 bushels for the 
same months in 1931 In addition about 9 million bushels have been exported from the 
United States in the form of flour during the August-December period 
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The United Kingdom 

The United Kingdom continued to take large quantities of Canadian 
wheat in the months of December and. January. The following table shows British 
imnorts of wheat by countries of origin for the four month period, August to 
November, and for the months of December and January (in b&ighels). 

Country 	Auust-November 	December 	 st-January  

Canada 	37,568,570 	11,755,508 	(3,557,115 	58,881,193 
United States 	2,178,392 	 14,107 	- 	 — 

Arenttne 	14,01414,803 	162,6 149 	 - 

Australia 	11,707,086 	1,935,507 	- 	 - 

Russia ..... 	3,659,3014 	300,931 	- 	 — 

Others 	8,925,7514 	11414,035 	- 

Total .......68,083,909 	114,303,737 	15,195,6+14 	97,582,990 

Last year ... 	 100,1413,873 	114,243,5314 	9,575,830 	1214 ,233,227 

(1) January Imports from countriez othe: than eanada not received. 
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As pointed out in the pre'eding issue of the Monthly Review of  the 

Theat Situation, British trade returns serve as a fairly accurate guide as to the origin 
of British imports this year on ace.oun 4. of the fact that so little United States wheat 
is moving to the United Kingdom From the above table it will be noted that total imports 
of wheat into the United Kingdom for the Augus+. .Tanuary period amounted to 97,582,990 
bushels of which amount Canada supplied 58 881 93 93 bushels or 60 per ct 

It will also be noted that imports of wheat into the United Kingdom durin 
the month of January amounted to 15,195644 bushels compared with 9,5 75830 bushels for 
the same month J.ast year, As shown by the foregoing table British imports of wheat durir. 
the August-November period of the present crop year fell considerably below the volume c 

imports for the same months in 193.1., The situation i.s ar.ourted for largely by lack of 
pressure in the British market by exporting countries, and thp ei stence of very ,  small 
stocks of foreign wheat in the United Kingdom on December J. 1932. as compared with stocks 
on the same dat.e in 1931- Total imports in December 3  1.932, were about the same as in 
December, 1931. In January, 1933, imports Increased .siighfly over December imports and 
were sharply pl vjgb4er than imports during January, 1932, 

The Netherlands 

The Netherlands, a country with an area of  some 12000. square miles and a 
population of about 8 million people plays an importan part on the world's grain trade0 
With about 625 inhabitants to the square mile, the Netherlands is unable to produce 
sufficient breadstu.ffs for its own use and therefore s a net importing country.. In 
addition, the Netherlands is a prominent grain trading country and Amsterdam and Rotterdam 
are important centres as far as the world grain trade IS concerned. T  addition to the 
import trade for the country I tself these ports play a large part in handling in -transit 
trade in wheat In normal times large amounts of wheat and cther grains move through 
Rotterdam into Germar'. 

Although the Netherlands is a net importec of  wheat, the country is highly 
developed agriculturally and has an interesting agricultural history.  - In "Holland and 
Her Colonies" it, is stated -- 

"Agriculture and horticulture (Including market gardening) together with 
cattle--breeding and daily-farming, have 3  since time immemorial, formed the most 
important branch of national exitenoe and already at. an early date they had reached 
a degree of perfection which had made them famous abroad. Various circumstances have 
contributed to this • The equab].e man time cI imate without great variati ons of heat 
and cold, the extraordinary fer'411ty of the sofl. in certain parts of the country, 
the favourable situation with regard to important marke+s. and the extensive c'nrnmci 
cial relations of the Dutch peopJ.e eziab].ed the Nethe.ltr 	c1-.r 	au r1t.e:i 

working of the soil and strong specializing in particuJ. 	.. 

11 tnother characteristic, of Dutch agric.uJ tare is t. 	 . 

part for the foreign marker This tendency has especia -  Ueve1ced afte te great. 
agr1c.ulturl crisis between 1880 and 1.895 Then after the eighties large quantit3es 
of grain from the vi.,rgn aoils of transa'i ani.ic countries inundated the European 
markets, prices declined to such an exten 4 . that the Dutch agriculturist, could make 
a .l.iviig no longer. Agricul ure and horticulture i.ndeed then went. through a period 
of great- depression Only aft.er 1A95 there wa an improvement when it was under-
stood that competition against other countries ..'u1d only he kept up by the appli-
cation of the most sciert.ific methods for obtaining higher returns and by specially 
growing such produce as cannot stand long-distance transport, such as fresh 
vegetables and fruit or produce which requIres much. knowledge, labour and care, 
such as sugar beets and f1a, or that wh.cih mrenver requires special local 
c1rcumtances such as flowerbuibs, abori cultural p1 an 1 s and others." 
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The Production of Wheat. 

The Netherlands produces but a small proportion of its wtieat requirements 
The following table shows wheat acreage and wheat production in the Netherlands from 
1905 to 1932. 

tear 

1905 .......... 
1906 .......... 
1907 .......... 
1908 .......... 
1909 .......... 
1910 .......... 
1911 ........... 
1912 .......... 
1913 .......... 
1914 .......... 
1915 .......... 
1916 .......... 
1917 ......... 
1918 .......... 

Area Production Year Area Production 
(Acres) (Bushels) (Acres) (Bushels) 

150,700 5 2 109,000 1919 . 168,000 6,015,000 
140,300 4042 1 000 1920 ...... 156,000 6,677,000 
134,500 5,325,000 1921 ..... 180 2 000 8,562,000 
139,000 5 1 121,000 1922 ..... 150,000 6 1 161,000 
126,700 4,158,000 1923 154 1 000 6,211 7 000 
135 2 300 4 5 371,000 1924 ...... 118,000 4 9 706,000 
140,700 5,648,000 1925 ...... 132,000 5 1 743,000 
143,000 5,604,000 1926 ...... 132,000 5,487 11 000 
142,000 5,164,000 1927 ...... 153,000 6,157,000 
148,000 5,779,000 1928 148,000 7,336,000 
163,000 7,090,000 1929 ...... 112,000 5 3,467,000 
136,000 4,035,000 1930 ...... 142,000 6,055,000 
122,000 3 1 452,000 1931 ...... 192,000 6,751,000 
148 1 000 5,431,000 1932 ..... 293,000 13,300,000 

Yield Per Acre. 

Due to climatic and soil conditions and attention to the breeding of high 
yielding wheats, the yield per acre in the Netherlands is very high. The following 
table shows the yield per acre from 1905 to 1932. 

Year 	Bushels per Acre 
	

Year 
	

Buhe1s per Acre 

35.9 
42.8 
47.6 
41. 
40.3 
39.9 
43.5 
A 	i' 

40.2 
49.6 
48 .. 8 
42.7 
35.2 
454 

1905 ............. 33.9 
1906 ............. 35.2 
1.907 ............. 39.6 
1908 ............. 36.8 
909 .... 	......... 32,8 
1910 ............. 32.3 
1911 ............. 40.1 
1912 ............. 39.1 
1913 ............. 36.4 
1914 ............. 390 
1915 ............. 413.5 
1916 ............. 29.7 
1917 ............. 28,3 
1918 ............ 36.7 

1919 ............. 
1920 ............. 
19,1 .......... 
1922 ............. 
1923 ............ 
1924 ............ 
1925 ............ 
1926 ............ 
1927 ............. 
1928 ............. 
1929 ............. 
1930 ............. 
1931 ............ 
1932 ............. 
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Imports and Consumption 

The foflowing table shows imports of wheat and flour into the Netherlands 
for the past eleven years The figures are on a oa]nar year t'asi an. re ten from 
the official trade returns of the Netherlands 

Year Vheat Imports Flour Imports Net Imports 
Vheat and Flour 

Bushels bushels Bushels 

1921 19,088,000 1,001,598 20,064,000 
3922 19,889,000 1,049,965 21,168 1 000 
1923 20,723,000 258,121 18,539,000 
1.924 23,361,000 265,714 20,664,000 
1925 22,419,000 1 0 547,494 26,034,000 
1926 20,391,000 1,596,673 26,520,000 
1927 22,733 9 000 1,853,608 30,451,212 
1928 20 1 952,000 1,964 9011 29,205,000 
1929 24,054,000 1,407,743 29,611,000 
1930 26 1007,000 1,796,582 34,786,000 
1931 28,413,000 1 1 288,746 32,867,000 

Average 

192-1931 	24,431,800 	1 1 662 0140 	31,385,000 

The above table shows that during the five years from 1927 to 1931, 
net imports into the Netherlands averaged 31 million bushels annually, With domestic 
production ranging around 6 miflion bushels for the same period, it is apparent that 
the Netherlands consume about 37 miflion bushels of wheat annually without allowance 
for changes in year end stocks 

Current Problems 

Depending largely on export trade, farmers in the Netherlands have been 
adversely affected by recent deve1opments. Increasing tariffs against Dutch produce 
in France, Germany and Belgium, the abandonment of the gold standard by the United 
Kingdom and other countries and a sharp decline in price levels have combined to 
produce a serious economic situation for the Netherlands. Vhi1e realizing that their 
chief difficulties lie in the foreign field, the Netherlands Government has taken steps 
to ease the burden being carried by her agricu1turists Two measures in particular 
have been put into effect, namely the sugar bounty and the wheat quota. In this 
discussion we are not concerned with the sugar industry except to remark that the 
bounties granted by the governments are qualified with the result that Dutch farmers 
have been anxious to secure the sure benefits that are granted under the wheat quota 
For this reason a certain amount of land formerly devoted to sugar beats has been 
turned to wheat production in the past year, This situation has been responsible in 
part for the increase of over 100,000 acres in the area sown to wheat in 1932 and the 
doubling of production in 1932 as compared with immediately preceding years. 
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The wheat quota put into effect by the "Yvheat Act of 1931" follows 
in general the types of quota already existing in other European countries The 
Wheat Act of 1931 provides for the compulsoiy use of up to 25 per cent (since 
increased to 40 per cent) of domestic wheat in all mill grinds in Holland and also 
for the admixture of domestic and imported floura under certain conditions0 While 
the quota has not been in effect long enough to demonstrate its effect upon the 
grain trade in the Netherlands certain general observations are possible0 In the first 
first place the existence of the act giving preferred treatment to domestic wheat 
has and will stimulate domestic production of this commodity. In the second place 
domestic whent is of a very soft nature and must be mixed with strong wheats to 
produce a satisfactory baking product2 It is suggested that the effect of the 
quota will be to reduce total imports somewhat but at the same time reduce imports 
largely at the expense of other soft wheats It is not thought that the present 
legislation will greatly reduce trade in hard spring wheats such as Manitobas which 
possess peculiar milling and baking qualities.. 

The Canadian Trade Commissioner for the Netherlands has followed 
the wheat and flour situation in that country very closely and his comments upon 
the operation of the Wheat Act in the current crop year are interesting. (see 
Oommercial Intelligence Journal, November 5, 1932.>) 

With an assured price for domestic wheat--which is approximately 
three times as great as the world market level—inland production has been the 
recipient of a strong stimulant As a result the harvest of the 1932 crop will, 
it is estimated, yield approximately 13,962,400 bushels in comparison with a 
normal outturn which never exceeded 5,511,470 bushels. The mixing law which is 
now in force makes it necessary that Dutch millers use 25 per cent (since increased) 
dom€;tic wheat in their grist... On this basis some 6,613,760 bushels will be 
for the manufacture of flour. An additional 734,860 bushels will be used for seed, 
which leaves a balance of roughly 6,613,760 bushels, which is being sold by public 
auction and some of which has been sold to England0 

"The cost of financing the current season's wheat crop will obviously 
be excessive, and in order to prevent a repetition of present conditions, it is 
planned to restrict the acreage which may in the future be sown with wheat0 Accord-
ingly, the Minister of Agriculture, under whose supervision the Wheat Act is 
administered, has issued an order covering the year 1933 whereby farmers will 
receive the high Wheat Act price from the yield of only one—third of the acreage 
which they had under wheat in 1932 

Theat in Storage 

"Spot stocks of foreign who lying in Rotterdam are much below the 
level of a year and two years ago> Early in October, 1930, the total was 3,501,800 
bushels. At the beginning of the same month in 1931 this figure was 4,148,300 
bushels, while on October 8. 1932, it was only 1,318,340 bushe]., which is only 
slightly less than the quantity at the end of June> Out of present stocks 564,190 
bushels are from Canada; 542,510 bushel.6 from Russia; 128,600 bushels from Hungary, 
with the balance represented by small parcels of Plate, hard winter, and German 
wheat, 



Acreage and Production of Rye, 1931 and 1932. 

The following table shows acreage and production of rye in 1932 and 1931 in 
Europe and North America. The estimates are provided by the International Institute 
of Agriculture. 

EU R 0 P E 
Area Production 

1932, 1931 1932 1931 

Countries (Thousand Acres) (Thousand Bushels) 

Ger;aany 	....................... 10,996 10,788 329,262 262,982 
Austria 	....................... 944 934 23,853 18,931 
Belgium 	....................... 573 553 20,078 20,483 
Bulgaria 	...................... 544 597 10 1 136 12,072 
Deniark 	....................... 296 332 31406X 81406 
Spain 	......................... 1,517 1 7 516 23,780 21,103 
Estonia 	...................... 364 356 6,606 5,820 
Finland 	....................... 544 554 13,641 11,792 
France 	........................ 1,755 1,760 35,188 29 5 519 
Greece 	........................ 180 172 1,378 1,800 
Hungary 	....................... 1,574 1 1 486 32,206 21,672 
Italy 	......................... 294 304 6,400 6,521 
Latvia 	...................... 593 572 11,793 5 1 615 
Lithuania 	..................... 1,195 1,257 20,808 16,282 
Luxemburg 	.................... 17 16 413 336 
Norway 	....................... 16 15 527 378 
Netherlands 	................... 407 445 13,660 14 2 167 
Poland 	....................... 13 1 951 14078 252,399 224,504 
Portugal 	...................... 427X 427 5,070 5,070 

859 1 1 006 12092 13,962 
Sweden 	....................... 514 511 17,362 11,745 
Switzerland 	.................. 45 46 1088 1,402 
Czechoslovakia 	........ 2,569 2,470 85,661 54,361 
Yugoslavia 	................... 600 603 8 1 328 7,614 

Total 	.................... 40,744 40,798 941,435 776 1 537 
X  1931 figures. 

NORTH 	AMERICA 

Canada 	....................... 774 778 8,938 5,322 
United 	States 	................. 3,271 3,060 39,855 32 1 026 

Total 	.................... 4,045 3,838 48 2 793 37,348 

Rye acreage showed little change in 1932 as compared with 1931. More 
favourable conditions in 1932, however, resulted in a higher yield per acre through-
out Europe and North America. The 1932 European rye crop exceeded that of 1931 by 
165 million bushels and the five year average production from 1926 to 1930 by about 
75 million bushels. 
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2,033 
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International Trade 

The foil owing table shows world shipments of wheat and wheatfiour for the 
st twenty- eight wek of I 932-33 along with eomparative figures for the 
responding period last year. (BroomhalFs figures). 

- th 
rica 	krgen.ine 	Australia 	Russia 	OtJev 	Total 

Thousand Bushels) 

2,328 - 

1,104 - 

536 
920 144 
920 704 
528 504 

1,744 2,080 
2,552 952 
1,408 1,912 
2,320 1,000 
2,104 5 76 
1,087 208 
1,429 280 
2,784 1536 
1.. 763 936 
1314 856 
3,975 592 
1,838 464 

886 952 
2,694 504 
2.731 736 
2,589 26 
4373 552 
6460 512 
6,405 
5,089 128 
5,i93 (2 
7458 328 

520 
624 
408 
808 

1,056 
1,272 

824 
1,584 
1,016 

832 
1,080 

600 
952 
880 

1,184 
792 
2.0 
3.36 
240 
360 
384 
408 
800 
29 
376 
640 
480 
270 

August 
	

7 
15 
22 
29 

September 5 
12 
19 
26 

October 	3 
'C) 
11 
24 
31 

November 7 
14 
21 
28 

Dec ember 5 
12 
19 
26 

January 1 
8 

is 
22 
29 

February 5 
12 

;aLL..,.. 40,010 

51, 688 

18 3, 547 

a.iV8_193132 

Total to Date 	1 79O08 

'(2,230 1.6 9 784 19.265 

69,56 68,918 66,412 25,i82 

7, '7"6 
7, 280 
6,152 
7,960 

10,960 
6,192 

10,888 
14,200 
13,088 
14,872 
11,536 
12,818 
9. 921 

14,491 
14,129 
1O,16 
12,770 
16,223 
10,141 
11,398 
11,174 
9,(5'79 

11,690 
16,652 
16 261 
13,780 
13.841 
15,340 

361,834 

From August 1, 1932, to February 12, 1.933. world shipments of' wheai and 
wheatf) our amounted to 332 million oushels compared to 425 million bushels for the  
same period in 1931-32 The volume of world stipnents to .at- ii 193 33 i z 93 
million bushels less than the vo3urne of shipments for the same period in 1931 32 

North American shipments (mainly Canadian) c.ontirue to eceed the total for 
the same period lat year in spite of a •smaijer wo'±d mo'emnt.. F: 	gu..t. 1, 	32, 
to February 12, 1933, world ,shipmer..t of wheat, and flour from North Ameni.ca amounte 
to 184 million bushels compared with 1'9 miii ion bushels Por the same periol in 
3933 .32, Australia has shipped about the same roluiae this crop year as 1as' 	All 
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other exporting countries show much smaller clearances, Since August 1, 1932, the 
Argentine has cleared 40 million bushels compared with 52 million bushels during the 
same period in 1931-32. The largest decrease has taken place in the case of Russia. 
Russian shipments during the present crop year have amounted to only 17 million bushels 
compared with 69 million bushels during the same period last year. The Danubian 
countries have taken very little interest in the international market during the past 
six months. 

The following table shows total world shipments of wheat by countries of 
origin during the first twenty-eight weeks of the present crop year in percentage of last 
year: - 

North 
America 	Argentine 	Australia 	Russia 	Other 	Total 

(per cent) 

103 	77 	104 	24 	34 	78 

The foregoing table shows that while world shipments during the first 28 
weeks of 1932-33 have declined 22 per cent compared with the same weeks in 1931-32, 
North American shipments have increased by 3 per cent compared with last year, 

Russian shipments for August 1 to February 12 amounted to only 24 per cent 
of shipments from this source during the same period last year. 

The following table shows the origin of world wheat shipments in percentage 
of total shipments by countries of origin during the first 28 weeks of 1931-32 and 1932-33. 

1932-33 Compared with 1931-32. 
1931-32 	1932-33 	- 

Increase 	Decrease 
(per cent) 	(per cent) 	(per cent) 	(per cent) 

North America .........* 42 55 	13 	- 

Argentine 	.............. 12 12 	- 	- 

Australia 	.............. 17 22 	5 	- 
Russia 	................. 16 5 	 11 
Other Countries 13 6 	- 	7 

Total 	............. 100 100 	18 	18 

The above table shows that North America has contributed 55 per cent of 
world shipments during the first twenty-eight weeks of the present crop year as compared 
with 42 per cent during the corresponding weeks last year -- or an increase of 13 per 
cent. On the same basis the share of the Argentine has not changed, the share of Russia 
has decreased 11 per cent and the share of other countries (iaLn1y the Danubian countries) 
has decreased 7 per cent. In percentage of total world shipments Australia has 
increased her share by 5 per cent as compared with the same perLod last year. 

Wee4Average Shipments, 

The following table shows weekly average shipments of wheat for the first 
twenty-eight weeks of 1932-33 along with comparative figures for 1931-32 and 1930-31, 
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Argentine Australia 	Russia 

(Million Bushels) 
1.1 2.1 	2.7 
1.8 25 	2.5 
1.4 2,6 	.6 

North 
America 

1930-31 .. 	7,4 
1931-32 . 	6.4 
])? 	. 	6 

Other 	Total 

	

1.6 	15.0 

	

2.0 	15,2 

	

.7 	11.8 

jhown by the foregoing table, world shipments have averaged 11.8 
million busheLs ior the first twenty-eight weeks of 1932-33 compared with 15.2 and 
15.0 million bushels for the corresponding weeks of 1931-32 and 1930-31 respectively. 
North American shipments have averaged 6.6 million bushels per week this year as 
compared with 6.4 and 7.4 million bushels for the corresponding period in 1931-32 
and 1930-31. 

Position of Imoort Requirement Estimate. 

Mr, Eroomhall estimates world requirements at 704 million bushels for 
1932-33. European requireraents are estimated at 504 miflion bushels while Ex - 
European requirements are estimated at 200 million bushels. The positton of this 
estimate on February 12, 1933, is shown in the following table. 

Import Requirements 
Aug.1, 1932 to July 31,1933 

(52 weeks) 
704 million bushels 

or 
13.5 million bushels 

weekly 

Actual Shipments 
Aug.1,1932 to Feb.12,1933 

(28 weeks) 
332 million bushels 

or 
11,8 million bushels 

weekly 

Balance to be Shipped 
Feb.12,1933 to July 31,1933 

(24 weeks) 
372 million bushels 

or 
15.5 million bushels 

weekly 

It will be seen from the foregoing table that world shipments to date 
have averaged 11.8 million bushels per week whereas average shtpments of 13.5 million 
bushels during 1932---33 are required to fulfil Lr. Broonhall's estimate. To fulfil the 
estimate average weekly shipments of 15.5 million bushels are required for the 
balance of the present crop year0 

The Course of Wheat Prices. 

The following summary of wheat price movements from January 3rd to 
February 11th has been prepared by the Internal Trade Branch of the Dominion Bureau 
of Statistics-. 

The upward reaction following extreme lows reached in mid-December 
carried or tces about four cents higher in the first weeks of January. This rise was 
evidently duc in part to lower world shipments which followed the broak in. markets 
mentioned above, for with the early resumption of larger shipments prices dropped 
back about three cents per bushel. From mid-January to February 11th the Vinnipeg 
market gradually moved up until the three cent loss had been recovered, and No. 1 
Manitoba Northern cash wheat, on a Fort William and Port Arthur basis, was quoted at 
46.0 cents per bushel0 During this interval Canadian and Argentine wheat compet3d 
keenly in European markets and Liverpool prices were barely firm, The disparity 
movement of Canadian and Liverpoo] prices was attributed largely to the marked 
strength of sterling exchange and a weak tendency in the Canadian dollar. Low 
temperatures which threatened U. S. w:nter wheat areas early in February were given 
some attention for several days 

Cash closing prices for No. 1 Meiitoba Northern wheat, Fort i11iam and 
Port Arthur basis, averaged 442 cents per bushel in January against 42,4 cents in 
December. From January 3rd to February 11th prices ranged from 42,0 cents on 
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January 3rd to 46.0 cents recorded on January 10th and February 11th. 

ionth1y Average Winnipeg Cash Price - No. 1 Northern Wheat - Crop Years 1926-27 to 1932-33 

(Dollars per Bushel) 
1926-27 1927-28 1928-29 1929-30 1930-31 1931-32 1932- 

August 	.... ....... 1,51.0 159,9 1.182 1.58.0 020 5511 
September 	........ 1.43.8 1.450 1.17,0 1.49.5 .78.1 .53.6 .51. 
October 	........... 1.43.5 1.44.1 123,7 1.41.4 72.5 159.9 
November 	......... 1.41.0 1.4511 1,20.9 1.33.0 -64.4 .670 .46. / 
December 	......... 1.33.4 1.40,6 1.17.. 1 13718 .55.4 .60.6 .42.4 
January 	.......... 1.35.7 1.42.8 1.20.9 1.30.5 .550 .60,0 .44.2 
February 	......... 1.39.7 1.42.6 1.27.9 1.1 7.4 .59.3 .63.2 
March 	... .... ...... 1.42.7 1.48.1 1.27.0 1.002 .56.7 V5.1 
April 	........... . 1.45.1 1.560 102.8 1.09.8 .59.7 .62.6 
May 	.......... . ... 1.53.8 1.57.2 1,120 11O?.9 .60.6 .620 
June 	............, 1.61.1 1,42.6 1118.3 103.2 .60.8 .55.1 
July 	............. 1.62.1 1.30.9 1.59.9 05.1 07.3 .54.7 

Wheat Prices and the General Price L evell/ 

The following table shows the general Index Number of Wholesale Prices in 
Canada and Great Britain and of No. 1 Northern Theat (Winnipeg Cash Price, basis in 
store Port Arthur and Fort William). 

Wheat No, 1 
General Index 	Board of Trade 	Manitoba Northern 

Canada 	(United Kingdom) 	Fort William and 
Port Arthur basis 

1926=100 	1926=100 	1926=100 

1929 	............... 95.6 92,2 89.8 
1930 	. .............. 806 80. 7  63.0 
1931 	..... 	.. .....,,. 72.1 - 	 76-3 393 

1932 
January 	........... 69... 4 71.4 40 .1 
February 69.2 71.1 42.3 
March 	............. 69.1 70.6 42 
April 	.... .......... 68.4 69.1 
May 	.............. 67.7 68.0 
.Time 63 66.2 36.9 
JuJy 	.............. 606 66.0 36,6 
August 6618 67.2 37.7 
September 66.9 68,9 34.7 
October 	..........., 65.0 68,3 32.2 
November 64.8 68.3 31.2 
December 64.0 68.3 28.3 

1933 
January 630 - 296 

i/ Prepared by the Internal Trade Branch. 

During the month of December the general index of wholesale prices dropped 
from 600 to 63.9. The index of No. 3 Northern wheat increased from 28.3 to 29.6. 
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United Kingdom 	Australia 
Pound 	 Pound 
4.8666 	 4.8666 

United bt.at,e 
Dollar 
1)000 

Argentine 
Paper Peso 

.4244 

14. 

Exchange Fluctuations 

Index numbers of sterling exchange fluctuations and wheat prices at 
innipeg and Liverpool are shown in the preceding chart. Their movements are of 

particular interest In the four-week period beginning January 12th. During this 
interval sterling has shown decided strength both at New York and Montreal. At tie 
same time wheat prices at ?innipeg have advanced steadily in spite of the increasir:g 
competition which Canadian wheat exports have been forced to meet from the southern 
hemisphere. In the face of these conditions Liverpool spot quotations have remained 
fairly stable., 

Between January 12th and February 10th, the following changes in 
exchange rates of primary interest in wheat markets, have occurred at Montreal: 
Sterling from 3.79 to 4.13, the Australian pound from 3.03 to 3.29, and the 
Argentine peso from 29.2 to 31.1. 

The following table shows exchange quotations at Montreal in recent 
weeks: 

ixchange Quotations at Montreal, October 3,1932 to Januar 15, 1933 

October 

November 

December 

January 

February 

3 1  1932 3.7975 1.0993 3.0395 .2817 
II 3.7914 1.0993 3.0546 .2817 
18 3.7025 1.0863 2.9600 .2786 
24 3.6035 1,0850 2.8841 .2799 
31 3.6346 1.1062 2,9091 .2854 
7 3.8015 1.1493 3.0427 .2965 

14 3.7705 1.1312 3,0179 .2918 
21 3.7391 1,1587 3.0327 .2985 
28 5.7921 1.1387 50351 3075 
5 5.7654 1.1762 3.0137 .3043 

12 3.7892 1.1612 3.0328 .5004 
19 3.8026 1.1456 3.0435 2964 
27 3.8011 1,1400 3.0424 .2943 
3, 1933 5.7706 1.1300 3.0173 .2923 
9 3.7653 1.1243 5.0125 .2909 

16 5.8141 1,1362 3)0527 .2940 
23 3.8718 L1500 3.0989 .2975 
30 3.9813 1,1725 3.1849 .5033 
6 4.0790 1.1875 3..2652 .3072 

10 4.1300 1.2013 3.2900 .3105 



Canadian Situation 

On January 20, 1933, the Dominion Bureau of Statistics issued the third 
estimate of the 1932 wheat crop and revised estimate of the 1931 crops The estimates 
are as follows:- 

U 

Manitoba............... 
Saskatchevan 
alberta ............  

TOTAL ............. 
ALL tNALJA ....... 

"inal Estimate 	January Estimate 
1931 	1932 

(Bushels) 

	

28,112,000 	42,400,000 

	

132,466,000 	202,300,000 

	

140,603 1000 	164,000,000 

	

301,181 7000 	408,400,000 

	

321,325,000 	428,514 3 000 

The Position of the Estimate 

The following table shows 1932 production, estimated feed and seed 
requirements, primary movement and anticipated deliveries for the balance of the crop 
year.- 

Feed, Seed Deliveries Balance to 
Production and Local De1iverble Aug. 1 to be Delivered 

Requirements  Feb. 3 

(Million bushels) 

Manitoba 42 7 35 30 5 
Saskatchewan 202 29 173 150 23 
Alberta 164 25 139 109 30 

T 0 T A L 4013 61 347 289 58 

The foregoing calculations are based upon the third estimate of the 
wheat crop of the Prairie Provinces as published by the Dominion Bureau of Statistics 
on January 20, 1933. Out of a crop estimated at 408 million bushels, domestic 
requirements will amount to about 61 million bushels, leaving a balance of A47 million 
bushels available for delivexyassuming no change in frm carry-over at the end of 
July, 1933. 

Up to February 3, 1933, primary rnarketings amouited to 789 million bushels, 
leaving a balance of 58 million bushels available for delivery between February 3, and 
July 31. In other words, on the basis of current estimates, 84 per cent of the market- 
able surplus of 'vVestern Canada has now been delivered to country elevators or loaded 
over the platform In relation to the surplus in each province Manitoba has delivered 
86 per cent, Saskatchewan 87 per cent, and Albe-ia 78 per cent In recent weeks country 
deliveries in Alberta have been relatively heavy. According to the above table, 
Alberta has 30 million bushels of wheat to deliver, SasKatchewan 23 million bushels, 
and Manitoba, 5 million bushels It is interesting to nob. that while there is a 
balance of 58 million bushels available for delivery between February 3 and the end 
of the crop year s  54 million bushels were delivered during the same period in 1932. 
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Country Deliveries of Veat. 

The following table shows the combined deliveries of wheat at country 
elevators and platform loadings for theperiod from August 1, 1932, 	to February 3, 1933, 
with comparative totals for last year. 

Week ending Manitoba Saskatchewan Alberta 
(Bushels) 

August 7 31,838 154812 356,836 .• 
14 226,250 93,826 836,854 1,156,910 1,234, IL 
21 1,877,062 1,44,553 1,166,429 4,528,044 2,713,947 
29 3,142,401 2,295,106 1 1 036,718 6 5-474,225 4,376,382 

September 2 2,365,647 2,751 1 965 1,394,526 7,010,138 9,324,039 
9 3,989,634 12,243 1 580 6 3 176,566 22 1 409,580 16090,597 

16 4,157,808 23,864,251 9,465,168 37,487,227 12,737,355 
23 5,444,139 19 1 618,134 9,530 1 550 34,592 5 823 4009016 
30 1,547,298 14,038,158 8 1 488,588 24,074,344 10,659,371 

October 7 535,118 14082,284 11,124,133 26,341,535 17,160,462 
14 1,563,033 9,607,818 6,585,661 17 3,754,512 18,187,510 
21 506 1 523 9,777,022 6,725,041 17,008 1 586 19 3,336,715 
28 546,618 8 1 261,373 6 1 840,072 15,648,568 16,003,775 

November 4 234,713 5 1 269,085 5,444 2 541 10,948 2 359 13,997,615 
11 439,000 4,525 1 251 4,592,990 9,103,631 12,851,594 
18 390,655 4,677,776 4,251,514 9 1 319,945 9 1 591,016 
25 763,915 3,146,797 3,581,068 7,491,780 5,231,366 

December 2 319,031 2 1 914,751 4 1 038,762 7,272,594 5,959,245 
9 655092 2 1 626 3,591 3,353,267 6,653,350 4,964,838 

16 233,592 1,381,471 2,227,957 3 1 348,020 4 1 973,397 
23 133,635 1,142 1 375 2,098,112 3,374,622 3,598,009 
30 164,414 848,013 1,040,441 2,052068 2,101,691 

January 6 88,193 910,363 1 1 484,078 2 1 485 1 134 2,817,700 
13 95,005 760,131 1,739,344 2,594 9 478 1,779,516 
20 72,892 614,060 1,694,621 2,534573 2,163,829 
27 158,435 916,835 1,337,093 2 1 412,363 3 1 435,729 

February 3 121 1 094 1,245,887 2,074,077 3 3,439,058 2,040,819 

T a t a 1 30,104 1 463 150 1 028,773 108,682,907 2B9,816,043 208696,849 

Stocks in Store 

The following table shows stocks of Canad ar 	rher 	iLcrr ln rd 
United States on February 3, 1933, along with comparative figures for).ast year.  

February 3, 1953. Febary 5, l92 
(Bushels) (Bushels) 

Western Country Elevators 110,756,238 83,156,250 
Interior Private and Mill Elevators 5 10 247,734 6,218297 
Interior Public & Semi-Public Terminals 3,445,861 2,283,482 
Vancouver and New Westminster 10,586,792 10,264,788 
Victoria Elevator 881,594 855,555 
Prince Rupert Elevator 301,695 1,110,389 
Churchill 2 5 430,283 - 

Fort William and Port Arthur Elevators 61 5,195,899 50,121,011 
Eastern Elevators - Lake Ports 17,054,961 12,679,052 
Eastern Elevators - Seaboard Ports 7,238 1 540 5 1 743,477 
U 	S. Lake Ports 7,878,482 15,801,994 
U. S. AtLantic Seaboard Ports 3,108,004 5,186,356 

T o t a 1 s 230,126,083 193,417,611 
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Export Clearances 

The follo- ing table shows ex?ort  clearances of wheat (not inc1u.iln flour) from various iorts, by 

weeks, August 1, 1932, to Februar 10, 1933:- 

Yest Saint 	 United 

Vieek 	Montreal 	Quebec 	Sorel John and 	Ha1ifx Churchill Vancouver Victoria 	States 	Total 

ending 	 Saint John 	 Ports 

ushels) 
- 	- 	544 9 877 
- 	- 	1,131,319 

- 	280,015 	702 1 562 

	

255,700 	668,886 
- 	288,000 	962,503 
- 	544,000 	693,061 
- 	- 	1,072,181 
- 	697,000 1,818,590 
- 	134 5,992 	1 1 199,598 
- 	265,658 1,840,531 
- 	270,667 	2,548,272 
- 	- 	3,510,818 
- 	- 	2,234,185 
- 	- 	3,369,022 
- 	- 	2884,080 
- 	- 	2,371,146 
- 	- 	3,295,565 
- 	- 	3,132,614 
- 	- 	3.755,210 

	

72,000 	- 	2 1 067,163 
- 	- 	3,809,913 

- 	-- 	21168,601 
- 	- 	4,018,411 
- 	- 	1,674,823 

	

32,000 	- 	1, 782,119 

	

111 3-748 	- 	2,576,563 
- 	2,623,120 

2 2 736 3 030 52,957 9 946 
544,763 38,032.5k.0 

- 581,000 2 1 342,594 
- 437,000 3 1 832,623 
- 276,000 2 1 413,353 
- 187000 2 1 887,245 

62,695 441,000 4,197,426 
- 327,000 3 1 930,708 
- 476 1 000 4,223876 

251,933 374000 6 1V 679,162 
- 977,000 7,218,288x 

- 908,000 7928 2 035x 
- 712,000 6,946,769 
- 352000 7 1V 060 0 920 
- 692,000 5,279,967 
- 425,000 6,363 1002 
- 236,000 6,241 1? 787 

382,000 6,968,900 
- 528,000 7 2 164,376 

281093 538,000 9,234,461 
- 621 1 000 7,092 0 741 
- 5041W 000 3,057,163 
- 304,000 4,770,025 
- 1,749,000 3,538,445 
- 448,000 2,976,761 
- 777,000 5,620,459 
- 639,000 2 $ 75,832 
- 601,000 2 5 934,672 
- 940 51 000 3 1 952,307 
- - -(xx_) 	13,04b,351 

536,121 15,542,000 141,577,728 

- 17,208,000 86,184,150 

	

1,216,717 	- 	- 	- 

	

1 1 905 2 534 	79,970 	228 2800 	- 

	

1,154,778 	- 	- 	- 

	

2 1 066,466 	- 	709,213 	- 

	

2174,453 	- 	261,790 	- 

	

2,296,647 	- 	io,000 	- 

	

2,018,054 	- 	657,641 	- 

	

3,271,758 	24,000 	241,881 	- 

	

3,588,568 	- 	1 9 018,130 	- 

	

3,267,452 	- 	1.,2.68,581 

	

2,031,5k.? 	268 3 485 1;115,818 	- 

	

2 0 326,378 	- 	871,724 

	

1 0 476,441 	- 	877,341 	- 

	

2,574,960 	- 	- 	- 

	

21670,003 	- 	451,704 	- 

	

31204,186 	- 	1,011,568 	- 

	

27900,141 	- 	440 1% 60 	- 

	

3 ) 514217 	246 ) 400 1 2 521 0737 	- 

	

1,506 4 929 	599,049 	576667 	333,886 
- 	- 	- 	408O00 

	

160 	- 	- 	655 0 952 

	

353 	- 	363,879 

	

160 	- 	- 	360,000 
- 	- 	825,048 

	

200 	- 	- 	201 ) 809 

	

353 	- 	- 	519,200 

	

160 	- 	- 	323,836 
- 	- 	267 1 967 

TOThL 	45,166,580 1,217,904 11,073,265 4,259,577 	370,492 

	

LAST YI. 25 ) 061,238 	88,326 4,601,722 	b5,360 	 7,215 

x IncLudes 300,000 and 377013 buhe1s for Prince E.upert. 
(xx) Not received. 
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Statistical Position of Canadian Wheat 

The L'ol].owing table shows the statistical position of wheat in Canada 
at the end of January, 1933, with comparative figures for 1931-2: 

1931 32 
(Bushei;:) 

Carry-over, July 31 
New crop 

Total suppiie 
Domestic. re:uirements 

Available supiie s 
Exports August to December 

Balance for export and carty-cver 

(i) Revjsech 	(2) Third estimate., 

134,073 9 963 
21,525,000(1) 

455,403 1 963 
1.19,000 3 000 
336 q  403,963 
120,486,054 

(5) Preliminary estimate. 

4ki,5I4,OOU,2) 

559,462,901 
130,000,000(3) 

429 1  46, 901 
r. 167,298,466 

()f'r 1
4 
	7

5  U 

At the end of January the balance of wheat available for export and 
carry-over amounted to 262 million bushels. At the end of January, 1932, the balance 
available amounted to 215,917,909 bushels, The foregoing result is obtained in spite 
of the f:..ct that the 1932 crop is estimated to be about 107 million bushels larger than 
the 1931 crop. Domestic consumption is currently estimated at 130 million bushels or 
an increase of 11 million bushels over the previous crop year. In addition the export 
movement during the first half of the crop year has been distinctly favourable, and has 
assisted in taking care of the larger production in 1932. 

It must be remembered that the balance available for export and carry-
over in the above table includes wheat in all positions, including stocks that are 
still held on farms. 

Exports for the six months, August to January, amounted to 167,293,466 
bushels compared with exports of 120,486,054 bushels for the same months of 1931-•32. 
As shown in the table on page 22 exports during the first six months of the present 
crop year compare very favourably with preceding years, even prior to 1929. It should 
be remembered in this connection that in preceding years considerable quantities of 
Canadian wheat moved into store in the United States during the fall months and were 
included in export figures. This year the acLumu1ation of stocks in the United States 
was on a very small scale and this situation is reflected in export figures. 

Availability of Supplies. 

Referring to the supply of 278,659,104 bushels cited above as the 
"Balance for Export and Carry-over", it is necessary to mention that considerable 
quantities are not in export position and cannot be forwarded to world markets at the 
present level of prices and freight rates. The stocks at the Lakehead (61,630,739 
bushels on February 10,1933) are not presently available for forward movement. The 
9,418,431 bushels in Manitoba country elevators are similarly unavailable., At least one-
half of the 64,035,725 bushels in Saskatchewan country elevators cannot be moved westward 
under etsting Vancouver prices and present freight rates. 



V H E A T 

1331-32 193031 

(Bushels) 

Auut 18 2 289,832 11 2 909 3108 17,659,228 

b7tember 26,874 1 237 14,335,637 27,817,053 

October 40 2192,415 18 0 945,303 29,784,275 
November 27,301,976 27,452,063 31,217,924 

December 27,735,999 22,355,975 22,230,337 
January 14 50 706,801 9072,346 9,608,852 

February 9,898,363 10,296,603 

March 9 1 920,634 12,895,567 

April 7,513 1 289 4 1 680,769 
May 15,543,013 29,521 1 699 
June 15,857,427 20,783,219 

July 12224 12,060817 

TOTAL 182,803 1 382 228,536,403 

FLOUR 

1932-33 1951-.32 1930-31 

(Barrels) 

August 330,382 522,178 627,233 

September 385,113 556,565 734,349 

October 523,794 558,459 813,691 

November 576,864 476,487 794,271 

December 492,033 451 3 310 601,894 

January 397,704 331,806 392,256 

February 337,513 414,773 

March 414,779 560,553 

April 255,390 326,117 

May 461 3 867 481,265 

June 570,861 490,294 
Jur 446,379 - 466,967 

' 	 !'A L ........... 5 1 333,594 6,701,663 

YHET AND ViHEATFLOUR 

Exports of Canadian wheat 

The following tables show exports of wheat and flour during 1332-33 

with comparative figures for preceding years: 

1932-33 

August 19 2776,551 
September 28,607,246 

October 42,571,986 

November 29,897,864 
December 29,950,146 

January 16,494 1 699 
February 

March 

April 

May 
June 
July 

V 

1931-•32 1930-31 

(Bushels) 

14,258,909 20061,776 

16,840,179 31,121,623 

21,438,369 53,445,88,5 

29,596,254 34,783,144 

24,386,870 24,938,920 

10,965,473 11,374,004 

11,U7,172 12,163,082 

11,787,139 15 1 413,055 
8,611-12,544 6,148,295 

J7,341,415 31 3,687,391 
18,446,301 22,933,542 

.iO,UJi .001 

1929--30 

10,156,266 

7,409,809 

20,721,853 

22,444,896 

15,960,792 
4,994,054 

6,732,826 

11,592,472 

3,428,406 

13,466,884 

18,989,550 

19.868.298 

155,766,106 

1923-30 

643,246 

492,381 

554,039 

533,038 

604,979 

502,888 

480,587 

680,697 

451,395 

573,187 

597,752 

658,834 

6,778,023 

1929-30 

13,050,873 

9,6,524 

23,215,023 

24,866067 

18,683,198 

7,25/,050 

6,895,468 

14,655,609 

5,459,684 

16,046,226 
21,679,434 

.LO0..0f 



Canadian Exports of %Vheat and Wheatfiour - August to January 1925-FC4 to 1932-33. 

1925-26 1926-27 1927-28 1928-29 1929-30 1930-31 1931-32 1932-33 

(Bushels) 

August .... 18,417,164 11,608,211 14,508,757 29,218,716 13,050,873 20,461,776 14,258,909 19,776,551 

September . 18,851,722 13,330,623 17,118,851 30,926,764 9 3-625,524 31,121,623 16 9 840,179 28 2 607,246 

October ... 46,496,013 34,905,314 23,474,245 48 3,956,623 23,215,028 35,445,885 21,438,369 42,571,988 

November .. 40,286,468 49,624,179 57 2 977,870 80,633,055 24,366,067 34,783,144 29,596,254 29,897,864 

December .. 61,697,530 48,861,083 49,114,129 53,242,306 18,398 24,938,920 24,386,870 29,950,147 

January ..,. 16,423,926 16,053,950 18,646,853 25 1 031,823 7,257,050 11,374,004 10,965 1 473 16 2 494,669 

T 0 T A L 202,172,823 174,383,360 180,840,705 268,009,294 96,697,740 156,125,352 117,486,054 167,298,465 

Deduct 1 	- 22,487,024 11,044,965 27,977,546 21,966,665 15,372,440 15,618,112 14,135 2 691 6 3,514,429 

179,685,799 163,338,395 152,863,159 246,043,629 81,325,300 140,507,240 103,350,363 160,784,036 

/ In each of the eight crop years, the increase in stocks of Canadian wheat in United States positions between 
August and February, have been deducted. When Canadian wheat moves into store in the United States, it is 
counted as an export. In the present year a smaller amount of CanadLan wheat is moving through United States 
ports and consequently our export figures for 1932-33 are somewhat lower than they would be if normal quantities 
of Canadian wheat were in stdre in the United States. 
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Canadian Trade Commissioners report as follows:- 

6 i h Ni Ii N Y 

Graln  I n F'.r-€ r; 

ti 	 ,L)TS OULcU UI 	 grAculLural Council have 
published the results of their investigations in regard to the stoccs of grain 
available in the hands of farmers on December 15th, 1932, in the form of percentages 
of the final crop estimates, which are as follows, compared with percentages for the 
same date of the previous year:- 

Percentage of Total Crop in 
Hands of Farmers 

Kind of Grain 

Vinter wheat  
bummer vaieat 	. . 3 	)JJ2flU•* U 

Ainter rye ...................... 
Vunter barley 
Summer barley 3)j30jJQOflu)Q0.J3O0QuOO 

Oats UOOJG,OUOUJ 333)00000 

Potatoes 

December 15th. 	December 15th. 
1932 	1931 

52.5 57.15 
72.7 66,8 
510, 41,0 
2604 267 
4907 5434 
7037 69.0 
58.0 55.7 

The German Grain Journal.have translated these percentages into 
actual quantities, which the following table shows in bushels: 

Total Orou in Hands of Farmers 

(Bushels) 

Kind of Grain 

V.inter wheat 	?.;Qo.)U3U00UJ.0JVo00 

Su.nmer wheat 
inter rye 03000300 03070000300 

hinter barley 	303 

bummer bar].ey • 0 3 	• U • 	 3 	 0 0 

Oats Q3j-)3jJUU.jjjJUOo3oJ.jJQ0QQj033QU 

Potatoes , 2 

December 15th. 
1932 

84,876,561 
17,269,257 

166,922,440 
7,348,896 
59,250,474 

306 5 352,976 
965,976,099 

December 15th. 
1931 

51,072,909 
13,594,947 

106,688,635 
6,430,284 

62,924,922 
277,525 0 472 
899,001,564 

Vinter wheat stocks in farmers hands have declined during November 15th. 
to December 15th by only 11,390,561 bushels, whereas in the previous month the decline 
amounted to 12,492,654 bushels and a year ago even to 13,227,516 bushels.. The decline 
in winter .iye stocks amounted to 25,70170 bushels compared with 26,822,463 bushels in 
the previous month and 22,780,722 bushels a year ago. 

The Markets Reports Bureau of the GermEn Agricultural Council have also 
published figures of the stocks available for sale on Deceiber 15th. 1932, which are 
given below in percentages of the total crops, as compared with these on the same 
rt.p AT the TTr1ricyIJg irpr- 



December 15th, 
1931 

3CLO 
54.7 
1?. 
4. 
32.6 
16.5 
16.. 9 

I 

Foreign Product 
Duty Unpaid 

December November 
1 106,65U 661,576 
2 1 657,690 5,070,743 

64,842 64,842 
597,098 459,306 

October 
1,175,779 
3,818,746 

275,584 

(Bushels) 
It 

(Barrels) 

(Bushels) 
II 

1,557,105 1,045,824 
2,730,417 2,303,010 

202 191 
4,949 1,192 

113,557 154,832 
570 9 963 235,373 
146079 17,578 

Rye 
Wheat 
Rye flour 
Wheat flour 
Feeding barley 
Other barley 
Oats 

Stocks availbie for Sale 
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Kind of Grain 	
1 ecember 15th. 

1952 

Yinterwneat......... 42l 
Surnmrwheat 	...... .,, 612 
Winter rye 	........ . . . . . 	 . 	 . . 28.8 
Vinterbar1ey 	...................... 3.8 
Summer barley 	....................... 274 
Oats 	.......... ...,,.......o 16.9 
Potatoes 	.,, 	......a 	......• 17.9 

Mill and Varehouse Stocks 

The Government Bureau of Statistics give the fo1.1oing figures of their 
investigationof grain and flour stocks in second hand in mills and warehouses at the end 
of December, 1932:'-together vdth figures of the two previous months:- 

Local and Foreign Product 
Duty Paid  

December November October 
Wheat (Bushels) .. 24,691,365 23,295,125 25,699,300 
}re (

it 	
) 20,355,515 17,561,509 17,558,351 

Oats ( 	 " 	 ) .. 	6,549,082 5,576 2 446 4 2 755,495 
Barley ( 	 'I 	 ) 8,221,577 7,991,924 7,165,174 
heat Flour(Barrels) .. 	1,552,238 1,372 1 268 1028,509 

Rye Flour (Barrels) .. 	978 2 585 832 2 359 843,608 

Grain and flour stocks have increased in Decewber. This was to be expected. 
The above figures include 95 per cent of the grain and flour stocks in mills and warehouses. 
The stocks in bakers hands and quantities en route are not included in these figures. For 
the first time stocks of grain and malt lying in the Breweries, malting factories, corn 
coffee factories and food product factories at the middle of Decexrfoer were ascertained. 
These amount.e to sc'c 	buhol; f ryo, L, 	uei of o:t, 14, W7 ,445 busta1s of 
barley. 

drain Imports 

The German Grain Journal states that the Government Bureau of Statistics record 
imports of grain and flour into the German Customs territory in December 1932, as follows. 
Comparative figures for November are appended:- 

December 	November 
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Imports of all kind.s of grain, with the exception of feeding barley, 
have accordingly increaseth According to a report of the Gerffian Agricultural Council 
the condition of the seeds was good owing to the mild weather which prevailed ri 

titroughout the countiy, The sowing of winter wheat as well as ploughing progressed 
well everywhere 

ZECHOSLOVAKIA 

bUreaU of Statistics in Prague has carried through 
an estimate of the area cu].tivated with winter wheat, winter rye and winter barley. 
According to this the area cultivated with winter wheat amounts to about 2,143,848 
acres against 1,996,641 acres in the previous year, the area for winter rye to 
2,476,032 acres against 2,525,454 apres in the previous year and the area for 
winter barley to 153,208 acres against 155,679 acres in the previous year, It may 
be seen from this that there has been little change in the area for growing different 
grain. 

AU STIJLIA 

The following cable was received from the Canadian Trade Commissioner 
for Australia (dated February 14, 1933):- 

Values Australian wheat declined during last four weeks. During last 
half of January six cargoes sold to Chiva but only one cargo for that destination 
sold for February. Argentine sold three cargoes of wheat February-March shipment to 
Shanghai and private advices indicate elf quotations v$tied from sixteen dollars and 
fifteen cents to fifteen dollars and ninety cents United States gold dollars per long 
ton. Freight rates quoted from Argentine to China about seventeen shillings English 
currency long ton. Since Argentine sales were made Iko further Australian business 
arranged with China but indications are Australia will again seriously compete in 
that market depending extent Argentine competition. Shipments to United Kingdom very 
dull as millers there apparently satisfied bring cargoes afloat which command no 
preLliurn. Additional two cargoes sold India making total six cargoes but problematical 
if more will be shipped 3c In.ia. Shipments heavy about five hundred and forty 
thousand long tons European destinations and six hundred thousand tons elsewhere 
besides which 1 51 110,000 tons committed for shipment, aggregating 2,253,000 tons 
shipped and committed which is big proportion Australian exportable surplus. prices 

( 

	

	declined farmers obtaining from two shillings to two shillings two and halfpence per 
bushel 60 pounds Australian currency at nearest railway station according freight to 
seaboard. Freight long ton ited Kingdom average twenty-five shillings six pence to 
shanghai fif'teer shillings bixpence long ton. utralian flour mii1 fully 3ngaged 
execution orders end of March with small. commitments April but owing to recent. 
competition Japanese mills particularly for Dairen Tientin Marcets demand has fallen 
off. Exports to United Kingdom be] ow average previous years while regular snipinents 
to Java and East Indies continue without change.. Flour forty. nine pound calico bags 
for Uriental trade quoted about six pounds twelve shillings sixpence per ton 
Australian currency 	Australian ports.. On large shi,pments freight flour to 
Shanghai ton two thousand pounds about eighteen shillings but higher for J imited 
quantities and to Northern China portb 



United States Crop Reporting Schedule, 133. 

The following is a Summary of important grain reports to be issued by 
the United States Department of Agriculture during 1933:- 

(arch 	9, 1933, Thursday, 3 p.m.: Reports covering shipments ouL 	f 	iL:, 	•'i 	r' 
wheat, oats, barley, and rye. 

April 10, 1933, Monday, 3 pm.: heports on condition as of April 	i. :t 	'x1rtr 
rye, and pasture; for certain States reports on 
conditioi of oats, also stocks of corn, wheat, and 
oats on farms on April 1. 

May 10, 1933, Vednesday, 3 p.m: Reports as of May 1 covering area remaining for 
harvest, condition of crops, and forecast production 
of winter wheat and rye. 

June 9, 1933, Friday, 3 p.m.: Reports as of June 1 on condition and forecast production 
of winter wheat, rye; condition of sping wheat, oats 
and barley. 

July 10, 1933, Monday, 3 p.m.: Reports as of July 1 on stocks of wheat on farms; acreage, 
condition, and forecast production of corn, spring wheat, 
winter wheat, rye, oats, barley and flaxseed. 

August 10, 1933, Thursday, 3 p.m.: Reports as of August 1 on stocks of oats and barley 
on farm's; yield per acre and indicated production of 
winter wheat and rye; condition and forecast pro- 
duction of corn, spring wheat, oats, barley and 
flaxseed. 

September 11, 1933, Monday, 3 1,m.: Reports as of September 1 on condition and forecast 
production of corn, spring wheat, oats, barley and 
flaxseed. 

October 10, 1933, Thesday, 3 p.m.: Reports as of October 1 or yield per acre and 
indicated production of spring wheat, oats, and 
barley. 

December 15, 1933, Friday, 3 p.m.: Reports on revised acreage, yield 	er rior. on 
proiuction of all crops for WI  

) 

of 	'dJ•sown wioter wLieat, and rye for uaivest 
the following year.  
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