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The Norld Wheat Situation 

Early in March Mr. Broomhall revised his preliminary estimate of world 
import requirements for 1952-33, Last August Mr, Broomhall estimated world import 
requirements at 704 million bushels of which amount Europe required 504 million 
bushels0 During the first half of the crop year, world shipments were relatively 
small0 To fulfil Mr. Broomhall's estimate of import requirements of 704 million 
bushels, weekly shipments during the crop year had to average 135 million bushels0 
During the first 31 weeks of the present crop year world shipments averaged only 12.3 
million bushels a week or 12 million bushels per week less than required to meet the 
preliminary estimate of import requirements0 

In this connection it might be mentioned that in August the Food Research 
Institute estimated world import requirements at 700 million bushels but in December 
revised this estimate to 645 million bushels0 The latter estimate involved shipments 
of 465 million bushels to Europe and 180 million bushels to Ex-European countries. 
In outlining the basis of this estimate the Institute states:- 

BOf the 465 miUion bushels of wheat which will probably go to European 
countries in 1932-33, Roumania and Jugo-Slsvia will probably take 10-15 million 
bushels, and stocks afloat will probably be increased by 5-10 million. Practically 
all European importing countries may be expected to import less wheat this year 
than last, with the largest reductions occurring in France, Great Britain, Germany, 
and perhaps Scandinavia0 Spain is likely to be a net exporter instead of a net 
importer this year; but Poland may rejoin the ranks of net importers. 

Es-European takings will probably be somewhat smaller this year than in 
1931-52 because of smaller shipments to Brazil, Egypt, and sundry countries0 
Domestic wheat supplies are larger this year in Egypt and a couple of the smaller 
importing countries; import restrictions are somewhat more stringent in several; 
and BrazUTs  takings presunably will not be enlarged as much as they were last 
year by imports of stabilization wheat Though August-November shipments to 
Central America and the East and West Indies were notably smaller in 12 than in 
1931, the total for the year may not be radically reduced0 Purchasing power in 
these countries is low, and import and milling restrictions are in force in some; 
Lut, with the exception of tighter restrictions in Cuba, Haiti, and Peru, these 

1: 	:u 

Mr0 rooinha1l's revised estimate of world import rcquircments is 
slightly higher than that of the Food Research Institute, both in respect to European 
and Ex-European countries This authority now estimates that hurope will require 480 
million bushels as compared with the preliminary estimate of 504 million bushels and 
that Ex-European countries will require 194 million bushels as compared with the 
preliminary estimate of 200 million bushels. The revised estimate therefore involves 
a reduction of 24 million bushels in the case of Europe and 16 znjlllun bushels in the 
case of Ex-European countries, or a total reduction of 40 million bushels from the 
preliminary estimateS. 
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The position of the revised estimate of import requirements may be 
brief].y ana1yzed, Shipments of wheat and flour from August 1, 1932 to March 4, 1933" 
amounted to 381 million bushels, leaving a balance of 283 million bushels to be 
shipped betv:een March 4, 1933 and July 31, 1933. From August 1, 1932 to March 4, 
1933, average weekly shipments amounted to 12..3 million bushels, while average weekly 
shipments of 135 million bushels are required for the balance of the crop year to 
fu1fil the estimate of import requirements. It is apparent therefore that Mr. 
Broomhall anticipates that world shipments will average somewhat higher during the 
balance of +he crop year than during preceding months. 

The Position of Exporting Countries 

If international trade in wheat for the balance of 
justifies the reviBed estimates of import requirements, the position of exporting 
countries will be slightly change& However, as the Monthly Review has pointed out 
in other issues, the relatively small international movement of wheat forecasted for 
the present crop year will not weigh heavily upon Ex-European exporting countries. 
It will be recalled that world shipments in 1931-32 amounted to 770 million bushels, 
or about 106 million bushels larger than estimated import requirements for 1932-33. 
However in 1931-32 Russia and the Danubian countries shipped about 130 million bushels 
of wheat, leaving shipments of about 640 million bushels from other exporting 
countries. To date in the present crop year Russian and Danubian shipments have 
amounted to only 19 million bushels and probably will not ship more than another 5 
million bushels before the end of July, 1933 or about 24 million bushels for the 
entire crop years. Deducting this amount from the revised estimate of import require-
ments (664 million bushels) it will be seen that Ex-European exporters will have to 
provide about 640 million bushels or about the same quantity of wheat as in the 
preceding crop year., It is apparent that, although import requirements are relatively 
low during the present crop year, Canada, Australia and the Argentine will enjoy 
substantial exports as a result of the scarcity of wheat in Russia and the partial crop 
failure in the Danube area in 1932, In particular, Canada will in all probability 
greatly improve her export position in 1932-33 as compared with the previous year. 

Australia 

The new Australian wheat crop is estimated at 200 million bushe1s The 
carryover of wheat in Australia on July 31, 1932, amounted to about 40 million bushels, 
making total available supplies for the crop year of 240 million bushels. Domestic 
requir ~wer,IuLi will amount to about 50 million bushels, leaving a balance of 190 million 
bushels available for export and carry-over. Allowing for a carry-over of 40 miln 
bushels on July 31, 1933, Australia has a surplus of 150 million bushels for expr 
during Liie present crop year. From August 1, 1932 to March 12, 1933, exports of 
Australian wheat amoimted to 101 million bushels, leaving a balance of 49 ml ll l on 
ishels to be shipped between now and the end of next July 

The Argentine 

The second estimate of the Argentine wheat crop placed production at 
236 million bushels compared with the preliminary estimate of 231 million bushe1s 
The revised estimate does not materially change the statistical position in that 
country On July 31, 3932, the Argentine had a carry-over of about 40 million bushels 
wb'h acded to the new crop makes total available supplies of 276 million bushels 

sti.c rerjuirements are estimated at 95 million bushels, leaving a balance of 181 
milliox bushels available for export and carry-over on July 31, 1933, Allowing for a 
Carry-c ver of 50 million bushels on July 31, 1933, the Argentine has 126 million 
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bushels available for export during the present crop year) Shipments of wheat and 
flour from the Argentine since the commencement of the present crop year amount to 
57 million bushels, leaving a balance of 69 million bushels to be shipped between 
March 13 and July 31.. 

United States 

Domestic prices in the United States combined with the exchange situation 
continue to keep United States wheat exports at very low 1eve1s January exports 
amounted to only 1,792,502 bushels, the greater part of this movement being to BraziL 

e following table shows United States wheat exports for the first six months of 
:,3233 along with comparative figures for 1931-328 

August 
September 
October 
Nove:::ber 
December 
January 

1932 	 1931 
(Bushels) 

	

3 2 898,363 	8,910,599 

	

2,479,459 	8097432 

	

2,656,229 	 11 1 372,954 

	

3,714426 	 9 1 519,146 

	

1 2 723 1 496 	 7 1 395,866 

	

1,792,532 	 4 1 074 1 492 

T 0 T A L .............16,269,675 	 50 1 670,189 

The above table shows that exports of wheat from the United States for 
the six months from August to January (1932-33) amounted to 16 million bushels compared 
with 51 million bushels during the same period in 1931.-32 

The crop report to be issued by the United States Department of Agri.culture 
in April 10, 1933 will be of interest. This report will outline the condition of the 
United States winter wheat crop and will give farm stocks of wheat as at April 1st, 
1933 

Private reports indtcate that conditions over the iintcr wheat area are 
not favourable for as large a crop as last year Vintor killing is reported in the 
eastern part of the winter wheat area and reports indicate that conditions in parts of 
Kansas and Nebraska are not good. Hov:ever the official report of April 10 wii.L 
carefully review the situation and give an accurate guide as what pros et '1v are.. 

Of further interest will be the figures covering stocks of wheat on 
.rms.. Tt. will he interesting to krw to what ev+rt f:; rces 
.ntaned in vevi of ey!047 Drice levels and the LmmeciLate production out±ook in 

e Netherlands 

The Vheat Act of the Netherlands has been arended to provide for a 
maximum domesti.c quota of 40 per cent At the present time however the domestic quota 
is fixed at 35 per cent, the full provisions of the low not being invoketh The 
unexpected size of the 1932 crop has presented difficulties in ad0nisterina the wheat 
cuota in the Net -1aris 	Produc+ .or : 1932 iq astloaf-0at ',300 2i)  ':els 
compared with 6,751,000 bushels li the pr.vtou.s year. With practically twice the 
volume of wheat to handle under the quota in 192-33, there are serious d.f'ulties 
involved in maintaining the quality of breadstuffs and in paying a relatively high 
price to the domestic producer for such a large crop. 
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IMPORTS OF WHEAT 
INTO 

THE UNITED KINGDOM 
AUGUST TO FEBRUARy, 932-33 
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The United Kingd0n 

Importe of wheat into the United Kingdom were about 1 mIllion 
buahela smeller in February than in January. The following table ahowa Britich 
Imports of wheat by oouiitries of oriIn for the five-rioath period frorn Lguat 
to December, 1932, and for Januar, &n 	rxrAry, L5: 

Cuda. . . . . . 
United itates 
Argentine.... 
,uatralia.... 

Ru8aIa. . 
Other........ 

Total ........  

Last Year.... 

Aust-DeCembe r 

49,324,078 
2,182,499 
4,207,452 
13,643,593 
3,960,235 
9.069.789 

82,387,646 
114,859 0 407  

JL- ; 
(busbela) 

9,557,145 

1,397,728 
3,239,726 

1.001.095 

15,195,694 
9,575,830  

'/,505,302 

9,344 
3,877,206 
2,240,875 

467 
586,133 

14,219,327 
15,866,888 

Auii t - 1;& bruary 

66,386,525 
2,191,843 
9,482,386 

19,124, 194 
3,960,702 

_10,657,017 

111,802,667 
140,100,125 
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The foregoing table shows that imports of wheat into the United Kingdom 
for the six months from August to February, 1932-33, amounted to 112 million bushels 
compared with 140 million bushels for the same months in 1931-32 of the 112 million 
bushels of wheat imported into the United Kingdom since last August, Canada has 
supplied 66 million bushels or 59.4 per cont. Australia supplied 19 million bushels, 
or 171 per cent; the Argentine 9 million buho1s or 8.5 per cent; the United States 2 
million bushels or 19 per cent; Russia 4 million bushels or 3.6 per cent and other 
countries 11 million bushels or 95 per cent. 

The following table shows imports of wheat into the United Kingdom in 
February, 1932 and 1933:- 

February, 1932 
	

February, 1933 
(Bushels) 

From 
Canada 
United States 
Argentine 
Australia 
Russia 
Others 

TOTAL 

5,255,538 
154,500 

5,801, 536 
3,765,606 
451,905 
437,802 

15,866,888 

7,505,302 
9,344 

3,877,206 
2,240,875 

467 
596,133 

14,219,327 

It will be noted from the above table that imports of wheat into the 
United Kingdom from Canada showed an increase of over 2 million bushels in February 
1933 as compared with February 1932 It will also be noted that Canada was the only 
large wheat exporting country to make a gain in February 1933 compared with the same 
month in 1932. The table shows that imports from the Argentine decreased by 2 million 
bushels, and from Australia by 11 million bushels. 

Stocks Small 

Stocks of imported wheat and flour remain at a very low level in the 
United Kingdom0 On March 1, 1933 stocks amounted to 6,400,000 bushels as compared with 
stocks amounting to 17,163,000 bushels on the same date in 1932. On the same date in 
1931 and 1930 stocks of wheat and flour aggregated 13 million bushels. It is apparent 
therefore that reserves of imported wheat in the United Kiugdom all range from one-third 
'o one-half the volume on the same date in the past three years0 The small stocks of 
vheat and flour in the United Kingdom at the present time explain part of the decrease 
n imports during the present crop year as compared with the same period in 1931-2. 
In addition, 1932 wheat production in the United Kingdom is estimated at 43,493,000 
bushels as compared with 37,679 1 000 bushels in 1931--or an increase of about 6 million 
bushels Since the 1932 crop is being marketed under the dome3tic quota scheme, no 
advantage accrues to the grower through holding wheat and it is thought that the 
general effect of the British Wheat Act has been to accelerate the marketing of 
domestic production,. 



heat Production and Gonsumption in Bel 1 ium. 

The Kingdom of Belgium has an area of about 12,000 square miles ana in 1930 
had a population of slightly over 8 million people. Poiulation per square mile amounts 
therefore to an average of some 660 persons. Belgium is a large importer of wheat and 
domestic production fiJ.ls short of annual requirements. The acreage devoted to wheat 
production has remained very stable over a long period of time. The following table 
shows the area sown to wheat in Belgium in pre-war and post-war years: 

(Jicres) (icres) 
1909 • 	................. . 389,800 1924 ,....... 340,000 
1910 ................... 399,022 1.925 .................... 3G5,000 
1911 ............ 398,399 1926 ..., 	....... ......... 354,000 
1912, .............. 397,000 1927 ... .................. 391,000 
1913 ..................... 394,000 1928 .................. 408,000 
1914 ..................... 400,000 3.929 ...... .. ............ . 356,000 
1920 ..................... 306,000 1330 ..................... 411,000 
1321 ..................... 343,000 1931 .................. ... i,000 
1922 ................. 300,000 1932 .. P 	 .............. 391,000 
1923 .............. 345,000 

iwerage 1909 to 1914 396 2 000 Average 1327to 1932 	..... 390,000 

It will be seen from the above table that the area sown to wheat in Belgium 
in recent years is sligntly under the pre-war average. During the past six years wheat 
acreage in Belgium has averaged 390,000 acres as compared with an average of 396,000 
acres during the six-year period from 1909 to 1914, 

The following table shows wneat produr.Uon in Belgium for a series of years: 

(Bushels) 
1909 ........ ............. 14,603,000 
1910 .....................12,449,000 
1911 ..................... 14,616,000 
1912 .....................15,348,000 
1913 ...................... 14 2769,000 
1914 .....................13,973,uOO 
1920 ...... ............. ...10,274,000 
1921 ......... ...,........ 14,495,000 
1922 ...................... lO,6.Lb,uuu 
1923 ......... ........... .13,37 6,Uul 
1924 ....................,13,007,u: 
1925 ..................... 14,477,0i 
1926 ...................12,801,L.. 
1927 ......................16,277,OJ 
1928 .................... 
1929 .............. ...... 13,225,Ou0 
1930 . . . . .....- . . . . 1,3,236,000 
1931........ ............. 13,817,000 
1932 .......... .......... 15,099,000 

Average 1909 to 1914 	. 	14,293,000 
Average 1927 to 3.932 ....-. 14,811,000 

Production of wheat in Belium stands at about the pre-war leve1. During the 
six sears from 1909 to 1314 wheat prouction averaged 34,293,000 bushels, while during 
the ix years from 1927 	1932 wheat production averaged 14,811,000 bushels.. 
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s in the case oi other European countries the yield per acre of wheat is vexj 
high in Belgium. The following table shows the yields per acre for a nuiaber of years: 

(Bushels per Acre) 
1909 * . . . * . . . . . • . . . . • 4 	374 
1910 . . . . . . ...... • , • 	31.1 
1911 .........,.......,., 	36,6 
1912 ........... .........38.6 
1913 ..... .,..,. ....... ... 37.4 
1914 . . •, • • •,, • • • • •• . • 54,9 
L920.... . ..... ..... ...... 33,5 
1921 ..................... 42)2 

................. 

1923 . . . •.. . . * . . . •. . . . ... 38.7 
1924 .................... 38.2 
1925 . . . . ......... . . . . . 59.6 
1926 ....................36.1 
1927 ................... 41.6 
1928 .................... 42.1 

1929 ................. 36.2 
1930 .................... 32.2 
1931 

 
................. 36.2 

3jt)fl 	:1 	 LLU. 

The following table shows production, net imports and total consumption of 
wheat and wheat flour in Belgiuni from 1922-23 to 1931-32, 

Production Net Im 9rtsW Total Consumption 
(Million Bushels) 

1922-23 10,6 39.5 50.1 
192324 13.4 400 53.4 
1924-25 ............... 1510 39.0 52.0 
1925--26 ,, ....... ......., 14,5 39,2 53,7 
1926.--27 ................. 3.2,8 39,5 52,,3 

16.3 41,8 58.1 
17.2 41.9 59.1 

1929-30 .................. 132 42.4 55.6 
l930-31 ............... 	 . 13,2 48,5 61,7 
193132 ................. 13.8 46.4 60.2 

Average 1922-23 to 1931-32 13 41,8 55,6 

From the above table it will be seen that during the ten years from 192223 
to 1931-32 Belgium produced on an average 13.8 million bushels of wheat or 24.8 per cent 
of total requirements, During the same period imports averaged 41.8 mUJ.iuxi bushels 
or 752 per cent of total requirements, 

Reference to the above table shows that there has been 11 ttle or no tendency 
toward expansion of wheat producti on in Be].gium, that i.m"ts h 	tcd tc increa 
In the past, ten years and that total consumption of wheat has increased steadily since 

reagium is one of the few countries in Europe which has takeii no ation to 
rs,riet imp'rts by application of wheat tariffs ut milling quotas. 

(1) Data from Food Research Institute and includes Luxembourg 



International Trade. 

The following table shows world shipments of wheat and wheat flour for the first 
1r- two weeks of 1952-33 along with comparative figures for the corresponding period 

1.st year, (Broomhall's figures). 

North 
America_- hrgentine Australia Russia Other Total 

(Thousand Bushels) 

iugut 7 4 1 472 456 2,328 - 520 7,776 
15 4,880 672 1,104 - 624 7,280 
22 4,352 856 536 - 408 6,152 
49 4,944 1,144 920 144 808 7 1 960 

eptember 5 7 1 696 584 920 704 1,056 10,960 
12 3,168 720 528 504 1,272 6 9 192 
19 5,608 632 1,744 2,080 824 10,888 
26 7 1 872 1 9 240 2,552 92 1,584 14,200 

October 3 7,984 768 1,408 1,912 1,016 13,088 
10 10,200 520 2,320 1 9 000 832 14 9 872 
3.7 7,288 488 2 1 104 576 1,080 11,536 
24 9,623 1,300 1,087 208 600 12,818 
51 6,709 557 1,429 280 952 9,927 

.Lovember 7 8,734 557 2 9 784 1,536 880 14,491 
14 9,260 986 1,763 936 1,184 14,129 
23 6,933 821 1,314 856 792 10,716 
28 8932 1,031 1,975 592 240 12,770 

Deceniber 5 12,791 794 1,838 464 336 16,223 
12 7 1 183 880 886 952 240 10,141 
19 6,531 1,309 2,694 504 360 11,398 
26 5,168 2,155 2,731 736 384 11,174 

January 1 4,922 1,504 2,589 256 408 9,679 
8 3,930 1,935 4,373 552 800 11,590 

15 7,036 2,347 6.460 514 297 16,652 
22 5,202 4,280 6.403 - 376 16,261 
29 4,322 3,601 5 2089 128 640 13,780 

February 5 4,658 3 1 438 5,193 72 480 13,841 
12 3,149 4,435 7,158 528 270 15,340 
39 5,551 5,170 6,583 - 400 17,704 
26 3,590 4,287 7,890 56 440 16,063 

t1arch 5 5 1056 3 9 366 6,628 160 15,210 
12 5,405 4,541 7,569 368 159 18,042 

Total 203,149 57,374 100,900 17,208 20,222 398,853 
oparativel33L 32 

0'rresponding week 4,736 7,112 5,120 88 320 17,976 
Toialtoclate 198,368 74,520 88,864 69,662 59,180 490,594 

I'or1d shipments of wheat and wheat flour for the week ending March 12th amounted 
to 18..02 9 000 bushels compared with 15,21.0,000 bushels for the preceding week and 
17 976,300 bushels for the corresponding week last year, North American shipments were 
1igh+.]y higher than for the preceding week. Argentine and Australian clearances both 
icrcacad by about 1 million bushels. Russia shipped a small amount of wheat. 

From August. 1, 1932, to March 12, 1333 world shipments of wheat and wheat flour 
PTnounl d to 599 iiillion bushels as compared wit1i 491 million bushels for the same period 

1j 32 
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North American shipments continue higher than during the same period in 
1931-32 in spite of a greatly reduced world movement. Since August 1, 1932, Australia 
has shipped 101 million bushels of wheat compared with 89 million bushels for the same 
period in 1931-32. Clearances from the Argentine during 1952-33 }'ave been lower than 
during the same period in the preceding crop year. 

Origin of 61 hipments0 

The following table shows total world shipments of wheat by countries of 
origin during the first thirty-tio weeks of Lhe present crop year in percentnge of 
last year: - 

North 
America 	Argentine 	Australia 	Russia 	Other 	Total 

(per cent) 

102 	77 	113 	25 	64 	81 

The foregoing table shows that while world shipments during the first 32 weeks 
of 1932-33 have declined 19 per cent compared with the same weeks in 1951-32, North 
American shipments have increased by 2 per cent compared with last year. 

Russian shipments from August 1 to March 12 amounted to only 25 per cent of 
shipments from this source during the same period last year,  

The following table shows the origin of world wheat shipments in percentage of 
total shipments by countries of origin during the first 32 weeks of 1951-32 and 1932-33. 

1932-33 Compared with 1931-32 
1931-32 1932-33 

Increase Decrease 
(per cent) (per cent) (per cent) (per cent) 

North America ....... 40 51 11 - 

Argentine 	........... 15 14 - 1 
Australia 	........... 18 25 7 - 

Russia 	............., 14 4 - 10 
Other Countries ..,.. 13 6 -. 7 

Total 	.......... 100 100 18 18 

The above table shows that North America has contributed 51 per cent of world 
shipments during the first thirtytwo weeks of the present crop year as compared with 
40 per cent during the corresponding weeks last year -- or an increase of 11 per cent 
On the same basis the share of the Argentine has decreased by 1 per cent, the share 
of Russia has decreased 13 per cent and the share of other countries (mainly the 
Danubian countries) has decreased 7 per cent.. In percentage of total world shipments 
Australia has increased her share by 7 per cent as compared with the same period last 
year, 

eek1y AveraRe Shipments 

The following table shows weekly average shipments of wheat for the first 
thirty-two weeks of 1932-33 along with comparative figures for 1931-32 and 1950-31. 
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North 
America Argentine Australia 	Russia Other Total 

(Million Bushels) 

1950-31 	7.1 L6 2 4 	25 1.4 150 
193132 	6 2 23 2.8 	2.2 1.8 15.3 
1932--33 	... 	6.4 118 3 2 	15 .6 12.5 

As shown by the foregoing table, world shipments have averaged 125 million 
bushels for the first thirty-two weeks of 1932-33 compared with 15.3 and 15.0 million 
bushels for the corresponding veeks of 1931-32 and 1330-31 respectively. North 
imeriean shipments have averaged 6.4 million bushels per week this year as compared 
ith 1 	and 7  1 iilin bushels for the corresponding period in 1931-32 and 1930-31. 

rosition of Import Requirement Estimate. 

Mr, Broomhall estimates world requirements at 664 million bushels for 
1952-33 European requirements are estimated at 480 million bushels while Ex-
European requirements are estimated at 134 million bushels. The position of this 
estimate on March 12, 1933, is shown in the following table. 

Import Requirements 
Aug1,1932 to July 31,1933 

(52 Veeks) 
664 mU lion bushels 

or 
128 million bushels 

we ekJ,y 

Actual Shipments 
Aug.,1,1952 to March 12,1933 

(32 ?eeks) 
399 million bushels 

or 
12,5 million bushels 

weekly 

Balance to be Shipped 
March 12,1933 to July 31,1933 

(20 Veeks) 
265 million bushels 

or 
13,2 million bushels 

weekly 

It will be seen from the foregoing table that world shipments to date have 
averaged 125 million bushels per week whereas average shipments of 12.8 million 
bushels during 1932-33 are required to fulfil. Mr. Broomhall's estimate. To fulfil the 
estimate average weekly shipments of 13,2 million bushels are required for the 
balance of the present crop year.  

The Course of Vneat Prices., 

The following summaxy of wheat price movements from February 1 to March U 
has been prepared by the Internal Trade Branch of the Dominion Bureau of Statistics 

Wheat prices at Vinnipeg gained steadily but 1  owly 'iring the fir't three 
veeks of February in line with the gradual improvement registered during the latLer 
part of January. Liverpool cash prices on the other hand continued to decline 
moderately, During the upturn in prices from 1anuary 16 to February 21, it is of 
nterest to note that No., 2 Northern cash wheat at Vinnipeg moved up over II per cent, 

Liverpool quotations dropped approximately 3 p cent and sterling appreciated abn.. 
8 per cent In terms of thA Canadian dollar,. For the greater part of this interval 
offerings of Canadian wheat were not 3ressed but shipments of southern hemisphere 
wheat were large Following a minor decline in the closing days of February, prices 
advanced sharply between the 3rd and 6th when the financial crisis in the United 
States was in its most acute stage In the next few days, a minor sethack occurred, 
but losses then suffered were made up by a sharp recovery on Marnh 1L 

Cash closing prices for No. 1 Northern wheat, basis Por Arthur and Fort 
Y111) i.am, averaged 45.8 cents per bushel in February against 44.2 cents in January. 
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From February 1 to March 11 prices ranged from 445 cents per bushel of February 4 to 
50,3 cents per bushel on March 11. 

onth1yAverae V.innipegj Cash Price - No. 1 Northern Yheat Crop Years 1926-27 to 1932-33. 

(Dollars per Bushel) 
1326-27  1927-28 1928- •29 1929-50 1930 3l 1931-32 1932--53 

ugust 	....... 1.51.0 1.59.9 1.18,8 1.58.0 .92.5 .55.1 .56.3 
Septernber 	...... 1.43.8 1.45.1 1.17.0 1.49.5 .78,1 .53.6 .51,9 
October 	...... 1.43.5 1,44,1 1.23.7 1,41,4 .72.5 .59,9 .48.2 
iJovember 	.....,, 1.41.0 1.45.1 1.20.9 1.33.0 .64,4 .67,3 .46.7 
December .., 1.33.4 1.40.6 1.17.1 1.37.8 .55.4 .60,6 .42.4 
January 	........ 1.35.7 1042,8 1.20.9 1.30.5 .53.9 .60.0 .44.2 
ebruary 	...... 1.39.7 1.42.6 1.27.9 101734 .59.3 36302 .45.8 

1.42.7 1.48,1 1.27.0 1.06.2 .56.7 .63.1 
April 	........ 1.45.1 1.56.3 1.22.8 1.0918 .597 .62.6 
i'day 	....... 1.53.8 1.57.2 1.12.3 1.07.9 .60.6 .62.9 
June 	........... 1,61.1 1.42.6 1.18.3 10312 .60.8 .55.1 
July 	......... 1.62.1 1.30.9 1.59.9 .95.1 .57.3 .54.7 

Wheat Prices and the General Price LevelV 

The .t'oflowing table shows the general index Number of Wholesale Prices in Canada 
and Great Britain and of No, 1 Northern Wheat (Winnipeg Cash Price, basis in store Port 
.rthur and Fort V'i1liam). 

Wheat No. 1 
General Index 	Board of Trade 	Manitoba Northern 

Canada 	(United kingdom) 	Fort 'Vi11iaxn and 
Port Arthur basis 

1926= 100 	1926100 	1326=100 

1329 	........ 	95.6 	92.2 
130 ........., 	86.6 	80,7 
1331 ............. 72.1 	70,3 

1932 
Januaxy- 	........ 69,4 71.4 
February 	........ 69.2 71.1 
March 69.1 706 
April 	............ 68.4 69.1 
May 	. 	 ....... •0 67.7 68.0 
June 	............, 66.6 66.2 
July 66,6 66,0 
august 66.8 67.2 
September 	...... •0 66.9 68.9 
October 	........ 65.0 68,3 
November......, 64,8 68.3 
December 	........, 64.0 68.3 

1933.  
January 63.9 67.7 
'ebruary 63.6 - 

i/ Prepared by the Internal Trade Branch, 
During the month of February the general index of wholesale prices 

63,9 to 63,6. The index of No, 1 Northern wheat increased from 29.6 to 
dropped from 
50.6. 

8908 
63.0 
3903 

40,]. 
42,3 
42.2 
41,9 
420.1 
36.9 
36.6 
37.7 
34,7 
32,2 

28 • 3 

29.6 
30.6 
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Exchange Fluctuations 

The past five weeks have offered an exceptional opportunity for 
observation of the relative fluctuations in wheat prices and exchange rates. As may 
be seen from the accompanying chart, sterling at Montreal has risen in that time 
almost steadily in value. This advance has been closely paralleled by an increase 
in wheat prtces at Winnipeg, but as might be expected Uverpool wheat quotations 
have declined slightly. The parallel is particularly marked between March 3rd and 
7th, when the United States banking crisis disturbed exchange relat.Lonships. 
During that interval many currencies moved against the Canad.an dollnr, but Vnce 
then this movenent has been reversed. 

Between February 1st and March lath, chaags Ln exchane ratcs of 
interest to wheat markets at Lontrea1 were: sterling from 405 to 4.20, the Austra1i 
pound from 3.23 to 3.34, and the Argentine peso from 31100 to 

The following table shows exchange quotations at Montreal in recent 
weeks: - 

Exchange Quotations at Montreal, October 3, 1932 to March 10, 1933. 

United Kingdom United States Australia Argentine 
Pound Dollar Pound Paper Peso 
4.8666 1000 4.8666 4244 

3ctobcr 3, 1932 3.7975 1.0993 30395 42917 
11 3.7914 1.0993 30346 0817 
18 3.7025 1.0863 2,9600 2786 
24 3.6035 1.0850 2,8341 2799 
31 3.6346 1.1062 2 9091 <2854 

November 7 3.8015 1.1493 3.0427 2905 
14 3.7705 1.1312 3.0179 2918 
21 3.7891 1.1587 30327 2935 
28 3.7921 1.1387 3,0351 .3075 

December 5 3.7654 1.1762 30137 0043 
12 3.7892 1,1612 30328 .3004 
19 3.8026 1,1456 30435 2964 
27 3.8011 1.1400 30424 2949 

January 3, 1933 3.7706 1.1300 3,0179 
9 3.7638 1,1243 30125 200) 

16 3.3141 1,1362 3.0527 ,294 
23 3.8718 1.1500 30939 
30 3.9813 1,1725 3.1849 

February 6 4.0790 1.1375 3.2632 
13 4.1358 1,2025 3.3086 
20 4.1403 1,2025 3.3121 3111 
27 4.1041 1.1937 3,2832 2116 

March 10 4.2000 - 3.3400 - 

x 
çuotation for :;:arch 2nd. None given subsequently. 
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On January 20, 1933, the Dominion Bureau of Statistics issued the thrd 
Y .Lc f the 1932 ;:heat crop and revised estimate of the 1931 crop. The et.!s 

................... 
...... ....... 

4•JborLa. ................... 

T) ,i'.L ................. 
ALL CANAD ........... 

Final Estimate 	January  
1931 Crop 	 19Z Crop 

(Bushels) 

	

29,112,000 	 42 2 400 2 000 

	

132,466,000 	202,000,000 

	

140,603,000 	164,000,000 

	

301,131,000 	403,400,000 

	

321,325 1 000 	423,514,000 

The Position of the Estinate 

The fo11oiin table shows 1932 production, estimated feed and seed 
... 	pr:ary ::oveent and ant.cLpated deliveries for the balance of bh 	rop 

Feed, Seed 	 Deliveries 	Dalance to 
Production and Local 	Deliverable Aug. l/ to be Deitvered 

ite( . uirements 	 _______ riar. 3/33 	rar.3/ to Jl j 
(t11ion bushels) 

	

42 	 7 	35 	31 	 4 
. i 	202 	29 	173 	154 	 19 

	

164 	25 	139 	115 	 24 	 - 

L 	408 	61 	347 	300 	 47 

The foregoing calculations are based upon the third estimate of the wheat 
C1'2) )f !.c. I'ratrie Provinces as published by the Dominion 3ureau of Statistics on 
Jur -  J, 1933. Out of a crop estimated at 408 million bushels, domestic requirements 

:.;unt to about 61 million bushels, leavng a balance of 347 million bushels 
vi .lable for delivery assuming no change in farm carry-over at the end of July, 1933. 

Up to :.iarch 3, 1933, primary rearketings amounted to 300 million bushels, 
a balance of 47 million bushels available for delivery between March 3, and 

JLL; J.. .'n i)ther v;ords, on the basis of current estimates, 33 per cent of thearkt- 
cr)1uc of Ictcrn Canada has now been delivered to country elevators or loaded 

3VL t: olatfor:-:.. in relation to the surlus in each province Manitoba has delivered 
r cent, Saskathev;an 89 per cent, and Alberta 83 per cent. in recent v;eeks oun5ry 

iivrios in Alberta have been relatively heavy. According to the above table, 
rt. has 24 niiilion W57-.c;Is of ::e 5 to deliver, Saskatchewan 19 riiflion bushe1, and 

.iiillion bushels. 

Visb1e Supply 

Durinj, the past month the visible supply of Canadian wheat has decreased 
ut 7 :JUion bushels. On March 3, stocks of wheat in store amounted to 

,. 5:,J74 bushels compared with 184,920,044 bushels on the same date in 1932. 
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Country Deliveries of Vheat 

The follov;!n table shows the conbthed deliverLes of vhett at country 
elevators and platfora loadings for the period from August 1, 1932, to March 3, 1933 
with comparatLve totals for last year: 

Week endtng Manitoba Saskatchewan Alberta Total Total 1ut Year 
(Bushels) 

August 7 31,838 131,312 356 2 336 520,486 625,157 
14 226 1 230 93,826 836,854 1,156,910 1,264,759 
21 1,877 1 062 1,434,553 1,166,429 4,523,044 2,713,9'17 
29 3,142,401 2,295,106 1,036,713 6,474,225 4 2 376,332 

2etenbcr 2 2,963,647 2,751,965 1,394,526 7,010,138 9,324,039 
9 3089,634 12,243,530 6,176,366 22,409,580 16 1 490,597 

16 4,157,808 23,864,251 9,465,163 37 2 437,227 12,737 1 355 
23 5044,139 19,613 1 134 9,530,550 34,592,823 4039 1 416 
30 1,547,298 14,033,158 8,439,538 24,074,044 10 1 659,371 

0cober 7 335,118 14,832 1 284 11,124 1 133 26 2 341,535 17 1 160 2 4(32 
14 1,563,033 9,607 31318 6,585,661 17,754 1 512 13,137 1 510 
21 506,523 9 9 777 9 022 6,725,041 17,008,586 19 1 336,715 
28 546 9 618 8,261,878 6 1 840 9 072 15,643,568 16,003,775 

Nove:nber 4 24,7l3 5,269,035 5,444,541 10,943,339 1,997,T'15 
11 439,000 4 1 525,251 4,592 1 990 9,108,631 12 1 351 1 534 
13 390,655 4,677,776 4,251,514 9,319,945 9 1 591,316 
25 763915 3,146,797 3,591,068 7091,730 5,231,366 

Decenber 2 319,031 2,914,751 4,033,762 7 1 272 5,594 5,959,245 
9 653,492 2 2 626,591 3,353,267 6,63.3,350 4,964,333 

16 238,592 1 1 331,471 2,227,957 3,343,023 4,97,397 
23 133 1 655 1,142,375 2,093,112 3,374,622 3,393,309 
30 164,414 348,013 1,040,441 2 1 052,863 2,131,601 

January 6 88,193 913,363 1034 1 373 2,433,134 2,317,730 
13 95,003 760,131 1 1 739,344 2,594,473 1,779 $ 16 
20 72,892 614 1 360 1,694,621 2,331,573 2,165,329 
27 153 1 435 916,335 1,337,093 2 1 412,363 3,435,729 

February 3 121,094 1,243,837 2,074,077 3 1 439 1 058 2 1 040,319 
13 164 1 433 672,906 1 1 272,541 2,109,930 2,942,355 
17 85,399 641,714 1 1 169 1 965 1,896 1 078 IP

Y 765,170 
24 153,963 1,553,312 2,107,573 3 1 820,343 3 1 527,550 

March 3 422,372 1,543,9 1 021 1 571 3,987,172 3,416,322 

T 0 T A L 30,930,680 154,445,434 115,253,457 500,1329,571 221,346,546 

During the Thur weeks end Lng March 3, 1933, country deliveriec and 
platform loadings amounted to 11,313,528 bushels. Of this aiount 920,217 busnels were 
delivered in Manitoba, 4,416,661 bushels in Saskatchewan and 6,570,350 bushels in 
A1berta Over half of country deliveries in the period under dLscujsLon were in 
Alberta where the largest part of the 1932 crop is still Lo come forward. 

From August 1, 1932 to March 3, 1933 country deliveries amounted to 301 
nillion bushels compared with 221 million bushels for the same period in 19ai-32. 



Veek 
ontrea1 

ending 

August 	6,343 2 495 
Sept. 2 2,174,438 

9 2 1 206,647 
16 2 31 018,054 
23 3,271 3-758 
30 3,558,568 

Oct, 7 3,267,452 

14 2 1 031 1 527 
21 2,326,378 

28 1,476041 
Nov. 4 2,574,980 

11 2,670 3,003 
18 3,204,186 

25 2 3-930,141 
Dec. 2 3,514 1 217 

9 1,536,929 

16 - 
23 160 
30 353 

Jan 7 160 

13 - 
20 200 

Feb. 3 160 

10 - 
17 160 

24 553 

March 3 160 
a 

jort Clo.rmicc 

The followtng table shows export cleira;iec of thcat (not .Lnlu.dLng flour) -rr ,-,:i vurtous portb, by 
Au;ust 1, 1932, to Narch 9, 1931:- 

	

- et Saint 	 United 

	

ore1 John and Halifax Churchill Vancouver V.ctorLa States 	Total 

	

SaLnt John 	 Ports 

(3ushels) 
79,970 

24,000 

268,485 

246,400 

599,049 

935,013 

261, 790 

120,000 

657,641 

241, 
1,018,130 

1,26.9,581 

1,115,818 

971, 724 

877, 341 

451,704 

1,011,563 

440, 670 

1,521,737 

576,667 

TOTAL 	45,167,253 1,217,904 11,075,265 
LAST YR, 25,061,238 	120,248 4,601,722 

- - 555 10 713 	3 1 047,644 - 1,551,000 11,475,315 
- - 238,000 	969,503 62,695 441000 4,197,426 
- - 544 2 000 	693 1 061 - 327,000 3 0 980 2 708 
- - - 	1,072,181 - 476,000 4 7 223,876 
- - 697,000 	1018,590 251 1 953 374,000 6,679 1 162 
- - 134,992 	1,199,598 - 977,000 7,218,238x 
- - 265,653 	1,840,T31 - 908,000 7,928,035 
- - 270 1 667 	2,548,272 - 712,000 6046,769 
- - - 	3 10 510 2 818 - 752000 7,060,920 
- - - 	2,234 2 185 - 692 3,000 5,279,967 
- - - 	3 9 369,022 - 425 9 000 6,369 1 002 
- - - 	2,884,080 - 256,000 6 1 241,737 
- - - 	2,3711146 - 382 1 000 6,969 1 900 
- - 3,295,565 - 528,000 7,164,576 
- - - 	3,112,614 231,493 538,000 9,2'4,461 

335,836 - - 	3,755,210 - 621,000 7,092,741
CD  

403,000 72,000 - 	2 14 067,163 - 504,000 3,057,163 
655,952 - - 	30091913 - 304,000 4 2 773,025 
365,379 - - 	1,475,213 - 1,749,000 3,598,445 
363,000 - - 	2,163,601 - 448,000 2 1 976,761 
825,048 - - 	4 1 018,411 - 777,000 5,620,459 
201,909 - - 	1,674,823 - 699,000 2 1 575 1 852 
519,200 32,000 - 	1 1 792,119 - 601,000 2,914,672 
323,536 111,748 - 	2,576,563 - 940,030 3,952,507 
2671 967 154,744 - 	2,623,120 - 101,300 5 1 143 1 311 
231 1 480 - - 	3 1 529 1 591 - 820,000 4,533,231 
364 1 929 330,315 - 	1 1 225,744 239,666 808,000 3 1 069,007 
420,054 55,571 - 	1 1 779,084 - 1 1 253,000 3 1 492,9 
596,263 24,942 - 	2,019,272 280,934 183,000 3,104,111 

5 1 874,303 311,320 2,716,030 63,491,637 1,160,721 19,694,000 155,913,246 
1,309 1 670 17,215 544,769 411005,959 - 20,700,000 95,530,321 

XTflcludes 300,000 and 377,813 bushels for Prince Rupert0 
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Statistical Position of Canadian_Viheat 

The f11.v;ing table shows the stat istical posLtion of wheat in Canada at 
L :d of February, 1933, with co. -nparative figures for 1931-32: 

1931-32 	1932-33 
(Bushels) 

-or, July 31 	 134 1 073,963 	130,943,901 
rop 	 321,325,000(1) 	423,514,000(2) 

1 sulicc 	 455003 9 963 	559,462,901 
• 	re.ureicnts 	119,000,000 	130,000 1 000(3) 

v1iLlc unlies 	 33$,403,963 	429,462,901 
Lxjorts u -uct to February 	12E,933,226 	179,719,815 

Balance for cxort and carry-over 	207,500,737 	249,743,036 

(l) : sa. 	(2) Third estimate. 	(3) Preliminary estimate. 

At the etid of Fcbruury the balance of wheat available for export and 
caATy-over aoun Led to 249,74,03G bushels compared with a total of 207,500,737 
a-;:i 	t to s:re date ].ast years. A larger export movement and an increased 

of cLi 'estLc conu pt ion for 1932-33 have part Lally offset the increase in 
ttal available su21ies  at the couiencer.:ent of the present crop year due to larger 
YOUU Ct Ofl. 

:n1uded in the f.gurc "Balance available for export and curry-over" 
ar 	heat stocks Ln all positions including wheat that is still held on farms. 

E:•ports for the seven months, August to February, amounted to 
bushels comaared with exports of 128,903,226 bushels for the same 

.s Li l71-32--Dr an increase of 50,816,539 bushels during the present crop year. 
axortc of v,ht and wheat flour during the present crop year coparo favourably 
with receding years. 

Availability of Suplies 

Rcirrthg to the SU) ly of 249,743,086 bushels cited above as the 
ac for Exort and Carry-over," it is necessary to mention that considerabic 

u:.LL: rc not in export position and cannot be forwarded to world markct 
uit.l te pcning of inland navigation The st3ckS at the Lakehead (63,039,901 

:.: ;ri !arch 3, 1933) arc not presently available for forward movement. The 
47 . 3 bushels 	anitoba country elevators are similarly unavailable. At 

lt on-half of the 64,570,200 bushels in Saskatchewan country elevators cannot 
be.ov:d v.cstward unde' existing Vancouver prices and present freight rates. 
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ExDorts of Canadian 17heat 

The fo11o:1ng tables show exports of wheat and flour during 1932-33 

with comparative figures for preceding years: 

H B A T 

1932-33 1931-32 1930-31 1929-50 

(Bushels) 
August 18,289,832 11,909,108 17,639,228 10,156,2C 

September 26,874,237 14,335,637 27,817,053 7,409,309 
October 40,192,415 18,925,303 29 1 784,275 20,721,353 
:oveber 27 1 301076 27 1 452,063 31,217 1 924 22 1 444,396 
Docei:ber 27 1%  775,999 22 2  355,975 22,230,397 15 2 90, 792 
January 14 3,706,801 9,472,346 9 1 603,852 4,994 1 054 
lebruary 10,922,337 9,893,363 10,296,603 6,732,326 

parch 9,920,654 12,895,567 11,592,472 

A7r1 7,513 1 289 4,690,769 3,42'3,400 

May 15,543,013 29,521,699 13,436,034 
June 15,857,427 20 1 785,219 18,939,553 

July 19,620224 12,060,317 19,€a,293 

T 	0 	T 	A 	L 	..................... 182,803,82 536,403 1552 7GG,1O( 

FLOUR 

193-33 1931-32 1030-31 1929-53 

(Barrels) 
August 330,382 522,178 627,233 645,246 

September 335 1-113 556,565 734,349 492,331 

October 528 1 794 553,459 813,691 554,359 

Novenber 576,864 476,487 792,271 553,038 

December 492,033 451,310 601,894 604,079 

January 397,704 331,306 392,256 502,938 

February 331 3 114 337,513 414,773 430,537 

March 414,779 560,553 630,697 
April 255,390 526,117 451,595 

May 461,867 481,265 575,197 

June 570,861 490,294 597,752 

July 446,379 466,967 653,334 

T 	0 	T 	A 	L 	..................... 5,393,594 6 1 701,663 6,773 1 02 

VJHEAT AND VIIIEATFLOUR 
1932-33 1931-32 193fl-31 1929-30 

(Bushels)  

.ugust 19,776,551 14,258,909 20 1 401,776 13050,373 

Thptember 23,607,246 16,840,179 31,121,623 9,625,524 

:otober 42,571,988 21 1 433 1 369 33045,385 23 3,215,029 
7ovember 29,997,864 29,596,254 34,783,144 24 1 366,067 
Pecember 29,950,148 24,96,87O 24,938,020 18,633,198 
January 16 1 494,099 10,965,473 11,374,004 7 1 257 1 050 
Fbruary 12,421,350 11,417,172 12,163,082 6 1 895,463 
March 11,787,139 15,418,0!5 14,655,609 

Apr11 8 1 662,544 6,148,295 5,459 1 684 
May 17,621,415 31,687,391 16,040,226 

June 18,426,301 22,989,542 21,673,454 

July 21,328,930 14 1 106,139 22,873,051 

TOTAL 	................... 207,029,355 236 1 637,667 166,267,212 



1925-26 1926-27 1927-28 .1923-29 1929-30 1930-31 1931-32 1952-33 
(Bushels) 

August . 18,417,164 11,608,211 14,503,757 29,218 9 716 15 3,050,873 20,461,776 14 31 258,909 19,776,551 

Septeniber 13,851,722 13,330,625 17,118,851 30,926,764 9,625,524 31,121 1 623 16,840,179 28,607,246 

October 46096,013 34 2 905,314 23,474,245 43,956,623 25 1 215,028 33 9 445,835 21038,369 42,571,988 

November 40,286,468 49,624,179 57,977,870 60,653,055 24,866,067 34,783 1 144 29,596 2 254 29,397,864 

December 61,697,530 48,861,083 49,114 1 129 55,242 1 506 18,683,198 24,958,920 24,586,870 29,950,147 

January 16,423,926 16,053,950 18,646,853 25 1 051,828 7,257,050 11 2 374,004 10,965,475 16 2 494,669 

February 17,861,418 14,789,951 21,827,274 19,710,217 6,895,468 12,163,082 11,417,172 12,421,350 

T 0 T A L 220,034,241 189 3,173,311 202,667,979 287,719,509 105,593,208 168,228 1 434 128,905,226 179,7190815 
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The following cable has been received from the Canadian Trade 
Commissioner for Australia, (March 15, 1933) 

'Australian exports of wheat and flour extensive in recent weeks major 
portion being shipped to markets in Orient0 Since February fourteenth little if 
any change in export value of wheat Recently better demand for cargoes aflo&t 
to United Kingdom and fair amount has been liquidated at about five pounds five 
shillings long ton 	Better demand for forward delivery0 A cargo for May 
shipment sold on March eleventh for five pounds nine shillings ton c010f0 United 
Kingdoin Towards end February three cargoes wheat sold 8hanghai about four pounds 
eighteen shillings six pence ton c0i0f9 and recently cargo placed at three pence 
ton lower0 Particulars of shipments wheat including flour equivalent from oenig 
season December first estimating forty-eight bushels wheat to ton, of flour to date 
70,800,671 bushels or about 1,896,500 tons of which 32,534,941 buhe1s were for 
Europe and 38,265,730 bushels for other destinations chiefly Orient0 Total 
quantity shipped and committed for shipment approximately 2,500,000 tons leaving 
about 1,500.000 tons unsold. Prices to growers unchanged from two shillings to 
two shillings two pence half penny Australian currency per bushel sixty pounds 
according to rail freight to seaboard but farmers selling sparingly0 Freights 
to Europe have substantially declined., hates part cargoes now offered twenty-
one shillings three pence and full cargo charters have been made from twenty-two 
shillings six pence to twentythree shillings for March loading0 To Shanghai 
freight now quoted fourteen shillings long ton English currency, Estimated 
Australian flour mills fully employed to end April but no commitments beyond 
April In hundred and fifty pound bags fi our quoted about six pounds three 
shillings six pence and forty-nine pound bags at six pounds eleven shillings ton 
f0o0b. Australian currency0 1 ' 

The following table shows the Crop Reporting Program of the Dominion 
Bureau of Statistics for 1933-34 

1933 
	

bODOSO 

	

May 10 Vednesday 4 p,m, 	Intentions to Plant Field Crops. '.inter Killing 
and Spring Condition of Fall Vtheat, Fall I'e, 
and Hay and Clover Meadows. Progress of Spring 
Seeding 

2 	May 30 Tuesday 4 p0m0 Telegrashic Crop Report, Prairie Provinces0 

5 	June 6 Tuesday 4 pam. Telegraphic Crop Report, Prairie Provinces0 

4 	June 9 Friday 4 pm., Condition of Field Crops at May 31, Canada0 

5 	June 13 Tuesday 4 p0m0 Telegraphic Crop Report, Canada0 

6 	June 20 Tuesday 4 p0m0 Telegraphic Crop Report, Prairie Provinces0 

7 	June 27 Tuesday 4 pm Telegraphic Crop Report, Canada0 

8 	July 4 Tuesday 4 pm1 Telegraphic Crop Report, Prairie Provinces0 

9 	July U Tuesday 4 pui0 Condition of Field Crops at June 30 and 
Preliminary Estimate of Areas of Iate-sovrn 
Crops, Canada0 
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1933 E.DOS 

10 July 11 Tuesday 4 p.m. Telegraphic Crop Report, Canada9 

U July 18 Tuesday 4 p.m. Telegraphic Crop Report, Prairie Provinces0 

12 July 25 Tuesday 4 p.m. Telegraphic Crop Report, Prairie Provinces, 

13 Aug. 1 Tuesday 4 p.m.. Telegraphic Crop Report, Canada, 

14 Aug. 9 Vednesday 4 p.m. Telegraphic Crop Report, Prairie Provinces. 

15 Aug. 10 Thursday 4 p.m. Preliminary Estimate of the Yield of Fall Ytheat, 
Fall Rye, Hay and Clover and Alfalfa. 
Condition of Field Crops at July 31, Canada. 
Estimate of Areas Sown to Principal Grain 
Crops, Prairie Provinces0 

16 Aug. 11 Friday 4 p.m. Stock.s of Grain in Canada at July 31 and 
Preliminary Statement of the Distribution 
of the 1932 Vheat Crop0 

17 Aug. 15 Tuesday 4 p.m. Telegraphic Crop Report, Canada. 

18 Aug. 22 Tuesday 4 p.m. Telegraphic Crop Report, Prairie Provinces. 

19 Aug. 29 Tuesday 4 p.m. Telegraphic Crop Report, Canada. 

20 Sept. 6 Wednesday 4 p.m. Telegraphic Crop Report, Prairie Provinces, 

21 Sept. 11 Monday 4 p.m. Preliminary Estimate of Yield of Principal 
Grain Crops and Condition of Late-sown Crops, 
Canada0 

E .83 

22 Oct. 11 Wednesday 4 p.m. 

23 Nov. 10 Friday 	4 p.m. 

24 Nov. 15 Wednesday 4 p.m. 

25 	Dec. 15 	Friday 	4 p.m.. 

1934 

26 Jan, 19 Friday 	4 p.m. 

27 kpiii 12 Thursday 	4 p.m. 

Preliminary Estimate of Yield of Rood and Fodder 
Crops, Canada, 

Provisional Estimate of Yield of Grain Crops, 
Canada0 

Provisional Estimate of Yield of Root and Fodder 
Crops, Canada. Area and onc1Jtic)r1 0± Fall 
Theat and Fall Rye. 

Preliminary Estimate of Value of Field Crops, 
Canada. 

Final Estimate of Area, Yield and Value of Field 
Crops, Canada. 

Stocks of Grain on Hand and of Merchantable 
Quality and Distribution of Wheat Crop, 
March 31, Canada. 
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