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WORLD WHEAT SITUATION

Vorld Wheat Exports Total exports of wheat and wheat flour in terms of wheat
3elow Previous Year from the four traditional major exporters during the August-

May period of the current crop year have amounted to 1,159.1
pillion bushels, 14 per cent below the 1,341.0 million bushels exported during the
;ame ten months in 1966-67 but exceeding by a margin of 8 per cent the ten-year
(1956-57 — 1965-66) average shipments for the same period of 1,076.7 million. As
indicated in the accompanying table, based on the Canadian crop year United States and
Australian exports were higher this year than last, while those from Canada and
Argentina were down sharply from the previous year.

Exports of Wheat and Flour in Terms of Wheat, August 1967 - May 1968
with ‘Comparisons

United
August-May Stafies Canada Argentina Australia Total
million bushels
LIS 0155 e e S 304.6 178.8 FAS) A 106.5 665.7
RGENINIE 28 Ko o] T Lomohes. T s fove 413%5 268.5 24,1 SI7 787.2
NOAS2=ISEE 1R o dogins s % o o 278-8 297 % 19.2 84.8 681.3
| (@ Slei s S R g SR P g7, O 20970 94.1 202 5261
L© ARG R o T B 226.4 209.7 185200 81.8 629.9
[OBS=-56 f.i. . .= g Y- 2677 23679 S 84.6 68 %l
OIS E=57 - oot < mie o 448 .4 216.8 82.9 108.9 857.0
NGS5 =58" .5 ofs 0 NN 3281 263157 63.4 53113 07 55
BESE=50r . dexm S 0 5 020 380.6 243.8 85.5 61.6 JLES
OS5I SRS, {5 o dadme . 426.5 235.4 61.3 92.8 816.0
1 G0 () AR S R G Y 566.8 2868 59.2 148.4 1,060.7
LGS S T S S =t 603.8 310.2 802 186.0 1,180.2
R 2=63, R, . Ll 542.9 28112 SRl et 136.1 1,01440
BSE3-B400 5. L. L.l J3WR7 460.3 94.9 242.2 15328z
| eV (6 T R & bemrs 5952 339.4 132.6 190.5 ) I, 22577, 7
1965-66r ....... oA o 709.2 456.0 249.5 159.5 IV 5t 2
BICE=6 - s s earas s . 609.7 428.9 9 2 211492 1%, 341,10
BRe7-aBP =l ... L0 s 645.2 249.7 4. 6 219.6 1,159.1
P Preliminary figures.
Revised figures.

World Wheat Supplies Supplies of wheat held by the four traditional major
Higher than Previous Year exporters at June 1, 1968 for export and for carry-

: over at the end of their respective crop years amounted
to 1,588.3 million bushels, 12 per cent above the 1,418.9 million at the same time a
year ago. Although supplies were smaller in Australia this decrease was more than
offset by increases in the totals for the United States, Canada and Argentina.
Supplies at June 1, 1968, in millions of bushels, were held as follows, with last
year's comparable figures in bracketst United States, 590.1 (487.1); Canada, 760.0
(663.1); Argentina, 93.6 (29.1); and Australia, 144.6 (239.6).
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CANADIAN STITUATION

Wheat Supplies 6 Per Cent Reflecting a sharp drop in production, which more than
Lower than Record Level of offset a substantial rise in carryover stocks, the
Previous Year 1967 wheat crop in Canada is placed at 592.9 million

bushels, representing a decline of 28 per cent from
the record outturn of 827.3 million in 1966. At the same time, carryover stocks
climbed by 37 per cent from 420.1 million at July 31, 1966 to 576.8 million in 1967.
After deducting 160.0 million bushels for anticipated domestic requirements, estimated
supplies available for export and for carryover during 1967-68 amount to 1,009.7
million bushels, 8 per cent less than the 1,092.1 million available in 1966-67.

August — Mayv Exports Exports of wheat and flour in terms of wheat equi-
Below Previous Year valent amounted to 249.7 million bushels during the

August — May period of the current crop year compared
with the previous year's corresponding total of 428.9 million and the ten-year (1956-
57 = 1965-66) average for the period of 309.3 million bushels. This year's exports
consisted of 227.9 million bushels of wheat in bulk, 742 thousand of seed and 21.1
million of flour in terms of wheat. During the comparable period last year these
figures were 400.2 million of wheat in bulk, 695 thousand of seed wheat and 28.0
million of flour in wheat equivalent. The balance remaining on June 1, 1968 for
export and for carryover amounted to 760.0 million bushels, 15 per cent above the
June 1, 1967 total ofi663.1 million.

Canadian Wheat Supplies

Item k667" 1967-68P

million bushels

Carryover in North America at beginning of crop year

L R SEREEE e g S P T o B SR e 420.1 576.8
ERGGUITERSERREY, ., i gt A . L i s el 8278 5921.9
Imports of wheat for domestic use, August — May ...... (1) (2)

I AIES SimAEEd® SUPPIRIES: .5 il o bl Bhare o o o o ol o8 e .0 1,247.5 15 62w
Less estimated domestic requirements for crop year ... 155.4 160.0

Rpanilablle fol eXport Yagd iCATEVOVEIE & . . i T id s oo v b T 100251 1,009.7
Deduct

Exports of wheat in bulk, August — May(3) .......... 400.2 227.9

Exports of seed wheat, August - May(4) ............. ) ) (9,47

Hotal_eXportstofluhcdElas fgrain . . 5. oo b, b b 400.9 228.6
Exports of wheat flour in terms of wheat, August —

e e s e T Bt S e e S 28.0 2L

fioital JexpUrtslal wile'a®. and, wheat flolr = . ... 5. .. .50, 428.9 249.7
Balance on June 1 for export and for carryover ....... 663.1 760.0

(1) Less than 50,000 bushels. (2) Not available. (3) As reported by the Board
of Grain Commissioners. (4) Customs returns, 1966-67 adjusted for time lag.
P Preliminary figures. ¥ Revised figures.
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Marketings, Disappearance Total primary deliveries of wheat (both east and west)
and Visible Supplies up to June 19 of the current crop year have amounted

to 387.2 million bushels in contrast to the 526.3
million marketed during the same period of the previous year. Some 41.9 million
bushels of this year's total were delivered during the four weeks May 23 to June 19,
1968. During the same period the volume of Canadian wheat entering domestic and
export channels amounted to 45.9 million bushels. As a result, the total visible
supply of Canadian wheat decreased from 430.1 million at May 22 to a level of 426.1
million at June 19, 1968.

The total visible supply of Canadian wheat at June 19 this year represented
increases of 34 per cent and 44 per cent, respectively, over their comparable levels
of 318.7 million bushels in 1967 and the 296.2 million in 1966. Country elevator
stocks, amounting to 238.8 million bushels, were considerably above both the 1967
comparable total of 175.8 million and the 1966 figure of 158.6 million. Wheat stocks
at interior terminals, at June 19, 1968 totalled 13.7 million bushels, compared with
the 13.5 million of the previous year and in sharp contrast to the 1966 total of 1.3
million. Wheat stocks "in transit rail" (western division) amounted to 19.8 million
bushels, 33 per cent above the 14.9 million of a year ago and little changed from the
19.7 million of two years ago. Supplies at the Canadian Lakehead, totalling some 56.3
million bushels, were above both the 27.8 million at June 21, 1967 and the 43.8 million
at June 22, 1966. The 4.5 million bushels '"in transit lake" at June 19, 1968 were
considerably lower than both the comparable 11.8 million of 1967 and the 12.0 million
of 1966. The 27.4 million bushels in Bay, Lake and Upper St. Lawrence ports, were
higher than both the 21.9 million of the previous year and the 13.8 million of two
years ago. Supplies in Lower St. Lawrence and Maritime ports this year, at 43.5
million bushels, were substantially higher than both the 32.5 million of 1967 and
the 24.3 million of 1966. The 12.3 million bushels in West Coast ports (Vancouver-
New Westminster, Prince Rupert and Victoria) registered increases over the 10.8
million of the previous year and the 11.8 million in this position two years ago.

May 1968 Exports of Combined exports of wheat in bulk, seed wheat and wheat
Wheat and Flour Total flour in terms of grain equivalent, amounted to 44.3 million
44.3 Million Bushels bushels during May 1968. This volume, while 51 per cent

above last month's total of 29.3 million and 15 per cent
more than the ten-year (1957-66) average for the month of May of 38.7 million was
26 per cent below the 59.6 million of May 1967. Exports of wheat in bulk (as re-
ported by the Board of Grain Commissioners) during May 1968 totalled 42.3 million
bushels, 59 per cent above the April 1968 total of 26.7 million, 19 per cent more
than the ten-year average of 35.5 million but 26 per cent below the April 1968
figure of 26.7 million. Based on Canadian Customs returns, the equivalent of 1.9
million bushels of wheat was exported in the form of flour during May 1968. Decreases
of 23 per cent were registered from both the previous month's figure and the adjusted
May 1967 total of 2.5 million and was 37 per cent less than the ten-year average of
3.1 million.

Cumulative exports of wheat in bulk during the August-May period of the current
crop year amounted to 227.9 million bushels, representing decreases from the 1966-67
comparable figure of 400.2 million, and the ten-year average for the period of 274.8
million. This year's shipment of wheat to Britain totalled some 55.3 million bushels
and accounted for 24 per cent of the ten-month total exports of wheat in bulk form,
while during August-May 1966-67 shipments amounted to 54.0 million and accounted for
14 per cent of the total. Other principal markets for Canadian wheat in bulk during
the first ten months of the current crop year, with figures for the same period of
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the preceding crop year in brackets, were as follows, in millions of bushels: U.S.S.R
(Russia), 38.6 (80.8); Communist China, 36.5 (80.8); Japan, 32.3 (49.6); Federal
Republic of Germany, 14.3 (19.0); Belgium and Luxembourg, 8.0 (12.2); Italy, 5.9 (6.7);
Netherlands, 5.0 (2.1); India, 4.8 (31.1); and Cuba, 4.6 (6.5).

Cumulative exports of seed wheat during August-May of the current crop year,
based on Canadian Customs returns, amounted to 742 thousand bushels compared with
last year's corresponding total (adjusted to remove time lag) of 695 thousand.

Cumulative exports of wheat flour during the first ten months of the 1967-68
crop year, based on Customs returns, were the equivalent of 21.0 million bushels, a
decrease of 25 per cent from the adjusted August 1966-May 1967 total of 28.0 million.
The major market for wheat flour during the period under review was Cuba with purchases
amounting to 9.6 million bushels and accounted for 46 per cent of the first ten-month
total. During the comparable period of 1966-67 shipments to Cuba amounted to 11.1
million and accounted for 40 per cent of the total. Other principal markets for
Canadian wheat flour in terms of grain equivalent during the August-May period of
the 1967-68 crop year, with revised data for the same months of the preceding crop
year in brackets, were as follows, in thousands of bushels: Britain, 2,581 (4,810);
Ghana, 1,324 (1,072); Jamaica, 1,324 (1,318); Ceylon, 860 (1,049); Leeward and Windward
Islands, 688 (841)3 Israel, 544 (nil); and United States, 464 (522).

Crop Conditions in According to the Telegraphic Crop Report published under
the Prairie Provinces date of July 10, 1968, crop conditions in each of the
Prairie Provinces were summarized as follows:

Manitoba. — Moisture supplies are very favourable over most of Manitoba. All
crops are good and prospects are excellent, except in the dry areas of the Melita,
Shoal Lake, and Russell districts. Early cereals are in head and late-sown cereals
are in the shot blade to heading stage. Special crops are making excellent progress,
and rye is filling well. Rapeseed, mustard, and flax are in bloom. Haying operations
are now general over much of the province and although yields are generally poor in
the dry areas, average or better than average yeilds are being obtained in all other
districts.

Saskatchewan. — Recent timely rains have maintained favourable crop prospects
in most central and northern districts of Saskatchewan. However, showers have been
more scattered in southern districts where crop appearance is spotty and more moisture
is required to prevent deterioration. Considerable variation in the height of crops
is evident with wheat averaging 13 inches compared with 11 inches a year ago. The
appearance of the rapeseed, flax and mustard crops is good and prospects are favourable,
Forecasted fall rye yields are about 18 bushels per acre.

Alberta. — In the southern region of Alberta crop prospects are excellent.
Haying has commenced and yields are good. The crop outlook is generally good in
the south-central regions but rain will be required soon. Hay yields will be fair
in this area. The north-central region remains dry but most crops are holding up
well. However, hay yields will be well below normal. In the Peace River region crops
are in excellent condition. The warm weather in that part of the province will
result in excellent hay yields with the possibility of a surplus.
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sake Shipments of Total shipments of the six major grains out of Lakehead
Canadian Grain terminals from the opening of navigation to June 19 this

year amounted to 81.0 million bushels, 45 per cent below the
146.3 million shipped during the same period in 1967. In 1968 the season of navi-
gation opened on April 10 while the 1967 season opened on April 13. Shipments of wheat,
at 63.7 million were also below the previous year's total of 105.5 million and
accounted for 79 per cent of the total compared to 72 per cent last year.

Lake Shipments of Canadian Grain from the Opening of Navigation to June 19, 1968
and to Approximately the Same Date 1957 to 1967

Year Wheat Oats Barley Rye Flaxseed Rapeseed Total

thousand bushels

RO b b ¥in . . 62,379 12,000 17178 3,081 4,620 - 99,257
DU SR S L I 81,643 16,274 30,829 3,691 2,182 = 134,619
D 50,399 8,870 16,209 998 1,363 = 77,839
HOBQE & SR 73,827 7,308 18,927 1528 1,996 - 103,581
MRACE . = s al s 96,690 10,016 15,018 1,272 2,431 = 125,429
ARGIED O L 44,299 SR8 8,936 154 1,385 = 60,704
BOEE Fo. o oow e 44,269 15,393 i 200 1,007 2,085 = 69,956
LG/ IS Sl b i 109,621 8,613 11,464 1,789 3207 = 134,695
I CTE5 2, bt TR 73,423 11,634 9,667 1,471 3,046 405 99,646
BOGE e 2T 88 . . 114,350 L1855 2 13,991 3,700- 4,174 555 wm 18, 320
I 7/ NI 5 R 105,483 11,882 23,217 1,907 3291 530 146,309
BOGE =, o et © 63,718 6,662 T 212 488 2,686 235 81,022
General Quota By July 2, 1968 out of a total of 1,880 shipping points in the
Position Western division, the Canadian Wheat Board had placed 1,361 points

on a delivery quota of 6 bushels per specified acre and 486 points
on a 5-bushel quota. Of the remainder only two points were on a 4-bushel quota and
31 stations were reported as '"closed".

Summary of Elevator Shipping Points in the Western Division
as at July 2, 1968

General quota in bushels
per specified acre

Province Closed Total

Four Five Six
ORMEA T T Ot ope 1o a8 0 e == = 1 — 1
Manitobal-2e . o .o - 129 196 6 331
Saskatchewan .... 2 357 647 14 1,020
INbenstae B o L. — — 511 il S
British Columbia = = 6 o 6

All provinces . 2 486 1S3 Gl 31 1,880




Farmers' Marketings(l) of Wheat in the Prairie Provinces 1967-68

Week ending Manitoba Saskatchewan Alberta Total Last yearT
bushels

August 9 H0E7" . "0 419,070 2,254,674 100,523 2,774,267 2,382,182

LGl oy AT, | 47,536 164,146 198,795 410,477 7,100,270

T TR 387,096 1,563,697 377,834 2,328,627 19,177,019

fags . o), 1,411,474 3,905,746 576,513 5,893,733 5,202,246

September B . s v p e 25791, 126 84975,599 257 9264583 14,505,278 4,161,392

T ety o 2,942,073 11,237,586 4,987,198 19,166,857 11,624,476

208, vt e Wk 1,420,455 6,273,227 4,308, 564 12,002,246 15,701,357

Py R R I 21'3.5339 8,347,053 2,701,990 122625882 21,021,677

October Bl 301 o 850,438 6,371,203 1,765,606 8,987,247 14,761,929

A | 98 e ¥ 665,118 3,354,294 1,332,517 5,351,929 10,606,303

00 L - Tk 587,720 5,250,020 1,410,018 7,247,758 12,437,630

B LTS 1,006,615 4,689,191 1,866,696 7,562,502 14,096,983

November 1 T Nl 1,393,296 5,883,585 1,985,761 9,262,642 17,760,722

Bl . | b et 1,750,186 5,823,860 2,143,755 9,717,801 13,972,335

DS omBe . o T A 1,883,245 4,603,356 2,354,197 8,840,798 10,157,118

22, n ot i 1,765,680 6,805,735 2,645,966 11,217,381 12,010,273

TRERYTLETY 1,901,542 65236,697 1,893,780 10,032,019 16,912,035

December (A R f A 2,558,884 85,137 5 1 72 2,574,242 13,270,298 11,262,378

Ol - P 2,193,095 11,249,740 2,394,102 15,836,937 12,265,994

RO 5N, e e 95 5,495,637 2,042,302 9,311,891 29,808,981

B, Mt N 1,743,755 3,666,455 1,332,779 6,742,989 17,903,608

January R lIAB8 L. . 744,651 4,672,339 2,155,464 7,572,454 11,799,491

T LT, 418,511 3,088,609 1,461,202 4,968,322 12,721,482

et gC 5 4R 961, 044 3,105,862 1,488,093 5,554,999 14, palld 140

) 41 % 2,448,722 10,807,721 5,155,548 18,411,991 3,408,298

Y g - e AR e 1,191,018 6,161,312 3,198,513 10,550,843 15957, 218

o IEETACTAC, P U o 595,546 2,412,539 2,540,604 5,548,689 6,563,035

)~ S-S 961,874 5,986,375 3,370,936 10,319,185 6,365,074

AR i St B 664,114 3,649,454 3,909,193 B 222, 761 2,928,158

BY S oo £ i 517,409 2,169,072 2,102,892 4,789,373 4,546,969

March o Sl b P . 835,952 3,289,360 3,327,359 7,452,671 11,003,603

DIt <o) owens )] 0 1,103,822 3,125,885 2y 2938517 2 6,525,279 5,304,639

R S ) 918, 586 4,267,763 3,068,046 8,254,395 4,390,079

C i e F 849,809 3,950,866 3,013,994 7,814,669 8,919,372

April SR % B ol 824,649 2,580,885 1,802,851 54208,385 7+536,032

1 0 i el 701,429 3,053,452 1,385,038 55805019 8,395,003

s 5 A 545,746 2, 145,571 1,296,114 3,987,431 6,276,161

B ek e 925,425 3,400,185 1,799,007 6,124,617 6,864,471

May Iy Mg, S e N 903,174 4,022,272 1,792,922 6,718,368 8,649,786

(2] A SAY S 569,977 2,697,733 1,628,287 4,895,997 15,719,79%

51| Ehse, . . LR e, 470,988 2,244,835 1,361,104 4,076,927 16,070,946

280 BLACTEL i TR 669, 529 2,365,299 B67,646 3,902,474 6,918,720

9X5) s SN [ 1 622,372 5,295,560 1,186,681 7,104,613 6,442,183

June S, 8 e 1,186,064 6,896,855 1358954117 9,978,036 13,686,246

) 07 QY= g | E 2,026,933 8,367,204 2,016,925 12,510,162 25,090,065

RO LS o A 1597%]"; 870 8,322,739 1,997,916 1.24,,292: 525 25,550,346

TOEAET s . % ey | | g 54,280,909 228,368,420 98,001,815 380,651,144 521,755,226
Average similar period

1956267 = 1968-66 ... 40,507,743 211.5055,,1 26 84,715,0/4 336,277,943

(1) Includes receipts at country, interior private and mill elevators, interior semi-public terminals

and platform loadings.
Revised figures.
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Visible Supply of Canadian Wheat, June 19, 1968
Compared with Approximately the Same Date, 1966 and 1967

Position 1966 1967 1968
thousand bushels
Country elevators -~ Manitoba ............ 13,701 14,767 Sl U85
Saskatchewan ........ 97,549 BLQ, 551 138,040
ANDaREtal &t Rl 5 47,368 50,432 69,658
o)~ |) RN i TR I A 158,618 175,750 238,783
nterdor jprivate -apd@miil]l ® . . .. .hoims Sotm « 386 6,268 5,023
e ot tarminal'sh - S8 5. . e Fiah o 1,343 13,472 13,714
Vancouver-New Westminster ......cco.oevee. 105,437 9,793 1151538
W T i R e T TR ¢ S 619 520 671
RNce " RIpert-— 7% . e oo P S o a5 s 798 588 474
(Gl e L i oy U e o o i b Y R 1,946 1,247 4,593
Hort WAlliftam=Bomt AnEhfir .2 k.. . 5 sk . 43,821 27,808 56,279
In transit rail (western division) ..... - 19,736 14,877 19,786
Bay, Lake and Upper St. Lawrence ports .. 13,829 21,886 27,427
Lower St. Lawrence and Maritime ports ... 24,290 S 435I
I SEGARGASE | Lalke Mabes Taw ™ SSg Sl 12 . L0 RE, o % 12,042 117,765 4,504
[nstransits rail-| (easemidivision) et - 1,368 2,304 219
CNERRINS 4, Mg tis o o oae i sl TFe « LSRR rve Shed (HENe . 296,178 318,699 426,122
Grading of Wheat Lnspected, August 1967 — May 1968 with Comparisons
Crop vear August - May
Bt Average
- 1961-62—  1966-67 1966-67 1967-68
1965-66
per cent cars per cent  cars per cent
No. 1 Man. Northern ... 8.3 6.8 13,494 Ry 39,852 20988
No. 20 Mans Nocthern |sg 't 39.2 357 80,362 31.2 73,060 44.6
No. 3 Man. Northern .... 2073 2l 7 75,541 29.3 2.5Pll ] 1554
No. 4 Man. Northern .... 9.7 736 233872 ) el SN 6 3.4
N ="5Y Whakais W, & 08 8l (Al 2.6 8,319 a2 787 .5
NG 6PeaL N4 8o . 0.5 0.6 15932 (05 266 (OJ)
TeediWheat .. Yoo, M, ... L) 0.1 211 (OI5)1 8/ (1%
Otfhers Red SpBing! . -a . 1S 12.4 36,412 14.1 7,274 4.4
CRW MCarhet, .. - ok 5w O 0.1 230 (0591 501 O3
N, Whide-Sprifg!t ... .7 0.1 0.1 344 0.1 226 gl
G W Mitxed' Wheat #& .. 5.5 (415) 0.1 230 0.1 118 (0} 19
Al berta Winter) £ . 56 55 0.4 Il 56 4,310 187 ) Y7407 1 40
Nos. 1-6 C.W. Amber Durum 5.4 4.3 11,880 4.6 B2 51,5
Others C.W. Amber Durum 0.3 33 953 0.4 360 (0) 2
e balllsigr, =N 4114 T 100.0 100.0 25762590 #L1I'G0X0 163,875 100.0
Gross bushels (approx.) 499,016,000 317,048,000

(1) Less than .05 per cent.
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Wheat Shipments to Rail shipments of wheat to the United States, either for re-
the United States export or retention for domestic use, from August 1, 1967 to

June 19, 1968 amounted to 4,357 bushels as compared to the
154,913 bushels shipped during the corresponding period of 1966-67.

Wheat Shipments(l) to the United States by Destination
August 1, 1967 — June 19, 1968 with Comparisons

Destination 1965-66 1966-67 1967-68
bushels
By Rail
LISSIA: Domes tic BofniEeus art,. o o g Sotuletie o - 154,913 45357
Toals, Shipments . 250 ki Rk - — 154,913 4,357

(1) Either for re-export or retention for domestic use. Excluding seed.

Rail Shipments Rail shipments of wheat to Maritime ports from Bay, Lake and
of Wheat to Upper St. Lawrence ports during August 1967 - May 1968 amounted
Maritime Ports to 11,383,000 bushels compared with the August-May 1966-67 figure

of 31,207,000.

Rail Shipments of Wheat to Maritime Ports from Bay, Lake
and Upper St. Lawrence Ports

) August 1, 1966- August 1, 1967~
PSPy of: Shuligee gt May 31, 1967 May 31, 1968
bushels

R HapreRild- ... ) L T e 7,922,136 3,940,013
iR andl, e BIEE T e e o sl s 4% GRS 11,144,781 2,371,831
Gt sL ST T oY o1 a 1 s e A R A B o et (O 724,477 .366,430
Owen Sound ........ o o oalys TR TR 4,756,948 2,590,306
(Cotat25en el ol i - SO FRICRSER . ORI fal =, TR 2,752,854 1,378 746
S cielsL; TIPSR | A 3 S 3055343 726,274
Be-EICe] Bonnesd « . .. - (SAadE ™ L k. 830,{1'125 9,383

10510 2 TR R AR & e, S B 31,206,664 11,382,953
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Rail Shipments of Wheat from Fort William-Port Arthur, 1964-65 — 1967-68

Month 1964-65 1965-66 1966-67 1967-68
bushels
PAIC IR ol P2 < har e fe o omaie s 7,786 10,458 118,973 133,651
CEDREMERITE ol 2 1 = .5 loxs o0 e 19,564 10,500 83,333 182,051
(DY clo)o7-, - o I e 12,135 4,500 89,384 152,009
TR 2 - RN 13,167 10,205 163,332 50,475
IR IT) DOITR . o} gufnse iy et o o IS 26,961 7,500 106,833 143,833
NIy, e St o e 55 ol 10,703 46,108 145,889 160,214
BEIRIATYL <t o o e S 17,214 26,712 120,334 143,884
AT [ T AL 4 112,296 98, 598 177,393 274,690
BRI v U E e B e 17,506 71,701 133,699 V235 N6
At S o EOERCE e E 8,207 89,166 207,038 61,460
JMUF7 o g ol S R S 4,965 1788188 154,139
RIERIETANE. B 2L Bl e, Tt 13,872 82,282 93,094
A o o, A B e 264,376 635,913 1,593,441
Distribution of Rail Shipments of Wheat from Fort William-Port Arthur, May 1968
Prince Nova New
Grade Edward Island Scotia Brunswick Qeliss o
bushels
SRWhekE YSNY |, oy rf 1,500 Saae 11,000 - 1,500
SHQUIEENS = o k% e - 10,000 8,000 4,333 -
Reyelcfed & .. - . .. oo . - - = 10,363 =
IO, PGS GRS AR S S — - - 2,482 3,000
GRNEIES . 48N, R e - - = 3,884 2,065
SReltaelic LS EY B N1 S 1,500 13,354 19,000 21,062 6,565

Overseas Exports of Canadian Grain by Ports of Loading, August 1, 1967 - June 19, 1968
with Comparisons

Port Wheat(1) wg:::?l) Oats(l) Barley Rye Flaxseed Rapeseed
thousand bushels
Pacific Seaboard
Van.-New West. ........ 103,064 504 235 28,598 2,698 4,666 1H0)p 7/7/s!
Wil Se@ent ), AN Sl I U ILE - - - - — =
Prince Rupert ......... 6,659 - - - - = -
CHURGRINE S . .o et . 20,639 - - - - = =
Lakehead direct ......... 11,744 61 14,0008 932 646 4,579 M3
Kingston direct ......... 776 - - - - - -
St. Lawrence
MEREESRIR v daraee s ol . 22,949 6,893 443 111 - 1,049 =
SOREEIL, S i 0. B PR vt e o 8,276 130 - - 176 = =
Trois Rividres ........ 51,8251 284 - 747 - - -
Oyielbele @, .l <8 0, SR 11,685 663 = 612 174 968 100
Baille) ICOIRIAT - ohope s & e s oo n 13,101 438 - 38 - 546 -
Palsts, Gaptier. ghin v oos e 12,439 - - - - - -
Maritime
West Saint John ....... 8,843 - - - — - -
1875 1l Es SR S S 6,059 462 - -~ - - -
TIEAISI A - & vl o e o 238,621 9,435 1,789 31,038 3,694 11,808 10,986
August 1, 1966 —
Nilliel 21, 1967 ... ..., 409,534 23,630 1,931 33,837 7,531 14,836 12,151

(1) Excluding seed.
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Monthly Exports of Canadian Wheat and Wheat Flour

Year Total(3)
and Wheat Seed Total Wheat wheat and
month in bulk(l) wheat(2) wheat ElouGe2,L 3) wheat flour
thousand bushels
1965-66
ABBSt . v v o . oo LR3I 3/ 7 81 43,459 2,548 46,006
September. ... 64,447 7.3 64,521 2,679 67,199
OCtoB T « o5 » GANSIN 84 64,601 3,674 68N275
November..... 551652 3% 55,690 2,625 58,314
December..... 33,201 64 382265 4,261 B726
Januaryl . « i 23,483 49 2815372 3,402 26,933
February..... 23,502 74 285576 3,924 275501
MalEGHTRN= & . % . ! 32,395 192 32,587 3,695 36,282
ApHIE.. . . oo et 37,794 88 37,882 4,431 42,313
hiley M5 R 2 44,357 11 44,367 1,241 45,608
SEREE-" " s @ okt 60,245 5 60,250 3,325 63576
HI 7 A 638017 35 63,053 2,320 6954873
MG AN Saee’ | 545,988 793 546,781 38,125 584,906
1966-67
August....... 64,233 132 64,365 20 708 67,118
September.... 47,357 103 47,460 2,122 49,582
Octabel. . i 51,659 39 51,698 3,551 55, -2150)
November..... 48,942 513 48,995 BTN 51,466
December..... 33,477 47 334523 3,889 STk, 162
Hapuasy . - q - - 27,719 48 278767 3,004 30,771
Eebruary. . %. . 20,102 52 20,154 1,616 21,871
MEsely S . 8 21,718 1628 21,845 3,663 25,508
L. .. . ) 27,847 81 27,928 2,475 30,403
T PR 57,134 11 57,145 2,502 59,647
ST O, SN 47,517 6 475522 28182 50,334
Ny S W, 6 35,033 18 35,051 993 36,044
OIS 185k 2 482,737 719 483,456 31,851 5151, 30
1967-68(4)
AnpnEtiier. v I 24,424 48 24,472 2,286 26,758
September.... 20,211 64 200,275 2480 22,600
October...... 19,851 66 19,916 1,832 21,748
November..... 21,967 91 22,057 1,882 23,940
December..... 12,921 40 12,960 2,166 150 200
January. .« « . . 19,259 73 19,332 1,989r 21’321r
February..... 18,903 49 18,952 2,086 21,038
ey 2.5 21,388 184 21,573% 2,025% 23,598
ADBIEL b cnomgns= & ¢ 26,661 109 26,770 2, SBST 29,266%
e 42,311 19 42,330 1,935 44,266
IWo 2 A AN 227,897 742 228,639 21,029 249,668

(1) Export clearances including shipments to the Unlited States compiled by the
Statistics Division, Board of Grain Commissioners for Canada.

(2) Compiled from Canadian Customs returns, 1965-66 and 1966-67 adjusted to remove
effect of time lag in reporting.

(3) In terms of wheat equivalent. Wheat flour conversion rate: 2.3 bushels per cwt.

(4) Preliminary, subject to revision.

¥ Revised figures.



Exports of Canadian Wheat(l) by Destination, May 1968 and 1967

liko b

Wheat

. N Durum All wheat
Destination (except Y
durum) May 1968 May 1967F
bushels
Western Europe
EEC:
Belgium and Luxembourg ..... 1,026,464 - 1,026,464 512,993
Germany, Federal Republic .. 921,258 44,095 965,353 5,536,035
BRI s . il B8 o - - - 275,469
Nelhemlfands; ~. =0k . vo: 9. 2. 492,063 112,002 604,065 2987 'Y
SUBEEOIEANS & oicioin tial ot - SR =Y 2,439,785 156,097 2,595,882 6,618,216
Other Western Europe
AT, ol . . o e o s oe iR = = — 7,666
BIRRIEST 8. . o ohe - o - o R o oed kR 5,041,754 — 5,041,754 7 #2974 860
DT el e R P S SRR S 376333 T 37333 298,667
Wiz, U S RPN, & S, = 514, 288 — 512,288 -
R e o , e o eosde o aloms + o smagnre=e . S8k 261 = R0, o
SR TIAREN. . - -+ « 4 o . . 3o T 119,989 327,530 447,519 899,650
Sub=tatalrs®. b... 0t . 4. eep 5,763,631 327,530 6,091,161 8,963,843
MHo D] gl S e B I 8,203,416 483,627 8,687,043 1.5, S8 2059
Eastern Europe
Al aniita... - . T b G A o, T Ry =& = - 380,800
e CBDSLOVAIMLAT -5 . <ol s < G «nsn 1,463,467 - 1,463,467 907,200
CErmMANYNEEAGE e (o oo b & o cme el i - - — 1,942,797
TR ey PR B Filie ol - oo o oY 427,214 = 427,214 -
1E01LBT ol # PG IR O e ol = - — 2 ,20183360
HSESE RS MRS Ta) | ..o o« due . o 11,516,162 — 1818 351,65 562 9,152,988
RGN W e b 1) e LR 13,406,843 = 13,406,843 14,585,145
Africa
(LRGSR e 65,407 = 65,407 =
b i (= T W POy S SRR D), g ’ - = — 78,400
Republic of South Africa ..... = = - 1,605,333
SRR . bl ) D & - - - 24,682
TAnzanda | .. 5 e S 378335 — 375885 =
RO~ &5 o o ol 5 dW4 i A 102,742 — 102,742 1,708,415
Asia
Ghiinas fCammund sit- ! .5 10 0% Gapeat 9,726,510 - 9,726,510 5,214 102
SR L N R s 62,720 - 62,720 176,400
el T e A R B | LSO 4,709,413 = 4,709,413 L1k 755 381
A T Bt 3,866,781 57,871 3,924,652 6,107,492
Malaysia A e + o | S 39,200 - 39,200 19,600
BaldiisiBam. o coiee oo + Whencl RN = — = 1,125,600
D020 U I (R R 4% 18,404,624 57 ;870 18,462,495 23581 8B5S
Western Hemisphere
(U 5E s A g ] = S A S 936,357 - 936,357 433,888
J 23 LEAL brocholt M (e Pt 997 — 997 997
VY G 1] o, N 714,632 = 714,632 905,031
United States Domestic(2) ... - - - 99,998
TEOEAEF P msen-fah: 5T o 1,651,986 — 1,651,986 1,439,914
Sub-totals, all countries 41,769,611 541,498 42,311,109 57,134,048
Seed wheat(3) ........... E 19,175 10,658
Totals, all countries ...... 41,769,611 541,498 42 330 . 284 57,144,706

n

Canada, for all countries except the United States. (2)

Overseas clearances as reported by the Statistics Division, Board of Grain Commissioners for
Compiled from returns of Canadian Elevator

licensees and shippers and advice from American grain correspondents.
Customs returns. Wheat 1966-67 adjusted for time lag, 1967-68 preliminary. ¥ Revised figures.

(3)

Compiled from Canadian
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Cumulative Exports of Canadian Wheat(l) by Destination

August 1967 - May 1968

Total

Destination Wheat it Total saTe periodr
;z:g;gt wheat wheat ass yepr
bushels
Western Europe
EEC: M A v
Belgium and Luxembourg . 7,613,997r 393,018 8,007,015r 1,281 53,886
VDIt U ey RIS Myl Dratmch o TR 445,620r 54,880 500,500r 1,747,966
Germany, Federal Republic 11,454,904 2,867,350 14,322,254 19,048,406
B, g B .o R e 5,914,463r Ll 5,914,463r 6,713,180
INCIBNETBUATASY 2 oo« o « sunloha o 4,039,837 985,257 5,025,094 2,092,417
Sub-totals «..e... vesess S29, 468801 4 800,505 33,769,326" 41,755,855
Other Western Europe
AMSIETLa ™ wre = oo b b0k e % v A i 464,830 464,830r 1 /578 /291
BEAEATNY - o Akl - T Tl 54,989,559 287,468 S1515 2ty V2T 54,034,193
024 Uiyl s O SRR . oniT S 22,400 - 22,400 22,400
BmEandl A . .. et L B A 1 651,840 - 651,840 1,052,576
Irailiands s 5e 59 3. Sl ol Lyl 489231 11,200 1,159,431 1,513,866
MalisabantaGozole b 2o . . L. 561,680 10,640 572,320 290,528
T R e e A A 1,706,955 — 1,706,955 970,133
Jetg) 1E v LT i e | T SR F = — = 571,200
Seraeloh: el ESI L So et e v 52,267r - 52,267r =2 s
SEZe AR I, Lt oomaniits Sich 531,645 1,453,577 18,9851, 222 3,488,524
SHD=EAEAlS 4. 3 b s e b 59,664,577r P2 27 SYINS), 61,892,292r 63,528,844
TORAL'S, o i T bE s ot « 89,133,398 6rs, 5287220 95,661,618 105,284,699
Eastern Europe
AilToYs, sl S - Sl L S 371,504 - 371,504 3,460,388
EadlFoaTla™ Ml g ool R = = = 3,800,320
e cchaslov aleilatp. ;. . 1ok, 1,463,467 - 1,463,467 907,200
Germany, East “... ... 0hen..n -~ 1 - 3,899,404
Ty Tbe] St L LIRS - S 427,214 - 427,214 —
el A SEREE S e S i 1,922,204 578,740 2,500,944 10,605,880
ii4 STSHR. * (RussTa) ek ks o 38,150,027 426,496 885576 523 80,844,921
Tz L, Pt AR o o oy & s 42,334,416 1,005,236 43,339,652 11035518513
Africa
sl T I e PR 818,577 - 8R8E 577 716,495
(SRR R, T . . ow i 57 e deriie) 1S 202,047 = 202,047 -
NAVREIE B o o e orof Mo Sens. - whaR- Ea Nl 582,400 — 582,400 606,667
Republic of South Africa ... 901,600 —_ 901,600 5,938,959
SRS o ohe o oxe Bt aysrare o sloncge B 36,195 = 36,195 24,682
IBATEENHIAT . . g e o - e 298, 680 - 298,680 -
TRURHISHIA R b - sl -5 A s Lol e - 461,626 461,626 -
ToalsH A" I - 8. il s 2,839,499 461,626 SABOIE125 7,286,803

See footnotes on page 16.
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Cumulative Exports of Canadian Wheat(l) by Destination

August 1967 - May 1968

Destination Total
Wheat same period
(except BEZET :ﬁg:i last year®
durum)
bushels
Asia
Ehlan A Communi St . som Ses e 36:3911,;928 — 36,511,928 B0, 779 728
o ), Y .. SPS S 809,200 - 809, 200 867,690
LT ) T P S s A 1 4,838,005 - 4,838,005 31,109,848
1A AT I R S, R W S 31,928,790 355,795 32,284,585 49,578,355
<l ieelam YA S DR SR g < 12,860 - i1l 2,860 -
faeenl. Nowthl ... . e Selsee i beck — — — 940,426
BELIESTORT . % *+ ' ot ene) srae RE i n=g L 8,613 - 8,613 =
HEMERAEHAY 5% e « 7isie. ¥ SR RTS) g 369,787 - 369,787 440,534
RERISTHIRIL, ', ¢ =+ o oo a5 otules 0w BF e 875,609 = 875,609 0,702 5820
B PPIITIES  Mue el & ovao B PR 927,733 ra 927,783 515,200
SEARY SATAIDHGA, <t ol oo ol handodes o 146,249 - 146,249 72,749
SHGICHDOIGES - - - '3, o % e dus 5o o f A 160,160 = 160,160 -
I e SR G WA SO 32,848 - 32,848 -
ffabiyan®. - .. .. R R e BB | = 410,569 - 410,569 74,074
ULk AR R R . HF S L T = — = 331,034
MRAINS, & - . S T . 77,832 351 35515795 77 .5388,146 171,403,455
Western Hemisphere
82700 ~Tol0) 5, N T S g 40 - 40 120
T oz 2l U Tt i PRSI, T —_ = — 138,960
G S . S = S S 4,508,706 130,401 4,639,107 6,503,670
1 el iz s ESC N et W 253,456 - 29354516 409, 345
] s Tilatare Lo TN R R PR 167,488 -_ 167,488 629,466
A En L SR | M ¢ 31085 - IR085 28,294
EEIEHIERIE . - . ool - 17 - CLES - 244,152 - 244,152 9,969
Tt sty s (YT R, S RN - - - 249,579
AT e CUE B FR=Ca e R - = = 39,200
BRCE L MREGH| ... . We  d-che ofd o ol e 33 - 373 187
W Do) L S AR e S 25772 124 81,387 2185315141 4,530,788
United States Domestic(2) ... 4,357 - 4,357 154,913
BEREUIST L e s e A L 7,994,381 2z, 788 8,206,169 12,694,492

Sub-totals, all countries 219,334,045 8,562,665 227,896,710 400,187,562

Sl Wiieat(30F =i o it . 741,969 694,629

Totals, all countries . 219,334,045 8,562,665 228,638,679 400,882,191

(1) Overseas clearances as reported by the Statistics Division, Board of Grain
Commissioners for Canada, for all countries except the United States.

(2) Compiled from returns of Canadian elevator licensees and shippers and advice
from American grain correspondents.

(3) Compiled from Canadian Customs returns, 1966-67 adjusted for time lag, 1967-68
preliminary.

T Revised figures.
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Customs Exports of Canadian Wheat Flour by Countries of Consignment

=4 January May August-May
stin on
¥ i it Y i 1967-68(2) __1966-67(1)
bushels
Western Europe
mEC
Belgium and Luxembourg - 6,182 66,125 68,363
e R ] L 1,502 3,910 18,630 135,225
Nethelrl andiss . clhee . - 2,682 eyl 0L 1880 9,099
SUb=EO'EAIS | 485NN e 4,184 I833]. 248 102,092 90,687
Other Western Europe &
Eitaaiing, /. . ded o A S 202,934 129,585 2,580,975 4,810,202
MEAMANIR < hlefit) Ve on o o = - 920 2,070
GIABICATEAYL .- St s S0 s - 2,576 14,812 23,441
CIREIEIEE . o of 13 ) T s et Y- - - 45,765 109, 243
IEEEHEATIAY . TR L5 o) S e 15685 — 35,1851 8,050
IREEIARNEN® - v e~ F ke o W s o = 805 6,762 3,381
NOEay S, u B . o T . 115 = LS 230
BOBBEER) . « . ogh S v o o 0. 844 3,259 74,191 SB 252
AN | Sl T Lo N 1,967 = 1,966 =
SWEIABIL .+ ... o poeEe iy o LA 515 = 515 2,516
Shiezerland.’, (P E S0 G — = 92 =
SUb=tOLAL S, v .« s ra e ae s 207,990 136,225 2,729,964° 5,017,385
ML ALS, e . o R 21 799,72 149,348 2,832,056" 5,108,072
Africa
Rlkgeihal . o b Ui Ll s o 2,029 - 138,941 475,638
fAuvyasilsr, S P S Sy = 5,865 22,540 17,618
Cameroun Republic ...... = 2,300 25,585 3 5616
Congo-Kinshasa ......... 7,666 2,300 7T 15 31,043
Waiomer 2 a8 St fLITNES —_— 1,159 44,091 22,358
French Africa nes ...... — - 6,619 25,519
Gamblalls . . - g b 5 R0 A - 4,600 79,840 52,774
CRIANA |5 . ¢ 5 fmR S o] omer TR 4,349 21515331 1,324,497 1,071,680
e BAGOAS T 2 bk Sl e - 1,495 7,719 1,380
Juiberdiar ... gad ! G LR Sy 3,825 28,071 171,361 155,339
o R e 15 SR 225 — 225 -
T IR™ . " R e e o o g 5,692 — 56,955 59,489
NEGCCOE « "% 4 = bl ol = — 53,243 21,638
MBgaiibigue 3. ... 7. i bk, 2NT82 3,036 34,776 67,119
NEcof®® .. /. . . et bons = — - 4,844
Portuguese Africa nes .. 5,474 14,835 41,400 27,568
Republic of South Africa = = 6,751 =
SEME Al 5 o) Wit - ceepe e - = 460 179,480
ShieBrarHeloner ! © 15 . o sg. 336 1,074 18,094 414,996
BANZANNIE 8l o o & 2t 5, 2,300 — 15,102 6,005
MO IS T ST, - 10,005 136,146 145,749
PRAL R i— Epvnl' . ) .« 005 == = - 2 43,100
ot B S T DR e o 1, 15@ = 8,050 -
TGEASSY . ot - oo ot 35,778 286,071 263,600 2,859,893




Y .

Customs Exports of Canadian Wheat Flour by Countries of Consignment

January May
Destination 1968(1) 1968(2) SRRAL My
1967-68(2) 1966-67(1)
bushels

Asia
A2y TRRRRRR s 51 - - 6,440 56,704
ESRTBMIISEANT o« o - « $5hel- alnt = - 5 =
JRRNRRBIEN = o .t ove Tl = i a5 SraleYowd — — 218 143
(Criy) (oo IR I e F — — 859,627 1,049,260
ERIGUS! | PL.r. oheiiet. ol e 5500 = = = 831
HepeMKoRg &l o X o 28,980 24,265 323,129 512,281
RCRtat I, 7. LT I ) o - — 15351 71452 1,566,726
IREOREISHA, ... sk & o e« - - — 108,208
SRR | e ) s Ao —- D22 1293 4,607
L TP || R i & W, SR - - 543,837 =
BT LA b T BT 563 - AYATA 4,073
BT CIIEE W oot o ol o o b R e - 147 5,218 95,1892
KOmeapmSouth . of < fn . —_— - 19,470 32,294
Bebafon .. . s . .-, A - 564 195,829 525371
Malaysiia ..ee00. - - - 3,830
BhtElMpPine s . saues = - - 354 -
Bortupueise Asigt. e, .esh . 2 4622 1. 012 12558 31,086
QaBar L .g L el N Leg. 4% 138 - 655 347
Sleudir YA abias n S el - o0 5P e - 15055252 9,423
BRI . bo e ool - B o A ot - = = 7,606
B S S ee sue 32,430 11,454 187,188 197,685
s ciENStalEes, . J 5. .t 138 - 138 18

Ttalisilif oL . L] S 64,871 37,964 2,447,149 3,693,385

Oceania
British Oceania nes ..... - 460 2,645 15265
BT e T 08 A Riaks - 5,955 5,141
French Ocegnia .....o.... - - - 497
NEsRZelpil anids o . ot & L TRl o - - 7.2 =
United States Oceania ... 3,680 - 34,730 40,250

TAEalks! Kk, e 2. 5,003 460 43,502 47,153

Western Hemisphere
ASICERIE AR e« ] o = <le) - shels = = 1 5,120
ERSIITRERC!. (. 6« ' shafors, sy el ) I- 30,542 21,951 250,008 272,828
Barbados ..... ons] FERLT 16%247 2205 722 182,830 184,478
Besmila .. .5 . J STy o 191830 152} 716 100,191 100,204
EWMIBRE TR NE o oo aiokeiivs o0 RS 1885, 2555 =) 18,462 -
BTN o #.id s o o oo LR 110 - 110 —
Brittiish, HonduEas ! . . .0« 9,333 460 52,005 52,097
(ChalTe TR S Sep ", RLE P = —_ 205 -
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Customs Exports of Canadian Wheat Flour by Countries of Consignment

January May August-May
Destination 1968(1) 1968(2) 1967-68(2) 1966-57C1)
bushels
Western Hemisphere (concluded)

ORI 1Igl £ =T, .1 o). AlE L - - 10,148 —
CestiarRaan’l. . §.i B . < - - 23 350 796,651
CMBAGIY o e NN 5 Nl 1,063,241 1,045,442 9,622, 3677 117, 1421866
Dominican Republic .... 1) ] == 1,194 828
EICORGOILT #1 = Agehs n ieieteons B ok . — = = 3,5 105
El=Sal VEEor : .ut s ol == — 483 430
FrenchyGuiana - n @ o5 e a2 = 920 1,610
French West Indies .... — = i/ o328 3,379
GaEEnEls W, ALY WLeaL. . = 695 5,962 24,405
GUSIATIA gt - eins P e R SEST 3,986 66,325 70,136
Haiti Republic ........ ey 2,300 3,760 1,044
Honduras Republic ..... 460 = 26, 197r 40,312
Jamatlcag o s el av. . 100,968 116,039 1, 328 537 1,318,006
Leeward and Windward Is. 80,992 73,483 687, 981" 841,269
Netherlands Antilles .. 8,729 9,074 1532 1,58 99,243
Nicaragua «.eeccevoccee — = = 690
R . & o ok e {35 - 690 39,293 33,180
BEW .o b oo s o 3D - WY .1 1,380 2,300 22,158 12,061
Bluekrto: Rico. ol i sl - - 97 —
St. Pierre and Miquelon 13897 2,817 18,170 185327
SITESNTIAMY & 'L o hre Seite o AP RIS, 384 655 7,785 85831
Trinidad and Tobago A 26,526 S3L805 395, 954 784,866
VEREZUela s 4% ol p i M - — 230 633
United States ......... 43,727 92,810 464,338 521,601

TOCAS . o - B b - iy 11408, 788, +< ¥, 5001438 13,442,546 16,337,506

Totals, all countries 1,796,018 = 1,938, 2B2 21,028,863 28,046,009

nes - not elsewhere specified.

(1) In terms of wheat equivalent. Adjusted to remove effect of time lag in the
returns made by Customs. Conversion rate: 2.3 bushels per cwt.

(2) 1In terms of wheat equivalent. Preliminary and unadjusted for time lag.
Conversion rate; 2.3 bushels per cwt,

(%) Source - Canadian National Millers Association.
Revised figures.
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Canadian Wheat Board Weekly Average Cash Wheat Prices
Basis in Store Fort William=-Port Arthur

Week ending
June 7 June 14 June 21 June 28

Class and grade

cents and eighths per bushel
Initial payment to producers

N R RGN re 5 i oo Reegetl 15 170 170 170 170
GENESIRISIRENCR, Toior- oo o] BTl = Ml de 166 166 166 166
3F NontlEelrns ~. &85 §0 .00k - o 162 162 162 162
CRNEIREEEDA Sk, P T S 155 155 1.5S 155
ISPNISERIE A oeets 1 TR N N O 141 141 141 141
& TH 71 el O o SR, (S 37 137 13y 137
REEGIMWIRIAE .- oo 8l 2. chepe v s 188 133 133 188
PN {EARRENE" S e o< taidl cope o 5% 5 155 195 1555 155
ARERINE GAGIEE 5 o 48 L. e + 150 150 150 150
SMCH Garmels =8 (555 S5 cooqm 145 145 145 145
1 Alberta Red Winter ...... 154 154 154 154
giAlberta WANEE Ty & 5. osie oo s 149 149 149 149
BIA yahalEa IWamEe T L .. 0% L . 143 143 143 143
1 SGHWE _Ambe rSDufum .« ..« .. . 170 170 170 170
PRCK W MEANBben Dirum’ .o % s, 166 166 166 166
S WATAMber DUshmist. <. .. 5 . 162 162 162 162

International wheat agreement
and domestic sales

P NRISRNEICT T . W J Thm . 5 o 193/5 195/7 198/7 198/6
P N[5 L 0VTE o) | TR, SRR -, (s, (8 192/5 194/2 194/3 194/1
SENGREheER! « .« LAt b o0 el 191/5 193/2 193/3 193/1
ENEIREITEIGIN . . =G et ie. o lo o ove o 18775 189/2 189/3 189/1
ERUNENS e AL IR, T 184/5 186/2 186/3 186/1
A e o | e R e WEOIY/S) 183/2 183/3 183/1
REGJdPWHear” - . oo o ol e . IS0 S 179/2 179/3 179/1
T G AT (675157777 s S R = 187/5 189/2 189/3 189/1
ERGEWET GRGREIHE '« ol ove s o o axs s 186/5 188/2 188/3 188/1
R Wk RGEBNET L ot e i oxa® oo 185/5 187/2 L87/3 187 4l
1 Alberta Red Winter ...... 187/5 189/2 189/3 189/1
2 Al berta, Winter .&. ... .. .. 186/5 188/2 188/3 188/1
2 IAEeRta WinEer . - o B0t . . 185/5 L) 187/3 187/1
I CL W AmbersPusum: % & . oo 204/5 206/2 206/3 206/1
2=CriWs JAnbe s =Pilkum % . . . .. . 202/5 204/2 204/3 204/1
3 C.W. I Amber Durum ..fee ... 200/5 2020/ 202/3 20271
Export — Class II
SN REEEIET * ohon o kons o Bajeo = o Rl NS 193/5 195/7 198/7 196/6
NIRRT ey, e SR % 192/5 194/2 194/3 194/1
3} NoGEREER . s oo Snwie: b é 191/5 I8R5/ 2 193/3 193/1
4 NelREhelrn] 8L .G < P N v 187/5 189/2 189/3 189/1
GRT s iz i e . M= st 184/5 186/2 186/3 186/1
6 AWHEIEE. 5% o o o doborok oo R L 181/5 2 A2 183/3 183/1
heed "WERaE. . o nibde o e oot 1 77%S, 179/2 179/3 179/1
LAt Wh Teanneits . e Slla 8 [ o 187/5 189/2 189/3 189/1
ECIRWEL Ganneldl &, . L8 et . L. e, 186/5 188/2 188/3 188/1
B GIAWE SIS = <6 % 0 . . 185/5 187/2 187/3 HSAL
1 C.W. Amber Durum ........ 204/5 206/2 206/3 206/1
B AWE SAMBeT DTl = . o5 o o s o 202/5 204/2 204/3 204/1
BHCAWE  Ambels "Duntimd &, . ... a0, 200/5 202/2 202/3 202/1




FARMERS' MARKETINGS OF WHEAT, PRAIRIE PROVINCES

(SPECIFIED PERIODS)
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EXPORTS OF CANADIAN WHEAT™ AND WHEAT FLOUR

(SPECIFIED PERIODS)
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FARMERS' MARKETINGS OF BARLEY, PRAIRIE PROVINCES

(SPECIFIED PERIODS)
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EXPORTS OF CANADIAN BARLEY AND BARLEY PRODUCTS™

(SPECIFIED PERIODS)
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EXPORTS OF CANADIAN OATS™ AND OAT PRODUCTS™"

(SPECIFIED PERIODS)
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FARMERS' MARKETINGS OF CANADA'S SIX
MAJOR GRAINS: PRAIRIE PROVINCES

(SPECIFIED PERIODS) — PG
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EXPORTS OF CANADA'S SIX MAJOR GRAINS AND PRODUCTS

(SPECIFIED PERIODS)

MILLION BUSHELS

MILLION BUSHELS

-800

— 700

600

P S

T S S W Y W N W W Y VN WOV Y N S R P Y YLV R W WY i v v v

BOBOL I DI I 2 ICIC I

—— 500
— 400
-300
— 200

~— 100

4

%0.%.&4&.1*44040441 OO K

OO0

(OC¢5¢5¢5¢5¢3¢5 250 %¢M 142
+

+

vpaletatetety

¥ 00
R8O
PO 0y on» +
..WW)&& .V”Vw.rt FQHQ} A 0) ‘)fMAr

otete?

3¢

111.. ‘1,:7..;
: SRR I TSNS
BANOHOSHDEDHANS S
SROGNBN¢ 12508
s L0000 0¢¢¢¢MH¢¢ 0
R S 8 HEIE A AE Bl AN DT AR DM WM NN

>4
b &

e
Yoty

¢

+
+
+
+
.
%5*

- * & 3 i

B OOOCOHOIBGM92325¢5¢5¢5¢5¢5¢5¢5¢5¢5¢9¢8 2505¢8
BRI IHKINHE O K¢
OSSO 525¢105¢005¢90805 KK RHICH NN HNIANs
OO o&oo;»@o# SOOOOOOOHOOOEHNS
r

I 6 H KB ARIRKN 293N K KN

AR e T L T I S —
o + + s
R KX A B IR NKAARNKIRK R AN
DOOOERXIODOOOOOOCOOOOOX
LOCOQOLDGOOODOBOOCODIOCOOT
IO 36 20O
NSNS MNAZEAANR MK XN AN S o
LT ATA A e Al e A A Ak o Y b dal

BSOS 95685 ¢¢¢¢¢¢+_¢H¢H

(Y Y A vy ey ey ey os” v b T e AT Y Vv v
R R R RN IRLSAIS

RIS ]
R IE I IS 0#0. 000 0406.300000 00#00#0 bR IO

L JE RIS OO

ANRANRNICHHNFICR RN I NI

et aelel wwwwumuﬁ‘uwwwﬁwo., o
20509052508¢0% ¢M¢¢ OO

OGO : .
o ¢¢¢£¢¢4¢ﬁo§ ¢ H¢ ¢&M¢H¢MHH§ 53X
N 26 96 6. 3€ 36 3N WY P N
e W, ML ‘e diz Ot e g
A Q @ ; | NI a
P38 A ENSS 8 2 @i 2

1967-68% *

196364 1964-€5 1965-66 1966-67

NSSESES

10 year average

30 year average

1956-57

[SFEEI—SH

1965-66

1965 -66

* Wheot,,bogged seed wheat,ond wheat flour

#* XPreliminory.
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Canadian Wheat Board Weekly Average Cash Wheat Prices
Basis in Store Vancouver

Week ending
June 7 June 14 June 21 June 28

Class and grade

cents and eighths per bushel
Initial payment to producers

e NG EN I T ) - A ey < ol ks 170 170 170 170
AN LB TN e 05 - e n- o ¥ 166 166 166 166
3 INonEhesnt & .1 30l S, L 162 162 162 162
APNOGENEENT. By Ao Y. s 155 155 155 155
SYARIEYalL o~ N T B N 141 141 141 141
CIMIIETAIE .« e it Na (USSR 137 137 137 137
Eeeldt Wheal -l - S0t & 133 16358 133 133
LG WhAGAERE | .okl S N 155 18515 155 155
PO W RGaisnet ¥ % o B, 150 150 150 150
BIC. Wr GATREIE (o0 oo o cnsh lnes 145 145 145 145
1 Alberta Red Winter ...... 154 154 154 154
2 Alberta Winter .......... 149 149 149 149
3 Alberta Wiktemss. & . w0 . % 143 143 143 143
1L GlsW & | AmbewDusimy ey, SR, 170 170 170 170
2 C.W. Amber Durum ........ 166 166 166 166
3 C.W. Amber Durum ........ 162 162 162 162

International wheat agreement
and domestic sales

LR NEISI Wl oo - o 5,75 tpehel o oxe @ 196/1 197/6 199/3 199/2
2ENGGENETET te . % sTgn s Seksras 195/5 196/7 196/7 196/5
RaNoiEhelrny . . 1% . ks Ko ok 194/5 195/7 195/7 195/5
AN = talhe Bnil. -l 7l pey SRR .« 190/5 191/7 191/7 191/5
SWHERE 1wkl ). e . PN 187/5 188/7 188/7 188/5
aRWhielalts' . e, . sl L 184/5 185/7 185/7 185/5
EceldiWheat®X- . . .o oMt sl 180/5 181/7 181/7 181/5
INEWS (Cannetd 1 el N a. 0. L L 190/5 191/7 191/7 191/5
ARG WES Gatenedt 8. S0 K L L . 189/5 190/7 190/7 190/5
QRE We AGaTTmelt I gt o arapape ot 188/5 189/7 189/7 189/5
1 Alberta Red Winter ...... 190/5 191/7 191/7 191/5
AyAllbe rtar Wibnte 5§ . R L eptl- 189/5 190/7 190/7 190/5
3T Al bertalWiinte " At GEEL . 188/5 189/7 189/7 189/5
Export — Class 1I
INCOTEENETTY % .o don, o bl . 196/1 197/6 199/3 199/2
EINGISTAINEREINL st o cpollons Tehomenat e o P 195/5 196/7 196/7 196/5
QPNGhathesn £4., .., U R T . 194/5 195/7 195/7 195/5
GuaNOtEhelnsme T oSNy Wl . 5. " 190/5 191/7 191/7 191/5
SRWHE A s R gt o e fteite = 187/5 188/7/ 188/7 188/5
ORWHEAE et R . . 184/5 18577 185/7 185/5
Roled Wheat ' <. dogih o el o e 180/5 8L 7 181/7 181/5
AC Wil GaBRels M vl 5 ke 5 « - 190/5 191/7 191/7 191/5
) WGalt/ A Caiito2idl] o B v T e 5o 189/5 190/7 190/7 190/5
SEGAWS, (EEnelr 139w G . 188/5 189/7 189/7 189/5
1 Alberta Red Winter ...... 190/5 191/7 HSCE/ 191/5
2 Alberta Winter .......... 189/5 190/7 190/7 190/5
3 Alberta Winter .......... 188/5 189/7 189/7 189/5
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CANADIAN FLOUR MILLING SITUATION

Wheat flour production by Canadian mills during May 1968 amounted to 3,179,000 hundred-
welght indicating an increase of 14 per cent above the April 1968 output of 2,791,000
hundredweight, 6 per cent over the May 1967 total of 2,989,000 hundredweight, but 5 per cent below the
ten-year (1958-67) average production for the month of May of 3,338,000 hundredweight. Mills reporting
operations during May 1968 had a total rated capacity of 150,000 hundredweight per 24-hour day and on
the basis of a 26-day working period 81.4 per cent of this rated capacity was effective.

Production

Wheat milled for flour during May 1968 amounted to 7,163,000 bushels, 15 per cent greater than
the 6,239,000 bushels milled during the preceding month and 7 per cent above the 6,708,000 bushels
milled during May 1967. Of the wheat milled for flour during May 1968 some 6,283,000 bushels were
Western Canadian spring wheat (other than Durum) while the remainder consisted of Ontario winter wheat
(465,000 bushels); Durum (335,000 bushels); and all other (81,000 bushels).

According to preliminary Customs returns, exports of Canadian wheat flour during May
1968 amounted to 841,000 hundredweight (some 1,935,000 bushels of wheat equivalent) 23
per cent below both the April 1968 total of 2,503,000 bushels and the adjusted May 1967 exports of
2,502,000 bushels. Flour shipments during the month went to forty-two countries with exports to Cuba
amounting to 1,045,000 bushels and accounted for 54 per cent of the May total. Other principal markets
for Canadian wheat flour in terms of wheat during the month, with shipments in thousands of bushels were
as follows: Ghana, 2113 Britain, 1303} Jamaica, 116; United States, 933 Leeward and Windward Islands,
73; and Trinidad and Tobago, 53.

Exports

Wheat Milled for Flour, and Production and Exports of Wheat flour, Canada
Wheat milled

Crop year for flour Wigat ISt
Production Exports(l)
bushels cwt
1935-36 — 1939-40 average ............ 67,845,114 29,405,451 9,603,941
1940-41 — 1944-45 W L e e s Eple 99,704,638 43,908, 245 23,699,546
1945-46 — 1949-50 Us ] % BEPSoN 107,330,372 47,011,540 25,819,721
1950-51 ~ 1954-55 AN g TN S S 100,446,328 43,847,894 21,812,041
1955-56 — 1959-60 L) SERE oD - 99,148,211 39,752,589 16,349,156
1960-61 — 1964-65 L S 58 R L 91,128,177 40,834,088 15,769,803
105 50, 7 (S FYTSNE | 4§ “B coe 97,925,995 43,531,263 167,576, 117
T e RS . ) gt P e ol SR 3 90,084,646 39,978,571 13,848,208
1967-68(2)
AMIOITEL T 2, 1. o e b s s, 1. g 7,483,754 3,323 , 05 993,703
SEDESTBEG" . .o oli + i+ oo ol 5 e 7,498,099 3,329,957 1,010,923
October «.vveec.ss . el kR txe50) ole 7,248,717 3,229,128 796,318
November ......... b OF ] o, . 7645572 3,188,285 818,449
Decembexr ..... o o NEE R 3 > 40 6,371,160 2,842,345 941,932
T I oo e s iR 7,043,949 3,148,619 864,656
FREMETY o v o oo vonnersasonas : 6,808,913 3,056,056 906,905
IMEBACTR v T« N LT o T 7,458,731 3,328,407 880,551
Ao L T 6 o LR e G DD o 6,239,303 2,790,680 1,088,120
Mz | o T e SO, TR || S 3 R 7,168,875 3,179,428 841,427
flclEalis i), . . S TR O 70,480,573 31,415,595 9,142,984
Same months 1966-67° +eueevuervernnans 76,353,829 33,892,659 12,193,917

(1) Based on Customs returns.

Exports

of time lag in the returns made by Customs.

(2) Subject to revision.
¥ Revised figures.

for the crop years 1945-56 — 1966-67 revised to remove effect
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UNITED STATES SITUATION

1967-68 Wheat Supplies Reflecting an increase in production, which more than
6 Per Cent Above offset a decline in carryover stocks, total domestic
Previous Year wheat supplies in the United States for the current crop

year are placed at 1,949.4 million bushels compared with
the 1966-67 total of 1,846.9 million. The 425.0 million bushels carried over at
July 1, 1967 were the lowest stocks in 15 years, while the 1967 crop, estimated at
1,524.3 million bushels, represented an increase of 16 per cent over the previous
year's outturn of 1,311.7 million. Domestic disappearance during 1967-68 estimated
at about 655.0 million bushels, is 4 per cent less than the 681.4 million the year
before. After deducting anticipated domestic requirements for the current United
States crop year, some 1,295.3 million remain available for export and for carryover,
an increase of 11 per cent over the 1,167.4 million in 1966-67.

Exports Higher Exports of wheat and wheat flour in terms of grain equi-
than Previous Year valent during the period July 1967 - May 1968 amounted

to 705.2 million bushels, an increase of 4 per cent over
the 680.3 million exported during the same months last year. The balance remaining
on June 1, 1968 for export and for carryover was estimated at 590.1 million bushels
compared with 487.1 million on the same date a year ago.

United States Wheat Supplies

Item 1966-67" 1967-68"
million bushels
Carryover at beginning of crop year (July 1) ..... 5952 425.0
Pa:c GG ELOME & el M 4% e o A oS b Wogin o gl FL (oo, I Sy 1,524.3
Total estimated domestie'supplielss 4. . . B8 L 1,846.9 1,949.4
Imports of wheat and wheat flour in terms of wheat
for domestic use, July-May ............ Moo ofing e | 0)
Todidl eStinmtid supplded( ) A T L E .. 1,848.7 1,980. 3
Less estimated domestic requirements for crop year(2) 681.4 6550
Available for export and for carryover ......... L LG & I'2953
Deduct
Exports of wheat as grain, July-May ...... . 617.9 6550
Exports of wheat flour in terms of wheat, July-
TR VI R T v S Jesa ) : 62.4 50.3
Total exports of wheat and wheat flour(4) ..... 680.3 7052
Balance on June 1 for export and for carryover ... 487.1 590.1

(1) Excluding imports for June.

(2) Includes shipments to United States Territories and wheat for military food
use at home and abroad.

(3) Flour exports exclude "Milled in bond".

(4) Data include shipments for relief.

P Preliminary figures.

r " .
Reviced figures.
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1968 Wheat Crop In a report released on June 10, 1968 the Crop Reporting
Forecast at 1,230 Board of the United States Department of Agriculture stated that
Million Bushels all winter wheat production is forecast at a record 1,230 million

bushels, 2 per cent above last year and 27 per cent above the
1962-66 average. Prospective production is 3 per cent or 37 million bushels above the
May 1 forecast. Improved yield prospects in the Central Plains and most of the eastern
half of the Nation more than offset reduced prospects in the Pacific Northwest. Gene-
rally cool weather during May slowed maturity of the crop but aided filling. Rain
delayed combining in Southern States,

Changes in production estimates between June 1 and harvest have averaged 50
million bushels during the past decade, ranging from negligible to 105 million
bushels. Yield per harvested acre, indicated at 28.8 bushels, compares with 26.6 in
1967 and the 5-year average of 26.4 bushels. Expected yields are above average in
all States except Washington, Oregon, North Dakota, and Florida.

In Kansas and Nebraska, prospects improved over last month. A relatively cool
month with about normal precipitation slowed but favoured filling. Frosts and
freezing temperatures in Nebraska caused little damage. Wheat was turning colour in
the southern half of Kansas, somewhat later than usual. Wheat prospects in eastern
and central Kansas ranged from good to excellent. In the western part of the State,
much acreage was already abandoned by May 1, but May precipitation was beneficial to
the remaining acreage. Kansas wheat has had some damage from leaf rust.

Texas and Oklahoma maintained earlier good prospects. The only exceptions
were in the Panhandle of Oklahoma and the dryland acreage of the northern High Plains
of Texas where earlier drought reduced prospects and caused considerable abandonment.
Harvest, barely underway by June 1, was behind the normal pace because of rain and
wet fields. In Texas, only 3 per cent was harvested compared to 21 per cent a year
earlier. Hail, rust, and lodging caused light to moderate damage in localized areas
of Oklahoma.

Colorado yield prospects improved as widespread thundershower activity in May
halted crop deterioration. The moisture was too late to save a large portion of the
acreage in southeastern Colorado. Cool weather slowed growth and development and
also let cutworms stay active longer than had been anticipated.

June 1 yield estimates were lower than a month earlier in Washington and Oregon
but unchanged in Montana and Idaho. Washington and Oregon got beneficial rains but
need more. Montana's crop maintained generally good condition, although topsoil
moisture is short along the northern border and in the northeast.

Yield prospects improved in most of the eastern half of the Nation. However,
heavy rains, with flooding in some areas caused considerable lodging.

All spring wheat. — Seeding of this year's spring wheat crop was completed
earlier than usual in most major growing areas, but below-normal temperatures during
May slowed growth. In North Dakota and Montana the crop was nearly 90 per cent seeded
by the end of the first week of May. About 12 per cent of North Dakota's crop was in
the jointing stage or beyond compared to last year's 3 per cent and the average of 10
per cent. Soil moisture was favourable in Minnesota and Wisconsin on June 1. But
North Dakota had some soil moisture shortages. In Montana, moisture was short along
the northern border and in the important northeastern district. In Washington, soils
were dry in major areas of the central and southcentral sections east of the mountains.
Recent rains have improved stands in Oregon where lack of soil moisture had resulted
in poor germination. At least normal precipitation will be needed over most of the
spring wheat area to assure average yields.
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Cash Wheat Prices on the Kansas City and Minneapolis Markets

No. 2 Hard Winter, Kansas City

No. 1 Northern Spring, Minneapolis

Date Price Date Price
cents per bushel cents per bushel
June 3, 1968 HoLY o S 158 1/2 - 159 1/2 Rl mIOORNE K ke . (. . 152 7/8 - 189 7/8
ST Agor: o o0 Mg 151 Lo 3t 172 EF Sqod et Fow OO P 153 1/2 - 189 1/2
ST = S B, Y o |t 5 149 1/4 - 155 1/2 LS St o o RN s o Ll . 154 1/2 - 189 1/4
)L S T N 150 1/4 - 154 3/4 67 WA Ly L 155 3/8 - 190 3/8
TR EPA. . . Sy o 149 - 156 1/4 T LAESeE . NS . 155 1/4 - 188 1/4
L0 BecRirLam SRy LY . 149 1/2 LTI T SSCS. S 154 3/4 - 187 3/4
IOIN) L s b i S g 147 1/2 - 151 TUCPER D R L N 153 3/4 - 186 3/4
P R T . X (o5 L41 - 155 (1) R L A . AT e R ) 155 188
il ST p R R | B BB Cloe 152 - 153 3/4 5 T o e L . - S 153 7/8 - 186 7/8
Jich Rl o o ST I . S 140 - 154 1/4(1) L4 Aol Ny i s, L6 .. L RS 153 7/8 - 186 7/8
B S R - Lt 140 1/4 - 154 3/4 J7ISR o - R Ry 154 1/2 - 187 1/2
I 5 o st 152 1/4 TREES 2 L Daer, ot e v s 157 174 - 191 1/4
059 = R PSSR ST A 149 1/2 - 150 1/2 ST o N, LA T 156 5/8 - 190 5/8
20050, ., TP o ke ] i . 144 3/4 R R e i BR, SPRRT e - & 105)5) 198
2l R G % T e 5 142 3/4 ) Nt S OO s B oS o 153 7/8 - 187 7/8
U vt N L s BN 144 3/4 - 160 2 i o s aAN B N . IS g 153 5/8 - 187 5/8
5 ST SR L o 139 1/4 - 151 1/2 ) L Tk T O, (I N [ 154 1/4 189 1/4
V2 Jrot o, oE o T 142 N I e ke T ek ] 154 1/2 190 1/2
27 Y Bl K ) e 139 1/4 2 JBE) BeA. N o s B 154 5/8 - 191 5/8
DS R - MR b b M= 150 1/2 7 g s I TR — 153 3/8 - 192 3/8
(1) Nominal.
Chicago Wheat Futures, High Points of Closing
Date July September December March May
cents and eighths per bushel
Shune 8- 1988 . . .boo s oee v 136/1 139/7 14576 150/1 152/5
4 e, Bl 3 B o ol 134/3 138/2 144/3 149/1 L5155
S e o B 5 oforegd - 133/1 137/1 143/1 148 150/4
6. Ll e e 134/3 138/3 144/4 149/3 151/7
T Be 120 G, LT TSR T 132/7 0372 142/6 147/7 150/2
IO . iy BT AR 130/6 134/5 14076 145/2 147/4
LT T R T . 131 135 141 145/6 148/2
TH I e g | W b 131/6 135/6 141/6 146/4 148/6
I B oo R oo 130 134 140/1 144/6 147/2
TGl . T oo d 129/6 133/6 139/6 144/3 146/6
17 OB} 1 B & o ¥ob B s e 130/2 134/2 140/1 144/6 14772
I8 2o et bl LRI | § 131/7 135/7 L41/7 146/3 148/7
LTSNS s = o i M. 131/6 135/7 141/7 146/3 148/6
2071 B - - LY . 129 133 139/2 143/5 146/1
2L S .y Y g 12777 131/7 138/1 142/5 145/1
2201 T S L B e 127/4 L3S 138 142/6 145/2
7N, S e (i B 3 Jom o bk 128/3 132/5 59 143/7 146/2
26T N bl Sk U T 126/7 131 137/4 142/2 144/6
2L IO C- SN, B 126/2 130/6 137/1 142 144/3
BNt T Y o R e L . 126/5 130/5 137/3 142/2 144/6
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AUSTRALIAN SITUATION

Wheat Supplies Reflecting the effect of a sharp decline in production, which
Decline from Level more than offset a substantial increase in carryover stocks,
of Previous Year total supplies of wheat in Australia for the 1967-68 crop year

are estimated at 357.8 million bushels as against 483.2 million
in 1966-67. The current harvest, now estimated at 277.4 million bushels, is 41 per
cent below the previous record of 466.6 million bushels harvested in 1966-67. Carry-
over stocks, at a record 80.4 million bushels, exceeded by a wide margin the 16.6
million at December 1, 1966. After deducting some 100.0 million bushels for anti-
cipated domestic requirements, an estimated 257.8 million are available for export
and for carryover during 1967-68, some 35 per cent below the 393.7 million in 1966-
67.

Exports Below Combined exports of wheat as grain and wheat flour in terms of
Previous Year grain equivalent during the period December 1 — June 1 of the

current Australian crop year amounted to 113.2 million bushels,
27 per cent smaller than the 154.1 million exported during the corresponding six
months of the 1966-67 crop year. The balance remaining on June 2, 1968 for export
and for carryover, at 144.6 million bushels, was in sharp contrast to the comparable
1967 total of 239.6 million.

Australian Wheat Supplies

Item 1966-67" 1967-68F

million bushels

Carryover, including flour as wheat, at beginning of

Eeh e (Decenier (I oot oo, . il A LS 16.6 80.4
Brgaiictilon <15, .o . 3l | sl o ke . - LI, 466.6 277 .4
TolEal, lest imafedi ' dome s tilc! SUPPILLEIS 418 ooletd S ok, T cls W0 483.2 357..8
Less estimated domestic requirements for crop year .... 89.5 100.0"
Avaitdhle for'expoTt' and for cafryover ... W0 ... ... 393.7 257 18
Deduct
Exports of wheat as grain, December 1 — June 1 ...... 144.7 103 57
Export of wheat flour in terms of wheat,
o ) e T PR I S <SRRI f | N 1 b 9.4 9Ll5
Total exports of wheat and wheat flour ............ L5 Ns3L 2
Balance on June 2 for export and for carryover ........ 23956 144.6

P Preliminary figures.
T Revised figures.

The following information relative to the Australian situation has been extracted
from a report from Mr. W. Boychuk, Assistant Commercial Secretary for Canada, Canberra,
under date of June 14, 1968 and is reproduced with the permission of the Trade
Commissioner Service, Department of Trade and Commerce.
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The 1968-69 crop. — Farmers are taking advantage of heavy May rains to plant
, record acreage to wheat. Last month Mr. C.T. Scott, Secretary of the Australian
jheatgrowers' Federation predicted a 1968-69 harvest of 500 million bushels from
23.5 million acres, given fairly good conditions. This is some 40 million bushels
ibove the previous crop record of 1966-67. Dr. A.R. Callaghan, Chairman of the
\ustralian Wheat Board, gave a more conservative estimate of 425 to 460 million
bushels from 23 million acres.

Significantly, both estimates point to a continuing growth in wheat acreage.
dheat experts predicting a record acreage for the 1968-69 crop year, a 40 per cent
increase since the 16.4 million acres sown in 1962-63, are no doubt influenced by
two current considerations:

1. Wool prices continue to decline thus making wheat growing relatively
more profitable.

2. The acreage presently being planted by mixed sheep-wheat enterprises
reflects the obvious desire for quick financial recovery from the recent
drought. (Wheat is the ideal way for Australian farmers to recover from
drought, as 70 per cent of the value of deliveries is paid within a few
weeks of the wheat being received into. silos).

Wheat subsidies. — The Federal Government is apparently considering replacing
the present cost of production principle used in determining the guaranteed price
of wheat under the next five year wheat statilization scheme to operate for the
1968-69 crop.

Under the Australian Wheat Stabilization Scheme which is renegotiated every
five years and due to expire this year, a guaranteed price determined by the cost of
production formula covers all domestic consumption (60 million bushels this year)
and the first 150 million bushels of export. The remainder of the wheat received by
the Wheat Board is sold at prevailing world prices. If world prices exceed the
guaranteed price then growers are required to contribute up to 15 cents a bushel on
the 150 million bushels of exports covered by the scheme. In practice the guaranteed
price determined by the cost of production formula has exceeded the world price for
many years. In fact, the stabilization fund was exhausted in 1959-60 and since then
the Government has paid the wheat growers nearly A. $100 million ($120 million Canadian)
out of consolidated revenue with a further A. $15 million ($18 million) likely this
financial year.

The principal points of a new proposal as reported in the Australian press on
May 31, 1968, and not denied by Australian Government officials are:

1. A break with the traditional cost of production formula of determining
guaranteed wheat prices, as the present formula is based among other factors
on an unrealistically low yield and high current land prices. The guaranteed
price which contains a profit factor bears little relationship to the cost
of production of an efficient wheat grower.

2. The establishment of a new home price of A $1.70 ($2.04 Canadian) a bushel
compared with the present guarantee price for both domestic and export
production of A. $1.64 ($1.96) a bushel.
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3. Increasing the amount of wheat exported covered by the guarantee from 150
million bushels to 175 million with the hint of going perhaps a little
further.

4. A reduction in the guaranteed price for export wheat covered by the
guarantee from A. $1.64 to A. $1.45 ($1.96 to $1.74 Canadian) with annual
adjustments being worked out under a new formula covering only on-farm
costs. By implementing this decision the Government would reduce payments
to the wheat industry by about A. $30 million ($36 million Canadian) a
vear. In effect the proposal amounts to a virtual elimination of export
wheat subsidies assuming that the floor price of Australian wheat from
next July will be A. $1.44 ($1.73) a bushel under the International Grains
Agreement.

Understandably wheat farmers are concerned about the proposals and the A.W.F.
has described them as 'unacceptable'. Meetings between representatives of the A.W.F.
and the Department of Primary Industry continue. The Minister of Primary Industry
is expected back in Canberra at the beginning of July from an overseas visit which
included attending the United Nations Sugar Conference. Some compromise acceptable
to growers will likely be worked out before the mid-July meeting of the Australian
Agricultural Council.

According to the latest report the Government proposes to offer wheat growers
a choice between two schemes for exporting wheat. Both schemes include increasing
the quantity of export wheat to be covered by the guaranteed price to 175 million
bushels and the reduction in the export guaranteed price by A. 20 cents to A $1.45
(24 cents to $1.74 Canadian) per bushel. According to one offer, the price would be
raised in 1970 to A. $1.50 ($1.80) and be negotiable for the last two years of the
five year term of the agreement. The alternative offer will be for rises beyond
A. $1.45 ($1.74) to be determined by an 'index committee'! each year.

Fear of growing and costly wheat subsidies, of a 'wheat explosion' into
marginal wheat areas in the face of a bearish world wheat market, of costly reallo-
cation of land resources as public companies move into the artifically profitable
'wheat industry' - all these reasons have probably influenced the Government to be
taking a decision of the politically sensitive nature. Some press reports speculate
that this development suggests a 'tougher, more competitive oriented Government
policy' which seems to be evolving.

Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 - June 1, 1967-68 and Corresponding Period 1966-67

Wheat Wheat flour
1966-67 1967-68 1966-67 196/7-68
thousand bushels

Destination

Western Europe

EEC: .
BeMEHNT 58 ot oo g SR s« = 208 126 = =
Germany, Federal Republic ....... 1,061 b/ 2 = —
NelSHel-landlcm . oo s & « (B tbi . . & e g 1,998 - -

o R R S Sy .o 2,443 2,196 = -~
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Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 — June 1, 1967-68 and Corresponding Period 1966-67

Destination Wheat Wheat Flour
1967-67 1967-68 1966-67 1967-68
thousand bushels

Other Western Europe

BEAMEAREE s - o N S G T 7,624 1128672 3725 217
TSreNVaelgy .. . . o . o oo L IS, RN, 843 967 = —
WIEILAE 2L s e O 8 i T iR i 348 392 — —_
NOIBWEW, | - < -phasre ot = -fs Woks) s o AP O AR o 2 3I 39 994 = .
Switzerland ..... St kel olle s ofone — 10 — =
Sulb=Eot=alls . . b, . Aoek TN Sk ¢ o ob BES754 18,0385 325 2157
TotANSE, . & . .~ i o Joks o AN &) Ao P 14,497 17,231 325 217
Africa
Mail¥ased %o..... P | T TN O O —_ - 158 180
iz el {0 1Y SRR S S it o & = — 224 209
MABambEGDE™ . . - . oo o+ o ol oo AT Sl S Y 439 - 38 -
RIIGGEISHIAT - %o ot Boe o o G ol g ey 18526 2,099 - -
SenbhvARnica &6 . afes RS Dok P 8,046 - - -
ST ARy B oh il Lo b A EE T s — 423 = =
Tl 50 " A SCT Ty o Sare Y 797 1,113 oo 103
OBREE, &, S e o, Pora sy o o T e gl 4 3 61 65
SUoyrsD | SN TR Iy | D SR e 10K 812 3,638 602 557
Asia
AR e e P A, 5 SRR T i e B B 18348 600 — -
Aden and Aden 1/T ....... o wroreTig s o oue - = 276 181
Adenmandt Ndeny L/ IAELa 15 ¢ s aatelire o — - 242 LIS
Avabidn Gulf bW e oSO O a0t o - - 25 20
ARabi aniGis ALt BE . . s pne A S ; —_ — 320 343
Ceylonsihaa. . o T SR o e A 4 4,431 31768
Chdia, WS s PEGL N bR B Tl i 52,907 37,194 - -
HoRE KOG ~. Manls o - Hhe! . olis. o P 2,021 2,621 185 32
rdiita, « b 5. s VIR, oy o I A L 9,985 TapS'5S — -
Idias At Eass - - 4. O ate By BV oo AR - - 721 -
TRAOROISTHET " i & B . .= p= ] - = 754 ] %9125
IL T e - AN ) £ ot T T B o 788 —_ - _
TR A SRR T W s R s S 2,498 2,307 - -
JapEn: s . o o o st e s o2 e TS 7,082 B9 7L - -
Kehi@a--Nowpth, ..o .. .9, .. ol o I > i 3,750 —_ - —
K (el S, I, B L, B e R o b 187675 1,541 - -
Felbanon M. . .M.k .0 . N S 3,422 862 —_ —
EAlSilci anis o e U5 » e, el RS 5T - - -
R ppithes. £ 2. S oot 4 o NS B 86 306 58 62
SAGH, 2AGADT A) 4o e o o (B o e R o F7Y 38 23 175
lad wan' ... . <o e i Brt. e o N . oxeke — .2 - =

Rand” 3.~ -l Yot . i e L 330 817 52 108
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Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 - June 1, 1967-68 and Corresponding Period 196667

I Wheat Wheat Flour
1966-67 1967-68 1966-67 1967-68
thousand bushels
Asia (concluded)
Malaysia
NN T 5t e aler o e - « TEENRe LRI S c 4,712 5,783 == =
SaAbAll .. . 288w L o SR e o - — 12 10
SEEawAl " L 3. fNIE J. Bt R R ks — - 14 183
SHINGAPOTCIms - oAb okl Mams o ooome¥ et o 4,280 6,093 157 il
(O cine Y | SN B AT A~ O 424 278 65 56
BEoitgslss” <t 5 ok . TR noge s | . 113,740 78,742 Vsl 625 6,804
Oceania
New' Zealiand .ol ck. S g e e 1,384 917 - —
Western Hemisphere ad
Bazsisiel. .. 2iss. " o ), S o o N e 2,165 - —
Ghiitlie 8y, . 2 o e o Sreiheteres 5w e 4 1,247 15,6515 - —
TEVD T2 e (AR, S RS e oA o h, v 805 1,485 i -
West Indies Area ..... @ s s & e — - 161 239
TEAIRSs v il . AE . s 5y s T 5 5 45207 8", 1136 162 239
Pacific Area and Sundries
Bach fyite * Nfands 1. o . . « o4 L T 5 ) 38 1,116 1,609
Ships' Stores and Sundries ........ - - 69 72
TOIERINS] b v oo o g e = N1 : 5P 38 1,185 1,681
Totals,, all countriels: s in k. . 144,700 103,700 9,400 9,500
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ARGENTINE SITUATION

1967-68 Wheat Supplies Total estimated supplies of wheat in Argentina for
Higher Than Previous Year the 1967-68 (December-November) crop year are placed at
some 288.3 million bushels some 18 per cent above the
previous season's total of 243.3 million. Current crop year supplies consist of the
December 1 carryover of 16.4 million compared with 13.8 million the year before,
while the 1967 production, at 271.9 million, registered an increase over the 229.5
million harvested in 1966. After making an allowance of 153.1 million for anticipated
domestic requirements, an estimated 135.2 million are available for export and for
carryover in 1967-68, some 36 per cent more than the 99.1 million the previous year.

Exports Sharply Preliminary exports of wheat and wheat flour in terms
Below Last Year of wheat equivalent during December 1967 - May 1968

amounted to 41.6 million bushels, in contrast to the
70.1 million exported during the same six months in 1966-67. The balance remaining
on June 1, 1968 for export and for carryover was estimated at 93.6 million bushels,
compared with the June 1, 1967 total of 29.1 million.

Argentine Wheat Supplies

Item 1966-67" 1967-68°
million bushels
Carryover at beginning of crop year (December 1)(1). 13148 16.4
1 IO Heinig o W o OO0 HObE IR do. D3 oh /o os 2295 27109
Total estimated domestic supplies ..... b0 oh O an 8 243.3 288.3
Less estimated domestic requirements for crop year . 144.2 153..1
Available for export and for carryover ........... 99.1 135.2
Deduct
Exports of wheat as grain, December-May .......... 69.8 41.3
Exports of wheat flour in terms of wheat, December-
Map® ¥. 5 o T LR -, 0.3 029
Total exports of wheat and wheat flour ......... 70.1 41.6
Balance on June 1 for export and for carryover ..... 290! 93.6

(1) 1Includes allowances for farm stocks.
P Preliminary figures.
¥ Revised figures.

The following account of the Argentine situation has been extracted from a
report from Mr. S.E. Kidd, Assistant Commercial Secretary (Agriculture) Buenos
Aires, under date of June 24, 1968 and is reproduced with the permission of the
Trade Commissioner Service, Department of Trade and Commerce. Where possible con-
versions to Canadian measures and currency have been made for the convenience of
our readers.

Weather and crops. — Recent rains have greatly improved soil conditions in
most of the wheat growing areas of the Argentine after two months of very severe
drought.
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In the northern provinces of Chaco, Cordoba, Santa Fe and Entre Rios wheat is
generally sown in May and early June and the rains have just come in time to permit
the planting of wheat in many areas although an increase is expected in the area sown
to coarse grains.

There is still time during June and July for the sowing of bread wheat in the
southern province of Buenos Aires and the western province of La Pampa. Nevertheless,
an increase in the area sown to candeal and taganrock (Durum) wheats is expected in
these provinces. This type of wheat is generally sown during August and if there are
areas where farmers are unable to sow bread wheat, they will still have a chance to
plant Durums.

In spite of the timely rains, it is clear that the government's hope for a
planted area of 7 million hectares (17.3 million acres) will not be realized. A
more realistic figure would be perhaps 6.5 million hectares (16.1 million acres) of
slightly less than the area planted last year. There has been a trend in recent
years to the sowing of more "hard" wheat and the "semi-hard" varieties will account
for only 7 or 8 per cent of the plantings this year. Durum varieties generally make
up about 8 to 10 per cent of the planted area.

Wheat prices and markets. — The tendency to increase the area sown to Durums
because of the drought was given added impetus by a rise of more than 10 per cent in
candeal prices during the last half of May. By the end of May, Durum prices had
reached 2,120 pesos per 100 kilos ($1.80 per bushel) and were at that level on
June 21. Apparently a considerable tonnage of Durums was contracted by the Italians,
who are also experiencing drought conditions, at prices of U$S 74.00 per metric ton
($2.17 per bushel Canadian) f.o.b. Necochea; U$S 74.50 per ton ($2.18 per bushel)
f.o.b. Bahia Blanca and U$S 85.50 per ton ($2.51 per bushel) c.i.f. for shipment
in May and June.

During May, bread wheat prices rose to 1,700 pesos per 100 kilos ($1.45 per
bushel) for delivery to Buenos Aires as a result of strong demand from the millers.
At southern ports, on the other hand, stocks of bread wheat held by exporters were
adequate and prices were unchanged at 1,480 pesos per 100 kilos ($1.26 per bushel).
Prices at June 21 were 1,640 pesos per 100 kilos ($1.39 per bushel) at Buenos Aires
and 1,500 pesos ($1.28 per bushel) at Bahia Blanca. Also at June 21, wheat was
quoted on the Buenos Aires Futures Market at 1,660 pesos per 100 kilos ($1.41 per
bushel) for July delivery; 1,683 ($1.43 per bushel) for August; 1,693 ($1.44 per
bushel) for September and 1,708 ($1.45 per bushel) for October.

Exports during May are unofficially estimated at 130,000 metric tons (4,777,000
bushels), most of which is accounted for by shipments under the first Brazilian
contract and the Durum sales to Italy.

It is generally believed here that the official estimate of Argentine wheat
production of 7.4 million tons (271.9 million bushels) is perhaps 5 per cent too
high. If so, supplies available for export and carryover at the beginning of the
crop year totalled only 3.1 million tons (113,904,000 bushels). At the end of May,
after six months of sales, exports totalled 1,124,000 tons (41,299,000 bushels),
including 314,000 tons (11,537,000 bushels) of Durum wheat. About 765,000 tons
(28,109,000 bushels) remains to be shipped to Brazil before the end of the crop year
and the National Grain Board has indicated it wishes to hold carryover stocks of
600,000 tons (22,046,000 bushels). Thus stocks available for export during the last
half of the crop year would be only about 600,000 tons (22,046,000 bushels), some of
which has already been programmed for export.
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The National Grain Board announced early in June that it would be purchasing
wheat only until June 15 in order to bring forward supplies on farms which were
estimated to be between 600,000 and 800,000 metric tons (22,046,000 and 29,395,000
bushels) at that time. Many farmers were holding stocks in anticipation of higher
prices. Prices fell about 50 pesos per 100 kilos (4 cents per bushel) at Buenos
Aires subsequent to this announcement.

At the end of May, a contract was concluded for the shipment of 307,000 metric
tons (11,280,000 bushels) of wheat to Brazil in the July-September period. This is
the second contract under the Argentine-Brazilian agreement for the sale and purchase
of one million metric tons (36,743,000 bushels) of wheat and was concluded at a
price of U$S 57.05 per ton ($1.67 per bushel) f.o.b. Argentine ports. The first
contract under this arrangement was for 350,000 metric tons (12,860,000 bushels) and
so shipment of 343,000 metric tons (12,603,000 bushels) remains to be negotiated.

Argentine Wheat Exports December-April 1967-68 and 1966-67

April December-April

1967 1968 1966-67 1967-68
thousand bushels

Destination

Western Europe

EEC:
TR T T N R P T e R T 2 18 51 729 176
EBEARGE oM. ler wuiande i il 3es . s 375 -_ 2,098 1,148
Germany, Federal Republic ........ - -_ 799 18
T Y TRERE L N 919 1,288 8,583 11,291
N e ClAnEEE ] gl e L o b3 854 - 6,051 853
Sub-totals s B gl o Tl A0S N 28166 1,288 18,260 13,486
Other Western Europe
o - TS I A RS SRR R T F 902 - 7,429 1,609
Denmaltk - -. . is i i ey e AT - — - 16
NOIGHESY' #o (- - s g =% 5 bt o~ S ke - — 498 377
EonEURal .o S il ok o Soli Yl R 100 - 885 376
Swillszerltandy bvrs B9, S miors e - - 364 7
StubB=totalls = RN N5 SR R e 1,002 - 9,176 2,045
BOGaliSY . - Nds oo oo laha Lo L1 g INRGE 14,288 27,436 NS ¥53)
Eastern Europe
BREY - o i Al e g ety s . NN ARE Rl - - 480 22
Africa
AP EIEATAL, = -2 % S dk v T ICIR LI e el o= s = = 795 351
ARSI oo, AT W~ Bl SEES I 5.5 7 - = 459 =
SROEANET = IS A L Ena s SN A S R S - = 1,254 351
Asia
Chiifna, MCommuniis . - Vi mE s i e — 370 = 370
CyPIRuS S, 2 0 S tr i SRRt o . LR — — 381 =
15712 el R i R Bt i oA ol S - = 184 -

IO e ol s oo Henlle oo onalioe. = MBS o « (s &) & = 370 565 370
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Argentine Wheat Exports December-April 1967-68 and 1966-67
April December-April

Destination

1967 1968 1966-67 1967-68

thousand bushels

Western Hemisphere

oo W TNGIEE A o . S I o 74 355 203 646
185 12, 71731 I e i gy et AT — 5,608 3 e 21503 4 5117
Chh OLETE A, P e Y N el 441 1=s1V50 441 1,434
Celllombra " t. . .7 LI iy B LWl == - 26 942 1%, 52t
Bapaglay .. ool R 5T el 186 205 691 1,297
IBESEr s i it A o, s 13 e b ~4,0 1,842 1,673 6,793 6,769
W74 2 P T R R | S S R - - = 513
jlatailey s . 8.3 20 W ey TS 5 o)) 6,532 30,573 16,297
Totals, all countries .... 1, 320 8,190 60,308 3P w57

GRAIN SITUATION IN BRITAIN

The following account of the current crop situation in Britain has been
extracted from a report by Mr. E.L. Gray, Agricultural Secretary, London, under date
of June 27, 1968, and is reproduced with the permission of the Trade Commissioner
Service, Department of Trade and Commerce.

Weather and crops. — May was generally dull, wet and cold, but except along
the North Sea coast, it became sunny and warm in the last part of the month. Con-
ditions are now changeable with considerable rain and temperatures generally below
average for the time of the year. Autumn-sown cereals made satisfactory progress.
The poor conditions checked the growth of spring-sown cereals, with many barley
crops especially looking yellow and stunted. However, most crops seemed to recover
considerably during the dry, warm spell.

Requirements and supplies. — Compared with the position at the end of March,
the following changes have been made by the H.G.C.A. in the consumption and supply
estimates for 1967-68:

(a) A decrease of 100,000 long toms (3,733,000 bushels) 50,000 (1,367,000 bushkels]
hiome grown aud 56,006 (i,867,000 bushels) imported, in tihe estimate of wheat for
human consumptfon.

(b) An increase of 50,000 long tons (1,867,000 bushels) in wheat for animal
feed, due to the reduced allocation for milling.

(c) A decrease of 50,000 long tons (1,867,000 bushels) in wheat imports due
to the reduced import requirements of wheat for milling.

(d) An increase of 50,000 long tons (2,333,000 bushels) in barley for animal
feed.

(e) A decrease of 50,000 long tons (2,333,000 bushels) in barley exports.

(£f) A decrease of 50,000 long tons in coarse grain imports.
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Progress in consumption . — The changes in intake/consumption for July 1967-
April 1968 compared to the same period in 1966-67 now appear as follows:

Wheat thousand bushels
Intake by millers ..... TR ) U o AR G - R 3 42 G20
Intake by other processors (mainly compounders) 3K 920
Fed to livestock on farms of origin ........... - 187
Barley
Intake by maltsters/distillers ......... ok G R - 4,667
Intake by other processors (mainly compounders) +12,833
135 gorokat oz e ) L e T 55 5¥0,.0 0 0,0 00/ LA D TS o geo ~16,333
Fed to livestock on farms of origin .......... 5 - 6,067
Qats
Intake by "other processors" ........covievieenn SR 2M0.65
Fed to livestock on farms of origin ....... R Bl 35258
Expett st - Ok o <18 G T A R TR oo o s o 953

Imports. — Wheat imports between July 1, 1967 to April 30, 1968 totalled
3.39 million long tons (126,560,000 bushels), a decrease of 40,000 (1,493,000
bushels) compared with the same period of the previous year. With forward purchases
at 690,000 long tons (25,760,000 bushels), some 105,000 (3,920,000 bushels) higher
than last year, the combined figure indicates an increase of 65,000 long tons
(2,427,000 bushels).

Cumulative imports of coarse grains also stand at 3.39 million long tons,
215,000 long tons up on last year with forward purchases at 550,000 long tons - a
decrease of 305,000. The combined figure for the position at the end of April is,
therefore, 90,000 long tons lower than at the same time last year.

Cereals deficiency payments 1968-69. — To encourage orderly marketing of wheat
and barley, a system of storage incentives will operate during the 1968-69 cereal
year as in previous years.

The guarantee arrangements for wheat for which the guaranteed price is 27s.
5d. per long cwt. ($1.91 per bushel) will be subject to a rising seasonal scale
spread over nine accounting periods, instead of five as hitherto.

As announced at the 1968 Annual Review changes in the arrangements for guarantee
payments to producers of wheat and barley are to implemented with effect from July
1, 1968. These provide for the abolition of the standard quantity for wheat, the
ending of the arrangements under which, in certain circumstances, the deficiency
payment on wheat or barley is increased if the average realized price exceeds the
target indicator price and the ending (for wheat but not for barley) of the arrange-
ment under which, when annual production is below the standard quantity and the
average realized price is below the target indicator price, the deficiency payment
is abated within a range of production determined by the Government.

The target indicator prices for wheat and barley for the 1968 crop have not
yet been determined pending final decisions on new minimum import price levels.
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The deficinecy payment to wheat growers collectively will, therefore, be the
difference between the guaranteed price and the average market price for the year -
or the target indicator price, whichever is the higher. Total payments will be such
that the average total returns to growers per long cwt. in each accounting period
increase as nearly as possible in accordance with the steps in the seasonal scale to
safeguard the storage incentive. As all the factors necessary for the calculation
of the deficiency payment cannot be known until the end of the cereal year, an exact
calculation of the amount due to growers cannot be made at the end of each accounting
period. Consequently, advance payments of as large an amount as practicable will be
made within approximately two months of the end of each of the first eight accounting
periods and a final payment for each of these periods, and the total payment for the
ninth period, will be made after the end of the season.

Levies. — An order has been made to provide for the sum of 1,917,000
($4,98%,200) to be raised by levies on home-grown wheat and barley primarily to meet
the cost of bonus payments to growers under the Home-Grown Cereal Authority's Forward
Contract Bonus Scheme for 1968-69. The levies will be reaised on the quantity of
wheat and barley certified as delivered in the 1968-69 cereal year and additionally,
in the case of barley, on the acreage of land used for growing barley: The levy on
wheat will be 2.6d. per long cwt. (1.4 cents per bushel) and on barley at l.6d. per
long cwt. (0.7 cents per bushel) and 11d. (12 cents)per acre. The levies will be
recovered by deduction from cereals deficiency payments.

Cereals deficiency payments scheme 1967-68. ~ The Ministry of Agriculture has
announced that the advance deficiency payment on wheat for the fourth accounting
period (February 1 to March 31, 1968) for the cereal year 1967-68 will be 4s. 6d.
per long cwt. (31 cents per bushel). A deduction of 2.7d. per long cwt. (1.5 cents
per bushel) will be made in respect of the levy payable to the Home-Grown Cereals
Authority.

International grains arrangement. — The United Kingdom has ratified the Inter-
national Grains Arrangement which consists of two Conventions, the Wheat Trade
Convention and the Food Aid Convention, and will come into force on July 1, 1968 for
a period of three years assuming ratification by the participating countries.

The immediate implementation of the agreement to raise the minimum and maximum
prices for major wheats in international trade will remove some uncertainty in the
grain market but discussions between the British Government and Britain's major over-
seas suppliers on new minimum import levels have not yet been included. In the
meantime, transitional arrangements have been announced for the registration of
forward contracts. These arrangements will apply when the new minimum import price
levels are announced.
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CALENDAR OF WHEAT EVENTS

According to a report published by the Crop
Reporting Board, United States Department of
Agriculture, the United States winter wheat

crop for harvest in 1968, based on conditions

at June 1, was forward at a record 1,230 million
bushels, 2 per cent more than the 1967 crop and
27 per cent above the 1962-66 average of 968
million.

According to a report from Mr. W. Boychuk,
Assistant Commercial Secretary for Canada,
Canberra, Australian farmers are taking
advantage of heavy May rains to plant a
record acreage to wheat.

According to a report from Mr. S.E. Kidd,
Assistant Commercial Secretary for Canada,
Buenos Aires, recent heavy rains have greatly
improved soil moisture conditions in most wheat
growing areas of Argentina.

The St. Lawrence Seaway opened for traffic
after having been closed for twenty four
days due to a strike by seaway workers.
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