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WORID WHEAT SITUATION

August-October Exports Total exports of wheat and wheat flour in terms of grain
Remain Above Average from the four major exporting countries during the

August-October period of the current Canadian crop year
amounted to 343.9 million bushels, a decrease of 28 per cent from the 475.8 million
exported during the same three months in 1966 but 13 per cent above the ten-year
(1956-65) average shipments for the first quarter of the crop year, of some 309.5
million bushels. Australia was the only one of the four exporting countries regis-
tering an increase over their 1966 comparable totals.

Shipments from these same four countries during August-
October 1967 with comparisons appear in the accompanying table.

Exports of Wheat and Flour in Terms of Wheat, August-October 1967 with Comparisons

United
August-October States Canada Argentina Australia Total
million bushels

OIS OR 205 ckeRe s enellone e bl o oxe Sl 49.3 17.2 30.9 148.8
195k 3 B AP SR P O.C RIGL.0 /50 17.9 30.5 239.8
1) S e B S R Bi5E] 94.6 - 23.0 20207,
ISR, . i . adeb e o 54.8 79152 32.5 16g6 (2121 il
OSEE Aot ¥ ovementte 9 AWy Y e 58m8 7/ 50t B 271 5 182.8
IB55T M. il < VBB 155 S54.4 (0 Bl 3082 23% 2 167.9
I ISE B, B SRR e i 118.8 81.4 24.2 40.9 26,5143
116157/ S0 S 1 oo 100.7 U338 21.8 24.9 220.9
RIS Sl 2.0 L 108. 2 78] S 2818 4 16.2 219.6
1) SEe el S Ehere vt b s 100. 3 76.3 5t 20,4 25128 4
JLEIRH0), B, S e J 15048 81.8 25.5 20 3 285.8
96 18, ot - orilleris. i BRIV 180.0 106, 2 6.1 55.9 348.2
IR Pt o Bey XMl ol o o [T o 2 140. 2 84.7 81t 28. 2 25648
IS AN . e e 55 192.1 139.6 12257/ 47:3 3901
S Grpen —ns o o B0, L 135.5 133.8 25.6 37.4 3833
NEIEE, 57 &5 L bt T IR e 203.4 18:1%°5 7 OA5 56.2 516
(06 @I oL e 2L 243.1 172.0 19. 4 4018 475.8
NOEACZNE - & % R . Bl 201145 RE ] 284 74.3 349.3
(1) Revised.
(2) Preliminary.
Wheat Supplies of latest available estimates indicate that supplies of
Four Major Exporters wheat remaining on or about November 1, 1967 in the four
Above g Year Ago major exporting countries, for export and for carryover

at the end of their respective crop years, amounted to
2,096.6 million bushels, about 15 per cent more than the 1,822.9 million available
a year ago. Supplies on or about November 1, 1967, in millions of bushels, were
held as follows, with last year's comparable figures in brackets: United States,
1,018.7 (853.7); Canada, 938.9 (921.5); Argentina, 26.7 (15.4); and Australia,
e .2 (32.3).
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World Wheat The following is taken from the report on Grains and Feeds
Situation as prepared for the Federal-Provincial Agricultural Out look
and Out look Conference, November 27 and 28, 1967.

Situation World production of wheat (excluding Mainland China) reached

a record level in 1966-67 of 10.3 billion bushels (281 million
metric tons), 17 per cent above the previous year's crop and 12 per cent above the
previous record set in 1964-65. Beginning stocks in the four major exporting countrie:
(U.S.A., Canada, Argentina, Australia), at 981 million bushels (26.7 million metric
tons), were at the lowest level for 13 years., With large world supplies of wheat
in many regions of the world, international trade amounted to 2.1 billion bushels
(56 million metric tons), a 10 per cent decrease from the record of 1965-66. less
wheat was shipped by Canada, the United States, Argentina and France, but the U.S.S.R.
and Australia increased exports. In spite of the decline in import demand, export
prices averaged higher than a year earlier due to the tighter supply situation in
certain exporting countries.

Wor ld Production For the 1967-68 season, opening stocks in the four exporting
1967-68 countries are slightly larger than in 1966-67 at 1.1 billion

bushels (29.3 million metric tons). Stocks fell in the United
States to 412 million bushels (11.2 million tons), the lowest since 1953-54, They
also fell in Argentina and France, but rose in Canada and Australia.

Present indications are for a decline in the world harvest
from the record set in 1966-67. Among other factors, wet conditions over much of
Western Europe kept the area sown to wheat below average levels, but favourable
growing conditions have resulted in larger yields of higher quality soft wheats
pushing total production up slightly above last year's.

In the developing countries, production seems to be improved
over last year. Expectations in India are for higher production than last year and
equal to the 1965-66 crop, and the Pakistan crop too, should be larger than in 1966-
67. In the Near East, production is up generally, with bumper crops in Iranand
Turkey. In North Africa, continued drought has adversely affected the Tunisian crop
and there has been only a limited recovery in Morocco.

In the U.S.S.R., the area sown to wheat was smaller than last
year. However, a good crop of about 3,000 million bushels (80 million tons) can be
expected. Although this is 20 per cent less than the record 3,700 million bushels
(100 million tons) of last year, it is not expected that the U.S.S.R. import require-
ments will be great. Some impression of the size of the U,S.S.R. wheat crop can be
gained if one compares the 700 million bushel decrease from last year with the total
Canadian wheat production of 600 million bushels. In the rest of Eastern Europe,
production is higher than it was last year and above the recent average. Unconfirmed
reports indicate a 10 per cent increase in production in Mainland China.

In the exporting countries, the North American situation this
year is in marked contrast to last year. While total production will exceed last
year's level by only a small amount, the distribution of production is quite different
Whereas Mexico experienced & poor crop in 1966-67, and the United States turned out
a crop slightly less than the year before, Canada harvested a record volume. This
year, both Mexico and the United States have had record crops, while Canada has
experienced a drop in production of 28 per cent. United States production, at



1,540 million bushels (41.9 million metric tons), is up 17 per cent from 1,310
million bushels (35.7 million metric tons). The large increase in U.S. production

is due to an expansion in acreage with a slight increase in average yield. Although
the total wheat allotment acreage in the United States was increased 32 per cent to
68.2 million acres, acreage signed up under the allotment program increased by only
15 per cent to 57.3 million acres. Total seeded acreage approached 68 million acres,
as some farmers exceeded their allotment, while harvested acreage will be about 58
million acres. Canada has a crop of 593 million bushels (16,1 million metric tons),
resulting from a 1.4 per cent increase in area and a yield 4 bushels per acre less
than the five-year average,

In the southern hemisphere, crops are not yet harvested.
Although seeded acreage has expanded about 6 per cent in Argentina, early indications
point to & third successive year of drought and production may only be 10 per cent
above last year's below average crop. In Australia, where wheat acreage has expanded
considerably from 10 million acres in the late 1950's to 20 million in 1966-67,
further increases are reported for the current year (up 1.7 million acres), but
latest reports indicate that lack of rain may produce a crop of less than 300 million
bushels (8.2 million metric tons) compared with 448 million bushels (12.2 million
metric tons) last year.

Out look World trade in wheat has slowed down in the early months of
the 1967-68 season. A combination of many factors seems
responsible for this situation. Carryover stocks are slightly higher and production
in several exporting countries is at high levels. 1In those countries where harvests
have not yet started, acreages have increased. Production in importing countries in
general is likely to be higher than last year and import requirements may be lower.

World trade in 1967-68 is expected to vary from that of the
previous year. Exports to the developed countries which in total have not expanded
in recent years may show a decline. Total imports of wheat into Western Europe will
probably be slightly smaller than last year. Increases to Japan, where competition
for the expanding market continues very strong, may not offset this decline. The
deve loping countries will require large quantities of wheat to meet their food grain
needs and for stock replenishment, but actual exports depend largely on aid commit-
ments. With better harvest prospects in India and Pakistan, emergency shipments to
these countries will decline but total aid shipments are likely to remain large.
Exports to the Middle East and North Africa may increase. In the Communist countries,
the U.S.S.R. wheat imports may be no higher than the 75 million bushel contract with
Canada. In Eastern Europe where production is up, imports may not increase. It is
reasonable to assume that Mainland China will continue to require wheat imports, but
internal difficulties there may interfere with purchases.

World trade will probably reach only 1.8 billion bushels (50
million tons) in 1967-68 and supplies available for export will be more than ade-
quate to meet this demand; accordingly, closing stocks in exporting countries may
rise slightly at the end of the season. Wheat prices, which are lower than last
season, are expected to be maintained in the lower part of the new International
Grains Arrangement range, but the level will be largely determined by the results
of harvest in the southern hemisphere.

Continued on page 48.
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International Wheat Council
Cumulative Totals of Commercial Purchases by Importing Countries from Exporting Countries
Crop Year 1967-68 Through October 28, 1967

By 3P QARIT,; T "NGMIE ORURN T HESHIENS

Importing Total
e it Canada Argentina Australia Italy Sweden U.S.A, Purchases
thousand bushels
ARISHRIIAR. % 313 7 ¢ o o os oxel of 5 404 - - - - - 404
BRnSREEEL ook, . . S e 89 - 28 - - 30 147
Belgium & Luxembourg,.. 3,620 - - - - 198512 5, 192
TR o T TR F 30 3,675 = & 6,840 10,545
HosIERI RACEN o .icie o0 356 < ofs 3 - - - - 644 647
Cuine, e e N s IR (1) = S = - - i)
Dominican Republic..... - - - - - 539 539
Eeuador....... ... d... - - - - - 1,008 1,008
BN AUVE G Noye « TPossfors o oo 572 - - - - 592 649
17157 s S S TS TP = - - - - - 134 134
Germany, Federal Rep... 6,011 - 682 - - 4,841 11,534
OEETEINe s <Moo = o o2 010 410 = o 4 41 - - - - 18 59
Guatemala........ B 10 - - - - 902 903
enlieil = A SIS ¢ TR - - - - - 410 410
INEAIIATGE & opolete] Jofolt o oe s e - - - - - 5 5
R . & oo i b s 0 s . 5,306 - = 7,006 12,312
HSGEMRANIC a1 10 01610 « 0 50,0 6 28 374 - 582 - - 47 1,003
T T S SRS | B - n 225 - - 2,619 2,844
B R W A Y kel D LS o . 10,671 - 7,526 - - 30,483 48,680
Koreay Rep:sof....oes.0. - - - - - 11,720 11,720
[REEALORE S 5. oo e o N = 8 6 - 1,676 - - 34 1AL
1 e - - 36 178 - 1 215
Netherlands.....cce00.0. 1,950 13 2,634 - - 8,472 13,069
Neth. Territories.... Al - - - - 295 366
T T R ISR - - - - ~ 479 479
HOEWAY - o b <5 ccvecvesons 1,195 - 1,449 - 3,307 463 6,414
ek R R U A UL 441 1,564 - - 6,280 8,296
RORGUIEAL . % . i« « o choteiore A 4 - - 4 - 55 63
Portuguese Territories 72 - 447 3 - 595 1, 1518
Saudi Arabia........... Y. - 1,559 - - 2,236 3,820
SHlerrafleonel. .- - .. c ..o 3 - - - - BR7 330
Sonth AfRpiicas .. . S8 48 902 - - - - - 902
Southern Rhodesia...... - - 523 - - - 523
Switzerland..eee.oeo,es 1,334 - < - - 1,363 2,697
Trinidad & Tobago...... 212 - - - - 1,019 1., 258008
(A THESHIANN, 0 S serele arele ol ols - - - - - 3,319 31,1318
United Arab Republic... - - - 335 - 808 1,143
United Kingdom......... 18,691 10 8,429 - - 3,898 31,028
U.,K. Territories..... 1,003 - 1,110 - - 496 2,609
Venezuela.....sovvounosas 1,376 - - - - 9,226 10,602
Western Samo@....eceve0 L - 47 - - - 48
To) Oxdesl ) Mek o 4B s - 193 - - 4,777 - 4,970
THEISER ., ror oiolozer thel's 48,127 687 37,498 520 8,084 108,776 203,692
Percentage of Total Sales
by Exporting Countries. 23.69 0.34 18.41 05,25 3.97 53.40 100. 00

(1) Less than 500 bushels.
NOTE:
Italy

Argentina ~ quantities cover period ending October 21, 1967.
- quantities cover period ending October 14, 1967.

Mexico and Spain - Report only when purchases are made.
France and U.S.S.R. - No reports received.



CANADIAN SITUATION

Supplies Below Total estimated supplies of wheat for the 1967-68 (August-
Previous Year July) crop year are placed at 1,170.0 million bushels,

consigsting of the August 1 carryover of 577.1 million and
the 1967 crop, at 592.9 million bushels. Supplies of the size indicated represent
a decrease of 6 per cent from the 1966-67 previous peak of 1,247.5 million. After
making an allowance of 160.0 million bushels for anticipated domestic requirements,
supplies available for export and for carryover during 1967-(8 amount to 1,010,0
million bushels, 8 per cent less than the 1,093.4 million in 1966-67.

August-October Lxports Exports of wheat and flour, in terms of wheat equi-
Sharply Below Previous Year valent, during August-October 1967 amounted to 71.1

million bushels, in contrast to the previous year's
comparable total of 172.0 million. This year's exports consisted of 64.5 million
bushels of wheat in bulk, 177 thousand of bagged seed and 6.4 million of flour in
terms of wheat. During the August-October period last year these figures were 163.2
million of wheat in bulk, 275 thousand of bagged seed and 8.4 million of flour in
wheat equivalent., The balance remaining on November 1, 1967 for export and for
carryover amounted to 938.9 million bushels, 2 per cent above the November 1, 1966
total of 921.5 million.

Canadian Wheat Supplies

Item 1966-67(1) 1967-68(2)
million bushels

Carryover in North America at beginning of crop year

AT T O T L L R R A 420.1 SElral
Becaletloner .. 4 e St Y., P 5000 B 030 bBO o P o o oloT 821 3 50280
Imports of wheat for domestic use, August-October..... G (4)

Total estimated supplies.......... R el 1,247.5 1, T7Q:0
less estimated domestic requirements for crop year.... 154.0 160.0
Available for export and for carryover. 1,093.4 1,010.0
Deduct:

Exports of wheat in bulk, August-October(5)......... b 64.5
Exports of bagged seed wheat, August - October (6).. 0.3 0.2
Total exports of wheat as grain........ 15 3. 5 64.7

Exports of wheat flour in terms of wheat, August-
Cetaler (F). . ... v. b v, 7 L9 et ] S 8.4 6.4
Total exports of wheat and wheat flour.. 172.0 7, 1l
Balance on November 1 for export and for carryover.... )20 [ 938.."9

(1) Subject to revision. (2) Preliminary. (3) Less than 50,000 bushels.
(4) Not available. (5) As reported by the Board of Grain Commissioners.
(6) Customs returns, 1966-67 adjusted for time lag.
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Marketings, Disappearance Total primary deliveries of wheat (both east and west)
and Visible Supplies up to November 22 of the current crop year have amounted
to 143.7 million bushels in contrast to 196.5 million
marketed during the same period of the previous year. Some 46.9 million bushels of
this year's total were delivered during the four weeks October 19 to November 22.
During the same period the volume of Canadian wheat entering domestic and export
channels amounted to 31.8 million bushels. As a result, the total visible supply
of Canadian wheat increased from 387.06 million at October 18 to a level of 403.1
million at November 22, 1967.

The total visible supply of Canadian wheat at November
22 this year represented an increase of 45 per cent over the 1966 comparable total
of 278.2 million and was 41 per cent more than the 1965 figure of 285.2 million,
Country elevator stocks, amounting to 229.6 million bushels, were 54 per cent above
the 1966 comparable total of 148.9 million, and 31 per cent more than the 175.6
million of two years ago. Wheat stocks at interior terminals at November 22, 1967,
totalled 12.5 million bushels as against 1.8 million a year ago and 2.1 million two
years ago. The 17.4 million bushels "in transit rail" (western division) were above
both the 1966 and 1965 totals of 15.0 million and 8.5 million bushels, respectively.
Supplies at the lLakehead, totalling some 40.3 million bushels, were substantially
above last year's comparable level of 22,6 million and the 1965 figure of 21.7
million., Stocks "in transit lake', amounting to 8.6 million bushels were smaller
than both the 1966 level of 10.7 million and the 1965 figure of 12.5 million. The
34.2 million bushels in Bay, lLake and Upper St. lawrence ports were higher than
both the 27.8 million of a year ago and 26.7 million of two years ago. Supplies in
lower St. lawrence and Maritime ports at November 22, 1967, at 38.2 million bushels,
registered a 13 per cent increase over the comparable 1966 figure of 33.7 million and
were 60 per cent more than the 23.9 million of 1965. The 11.5 million bushels in
West Coast ports (Vancouver-New Westminster, Prince Rupert and Victoria) were above
both the 9.2 million at November 23, 1966, and the 6.0 million at November 24, 1965,

October 1967 Exports Combined exports of wheat in bulk, bagged seed wheat
of Wheat and Flour Total and wheat flour in terms of grain equivalent, during
21.7 Million Bushels October 1967 amounted to 21.7 million bushels, 4 per

cent below the 22.6 million of the previous month, in
sharp contrast to the 55.2 million of October 1966 and 41 per cent smaller than the
ten-year (1956-65) average for the month of October of 36.7 million. Exports of
wheat in bulk (as reported by the Board of Grain Commissioners) during October 1967
totalled 19.9 million bushels, 2 per cent lower than the September 1967 total of 20.2
million, considerably less than half of the 51.7 million of a year ago and a decrease
of 41 per cent from the ten-year average of 33.4 million. Based on Canadian Customs
returns, the equivalent of 1.8 million bushels of wheat was exported in the form of
f lour during October 1967, 21 per cent below the previous month's figure of 2.3 millios
48 per cent smaller than the adjusted total of 3.6 million of October 1966 and 43
per cent less than the ten-year average of 3.2 million bushels.

Cumulative exports of wheat in bulk during the August-
October period of the current crop year amounted to 64.5 million bushels, sharply
below the 163.2 million shipped during the first three months of 1966-67 and 31 per
cent less than the ten-year average for the period of 94.1 million. This year's
shipment of wheat to Britain totalled some 16.4 million bushels and accounted for
25 per cent of the current three-month total as compared to 17.7 million the previous
year and accounted for 11 per cent of the August-October total. Other principal
markets for Canadian wheat in bulk during the first three months of the current crop
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year, with figures for the same period of the preceding crop year in brackets, were

as follows, in millions of bushels; U.S.S.R. (Russia), 9.3 (35.3); Japan, 8.6 (14.0);
Federal Republic of Germany, 4.7 (6.7); Italy, 3.9 (5.5); Belgium and lLuxembourg, 3.7
(5.3); Netherlands, 3.2 (1.0); Communist China, 3.0 (41.0)3 Poland, 2.5 (5.1); Norway,
1.2 (0.8); and Cuba, 1.1 (2.9). Cumulative exports of bagged seed wheat during August-
October of the current crop year, based on Canadian Customs returns, amounted to 177
thousand bushels compared with last year's comparable total (adjusted to remove time
lag) of 275 thousand.

Cumulative exports of wheat flour during the first three
months of the 1967-68 crop year, based on Customs returns, were the equivalent of
6.4 million bushels of wheat, 24 per cent less than the adjusted August-October 1966
total of 8.4 million bushels. Cuba's purchases, the leading market for Canadian
wheat f lour during the period under review, amounted to the equivalent of 2.6 million
bushels and accounted for 40 per cent of the August-October 1967 total. During the
comparable period of 1966 shipments to Cuba amounted to 3.5 million and accounted
for 41 per cent of the three-month total. Other principal markets for Canadian wheat
flour in terms of grain equivalent during the August-October period of the 196¢7-68
crop year, with revised data for the same months of the preceding crop year in brackets,
were as follows, in thousands of bushels: Britain, 803 (2,267); Ghana, 657 (282);
Israel, 502 (nil); Jamaica, 329 (298); leeward and Windward Islands, 194 (306);
Llebanon, 174 (34); and Trinidad and Tobago, 159 (288).

Canadian Wheat
Situation and Outlook

The following is taken from the report on Grains and Feeds
as prepared for the Federal-Provincial Agricultural
Out look Conference, November 27 and 28, 1967:

Canadian Situation 1966-67 Stocks of Canadian wheat
carried into the 1966-67 crop year were 420 million bushels (11.5 million metric
tons), the smallest since 1962, and down by some 93 million bushels from August 1,
1965. The wheat crop was at an all-time high of 827 million bushels (22.5 million
metric tons), surpassing by 104 million bushels the previous record set in 1963.
Thus, in 1966-67 supplies available amounted to 1,247 million bushels (34 million
metric tons) or 7 per cent more than in 19€5-66.

Farmers marketings during 1966-67 increased to a record
637 million bushels, (17.3 million metric tons), up 10 per cent from the 1965-66
marketings of 574 million bushels (15.5 million metric tons). Wheat going into
domestic use totaled 154 million bushels, of which 16 million bushels were moved
for feed under Feed Freight Assistance and some 42 million bushels was used for seed.

Wheat and wheat flour exports totalled 516 million
bushels (14.1 million metric tons), 13 per cent below the record of 591 million
bushels (16.1 million metric tons) of 1963-64, but nevertheless the third highest
on record. Exports to the developed countries rose slightly to 202 million bushels
(5.5 million tons), with a decline in trade to Western Europe more than offset by
an increase to Japan. Exports to developing countries rose substantially from 55
million bushels (1.5 million tons) in 1965-66 to 75 million bushels (2 million tons)
in 1966-67, due primarily to increased aid shipments, especially to India. Exports
to Communist countries declined from 334 million bushels (9.1 million tons) to 239
million bushels (6.5 million tons). An increase in shipments to Mainland China did
not offset the substantial decrease to the U.S.S.R. and the smaller decline to
Eastern Europe.
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Exports began to level off in the latter months of the
crop year due to a softening of import demand, with the possibility of good harvests
in most areas of the world. The carryover of wheat into the 1967-68 crop year
increased 157 million bushels, to a total of 577 million (15.7 million metric tons).

Canadian wheat prices, basis the lakehead, were at
record levels during the crop year. No. 1 Northern averaged $2.12 per bushel com-
pared with $2.00 the previous year. By July, 1967, prices had begun to reflect the
fall in export sales and had dropped to $2.07.

Canadian Situation 1967-68 Seeded acreage totalled
30,121,000 acres, an increase over last year of 1.4 per cent. Winter wheat in
Ontario accounted for 400,000 acres, up by 17 per cent over last year. Based on
precipitation figures, a very light crop was expected, but yields turned out greater
than anticipated due to a combination of circumstances which included the high
moisture reserves in the soil, the relatively cool summer with no excesses of heat
or wind, the adaptability of new varieties, the ideal harvesting weather which kept
losses to a minimum and the application of a greatly improved farm technology.

The September estimate of production places wheat at
593 million bushels (16.1 million metric tons), with a yield of 19.7 bushels per
acre, compared with 827 million bushels (22.5 million metric tons) and a yield of
27.9 bushels per acre in 1966. The greatest decline in yield was in Saskatchewan
followed by Alberta, while most areas of Manitoba largely escaped the drought and
the average yvield was above last year., Included in the total is the Ontario winter
wheat crop of 15 million bushels. The total crop is 234 million bushels below last
year's record but only 80 million below the 1962-63 to 1966-67 average. The grain
is of very high quality, with over 95 per cent in the top three grades and an
average protein content of 13.8 per cent, an inecrease from last year's 13.5 per cent.

Canadian wheat prices continued to move downward in
August of this year and in September dipped briefly to a low of $1.91 for No. 1
Northern, basis in store Fort William - Port Arthur, in line with pressures being
exerted on world wheat prices. By mid-October, the price had increased to $1.95
per bushel. For the 1967-68 crop year, the Canadian Government raised the minimum
support level for No. 1 Northern to $1.70 per bushel from $1.50, in the form of an
increased initial payment. A further guarantee of prices was implemented when the
Government agreed to pay the difference between the new International Grains Arrange-
ment minimum price of approximately $1.95 1/2 and the selling price on all sales made
below the new I.G.A, minimum price. In effect, for all such sales, farmers will be
guaranteed a price based on the I1.G.A, minimum price for No. 1 Manitoba Northern
basis in store at the lakehead, and its equivalent for other grades, until the new
International Grains Arrangement comes into effect on July 1, 1968,

Canadian Wheat Export Outlook 1967-¢8 Trade with the
deve loped countries has been slow, but the trends of the last few years are not
likely to change radically. Exports to Western Europe may decline slightly and the
Japanese market may not increase to the same extent as last year. Thus, total sales
to developed countries may be under 200 million bushels (5.4 million metric tons).

Commercial trade with developing countries is expected
to remain at about the same level as last year, while aid shipments may decline. At
50 million bushels, aid shipments in the 1966-67 crop year were particularly high.
This was due to a supplementary food aid allocation and heavy shipments in the April-
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July period against the 1967 allocation of $75 million which was made available

April 1, the beginning of the fiscal year. The Government has announced a food aid
allocation for the 1968 fiscal year of $75 million. It 1is probable that a large
portion of this sum will be utilized for aid shipments of wheat and flour in the
period April to July, 1968, and that aid shipments to developing countries during the
crop vear will total 30 to 35 million bushels. Total exports to developing countries
are expected to be approximately 50 million bushels (1.4 million metric tons),

Communist countries have not increased purchases beyond
their contract levels this year. In particular, the U.S.S.R., which in the past has
often taken the maximum contract quantity, has only agreed to take the minimum commit-
ment of 75 million bushels (2 million metric tons) under the three-year agreement
signed last year. The record Russian wheat crop of 1966 and the reported average
crop this year may have reduced the need for large imports from Canada for this year
as domestic stocks have probably accumulated. Similarly, with a good level of pro-
duction in Eastern Europe, exports to that area may not increase over last year's
30 million bushels (0.8 million metric tons). There have been no significant
shipments to Mainland China so far this year and it it impossible to predict the
level of Canadian exports to that country at this time.

Depending on the level of exports to China, total
exports during 1967-68 should be in the range of 350 to 400 million bushels (9.5
to 10.9 million metric tons) and domestic disappearance should approach 155 million
bushels (4.6 million metric tons). With the total wheat supply for the crop year
at 1,170 million bushels (31.8 million metric tons), exports in the range predicted
will result in a carryover next July 31 of hetween 615 and 665 million bushels (16,7
to 18.1 million tons).

The outlook for this year is one of increasing stocks,
because of a decline in exports greater than the decline in supplies available.
With the recent experience of producing a good crop with low precipitation during the
growing season, it is clear that with normal conditions, a smaller area could produce
all the supplies needed to meet anticipated demand requirements in 1968-69.

Durum Situation Canadian durum wheat production in
1966-67 was 28.4 million bushels from 1,064,000 acres, a record yield of 26.7 bushels
per acre. Visible supplies of durum (excluding durum stocks on farms) on July 1,
1966, was 18.2 million bushels, and exports during the year reached only 27 million
bushels compared with 34 million bushels in the previous year. With visible supplies
on July 31, 1967 at 11 million bushels, and a production of 20.6 million bushels,
supplies are down from last year. The 1967 acreage increase of 258,000 acres or 24
per cent was offset by the effect of the drought and yields reached only 15.6 bushels
per acre.

Production of durum wheat in the United States is
estimated to be 66 million bushels, up 5 per cent from the 1966 crop as a result of
increased acreages with no change in the average yield. Durum production in Italy
and France is estimated at 95 million bushels. In North Africa, drought has reduced
the durum crop in Tunisia and Morocco.
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While prospects for 1967-68 do not indicate any major
increases in Canadian trade, exports should be maintained at a level slightly above
last year. With normal supplies available, prices have remained at premium levels
above spring wheat prices during 1966-67 and did not fall when other prices fell
during the latter months of the crop year. Although supplies in Canada are reduced,
these, together with the supplies in the United States, will be adequate to meet the
expected import demand which, in recent years, averaged about 70 million bushels. At
this level of trade, prices should remain at a premium above spring wheat prices.

The long-run outlook for trade in durum wheat is uncertai
but some expansion of consumption can be expected in developed and developing countrie
Total world import demand is expected to show a slow upward trend from the current 70
million bushels per year. Canada's share of these exports 1is unlikely to exceed half
and thus average production from 1.25 million acres (or slightly less acreage than in
1967) would seem adequate for the coming year.

Wheat Sales On December 12, 1967, Trade Minister Robert Winters
to China announced the sale of two million long tons of Canadian

wheat to China.
Mr. Winters told the House of Commons:

"1 am pleased to inform Honourable Members that the
Canadian Wheat Board, following prolonged negotiations in Canton, has succeeded in
concluding a sales contract with Mainland China to provide for the export of two
million long tons, 5 per cent more or less, of wheat -- to be shipped from January
through October 1968.

"This contract is under the provisions of the Third
Iong Term Agreement with China, and consists of 1, 2 and 3 Northern wheat and a
small quantity of Durum wheat.

"Assuming that full tolerance is t aken, the sale amounts
to 78.4 million bushels.

"Including the contract covered by this announcement,
total sales under the Third long Term Agreement amount to 4.7 million tons, or
approximately 177 million bushels.

"The long Term Agreement provides for a minimum of 4-1/2
and a maximum of 7-1/2 million tons over the three-year period commencing August 1,
1966, with the amounts for each year to be regotiated separately.

""As in the previous contracts, payment terms for sales
under the long Term Agreement are 25 per cent cash when each vessel is loaded, and
the balance of 75 per cent in 18 months, with interest. The deferred payment
provision is made possible by a guarantee to the Canadian Wheat Board by the Govern-
ment of Canada.

"1 know all Honourable Members will join with me in
extending to the Wheat Board our warmest congratulations on their good work in
reaching agreement on a matter which is of such importance to the Canadian economy."



Protein Survey of

Western Canada's 1967

Hard Red Spring Wheat

13.6 per cent.

S

According to Crop Bulletin No., 100 '"Canadian Wheat 1967'", published
by the Grain Research Laboratory, Board of Grain Commissioners, for

Canada, the 1967 spring wheat crop averages 13.8 per cent in its

protein content.

The 1966 crop of spring wheat averaged 13.2 per
cent Iin protein content, while the mean value for all hard red spring wheat crops from 1927 to 1966 is
The Laboratory's survey of the protein content of the 1967 crop of hard red spring

wheat included samples grading No. 1 Hard, No. 1 Manitoba Northern through No. 4 Manitoba Northern,
together with a few Garnet wheats

content
portion
of 14.0
Alberta
eastern

ALBERTA |

MAP OF WESTERN CANADA

showirg

PROTEIN CONTENT OF WHEAT

1967 CROP

wheat well below the average level for the 1967 crop.

Areas in central and southern

Protein Contents of Grades of Hard Red Spring Wheat,

unoer 120% [

20— 129 %
130—139 % [
140—149 %
OVER 149 %

MANITOBA

The above map shows the geographic distribution of the protein
of the 1967 spring wheat crop in terms of five levels or ranges.

By far the greater pro-

1967 Values for Each Province and 1967 and 1066 Valuo: for Western Canada

of the growing area in Saskatchewan produced wheat with an average protein level in excess
per cent; several areas were in excess of 14.9 per cent.
and two small areas near Edmonton exceeded 14.0 per cent in average protein content.
part of the growing area in Manitoba and most of the northern growing area of Alberta produced

The

1967 Crop Western Canada
Grade
Mani toba Saskatchewan Alberta 1967 1966
per cent

P SRR S ' ol = o - 12.8 - 12.8 3.5
No. 1 Northern....... 1360 14.0 13.5 1388 13.2
No. 2 Northern....... 12.8 14,8 135 13.8 T A
Noxt 8- Nontherny . . 5% 13.0 1454 12.8 L35 1 3%
Nep® 4 Nonthern. . ... .. I et . 1 12643 13.6 T B
Garnet GradeS,...... - - 11.9 11.9 116
Weighted Mean ....... 12.9 125 13.4 13.8 1382
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General Quota
Position

By November 27, 1967 out of a total of 1,880 shipping points in
the Western Division, the Canadian Wheat Board had placed 693
points on a delivery quota of three bushels per specified acre,
1,023 points on a two-bushel quota and 143 points on a one-bushel quota per specified

acre. Only 21 stations were reported as 'closed'.
Summary of Elevator Shipping Points in the Western Division
ac at November 27, 1967
General Quota in Bushels
Province psr Specified Acre
One Two Three Closed Total
OIERIAVIOL i 7L B | & o Tl - - il - 1
abasitEaisar, 7 . 4k . 0. . N, iR Ll 163 152 5 331
Saskatchewan... .. % .. L r 45 598 358 9 1,020
/0 LT el SR IR S | P 87 248 156 7s 522
BriitTsh: Columbias. Fen v« - - 6 e 6
ANl BubyvincEs? . ik 143 1,023 693 241 1.880
Farmers' Deliveries of wheat from farms in the Prairie Provinces up to

November 22 of the current crop year amounted to 137.5 million
bushels, 28 per cent less than the comparable 1966 total of
192.1 million but considerably larger than the ten-year (1956-65) average for the
period of 109.0 million bushels.

Marketings

Farmers' Marketings (1) of Wheat in the Prairie Provinces 1957-68

Week Ending Manitoba Saskatchewan Alberta Total Last Year
bushe ls
August 9, 1967 419,070 2,254,674 106, 523 2,774,267 2,382, 182
115) o5 SRAA" A 47,536 164, 146 198,795 410,477 7,100,270
281 387,096 15 568 NE97 877, B35 25 B3 2BING21T 19,177,019
308. L I L 3,905,746 57.61,.513 5,893,733 5,202,246
September G . . B T ] 8,975,599 2, 782i=553 14,505,278 4,161,392
19% At A, 2,942,073 81, 23748586 4,987,198 19,166,857 11,624,476
08 ok e 1,420,455 6827 SENPENT 4,308,564 12,002,246 G 70057/
2 A 1,213,339 8,347,053 2,701,990 12,262,382 21 YO 6
October 4 . R Bl 850,438 GRaNIL, 203 1,765,606 8,987,247 14,761,929
)| O e 5 665,118 3,354,294 16513 3288 Syl 5,851, 929 10,606,303
181 -2 Y B 587,720 5,250,020 1,410,018 T2 S8 12,437,630
258 .7 L, GRET, HVIS) 4,689,191 1,866,696 7,562,502 14,077,666
November L PR 1,393,296 5,883,585 154985, 76 1 9,262,642 17,760,722
(Fyas 21 1,750, 186 5,823,860 248, 755 L) w17/ B (0 18 8527 335
3 5, ACHE 1,883,245 4,603,356 2,354,197 8,840,798 105157, 118
.7 9 S P} 1,765,680 6., 8055735 2,645,966 115 28063 81 11,990,273
TOEANSS . Sxes-riv.* 20,480,467 85,502,972 31,548,486 137,531,925 192,114,595
Average similar
period: 1956-65.... 14,941,464 68,862,582 25,216,953 109,020,999
(1) Includes receipts at country, iIinterior private and mill elevators, interior

semi-public terminals and platform loadings.



Compared with Aoproximately the Same Date,
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Visible Sunply of Canadian Wheat,

November 22, 1967
1965 and 1966

Position 1966 1966 1967
thousand bushels
Country elevators - Manitoba.............. 17,570 10,140 26,993
Saskatchewan.... ..... 98,154 91,265 131,480
AlBEIGEa kg o ol 59,917 47,446 71,141
NSEAIllS)) | <. ot =, 175,641 148,851 229,614
Int editord private Yandd milil B0 L w8 L LT 5,600 6,245 s fop
in feriioR (terminals. . Wi L 3505 o fov b b ieoleahein. AL 1,790 12,509
Vancouver-New Westminster....veoeeieoeeens 55275 8,041 10,413
VALE (o gL 2L ST ooty plls SO c o RO, do'c 346 528 749
R EnEe SRER L. o 5 ofoma oo 4 K 3 o SR E el b 343 603 309
(@] oustctelnil ) Rt B WSS S g i o R DN kil q 739 944 4,581
Fort William-Port Arthur.,.......e.0seuu. 5 Al 7S 2285617 40,273
In transift maiil (westeimnMAisaic om)l.e% - sk 8,522 15,032 17,406
Bay, Lake and Upper St, Lawrence ports.... 26,681 27,849 34,190
Lower St. Lawrence and Maritime ports..... 28145518 BB 67.2 38l, W89
i transile™ lakel, S350 0, SRS, . o 6 o Bc . 12,540 10,702 8,635
In transit rail (eastern division) ..... A 1,753 1,426 378
Tot'alis . Hec.. Sat s e15 o o PIC 285,209 278,250 403,071
Grading of Wheat Inspected, August - October 1967 with Comparisons
Crop Year August-~October
Average
Grade 1961-62-
1965-66 1966-67 1966 1967
per cent per cent cars per cent cars per cent
No. 1 Man. Northern..... B 6.8 24,089 25l 5,083 L1850
No. 2 Man, Northern,... 3059, 35.7 21,692 221" S 28580 51.3
No. 3 Man. Northern.... 20.3 277 29,473 30.0 7,285 18718
No. 4 Man. Northern..... C) i 76 14,422 LB L3 5@ 3.4
NS .2 751 WHEll, . o v o [-lofs - Filis 4.1 26 6,094 By, 2 193 0.4
e 6 WHERTE NS T oo oL Velikale 0.5 0.6 623 0.6 43 oL
Feed Wheat....... " ML (1) 0.1 54 (! 5 (1)
Others Red Spring...... RS 12.4 18,694 1) 10) %334 5.1
@ WL Garhet. k. o ] = (0] 5] 0.1 4 (1) il (1)
ERWES Whiiter Sphrdinght, o o, « c D5 0.1 157 0.2 46 Q.1
C.W. Mixed Wheat....... (¢9) (il 95 0.1 30 @), 1
Alberta Winter...... el 0.4 1.6 1,386 b, 340 W, 7
Nos. 1-6 C.W., Amber Durum 5.4 iy 2! 3,149 Bi 4,523 o119
Others C,W, Amber Durum, 0.3 0.3 i 11 0.5 92 0.4
iiosalls M ia - 100.0 100.0 DA 5 T L(010)(0), % WSS 7 100.0
Gross bushels (approx.). 190,216,000 89,740,000

(1) Less than

.05 per cent.
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lake Shipments of Total shipments of the six major grains out of Lakehead
Canadian Grain terminals from the opening of navigation to November 22 this

year amounted to 317.5 million bushels, 27 per cent below
the comparable 1966 figure of 436.7 million but 11 per cent larger than the 10-year
(1956-65) average for the period of 286.5 million. In 1967 the season of navigation
opened on April 13 while the 1966 season opened on April 3. Shipments of wheat, at
205.8 million were 40 per cent less than the 1966 figure of 343.8 million bushels and
accounted for 65 per cent of the total six grains.

Lake Shipments of Canadian Grain from the Opening of Navigation to November 22, 1967
and to Approximately the Same Date, 1956 to 1966

Year Wheat Oats Bar ley Rye Flaxseed Rapeseed Total

thousand bushels

D0 g AL A S 179,241 40,583 81,464 10, 174 9,558 - 321,020
LG5 T A s PR 134,292 41,831 50,001 4,147 10,620 - 240,891
OIS B g = sl 161,762 39,780 56,459 5,242 7 LR - 281,233
A e 5e © s v e 159, 197 30,738 49,281 4,707 (& l3idk - 250,055
UG [S10 N e 164,082 25,197 48,061 3,545 8,243 - 249,128
1 LB R A B 206,597 22,915 40,223 4,284 7850 7 - 281,536
ICHE e B 1 Sl (S 146,110 21,251 25,714 5,308 7,522 - 205,905
B3 . L o 194,919 38,053 34,587 B 6,058 - 27 73S
DG g . 8, L . ulG, 350, = 3NT 379 38,432 4,922 9, 160 59 398,302
GRS, ey T 262,681 43,553 37,832 4,106 10,633 1,337 360, 142
GG, « s+ S 1" - 343,758 30,469 39,959 7,886 13,485 1,099 436,656
HETR 7R e LY~ e 205,783 33,808 61,418 5,504 10,092 929 317,535
Rail Shipments Rail shipments of wheat to Maritime ports from Bay, Lake

of Wheat to and Upper St. lLawrence ports during August-October 1967

Maritime Ports amounted to 199 thousand bushels in contrast to the August-

October 1966 figure of 1,686 thousand.

Rail Shipments of Wheat to Maritime Ports from Bay, Lake
and Upper St. lawrence Ports

August 1 - August 1 -
Origin of Shipments October 31, 1966 October 31, 1967
bushels
Roat MeNHteosb . s, 25 e fe . . 566, 189 =
Milchlande” TLERIMSY, =.: e f . Al =) 249,483 99,240
Onen SOURGEBNF:*E. B 2 oo 5B o ka8 401, 107 -
Eoaerd chlSF s, pe 5000 0 L% P e 5 X 469,406 99,446

Tojtlails S Bl o 1,686, 185 198,686




Rail Shipments of Wheat from Fort William-Port Arthur, 1964-05 -~ 1967-68

Month 1964-65 1965-656 1966-67 1¢67-68
bushels

BUOSE ene orore Sore < iorare ot 7,786 10,458 118,973 1138 5651l

September. ... . b . 19,564 10,500 88,333 182,051

OStalier . cccecs s . ool o .. 128 4,500 89,384 152,009
GV eBEFS 9, .50 o e b 185167 10,205 169332
DECembET ... vvereenrosesn- 26,961 7,500 106,833
SERa R | T 4 10,703 46,108 145,889
February...o.oo.... 17,214 26,712 120,334
T SRS SR R 112,296 98,598 177,393
] e o) o erababan B s il o 17,506 71,701 133,699
B s . L. T 8,207 89,166 207,038
IfLr o AUETY S W IR 4,965 178,183 154,139
MR g 5e s 00 o Sl Thgee o B¢ L3872 82,282 93,094
TOLRNES o). o ojore oMk 264,376 635,913 1,593,441

Distribution of Rail Shipments of Wheat from Fort William-Port Arthur, October 1967

Prince New

Grade Edward Island Nova Scotia Brunswick Quebec Ontario
S  “bushels
S WBEAGE . . . .. 2,833 11,000 51,398 251898 1,500
0 Wheath, ... . 4,000 14,000 54,000 20,000 12,000
B SMas -o o o0 - - - - 4,000 14,632
Others....... - - - - 5,878

Totals 64,1833 25,000 59,383 26,833 34,010

Overseas Exports of Canadian Graln by Ports of Loading, August 1 - November 22, 1967
with Comparisons

Durum

Port Wheat (1) Wheat (1) Oats(l) Barley Rye Flaxseed Rapseed
thousand bushels
Pacific Seaboard
Van.-New Westminster, 2054222 121 66 5,641 1763 15,288 32150
Vietorf@...ceecoveeces 1,600 - - - - - -
Prince Rupert........ 891 - - - - - -
Churchill......ve.eveuee 20,639 % L o i 4 3
lakélhicad Dl recHal . . - .0, 7,432 - 598 932 472 2,805 113
St. Lawrence
Montreal.,..... o i 11,256 5,860 146 T - 399 -
BORENSNE. |k o EF)- - 3,636 30 - - = - .
Trois-Rivieres....... 2,659 - - 747 = E 1
OREHEEN . oo o Lose Woheiansls o K70 190 - - 130 488 -
Baie Comeauee.eesevss - - - 38 - - -
PoRt GRETREr . i - ootos. 181 - L = E 3 )
Totals.......... 73,185 6,201 810 7,469 1,765 4,870 b il
August 1 - November 23,
OGO N1 L 187,590 12, 989 857 6,463 2,819 7,154 3, 004

(1) Excluding bagged seed.
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Freight- Claims filed for payment up to October 31, 1967 represent the move-
Assisted ment of 1,781 thousand bushels of wheat from the Prairie Provinces to
Shipments Eastern Canada and British Columbia under the freight assistance

policy during August-September 1967. During the same two months
last year claims had been filed for atotal of 2,612 thousand bushels, indicating on
the assumption of approximately the same rate of submission of claims during both
the current and preceding crop years, that the August-September shipments of wheat
under the policy were running about 32 per cent below those of 1966. Revised data
on the August-September 1966 shipments of wheat based on claims submitted up to
October 31, 1967 place the two-month total at 3,068 thousand bushels. The bulk of
the shipments during the current two months under review went to destinations in
Quebec and Ontario, with these two provinces accounting for 51 per cent and 21 per
cent of the total, respectively.

Provincial Distribution of Wheat Shipments under the Freight Assistance Policy
August-September 1967 and 1966

Month NI T BT I WS S N. B, Que. Ont. BLCF Total
thousand bushels

AESE = 1987 LA T, 3 13 ) 45 538 240 134 1,091
RepiEember. . =, .. M, Tty ((&h 19 80 24 376 1025:] 517/ 691
Toda a1 V% ik - 3 82 199 68 914 374 191 w81

Same period 1966:
End Mdminary€2).,. .. .08 1812 42 283 90 151287 556 283 20012
Revillsedidld s .08 . o, 0% Bk 121 59 334 111 1,383 (6.745) 376 3,068

Preliminary data on millfeed shipments under the freight assistance
policy indicate shipments of 63,762 tons during the first two months of the current
crop year. During August-September 1966 claims had been filed for a total of 64,367
tons, indicating on the assumption of approximately the same rate of submission of
claims during both periods, that this year's shipments of millfeeds under the policy
were running about one per cent below those of 1966. Revised data on the August-
September 1966 shipments of millfeeds based on claims submitted up to October 31,
1967 place the two-month total at 89,493 tons. As with freight-assisted shipments
of wheat, the greater portion of the millfeed shipments during the period under
review went to destinations in Quebec and Ontario.

Provincial Distribution of Millfeed shipments under the freight Assistance Policy
August-September 1967 and 1966

1966 1967
Province
Preliminary(2) Revised(1) Preliminary(1l)
tons
NewEound lamdss% " tok k. . . + i 309 674 179
Prince Edward Island...... 1,046 1,963 825
Nowra Scol1aMu. : L. 4. . 50 4,240 5,492 3% 314
New Brunswick.......oco0.. 4,005 5,194 4,263
I SOk B " 1A S T - 33,352 44,870 34,425
0 Mg o) T AP A A A 19,217 25,983 18,758
ERiadlsih*Co lumbTa% ... . . 8. 268198 Sy 1,998
T e e 64,367 89,493 63,762

(1) Based on claims filed up to October 31, 1967. (2) Based on claims filed up to
October 31, 1966. (3) Less than 500 bushels.
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Monthly Exports of Canadian Wheat and Wheat Flour

Year Wheat Bagged Total Wheat Total(3)
and in Bulk(1) Seed Wheat Elonr 4§ 8y Wheat and
Month Wheat(2) Wheat Flour
thousand bushels
1965-66
RIS Lol A . s 43,377 81 43,459 Zhes 46,006
September...... 64,447 73 s 520 2,679 67,199
e tober, B iw B 64, 5157 84 64,601 W67 68,275
November....... 5515.6/52% 37 55,690 ANELS 58,314
Decefiber. Sk, 5 33,201 64 33,265 4,261 ¥ 5 Seb
JanuBTY . s ev s s 23,483 49 2354537, 3,402 26,933
February....... 231,502 74 28576 3,924 27,501
MENGERE - Rh, « co s 32,395 192 32587 3,695 36,282
iy ol 5 SOOI ol ¢ 37,794 88 37,882 (et il 42,313
NERS =) i - el 44,357 1% 44,367 ks 241 45,608
N1 T A, 5, s 60,245 S 60,250 3,825 63,576
LTI R, Y B 63,017 35 63,053 25820 65,373
TEA 1S)h tatss +- 545,988 793 546,781 38425 584,906
1966-67(4)
AUBISIE s oo chone o 64 233 105 64,338 2,921 67,260
September..... 3 4793157 130 47,487 2,368 49,856
OcEeberee s . . .~ 5%, 659 89 51,699 3,520 55,219
NovenlBers #. ... * 48,942 52 48,993 2,779 Sk WY/ 7!
December....... SR ) 7] 33,493 3,960 37,453
JapuBry. «& . S W5 709 76 200 7795 82V 31,071
F eBRIANR /o + o0 o0 2@ L7 50 2051 57 1,786 21,938
MRiralal. , .2k ok, 241, 7418 100 21,818 3,040 24,858
AT L, Sl T B 98 27,945 2,940 30,884
B e el o) oneie smadiies 57,134 235 57 5-159 24550 59,709
TR o o et e 47 5505 8 47 552'5 2,800 50,325
IR | MY ¥ 35,033 18 35,051 925 35,976
Talasls" i ot . 20 a82,, /3, 719 483, 456 32,866 5465 3242
1967-68(4)
e TEEKS) AT, 7 . 24,424 48 . () 2,286 26,758
September(5)... 20,281 64 200,875 2,328 22,600
Ocitbifert.. . & 0. 19,851 66 19,916 1 58811 21,747
ot alishy: =i 64,486 17 7 64,663 6,441 71, 105

(1) Export clearances including shipments to the United States compiled by the
Statistics Division, Board of Grain Commissioners for Canada.

(2) Compiled from Canadian Customs returns, 1965-66 adjusted to remove effect
of time lag in reporting.

(3) 1In terms of wheat equivalent, Wheat flour conversion rate: 2.3 bushels
per cwt,

(4) Preliminary, subject to revision.

(5) Revised.
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Exports of Canadifan Wheat(l) by Destination, October 1967 and 1966

Wheat All wheat
Durum
Destination (except whodt
durum) October 1967 October 1966(2)
bushels
Western Europe:
EEC
Belgium and Luxembourg .e..ov.. 686,361 37,333 723,694 1,674,862
France .....ociiiinaveianananns 106,879 = 106,879 401,936
Germany, Federal Republic ..... 2%, 10188 12195 196,187 2,314,412 3,566,656
ez B AT SR Sk b S ol O 1,263,581 - 1,263,581 1,683,475
Nethexlands Tre ¥, #wlis J 300 4 2. 1,199,792 698,920 1,898,712 606,741
SHbAGotAlBRY. - M. eiore ke caeest o s 5,374,838 932,440 6,307,278 7,933,670
Other Western Europe:
BI RO woPtieyer e 5)e) < <rollols o8 el ks ore BiaTto¥e 3,899,316 65,333 3,964,649 5,023,324
UL e Sl o e RIS e S 304,640 - 304,640 -
IET: Tl W, o SERE ' SO SRR - - - 235,200
SHBHIER . iore BB o0 NS o ot D LRBEL © § o = — - 12,133
ISt IIATARES § | Lo Aoyl vet o oRet e ol ol e 7,467 272,300 279,767 180,765
Sub-tntalls W . Vb Y R . o 4,211,423 337,633 4,549,056 5,451,422
Tojzasliar TL WM LN &, (L EE S R 9,586,261 1,270,073 10,856,334 13,385,092
Eastern Europe:
Germany, East ..vevecescsscosaces = — - 383,936
UESISSINRLT (Ruisisifia Yo, il ¥ . 45 4,119,084 = 4,119,084 13,608,028
e )T Bl Do T o o Bidlo 08 o o o 4,119,084 — 4,119,084 13,991,964
Africa:
NI ARSI FENe ol 2- = oiieTeld) «Le o) 5] ol ahele) o) oHE 300,533 — 300,533 410,667
iRalEEaAn ] a,' 0 s i b b et Gogem RIS 106,425 = 106,425 =
TG ECR I SR T 5 g s e P 406,958 - 406,958 410,667
Agia:
Chkina;, MCoMMUNG 8" ., o cleiews siols stsheln's oue 216,720 - 216,720 16,123,422
T RAKOURE el s ors sie els TartI NP e 91,093 - 91,093 78,090
JETEGET o OnnhA (ORIt b ¢ RO Pho old o 3,563,795 57,871 3,621,666 6,005,190
KoTieal, BNOGth ShR o . ool e, o - = = 504,373
MENAWIRIAR . . SN, el o TR 56,933 = 56,933 -
Singapore .ece.cescvoecvae Lk Aoc o 35,467 = 35,467 =
MEOIEEN TP, 0, e e ciite: o srolorerelsksacohens 3,964,008 57,871 4,021,879 22,711,075
Western Hemisphere:
CHIEEE oo (i, R i, R L Fo 00 00 70,933 = 70,933 367,547
Ul Tl O o A ST SRS T R 150,656 = 150,656 -
| 53) QS TR 72 o o O Gl - = RS, Sl 0 56,933 - 56,933 —
GCUAEEMATA | < oreis e & ot e ofer myola s Lo 8 ool = = — 28,294
RAmA RIS, . B, L. e ok 997 - 997 997
oo 7T S oI55 c Bl b A oIl o otoBbE = = = 39,200
I TECH AN 12)e1e S¥oke" spalEeXs “Tonosess™s [Eihoie s 373 = 358 -
Nehtelzuie TasieTs, 5, 8 100 oo et o 166,699 = 166,699 724,492
oy TR S o e TS 3 S I 446,591 = 446,591 1,160,530
Sub-totals, all countries ... 18,522,902 1,327,944 19,850.846 51,659,328
Bagged seed(4) ..vvevvoeranes 65,523 39,066
Totals, all countries ..... 18,522,902 1,327,944 19,916,369 51,698,394

See footnotes on page 23,
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Cumulative Exports of Canadian Wheat(l) by Destination

August - October 1967

Total
AgdSgeatton Wheat Durum Tor e same period
(except durum) wheat waeat last vear(2)
bushels
Western Europe:

EEC
Belgium and Luxembourg .. 3N 589 283(.2) 1.ES, , &3 3,667,976(2) 5,297,813
Faailaler 4 5. o . st ake ot 360,040(2) 54,880 414,920(2) L2 1 ;1660
Germany, Federal Republic 4,480,002(2) 196,187 4,676,189(2) 6,700,149
TOaRISF| wpar, S o0 5 B O PVl e 3, 8564 = 3,854,764 5,527,495
Ne'Giles] andes ... (L L. - 2,0863%3 1 iGN 883,907 3,247,224(2) 1028, 271

Sb~ Lot lls | snteeroree o flel ISHRT, 366C2). 114,250,707 =IE5 S576) SGIISHER)) 20, '80% 378

Otner Western Europe:

e L e S, s e ol - 404,200 404,200 624,672
AN ein o B o ol B B0 44662 ) 19T 338 ORI L, 781820 17,679,456
B PLAENT . 2% Mok Y. N b 304,640 = 304,640 359,968
157 Aleunta RN it 0 ) Sy FYEY DAl B 3,333 = 873,388 8241y, 3818
RENIE Al Afid GOZO TRt -omeio ots o Sre 263,200 - 263, 200 —

i@ waly Bk R ST, 5 L et e, 1,194,667 = 1,194,667 832,933
BomEaal | .. o oxthexsre thes o' s s 7o B1T = - - 571,200
EEdER Y. o o el ¢ aliy L TeaP ke o = — = 12 <188
Bwiit Zer land: 5 ¢ o egeis s [P 126,934 838, 581 965,515 1,081,252

Bl totals® v, .t o, . 18,5Y3,220(2) 1, 96881 L4 T 95 IGaEey 21,982,947

IItoYEZLINS AT P | 38 183 5816 2,614,821 35,798,407 42,163,325
Eastern Europe:
islpainia . . L. B b T Bl L B = — — 1,131 812
B eabeia L8 . . o chefenilersre o1l s — = = 554,848
Cermany, BRSt™ .. Jo.. .3 o O bl = = = 1,192,314
[SGNENGCIRE L,/ ouore itend o are s¥e ¥ G 1,922,204 578,740 2,500,944 5,059,904
Umen s R ORU'SSIE ) oveie o 5 obo - 8,899,501 426,496 9,325,997 355 2725060
TELaNS) . igeid sk WE NN 1M® SBA1 7 1,005,236 11,826,941 43,210,438
Africa:
Nigeria L I U I I I B I I A ) 300,533 - 300,533 410,667
Republic of South Africa .. ‘901,600 - 901, 600 3,483,200
SR 2 ey A SN § 34 S 36195 = 36,195 —
Uy 22 gL 2| NSRS S e o S A 106,425 = 106,425 —

HEEELE B 5 656 oo o6 boo © 1,344,753 = 1,344,753 3,893,867
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Cumulative Exports of Canadian Wheat(1l) by Destination

August - October 1967 Total

Destination Wheat Durum Total same period

(except durum) wheat wheat last year(2)
bushels
Asia:

Ehiyien Communisst TP 505 & E i 2,956,091 - 2,956,091 40,987,865
Hengks Komg .1 Y afso0 L., ph 297,546 - 297,546 260,464
Il L, 7 L, SR 128,592 - 128,592 10, 200, 237
Jjciovz i SRR, RS T | SRR, B iyt 01579 120, 404 84,595,856 13,998,416

Mo ndlan e o 4 o 5 LR P S5 o 12,860 — 12,860 -
Korea, North ........ o ol A = — - 940,426

TLEDSRIORT -~ T Gloade . [« e o et A 8,613 —_ 8,613 —
Waliavshiea), . . . W y-e . o - o e 130,106 - 130, 106 134,774
18 COU ST S I gt - |- o 875, 609 — 875,609 2,394,946
12150 ey oy G pY=F- SN B T 4 196,000 - 196, 000 515, 200
SafEd A rabl a « . L. ol WL S s - — - 72,749

STREADTIEE:, " o Brger-mi PR o . B 35,467 - 35,467 -

SHITA A A et | R e S A 29,174 — 29,174 —
IRl g — s P s I8 13,145,010 120,404 13,265,414 69, 505,077

Western Hemisphere:

Belsbadbed, ... .. L0 SR 40 - 40 -
L0157y oy T i S-SR e 989,930 130,401 IN20 5331 2,868,742

T o A Py DI RIS L R 150,656 — 150, 656 -

Bil'adSal vaderh . 5. . s ek . 2 el 56,933 - 56% 933 =
(SR AR AN, o i) 5 & sl = S s o ol end - —_ — 28, 294
Jamaifcaind . 5.4 Fan e e 25051402 - NS GR 25992
NEISE RO . - e - e s TR - — = = 877 NS
2T, Ml el R S, e . € = - - 39,200

STHENLTCHES Bl . XL . . i LS 873 = 373 —
Vepezu@lia. & . ., .d e 8 O e o oo WG 920,082 = 920,082 1,3915% 258
United States Domestic(3) .... - - —_ 54,915
TOHANE .. |1 P8 s TE 220556 130, 401 2,2508957 4,476,509

Sub-totals, all countries .... 60,615,610 3,870,862 64, 486,472 163,249,216
Bagged sSeed (AW s o ol g 17685 1 274,900

Totals, all countries ........ 60,615,610 3,870,862 64,663,323 163,524,116

(1) Overseas clearances as reported by the Statistics Division, Board of Grain
Commissioners for Canada, for all countries except the United States.
Excluding bagged seed. (2) Revised. (3) Compiled from returns of Canadian
elevator licensees and shippers and advice from American grain correspondents.

(4) Compiled from Canadian Customs returns, 1966 adjusted for time lag.
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Customs Exports of Canadian Wheat Flour by Countries of Consignment

Destination June October usuel’ - UARSEEE
1967( 1) 1967(2) 1967(2) 1966(1)
bushe ls
Western Europe
EEC
Belgium and Luxembourg...... 345 12,958 16,300 27,315
Jic LIPS, P . ' 1,495 3,450 4,945 2,760
NeGhenlandsk . -e F BB Lovie ofeu T s 1,992 1,518 2,498 i
Sub3tot sk LA DTN, L. 3,832 17,926 23,743 31,846
Other Western Europe
BEGAMR: . 8. vy oieins T Solls| £7eee 292,548 319,626 802,964 2,267,488
DERTOERKS . ¢ 2o S o ke biiog 8 54 N - 460 460 805
(€ T2l 2 7 S, IS | - i, - - 245116 15,971
GreecE, s i deoila i, " B ien ., 4,664 = 7,454 4,379
Icelland. . .~ ..4z.% L - e - L - = 15773
A ey | SR B SR I Ly, - - 644 -
Rlona vz S ae e B Mo e B b - - - 115
by 7 e DS DR O AL 0 o5 13,386 20,615 18,025
Copdon N | B CIRT SRS = - - 1,228
Sub=itotals. s, . ... e J1 8005547 333,472 834,713 2,309,784
gigEals. CPNES . N 304,379 351,398 858,456 2,341,630
Africa
A TSNS, . By, . Lt R o, oAl 6,086 = = -
AnpQIlEEE LW = | e, L . 2,070 3,335 6,440 6,095
Cameroun Republic............... 3,229 5,865 10, 520 17,066
Congo-Kinshasa............. - - 7,705 8,510
BEHOTEN. " oo ee: sftiong = s - - S ot ok 4 644 3,701 4,810 -
Brenchl Afriea Tesl. .. - ah.,.. k1., — - 6,619 20,061
CAMBIBE . oo cxb « Bisis 44 i 325 8,315 17,009 5,129
GIRAR A 1 e Tye7Te TEE 5 o= o0 o 166,920 309,178 657,191 281,842
QS GOERE., . B oo - S . = = 1,840 =
Uil 5.1 T SRS A o DS 128926 32,761 66, 106 72,533
MaslawiSe v . ek <« oo oo BT peacY: G 4,372 7,004 15,461 13,696
11%) 0,00 () A | SR T R 621 4:3577 L = E
MeZnmbqite v fam + Aemats SRR, . . 5. . 2,332 782 6,790 22,623
W irarges T | P | - - - 4,257
Portuguese Africa nes........... 11,316 3,829 8,291 5, 140
SenecElibl... . . . Lx. . B St CRE bk 187,281 - - =
Sierra leone........ ]! . 21,385 1,056 10, 771 138,396
anzanifal ;. b ok 1,840 3,450 58672 y
o0 rore! e s rog R B . . o s . 1, 150 19,175 33,665 51,998
IR & | Eoyptlel PLPAIE AN .. - - - 43, 100
ZEMIHLAY o VS ¥7 e oms, o b, 150 1, 150 2,300 -
MOIEATEE . CBl bt o ehans) e onp OISy ONE, 399,601 861,190 690, 446
Asia
ALz G R RN Sl et 8 - - - 19,255
Afghanistan....... e (o0 = ey CREN - vome o - 517 517 -
Baltizastnts SR, H0 e, - - - 58
CeylGnEee: L .1 SRR o e a2 - - 12,678 -
GYPLUSEES- - o [ - = o 58
LNy, o I e el T N el 34,707 51,842 102,976 151,600
Jevelilon, ) S | Pl B . I IR 55,562 - 134,396(4) 483
L GATERW N s oo sl ¥ A XL Solre: ™ ) - - 822 2,387
ISRactiRe o e L) . B e, - 45,287 502,345 -
Jeverin Dok, (A8 TAHE  E AP R o St 575 1,546 317
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EXPORTS OF CANADIAN WHEAT® AND WHEAT FLOUR™

(SPECIFIED PERIODS)
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FARMERS' MARKETINGS OF BARLEY, PRAIRIE PROVINCES
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EXPORTS OF CANADIAN BARLEY AND BARLEY PRODUCTS®

(SPECIFIED PERIODS)
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FARMERS’ MARKETINGS OF OATS, PRAIRIE PROVINCES
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EXPORTS OF CANADIAN OATS™ AND OAT PRODUCTS™"

MILLION BUSHE RREAIAGD FEaRy MILLION BUSHELS
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# Beginning with 1960-61 includes relatively small quantity of bagged seed * 20 terms of groin equivalent.  * * % prelimingry. Agriculture Division D. B. 5.
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FARMERS' MARKETINGS OF CANADA'S SIX
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EXPORTS OF CANADA'S SIX MAJOR GRAINS AND PRODUCTS™

(SPECIFIED PERIODS)
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Customs Exports of Canadian Wheat Flour by Countries of Consignment

Dest {nation June October August - October
1967(1) 1967(2) 1967(2) 1966( 1)
bushe ls
Asia (concluded)
AT . 8 5, N U L - 5,071 SE0F 1 653
BRI  at  L  E - - = 17N
R ARGE 2. . i o AR A I L T 225 173, 174 173,629 33,750
BERV AR TRR oo o0 e o 7' 38 <ot eqalle, el e Mo - - - 2,795
Portuguese Asifc..ve.vevrenn. o 1,840 - 1,012 9,586
QUAL AT 8 O BTN SR | - 172 287 173
Saudi Arabia.......... P - o - 15,465 58,128 9,147
Bhad lande s . & o, i s Ps T 16,675 26,565 74,879 58,995
Shoitadis, i) 1 |, W< O\ 110,584 318,68 1,067,786(4) 306,997
Oceania
BrittisheOceania Ines ... . ks [P0, .0 - 1 150 1, 150 230
ER ST o M . TRt e . K 952 1,403
French Oceania....... e o, s - - - 497
United States-Oceanfa. ..k ... 3,450 4,600 18,400 11,500
OEA 16w = omy » Witeege s« e % 3,450 557590 20,502 13,630
Western Hemisphere
Bahamas......cc... Sl .« 24,465 27,492 67,153 97,357
BN . PR g o e e e . 25,217 6,458 48,284(4) 50,814
Bermuda...c.o. ... o A T 15,585 9,927 28,736 31,466
e LU A R B e ol Am el o 18,255 - L -
Bz dSlSwa. . . 256 - 2 o o T A 55, gt - x =
Bl {eh@ondumsast ¥ ... ... . . . Lt 24730 7,180 11,208 24,679
Gosital Rica, . g 1 M4 ke o, 0L AR 35,641 - 151825 261,558
Cualbal 30l . . oo 2 2, L e e e 1, 107, 440 451,762 2.,571,927(4) 3,458,708
Bémiinican. RepubAdc b, . ¢ .\, srao o, 15085 - 1,081 -
HERREO ol i, 3o W e ¢ o cgeenipo AL - - = 345
8l S alladoradd 1T 1L o . . ) ) - - 170 170
French West Indies.......oc0.... - - 3,839 1,760
Guatemadla. .. M. .. 2. LG IR - 460 - 2,852 3,590
AFganair.l o, 4L, o AR O 00 S5E=728 5, L28 17,685 2%
P Republiite: % 2., .0 - .t . e 2,946 - 52 338
Hon@duras: iRepublife. . .. 7. 7. aw. e Oy 690 5,948 16,758 9,890
Jamadica. 0% ... R L0 TP, 55,067 89,873 329,176 298,234
leeward and Windward Islands.... 81,503 47,023 193,876(4) 305, 500
Netherlande Antilles...covvee... 11,208 17,972 48,512(4) 31,441
Nicaraguge«oo..... o A oratul o PR O g - - - 690
ki A | R TR e G D b 1,256 15, 102 15,700 10,867
REEG ... . (R L . . v | g E - 2,990 11,270 1,173
PREGCO RECORREITG . 3 & obgsho ol w)o. « =pe)e B0 - 97 97 -
St, Pierre and Miquelon......... 2,208 690 5,474 6,898
Sundiname.-J. J L R LEL kAl Jckd 527 2,010 4,903 3,476
T nidads St TODBARO. . e . s BRI 7 « b 78,628 33,468 159,358 288,259
MERBZMe a7, ot g g oo o Nl oy o1 7 5% 230 230 =
United States....... S N I 38,123 31,970 93,219 163,668
31 (A R RS e S O UGS o)1/ Lo 208 3,633,400(4) 5,073,598
Totals, All Countries 2,812,023 1,830,694 6,441,334(4) 8,426,301

nes - not elsewhere specified.

(1) In terms of wheat equivalent. Adjusted to remove effect of time lag in the returns made by
Customs. Conversion rate: 2.3 bushels per cwt.

(2) In terms of wheat equivalent, Preliminary and unadjusted for time lag. Conversion rate: 2.3
bushe ls per cwt.

(3) Source - Canadian National Millers Association.

(4) Revised. ]
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Canadian Wheat Board Weekly Average Cash Wheat Prices
Basis in Store Fort William-Port Arthur

Wi Endi
Class and Grade eek Ending

November 3 November 10 November 17 November 24 Decenber 1

cents and eighths per bushel

Initial Payment to Producers

I NOCEIIRAER <1 sxele) = -] Saacled) 4 - -fone 170 170 170 170 170,
2 NG, ) 6 . T 166 166 156 156 166
g NSeEhern. .. - 3. - LS R o 162 162 162 162 162
L5 NOEOIEEra s © . - Sk AR 155 155 155 159 155
Sshenty . . . s i AL TIETR 141 141 141 141 141
(a7, (SRR PR T S PR e 137 187 1547/ 187 137
Feed Wheat....... = - JEY 133 18§ 133 138 138
1= BT WY 15 1) o SR SRS SR 8 155 155 155 155 195
2 CRlle Gaxnetr. ... & .. e’ ol 150 150 150 150 150
36, BPR Glaltnet ., . o, 8. - o e 145 145 145 145 145
1 Alberta Red Winter........ 154 154 154 154 154
2) AlbemtabiWintel. & - ). - - - 5% 149 149 149 149 149
3 AlBelEa WlnBer: 4w v v o 143 143 143 143 143
1 Wb e sl gmme 4., .l ... 170 170 170 170 170
2 .C. W Anber Bunome: B . ... 1 166 166 166 166 166
3 C.W. Amber Durum...... 2 162 162 162 162 162

Internatjonal Wheat Agreement
and Domestic Sales

e Ll e, 15, N Sg.e X, . 191/4 189/6 189/3 190 i )il Ol
2 NOTEREGR - . o8 .l g s eV aaon 190/4 188/6 188/3 189 190/ 1
8 NOTCREEN . - fkieke B - » e o ol o 189/4 187/6 187/3 188 189/1
EE ST DT g, Fetter st « S e < o - 185/4 183/6 183/3 184 185/1
5 Wheat...eovvevues AP BT, 182/4 180/6 180/3 181 182/1
DARMEAE. .. a0 A coe 179/4 177/6 17748 178 139/'1
Feed Wheat..........ccoaves 175/4 173/6 173/3 174 17571
D CIW.T Gapaet.. . 4wy - et » 185/4 183/6 183/3 184 185/1
21 GO, "Garmat Whe . af .. 1. 184/4 1827¢ 182/3 JLETS] 18471
By Co e WGarnel®z s 5y » v o ks 183/4 181/6 181/3 182 18371
1 Alberta Red Winter........ 18574 13376 183/3 184 18571
2 Alberta Winter............ 184/4 182/¢ 182/3 133 18471
3 Alberta Winter............ 183/4 181/6 181/3 182 183/1
\SGE.  nbex Bligim. .o 5905 - - 22374 221/6 o= Wl 22 223/1
2 C.W, Amber Durum....... 221/4 219/0 21973 220 22171
3'C.W. Amber Durum....... 21774 A5/6 205/3 216 P Y

Export - Class I1

TENaEhERi Y . .o 20 . - 191/4 189/6 189/3 190 191/1
2 Nerthern:....:: Ykt +. .. 130/4 188/ 188/3 189 190/1
- NOGEReI e & L S8R . 189/4 187/6 187/3 188 189/1
4 NEGHesn. --ss. . b 5. 0. 185/4 183/6 183/3 184 18571
5 WhebW 43 .2 £, PR .« aE 132/4 180/6 180/3 181 132/
AT T L g o e oS, R ) 179/4 1777/¢ 177/3 178 L79Y.1;
BEeduiiRe diw Sl Shond . L 00 L 175/4 173/6 173/3 174 s/
LG WA Garne P - P . 185/4 183/6 183/3 184 18571
2 C WS @ETRD Ot ., . o . . .oamnd o 184/4 182/6 132/3 183 134/1
SESINSEEERet . . 2. e, 183/4 181/6 181/3 182 18371
ICL Ve ARber Do) . ... . S L 223/4 221/6 221/3 222 223/
ROC. WeAnienr: DOBE - . W cne-c 3 221/4 219/6 219/3 220 221/1
3" CHW.Namber DUBUML -~ -5 by oo™ 217/4 215/6 215/3 216 2 19
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Canadian Wheat Board Weekly Average Cash Wheat Prices
Basis in Store Vancouver

]
Class and Grade Week Ending

November 3 November 10 November 17 November 24 December 1

cents and eighths per bushel

Initial Pavment to Producers

INGIERE Thi. Lol 1 5 s A, R, P 170 170 170 170 170
RN QRRETISTTL, o o ove o 3% ofe eneilils A1 e 166 166 166 166 166
B NGB HCRRE ;. - gra- o 32 o - o 5 O 162 162 162 162 162
CENGEIHETT. oo o lenas BLo o o o eme e T 155 155 155 155 155
Sk Wheldt. . ... ... mh N, X SR e T 141 141 141 141 141
(o 7= o L R TR R | ok 137 137 =7 137 13
Heed Whckitarr ., .= b 8.0 bt it 133 133 132 133 133
L CWiaCanmet™™ . . . S9N, o ad B 155 155 195 155 155
Bl B nRel k.. . . g e - E T 150 150 150 150 150
WCOWE CRIRRER - ae e e Y (o rond 145 145 145 145 145
W MBert a¥ieds Winten. " . ... a2k % 154 154 154 154 154
apiiiberta  WHTIEET - o ka5, . o L 149 149 149 149 149
3 AlGerta WARCEE: . "Yory. . 4. 55% <& 143 143 143 143 143
T W CAmberidRun LN, Tk A, D 170 170 170 170 170
2 C.W. Amber Durum........ o A5 166 166 166 166 166
B 0% We Ambeme Duninhg: .5 % .0, e 162 162 162 162 162

International Wheat Agreement
and Domestic Sales

1 Northern...... A B L8 198 195/7 195/3 196 197/1
2 INGERE L ST P i de. . BT B - 9 197 195/2 194/7 195/4 196/5
B NGSHETT S ol - el oo 196 194/2 193/7 194/4 195/5
SogliEhe s o Pl O TR TUeh A 192 190/2 189/7 190/ 4 191/5
SRWHSRE M . 8 e, oo . Gl s SV 189 187/2 186/7 18774 138/5
RS2 ol e i LI ¥y 186 184/2 183/7 184/4 18575
Beed WIEGAE 5 16ug- o - Bl Meie Nilormiidien: 182 180/2 179/7 180/4 131/5
I C WA C AT 1« 7e) ~FoFme « » shEze T8 * 4 192 190/2 189/7 190/4 191/5
B CL i IGRelal .f. . faemeres b5 o - o sl 191 189/2 188 /7 189/4 190/5
RGN M v, . L. e s 190 138/2 187/7 138/4 189/5
1 Alberta Red Winter...... B BT 192 190/2 189/7 190/4 191/5
R ANEEE S e e L. UL L 191 189/2 188/7 189/4 190/5
3 Alberta Winter...... o it oo [N N2 190 138/2 67T 188/4 189/5

Export - Class Il

RN R EIN «  logt oco S Fol b o o v 198 195/7 195/3 196 197/1
RN EhEr Bt . . .- cSiabesa e ¢ o - < a 197 195/2 19477 195/4 196/5
SV e g e S IR s P 196 134/2 193/7 194/4 1395/5
PR NN T N R R al L 192 190/2 189/7 190/4 191/5
B RO, fos” < eregls AL ko b oo o Y ¢ 189 187/2 186/7 187 /4 188/5
o T T o o, — | S SN (S S 186 184/2 183/7 134/4 18575
Feed Wheat......... Ja S o | e 182 180/2 179/7 180/4 181/5
1 C:WepGanat:. . . .. % Py L R O 192 190/2 189/7 190/4 19175
PTG G AT . - - oo, o % ol TOF, B 191 189/2 188/7 139/4 190/5
QRCHUE CHrpothl, TNL = pull, oo 08 8. 190 188/2 187/7 188/4 139/5
IRAIEen e BRcLNEnEer £ & « .7, 25 192 190/2 189/7 190/4 191/5
2O e REa WITEC T g vreois » o 5 o os ons 191 189/2 188/7 189/4 190/5

3 Alberta Winter..........c..... 190 188/2 187/7 18874 18845
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CANADIAN FIOUR M1LLING SITUAT1O0N

Production Wheat flour production by Canadfan mills during October 1967 amounted to 3,229,000
hundredweight, 3 per cent less than the September 1967 output of 3,330,000 hundredweight,
13 per cent below the October 1966 figure of 3,696,000 hundredweight and 14 per cent lower than the
ten-year (1957-66) average production for the month of October of 3,757,000 hundredweight, Mills
reporting operations during October 1967 had a total rated capacity of 150,000 hundredweight per 24-
hour day and on the basis of a 25-day working period 86.2 per cent of this rated capacity was effective.

Wheat milled for flour during October 1967 amounted to 7,249,000 bushels, 3 per cent
below the 7,498,000 bushels milled during the preceding month and 13 per cent lower than the 8,370,000
bushels milled during October 1966. Of the wheat milled for flour during October 1967, some 6,155,000
bushels were Western Canadfan spring wheat (other than Durum) while the remainder consisted of Ontario
winter wheat (719,000 bushels); Durum (299,000 bushels); and all other (75,000 bushels).

Exports According to preliminary Customs returns, exports of Canadian wheat flour during October
1967 amounted to 796,000 hundredweight (some 1,831,000 bushels of wheat equivalent) 21
per cent below the 2,325,000 bushels exported during the previous month and 48 per cent lowetr than
the adjusted October 1966 total of 3,551,000 bushels. Flour shipments during the month went to forty-
eight countries with exports to Cuba amounting to 452,000 bughels of wheat equivalent and accounting
for 25 per cent of the October 1967 total while shipments to Britain and Ghana totalled some 320,000
bushele and 309,000 bushels, respectively,and each accounted for 17 per cent of the October exports of
wheat flour. Other principal markets for Canadian wheat flour during the month, with shipments in
thousands of bushels of wheat equivalent were as follows: lebanon, 173; Jamaica, 903 and Hong Kong, 52.

Wheat Milled for Flour, and Production and Exports of Wheat Flour, Canada

Wheat Milled Wheat Flour
[y e Production Exports(1)
bushe ls cwt,
1935-36-1939-40 average...c.oveeuane 67,845,114 29,405,451 9,603,941
1940-41-1944-45 average. ... .....uu. 99,704,638 43,908,245 23,699, 546
1945+ 46-1949-50 average............. 107,330,372 47,011, 540 2558195 72,1
1950-51- 1954-55 average...... Sev 100, 446,328 43,847,894 21,812,041
1955-56-1959-60 average.....c.cc00..n 99, 148,211 39,752,589 16,349,156
1960-61-1964-65 average.........o0a 91, 128, 177 40,834,088 15,769,803
B 66w - oo -t ob ER e P A 97,925,995 43,531,263 16,576,117
1988- 07 2B " 5 + » - b OB - oo rCTE 90,084,646 39,978,571 14,289,737
1967-68(2)
i TR Rt e o e T 7,483,754 3,323,075 993,703
September....d....) o S e 7,498,099 3,329,572 1,010,923
October. ... MR Lk e 7,248,717 3,229,128 795,954
Totaln!. . - imae . . F MM 22,230,570 9,881,775 2,800,580
Same Months 1966-67(3).............. 24,649,704 10,855,915 3,663,609

(1) Based on Customs returns. Exports for the crop years 1945-46-1965-66 revised to remove effect
of time lag in the returns made by Customs.

(2) Subject to revision.

(3) Revised figures.
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UNITED STATES SITUATION

Supply Position Total domestic supplies of wheat in the United States for
the 1967-68 crop year are currently placed at 1,980.0
million bushels, 7 per cent above the previous year's total of 1,845.8 million
ref lecting an increase in production which more than offset a decrease in carryover
stocks., The 426.3 million bushels carried over at July 1, 1967 were the lowest stocks
in 15 years, while the current crop, estimated at 1,553.7 million bushels, represents
an increase of 19 per cent over last year's outturn of 1,310.6 million. Domestic
disappearance during 1957-68 is estimated at about 700.0 million bushels, 3 per cent
more than the 679.6 million last year, After deducting anticipated domestic require-
ments for the current United States crop year, some 1,280,2 million remain available
for export and for carryover, an increase of ]0 per cent over the 1,167.3 million in
1966-67.

Exports of wheat and wheat flour in terms of grain equivalent
during the period July-October 1967 amounted to 261.5 million bushels, 17 per cent
less than the 313.6 million exported during the same months last year. The balance
remaining on November 1, 1967 for export and for carryover was estimated at 1,018.7
million bushels compared with 853.7 million on the same date a year ago.

United States Wheat Supplies

Item 1966-67(1) 1967-68(2)
million bushels
Cartryover at beginning of crop year (July 1)........ SEO N2 426.3(1)
IBrecuct loms. ... /7. 0. .M. . A T P S 153 10116 1, 55300
Total estimated domestic supplies.....,.... 1,845.8 1,980.0
Imports of wheat and wheat flour in terms of wheat
for domestic use, July October..........s.c..0. 1.2 052
Tatal -estimated-gupplies(ORnE 35, . = & 1,847.0 1,980.2
less estimated domestic requirements for crop year(4) 679.6 700.0(1)
Available for export and for carryover.., 1,167.3 1,280.2
Deduct:
Exports of wheat as grain, July-October........... 287.4 2503
Exports of wheat flour in terms of wheat, July-
Oc'tabekz(®5)) .26 I, s . CWe O T DT A e 2613 1182
Total exports of wheat and wheat f lour(6) 31316 26,155
Balance on November 1 for export and for carryover., 8153 »7 1500 a8

(1) Revised. (2) Preliminary. (3) Excluding imports for November-June.

(4) Includes shipments to United States Territories and wheat for military food
use at home and abroad. (5) Flour exports exclude "Milled in bond". (6) Data
include shipments for relief.
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Out look for According to a report presented by Mr. William R. Askew at
Wheat in 1967-68 the 45th Annual Agricultural Outlook Conference, Washington,
November 16, 1967 .... ..

Feed Use May Rise in_1967-68 Total domestic disappearance
may increase in 1967-68, primarily as a result of heavier use of wheat for feed.
However, with the record corn and grain sorghum crops and probable lower prices for
these grains, the rate of wheat feeding may decline from the high level of the first
quarter. For the entire 1967-68 marketing year, feeding is estimated at 100 to 125
million bushels compared with 93 million last year.

Per Capita Flour Consumption Continues Decline The Bureau of
the Census made downward revisions in their data on wheat ground and f lour produced for
calendar years 1962 to 19¢%, resulting in smaller domestic wheat food usage and a lower
per capita disappearance of flour. The level of per capita flour disappearance was
reduced by about 2 pounds so that the average for 1966 has been revised to 112 pounds.
Prior to revision, per capita consumption showed signs of stabilizing. The revi-
sions place the recent trend in per capita flour use at a 1 pound reduction per year.
As a result, it appears that food use of wheat in 1967-68 may total 510 to 515
million bushels,

Total Domestic Disappearance May Increase Seed use of wheat
in 1967-68 is likely to total 70 million bushels, somewhat below the 78 million of
last year. This is likely to be more than offset by increases in food and feed use,
resulting in a total domestic disappearance in 1967-68 of 680 to 700 million bushels.
This would be about the same as or slightly higher than last year but somewhat below
the record 731 million of 1965-66.

Some Carryover Increase Likely With the currently indicated
level of total disappearance in 1967-68, carryover stocks on June 30, 1968, are

expected to be somewhat larger than the 426 million bushels of this past summer.

Prices Hold Over Ioan The U.S. average farm price remained
12 to 16 cents a bushel above the national average price support loan of $1.25 per
bushel during the harvest of the record 1967 crop. While well below the July-Septembe:
1966 average of $1.72 per bushel, the $1.39 per bushel average for the first quarter
of the 1967-68 marketing year is significant in that this normally is the period of
lowest prices. The abnormal pattern of prices during 1966-67 stemmed from concern
over world wheat supplies, which at first appeared short of requirements and pushed
U.S. prices during July-September to the highest level of the 1966-67 year.

Having withstood the effects of the record 1967 harvest,
prices could show some increase. In fact, the October farm price at $1.43 per
bushel was the highest monthly farm price of the current season. Barring an
unexpected decline in exports from the indicated 750 million bushels, it appears

that the farm price for the entire year may average 10 to 15 per cent above the
loan.
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Stocks of Wheat In a report released on October 24, 1967, the Crop Reporting
in all Positions Board of the United States Department of Agriculture stated
October 1, 1967 in part that all wheat in storage October 1 totalled 1,565

million bushels, 9 per cent more than a year earlier, but
otherwise the smallest October 1 holdings since 1953, Off-farm stocks, at 956 million
bushels, were up 7 per cent from last year and farm holdings, at 609 million bushels,
were up 12 per cent, Disappearance from all storage positions during the July-
September quarter i1s indicated at 415 million bushels compared with 405 million
for the same quarter last year.

Durum wheat stocks in all positions on October 1 totalled
81.2 million bushels, 16 per cent below last year and the smallest for this date
since 1962. Farm holdings of 60.5 million bushels were down 3 per cent from last
year while off-farm stocks, at 20.8 million bushels, were down 39 per cent. Disappea-
rance during the July-September quarter 1s indicated at 16,7 million bushels compared
with 21.4 million bushels for the comparable period in 1966.

Stocks of Grains, October 1, 1967 with Comparisons

October 1
Grain and Position Average October 1 July 1 October 1
1961-65 1966 1967 1967
thousand bushels
All Wheat
N Tallilil) . . Al .5 ahii o b e 469,238 D& 37 147,066 609,446
Commodity Credit Corp.(2)....ce..vs. 35,989 7,661 997 969
Mills, Eley: &Jilses. (W3 .. L6885 3 889,552 278,226 954,737
Tot-allRee 8. v.¢4 PN o AT 1,968,799 1,440,950 4265289 . 1), 5651, 152
Durum Wheat (4)
M T Y ORI A i 59,951(5) 62,503 18,529 60,472
Commodity Credit Corp.(2)..evevn... 1,941(5) 5,123 155, 154
Mills, Elev. & Whses.(l) (3)....... 34,987(5) 32,683 10,379 20,607
TARRE 8. .. 8 & 45 4 Ham iy, o B3 96,880(5) 96,809 205089 81,230

1) Estimates of the Crop Reporting Board. (2) C.C.C.-owned grain at bin sites.

3) All off-farm storages not otherwise designated, including terminals and pro-

essing plants. Includes C.C.C,-owned grain in these storages.(4) Included in all wheat.
'5) 1962-65 average.

"lour Production According to the Bureau of the Census, United States Department

of Commerce, estimated wheat flour production in October 1967
imounted to 21,649,000 hundredweight compared with 20,729,000 hundredweight the
orevious month and 22,553,000 hundredweight for October 1966,

Flour mills in October ground 48,933,000 bushels of wheat,
ompared with 47,094,000 bushels in the previous month. Wheat offal output was
194,000 tons.
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United States Wheat and U.S. wheat and flour (grain equivalent) exports during
Flour Exports Decrease the first quarter of 1966-67 totalled 197 million bushels-
14 Per Cent approximately 14 per cent below July-September 1966.

Wheat exports of 188 million bushels were 21 million
less than the same three months last year. This decrease was attributed largely
to smaller shipments to the United Kingdom, Israel, Morocco and the United Arab
Republic. There were no shipments to Algeria and Republic of South Africa, compared
with 12 million bushels for the same period a year earlier.

In contrast, exports to Peru, Venezuela, Republic of
Korea, Pakistan and Tunisia were considerably larger than during July-September
1966.

Flour exports totalled 8 million bushels, less than
half the 19 million shipped during the first quarter of 1966. Shipments to Ceylon,
Republic of Korea, South Vietnam, Morocco and United Arab Republic totalled 1.8
million bushels compared with 10.6 million bushels during July-September 1966.

Total wheat and flour (grain equivalent) exports for
October 1967 are estimated to be about 65 million tons. This is about 21 per cent
less than the 83 million shipped during October 1966.

United States Exports of Wheat and Flour(1) by Country of Destination
July-September 1966 and 1967

July-September 1966 July-September 1967
Wheat Flour(2) Total Wheat Elour(2)s 1. Terall

Country of Destination

thousand bushels
Western Hemisphere

T ST S AT S (3) 32 32 (3) 5 5
RGO, B, A L - 6 6 - 1 I
CaetasRiied. .. .5 ... . TR - 119 119 392 22 414
BNl “SeMeador. .. 0T . .3 A AR 479 ! 480 377 22 399
Guatemala...... Tl e R 0 " 408 2hl 429 503 Su 560
Other Central America......, 700 125 825 739 165 904
Dominican Republic....... =k 156 ) 163 778 2 780
1i| T G T S M T o . 430 il 431 94 D 99
NINNAHIGE, . %o o ol 2 otdhins o B N 8 188 196 2 203 205
Trinidad and Tobago....... 5 211 1 2019, 661 - 661
Other Bermuda and Caribbean ik 159 160 (4) 162 162
BOMERlaw R, 0, SHL LR B 40° 4 96 2,001 2,097 309 1,390 1,699
0 A0 o g A S AR RO 14,356 1157 14,473, 14,937 109 15,046
Ol ™. . .ol s s . St . 65286 109 6,395 1,540 50 1,590
(8 VomBEia . (aps  -o 15 « Tonvse 2 & o TP 2, 109 64 BT 17 16 1,433
CRSEAGER . < ) 77, R T St s it - 240 240 - 246 246
REREARVENT o1, ohaleie ¢ (¥ane oMalloklo o)s o o e 13019 - 1,019 - - -
0= i N e F L S . 185871, 39 1,90 . 3805 185 3,960
SITRED AN ¥ 3 o, o 5 4 PR ! - 76 76 44 91 136
Venezuela.......... o Ao Th 4,642 7) 4,644 ¥ &/ 7 2 R 7/
Other South Americsa..... N e 409 4 413 374 20 394

Tottaghs . % Ao Tabein o 0 33,181 3,312 36,493 33,763 2,703 36,466
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United States Exports of Wheat and Flour(1l) by Country of Destination

July-September 1966 and 1967

Country of Destination

July-September 1966

July-September 1967

Wheat Flour(2) Total Wheat Flour(2) Total
thousand bushels
Western Europe
EEC
Belgium and Luxembourg... 1,448 2 1,450 Iy2i5plt 7 %253
PraniGe. s s (ki i, e, ... L 3801 531 - 38’1 2,625 9 2,628
GCeEmamy s WES: «fu. i oW o ihn 3,857 2 3,859 2,900 () 2,900
1LEZTIRGR R ) ac O B "= CTRS 2,969 478 3,447 1,289 3 1,292
NetRer Lanes. ifoowet - 4. nl. . 6,011 160 Gl 5,046 g 5 2 18
TOialsw 1 . Flar 17,436 642 18,078 13,111 120 13:528 1
Other Western Europe
Bl N v WO Ll o 0, il ¥ 294 - 294 - - -
Il 117 SR i ey, W 5t 2 64 66 - 99 99
16eWhzmol | A & S 4 " s 862 - 862 = - =
NIRRT ¥, o) BoHere < o <lons o PReme toge oo - 6 702 2 704
BOTOaAl: e go)s - . e illf s ol 96 18 114 - 31 34
B R A I = e STt e o o s 2,293 = 2,293 734 - 734
Ui Siimpdoma'.t . ... Mk . .78 7,455 63 75518 4,859 62 4 S 92
(Vgq To S st i) (IS | I ) 145 146 364 12 376
Toitsasls. b5, % . 52 . 11,003 296 11,299 6,659 206 6,865
Fastern Europe
N RS et iy g ~ CwaN S 26 6,901 555137 42 5y 17:8
Totals, Europe... 35,314 964 36,278 24,907 358 215 §2 8
Asia
Afghanistan........ LM A 367 - 367 501 (4) 501
Cey lon P iy, el ¢ 3 2,211 701 - 318 318
ISGRERE. - .. oi s o » BT SRR 53,852 9 53,861 56,769 267 57,036
Ieam... B . 2. L e e LT, 754 3 757 = 8 8



United States Exports of Wheat and Flour(1l) by Country of Destination

- Bl

July-September 1966 and 1967

July-September 1966

July-September 1967

Country of Destination Wheat Flour(2) Total Wheat Flour(2) Total
thousand bushels
Asia (concluded)
A e snt 3 o8 g 2 Beberons one o v 5,639 17 5,656 1,486 283 1,769
JaPAN- e v v evsornrv oo sme oo, 24,261 8 24,269 23,927 i 23,928
VOB, TGl o N o IR - g o = 878 878 - 574 57
Korea, Republic of......... 4,033 1956 5,543 9,699 276 9,975
Weletmomid b . .. 0B TR, L, 1, 153 97 1,250 - 239 239
BERlay Shita s, 7= R LR, 93 6 99 45 o 54
Nansei and Nanpo Islands... 467 77 544 429 71 500
IR/ SSHFE e x5 enie oretol omadite hor -tk - 10,952 12 10,964 21,755 2 2 1 7 5W
Philippines....... e0vuu.. 6,075 23 6,098 6,456 149 6,605
SR EE VAT B o % e oiehe o o R o7 166 780 946 293 1,075 1,368
Syri@....o..... S E Pl 4 709 22 731 : . -
TCANLG 2 il SR M % 08 = e 2,192 - 2,192 2,660 34 2,694
IR E a0 gk (R I O® BISE 0 o olc - 128 128 216 79 295
VEile tnamp. Seubth.ex f. N, . 20, - 2508 25 5M8 - 1,047 1,047
OtRers . o o« v A A o . 384 197 581 298 223 521
Hofsatlis., 4 % T AN 111,097 8,491 119,588 124,534 LI 1288 A2
Africa
AUEZETE LT =g | L | P - 6,850 12 6,862 - - -
Congo (Kinshasal)........... - 40 40 ! g2 323
Gz, ST " R e | PSS Ly W = 438 438 = 291 291
MOIROREE s S o TN 5 S A 3 ik (671 140! 5,072 209 1315 344
Nhifeefailal. . . o8, el B s, 3 1,162 8 i 170 1,061 - 1,061
SHIEIERE LleOnEl » . o o N opehea e o e = 31 31 295 112 407
South Africa, Republic of., 4,719 15 4,734 = = =
Siadant’ .. 0. ... P IR Ty 5 381 1,530 1,911 = = =
(T 1 R B, TR 633 144 Wi 2,295 1T 2,306
United Arab Republic....... 10,661 2,941 13,602 864 34 898
OISR SIES) 5. & - R ol A q. SRR 1,372 149 1,521 339 101 440
Rot=a Lsale W . et . 29,449 6,709 36, 158 5,064 1, 006 6,070
OQEamIE: . o S oo i S S 17 17 - 26 26
Totals, All Countries.. 209,041 19,493 228,534 138,268 8,241 196,509
(1) Data includes shipments for relief. (2) Grain equivalent. (3) Transhipments

through Canada have been included in data for countries of ultimate destination,

(4) less than 500 bushels.
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Cash Wheat Prices on the Kansas City and Minneapolis Markets

No. 2 Hard Winter, Kansas City

No. 1 Northern Spring, Minneapolis

Date Price Date Price
cents per bushel cents per bushel
November 1o "WEBET . U 157 November 1, 1967......... 159 5/8 - 199 5/8
v L8, SR 153 1/4 - 163 1/4(1) 2 g e T 1560 3/8 - 202 3/8
N . ol - Al b9 159 - 162 - o 3 161 5/8 - 203 5/8
6l 159 - 160 1/2 (0 AT A 162 3/4 - 204 3/4
L e R | 156 3/4 - 158 Texst Tros =35 N. ¥ 162 3/4 - 202 3/4
81, it & 152 3/4 - 163 1/2(1) L R R 8 P 163 3/4 - 201 3/4
O ve Slalie-. 20 o & B0 160 3/4 - 161 1/4 S, . Tu gl 2 163 3/8 - 199 3/8
e el Riies: - - Tontongl 158 - 161 O, . .. . Eo 3 162 - 198
LSRR ol B . L 158 1/4 1SN . i AR 160 5/8 - 196 5/8
lbra. . M. . i 154 1/4 - 157 168 L5 . . e 160 1/4 - 196 1/4
15, T e 'Y 1, ] 158 3/4 G P Ot e © —F 159 7/8 - 195 7/8
1600 et N L o 158 1/4 1684 4. . B Y B 161 3/4 - 197 3/4
175 Sovog il & . ot > 160 3/4 7.} el T =5 162 5/8 - 198 5/8
D10 A T ’ 160 1/2 20 o o it b el 160 7/8 - 196 7/8
V. e o xS 155 - 162 (1) AN o s e L 160 1/8 - 196 1/8
O TR O g [ . 152 - 161 1/4(1) 220 B 3 s 150 1/8 - 190 1/8
230000, o angeke Thanksgiving Day 7y T JPEe ogarst ol Thanksgiving Day
LA v, R L RTT, 153 1/2 - 163 1/2(1) pi i, R V. 161 3/8 - 197 3/8
717/ 7 160 1/2 - 161 .7/ - 4 4 - 159 1/8 - 195 1/8
2Bk .| 5, T ! 152 1/2 - 162 1/2(1) AT T - . 160 3/8 - 196 3/8
2P A\, h iy e N. A, 7 LI R g S 159 1/4 - 195 1/4
B0 L : . 151 1/2 - 161 1/4(1) RIOT R . o . 159 1/2 - 195 1/2
(1) Nominal. N.A, Not available,
Chicago Wheat Futures, High Points of Closing
Date December March May July September
cents and eighths per bushel
November 1, 1967........ 150/2 156 159 158 161
R . 149/5 155/3 158/4 157/3 160/2
TTIB oM i H 150 155/7 158/6 157/6 160/6
R Reke « sl adts ot Rt o 14871 154 154 156 /4 159/3
BT LN NS R 148/ 4 154/2 157/3 156/6 159/6
BEpwy. | A 148/7 154/7 158 157/1 160
QUK o - s 148/6 154/5 157/5 158 160
K1) METR MRS 147/3 153/2 156 /4 156 158/6
18% . AT aans 146/ 1 151/7 155/1 155 1547
VO Ll L . 145/2 11581 154/3 154/6 157/5
IS, i, N, L 144/4 150/2 153/6 154 152
" B S e i A 145/6 151/5 154/7 155 158
Witwg o OB B 145/6 151/3 154/6 155 T
X0 o by 144/3 150/4 153/7 154/4 157/4
2Mge.. e X o 143/4 149/5 153 153/5 156 /6
7l AR N 144 150/1 153/6 154/2 157/1
v)s! SN . Y W Thanksgiving Day
24 . . d o 146/4 152/6 156/5 157/1 160/ 2
)7 N | 144/1 150/3 154/2 155/3 158/4
2Bl L. bp, o, [, 144/4 150/6 154/7 156 159/2
) oY T 143/4 149/7 15376 154/6 158
QOP. . . o L 144/ 1 150/1 154/1 155 158
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AUSTRALIAN SITUATION

Record Production; Reflecting a record crop, which more than offset a rela-
Record Supplies tively moderate decline in carryover stocks, total
supplies of wheat in Australia for the 1966-67 crop year
are estimated at a new high of 478.5 million bushels. The 1966-67 wheat harvest,
at 461.9 million bushels, exceeded the 1965-66 figure by a wide margin and surpassed
by 25 per cent the previous peak of 370.0 million set in 1964-65. Carryover stocks
declined from 24.4 million bushels at December 1, 1965 to 16.5 million at the same
date 1n 1966. After making an allowance of some 85.0 million bushels for anticipated
domestic requirements, a total of 393.5 million are available for export and for
carryover 1in contrast to 191.2 million bushels in 1965-66.

Exports at Record During the period December 1 - October 21 of the current

Level Australlan crop year, combined exports of wheat as grain
and wheat flour in terms of grain equivalent amounted

to a record 281.2 million bushels, considerably larger than the 158.9 million

exported during the corresponding period of 1965-66. On October 22, 1967, the balance

remaining for export and for carryover at 112.3 million bushels exceeded by a wide

margin the comparable 1966 total of 32.3 million.

Australian Wheat Supplies

Item 1965-66 (1) 1966=-67(2)
million bushels

Carryover, including flour as wheat, at beginning

of crop year .(December l).......... oo O | 24.4 l(og 5
P S Ol L 5o § o, W L, g R L S s, A gl 250817 461.9
Total estimated domestic supplies..... 284.1 478.5
Less estimated domestic requirements for crop year... N0 85.0
Available for export and for carryover 191.2 393.5
Deduct:

Exports of wheat as grain, December 1 - October 21 144,5 265.6

Exports of wheat flour in terms of wheat,
Decemberl“OCtOber 21..---.-'000-00.0..—- 14.4 15.6
Total exports of wheat and wheat flour 158.9 28152
Balance on October 22 for export and for carryover... 32¢3 1129

(1) Revised. (2) Preliminary.

The following information relative to the Australian situation has
been extracted from a report from Mr, J.E.G. Gibson, Assistant Commercial Secretary
for Canada, Canberra, under date of November 15, 1967, and is reproduced with the
permission of the Trade Commissioner Service, Department of Trade and Commerce.
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Crop Prospects The severe drought conditions which struck so
Lessened by Drought suddenly during the first half of September have

continued unavated ever since. Hot dry winds in
most parts of the states of South Australia and Victoria have turned wheat growing
areas into dust-bowls and it 1is now clear that this year's harvest will be only
about sixty per cent of last year's record total.

The most recent crop estimates released by the
Australian Wheat Board call for a total harvest of about 260 million bushels.
After allowing for between 20 and 25 million bushels to be retailned on the farms
for feed and seed purposes, it is anticipated that deliveries to the Wheat Board
by states will be:

New South Wales.... 80 million bushels
Western Australia.. 9o L
Vileltorl aggs ) S X I 2iagr | ™ S
South Australia.... RIM et i
ON1ee S -aTIAR oo s « s 20 Lt

There could in fact be some improvement in the
figures for New South Wales and Western Australia where separate estimates have
been made public by State authorities. Recently the New South Wales Minister for
Agriculture stated that a wheat crop of 100 million bushels was expected in his
state., In Western Australia the most optimistic figures place deliveries to the
Wheat Board at 97 million bushels, However, any gains in these states could easily
be offset by further losses in the south-eastern wheat growing areas of Australia.

One significant aspect of this year's crop is
that the hard-wheat growing areas of northern New South Wales and Queensland have
been relatively unaffected by the adverse weather. It will be recalled that last
year's deliveries of hard or 'premium' wheat amounted to about 40 million bushels
of which 30 million were avallable for export markets. This amount has been
successfully disposed of to the following nations: Britain, Netherlands, Belgium,
Germany, Switzerland, South Africa, Mozambique, Rhodesia, Zambia, Peru, China,
Hong Kong, Japan, Malaysia,Singapore, Thailand, Iraq, Lebanon, Israel, Kuwalt and
Aden,

Distribution According to one of the grower members of the
Australian Wheat Board export sales of Australian

wheat during the past year have amounted to nearly 384 million bushels with the

result that as of the end of the current marketing year, November 30, 1967, only

71 million bushels of uncommitted wheat would remain in Australia, This latter

total includes a theoretical carryover of 20 million bushels, which means, in effect,

that only 51 million bushels are left for disposal.

The Wheat Board member went on to say that to all intents and purposes
the current crop is already sold, but the Board feels that, from the marketing point
of view, a larger carryover would have been more attractive. The Board 1s somewhat
concerned as to whether or not it will be able to meet the demands of its traditional
customers during the coming season. This situation becomes more acute in the face
of the sharply reduced crop prospects in this country. It is estimated that the
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total supply available for next year, including the carryover from the current year,
will be about 310 million bushels., Needless to say this new figure for total supplies
is considerably lower than the amount disposed of during the past year., However,

the Australian Wheat Board spokesman Iindicated that the export sales opportunities
for wheat during the coming year may be somewhat lower.

During the past year China was Australia's largest
single wheat customer with purchases of 117.5 million bushels. Other important
markets developed were Pakistan (19.25 million bushels), India (28.25 million bushels)
Malaya, Hong Kong and Singapore (21.5 million bushels) and South America (40 million
bushels). Sales were off considerably in the U.K. and ended up during the year under
review at about 20 million bushels,

Meanwhile in a move to strengthen certain Asian
markets a Wheat Board mission recently visited Pakistan, India, Nepal and Ceylon,
where visits were made to wheat and flour institutions and discussions held with
a view to increasing sales of wheat and flour in those areas. It might be noted
that wheat and flour exports to India, Pakistan and Ceylon are, this year, nearly
triple the amount of last year's sales. Ceylon is Australia's largest customer
for flour. A trade arrangement between the two countries provides that Ceylon
will purchase 100,000 tons (4,600,000 bushels of wheat equivalent) of flour annually
and this year's purchases have already totalled twice that amount.

First Advance on The Minister for Primary Industry recently announced

1967-68 Crop that the first advance on the 1967-68 wheat crop
will be A.$1.10 ($1.31 Canadian) per bushel for

bulk wheat free on rails at port of export. The amount for bagged wheat will be

A.$1.14 ($51.36) per bushel, These are the same rates which have prevailed for the

past ten years.

In announcing the first advance the Minister said:
'Although a record area was planted to wheat this year seasonal conditions have
been particularly unfavourable in some important wheat-growing areas and the coming
crop will be very much reduced from last year's level.

Present indications are that it will be something
1ike 200 million bushels less than the 1966-67 record crop of 462 million bushels.
One consolation to growers i1s that under the terms of the Stabilization Scheme all
but perhaps a small part of the expected crop will recelve a return equivalent to
the assessed cost of production and consequently average returns per bushel will be
comparatively high. The Scheme guarantees growers a return equivalent to the
assessed cost of production on all wheat sold within Australia and on 150 million
bushels exported from each crop. This guaranteed price has for some time been
above export selling prices'.
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Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 - October 21, 1966-67 and Corresponding Period 1965-66

Destination Wheat Wheat Flour

1965-66 1966-67 1965-66 1966-67

thousand bushels

Western Europe

EEC
Belgium and Luxembourg..... - 605 - -
Germany, Federal Republic.. - 1,640 - -
e ther lands el fi.feremle s Bt s - 25,983 - -

Sub=taEall, . . Mok Skl i 9! - ST - -

Other Western Europe

Bl Endn .., .0 X0 L o . . el | 17l 16,883 1,198 612
Lrelandps, .52 05 eteteke o <gils o6 oo < 3,669 1,462 - -
Malta.......H............... 681 367 -~ -
Norway........--...-.....-... 1’302 3,613 - e
Switzerland........-......... i 83 = -

Bub=iotal smi . Tkt 1- A3 e 22,408 1198 612
Totakah .o - Mekel: s+ a1 DIITS 27,586 1,198 612

Eastern Eurgpe
GeTmany UREAsE. | .., 7, Sk it ] 438 - - -
UISOS.R. (Russj-a)o-co--aoccoo 6,002 3 by =

Total.............. 6,440 B e -

Africa
BIEMIAWIRET, . o oc o srofs k15 -klets 50000 = - 310 267
Mauritius.....--.........-.-. = i 476 571
MOZEMBMGHITES. /5 . < shkels « « v ety oo = o0 1,446 1SS 103 41
RINodeapiets wies, o0, [0 4t . o, 1L, 2,458 - -
South Africa.,........... e 0 463 9,280 " 4
SUdanseger. SN Nl ek 800 o - 439 - -
BRGbR,  fx e v » i L . o 708 1,137 z 329
QEHRETTRL. o o Kire - o snatRakaye) « lfels arsss o & 48 10 233 103

[EoEAlS.e o oo aiols ¥ o o 6,642 14,717 18029 RN

Asia
Aden....~o.-¢....-..--....... 2,360 1,751 ‘o =
Aden and Aden I/T-oo.n.v.oooo - = 624 517
Aden and Aden I/T Atta....... - - 508 349
Arabian Gulf.-.....--........ b - 81 64
Ab Tan Culf AtEa. s ooeee vt ot - - 803 685
R N 7 518 54510 6,651
China.........-‘.........-.-. 47,066 99,369 = !

HOMENKORES -+ o ovs iveiorohe shonels s/ o robilehe 2,293 2,789 41 34



Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 - October 21, 1966-67 and Corresponding Period 1965-66

2 g

Destination Wheat Wheat Flour
1965-66 1966-67 1965-66 1966-67
thousand bushels
Asia (continued)
LGB - Erete N~ S50 o O 104883 2831181 - -
nicita  ATEE . Yok e o iWike.c PRt - - - 779
ndeResTaMns. s i dd o4 Tl oo - - 204 1,204
10725 by TR 5 AT "5 I 6,867 1,066 - -
INGEIG 1N, « o o0 TERe s (o0 Huke: oRal oo e 1,100 7086 - -
M Al Rt e ki Phensiahs de' e ey iwe . sneT L2 , 483 15, 346 - -
Roreay SHOGEDE . <l 2 om0 o 15116 33998 - -
ESENEHRE o ¥ > Swe s 0, J2NTW, » avs <nels iy i, 389 s S - -
elagoneiar . SEn - el - arn 1. il 38T 6,242 - -
Pakistan....... FOES Y o A ik 2 NEen! 19,274 - -
Philippines..... e ol S ) it 938 54 102
SaEuddd Avahar Tt dae L., e 100 B 250 427 128
MREISWIELT) oot e 5 To e - oRallan h We g monaloFotane oha L3173 769 - -
PRI TR, <0 . ol PR iTe ofls) itorr s e 833 957 299 254
Malaysia
MR . o5l + oo ¢ NEora o salleTs ot 5,404 Tn8k6 540 -
MalPaya At Eam.  Tha. sy - - - 24 3
Sl Ak . 2 e Pk ke o 5 Folans; s « - - 7/ 7 21
SARAWAIEPS Sty WP hiie - % o« - - 41 24
BLngap okl . fioe. £ G 08 A 5,695 6,861 57 19
SiingaporeMAEEal S ST L 0. L. . - - 1 L
Singapore A/C B W50 =3 % - - 3 -
OGS cpatonara e B | He- =0 O 5 11761 874 96 107
Toallschys . = -t X 103,849 209,309 9,469 10,939
Oceania
Hew-daaland i, o 75 o % WL 4,244 24 W8T - -
Western Hemisphere
JET2 LIS PR Sl SO S 5 PR - 6,228 - -
Cladelied .|, JB. 18 saimel B ohews ova_e szallirHD - L 215 - -
PeruU..ceucessccnssesncsscase - 15297, 1 ]!
Wers AIndies Avaa.,, oo sfe'slesteree - - 252 350
REREENNS weke s <vs) ol 1o - THESTs 253 35K
Pacific Area and Sundries
Pacific Islands, Ships'
Stores and Sundries....... 51 64 2,354 2, 389
Totals, all countries. 144,500 265,600 14,400 15,600
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ARGENTINE SITUATION

Total Wheat Supplies Feflecting a substantial reduction in opening stocks,
Below Previous Year which more than offset an increase in production,

total supplies of wheat in Argentina for the 1966-67
crop year are estimated at 248.2 million bushels, some 29 per cent less than the
1965-66 level of 350.5 million. Opening stocks declined from 130.1 million bushels
at December 1, 1965 to only 13.8 million at the same date in 1966 while production
increased from 220.5 million in 1965-66 to 234.4 million in 1966-67. After allowing
some 139.4 million bushels for anticipated domestic requirements, an estimated 108.8
million remain available for export and carryover in the current crop year as against
219.0 million the previous year.,

Exports Lower than During the period December 1966-October 1967, exports
Previous Year of wheat and wheat flour in terms of wheat, based on

preliminary data, amounted to 82,1 million bushels,
in sharp contrast to the 203.6 million exported during the same months in 1965-66.
The balance remaining for export and for carryover on November 1, 1967, amounted to
26.7 million bushels compared with 15.4 million a year ago.

Argentine Wheat Supplies

Item 1965-66(1)  1966-67(2)
million bushels
carryover at beginning of crop year (December 1) (3)... 130.1 13.8
ke el o) o IS, SIS AE S 2 o i 5 BB 5 0 o o 86 S0 o ol B0c0 o b 220,5 234.4
Total estimated domestic supplies......... 350.5 248.2
Less estimated domestic requirements for crop year..... 131.5 139.4
Available for export and for carryover.... 2,0 108.8
Deduct:

rxports of wheat as grain, December-October.......... 203.0 85

Exports of wheat flour in terms of wheat, December-
Octfolbeil A% . N N LA, 0 SR SR ety el C 0.6 0.6
Total exports of wheat and wheat flour.... 203.6 82,1
Balance on November 1 for export and for carryover..... 15.4 26.7

(1) Revised. (2) Preliminary. (3) 1Includes allowances for farm stocks.

The following account of the Argentine situation
has been extracted from a report from Mr., H.E, Ryan, Assistant Commercial Secretary
(Agriculture), Buenos Aires, under date of November 21, 1967 and is reproduced
with the permission of the Trade Commissioner Service, Department of Trade and
Commerce. Where possible, conversions to Canadian measures and currency have been
made for the convenience of our readers.
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Weather Varied rainfall occurred over most of the grain belt during

the period under review and this, coupled with strong winds
and some hail, caused damage to growing crops. It now appears that growth is
retarded over that of last year and this, coupled with disease, has greatly affected
this year's wheat crop.

Wheat Due to Infection of the fungus disease Septoria Nodorum which
for the first time has been identified in the Argentine wheat
belt throughout large areas of northeastern Buenos Aires and spreading into other
regions, there is poor seed formation in many areas. As well some rust and green
fly damage has occurred. In one 48-hour period in Santa Fe and parts of Cordoba
there was over 300 millimetres (12 inches) of rainfall coupled with a tornado and
hail which caused considerable damage. As a result of these adverse conditions,
it 1s expected that losses of possibly 30 to 40 per cent may occur in some regions
of the country and that the overall harvest may now not exceed 7,500,000 metric tons
(275.6 million bushels)., The estimated acreage still remains 6,675,000 hectares
(16.5 million acres), The harvest has begun in the Rosafe zone but it will be
another 15 to 20 days before other reglions of the grain belt will reach maturity.
In the Chaco area first reports indicate a yleld of 1,500 kilos per hectare (22
bushels per acre) with only slight loss of area.

In contrast to the bread wheat situation, durum wheat grown
mainly in southeastern and southcentral Buenos Alres is in excellent condition and
the trade expect a bumper crop. While no official statistics have been issued to
date, it is estimated that there has been a 15 to 20 per cent increase in sowings
from last year's figures.

The wheat purchased during August from Spain and Bulgaria
has now arrived and has had a softening effect on prices. Millers were offering
only 1,700 pesos per 100 kflos ($1.42 per bushel) f.o.r. Buenos Aires during recent
days and at Bahia Blanca the price declined to 1,530 ($1.28 per bushel). New crop
wheat was being offered at 1,450 pesos ($1.21 per bushel) in both Bahia Blanca and
Buenos Aires with little subsequent trade. As in hard wheat, the price of durums
tended to decline with prices closing at the end of October at 1,560 pesos ($1.30
per bushel) in both Buenos Aires and Bahia Blanca. For new crop durums, exporters
were offering 1,650 pesos ($1.38 per bushel) in Bahia Blanca and 1,600 ($1.34 per
bushel) in Necochea. Some lots of durums were sold during the first week of October
at USS 67.00 per ton ($1.96 per bushel) f.o.b. Necochea, February shipment, but
by end-month only USS 65.25 ($1.91 per bushel) was belng accepted by exporters.

At the beginning of November 1,548 pesos per 100 kilos ($1.29
per bushel) were quoted for December futures for hard wheat and only 1,520 pesos
($1.27 per bushel) for January and February deliveries. Prices tended to remain at
these levels during the first fortnight of November.

The Argentine Government recently announced a reduction in the
export tax applied to wheat. This tax was established at 25 per cent of f.o.b.
value in March when Argentina devalued its peso and has now been reduced to 18 per
cent, although the trade feel that this reduction will not significantly assist in
moving wheat onto the export market, particularly in view of the support price now
in effect, As well, the National Grain Board, who anticipate having to purchase
slizeable quantities of the 1967-68 crop, have for the first time indicated that only
wheat and coarse gralns delivered to warehouses or Graln Board storage facilities
not at terminals will be accepted. As was the case last year, Grain Board payment
terms will be 70 per cent cash, 10 days after delivery, and the balance in 60 and 90
days,
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Argentine Wheat Exports December - September 1966-67 and 1965-66

September December-September
Destination 1966 1967 1965-66 1966-67
thousand bushels
Western Europe
EEC
Belgium..................-. = = 631 756
France..-.................. = v 1,927 2,737
Germany, Federal Republic.. - - 1,898 799
eI 2 A & S 6 860 c 660 6000 5 696 182 12,090 10,065
Netherlandsi . . deirerepe s ete s o . - - 3,599 6,468
St OEASS]. orerete s R Rerng HoL S 696 182 20,145 20,825
Other Western Europe
Britain..................-... = — 6’484 7,856
Norway.........-.-...--o--... b - 1,463 498
Portugal..................... - 358 i 1’502
Switzerland. ce s s evas e ¢eevos o e 2l nd 238 375
Sub-tot&ls......-.-....o - 358 8,185 10,231
Totalsi, . L., os. . 696 540 28,330 31,056
Eastern Europe
Czechoslovakia....cecveeevsces - - 184 -
Hungﬂry.......-.......-..-... - - = 480
PolandtiﬂooccdcaQou"co..o.l. - e 3’753 =
U.S.S.R. (RUQSia).....-:---.- - - 52,419 =
TOt&lS.............. - = 56,356 480
Africa
Algeria.............--....-.. = - e 795
Angola...o.....-..........-.. - — 329 1‘59
MOZ&mbiqUE..-...-.......-.... = = 420 =
Republic of South Africa..... = - 860 -
Tanzania......-.....-.......- =~ = 377 =
TOtalS..........-... = i 1,986 1,254
Asia
China, COﬂ]muniSt...-.--...... Tl - 60’411 .
Chilpa, BetionalS8E. M. i - - 806 -
CYARIGLET 18 ohere loronoler Slosle te ¢ 4B oo - - - 381
India-no--oooooooco-c'-oc-c-- = e Ll 18&
Ir&n................-a...-.-- T _ 1,864 -
Korea’ North..............-.. 5 - 738 i
Totzall{s).: sxars Wiexeens s ook c - - 63,819 565
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Argentine Wheat Exports December - Siptember 1966-67 and 1965-66

September December-Sep tember
1966 1967 1965-66 1966-67

thousand bushels

Destination

Western Hemisphere
BEbAdCseL. v - Sitle s ot s o o = - 6

BolSRGRAL. -« - svess 55 oo ls o - - - 146 280
Bhaalginl ¢ 8e o o o 5 b0 o oF AT 21 36,943 =33, 418745
GITHONERS T3 ... ...ooke ofe shefoke 205 - - - 128 2,083
) He T R o S S T R - - - 1y, 57k
EEeanay, . . o .oldarael. So. - 107 1,506 1,828
REHIMII S b svve ovobie s oiojalois be 3 1,882 - 10,789 8,838
BudetodBdicos .ol L5, JoL il - - 55 -
RN .o ot 5] ors orole] srerropore (= - - - 1
TotalliS\larnys mraose 6,174 128 49,573 47,780

Totals, all countries. 64670 669 200,059 81,134

WHEAT SITUATION IN ITALY

The following account of the current situation in Italy
has been extracted from a report by Miss M,D., Johnson, Commercial Assistant,
Canadian Embassy, Milan, under date of November 15, 1967, and is reproduced with
the permission of the Trade Commissioner Service, Department of Trade and Commerce.

Official Italian sources give this year's total wheat
crop at 9.55 million metric tons (350.9 million bushels) of which 7.02 million tons
(257.9 million bushels) is wheat other than durum and 2,53 tons (93.0 million
bushels) durum wheat; with an average yield of 0.97 metric tons (35.6 bushels) per
acre. These figures are practically final and are consideraly higher than had
previously been estimated.

Last year wheat production totalled 9.4 million metric
tons (345.4 million bushels), of which 1.7 million tons (62.5 million bushels) was
durum, and the yield averaged 0.89 tons (32.7 bushels) per acre.

Total wheat production has therefore increased this
year by 1.5 per cent: durum wheat increasing by 50.1 per cent and wheat other than
durum decreasing by 9.1 per cent.

Stocks Practically no new crop wheat has been delivered to

date to the Government Pools run by the Intervention
Organization (A.I.M.A.) who still hold approximately 130,000 metric tons (4,777,000
bushels) of durum and 460,000 tons (16,902,000 bushels) non-durum wheat of the old
crop to be either sold for use in Italy or for export through tenders.

Deliveries of new crop wheat to the Voluntary Pools
totalled, at end September, about 500,000 metric tons (18,372,000 bushels); 200,000
tons (7,349,000 bushels) of durum and 300,000 (11,023,000 bushels) of non-durum,
Last year, with a slightly smaller crop, deliveries to the Voluntary Pools, at
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ame date, amounted to 949,500 metric tons (34,888,000 bushels); 102,500 (3,766,000
ushels) of durum and 847,000 (31,122,000 bushels) of non-durum, almost double this
ear's total figure, but consisting mostly of wheat other than durum. None of last
ear's wheat stocks are left in these pools.

mports and Exports Total imports of wheat in the crop year 1966-67 are given

at approximately 1 million metric tons (36,743,000 bushels)-
1ightly below last year's figure of 1,021,137 tons (37,520,000 bushels). Imports
‘rom non-EEC countries authorized during July and August totalled approximately
00,000 tons (3,674,000 bushels) of durum and 130,000 (4,777,000 bushels) of wheat
yther than durum. Imports from France from July 1 to October 15 are estimated at
pproximately 40,000 metric tons (1,470,000 bushels).

The following table gives imports of wheat into Italy
or the first seven months of 1967 as oompared with the same period in 1966,

Wheat Imports, January 1 to July 31, 1966 and 1967

Product and Origin January 1 to July 31
1966 1967

thousand bushels

Jurum wheat:

(CTREEEEI1S 0 (e T B o o | LR X L 918 -
Algeriaotooootoaoo-.-cooooooo oooooo 1,580 -
Tunisi&.....-.-....-....... ...... Py 618 L4
UniSie dSIEAIRES .58 o) i Neleis~s okl sle o Do 215 387 1,343
Argentina".“".‘...0‘.0...‘.0..“ 6,215 4’242
Canada.....-....................-.. 3 944
OtsliierBIc OMREGEIESE s JHieshiliets ofeke ois o il 326 106
1o U LS UDTRoT vt A%, o 05, Rt B e 12,024 6,635
lheat other than Durum;

JIPRINE D 90 0 810D Shio 0 I8 e ¢ 0 0 A0 6 S o 5,897 4,066
Canada'll.'.‘.CQ.........‘.."C'... 2’519 2’452
ASTEENEIUNES SERCEIAIIBS o RS o, e 0 B BGG ok 0 & 3,897 2,956
Other countrieB.sicoee.ee A e o A 70 938
Totals, non-Durum......e... 12,385 10,412

Totaillsh, WHEALt . i «hite « oic o HorolonstodS s o 24,409 17,046

Exports of wheat flours and semolinas have totalled, in
he first eight months of 1967, 423,811 metric tons, whereas in the same period of
966 only 150,627 tons were exported. Exports of "pasta'" for the same period
otalled 33,170 metric tons against 26,676 tons in 1966,

ntervention, Target and Adding to the basic prices established as from July
‘hreshold Prices - Levies 1, 1967, the additions to be made monthly per metric

ton starting from September 1 and each amounting to
ire 656,25 (3 cents per bushel) with respect to durum wheat and Lire 593.75 (3
ents per bushel) to wheat other than durum, the resulting present prices are as
hown in the following table:
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Intervention Target and Threshold Prices in Force as
From November 1, 1967

Product Intervention Target Price Threshold price
_price range for import from
from to third countries

dollars per bushel

Wheat other
than DurtM.sceeeee 2,86 2.97 g 3118

Durum wheat,........ 3.31 o3 ) 7hS) 3.69

It is to be remembered that, because of the reduction in
the durum wheat established prices and In accordance with EEC ruling, a minimum
guaranteed price to farmers has been established for this type of wheat at Lire
90,625 per metric ton ($4,24 per bushel). The bonus required to arrive at this
price is belng pald through A.I.M.A, - the Intervention Government Agency = to
farmers, at the rate of Lire 21,725 per metric ton ($1.02 per bushel) of durum
wheat produced.

Levies payable on imports of wheat from third countries
were, on November 8, 1967, as follows:

Durum wWheat...ee.0s000s.. $1.27 per bushel
Wheat other than Durum... $1.43 per bushel

Open Market Prices Prices of domestic wheat, other than durum, have risen

considerably in recent months and are now well above
established intervention and threshold prices, as can be seen from the following
table:

Prices of Wheat on the Milan Open Market - November 8, 1967
(for deliveries 1in bulk)

Price
Minimum Maximum

Product

dollars per bushel
Domestic wheat, other than durum

Ll a2 g S0 AR B 4 86 6 60 0 HB8 OB OICHLG g 3.27 3.51

Good Mercantile grade.....cececoceves 3.23 BErAS

Mercantile grade....eocecocsscacevess 3.18 3520
Domestic durum

Good Mercantiille gradel . . coeohic e ook 3.46 3.74
Forelgn Wheat

MBnttoha ((Atlantie Now 1).c.omeoaeess 4,02 4.05

Frenchc-ocouoonoo-ocoooo----occ1..1-‘ 3;27 3.51(1)

(1) The minfmum price is for ordinary grade wheat, the maximum for high grade.
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Prospects for It 1s difficult to foresee what will happen in Italy this
Canadian Products year because of a number of factors, including changes in

EEC regulations, which are bound to affect the market to
an extent which cannot yet be correctly gauged.

Against all forecasts, this year's Italian wheat crop, as
a whole, has been larger than that of last year, the decrease in the non-durum wheat
production, due to last year's floods, having been fully made good by the miraculous
increase in the durum wheat cron, which is a record one.

Supplies of durum from the crop of over 2,5 million metric
tons (91,858,000 bushels) and the 130,000 tons (4,777,000 bushels) still with the
Intervention organization from last year's deliveries, would appear to be adequate
to cover domestic requirements. None the less some durum has been purchased from
third countries and further purchases are anticipated. This 18 no doubt due to the
coming into force- on October 1 - of the new law ruling that only durum wheat flour
and semolina be used for the production of pasta for sale (although up to the end of
the year second quality pasta may still be made with a mixture of durum and non-durum
flours and semolinas).

Imports of Manitobas, especially No. 1 grade, will continue
and, 1t 1s hoped, increase, as the Italians greatly favour this variety. The aboli-
shment of the supplementary levy as from July 1, 1967, has greatly increased the
competitive position of the tor grades of Manitoba Northern in the Italian market.

GRAIN SITUATION IN BRITAIN

The following account of the current grain situation in
Britain has been extracted from a report by Mr. F,G, Beaudette, Assistant Commercial
Secretary, London, under date of October 30, 1967, and is reproduced with the per-
mission of the Trade Commissioner Service, Department of Trade and Commerce.

Weather and Crops Unsettled weather prevailed with some fine spells, but there

was considerable heavy rain, gales, and flooding in some
parts. Temperatures remained at about seasonal levels. Good progress has been made
with autumn cultivations which are well ahead of schedule. Grain was generally of
fair quality and the diseases which threatened crops at the beginning of the summer
have not had as serious an effect as was at first thought possible. Disease has,
nevertheless, affected the intensive barley areas and many spring wheat crops but
winter wheats have stood up better to disease attack.

Production Forecast The Ministry of Agriculture have revised their estimates of

cereal vyields for England and Wales which are now 32.7
long cwts. (61.0 bushels) per acre for wheat, 30.3 (70.7 bushels) for barley, and
29.8 (98.2 bushels) for oats. Applying these revised estimates to the United
Kingdom provisional June acreage figures, provides the following forecast of pro-
ductions:-

Wheat 3.8 million long tons (141.8 million bushels)
Barley 9.1 million long tons (424.7 million bushels)
Oats 1.5 million long tons (98.8 million bushels)
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Grain Markets Domestic prices of home grown wheats have generally eased
with soft milling grades at 228 6d per long cwt ($1.82 per

bushel) for immediate to January delivery. Feed wheats ranged around 21s 6d per

long cwt. ($1.74 per bushel), for immediate delivery but offers were limited. Little

interest was shown in overseas wheats with quotations generally steady to somewhat
firmer

Continued from page 5.

longer-Run World There are varying assessments of the demand for wheat and
Trade Out look level of world trade in wheat between now and 1980, but

assuming the continuance of present consumption and productio
trends, the most likely development will be the maintenance of the recent ly esta-
blished balance between world supply and demand. This does not mean that there may
not be temporary surpluses or, on the other hand, that the depletion of stocks be low
normal levels, combined with unfavourable crop conditions in any one year, might not
result in a temporary shortage. Markets for wheat in Western Eruopean countries may
cont inue to shrink, although this trend could be reversed as a result of increased
demand for feed grains and the transfer of available indigenous crop land from wheat
to coarse grain production. A similar development may occur in the U.S.S.R. and the
rest of Eastern Europe by 1980, but in the meantime these countries are unlikely to
purchase the very large quantities of recent years. Mainland China is expected to
continue to be a major importer. Likewise, Japanese demand should be a sustaining
force particularly for hard and semi-hard bread wheat. It is likely that there will
continue to be large food grain deficits in the developing countries, particularly
in the Far East, despite the anticipated increase in domestic production in these
countries. The overall prospects for wheat exports to developing countries will
continue to be largely dependent on food aid financing, although some of the develo-
ping countries will increase the level of their commercial purchases.

CALENDAR OF WHEAT EVENTS

October 24, 19¢7 According to a report published by the United States
Department of Agriculture stocks of all wheat in storage
on October 1 totalled 1,565 million bushels, 9 per cent

more than a year earlier but the smallest October 1 holdings
since 1953.

November 15 According to a report from Miss M.D. Johnson official source
place this year's total wheat crop in Italy at 9.55 million
metric tons or 350.9 million bushels.

21 According to a report from Mr. H.E., Ryan, Assistant
Commercial Secretary (Agriculture), Buenos Adires, varied
rainfall occurred over most of the grain belt during the

period under review and this, coupled with strong winds and
some hail, caused damage to growing crops.

December 12 The Canadian Wheat Board announced that a further sales
contract had been signed with China to provide for the expor
of two million long tons of wheat, 5 per cent more or less.

Assuming that the full tolerance is taken, the sale amounts
to 78.4 million bushels.
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