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THE 1VHEAT STTU*SOTT.ON SUMMARY 

The wheat si tuation during the past month has been characterized by a 
sharp reduction 1.n prnbab]e yields in North America and in Europe0 European wheat 
producti on 9  exc]udl.ng Russia, will be about. 300 million bushels less than last year. 
On this basis production will be about 18 per cent smaller than last year but only 
slightly less than average production for the five year period from 1928 to 1932 
About two thirds of the de'line in European wheat production this year as compared with 
last yea.?' will take place in importthg countries,. Greatly reduced crops are reported 
from France, Germany and Italy. Produ"tiori in Germany is estimated officially at 146 
million bushels as compared with 20 million bushels in 1933 Poland, Czechoslovakia 
and Switzerland also report smaller crpa than a year ago The Danubian area has  
experienced adverse weather conditions this yea,r and Bulgaria, Hungary, Roumanla and 
Yugoslavia are harvesting smaller crepe than a year ago0 It is probable that production 
in the four countries will amount to about 125 m.iXLI.on bushels less than the outturn of 
).at year. Spain is the only country in Europe to report a large crop> Production is 
estimated at 174 inflhion bushels as compared with 138 million busheLs harvested last 
year.  

Wheat production in the United States was estimated at 484 million bushels 
on July 1.. This estimate compared with 527 million bushei.s harvested last year and with 
the five-year average (].927• 1931) of -886 million bushe).s. Winter wheat production was 
estimated at 394 million bushels as compared With 352 million bushels harvested last year 
and average production of 632 m.Wion bhabels during the five year period from 1927 to 
1931, Spring wheat production was estimated at 89 million bushels as compared with 
176 million bushels harvested last year and average production of 254 million bushelø 
from 192" to 131,. 

The reduction in the volume of wheat produntion in European importing 
countries suggests the poesThility of some increase in import requirements during 
1934 55. A part of the decrease In production in Europe this year will be offset by 
a relatively large carry 'over in Europe resuJ.ting from the high yields harvested last 
year The crop situation in the Danubian area will favour the position of Ex--European 
exporters dur4ng the coming cereal year. 

World trade in wheat during 1933 -34 wi.1 3. not come up to early-season 
expectations. From August 1. 1.933 to July 23, 3934 wor].d trade in wheat and wheatfiour 
amounted to 513 mIllion bnsbele as compared with 615 million bushel s during the corres-
ponding period of the prereciing cereal year. During the present crop year the Argentine 
has shipped 337  million bushel a as -  compared with 123 mtUion bushels during the corres-
ponding period nf 1932 •33 Austral.an ahtpments have amounted to 88 million bushels as 
compared with 153 mliii on bushel.a during the seine period In 1952 45, Shineuts from 
North Amen ca have amounted to 215 million bushels as compared with 265 million bushels 
during the correspondIng period of the pre"edtng 'rop year. Russia has cleared only 
27 mliii on bushel a since I ast. Augue# 
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On June 30 the condition of the Canadian wheat crop was reported 
at 82 per cent of the long-time average. On the same date last year the condition 
of the 1933 crop was reported at 77 On June 30th the condition of the Manitoba 
crop was reported at 90 per cent, the Saskatchewan crop at 77 per cent and the 
Alberta crop at 92 per cent of the long-time average During the month of June 
the betterment in crop condition was not nearly as great as might be expected0 
While rainfall was fairly heavy and temperatures generally moderate, the important 
grain crops were not able to respond normally after the drought and wind damage 
which occurred in May0 This condition prevailed over wide areas of Manitoba and 
Saskatchewan and limited sections of Alberta. In northern and eastern Manitoba, 
east-central and northern Saskatchewan, and over most of Alberta, crop prospects 
improved in June0 

During the month of July, the western wheat crop has received a 
definite set-back as drought conditions have again become serious over large areas0 
Crop prospects in all three provinces have declined during the first three weeks of 
July with the southern areas being affected most seriously0 

During the eleven months from August to June, exports of Canadian 
wheat and wheat flour amounted to 179,964,519 bushels as compared with 245,713,354 
bushels during he corresponding months of 1932-33 

rimary receipts have been relatively heavy during the past few weeks0 
From August 1, 1933 to July 13, 1934, country deliveries of wheat amounted to 222 
million bushels as compared with 366 million bushels during the same period in the 
preceding crop year0 

On July 13, 1934 a total of 187 million bushels of Canadian wheat 
were in store in Canada and the United States0 At the same time last year stocks 
in store amounted to 200 million bushels0 

During the month of June the cash price for No0 1 Northern Wheat 
at Winnipeg averaged 771 cents per bushel as compared with 706 cents per bushel 
during May0 On July 21 No0 1 Northern Wheat closed at 851 cents per bushel as 
compared with 781 cents per bushel on the same date a year ago0 



THE WORLD WHEAT SITUATION 

In about ten days time the crop year 1933-34 will be a matter of 
history and the new cereal year, 1934-35 will arive0 The transition from the old to 
the new affords an interesting contrast in respect to the supply and demand position. 
In order to appreciate the full significance of the forces that will govern the world 
wheat situation during the coming crop year, a brief enumeration of some of the factors 
that existed a year ago is helpfuL In July 1933 the world wheat position was 
characterized by the foflowing features:- 

L Europe (including Russia) harvested a bumper crop of all grains0 
Production of wheat was estimated at about 1,700,000,000 bushels from a record area of 
over 77,000,000 acres In particular, large crops were harvested in the important 
importing countries as indicated by the following table:- 

1933 	Average 1927-1931 
(million bushels) 

United Kingdom 63 48 
France 339 277 
Germany 206 136 
Italy 298 228 
Netherlands 15 6 
Belgium 14 15 
Greece 29 12 
Switzerland 6 4 

Total European wheat production, excluding Russia, is shown in the following table: 

million bushels 

1.933 1,700 
1932 1,499 
1931 1,434 
l9O 1,362 
1929 1,450 
1928 1,410 

The foregoing .f±gures show the nagnitude of European wheat production last year as 
compared with preced.ing years The fact ct high yields in Europe last year became 
one of the outstandipg features of the cereal year that is drawing to a close. 

2 The extent of production In Europe generally and in the importing 
countries in particular precluded the possibility of substantial trade in wheat during 
1935-543 In July, 1933, Mr0 Brooin.hall estimated that world trade in wheat would amount 
to 552 million bushels during the present crop year0 The London heat Conference 
estimated that world trade would amount to 560 million bushe1s The smallness of these 
estimates is indicated by the following table showing Mr0 Broomhall' s estimates of 
world trade in wheat for the past few years:-. 

miflion bushels 
7 '7 

_1. 	J 

1932-33 615 
19$1-52 770 
1930--51. 787 



million bushels 

1929-50 615 
1928-29 928 
192728 793 

The foregoing figures indicate the 1imiations p1 aed upon importing 'ountrl.es in so 
far as their ability to purchase wheat in exportIng counti1es was concerned. 

The exporting countries of Europe harvested good rrops in 1933 and were 
able to supply over 50 million bushel.s of &Lropaan Import reqatrements The .foU.owing 
table shows 1955 wheat production In the Danubian area*- 

i'age 192?-.1951 
(million buah.1 

Roumania 134 116 
aungary 90 82 
Yugoslavia 97 67 
BulgaMa 59 49 

Production in 1955 in the foregoing countries yielded a sizeable surplus 
for export3 In addition, Russia has contributed about 27 million bushels of wheat 
shipped through Black Sea orts 

4 The extent of Eiuropean wheat production in 1933 was such that the 
maintenance of domestic price levels in Europe Involved unprecedented restrictions 
against imports3 

5 The large wheat rrop harvested in l?rance last year following the 
bumper crop of 1932 resulted in the existence of a surplus of wheat which could not 
be absorbed by the domestic market during 1933-34 

6 In North Aaertca 1935 production of wIat was very small. Both 
Canada and the United States experienced unfavourable growing seasons The fo]].owing 
table shows wheat production in Canada, the United States and in the two countries from 
1927 to 1935:- 

Canada 	flaited States 	Total 

(miUJ on bush19) 

1935 269 521 796 
1952 443 744 i18? 
1931 323 900 1221. 
1950 421 859 1,280 
1929 305 813 1,118 
1928 567 926 1,493 
1927 498 875 1 Q 5I5 

The foregoing figures show the deuline in produti on In Canada and the t}nited States 
in 195S as compared with previotis years. The inward oarrr a 	in both countries were 
exceedingly large, however, amounting to over 800 million buahelsQ 



7 The Argentine and Autra3.1a produced a large and a moderate wheat 
crop respectively.) Argentine production in 1933 was estimated at 274 mIllion bushels 
and Australian production at 174 million bushels0 

The Po&Iti.on at the End of 1933.34 

The foregoing points formed the basic faotois In the wheat position 
daring 19334, As the conclusion at the nrTp year approaches the following 
developments are indJated:.. 

1., Vor.1,d trade in wheat during 1933 34 will not come up to the 
estimates made at the commencement of the ceea1 year0 World shipments of wheat for 
the year ending July 31, 1934 will amount to about 525 million bushels0 

2 The United States has had to use accumulated stocks for domestic 
requirements and for export with the result that the United States carry-over on 
June 30 will be about 120 million bushels lower than a year ago0 

3 The Canadian carry over on .July 31, 1934 will be slightly lower 
than a year previous. 

4, The Argentine surplus on July 31, 1934 will likely be somevhat 
larger than on July 31 9  1933 while the Australian carry--over will likely be about the 
same as a year ago or perhaps a l.ittle smailer,  

5 The European carry-over will be sub stantialJ.y larger than on July 
31, 1933. 

6., The world carry--over of wheat 	only s).ightly lower on July 31, 
1934 as compared with a year previous. There will however be this basic difference.- 
AW volume of the 1934 world oarry.-over on July 31, 1934 available for export will be 
considerably small er than a year ago 

Wheat Production In 1934 

The 1934 wheat crops in Europe and North America are now fairly well 
determined although offlsAal estimates are still lacking in many countries Enough is 
known of probabi.e North American and European wheat production to substantiate the 
statement that production in 1934 will be sharply lower in these two areas combined than 
was the case a year ago. The production of winter wheat (in Europe and United States) 
has been severely curtailed by the unfavoarable growing eeason. Spring wheat crops in 
the Un.ted States and Canada have aJ,sn rxperienced adverse growing conditions and while 
the.9e crops are not "made by any means it is reasonable to think that production will not 
be large, The production situation as far as it I a known at the present time may be 
tentatively summarized as foi1ows 

1, Wheat produetiam In the United States is now estimated at 484 mIllion 
bushel q compared with 527 million bushe].s har- esied last year0 This represents a decline 
of 8 per 'ent from last year and 45 per cent from the five-year average (1927-1931) of 
EK million bushels, 



2. North Emrican wheat production in 1934 will probably amount to 
about the same volume that was produced last year - a phenomenally low outturn0 
This calculation allows for a small under-estimate of the 1933 Canadian wheat crop 
and for a small increase in production this year as compared with last year as 
indicated by June 30 condition figures. In so far as spring wheat crop in the United 
States and Canada depreciate Curing the month of July, total production in North 
America will fall below the figures of last year,  

3. European wheat production (excluding RussiJ will probably be about 
300 million bushels less than last year. This would represent a decline in production 
of 18 per cent as compared with last year but only slightly lower than average 
production during the five years from 1928 to 1932. About two-thirds of the probable 
decline in European production will occur in the importing countries and the balance 
chiefly In the Danubian area. 

4. Crop prospects in Australia are not bright with prolonged drought 
affecting the condition of the new wheat crop which was sown on a reduced acreage. 
Private estimates suggest a probable outturn considerably smaller than that harvested 
last December, 

5. The Argentine crop was sown at a time when drought reports were 
fairly general. The general situation in the Argentine cannot be described as un-
favourable at the present time. Much may happen to alter the Argentine and Australian 
outlook between now and harvest time. 

60 The United States Department of Agriculture estimates1 that 1934 
wheat product.on in 37 countries(representing 98 per cent of the Northern Hemisphere 
crop exclusive of Russia and China) will amount to 2,793,237,000 bushels as compared 
with 3,073,450,000 bushels harvested last year in the same countries. 

Trade Possibilities 

The shrinkage in European wheat production this year as compared with 
last year indicates the possibility of a somewhat larger import demand for wheat during 
the coming crop year. It is not expected that increased demand will reflect the 
decrease in wheat production in importing countries in entirety for the reason that 
stocks of old wheat are large and, will fill some of the deficit. There is reason to 
believe however that there will be a larger demand for wheat in Europe during 1934-35 
than was the case during the present crop year. In addition the reduction in production 
in the Danubian countries this year as compared with last year will divert a larger 
share of world trade in wheat during 1934- -35 to ex--European exporting countries. The 
(utlook for exports of Canadian wheat during 	i'oming crop year is distinctly better 
than a year ago. 

A clearer picture of the European situation is obtained by a more 
detailed examination of probable yields, The European market for wheat depends a 
great deal upon the supply situation in France, Germany and Italy. All three countries 
have smaller crops this year than last year0 German production is officially estimated 
at 146 million bushels as compared with 206 million bushels last year. Private estimate 
of the wheat crops In France and Italy vary considerably but it would not be surprising 

Foreign Crops and Markets, July 23, 1934.. 
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if production in the two countries combined amounted to about 100 million bushels less 
than the outturn of 1933, Poland, Switzerland and Czechslovakia report smaller yields 
than a year ago Production in Norway and Sweden will be slightly lower than in 1933. 
The Netherlands, Belgium and Denmark have good crops this year - probably slightly 
smaller than 1933 crops0 Spain stands out among European wheat producing countries 
with a crop officially estimated at 174 million bushels as compared with 138 million 
bushels harvested last year0 Wheat production in the Danubian countries is sharply 
lower than last year. Bulgaria, Hungary, Roumania and Yugoslavia all report smaller 
yields0 It is probable that the four countries will harvest about 125 million bushels 
less wheat than a year ago. If such is the case, exports from the Danubian area will 
not play an important part in the world wheat market in 1934-35. 

United States Production 

On July 10, 1934 the United States Department issued a report dealing 
with crop conditions in that country. The report stated: 

"The crop situation is less promising than at this season in any 
recent year and little if any brighter than it was a month ago according to 
the July estimates of the Crop Reporting Board of U. S. Department of 
AgricuJ.ture 

The nearly normal rainfall during June in the Dakotas, Minnesota 
and Ybisconsin, where conditions were worst, and the lighter rains elsewhere 
in the Corn Belt revived pastures and meadows somewhat, brought up grain that 
had been seeded in the dust, helped some late-sown spring grain, and permitted 
what is probably a record acreage of emergency crops to be planted. Rains 
also saved crops in Central and Vestern Montana and relieved the shortage of 
stock water in much of the northern range area. The June rains, however, were 
luite inadequate over most of the Corn Belt and in the Southwest a new drought 
area has deve1oped As soil moisture in nearly the whole Mississippi Valley 
was depleted by drought in previous months and as abnormally hot weather prevailed 
there through most of June, crops have suffered over a wide area. 

WHEAT: Total wheat production in the United States in 1934 is 
forecast at 483,662,000 bushels, as compared with 527,978,000 bushels produced 
in 1933, 744,076,000 bushels in 1932 and the 5-year (1927-31) average 
production of 886, 359,000 bushe1s 

Winter wheat production is forecast at 394,268,000 bushels, a slight 
decrease from that shown in the June report. This figure compares with a 
production of 351,608,000 bushels in 1933 and the 5-year (1927-1931) average 
of 632,061,000 bushels0 Acreage of winter wheat remaining for harvest is esti-
mated to be 32,485,000 acres, which is about 6 per cent less than the acreage 
indicated on May 1. Since May 1, considerable further abandonment has 
occurred in the great plains states. 

Production cC spring wheat is forecast at 89,394,000 bushels as compared with 
a production of 176,370,000 bushels in 1933 and the 5-year average of 254,298,000 
bushels. 

The preliminary estimate of acreage of all spring wheat for harvest in 
1934 is 11,511,000 acres0 The acreage harvested last year was 19,072,000 acres 
and the 5-year average was 20,338,000 acres0 The very small acreage this year 
results primarily from extreme jiroughtin the Dakotas and adjacent areas which 
reduced seedings below intentions caused abandonment of a large proportion 
of the acreage seeded." 



Prices of July Futures at Winnipeg, Chicago and Liverpool 

An interesting chart is presented on the opposite page whicb traces the 
course of the July future prices on 3 important markets Winnipeg, Chicago and 
LiverpooL Each of these markets has its own definite characteristics and even a 
rough inspection of the lines shows the peculiar movement of prices in the past few 
monthe 

Sheltered fairly securely from outside Influences and responding mainly 
to forces originating in the United States,, the Chicago market has remained on a 
coniderab1y higher price basis than either of the other markets0 Despite the fact 
th.t the daily price change is limited to 5 cents, the variations in the Chicago market 
have been much more extreme than at Winnipeg or Liverpool Most of the wide swings 
have been due to anxiety regarding the new crop. The exreme1y short crop of 1935' 
followed by an even smaller harvest anticipated this year has largely solved the surpl.0 
wheat problem in the United States0 Prices have rear ted to the adverse crop news 
without the tempering Influences of previous carryover8 so evident in other markets.. 
With a normal domestic utilization in 1934 .35, the United States carr• over in 1935 
will be of very reaFonable ri4e. 

The spread between Chicago and Winnipeg prices was about 15 20 cents 
during the first two months of the crop year but the rise in pries which took place 
in January and early February was carried much further in Chicago than in Winnipeg. 
Liverpool prices actually declined during this period.. Thus on February 5, 1934, the 
Chicago July future was 22 1/8 cents above Winnipeg and 24 5/8 cents above Liverpool. 
The spread then narrowed and in aid-April, the Chicago market fell 10 cents whi.l.e 
the declines in other markets were more moderate. On April 24, the Chicago Jiily ws 
only 9 5/8 cents above Winnipeg and 8 1/8 cents above Liverpool. 

From this low point, the Chicago market advanced 27 cents in little 
over a month as drought over the North American wheat areas became more Intense... The 
Winnipeg market followed part of the advance, rising 17 cents in the same period, 
while Liverpool gained less than 9 cents.. 

The decline during June was much less at Winnipeg and Liverpool than 
at Chicago.. All markets reacted sharply upward to further adverse crop news in 
July... 

The relation of the Winnipeg and Liverpool markets has been very 
peculiar, with the Canadian mark.t being above Liverpool for more than half of the 
period under review0 At the present time, the Winnipeg July future is about 9 
cents above Liverpool with Chicago 13 cents ab'ove Winnipeg. The  closeness of the 
American markets to the scene of serious drought 18 one of the chief reasons w1 
they have been persistently bullish.. 
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Prices of Canadian Wheat in Relation to Australian and Argentine 
Sorts, 1933-34 

Normally, the relationship of wheat prices is determined by quality 
and by the freight and other carrying charges between the country of production and 
the importing regions0 In these days when the restrictions of importing countries 
and the selling policies of exporting countries play such an important part in price 
determination, the. usual relationships are thrown out of line3 The chart on the 
opposite page depicts the course of C010F0 prices of Canadian No, 2 Northern, Argentine 
Rosafe and Australian wheat at Liverpool during the present crop yearfl The prices of 
Canadian wheat remain considerably above the prices of other sorts throughout the 
period under review0 The major spreads between these wheat prices began to appear 
in January, 1933 after a period of 6 or 8 months when the three price series moved 
closely together0 VVhile there are numerous factors leading to the higher quotations 
for Canadian wheat, one of the basic reasons is the abundance of soft, low quality 
wheats in Europe and the United Kingdom, the need of high quality wheat for mixing and 
trie preference for Canadian wheat while duties are so high and restrictions so close0 

Australian wheat prices stayed close under Canadian until mid-November, 
1933, Then prices of Australian wheat did not follow the rise in Canadian which took 
place in the first month of 1934 A spread of 2-3 cents in mid-November had widened 
to 14 cents at the end of Januaiy, This grew even wider during March, being 15 1/2 
cents for a few days, but narrowed in April and May during the period of rising prices0 
On July 11, it amounted to 13 1/2 cents0 

Argentine C010F0 prices have moved in eloser relation to Australian 
than to Canadian wheat prices during the present crop year3 During the period of 
heavy Argentine selling in the first few months of the year, the best Argentine wheats 
were selling 20-25 cents under Canadian N0 0  2 Northern and this gap has narrowed very 
ilittle since0 The disparity between Argentine wheat prices and those of other sorts 
.s the widest in many years and is only partly accounted for by the necessity c 

rompeting with Empire wheats in the United Kingdom where the tariff is 2 shillings per 
uarter0 Argentine prices have obviously fluctuated less than prices of other sorts; 
they have been sensitive to declining tendencies, but until very recently, not so sensit 
to huJih enthusiasm0 

During the period under review Argentine prices touched a high of 75 7/8 
ents on August 3, and reached a low of 52 7/8 on October 17 a range of 23 cents0 

The range of Australian prices amounted to 24 1/2 cents, receding from a high of 
1/8 on August 2 to a low of 61 5/8 cents on October 17 Canadian No3 2 Northern 
ached a high point of 93 cents on September 2 and 4 and fell to a low of 65 3/8 cents 
C)"toher 1.7, making a range of 27 5/8 cents0 

In the period from December 1 to Apr L.1 30, Canadian prices e.i.so showed 
he :•et iartation, the range being 10 1/2 cents compared with 7 cents for Aistra1ian 

nts for Argentine Rosafe0 

In the last upward movement, which began about May 1, Canadian prices 
most0 On July 7, they had risen 11 cents or 143 per cent0 

Aentine prices, gaining 8 cents, show an almost equal percentage rise of 138 per 
r 	''.re 	d''H nnil 	1/2 9nt. 	r 4.2 per 



BROOMHALLS FIGURES' 

1 

1 

	

C.I.F. 	PRICES 
0F 

CANADIAN, ARGENTINE AND AUSTRAliAN 	WHEAT 
AT 	LIVERPOOL 

(IN CENTS 	PER 	BUSFIEL 	OF CANADIAN 	CURRENCY 
) 

CONVERTED 	AT 	PREVAILING 	RATES 

	

OF 	EXCHANGE  

	

AUGUST, 	1933 	TO 	DATE 

cTa;an  ell  (AE/uniic 
,V2 iVorthern 
s/npfne7t) _ H4 

ra/,nf aq 

V 
Arqentrne R 

AU( RFDT 
r. 	 llM. 	 APR. 	 MAY 	 JUNE 	JULY 

1934 



12 

THE SOUThERN HEMISPHERE 

A The Argentine 

Shipments of wheat from the Argentine ha been waintained during the 
past month. Fnn 1, 1933 to July 16, 1934 shipments of ttheat amounted to 132 
million bushels as compared with 120 mi.flion bushels durtng the corresponding period 
l932-33 

The correspondent of the Dominion Bureau of Statistics in Buenos Aires 
forwarded the fdllowing report under date of July 2, 1.934: 

Whilst there is stiil a modera+.e degree of activity in the iarket here 
the condition is nothing like it was a month ag 	Neverthe].ess prices have held up we].) 
and there is practically no change in level .s as 'ompared with those at the end of May0 

ood sales to the continent are reported, especiall.y of the wheat of the 
southern portion of the province of Buenos Aires. which is the Argentine wheat most 
comparable to that of Canada and best adapted for use as a substitute for Manitohas0 
Shipments from Bahia Blanca have been very heavy this season0 

In the domestic market business is very qui.et, with a fai.r demand for 
the stronger wheats0 Early in the month there was a brisk demand from the local millers, 
who suddenly found themselves with low stocks and apparently a3.] rushed out together to 
replenish them0 But the demand from this source has now subsided to its normal pro-
portions0 

Trading for the month closed With spot wheat worth $5>87 paper pesos per 
100 kilos, equal to 451 cents Canadian per bushel at the day s rate of exchange, and the 
July option the same0 For October delivery the price was $6,51, the equivalent of 
49 1/8 cents Canadian per bushel.0 in Winnipeg on the same day the closing prices were 
76 cents and 78. 3/8 cents for July and October respectIvely. 

NEW CROP: 

Following the dry weather in the month of May wh ch interfered with 
seeding operations in some important zones, June saw a return to more norma]. conditions, 
and there have been good rains over most of the cereal dtstrir,s, with only the Paxnpa 
and a portion of the southwest of the province of Buenos Aires failing to get a share of 
the beneficial prec;ipitations. Sowing of wheat is pra'. 4;l 'a) ly completed in the northern 
provinces, and in Buenos Aires about half has been fInished 9  with rather less in the 
Pampa0 

The foflowing is a resumé of the official crop report published by the 
Ministry of Agriculture on the 23rd June: 

BnJ'es: In the southeast of the pr2vinoe snwtng of wheat continues, 
but It is hindered by the lack of rain s  whi th also 1. s preventing growth of the grain 
which has germinated. This dry condition of the soil is accentuated towards the Bahia 
Bianca zone and has interrupted the sowing of the early varieties whi.h are used in 
about one third of the area0 The rain of the tenth of the month modified this condition 
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somewhat, but not In the sandy region of the south0 The winter wheats of all the 
south of Buenos Aires have shown no great development,. In the centre of the province 
there is at this moment too much moisture for wheat sowing On the other hand in 
the west there is backwardness because the soil moisture Is only superficial, produced 
by showers and drizzles rather than by rains, so that in this zone sowing continues 
effectively on the maize stubbles, but some lots have had to be reseeded on farms 
where excessive drifting prevented germination. In the north of Buenos Aires the 
lands were very wet in the period of cultivation and are now whilst sowing is proceeding, 
but the delay is not serious for this zone in 'v-iew of the varieties which are used 
in It0 

Sata F: Wheat sowing is finished in the northern part of the province, 
where the early fields are already well above ground, having been favoured by the 
weather and the temperatures. The germination of the recent sowings has been normal, 
and it is anti cipated that the last rains will help to maintain the good condition 
in which they now are. In the south climatic factors not very favourable in the 
second half of May caused some delay In the sowing of early varieties, but the last 
rains facilitated the good preparation of the last fields and the continuation of 
seeding in norma].. shape0 The rapid drop in temperature in the last few days has 
restrained the excessive vegetable growth of the wheat The dampnesa of the soil, 
the mists and the mild temperatures had precipitated the germination and growth of 
the plants0 To sum up, the general condition of the wheat crops of the province may 
be considered good0 

Cordoba 	The sowing of wheat continues actj.vely throughout the 
province, being almost finished in the north and centre. The sowings are germinating 
in normal condition in the southwest and the east, and somewhat slowly in the north-
east for lack of moisture. The condition of the fields is good; they appear even 
and strong, and the weather is favourable in almost all the zones, the farmers 
hoping that it will turn colder in order to strengthen the plants. 

Entre Ri: The preparation of the land for wheat is considered 
practically finished. Seeding has been carried on with a scarcity of moisture, germi-
nation being somewhat retarded0 But the last rains have been very opportune, 
speeding up the work on the land, and permitting the even germination of the wheat 
fields previously sown0 At the present moment the wheat sowings reach only 60% 
of the area normally destined for this cereal In the south of the province and 25% 
in the north, but is is expected to complete them on the strength of the recent 
rains.. 

Pampe Early sown wheat is growing in almost all the territory In 
good condition, although slowly, which is beneficial0 The lack of rain which is 
making itself felt in the agri cultural part of the central counties is causing a 
rrit!r'aJ. situation, but up to now no losses have been registereth With regard to 
later sowthgs, they are sprouting well, in the north of the territory and in the counties 
of Guatraché and Bucal, an uneven germination for lack of moisture being observed In 
the 'rest of the zone0 

Since the publication of the above official report, there have been 
some fairly general. mild frosts, which however, have again given way to warm and damp 
weather.. 
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Private reports indicate that the Pampa and Far West are still bandi-
capped by lack of moisture, and although there is still time to complete the sowing 
of wheat there should opportune rains fall, the prospect seems to be that there will 
be a reduction. Whilst some authorities feel that any reduction in the wheat acreage 
in the area referred to will be fully compensated by increases elsewhere, others are 
inclined to anticipate a small decrease in the total Argentine wheat acreage this year 
as compared with last. It is entirely a matter of weather during the next two weeks, 
as by the middle of July wheat seeding should be completed. 

The acreage last year was 19,654,531. The present prospect seems to be 
that this year there will be at least 19,000,000. 

There has apparently been a considerable response to the propaganda in 
favour of the use of seed of improved varieties, which has been assisted by the Banco 
de la Nacion through its many country branches making loans to the farmers for the 
purpose of changing seed. Whilst the object is to encourage the production of wheat of 
a better quality, more acceptable to the millers overseas, in place of some of the 
high-yielding low-grade types of wheat now extensively grown, experience teaches that a 
change of seed usually results in a heavy yield for the first year or two, even though 
the new seed may not be of a heavy yielding variety. Hence the immediate result of the 
campaign is quite likely to be an increase in the production per acre, as well as an 
improvement in the quality of the product0 

B - Australia 

Shipments of wheat from Australia have increased slightly during the 
)ast month. From August 1, 1933 to July 16, 1934, Australian shipments of wheat and 
flour amounted to 86 million bushels compared with 151 million bushels for the same 
period in 1932-33. 

The Canadian Trade Commissioner for Australia cabled on July 14, 1934 
as follows:- 

Wheat and flour shipments to date total 55,856,815 bushels compared 
with 118,296,295 last year. Market much firmer recently and prices 
to growers average two shillings fourpence per bushel equivalent 
forty-six cents at country sidings and two shillings tenpence or 
fifty-six cents f.o.b. steamen Crop prospects considerably improved 
due to widespread rainf ails although South Australia and Victoria are 
well'below average. Flour market greatly improved with jincreased 
demand from Manchuria; large tonnage for Dairen being nogoti ated for 
August-september shipment. United Kingdom demand unijpqrtant. Export 
quotations ton 2000 pounds, 150 pound sacks, six pounds two shillings 
sixpence equivalent twenty-four dollars twenty cents and forty-nine pound 
calico bags six pounds seven shillings sixpence or twenty-five dollars 
twenty cents Canadian. Chartering active at firmer rates with little 
immediate space available. Cargoes frorn West Australia booked twenty-four 
shillings sixpence bags twenty-two shillings hulk August loading Cargoes 
South Australia and Victoria twenty-five shillings sixpence bulk twenty- 
three shillings freights payable English currency ton 2240 pounds. 
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The United Kingdom 

Imports of wheat into the United Kingdom during the month of June 
wele slightly lower than during the preceding month and lower than during the 
corr..pond.ing month last 7ear, Imports during June, 19314  amounted to 1,990,620 
bushels compared with 17, 146)4,066 bushels during May, 1934  and 16,1493,593 bushels 
during June, 1933- 

During the months of April, May and June total imports of wheat 
into the United Kingdem have been less than during the same months lait year. 
Total Imports during the present croT year are slightly lower than during the 
corresponding period of 1932-33. 

The following table ahows imports of iheat into the United Kingdom 
for the twelve-month period from August, 1932 to July,  1933 and for the eight-
month period from August, 1933  to March, 1934  and for Anril, May and June, 1934 x 

August-July August-March 	April 	May 	June 
Prom: 	( 1932-33) 	( 1933- 34) 	(1934) 	(1934) 	(1934) 

Ca.nada ........ 102,882,268 
United Stateu . 2,191,927 
Argentine ..... 33,178, 41 
Australia ..... ),1433,090 
Russia ........ 3,960,702  
Others ........ 11,729,4 

T o t a 1...... 20 14,375, 817 
Previous year .. 229,1420,1124 

46,083,447 5,719,887 7,323, 207 5 ,319,766 
329 27,1496 18,293 110,522 

29,222,056 ,glq,636 14,6112,570 5,775,556 
28,)43D,005 4,138,751 3,223,275 2,846905 
14,917,986 - 7,093 - 

13,1487,1189 1,596,1499 2,2149,628 2 ,007,871 

132 ,1 141,312 1 7 , 3214,269 17,1464,066 15,990,620 
133,906,862 19,1121, 1472 18,780,751 16,1493,593 
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As shown by the foregoing table, imports of wheat into the United 
Kingdom during the twelve months from August, 1952, to July, 1933, amounted to 204 
million bushels compared with 229 million bushels for the same months in 1931-32. 
Out of total imports of 204 million bushels, Canada supplied 103 million bushels or 
50.5 per cent; Australia supplied 50 million bushels or 24.5 per cent; the Argentine 
supplied 33 million bushels or 16.2 per cent0 

The following table shows imports of wheat into the United Kingdom 
during June, 1934 along with comparative figures for June, 1933: 

June, 1934 
	

June, 1933 

From; 

 

(bushel a) 
7,224,818 

37 
5,039,637 
4,093,548 

135,553 

16,493,593 

Canada • 	0 S S 0 • • 0 

United States 0000 0000000000 

Argenti..na 
Australia 
Russia 	0 	0 0 0 • • , 0 0 0 0 

Other • 0 0 0 0 0 0 0 0 0 • 0 0 0 0 • • • • 0 0 

T 0 t a 1 

5,319,766 
40,522 

5,775,556 
2,846,905 

2,007,871 

15,990,620 

 

The above table shows that total imports of wheat into the United 
Kingdom during June, 1934 were lower than during June, 1933 Imports from Canada 
amounted to 5,319,766 bushels compared with 7,224,818 bushels for the corresponding 
month last year. Imports during June, 1934, from the Argentine were higher than during 
June, 1933. The United Kingdom imported only 2,846,905 bushels from Australia last 
month compared with 4,093,548 bushels during the same month in 1933. Germany and 
Roumania were the principal exporters in the unclassified group0 

The following table shows imports of wheat into the United Kingdom 
during the months of Augut to June inclusive, 1932-35 and 1933-34:- 

1933-34 	1932--33 
August-June 	August-June 

From; 	 (bushels) 
Canada 	• , 0 • 0 0 0 

United States 
Argentina 0 0 0 0 0 0 0 0 0 0 0 0 0 

Australia 	000 0 	00 000 

Russia 
0 ther 	0 0 0 

	

64046,307 	96,047,474 

	

86,640 	2 1191,917 

	

45,481,818 	29,359,153 

	

38,638 1 936 	45,765,897 

	

14 5,925,079 	3,960,702 

	

19,341,487 	11,277,387 

Tota1 0 00 .. 	182,920,267 	188,602,530 

It will be noted that total imports of wheat into the United Kingdom 
amounted to 182,920,267 bushels during the AugustJune period in 1933-34 as compared 
with 188,602,530 bushels during the same months last year0 The table further shows 
that imports from the Argentine increased about 16 million bushels this year as compaxcc  
with last. Imports from Canada decreased about 32 million bushels in the August-Jwie 
period in 1933-34 as compared with the same months last year0 Imports from Russia 
increased about 11 million bushels as compared with the same period last year. 
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International Trade 

The following table shows world ahiente of wheat and wheat flour for the 
first fifty 	weeks of the present crop year (Broomball's figure.) 

leek North 
ending america Argentina AuMralia Russia Other Total 

(Thousand Buehele) 
August 7 4,225 1,920 2,784 - 144 9,07* 

14 3,328 4,848 608 - 120 8,904 
*1 3,472 3,056 2,472 *48 360 9,608 
*8 4,536 3,912 2,448 168 520 11,584 

September 4 5,008 2,728 584 296 8*0 9,496 
11 4,160 2,832 2,07* 944 1,048 11,056 
18 3,800 1,768 1,416 1,552 1,308 9,744 
25 4,952 2,000 2,024 1,616 1,576 12,168 

October 2 4,416 1,288 2,024 1,040 1,152 9,920 
9 5,096 816 1,332 1,088 1,744 10,056 

16 5,256 1,264 800 1,120 944 9,384 
23 6,320 1,328 984 560 1,59* 10,784 
30 4,464 1,360 912 1,824 2,008 10,568 

November 6 4,153 1,379 1,426 384 2,016 9,358 
13 5,277 915 1,226 768 1,408 9,594 
20 5,494 835 1,468 944 1,387 10,128 
27 5,675 482 815 1,400 1,344 9,716 

December 4 6,276 1,344 1,622 1,024 1,450 11,716 
11 4,005 590 1,125 633 1,584 7,936 
18 3,631 843 1,606 1,464 1,368 8,91* 
25 3,724 1,396 2,405 1,272 1,289 10,086 

January 1 3,228 1,974 2,941 1,464 680 10,287 
8 3,421 1,055 1,034 1,320 29* 7,422 

15 4,723 2,406 1,981 624 816 10,550 
22 4,714 3,157 2,981 688 680 12,220 
29 4,144 4,047 3,314 1,368 496 13,369 

February 5 5,055 3,561 2,646 640 608 12,510 
12 3,960 4,178 2,160 648 576 11,522 
19 3,325 4,092 1,986 400 396 10,195 
26 4,239 4,020 2,588 - 816 11,663 

I&trch 5 4,014 2,628 1,352 - 4*4 8,418 
12 3,920 4,940 2,030 328 408 11,626 
19 3,851 4,787 1,915 152 600 11,305 
26 3,302 3,963 1,823 - 480 9,568 

April 2 3,542 3,991 1,099 136 384 9,3.52 
9 3,328 2,412 1,323 120 936 8,119 

16 4,151 4,292 1,415 136 720 10,714 
23 3,449 1,896 1,430 - 1,376 8,151 
30 3,769 2,226 1,209 - 808 8,012 

May 7 4,301 2,072 1,57 248 944 9,22* 
14 4,637 1,941 951 - 1,426 8,955 
21 5,359 3,624 1,189 - 816 10,988 
28 4,406 3,333 1,395 - 768 9,90* 

June 4 3,256 2,409 1,410 - 704 7,779 
11 3,155 5,261 1,320 - 792 10,5*8 
18 3,912 3725 1,236 - 1,224 10,097 
25 4,511 2,881 2,612 - 448 10,Eg2 

July 2 3,369 3,738 2,966 - 632 10,705 
9 3,182 3,112 1,667 16 528 

16 3,700 3,536 2,003 - 9,943 

T o t a 1 211,220 132,161 85,766 26,632 45,920 501,699 
Last Year 282,096 119,5o4 150,616 17,408 25,840 595,1461 

From August 1, 1933  to July 16, 1934 world shipment, of wheat ,snounted. to ,2 
million bushels compared with 595 million bushels for the se period In 1932-33 ,  Forth 
American shipments amounted to 211 million bushels as compared with 282 million bushele in 
1932-33. Since A,gust 1, Argentine has thiped 132 million bushels as compared with 120 
million bushels during the spine nertod of the last crop year. Sinee the casinencenent of the 
present crop year Australian shipments have enounteci to 86 million bushels compared with 
1 million bushels during the sene period in 1932-33. Shipments of wheat from Russia have 
amounted to about 9 million bushels more than during the corresponding period of the last 
crop year. 



Origin 

The following table shows total world shipments of wheat by countries of 
origin during the first fifty weeks of the present crop year  in percentage of last 
year: 

North 	Argentina 
America 	- 

75 	111 

Australia 	Russia 

Tper centr1  

Other 	Total 

178 	84 

The foregoing table shows that while world shipments during the first 
50 weeks of 1933-34 have declined 16 per cent compared with the same weeks in 193233, 
North American shipments have decreased by 25 per cent compared with last year3 

The following table shows the origin of world wheat shipments in per-
centage of total shipments by countries of origin during the first 50 weeks of 1932•33 
and 1933--34: 

19 32-33 
	

193334 
(per cent) 

North America 	.,,,., 48 
Argentina . . 	 3 9 20 
Austria 	. . . 	• 	3 25 
Russia 	339000010000G090900 3 
Other Countries 4 

To t a 1 .,.,,,.. 	100 

The above table showa that North America has contributed 42 per cent of 
world shipments during the first fifty weeks of the present crop year as compared 
with 48 per cent during the corresponding weeks last year, On the same basis, the 
share of Russia increased to 6 per cent and the share of other countries (mainly the 
Danubian countries) has increased to 9 per cent s  In percentage of total world shipments 
Australian exports have decreased substantially as compared with the same period last 
year0 The Argentine percentage is higher than in 1932-33 

Weekly Averag Sjpments 

The following table shows weekly average shipments of wheat for the first 
fifty weeks of 1933-34 along with comparative figures for 193233, 1931-32 and 1930-31. 

North 
America Argentina Australia 	Russia Other 	Total 

(million bushels) 

1930-31 6,.,,.. 70 24 30 18 12 153 
1931-32 	000eoeao 64 27 30 1,4 1,5 15,0 
1932-33 56 24 30 .3 5 1109 
1933-34 	.,... 4,2 26 17 ,5 9 10,0 

42 
26 
17 
6 
9 

MIX 
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The Position of the Import Requirements Estimate 

The London Wheat Conference accepted the estimate of 560 million bushels 
for world import requirements for 1933-34 This figure is only slightly higher than 
Mr. Broomhall s estimate of 552 million bushels0 The position of this estimate on 
July 16, was as foflowsg 

Import Requirements 
	

Actual Shipments 
	

Balance to be Shipped 

Aug 1, 1933 to July 31 9 1.934 
(52 weeks) 

560 mIllion bushe).s 
or 

108 million bushels 
weekl.y 

Aug 1,1933 to July 16,1934 July 16,1934 to July 31,1934 
(so weeks) 	(2 weeks) 

502 million bushels 	58 million bushels 
or 

10,0 million bushels 
weekly 

It will be seen from the above table that world shipments of wheat have 
averaged 100 million bushels per week for the first fifty weeks of the present crop 
year0 Average weekly shipments of 108 million bushels were required to fulfill the 
estimate of import requirements 

Actual shipments to date have amounted to 502 million bushels indicating 
that world trade In wheat during the cereal year endIng July 31, 1934 will amount to 
about 520 million bushe1s, It is apparent therefore that the foregoing estimation of 
import requirements made early in the season were too high0 

The  QojirQqf Wheat 

The following summary of wheat price movements from June 1 to July 16, 
has been prepared by the Internal Trade Branch0 

The first week. of June witnessed a moderate reaction in wheat prices 
following the May advance of approximately 16 cents per bushel0 After dropping from 
81 5/8 cents on May 31 to 76 1/8 cents per bushel on June 7, No0 1 Manitoba Northern 
cash wheat, basis Fort William and Port Arthur, held firm at between 76 cents and 
78 cents per bushel until July ii., During this interval the market was generally 
dull, responding for short periods to weather and crop condition reports, but failing 
to break away from. the narrow limits mentioned0 Export Interest was limited0 
Government crop reports for flanada and the United States were followed on July 11 
by the sharpest advance of the year, the United States situation being regarded as 
particularly bullish) On this day the cash price of No0 1 Manitoba Northern wheat 
advanced 6 3/8 cents per bushel and the subsequent net reaction has been very 
slight0 

Cash r'lcsing prtces of No.. 1 Manitoba Northern wheat, basis Fort William 
and Port Arthur, averaged 77,1 cents per bushel. in June as compared with 706 cents per 
bushel in May0 
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Monthly Average Winnipeg Cash Price - No. 1 Northern Wheat, 
Crop Years 1926-27 to 1933-34. 

(Dollars per Bushel) 
1926-27 1927-28 1928-29 1929-30 	1930-31 1931-32 1932-33 1933-34 

August ......... 	1951.0 1.59,9 1.18.8 1,58.0 .92.5 .55.1 .56.3 .7304 
September ...... 	1.43.8 1.45.1 1.17.0 1.49.5 .7891 .53.6 .51,9 .67.2 
October 	1.43.5 ,,,..,,. 1.44.1 1.23.7 1,41.4 .72,5 .59.9 .48.2 .60.5 
November ....,.. 	1.41.0 1945,1 192099 1 1 33.0 .64.4 .67,3 .46.7 .63.7 
December ,,,,,., 	1.33.4 1.40.6 1.17.1 1.37.8 .55.4 .60.6 .42.4 .60.3 
January .,...,.. 	1,35.7 1.42.8 1,20.9 1,30.5 .53,9 .60,0 .44.2 .65.0 
February ....... 	1.39.7 1.42,6 1.27.9 1,17.4 .59.3 .63,2 .45.8 .65.6 
March 	 1942.7 .,,.,.,,., 1.48.1 1.27,0 1.06.2 .56.7 .63.1 .49.1 .66,4 
April 	........., 	1.45.1 1.56.3 1.22.8 1.09.8 .59.7 .62.6 .53.6 .65.5 
May 	,,..,,.,,,,, 	1,53,8 1,57,2 1,12,3 1,07.9 .60,6 .62.9 .63,3 .70.6 
June 	 196191 ,.,..,.,,,, 1,42,6 1,1803 100302 .6008 05501 .66.8 .77.1 
July 	. 	. . .. . ... 	1.6291 1030.9 1.59.9 95.1 573 

Wheat Prices and the General Price Level / 
The following table shows the general Index Numbers of Wholesale Prices 

in Canada and Great Britain and of No. 1 Northern Wheat (Winnipeg Cash Price, basis in 
Lore Port Arthur and Fort William - . 

Wheat No, 1 
General Index Board of TradeX  Manitoba Northern 

Canada United Kingdom Fort William and 
Port Arthur basis 

19261OQ 1926100 _1100 
1929 	,................ 95.6 92.2 89.8 
1930 86.6 80.7 63.0 
1 z .51 	. , , . . . . , . , , , , . . 	. 72.1 70.5 59.5 
1952 	•,...........,,.. 66.7 6806 37.2 

1 9 32 
July 	,,.,...,........ 66.5 66.0 36.6 

66.7 67,2 37.7 
September 	......,..,.. 65.9 68.9 3407 
October 65.0 68,3 32.2 
Novexnber.......,...,, 64.7 68.3 31.2 
December 	...,,.,..,,.. 64.0 68,3 28.3 

193 
January ..........,.. 6309 67.7 29.6 
February 	............. 6306 66.8 30.6 
March,,,,,,,,,,,,,,,, 64,4 65,9 3208 
April00......00000000 65,4 65.6 35,9 
May 	O,.,,,.....,o,o,o. 66.9 67.0 42.3 
June 	,,,,,,,,,,,,,.,,, 6706 68.7 44.7 
July 	00000000000900090 7005 69.1 55.8 
August............... 69.4 69.2 49,1 
September,........,. 68,9 69.5 44.9 
October.,,,,,,.,..,,. 67.9 69.3 40.5 
November,,,,,,,,,,,,, 68,7 69,4 42.6 
December,.,,,,,00..., 6900 69.4 40,3 

1934 
January 70.6 70.6 43.5 
February............. 72.1 71.1 4309 
March 	.......,.,,..,. 72.0 70.1 44.4 
April 71.1 69.4 43.8 
May 	.................. 71.1 691 47,2 
June 72.1 516 

'by the internal Tracfe Branch. x Transpo8ed from the baiI9f3I0O, 
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Exchange 7l,uqtqations 

June and July exchange fluctuations at Montreal have been narrow. The 
United States dollar has fallen from a discount of one haJf of one per cent to one 
per cent at which level it has remained since the third week of June0 A minor 
flurry followed the announcement, on June 20 that a Federal Public works program 
would be financed by an increase on the note issue but temporary weakness in the 
Canadian dollar was foflowed by a return to relationships almost identi 'ai with those 
previously existing0 The French franc has recently remained steady at 6,53 1/2 cents 
and L sterling at fractionally under $500 

Exchange Quotations at Montreal December 4 3933 to July 16 1934 

United Kingdom 
	

United States 
	

Australia 	Argentina 
Pounds 
	

Dol] ar 
	

Pounds 	Paper Peso 
4 8666 
	

1 0000 
	

466666 	,4244 

December 4, 1933 50549 9887 40439 ., 3361 
11 5,0603 9912 40502 3370 
18 51105 19950 40883 2587 
26 5,1321 ,9975 4,1057 2593 

January 2, 1934 5.1471 .9975 4,1176 2493 
8 50895 10018 4,0716 .2504 

15 5.1524 9956 4,1059 .2588 
22 5.0531. 1)0093 4.6424 .2801 
29 50337 1.0062 40270 2515 

February 5 49824 110093 3,9859 .3381 
12 50841. 1.0087 4,0632 3404 
19 5,1638 1,0056 4,2321 2664 
26 5.1179 10062 4,0943 p2616 

March 5 5.0972 10056 4,0777 ,2639 
12 5,1000 10000 4.0800 2600 
19 5.1081 1,0006 40865 .2546 
26 5.1072 10009 4.0858 .2552 

April 3 5.1437 1.0000 4J149 2570 
9 5.1.706 .,9984 41364  

16 5.1425 .9968 4,1140 2552 
23 5.1324 .9956 4.3059 .2539 
30 5.]J.94 9962 4.0955 2441 

May 7 5.0925 9978 4.M739 .2345 
14 5,1055 ,9994 4,0843 .2399 
21 5.1023 39978 4,08] 0 .2370 
28 5,0797 .9975 4,0638 .2394 

June 5 5.0242 39969 4,0193 .2442 
U 5.0277 .9931 4.0221 .2483 
18 4,9740 .9850 3,9794 .2462; 
25 4.9805 .9857 3,9844 ,2474 

July 5 50126 .9906 4,0200 .242? 
16 4.9950 .9900 39800 .2473 
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THE CAA1JIA1 SITUATION 

On July 11; 1934 the Dominion Bureau of Statistics issued a report 
showing the numeriza1 condition of field crops in Canada at the end of June as compiled 
from returns of the 	cprps of crop correspondents0 The following observations 
were made in respect to crop (,onditionjs in Canada0 

The conJ,ti on of field crops in Canada changed little during the month 
of June -. The general rains came too late to benefit falL-sown crops and the first 
cutting of hay, but pastures picked up considerably and some of the spring grains 
improved in prospects. Because of the severe early season damage, the grain crops in 
Manitoba and Saskatchewan were not able to make a full response to the plentiful June 
rains The first hay crop in most sections of the Dominion was light, but the 1ate. 
sown spring grains, roots and potatoes may still produce average yields if the season 
is favourable0 

Condition figures fell slightly during the month in Prince Edward Island 
and New Brunawi ck and in Nova Scotia, the dry, backward weather led to more severe 
declines.. Hay crops and pastures showed the greatest depreciation in the Maritimes; 
spring grains may still give good returns. The potato crop is sub-average, but 
promising 

In Quebec and Ontario, the condition of crops showed a net improvement 
In June,. although changes in the individual crops were slight. Hay and pastures were 
helped by the rains.. Quebec prospects are generally higher than in Ontario because of 
heavier rainfall and lower temperatures 

In the Prairie Provinces, the betterment in crop condition was not nearly 
as great as might be expectecL Ythile rainfall was fairly heavy and temperatures 
generally moderate, the important grain crops were not able to respond normally 
after the drought and wind damage which occurred in May0 This condition prevailed over 
wide areas of Manitoba and Saskatchewan and limited sections f Alberta. In northern 
and eastern Manitoba, east-central and northern Saskatchewan, and over most of Alberta, 
crop prospects improved in June and now range from good to ideal.. 

Briti sh Columbia field crops declined slightly during the month but 
remain very close to average. prospects 

Condition of Field C ropsun a 30 

Expressed numerically in percentages of the long-time average yields 
per acre 9  the condition of field crops for all Canada on June 30, 1934, as compared with 
May 31, 1934, and June 30, 1933, in the order mentioned, was reported as follows: Fall 
wheat 45 (45, 90); sprIng wheat 82 (79, 77); all wheat 82 (78, 77); oats 87 (85, 84); 
barley 84 (83, 84); fall rye 57 (59, 74); spring rye 80 (75, 73); all rye 63 (63, 74); 
peas 95 (91, 93 ); beans 82 (-, 86); buckwheat 94 (.-., 92); mixed grains 89 (89, 88); 
flaxseed 78 ( , 69); corn for husking, 76 (-., 89); potatoes 96 (-., 95); turnIps, etc. 89 
(., Bi); bay and clover 82 (63, 88); alfalfa 72 (66, 94); fodder corn 87 (-, 89); sugar 
beets 74 (.., 

94); pasture 6 (81, 89), 

In the Prairie Provinces the conditi.on of the principal cereal crops on 
June 30, 1934, was reported as follows, with the figures for May31, 1934,and June 30, 
1933, within hnackets in the order mentioned: Manitoba - wheat 80 (82, 85); oats 83 
(83.85); b,irley 83 (83, 83); rye 76 (83, 87); flaxseed 83 

~5_3p
,  81).. Saskatchewan  - wheat 

77 73, 74); oats 78 (73, 78); barley 77 (74, 81); rye 52 	70); flaxseed 76 (-, 67). 
Alberta wheat 92 (88 9  79); oats 92 (89 2  81); barley94 (91, 85); rye 77 (74, 75); 
flaxseed 89 

., 
75 
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Condition of Field Crops, June 30, 1930-34. 

(Note: 100 equals the long-time average yield per acre). 

CANADA 	 Manitoba 

1930 1931 1932 1933 1934 1930 1931 1932 1935 193 

(per cent) (per cent) 

Fall wheat 94 96 102 90 45 
Spring wheat 92 56 99 77 82 96 60 96 85 80 
All wheat 92 58 99 77 82 

Oats 94 74 95 84 87 93 62 93 85 83 
Barley 97 65 93 84 84 99 61 90 83 83 
Fall rye 91 41 92 74 57 96 64 93 87 76 
Spring rye 91 64 96 75 80 96 65 90 88 83 
All rye 91 47 93 74 63 96 64 92 87 76 

Saskatchewan 	 Alberta 

1930 	1951 	1932 	1933 	1934 1950 	1931 	1932 	1933 193 

(per cent) 	 (per cent) 

Spring wheat 91 45 96 74 77 91 77 105 79 92 
Oats 88 47 93 78 78 86 82 102 81 92 
Barley 95 44 93 81 77 87 85 100 85 94 
Fall rye 90 28 89 69 47 90 72 101 78 74 
Spring rye 89 50 93 72 77 92 78 103 69 82 

All rye 90 33 90 70 52 91 75 102 75 77 

Chart Showing the Condition of Spring wheat in the Prairie 

Provinces at June 30, 1934. 

Accompanying this report is a chart presenting the condition figures for 
spring wheat in the Prairie Provinces by crop district at June 30, 1934, The patterns 
are identical with those used for May 31 in the report released on Jurp 8, with the 
exception of the first pattern used for crop districts having a condition less than 50 
per cent of the long-time average. 

A alight improvement in wheat prospects took place in June, 1934 in con-
trast to the severe decline in June of last year. The improved prospects in Saskatchew 
and Alberta were more than enough to offset the lowered promise of Manitoba's wheat lanc 
Of the total intended wheat area of 23,059,000 acres, 15,491,000 acres (67 per cent) 
improved in condition during the month, while only 6,481,000 acres (28 per cent) declinE 
in condition. The remaining 1,07,000 acres maintained its May 51 condition. 
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Six of the fourteen Crnp Districts of Manitoha containing 1,510,000 
acres or 62 per cent of the 2,435,000 acres of wheat in the province declined in 
condition during the month of June.. The declines were most evident in the southwestern 
Crop Districts 1, 2, 7 and 10, all west of the Red River Vai.aey. The largest wheat 
acreage lies in Crop District 3, the principal part of the Red River Valley, and this 
area improved in condition during June 

Seven of the ten Crop Districts of Saskatchewan showed improved wheat 
prospects during June, but in some cases the improvement was slight3 These seven 
districts contain 9,545,000 acres or 73 per cent of the wheat acceage of the province.. 
The three districts which declined in condition were Nos3 I and 2 in the south east 
(which each fell 4 points) and No.. 9 in the north-west. (which fell only J. point). The 
greatest improvements were in Crop Districts 3A, 3B and 6 

A material improvement also took place in Alberta wheat prospects.. 
Eleven Crop Districts containing 5,140,000 acres of wheat improved in condition while 
five Crop Districts containing 1,395,000 acres declined, The other Crop District No 7, 
containing 968,000 acres, maintained its May 31 condition of 96.. The districts which 
declined were No,, 5 in the east--centre and 9, 15, 16 and 17 in the west centre and 
north--west.. Some of the large gains were made In the south and in Crop Districts 10, 
11 and 13.. 

qp peelpent in July. 

The foregoing paragraphs have described crop conditions in Canada at 
the end of June0 Development during the first half of July is indicated by telegraphic 
reports issued by the Dominion Bureau of Statistics on July 10 and July 17,, 

Week  

The following observations in the wheat r'rop 'f the Prairie Provinces 
were made in a telegraphic crop report issued on July 1.0 

During the past week the weather in Mani toba has been c1 with scattered 
showers0 In general. crops in southern Manitoba are shrwing the results of drought and 
insect damage and rain is badly ieeded In the extreme south-western portion of the 
province crops are being cut for fodder and live stock is being moved northward. Frost 
was reported in western Manitoba on July 6 but the extent of damage is not known. Al]. 
crops are developing satisfactorily in the northern part of the province.. Grasshoppers 
are numerous but there is less apparent damage from this source than at the same time 
last year.. 

A wide variation in crop c.ondiions :s noted n Saskatchewan In the 
southern portions of the province crops are uneven. In -south eastern Saskatchewan C:TflpS 

are very poor as a result of drought and grasshopper damage. In central and west r'entra 
districts stands are uneven, but in general crops have made good progress during the 
past week0 Rains are needed over the southern half of the province0 Conditions continu 
favourable throughout the east- central and northern parts of the province where adequate 
moisture supplies are reported for the time being.. On July 6 frost was reported over 
wide areas but was most severe in the south- central distrIcts.. gardens were blackened b 
it is difficult to ascertain the damage sustained by cereal s.. Cool weather has curbed 
the activity of grasshoppers trut a return of hot, dry weather would mean more damage fro 
this pest. Taking the province as a whole about seventy per 	t of the crop is in shot 
blade and thirty per cent. in head. 
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Reports from Alberta are generafly favourable and crops have made 
substantial progress durIng the past fortnight. Warmer weather has been helpful to 
the heavy crops in northern A3berta, Some frost damage was reported on July 4 and 5 
but damage seems to have been confined to low .lying land0 Crops are progressing well in 
central Alberta although some dstrtcts are showing the effects of dry weather earlier 
in the season3 Grasshoppers seem to be under control0 All crops are doing well in 
southern sections of the province 0  In the irrigated districts a somewhat better yield 
of alfa:lfa and sugar beets is in prospect as compared with a year ago0 Scattered hail 
storms were reported throughout the province but damage was relatively light3 

Neek ending July 17 

The te]egraphi' crop report issued on July 17 referred to the condition 
of the Prairie wheat crop as follows: 

The past week of hot, dry weather has emphasized the shortage of reserve 
moisture and rain is now urgently needed Aver most of the west0 Effective rainfall of 
the past week was practically limited to central and northern Alberta - where it was 
needed least.) The recent period of drought has also aggravated the grasshopper plague 
and the situation is described as increasingly critical.3 Migrations are occurring but 
actual damage is limited to the southern districts0 Hail again caused severe local damage 
and a storm cut through central Alberta with disastrous effects on the good crops of that 
region3 The frost of July 6 caught some wheat in the blossom stage in west-central 
Manithba, causing considerable damage Telegraphic advices are pessimistic, almost with- 
out ex'eption and immediate rains are needed to prevent further deelinee in crop prospects, 

The Manitoba reports are quite pessimistic and distressing advices come 
from the south---west corner., There Is no crop worth harvesting west of Deloraine,, From 
Morden west to Delorairte, south of the Canadian Pacific main line, the crop is also very 
pnor, In the remainder of the province, prospects are fair to good, although there has 
been a definite decline durIng July3 Heavy rains over most of the province are urgently 
required3 Grasshoppers are numerous and are migrating3 Damage is reported from scattered 
di stri c'ts 3  

The Dominion Rust Research Laboratory at Winnipeg reports that stem rust of 
wheat was fi rst. observed on July 5 in southern Manitoba and that by July 13 a trace was 
present on JO per cent of the plants from Morris southward to Emerson and westward to 
Morden3 The infer tion thins out to the westward0 Stem rust of oats was also present 
over the same area in about the same degree of preva1ence 

The reports from Saskatchewan stress the damaging effects of the week's 
drought and the ImmedIate need of heavy rai.ns. Much of the wheat is now headed and more 
moisture is necessary to promote filling, There have been numerous flights of grass-
hoppers and the situation has become more alarming to the authorities with the change in 
the weather, Damage is reported in the south. Hafl was reported from two sections of the 
province with the most eKtensl ie damage around Mackiln, Seniac and Unity3 No stem rust 
is reported from Saskatchewan as yet 

Having greater moisture reserves, Alberta crops are making better progress, 
but rains are needed in the south and centre of the province Heavy rains fell in the 
west-centre and north of the province during the week and crop prospects were further 
Improved in these areas. Hat] caused severe damage in several good crop districts of 
central Alberta and west and north of Edmonton3 Grasshoppers are migrating in the south 
but little damage is reported3 Frost caused crop losses in west-central districts during 
the week. 
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The following table shows precipitation data as provided by the Dominion 
Meteorological Service, Toronto0 

Week endig41934 (7 AI.M.) 

(inches) 

Manitoba Saskatchewan Alberta 

Pierson 0.1 Estevan -001 Brooks 
Portage la Prairie 0,3 Yellow Grass -001 Druinhefler 
Swan River 0,3 Assiniboia -0.1 Coronation 
Virden 0.4 Consul -0.1 Vegreville 
Boissevain 0.4 Empress 0.1 Foremost 
Dauphin 0.4 Moosomin 001 Stettler 
Russell 0,5 Elbow 001 Cardston 
Emerson 0,7 Macklin 0,1 Red Deer 
Cypress River 0.8 Humboldt 001 Macleod 
Morden 1,0 Outlook 0.2 Beaverlodge 

Kindersiey 0.2 (incomplete) 
Broadview 0.3 
Indian Head 0.3 
Kamsack 004 
Melfort 0,7 
Yorkton 0,8 
Shaunavon 1.0 
L1.oydminster 1.0 

Note:- 	The minus signs denote less precipitation than the amount indicated. 

Week an din 

(inches) 

Manitoba 	Saskatchewan 	Alberta 

-O • 1 
-0.1 
0..1 
0.2 
0.3 
005 
0,6 
0.7 
0.8 
0.2 

Winnipeg 
B oissevain 
Emerson 
Portage la Prairie 
Crpress River 
Pierson 
Brandon 
Virden 
Dauphin 
Swan River 
Russell 
Le Pas 
Mirinedosa 

IV &ii,e;- The minu& 

-0,1 Prince Albert 
-001 Regina 
-0,1 Broadview 
-0.3 Consul 
-0.1 Battlefnrd 
0.1 Saskatoon 
0,2 Yorkton 
0.2 Swift Current 
0.2 Qu'Appelle 
0.2 Kamsack 
003 Mackim 
0.4 Lloydminster 
0,4 Moosomin 

Indian Head 
Yellow Grass 
Estevan 
Assiniboia 
Melfort 

signs denote less precipitation 

Coronation 
-001 Drumheller 
-0.1 Jasper 
-001 Vegrevilie 
0.1 Beaverlodge 
0.1 Stettler 
001 Fairview 
0.2 Edmonton 
002 Red Deer 
002 
0,2 
002 
0,3 
0.3 
0.4 
0.5 
005 
005 

than the amount indicated. 

-001 
0,1 
0,3 
005 
0,7 
0.9 
1.4 
1.7 
109 
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PRIMAIff MOVEMENT 

The following table shows primary receipts of wheat in the Prairie 
Provinces along with comparative figures for last year: 

Aj~erta 	Tctal Last Year 
(bushels) 

AugO-SeptG 17,761,241 380273520 22,289,155 78 1 977,784 138,252,477 
October 6 1 2 068,036 7,725 1 871 6,0342 659 14,828,566 26,341,535 

13 601,997 7,300,587 6 1 206,899 14,109 1 483 17,754,512 
20 593,224 5,281 1 545 4 0 545 0 248 10,420,017 17 2 008 0 586 
27 526,230 2,839,489 1 1 957,848 5,323,567 15,648,568 

November 5 637,025 4,183,954 2 1 921,960 7 1 742,939 10,948,339 
10 464,003 3,167,520 3,040,876 6,672,399 9 0 557,241 
17 357,654 3,397,285 2,699,219 6,454,158 9,319,945 
24 158,006 1,542,141 1 2 200,366 2,900 2 513 7091,780 

December 1 277,876 2,163,308 1 1 514,427 3,955,611 7 1 272,594 
8 173,127 1 1 681,139 1,396,029 3,?50,295 6,633,350 

15 158,112 1,365,706 1,571,485 3,095 1 303 3,848,020 
24,617 768,668 1 2 038,968 1 1 832 2 253 3,374,622 

29 58,194 667085 524005 1,250,584 2,052,868 
January 5 104,137 731 1 131 658,029 1,493,297 2 1 483,134 

12 69,796 941,248 1,358,477 2 1 369,521 2 1 594,478 
19 109,033 1 1 407,281 1,857,990 3,374,304 2,381,573 
26 80,783 873,686 1,164,904 2 0 119,373 2,412,363 

February 2 114,067 698,660 1 1 057,326 1,870 1 053 3,439,058 
9 118,963. 935,679 1,026,762 2,081,402 2,109,930 

16 138,110 1 2 198,753 1,486,781 2 1 823,624 1,896,078 
23 193,707 687,473 825,360 1,706,540 3,820,348 

March 2 162,214 585,140 823,998 1 1571,352 3 1 987,172 
9 184,438 979,182 1 0 063 0148 2,226,768 4,190 1 522 

16 111,088 886,670 1 1 054,791 2,052,549 5,508,652 
23 271,638 960,686 749,323 1 1 981 9 647 5,159,028 
30 109,230 1,082,777 807,263 1 1 999 2 270 4,104,597 

April 6 247,400 1,107 1 564 818,146 2,173 1 112 2,556,368 
13 73,730 903,075 757,019 1 1 733,824 2,042,994 
20 217 0 828 896,218 867,603 1,981 0 649 2,647,944 
27 90,066 817,005 629,325 1 1 536,396 2,749 1 600 

May 4 124,987 373,462 347,579 846,028 2,127,592 
U 103,195 569,232 399,342 1 1 071,769 2,443 3 174 
18 243,315 830,429 893,944 1 1 967,688 2,281 1 927 
25 183,788 898,590 736 9098 1,818,476 1,751,913 

June 1 402,249 1,762,302 1,262 0103 3 1 426,654 3,696 0 478 
8 539,554 1 1 971,225 1 1 203,257 3 1 714,036 5 9 011,522 

15 322,227 1,174,711 1 1 435,655 2 1 932,593 5,274,680 
22 329,853 1,175,196 1,146,215 2,651,264 4,565,657 
29 249,236 959,077 930,233 2 2 138,546 3,476,705 

JuJ.y 6 345,407 951,280 963,105 2,259,792 3,091 2 223 

T o t a 1 28 2099,379 107 2 370,430 83,265,322 218,735 9 131 363,310,147 

Marketings to date this year amount to 219 million bushels as compared 
with 363 million bushels during the same period in 1932-33k. 
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STOCKS IN STORE 

The following table shows stocks of Canadian wheat in store in Canada 
and United States on July 13, 1934 with comparative figures for last year: 

1934 	1933 
(Bushels) 

	

Country ElevatorsX - Manitoba ....... . . ...... . 	5,281,151 	5 1 328,603 
Saskatchewan ..... . ...... 	37,886,882 	40,411,726 

	

Alberta ................. 	27,418,832 	30,539,622 

	

T o t a 1 ........... 	70,586 1 865 	76 1 279,951 

Interior Private and Mill Elevatorsx  .......... 	6,151,526 
Interior Public and Semi-Public Terminals ..... 	1,584,045 
Pacific Ports . . . . . . . . . • . . . . . •. . . ......... . . . 	9,777,741 
Churchill . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 	2,475,764 
Fort William and Port Arthur Elevators ........ 	57,609,767 
Eastern Elevators -Lake Ports ................ 	17,817,430 
Eastern Elevators - Seaboard Ports ............ 	9,401,094 
U • o. Lake Ports .... .......................... 	7,711,894 
U.S. Atlantic Seaboard Ports ................. 	1,423,136 
In Transit - Lakes ....  . • • . • . . • . • . . • . . . . . . . . . • 	2,739,202 

To t a 1 ............ 	187,278,264 

x Subject to minor revision. 

6,262,873 
2,001,926 
8,683,585 
2,430,283 
60,154,977 
20,610,926 
13,742,500 
5,627,593 
1,127,448 
3,685,175 

200 1 607,237 

During the past month there has been a decrease in stocks of wheat in 
country elevators as a result of the movement of wheat toward terminal markets. Country 
elevator stocks on July 13, 1934 amounted to 70,586,865 bushels compared with 76,279,951 
bushels a year ago. 

Stocks of wheat at Port Arthur and Fort William decreased by about 4 
million bushels during the past month. 

A sharp increase in the volume of wheat in store In eastern lake elevator 
is reported during the past four weeks. Stocks have decreased slightly at eastern 
seaboard ports and have increased sharply at United States lake ports. 

During the past month theie has been an increase in stocks of Canadian 
wheat at United States seaboard ports. On June 15, 726,058 bushels were in store while 
on July 13 1,423,136 bushels were in store at United States ocean ports. 

The Canadian visible supply is now below the figures of the same date 
last year. On July 13,1934 the total volume of Canadian wheat In store in Canada and 
the United States amounted to 187,278,264 bushels as compared with 200,607,237 bushels 
on the same date last year. 

The chart on the following page shows the visible supply week by week 
during the present crop year along with comparative data for last year. 
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MORT MZARAXCTS or cAXADIAN WT1L 	 j 
1933_314 

Saint Johii Vancouver 
1eek ending ).tontreal quebec Sorel Halifax and West Churcliull and !Tew 

Saint John "estrninster 

(bushel ) 

ftuguet 14 1,319,1468 304,00 1473,177 - - - 378,973 
11 1,773,227 - 231,193 - - - 241,733 
17 2,103,871 - 192,000 - - - 393,033 
214 1,063,061 - 2314,000 - - 1,2314,661 376,520 
31 1.819,9143 - 2014999 - 

- 9143,512 613,183 
September 7 1,580,3014 - - 18,667 - 223,708 565,716 

114 1, 267,161 301, 1481 2G7,000 - - - 861,597 
21 1,9683914 14147,927 232,099 - - - 7148,783 
28 1,783,3614 268,650 589,370 - - - 6514,992 

October 5 2 ,191,071 217,600 1906714 - 306,010 676,179 
12 1,7142,967 - 568,200 - - - 879,2147 
19 2,1432,089 1,158,573 2914,5143 - - - 1,257,803 
26 1,090,91 8  1,065,700 132,1415 - - - 1,1435,1460 

November 2 1,2814,1314 836,866 1485,000 - - 712,353 
9 1,866,529 1,3147,300 19,000 - - - 1,1.68,716 

1,539,955 5614,602 581,213 - - - 862,013 
23 2,0814,627 881,666 281,600 - - - 1,29,611 
30 2,719,9110 256,000 311,201 - - - 96,223 

December 7 96,2110 8140,800 - - - - 

lit 199,171 - - - 114i,loo - 6614,1126 
21 2110 - - 32,000 160,000 - 1, 1403, 1433 
28 - - - 26 14,1400 29,72 - 866,631 

Sanar7 5 360 - - - 216,198 - 1,610,780 
12 200 - - - 1149,1400 - 1,1437,1428 
19 - - 

- 110,000 1408,9145 - 1,6114,669 
25 - - - 207,982  371,1430 - 1,1714,086 

Yebruary 2 2110 - - 152,000 1423,90r - 1,866,317 
9 - - 

- 287,000 402,15 - 1,113,116 
16 200 - - - 1469,1491 - 613,676 
23 - - - 33,075 263,91414 - 1,808,8514 

1.arth 2 280 - - 33,000 1453,529 - 1,662,87 14 
9 - - 

- 107,000 1406,000 - 1,091,30 
200 - - 32,001 13,865 - 1,131,077 

22 - - - 215,300  195,8614 - 712,1455 
29 200 - - 79,9914 323,605 - 559,797 

Ari1 6 - - - 2614,266 289,c33 - 

13 - - 
- 148,006 391,272 - 1,1145,220 

20 180 - - 96,000 103,588 - 657,830 
27 Go - - - 16,000 - 

'ay 14 3614,000 - 303,500 32,000 - - 796,733 
11 1,127,3142 871,600 1125,1478 - - - 573,868 
18 2,831,6118 1,086,228 i6,O0O - - - 321,769 
214 879,375 279,383 14118,583 - - - 

31 1,505,69-3 93,617 136,000 - - - 7 149,633 
June 7 

114 
759,9145 

1,820,006 
283,000 
56o,966 

2514,000 
- 

- 

- 

- 

- - 

- 	 . . ... Z9,823 
3,183,YD1 

21 825,381 - 5314,629 - - - 

28 1,1459.821 290,1100 - - - 9149,13 
5 330,593 71,101 2014,000 - - - 859,760 

12 1,2214,615 268,7214 - - - - 1,1112,363 

'1 	o t a 1 145,057,303 12,296,6814 8,139,8714 1,9 142,691 5,601,996 2,707,891 116,515,160 

Lt Year 614,3514,1125 5,522,051 16,639,011 1,655,901 6,8614,873 2,736,030 90,1429,779 



EWORT CLARANCS OF CANADIAN WAT 
1933_3)4 

'7eek aing Prince 	United 

Rert 	
Victoria 	States 

Porte 

T tal 
Clearances 

Total St. 
Lav7rence 
Ports 

Total 
Maritime 
orte 

Total 
Pacific 
Ports 

(bushels) 

kugust 14 - 	 - 	 1412,000 2,888,118 2,097,1145 - 378,973 
11 - 	 - 	 19,00C 2,1108,153 2,00 14, 1120 - 244,33 
17 - 	 - 	 120,000 2 , 808,9O 4  2,29,871 - 393,033 
214 - 	 - 	 278,000 3,186,2 142 1,297,05]. - 376,'20 
31 - 	

- 	 1106,000 3,987,637 2,0214,9142 - 613,1 
Seotnber 7 - 	

- 	 '37,000 3,025,395 1 ,580,3014  18,667 565,73 
114 - 	 - 	 1498,000 3,195,239 1,g,6 1i.2 - 861, 
21 - 	 - 	 1490,000 3,887, 203 2,614,8,1420 - 714,8,7z 
28 - 	 - 	 517,000 3, 81 3,376  2,6141,384 - 

October 5 - 	
- 	 3 1.1 ,000 14,215,53 1-1  2,99,345 - 676,iq 

12 - 	 - 	 2143,000 3,33,4114 2,311,157 -. 979,-7 
19 - 	

- 	 6914,000 5,837,008 3,885,205 - 1,257,?o 
26 - 	 - 	 313,000 LL,037,)J93 2,289,033 - 1,1135,111; 

Novnber 2 - 	 - 	 2G LL  3,582,33 2,606,000 - 712, 
9 - 	

- 	 2914,000 14,G95,45 3,232,829 - 1,16S,71 
16 - 	 - 	 126,000 3, 573,783 2,685,770 - 862,013 
23 - 	 - 	 289,000 14,796,50 )4 3,2 147,893 - 1,259,611 
10 - 	 - 	 275,000 h,518,G14 3,287,1 141 - 956,223 

Decnber 7 - 	
- 	 830,000 3,326,788 937,0110 - 1,559,7i8 

114 - 	 - 	 375,000 1,382,697 199,171 11414,100 
21 - 	 - 	 752,000 2,3147,673 240 192,000 1,403,11 
28 - 	 - 	 600,000 1,990,503 - 523,972 

January 5 - 	
- 	 1458,000 2,285,33 8 350 216,198 1,610,7C 

12 - 	 - 	 i,046,000 2,33,028 200 11-49,1100 1,1437, 
19 - 	 - 	 1,363,000 3,1425,2114 - 144g,1-45 i,G114, 
25 - 	 - 	 737,000 2, 1 190, 1498 - 579,1412 1,17 1-4,9:. 

Pebrury 2 - 	 - 	 539,000 3,081,1162 2140 575,905 1,866,17 
9 - 	

- 	 586,000 2,388,271 - 689,155 1,113,116 
16 - 	 - 	 9'O,000 2,013,367 200 1469, 1191 
23 - 	 - 	 51,CO0 2,620,873 - 297,019 1,808,E 

March 2 - 	 - 	 1,14,000 3,563,683 280 1-186,529 1,6b2,7 
9 - 	

- 	 31, , 000  1,910,350 - 513 9 000 1,081, 1  
16 - 	 - 	 5149,000 1,86G,113 200 185,866 1,131,C 
22 - 	 - 	 7114,000 1,837,619 - 1411,1G14 712,11; 
29 - 	 - 	47,000 1,111 1-4,596 200 1403,599 559,7Y7 

Ann]. 6 - 	 - 	 80,0O0 i,9.9,i149 553,799 563,C 
13 - 	 672,000 2,256,1498 - 1.139,275 1,1145,2 
20 - 	 - 	 5110,000 1,1497,598 180 199,588  657,S -r 
27 - 	 - 	 837,000 1,725,608 60 16,000 872,l1 -' 

14 - 	 - 	 1108,000 1,904,233 567,500 32,000 796,7 7  
11 - 	 - 	 269,000 3, 267, 288 2,112)4,1420 

- 573,82 
18 - 	 - 	 153,000 14,908,6145 11,1433,876 - 321,7 
24 - 	 - 	 2314,000 2, 1407,019 1,607,3141 - 

- 	 - 	 237,000 2,721,933 1,735,300 - 7149,6 
June 7 - 	 - 	 293, 000  2 ,309,78 1,326,91-45 - 689,s 

- 	 - 	 29,00C 3.9 99,973 2,380,972 - 1,183,cYi 
21 - 	 - 	 709,000 2,'85,G09 1,360,010 - 516,-I; 
28 - 	 - 	 71,000 3,14114,314 1,750,221 - 949,1. 

July 5 - 	
- 	434,000 1 , 899,7511  605,994  - 859,7. 

12 - 	 - 	 393,000 3,028,702  1,1493,339 - 1,1142,36 

T a t a 1 - 	 - 	 26,063,000 1118,3214,599 65,93,S61 7,5114,687 116,515,160 

Last Year 976,1480 	1,997,857 	25,757,000 216,933,1437 86,515,517 8 ,520,77 14  93,14014,116 



19 776,551 
28,607,246 
42,571,988 
29,897,864 
29,950,148 
16, 494,669 
12,421,350 
17,021,920 
5,51.4,956 
24,007,708 
19,448,954 

10,814,266 
22,152 Q 853 
25, 926,166 
25,608,167 
19,339,787 
9,106,552 
7,990,378 

12 9  323,211. 
5,3.00,885 
23,191 9533 
20,410,72] 

245,713,354 	179)964519 
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THE STATISTICAL POSITION OF CANADIAN WHEAT 

The following table summarizes the statistical position of wheat in 
Canada at July 1, 1934, with comparative figures for 1932- 33 

1933 .34 
(bushel 8) 

Carry-over, July 31 ....... 0 	0 00 0000 000 

New Crop • • • • • S S 5 0 55 I I • 	0 	0 0 0 0 0 0 0 9 0 

Total Supplies ......  0 • 	• 	0 0 0 

Domestic Requirements 

Available Supplies 
Exports — August to June  

131 844 9 806 
443,061 5,000 
574,905,806 
1079676,155 

467 3,229,651 
245,713 2 354 

211., 740,,188 
269,729 9 000 ,L 

48L469,188 
106,0009000 / 

375469J88 
J 79964s 

Balance for export and carry-over 0..0 	 221,516,297 	195,504,669 

,L Subject to revision. 

It will be seen from the above table that Canada commenced the 1.933-34 
crop season with 91.8 million bushels less wheat for export or carry-over than was the 
case in 1952-33. During the present cereal year exports have fallen below the levels 
established during the preceding crop year. This decreased export movement has reduced 
the figure of 91.8 million bushels to about 25.0 iniflion bushels0 

The following table shows the total exports of wheat and wheat flour in 
the first ten months of the crop year:- 

Augu8t.-June 	August June 
1932. 33 

	

	1933 34 
(bushels) 

August 
Septener 
October •.000....s.....eos...,..ao..00000050 

November • , • 0 ••, 	• • , ,, , ••• S 5009 5 S 050 S 

December . . . , .. •.. . . . . .. . .. •. . . SOOSOS 000 0 05 

January 
February 
March •.......................*..00SO...90.G 

April 
May 
June 	 -. 

T o t a 1 

During the eleven months from August to June, Canadian sAporte of wheat 
amountel to 179,964,519 bushels as compared with 246,!713,4 biiehols tc?,  the unt 
months in 1932-33. The smaller export movement of Canadian wheat this season reflects 
a smaller world demand and increased competition0 

In pite of smaller exports of wheat during the present oerea) year, 
exports of flour nave increased slightly0 During the eleven months from August, 1933 to 
June, 1934 exports of flour have amounted to 5,046,608 barrels as copared 'with 
4,877,848 barrels during the same months in the preceding crop year. 
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The Position of the 1955 wheat Production Estimate, Prai.rie 
Provinces. 

At this time each year, attention is directed to the crop estin*te of 
the previous year in an effort to determine how closely it will check with marketinga 
and other disposition data3 Marketing statistics now cover all but 5 1/2 weeks of 
the crop year and the deliveries and platform loadings up to July 6 amount to 218,7 
million bushel s Further niarketings will probably amount to about 8 mil].ion bshel 
At present, it appears that the 1933 crop estimate may be 15 million bushels too low, 
but the under-estimate may not be as great as indicated for the following reasons:-- 

]. 	The table below does not allow for any change in farm carry-over at 
July 31, 1934 compared with July 31, 1933 At July 31, 1933, wheat stocks on western 
farms amounted to 11026,000 bushels0 Any reduction of this quantity adds to the 
amount deliverab].e and reduces the under--etimate 

2 	Seed requirements are based on intended acreages. If the actual acreages 
of the June survey are lower - and there is some support for this belief - the seed 
requirements are reduced accordingly and the quantities deliverable raised. Thus the 
under•estimate is lowered. 

3. 	Final estimates of wheat fed have usually been lower than the first 
estimates0 The rising prices of wheat may have diverted wheat from feeding to market, 
lowering the feed requirements and the under-estimate in like quantity. 

The following table shows the details of the farm d..tspositioti oC the 
prairie wheat crop of 1933 according to information at present available: 

Seed Feed Country 	Unmerchant1. Tot.1 

(000 bushels) 

Manitoba 	5,650 1 9 008 475 325 5,458 
Sask.atehewan 	16,400 4,458 710 1 2 236 22,806 
Alberta 	11,250 3,213 690 1,040 16 9195 

T o t a 1 s 	51,300 8,679 1,875 2,605 44,457 

The following table shows 1933 production, estimated feed and esed 
requirements, primary movement and excess of deliveries over deliverable quntities 
f or the ba)ance of the crop year: 

Excess, 
Feed, Seed Deliveries Deliveries  

Production and Local De1ivrab1e 	August 1 to Over D2.1 .'sbLe 
Requirements -.-. i 	 .. 

(million bushels) 
Manitoba 52.5 blux 27.5 26.1 0.6 
Saskatchewan 125118 18o5 )06.6 107.4 1.9 
Alberta 94.,5 162 78,3 8.3.2 4.9 

T o t a 1 a 250.8 39.5 211,3 21837 7.4 

x Allows for 1/2 million bushels of seed wheat to be drawn from previous deliveries, 
xx Allows for 4 1/2 million bushels of seed wheat to be drawn from previous deliveries.  



1933-34 

August 	.a.D...G.SsQ 8,652,970 

September 19 1 666,551 
October 23,611,510 

November 23,143,958 

December ....., 17 5 457,963 
7,088,311 

February ....... 6,512 1 686 
March 10,103 2 240 
April 	............ 3,568,090 

May 	................ 19 1,023,770 
June 	........ 18,425,933 

July 	........ 

TO TA L 

1933-34 

August 	480,288 

September 	oze.e. 552,556 

October 514,368 

November 547,602 

December aa..a.00sc 418,183 

January.,Qoa..e.Q.Q 448 2 498 
February 328,376 

March 493,327 

April 	aaa.eaaaaaeeo 340021 

May 	aoaa.e,oaaaa.00a 481,725 

June 	a...e.00000.eoa 441,064 

July 

T 0 T A L 

1933-34 

I  .,H_A Al 
19 32-33 1931-32 

(bushels) 

10,289,832 11,909,108 

26,874,237 14,335,637 

40,192,415 18,925 0 303 
27 1 301,976 27m452,063 

27,735,999 22355,975 

14 9 706 9 801 9,472,346 

10 2922,337 9 9 898,363 
14,815,705 9 1 920,634 
4,460,214 7,513 1289 

21,464,848 15,543 2013 
16,998,672 15,857 9 427 
16,373,532 19,620 1 224 

240,136,568 182 1 803,382 

FLOUR 

1932-33 1931-32 
(barrels) 

330,382 522,178 

385,113 556,565 

528,794 558,459 

576,864 476,487 

492,033 451,310 
397,304 331,806 

333,114 337,513 
490,270 414,779 

234 0 387 355,390 

565,080 461,867 

544 9 507 570,861 

492,765 446,379 

5,370,613 5 1 383,594 

WHEAT AND WHEATFLOUR 

1932-33 	1931-32 

(bushels) 

S 	

- 36 - I 
1010686487  

The following tables show exports of wheat and flour during 1933-34 with 

comparative figures for preceding years: 

August 

September 
October 	. . . s... 

November ...........  

December •.....s.a.o 

January  
February  
March  

April 
May 

June ....a.....,..Qa 
July a a a a a a a a e • a a a 

10,814,266 
22,152,853 

25,926,166 
25,608,167 

19,339,787 
9,106,552 
7,990,378 

12,323,211 
5,100,885 
21,191,533 
20,410,721 

19,776,551 

28,607,246 

42,571,988 

29,897,864 
29,950,148 
16,494,669 
12,421,350 
17,021,90 
5,514,956 

24,007,708 
19,448,954 

18,590,974 

14,258,909 

16,840,179 

21,438,369 

29,596,254 
24,386,870 
10,965,473 
11,417,172 
11,787,139 
8, 662,544 

17,621,415 
18,426,301 

21,628,930 

1930-31 

17,639,228 

27,817,053 
29,784,275 

31,217,924 
22,230,397 

9,608,852 
10,296,603 

12,895,567 

4,680,769 
29,521,699 

20,783,219 
12,060,817 

228,536,403 

1930-31 

627,233 
734,349 

813,691 
792,271 
601,894 

392,256 

414,773 
560,553 

326,117 
481,265 
490,294 
466,967 

6,701,663 

1930-31 

20,461,776 
31,121,623 

33,445,884 
34,783,143 

24,938,920 
11,374,004 

12,163,082 
15,418,056 

6,148,296 
31,687,392 

22,989,542 

14,106,169 

258,267,212 T 0 T A L ..a...a0.eaaagao.a 	264,304,326 	207,029 9555 


