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WORLD WHEAT SITUATION

August=-November Exports Total exports of wheat and wheat flour in terms of grain
Higher than a Year Ago from the four major exporting countries during the

August-November period of the current Canadian crop year
amounted to 706.9 million bushels, 5 per cent above the 672.5 million exported
during the same four months in 1972 and 40 per cent more than the ten-year (1962-71)
average shipments for the same period of 503.4 million bushels. As indicated in
the accompanying table, based on the Canadian crop year, shipments from Canada,
Australia and Argentina were lower while United States registered an increase.

Exports of Wheat and Flour in Terms of Wheat, August-November 1973 with Comparisons

August-November Canada Australia gz;z:z Argentina Total France

million bushels

L850 1o o a0 o 0 o B0 W56 SO7 70,2 20%p 202.9

el T R i i e 1) SO 15592 2058 329.7

L R IR B A 27.4 104.7 = 270.4

LB . dvoovvndeost 103U 22.0 70.0 43,2 238.6

BIS4 oo aiie. .o 97O 26.8 7589 45,2 244.8

TOSE o ek Fevetars oJers 181510 29.7 TASEC 43.4 228.0

ILCISE e ek can o | LOSHAT, SERS 1527 S0 343.1

1LOETL R R 5 SR ()4 36 1313 35S 299.3

BOSEN b o connmems 99,4 21510 141.2 28.0 289,6

LSRR ror Rpekslanekes « s 102 34.4 128.3 1950 290,9

BOIBORG % o Toretale oon 11098 40.5 203.0 S0 384,3

LN S AT AT I IO L] A 7/3qC) 246.2 8.0 478.7

BEEE . Sl o o o od 20,8 30ri0 11875157/ 11.8 339.8

OOHN L o & ol SRNEZ0OL 6 74.4 25753 178 5591
LOEHSERRTT A b, 8 ol IL(E755] S3%8 257.0 SO2 SIS

G .. 2o o M e R 2N TSR 258.5 96<15 67095

IRY6 G i alelete o ol cle A28 L] Sy Al 303.4 2Ll 605.0

UGS er | S A TG 4G 106.4 273.8 S 480,8

IEIGE, S - t. £ o S O 63.0 181.4 20.3 384.8 56.1
BCIGIOR o oioksnere <fors ‘s ipelt 2B 3510 95,40 169.3 22.7 371.4 783
D70 B0 - 60 900 1 Ha95Y] 124.2 258.7 28,7 578.3 42.6
HCI7AL S o e 500 ¢ g P L 2 7te) 105.3 18928 IS 523.4 76.5
T s v i 8| 24754 73al B27.1 20.9 672.5 43.0 (1)
I .. i .. 15806 8.7 519.0 7.6 706.9 60 R (1)
(1) August-September only.

Wheat Supplies of Four Latest available estimates indicate that as at December 1,
Major Exporters Lower 1972 supplies of wheat remaining in Canada and the United
than Previous Year States for export and for carryover at the end of their

respective crop years plus the year-end (November 30)
carryover stocks in both Australia and Argentina amounted to 1,492.2 million bushels
and represented a decrease of some 25 per cent below the 1,985,5 million available

a year ago. Supplies at December 1, 1973 in millions of bushels, were held as
follows, with last year's comparable figures in brackets: Canada, 672.1 (695.8);
Australia, 17.7 (50,1); United States, 753.0 (1,221.7); and Argentina, 49.4 (17.9).
Estimates for both years include on-farm stocks as well as those in commercial
positions. The supply data to appear in the January issue of this publication will
include the 1973-74 production estimates for wheat in Argentina and Australia.
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Exports of Wheat and Flour in Terms of Wheat, August — November 1973
with Comparisons

August-November Canada Australia gz;zzg Argentina Total France

million metric tons

BOSET AR ot oo s 1,981 1,080 1,911 550 55582

RN S, V. o 35130 1,067 44224 552 8,973

B 5 . o tecveossne 33764 746 2,849 - 7,359

I s« o 7§52 25804 599 1,905 Y 6,494

R R s oo e uls 25684 729 2,049 1,230 6,662
R Ay T ST T 808 2,011 1,181 6,205

TS NP o, illangen. 25CHE 1,429 4,156 871 9,338

R s 0 o0e 0o bl et 24855 860 3,573 857 8,146

D e L = 0 o0 R, 705 52 3,843 762 7,882

1DSRIE B 2 s Ve = 20T 2 936 3,492 517 7,917

i TeTo IR S - - 2T B102 5, 525 844 10,459

NG . ot S AROC 2,011 6,701 218 13,028

I S I —— 1 871 4,782 321 9,248

Lo O e S 0 2,025 7,003 484 15,216

BGE o o S s e e oo T SER 1,464 64994 1,067 14,079

e e I e e .- 2,060 7,035 2,626 18,248

UG " iling o { sreniners s ee Tt 1. ORI8O0 1,554 8,257 574 16,466

BRI it 3 2 5 meto o 0 e | & 25 388 2,896 7,452 155 13,085

BRI -+ oi0aenossines 3,269 /13 4,937 552 IBk73" 45527
BRG] oo o W b, 2,278 2,610 4,608 618 LU0 * ‘B3
BRRE v, IR . | 4,537 3,380 7,041 781 LS, 739 ¢ 1,198
7y RPN, L. 1T 2,866 5,247 286 1%, O45" 2,088
i1y b T S | . . I FE % 2,098 8,902 569 18,303 1,170(1)
UST3R, i 4l v wlh s A lER 754 14,125 207 19,239 1,649(1)

(1) August-September only.
CANADIAN SITUATION

Supplies Below Reflecting a sharp decline in carryover stocks, which more than
Last Year offset a slight increase in production, total wheat supplies for

the 1973-74 (August-July) crop year are placed at 994.7 million
bushels, 11 per cent below the previous year's total of 1,117.0 million. The 366.0
million bushels carried over at August 1, 1973 were 38 per cent less than the 1972
stocks of 583.8 million while the current crop estimated at 628.7 million, increased
by 18 per cent over the 533.3 million of last year's outturn. After making an
allowance of 170.0 million bushels for anticipated domestic requirements, supplies
available for export and for carryover during 1973-74 amount to 824.7 million, 13
per cent less than the 943.2 million in 1972-73.

Exports Decrease Exports of wheat and flour, in terms of wheat equivalent,

From Previous Year during August-November 1973 amounted to 152.6 million bushels,
38 per cent below the 247.4 million exported during the same

four months of 1972. This year's exports consisted of 146.7 million bushels of wheat

in bulk 247 thousand of seed and 5.9 million of flour in terms of wheat. During

the August-November period last year these figures were 239.4 million of wheat in

bulk, 54 thousand of seed and 7.9 million of flour in wheat equivalent. The balance

remaining on December 1, 1973 for export and for carryover amounted to 672.1 million

bushels, 3 per cent below the December 1, 1972 total of 695.8 million.
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Canadian Wheat Supplies

Item 1820.-78T 1973-74P

million bushels

Carryover in North America at beginning of crop year

(AuguSt 1) T EEEREEEEEEE RN I NN B N EEEE R R RN A B I B 583.8 366.0
Production © 8608560008 0D8EE0CSS S8 6606080000008 GCORICEOSSEOOG®OECSOD0 533-3 628.7
Total estimated Supplies 5 66808083 00C8 00080 8CIO0ERSESIEERNTS 1,117.0 994.7
Less estimated domestic requirements for crop year ..... L7319 170.0
Available for export and for carryover ....c.ecececes 943.2 824,7
Deduct
Exports of wheat in bulk, August-November (1) ........ 239.4 146.4
Exports of seed wheat, August-November (2) ........... 0.1 92
Total exports of wheat as grain ......eeeeccensaranes 239.4 146.7

Exports of wheat flour in terms of wheat, August-

Neviembel QR Er. " oot S T e N s ool s e vehe 0 ne e 8.0 585,
Total exports of wheat and wheat flour ....cveveceeeinens 247.4 152.6
Balance on December 1 for export and for carryover ..... 695.8 672.1

(1) As reported by the Canadian Grain Commission.
(2) Customs returns, 1972-73 adjusted for time lag.

Marketings, Disappearance Total primary deliveries of wheat (both east and west)

and Visible Supplies up to December 12 of the current crop year have amounted
to 177.4 million bushels in sharp contrast to the

304.2 million marketed during the same period of the previous year. Some 31.3 million

bushels of this year's total were delivered during the five weeks November 7 to

December 12. During the same period the volume of Canadian wheat entering domestic

and export channels amounted to 56.4 million bushels. As a result, the total

visible supply of Canadian wheat decreased from 251.1 million at November 7 to a

level of 226.4 million at December 12, 1973.

The total visible supply of Canadian wheat at December 12 this year was 21 per
cent less than the 1972 comparable total of 284.9 million and 23 per cent below the
1971 figure of 292.9 million. Country elevator stocks, amounting to 135.9 million
bushels, were 12 per cent smaller than the 1972 comparable total of 1S, 8 missl Tony
and 10 per cent below the 151.1 million of two years ago. Wheat stocks at interior
terminals at December 12, 1973, at 0.7 million bushels, decreased sharply from the
2.8 million of 1972 and the 6.3 million of 1971. The 15.4 million bushels "in
transit rail" (western division) declined by 4 per cent from the 16.0 million of
1972 and was 22 per cent less than the 19.6 million in this position in 1971.
Supplies at the Lakehead, totalling some 24.5 million bushels, registered a decrease
of 22 per cent from last year's comparable level of 31.3 million but were 16 per
cent above the 21.1 million of 1971, Stocks '"in transit lake", amounting to 7.7
million bushels were considerably lower than both the 1972 level of 15.4 million
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and 18.2 million of two years ago. The 14.8 million bushels in Bay, Lake and Upper
St. Lawrence ports were sharply lower than the 28.6 million in 1972 and the 32.7
million of 1971. Supplies in Lower St. Lawrence and Maritime ports at December 12,
1973, at 18.7 million bushels, registered a decline of 17 per cent from the 22.5
million of a year ago and were 38 per cent less than the 30.4 million at the same date
in 1971. The 4.7 million bushels in West Coast ports (Vancouver-New Westminster,
Prince Rupert and Victoria) were somewhat below both the 7.0 million at December 13,
1972 and the 6.9 million at the comparable date in 1971,

November 1973 Exports of Combined exports of wheat in bulk, seed wheat and wheat
Wheat and Flour Total flour in terms of grain equivalent during November 1973
36.5 Million Bushels amounted to 36.5 million bushels, 14 per cent less than

the October 1973 total of 42.4 million, 46 per cent
below the November 1972 figure of 67.3 million and registered a 12 per cent decrease
from the ten-year (1962-71) average for the month of November of 41.4 million.

Exports of wheat in bulk during November 1973 (as reported by the Canadian
Grain Commission), amounted to 34.7 million bushels, some 14 per cent below the
October 1973 exports of 40.3 million, 47 per cent smaller than the 65.6 million
bushels of 1972 and 11 per cent less than the ten-year average for the month of
38.9 million. Exports of seed wheat during November 1973 based on Canadian Customs
returns, amounted to some 75 thousand bushels as against the November 1972 total
(adjusted to remove time lag) of 3 thousand bushels. Customs returns also indicate
that the equivalent of 1.8 million bushels of wheat was exported in the form of
flour during November 1973, a decline of 9 per cent from the October 1973 figure
of 2.0 million and 26 per cent below the ten-year average of 2.4 million but &4 per
cent above the 1.7 million of November 1972 (adjusted for time lag).

Cumulative exports of wheat in bulk during the August-November period of the
current crop year amounted to 146.4 million bushels, 39 per cent below the 239.4
million shipped during the first four months of the 1972-73 crop year and 5 per cent
less than the average for the period of 153.8 million. U.S.S.R. (Russia) was the
leading market for wheat in bulk during the first four months of the current crop
year with shipments amounting te 33.7 million and accounted for 23 per cent of
the August-November total compared to 33 per cent of the previous year's total,
Other principal markets for Canadian wheat during the period under review with last
year's corresponding figures in brackets, were as follows, in millions of bushels:
Japan, 18.2 (14.7); Britain, 17.4 (17.1); People's Republic of China, 13.1 (63.0);
India, 11.0 (nil); Brazil, 7.6 (8.3); Germany West, 7.0 (5,5); Iltaly, 4.9 (9.9);
Bangladesh, 4.7 (2.6); and Cuba, 4.2 (2.0). Cumulative exports of seed wheat during
August-November of the current crop year, based on Canadian Customs returns, amounted
to some 247 thousand bushels as against last year's comparable total (adjusted to
remove time lag) of 54 thousand.

Cumulative exports of wheat flour during the August-November period of the
1973-74 crop year, based on Customs returns, were the equivalent of 5.9 million
bushels of wheat, 26 per cent below the comparable 1972-73 figure of 8.0 million
bushels (adjusted for time lag) and 35 per cent lower than the ten-year average for
the period of 9.0 million.

Exports of wheat flour by countries for August-November 1973, based on Customs
data, are not available.
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Protein Content of 1973 A press release from the Canadian Grain Commission, Grain
Crop of Red Spring Wheat Research Laboratory dated December 14, 1973 stated
that the protein content of the 1973 crop of Western
Canadian Red Spring Wheat is estimated to be 13.3 per cent, up slightly from the
average level of the 1972 crop of 13.0 per cent. Spring wheat from Saskatchewan
at 13.4 per cent is slightly higher than the overall Prairie average, while spring
wheat from Manitoba at 12.9 per cent is as usual somewhat below the overall Prairie
average. Alberta grown spring wheat averages 13.3 per cent. These results were
obtained by the Research Laboratory of the Canadian Grain Commission in its annual
survey of Western Canadian Red Spring Wheat. A total of 6,117 samples of new crop
wheat from 1,382 stations in Western Canada was analysed this year: 4,002 samples
from Saskatchewan, 1,107 samples from Alberta and 1,008 from Manitoba. This
information, together with the annual "Protein Map" showing the geographical
distribution of the protein content of the 1973 Red Spring Wheat crop, was released
today by the Canadian Grain Commission.

Several small areas in south-west Saskatchewan and in southern Alberta had an
average protein content of 15 per cent or higher. Significant areas in western
Saskatchewan and the southern half of Alberta had an average protein content in the
range of 14.0 to 14.9 per cent. About half of the growing area in Saskatchewan and
in Manitoba together with a large area in central Alberta produced wheat with an
average protein level in the range of 13.0 to 13.9 per cent. The northern portions
of the wheat-producing areas of all three provinces produced wheat with a protein
content below 13,0 per cent,

Although the protein content of the 1973 Red Spring Wheat crop is somewhat
higher than that of the 1972 crop, the level is below the long term average of 13,6
per cent for western spring wheat crops for the twenty year period 1953 to 1972.

Weather conditions throughout the growing season and the harvest period were
extremely variable again this year. As a result, a fairly large proportion of the
crop will enter lower grades this year. The Canadian Grain Commission expects that
45 per cent of the 1973 crop will qualify for the grade No. 1 Canada Western Red
Spring Wheat. About 37 per cent is expected to qualify for the grade No. 2 Canada
Western Red Spring Wheat, 14 per cent qualify for No. 3 Canada Western, while 4 per
cent is expected to enter the No. 3 Canada Utility grade.

Latest Domestic Feed On December 17, 1973 the Canadian Wheat Board stated that
Grain Prices Announced changes in domestic selling prices for Prairie feed grains

were announced today as a result of the latest survey of
"off-Board" prices carried out by the Agricultural Products Board.

The prices, established under the provisions of the federal government's new
feed grains policy, will go into effect immediately. The domestic prices, basis
Thunder Bay or Vancouver, are as follows:

No. 3 Canada Western Red Spring Wheat ......c.00.0s $3.71 3/8 per bushel;

No., 1 Feed Barley #9080 0C000P0000008CO00SE00CEAESSED e $2044 1/8 per bushel;

NO. 1 FEEd Oats ® 9 P08 S A0 00 S0 eSO S EN 0000 SSNESIOROS $1054 1/2 per bushel.

Under the provisions of the new federal policy, the Wheat Board's domestic

selling prices for Prairie feed grains are adjusted in accordance with the latest
survey of "off-Board" prices carried out by the Agricultural Products Board. The
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surveys, determining the weighted-average price of feed grains purchased by Prairie
feed mills, feed lots, hog operators and poultry and egg producers, are carried out
every two weeks.

The “"off-Board" prices established by the latest survey carried out by the
Agricultural Products Board were as follows (prices from the survey two weeks ago
are shown in brackets): :

WhEat ev0e0e00CeR SRS $3-29 1/8 ($3.2]. ]./2) per buShel;
Batley - siedesvossdnis S2,15 1/& (52.09) pergbushel.
Qat'se.any, TMes. s Foul . 81, 31 (51 h24)sper sbusheills

Wheat Board Announces On December 19, 1973 the Canadian Wheat Board announced

Durum Sale to Algeria the sale of 300,000 metric tons (approximately 11 million
bushels) of durum wheat to Algeria. The sale was

negotiated by the Wheat Board under the agreement reached between the Government

of Canada and the People's Democratic Republic of Algeria on August 18, 1972.

Shipments under the new sale will start in April and will be made from St. Lawrence

Ports.

The new sale, which was signed by H.M. Louhibi, Director-General of the Office
Algerien Interprofessionel des Cereales, is in addition to an existing contract
involving the sale of another 9.5 million bushels of durum wheat to Algeria.
Approximately 3.7 million bushels of this contract have already been shipped.

Wheat Board Announces On December 20, 1973 the Canadian Wheat Board announced
Wheat Sale to Mexico the sale of 40,000 metric tons of Canadian Wheat

(approximately l.4 million bushels) to Mexico. The sale
was negotiated in Mexico between representatives of the Canadian Wheat Board and
the Cia Nacional de Subsistencias Populares (CONASUPO), an agency of the Government
of Mexico.

The new contract, involving No. 1 and No. 2 Canada Western Red Spring wheat,
represents the first sale of Canadian wheat to Mexico since the 1965-66 crop year.
Shipments will be made from West Coast ports during January and February.

Wheat Shipments to Total rail shipments of wheat to the United States, either
the United States for re-export or retention for domestic use, for the August
by Destination 1 — December 12 period of the 1973-74 crop year amounted to

7,000 bushels. During the same period of 1971-72 vessel
shipments amounted to 95,000 bushels.

Rail Shipments of Rail shipments of wheat to Maritime ports from Bay, Lake and
Wheat to Maritime Upper St. Lawrence ports during August — November 1973
Ports amounted to only 4,000 bushels in contrast to the August-

November 1972 total of 5,545,000 bushels.
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General Quotas 1973-74 as at Monday, December 17, 1973

a
Alberta Red Winter 5] All blocks
S&FT Wiite SpTing 5 All blocks
Rye 20 All blocks
Flaxseed J 5] All blocks
Rapeseced (Other) I'5 All blocks

Special Quotas as at Monday, December 17, 1973

Selected Soft White Spring Wheat Rail — 1 carlot (40 agssigned acres) All blocks

Truck — 50 bushels per assigned acre

Selected Oats Extended to any additional carlots All blocks
Rye for Distilleries 30 bushels per assigned quota acre All blocks
Flaxseed for Processors 20 bushels per assigned quota acre All blocks

Rapeseed (low erucic acid)

Rapeseed for Crushers 25 bushels per assigned quota acre All blocks

Two-Row Barley Extended to any additional carlots All blocks

Six-Row Barley Extended to any additional carlots Alberta Only
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General Quotas 1973-74 as at Monday, December 17, 1973
Canadian National Railway Blocks

No. Name Wheat (all others) Utility wheat Durum Hercules Durum
A A B A B

bushels per quota acre

0l Winnipeg N. .. 5 5 20 5 5
03 Winnipeg S. .. 5 5 20 ) 5
05 Winnipeg W. .. 5 5 20 S 5
07 Brandon N. ... 5 5 20 b, 5)
09 Brandon W. ... 3 5 20 5 5
11 Melville ..... 5 S 20 5 5
13 Daupham S Rt s 5 5 20 5 5
15 . dKamsackSieam:. . 5 5 20 5 S
17 Saskatoon M. . 5 5 20 5 5
19 Saskatoon S. . 5 5 20 5 L
21  Saskatoon W. . 5 5 20 5 5
23  Saskatoon N. . 5 5 20 5 5
25 Pr. Albert E. 5 5 20 5 5
27 Pr, Albert S. 5 5 20 5 )
29 Pr. Albert W. =l 5 20 5 £)
el Saskatoon E. . 5 5 2) 5 5
ERy S Reghima S e . 5 5 2) 5 5
BEW" Rlegima e 4 ... 5 5 2) 5 5
37 Bilg oA, Kt . 5 5 29 5 5
39 Biggar We ..c. 5 5 2) 5 5
41  Edmonton N. .. £ 5 2) 5 5
43 Edmonton S. .. 5 5 20 5 A
45 Edmonton W. .. =) 5 0 e E
47 Hanna S. ..... 5 5 20 2 5
49 Hanna W. .c... 5 5 20 5 5
90 Nar West ..oc0 o) 5 20 > 5
M. DIS.DY .M 5 5 20 5 >




General Quotas 1973-74 as at Monday, December 17, 1973
Canadian Pacific Railway Blocks

= Tl

No. Name Wheat (all others) Utility wheat Durum Hercules Durum
A A B A B
bushels per quota acre
61 Keewatin ..... b 5 20 S 5
62 La Rividére ... 5 5 20 5 5
68N WaCarbetmy™ v s o 5 5 20 5 5
64 Brandon ...... 5 5 20 9 S
7N ey b1IEORe S, . o 5 5 20 5 5
7 2 BRISTIA " oo isrelols « 5) 5 20 S 5
78 | Bulyea vh et .o 5 5 20 5 C
74  Bredenbury ... 5 5 20 3 e
75 Saskatoon .... ) =) 20 D S
oS AWINITE o0 oaoe 5 5 20 5 5
77  Assiniboia ... 5 5 20 5 5
78 Swift Current. 5) 5 20 5 5
79 . Outlegk . .o . L 5 20 5 L)
81 Medicine Hat . 5 5 20 5 5
82 & BTOOKS 0000 eres 5 5 20 S 5
83 Lethbridge ... 5 5 20 5 5
SERENVINNCATT el e o 5 5 20 5 S5
SEY WRUZALY a0 00« 5 5 20 5 -]
86 Red Deer ..... 5 5 20 5 5
87 Edmonton eeee. 5 5 20 5 3
9548 NIGAVR o n EESEN & 5 5 20 5 5
B.C. Stations. 5 5 20 5 5




Frrmers'

Marketings

S A

Deliveries of wheat from farms in the Prairie Provinces up to
December 12 of the current crop year amounted to 172.3 million

bushels, 42 per cent below the comparable 1972 total of 296.9 million.

but 5 per cent more than the ten-year (1962-71) average for the period of 164.3
million bushels.

Farmers' Marketings(l) of Wheat in the Prairie Provinces 1973-74

Week ending Manitoba  Saskatchewan Alberta Total Last year
bushels

August 8y BO7BES — 50,143 = 50,143 5,025,148
15 500 885 08 = 190,009 280201l 228,220 4,025,683

220 el Soasiow L plOb, 5 041 2,028,800 1,645,290 S33 1 S7ENN 17 F1EER8IN0

29 scaccoos 937,694 8,970,755 2,804,882 12,713,331 16,694,633

Sepliembeisl S8, . o s eisfs 1 25389810 7,052,089 2,240,705 11,682,604 20,288,150
W20 0 PRIE 0 770,246 9,274,583 1,810,084 11,854,913 18,672,141

IOPESRors Siefotels N8P 726 10,108,515 1,869,119 14,260,360 19,788,457

26 o uileomias) 1,758,977 8,281,744 5,548,413 15,589,134 11,112,424

October 3 cosceees 1,638,890 8,219,300 769,398 10,627,588 8,143,985
HON, Bie, o ope e o 124D 505 8,077,122 2,640,662 11,967,289 20,000,709

17 esohees. 'L, 289,7854C 10,077,734 3,528,484 14,796,003 '27931,181

24, soeses. 1,320,030 6,868,548 3,345,672 11,534,250 26,307,685

Sl Nt o e pagl 50843077 7,586, 61188 ™ 215891 , 3119 11,512,014 16,383,292

Nevember 7 ..c0.0v. 1,259,891 5,073,418 2,106,100 8,439,409 18,006,561
HEE SO E OB o nC 886,339 2,2957916 70T/ 4,153,432 15,863,120

R i) = 868,094 4,763,693 1,159,641 6,791,428 22,163,995

BT o o5 ool 5820502 3%, 1327865, 996,204 GRGEIL NSRS 115145212 SITEIS

DECEMber " 7 /s o u o 876,321 5,260,673 1,618,481 7,755,475 10,154,391
19228 SLGHEAT 647,211 4,445,619 135,243, 97 6,336,801 4,552,055

Total .oceceveess 21,359,749 113,698,144 37,227,813 172,285,706 296,929,605

Average similar

period:

1962-71

So 12250267812

106,581,349 35,713,470

164,321,731

(D)

Includes receipts at primary, process and interior terminal elevators.
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Visible Supply of Canadian Wheat, December 12, 1973
Compared with Approximately the Same Date, 1971 and 1972

Position 1971 1972 1973
thousand bushels

Prigagyy alavacard — HManitoba c.eceeen b oo 18,276 14,410 11,494
Saskatchewan es s eeccseeene 85,467 99,631 89 ,248

MNIBEHEE P Sl 8. .. e B, 47,394 41,081 35,119

Rl R . RSN s . e St e LB 130 1’551 8182% 135,861
TNERY s B PN, o ve B 5 o ket oS 5 e 3 3,508
BL TN ars d (R EIRITIT AN S Sa o7l o1 oo s » o TRagohsnslonelotel s shsiario’s o » 6y 327 asy )] 664
S Caliver ~NEw "WeS EMBRSTEET, -« 3 otlats skols dhers s s Sfansie » 5,634 4,837 3,361
\«lrlctoria ® O P & 0 P OO @0 B & 20 &0 " 5 E SO0 S OO S SO E p sey 175 A 744 262
BYMCE RUPEIEE {4 : oo vrmecmsnmebsostonensesbosan 1,052 1,419 1,047
(il]urchill I...ID"O'....O‘.............'.'..l. 1’046 1’831 275
.l‘hunder Bay CC a8 @69 e8 008 s e Es RO BRAECEEROGERSETSTPOSOIOTRES 21,065 31,294 24,486
I transit rail: (western 'diVisiOn) ve«seeeeioee JLCL (57 16,023 15,403
Bay, Lake and Upper St. Lawrence ports .eece<es 32,727 28,566 14,810
Lawer St. Lawrence and Maritime ports «..c..ec. Sry8ie 22,472 18,686
Erlnarcont LalEENE 1o . oo arls ot shuewtly b o« I Liilois o 18,164 15,389 7,724
[lenraranes i il ' gastern diNGsTan ] e koo e 1,399 666 351
Tl . o A el Rl . evin e o . 292,854 284,898 226,438

Grading of Wheat Inspected, August-November 1973 with Comparisons
Shudle Crop year Augus t-November
1971-72 1972-73 1972 1973
per cent cars per cent cars per cent
e " L 2 TR s T R e (61 2l 57.4 81,309 60.5 49,994 6l1.6
PAGW L Red s Splsingfel . 8 o M. s’ e 19.8 B SGRMED N0 7 17.9 11,489 14.2
GaCaWl. Red Spring secerecserc 1~8 7.5 5,735 403 3,752 4-6
i (CaphdaiUIESIE Cke. ¢ ae ok . (L) (1) 24 (Cily), 245 (0% <]
e Canal a MU 1. Cy#e < TFs o oq e ot = (1) 4 (1) 27 (1)
R CanEda) WL I Ey, . ol . spehoio o s ere 0rs2 0.6 696 (1)) 479 0.6
icllems Red? Spisiing <. . idde o 4.4 8,0 8,425 6193 6,828 8.4
O RS | SpriiiR e < o Fexale e < 053 0.4 214 OF2 605 0.8
T MESted *WiTeat. 4 « oalsle o ofolers 0), 511 (1) 77 0.1 1 (1)
ANER CEa TWINEEL oieo ofoie o oo unibians 0.6 0.6 652 (0735 245 O, )
Nos, 1=6 C.,W, Amber Durum ... 192453 1056 18,013 b 7,208 8.9
Uth(.‘r C.W. Anlber Durum s ceene 003 003 117 O.l 284 Oa(‘
el b o e sl o, W o B SIHO0 O 100.,0 134,340 100,0 8il.5 3% 100,0
GLuesd bushals (Approxsy ..... 279,091,000

(1) Lass Chan 08 hel &k .
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Lake Shipments of Total shipments of the six major grains out of Lakehead ter-
Canadian Grain minals from the opening of navigation to December 12 this year

amounted to 411.1 million bushels, 25 per cent below the
comparable 1972 figure of 551.1 million but 10 per cent above the 10-year (1962-71)
average for the period of 373.2 million. 1In 1973 the season of navigation opened on
April 14 while the 1971 season opened on April 10. Shipments of wheat, at 318.8
million were 7 per cent more than the 1971 figure of 298.9 million bushels and
accounted for 58 per cent of the total six grains.

Lake Shipments of Canadian Grain from the Opening of Navigation to December 12, 1973
and to Approximately the Same Date, 1962 to 1972

Year Wheat Oats Barley Rye Flaxseed Rapeseed Total
thousand bushels

SN . . k. 162,505 ZZe SRS 25, 78ky . 53023 78965 - 243,660
1963 ceoeses 237,416 41,885 S i S TR 7,152 — B8RS
1964 ...eee. 349,300 353838 48 VL1 T 1 19122 9, 348 60 439,898
ISt v o cutns) o SO sell72 46,058 46,344 4,203 11,041 K337 410,156
1966 15 . S o=386 SIS0 33,104 45RON0L -8, 512 514,258 1,250 488,273
LOBE a5 & o ohensn it 92381 1862 37,169 Oan7 2 515505 10,669 929 355,928
HOGBM i L 8666 214,095 3151647 8,061 5w 7/ )4, 622 285327
12068 Sudkr Toomrs . < 2ty 20,530 54,724 2,092 8,565 272 246,301
POFOF saii% « s 2O4I 86 on. 998 INAl6" -3mNG2 12,162 Wil )55 2 447,118
971 g ..%a | 298,900 26,811 138,132 4,794 17,801 16,101 S 28580
728 .ol Vo oV 318, i 30,454 163,989 4,438 14,432 19,038 551,136
IOSIRTR. 0% 5k “26RistE S S35 o8 san | 3,191 "511,248 e 1102 411,125
Advances Issued Under the Requests are received concerning the level of cash
Prairie Grain Advance advances issued and outstanding. This information
Payments Act from the Canadian Wheat Board will be carried in the

Wheat Review as a regular feature.

Advances issued August 1 to December 21, 1973:
18,062 advances totalling ..ceeedaectlocenvossmossataaonsosasssnasss | DEIRSIIE (I
Outstanding advances on December 21, 1973:

Issued in 1973-74 L AR A O B I B I R I I I S I - I I I A TN R 18’147,806

ISSued in 1972"73 L I T I I N I N N P R S SN R S R Y 745,256
Issued in 1971"72 ® € 000000980 N0 L 0000 ENLIERILEBOBO0ORSEEIEEERELEBOEDNDS 484’565
Issued in 1970"71 and prior D R R R R N R R R R 2,584’297

Total outstanding advmces 0.04000000.00.01...0-.!100\-0'-0- $21’961’924
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Rail Shipments of Wheat from Thunder Bay 1970-71 — 1973-74

Month 1970-71 1971-72 1972-73 1973-74
bushels

AUBUSE cecocusossaasoscsnsnsse 169,566 181,419 208,597 147,240

SEREEMBETN. . oTe o'c aio ¢ oinsnisisos oo s 244,549 195,721 193,397 199,219

D CIECGIE L s 510 crsisie's o o0 0 sis as ais s ® 176,450 128,382 97,166 205,142

NOWVETBEIER sie ol oiotssieo o MR o 5 ale o 178,523 158,083 3RS0 273,981
DeaRmens., Wleletoke ko s shekeyeioheystore o o 330,120 193,204 339,487
JANUATY crevecseacsasscsccsssce 525,019 1,420,522 625,164
REBEUEGRTE 58 10 o K1ofi¥e o % oy 5 afove le o 552,926 2,398, 783 1,026,705
MG CIRENN Y5 ¢ e » s o ete Torelirase o Tote 418,387 1,728,504 650,493
il o S OO e e B S 407,206 260,435 251,045
it e S e I i 187,347 189,234 223,640
JvaE b oo pae 0005605006300 Aaan 156,548 223,019 210,071
SIS G ol 0 5 o ko oI 0B 6 oG 10 200,415 141,665 256,160
Toitali BL iy, el oW i 5 o o 3,547,056 212,901 4,395,187

Distribution of Rail Shipments of Wheat from Thunder Bay, 1973

Prince Edward

Grade Yoy Nova Scotia New Brunswick Quebec Ontario
bushels
1 C.W. Red Spring ..... = w = - 10,000
2 _CiW. _Redl Spring: ... = = = = 8,000
3 C.W. Red Spring i.... 7,667 75,667 72,000 90,967 =
OEHSGS M Yo Fetelainteiols oo o's o -— 4,000 - 1,680 2,000
0L ST b 1 5 o S ISR S = - - 2,000 -
YU IS 6 355 B Sk 7,667 79,667 72,000 94,647 20,000

Overseas Exports of Canadian Grain by Ports of Loading,
August 1 — December 12, 1973 with Comparisons

Durum Flax- Rape-

Port Wheat(1) SE el In) Oats(1) Barley S seed seed

thousand bushels

Pacific Seaboard

Van, — New Westminster .... 50,044 497 71 18,210 Issv239 1,414 11,840
VAGIEEEaN o o . "o cle cjoia.c ois als 578 = — = = - =
Erince IRMPerEl . .5 oo lle o 2,398 = - - — — 429
G Gl NN rag 18] <Je) exexei =) < o o S5eTe ofe}s 9,739 = — 9,048 — — —
Ghinder Bay MABECE o've o oo 1,042 - - 1,142 1,323 4,021 Smafis
St. Lawrence
NEIMERSANN o' 3 778 s1e) oo o oft BTaRare's 19,668 9,933 184 5,259 248 - —
7o) 1) Il S R I 0 T < o 3,993 1,026 - 1,640 — - —
Trois-Rivieres .eeceeeeeces 8,061 1,534 - 2, 522 - - —
QUEBEC % «crsiois sioia olleTelols o elatalale 7,001 1,673 - 2,465 - 955 2855
Baiie~Cameau 5. o o s sieisiogelalnd 20,824 1,527 — 1, QA5 276 - -
EoBk Cartier ... Julry dirse. 20,144 4,992 - 3,326 — — -
Maritime Port
ol e S SR L e Lo 269 = = - = = -
TOEAl i retonele s totane eaaras 143,759 21,181 254 54,636 3,086 6,391 17,883
August 1 — December 13, 1972. 227,997 29,469 1 5750l 61,030 3,286 83873 19,596

(1) Execluding seed.
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Shipments Under Freight assistance shipments of wheat from the Prairie
Feed Grain Provinces to Eastern Canada and British Columbia during
Assistance Regulations August-November 1973 amounted to 11,193,000 bushels, one

per cent above the 11,038,000 shipped during the same "
four months of 1972. The bulk of the shipments during the current months under
review went to destinations in Quebec with this province accounting for 48 per cent
of the total. During August-November 1972 Quebec accounted for 57 per cent of the
total,

Provincial Distribution of Wheat Shipments under the Feed Grain Assistance
Regulations August-November 1973 and 1972

Western wheat

Month
Nfld. BLE. L. Nad- N.B. Que., Ont. BiiCls Total
thousand bushels

August 1973 ...c... 2 26 361 145 1,694 640 331 3,199
September c..ceve.. 3 12 1510Y 38 938 598 323 2,022
October ....c¢0002. 159 7 328 109 1,396 5812 424 2,954
Negember ; . o« cs oo 39 12 207 14]1 1,296 691 632 3,018
G RS e o o s 201 5v 1,008 433 SWNS 2] 2,460 1,710 11,193
Same months 1972 .. 238 78 1,110 399 6,261 1,450 1,500 11,038

Millfeed shipments under the Feed Grain Assistance Regulations indicate ship-
ments of 138,176 tons during August-November 1973, Shipments for the four-month
total of the previous crop year amounted to 127,011 tons. The greater portion of
the millfeed shipments during the period under review went to destinations in Quebec
and Ontario,

Provincial Distribution of Millfeed Shipments under the Feed Grain Assistance
Regulations August-November 1973 and 1972

. August-November
Province
1972 1973
tons
Newoundl:and . yeteies e/sie oie o ReToRer Tt TR otrneksseto i ol oxexste 5 shokeio - 2,031
Erince Edward jlisl and el r et . (i hor, i s e 1,043 616
Nova,SCottia sere ket o G: 0] Polevilolo e IR %o r L T T oro Yoroboker 31,203 3,094
New ;BEURSWHICKs o cRetcgere elovens oFels IV R IR e e aRere calh e Ly R s 2,264 1,827
QUEBECT LI Fore T o o0 « 92 IR RToxepe » o TRV TNTN N A eP A NN D ) o PeWayo | Mg 63,274 65,994
(O QEER5h o) PR PPN s e I SRIL o 7L 5 50 ok o O PSR s e e 46,325 55,145
Biednni-sh Besluumbial . . . (., § SR s S0 B o o o S oW . o 10,902 9,469

TOtal #0859 0 e 000880000 I ENEPRERCECORSEEOESOIEROTSE 127,011 138,176
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Licensed Storage Capacity Total licensed grain storage capacity as at August 1, 1973, according

of Canadian Grain Elevators to records of the Canadian Grain Commission, amounted to 660.9 million
bushels. Storage capacity in the 4,383 primary elevators in the Western

Division accounted for 368.0 million bushels and represented 56 per cent of the total. Most of the

remainder was accounted for by the storage capacity of terminal elevators, 151.5 million bushels, and

transfer elevators, 125.0 million.

On a regional basis, storage capacity amounting to some 400.6 million bushels and accounting for
61 per cent of the total, was located in the Prairie Provinces.

Licensed Storage Capacity (1) of Canadian Grain Elevators
as at August 1, 1973

Province 5
Number . . otal
and Primary Terminal Process Transfer licensed
capacity elevators
Manitoba
Number ........ 540 1 il - 548
Capacity ...... 46,367,900 5,000,000 5,689,300 = 57,057,200
Saskatchewan
Number .....e.. 2,431 2 5 T 2,438
Capacity ....., 195,008,800 11,000,000 2,691,500 = 208,700, 300
Alberta
Number ........ 1,i€90 8 10 - 1,403
Capacity ...... 123,714,200 6,100,000 5,054,500 - 134,868,700
British Columbia
NUmBEE %gers alsxs sxe 22 7 1 - 30
Capacity ...... 2,936,000 28,318,500 18, 300 = 31, 272,800
Ontario
Numbet ...cees. = 20 1 14 35
CApacity +veoo- — 101,097,210 2,888,900 51,150,000 155,136,110
Quebec
Number .ececess - = = 10 10
Capacity ...... - - = 65,612,000 65,612,000
Maritimes
Numbemscl /. Jo . - - — 4 4
Capacity ..cee. - — - 8,229,300 8,229,300
Totals
NUMBEN |4 rovbrole v oot 4,383 33 24 28 4,468
Capacity ...... 358,026,900 5SS, 710 16,342,500 124,991,300 660,876,410

Source: Canadian Grain Commission.

(1) Capacity in terms of bushels.
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Monthly Exports of Canadian Wheat and Wheat Flour

Year

Total wheat

odE Wheat in Seed Total Wheat i |
okl bulk(l) wheat(2) wheat flour(2,3) £lour(3)
thousand bushels
1971-72
DHISISIE &4 o5 v v 4m0 + o iake 48,530 2 48,533 1,983 50,516
September .....ce.. 44,520 8E6 44,856 3,086 47,942
October «.o.. AT ) 59,356 34 59,389 24 105 61,494
November +..ieceene 52,948 7 52,956 1,899 5448155
REEENINE T rrexeTs nd s 0. 32,1041 109 32,149 2,709 34,859
BIATUEEY o 31c o o006 5o 21516127 7.5 21,700 1'; 352 23,052
HEREUATY %iow sieisio « s’ 23,420 45 23,466 1,431 24,897
MEIREI o 32 BN bone 208 179 22287 25297 24,584
AP AT, SEPR S B B8R798 46 33,844 1,840 35,684
RV o o010 o I gy 39,255 17 39,203 1,916 41,188
NEURED s T e faera o 45,540 43 45,583 2,724 48,307
/T [ LS e, 54,940 7.3 S5 0188 878 56,386
05 (e B e W SEM SU 478,084 965 479,048 24,716 503,764
1972-73(4)
ERPMISTE (R Bye o= Mo 0o » WS 4053158 3 40,357 2,661 43,018
September ...caoceess 64,576 517 64,613 2,237 66,850
UGEEDEY, o ¢4 3+ o faola s 68,856 I3 68,869 15,7401 708 STl
INGRZEMBEIT . ox0ivi0 815 « %% 65, SN 2] 65,574 LS 67,288
Decamber Bl « o ko 33,280 111 33,881 2,081 35,472
JARAEY Raleie Setsielo = 26,858 B 26,861 15919 28,058
Bebruagy . 8 odds - .. 28,635 51 28,687 23272 30,959
MaGal SERY L6 . . e 33,313 61 33,374 2,099 35,473
/o) 23 11L AR o S SRR S1:288 0] 31,294 14525 32,819
Wk I ST 5% T 51,926 43 51,969 1,849 53,817
AL EFF. e oxenays Foxels by 50,858 26 50,884 3, 10§/ 53,991
ML < ire Fierols o el 57 , 310 577 578376 1,473 58,850
{0 =AM, M ke ¥e ') haiaxens 552,829 421 5535 250 23,916 577,166
1973-74(4)
ANIBISTEI Siso svoke) 5ol 0.0 45,691 38 45,728 824 46,553
September ...coooss 25,754 S 25,770 1,293% 27,063%
GleEobeRs® 8% o < w v e 40,344 119 40,463 1,975 42,438
NEGEestiG o . . - o328, 34,655 L& 34,730 1,800 36,530
Totak & vl aes o o) - & TAGL GG 247 146,691 5,893 152, 584

(1) Export clearances including shipments to the United States compiled by the
Economics and Statistics Division of the Canadian Grain Commission,

(2) Compiled from Canadian Customs returns, 1971-72 adjusted to remove effect of
time lag in reporting.

(3) 1In terms of wheat equivalent.

cwt'
(4) Subject

to revision.

Wheat flour conversion rate:

2.3 bushels per
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Exports of Canadian Wheat (1) by Destination

. ) Wheat All wheat
Destination Durum
(except 4
durum) fnese
November 1973 November 1972F
bushels
Western Europe
EEC:
Belgium and
Luxembourg ... 240,629 4 240,629 945,423
Britain ....... 3,129,407 275,567 3,404,974 5,235,589
Germany, West 1y914,128 14819,929 3,432,051 1,702,543
Inelamad’) 5. .. . o - - — 542,022
INEaIS RSt Rt o . 35260,755 560,000 3,820,755 3,589, 305
Netherlands ... 843,002 18,667 861,669 1 55 Q3PN
Sub-total ... 9,385,915 2,374,163 11,760,078 13,517,746
Other Western Europe:
AMisieraia, = .. .. — 24,950 24,950 -
NOBWAY | oieze o o't 692,500 — 692,500 _
Switzerland ... 657,475 593,411 1,250,886 454,608
Sub-total ... 1,349,975 618,361 1,968,336 454,608
Botal.“. 4. 105785,890 2,992,524 13,728,414 1" 3507628351
Eastern Europe
Albania ...e... - - - 519,120
Poland c.ieen.. - 848,863 848,863 1,026,666
U.S.S.R.(Russia) 4,072,483 116,311 4,188,794 23,852,774
Molsal ... 8 48072,483 965,174 5X0 37 X657 25,398,560
Africa
Algeria ..e.v.. — — - 353,000
GRATa o oné » o7 o — —_ - 110, 245
NOBEOREO™ . o iex e - — — 356,956
Nigeénia .....:.. - — — 608,055
TOtal e 0 e — T — 1,428’ 256

For footnotes see end of table.



Silkhi
Exports of Canadian Wheat (1) by Destination — Concluded

Wheat - All wheat
urum
BcpSil it on (except wheat November 1973  November 1972
durum)
bushels
Asia
Bangladesh ....co000.. 324,613 — 324,613 —
Hong, Kong.e.f. . 2 . 0. . SIENS89 - 58,539 —
Tmclitam.. e, . .8 o ot T o 4,881,001 - 4,881,001 —
Indonesia ..ocveevesn 1885313 - 181151313 261,333
BN I rot. S0ae oo spenllesis 5, 0381535 — 5,038,535 4,831,493
MEbBRON . .« et e oot s 1.9, ‘31’6 892,134 1,089,450 -
Malaysia ceevceceenns - - - 53,387
Pakistan e..eeoeeoeee 982,427 - 982,427 -
People's Republic of
GRNEREY 2 < e o ot o 487,573 - 487,573 16,859,352
Philippines ...... BT 20556 - 155298, 78S 608,574
Total ....cccccees 1'8)= SEVIE 258 892,134 14,279, 386 22,614,139
Western Hemisphere
Brazil ......ccc000.n - - — 1,534,804
€l R e O TR 205 A 85891513 - BBIIN58 -
Guatemala ...+ T8 - - - SUMNSEE
I SR R 288,338 - 23131, 888 358,400
Jamaic8 cecevecsconcs 799 - oK. 227,241
Peru T L R IR R A R S N Y 517,067 A — 517,067 -
(IO e oxciire » ofo e ¢ L5 0095852 - 16098852 2l L 57 o IS
Sub-total, all
countries ....... 29,804,977 4,849,832 34,654,809 65,571,087
Seed wheat(2) ...... 75,000(3) 3,308
Total, all
countries ..... 29,804,977 4,849,832 34,729,809 65,574,395

(1) Overseas clearances as reported by the Economics and Statistics Division of the
Canadian Grain Commission, for all countries except the United States.

(2) Compiled from Canadian Customs returns, 1972 adjusted for time lag.

(3) Estimated.
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Cumulative Exports of Canadian Wheat(1l) by Destination

August — November 1973

Total

same period

Destination Wheat Durum Total last volok
(except wheat wheat Y
durum)
bushels
Western Europe
)2 3(CH
Belgium and Luxembourg .... 775,164F 112,000 887,164% 4,058,219
BIESIEAT M o o o ¢ 0 c sioiols 0 e ole s « 116,866/, 148 533,180 17 , 3995828 17,062,165
France €2 €90 000 €88 0C0CO0L0O0D0O . - T 303,517
Cenilany), WeStM... . - - - Bl o 2,276,636 4,764,120r 7,040,756 51, SIS RGH
Ireland ® 68 68 ¢ P e #0880 CEDOCD DO — — — 1’571,389
RS cat B, Bl A oid.a 3526l 7daF | &l 635ENREE 4807, e’ 9,880,987
MBERETandS v b . cwoessnn e 918,042 44, 240 962, 282% 3,795,637
Subk-EodEl . . ;.8 e o e 24 Q7 8.3 7,088,849 31,186,632 42,495,881
Other Western Europe:
AUG e 177 T AR ey SRy - 136,950 136,950 84,515
ST ISR, 12 oo (ke alls o o v« o lofaks - - — 146,982
o S SR A =F - L2 326,811
NOXWAY ccoovecvevssncsvocane 945,172 — 945,172 —
Portugal S ee e v s es et — b1 = 492,800
S dl ol R cvre e - - = 44,095
S el Tl T, S S R o 657,475 i, 27755812 13985°, 287 1, 71585193
S it S T R I P . 1,602,647 1,414,762 3,017,409 2,813, 396
CERl. ... seaeeanss 25,700,430 8,503,611 34,204,041 45,309, 277
Eastavn Buropa
ENRE s R e e e - g 700, 205 — 1,701, 205 519,120
TEOflehn al o S S R S P 39,588 1,156,863 1,196,451 1,875,999
Holvdele’ fRussia) % .45, ...0 31,27), 374 2,432,661 33,704,035 78,460,731
Total s.eeveeenancaa. 33,012,167 3,589,524 36,601,691 80,855,850
Afyica
Al perilal s 8 gt N TN - 3,167,601 S5.li6% 601 2,653,073
Ghana ® s eP 00 e terec s P00 572,991 - 572’991 1’152,413
ebram e N, LR R L R - - - 41,961
French Africa n.e.s. ...... 36,743 — 36,743 —
et Can e e e . .. SR 216,786 - 216,786 —
BOEOGICO' . o o ere dhalens oHals o axe >Iblo o¥s - - - 767,876
Nigeria e s e e s et 000 et soas bl . - 1’267’263
Buniisdia’ o R oo e Mo R R 594,133 - 594,133 1,194,550
ZRNES .. .p om0 D T R 523,040 - 523,040 -
TRESR | . g 5 Wy, wees 1,943,693 3,167,601 5,111, 294 17y ¥ L8

o

&

Fooenotas at and orf
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FARMERS MARKETINGS OF WHEAT, PRAIRIE PROVINCES

(SPECIFED PERIGES)

MILLION BUSHELS MILLION BUSHELS
800 — — 800

PEAK MARKETINGS

700 — I966-67 CROP YEAR = 706
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600 — / — 600
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500 — — 500
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400 ; — 400
I/ —
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300 — 300
/I/’/’/
200 — 200
/,/I —
II/
NeoYe) — 100
,/ |
Ly - vl
= — (o)

(= Tdo=y | 1971-72 1972-73 1973 —-74

3C year average (O year average
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k=7 ) =i 1971 =72

Agriculture Division, Statistics Conada
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EXPORTS OF CANADIAN WHEAT* aND WHEAT FLOUR*

(SPECIFIED PERIODS)

MILLION BUSHELS MILLION BUSHELS
700 — M

PEAK EXPORTS
1963-64 CROP YEAR

B 00— 294.5 MILLION BUSHELS — 600

500 : : 500

j — 400

: FO©

: 200

—: (NoJe

30 year average [O year average |96”8—v6‘9 |Qé§;70 I.97.<$—7I 1971-72 I§72—73 1973 —-74 &

1942-4943 1962-63
1971 —-72 1971 —-72

"’Beginninq with 1I955-56 includes seed wheat. ¥¥n terms of wheat equivalent. Agriculture Division, Statistics Conada



FARMERS MARKETINGS OF BARLEY, PRAIRIE PROVINCES
(SPECIFIED PERIODS)

MILLION BUSHELS MILLION BUSHELS
SISCL——= —= = SKC)
e — — &S]

/ \
’ A
/ \\\
.‘, \
/ \
5 7 \ \
(7 . R !
s / \ \
A \\ \\
250 — ', o\ — 250
A g X
7 7 8 \
/ \
/ v
\
\
\
\
\
S \\
200 — O — 200
\\ \\
\
\ \\
N o
\\
~ \\\
S
| 50 — , ™ T — 150
|00 —
50 —

o Iar 2

20O year average |O year average
1942-43 1962—-63
1971-72 [£2)71] —T77=

Agricuiture Division, Statistics Canodo
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EXPORTS OF CANADIAN BARLEY AND BARLEY PRODUCTS®

(SRECF =z E=ERIeES)
MILLION BUSHELS

MILLION BUSHELS
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#1n terms of grain equivaolent,

Agricuiture Division, Statistics Canado



FARMERS MARKETINGS OF OATS, PRAIRIE PROVINCES

(SPECIFIED PERIODS)

MILLION BUSHELS MILLION BUSHELS
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Agriculture Division, Statistica Canada



MILLION BUSHELS
2y Tel—

30 year average
1942-43
1971 -72

#Beginning with 1IS60-61 includes relatively small quantity of seed ocots.

¥T

EXPORTS OF CANADIAN OATS* AND OAT PRODUCTS**
(SPECIFIED PERIODS)

MILLION BUSHELS
N

— 24

==l 2}

10 year average

1962-63
1971 =72

1963-70

2% 0 terms of groin equivalent.

1973 —-74

Agriculture Division, Stotistics Conada



FARMERS' MARKETINGS OF CANADA'S SIX
MAJOR GRAINS®, PRAIRIE PROVINCES

MILLION BUSHELS (SPECIFIED PERIODS) MILLION BUSHELS
L1 OO — — 1, OO
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1971 -72 1971 =72
®wheat, oats, bariey, rye, flaxseed ond from I960-6i| rapeseed. Agriculture Division, Statistics Canada
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Agriculture Division, Stotistics Conadc
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Cumulative Exports of Canadian Wheat(1l) by Destination - Concluded

August — November 1973 Total
same period

. Wheat Durum Total r
Destination (except widhE N _—y last year
durum)
bushels
Asia
o 2 e L 2 o U0 N e B . - — - 472,292
Bangladesh ....coveceoevee.0as 4,671,053 - 4,671,053 2,607,547
T T T L - = ot 367,433
Hong Kong ....c..... hdnoa00 58,539 - 58,539 184,800
B R R e« e eayers W exar ue §10,, 9588, 776 - 10,954,776 —
MG GREISHEAY Jo (ofehel s lehe s skole s ahonekeme MLablcb 7 - AL TAT 784,933
JE(ER 16 h B BRor S 0005 o0 J00 LR LAt S - 18,207,885 14,732,694
RN O 1555- <, o Lchel-le e o ofa o Falotars 765,156 2,634,630 3,339,786 1,874,504
Ji0 ez GRS S o 0 o MM A6 B 66 o - - - - 174,720
Palesstanige ... S e £ i G 25,610,573 - 2,610, 578 5,639,276
People's Repullic of China 13,078,949 — 1.3,0785949 63,043,391
BEaN {1 pPANES a0 9% . s o v N WSS 06 S - 1,306,146 2,181,800
Saudi Arabia ... .cciiiiannn 140,000 - 140,000 -
SingaApOYE svesesrocncrnnns . - - - 186,667
SYria covecosocooeasas LN kar- - — - 846,655
fRoCalic LB . ol e e i .. 52,934,854 2,634,630 55,569,484 93,096,,7072
Western Hemisphere

Barbados eecceveecresvecens 34 - 34 30
BRRZlL T cmatetccceiaces 7,647,580 - 7,647,550 8,270,040
ba < 51 @D -l SR O S P01 7535 06 174,000 4,242,525 1,990,864
Guatemala .eieceovacccoaens — — — 37,333
[EETIIACRIRT 2 e leysilobersl « & o o o¥omo oore = » 756,933 - 7563938 672,000
NIEHEREER | BYE o 5 o sls; o] o oio o¥si s o/ e loln0 259895 - 2RIS05 415,245
BRIV 1Y it oo e oo o s e 00 2,167,072 — 2,167,072 1,541,298
S LI TRy R RS O .o — - — 167
REEATEIEIE 3PS L LT . 134,400 - 134,400 89,600
United States(2) .......... 6,840 - 6,840 =
TiloNEks ]|, i ST RS SR 14,783,749 174,000 14,957,749 13,016,577

Sub-total, all
countries ...........128,374,893 18,069,366 146,444,259 239,355,552
Seed wheat(3) ......... 246,984 5357658

Total, all countries 128,374,893 18,069,366 146,691,243 239,409,313

(1) Overseas clearances as reportea by the Economics and Statistics Division of the
Canadian Grain Commission, for all countries except the United States. Excluding
seed wheat.

(2) Compiled from returns of Canadian elevator licensees and shippers and advice from
American grain correspondents.

(3) Compiled from Canadian Customs returns, 1971 adjusted for time lag.
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Customs Exports of Canadian Wheat Flour by Countries of Consignment

Destination

Western Europe
EEC:
ERRSIETIOIN ol 15 '=is ks nsis¥s isls Nelole o o o
IVBRIIANGISS |« to el <le, #eleTe o 5 shows d 545 o
Genianyl, WESTE « o o e 4N swe

Sulls=tartEalir,' S ¥, ko

Other Western Europe:
GHibFalltala®, o . ol. oo « o
Ghsacce . NPt <. I L Ny
il aiel| W, o & ok . Mol PR
RESHEWAN/ AR  18 o et s of W ches s & o'
EEIEEaills . ' o aeie)an ie o6 oo

SR COMEANl— % « eTage. o suerd Blo one

TOtal CRL A I AN I A R )

Africa
DARGMEy™ N0 5§, .l PE: . Feiies
Exench *ALT Haay Sn%ieiasis ™ o oo oo
(C erimaler ] T o o A LB SR
Coriilim=a o S T b o e 218
ISe VREGRISTE " O oo e i . oy o el .
Jsl loiel ZTE s A} S| TR AR N Y
TGRS . 1. o5 « (o aheisronabe Baogonsss o
ISl C O pE N e il fo o & [g]l« 1§ o46ne oo o »
DIEESE T IS o o1 ohe o, sliaieo srere ™ o oo
Portuguese Africa, n.e.s.....
SHEBEMMWECNE o ciofes s oiseessoa
SOMAlSEINR 8. Sl M. Jate o ordl o o
NAMZATINRL " S¥e50s)s) « kB Weraloheio o e oft s
T To e M S S 6 DB A S X Ba 8o

UoAan ® 6 e PP I BECeSBDOCREE S OO SES

zaire ® 4 08 2908 Qe 0 E s Se s s

To BRI, hare o5 enoahe esoRRe <Rk

Asia
ARBHANAUS EAN ¢ orels 5 sicho o< S TionEs
BHISTIAY" S fous cFeYeolble: o sieinre oxs! Hekone) 3 &
ODEISE ST »:51e/5 e o sfo o o0 olsls o o
Enifatess ™ UNUMAS Kas e o %l oioe o
HOR RO, yolside o ole|dere ofebegid X
IBTam " 60 5006 000 G0 clo B0 6 Bo go 5

Japan D I I I S P Y

For footnotes see end of table,

July October August — October
1973(1) 1973(2) 1973-74(2) 1972-73(1)
bushels

18,053 7,167 128,402 427,202
- - - 253
= = 1,014 2,479
18,053 L7 129,416 429,934
|- - - 3,461
1,014 - = 25,063
< = o 3,036
= — = 230
= 8,073 11,615 11,845
1,014 8,073 LGS 43,635
19,067 15,240 141,031 473,569
4,099 — 15,065 6,217

= 22,717 22,717 =
- 4,600 10,362 5,750
= - - 110
6,015 = - 2 it
36,108 1oS9 71 24,835 67,795
- = 4,007 1,953

50,759 = 505759 =
= 1,566 1,566 5,764
7,360 35,972 40,572 34,120
— = 18722 3,809
= = — IV,
- - = 460
13,455 = USES 50,784
= = = 1,119,690
3,485 = = 9,810
121,281 75,826 188,646 1,406,634
3 = = 966
— - = 342,477
E 21,758 21,758 902
= 1,955 5,453 3,648
8,050 22,908 38,433 875805
402 25 1,019 839
TRy 75 345 2,139 2,565
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Customs Exports of Canadian Wheat Flour by Countries of Consignment — Concluded

Best i nnsoh July October August — October
1973(1) 18973¢2) 1973-74(2) 1972-73(1)
bushels
Asia — Concluded
TOERRy rohexe o gore s gorsiousle el slo o BT - - JEE1E3 1,598
Lebanonyd s b it lieiels Siegske 2,859 Bl 1152 10,274 10,718
Peoples' Republic of China .. 2 = > 2. 85
Peoples' Democratic Republic
@I WEMENT] e lakess's Foraliolres olaus o« 215" 1858 = - =
B Laes S , 1. B, ok - .. - - - - - 4,591
T r e SRS SWat b o B clatahe o o ols afle s — ~— 110 —
SaudiMaieaihitar . . .o Ik o8 JRE 2,208 93,651 98,127 72,662
S SNTATIREE AR SN v avole & Sl ' Woieiale o == 54,289 54,289 -
SHNGARPOTEML . o T | . Lluke o« o asaio v » = = - 2,300
TAAZAGRTRRLeeL  BRE it o < o o o 'e == -— — 62
10ntzyTl 2w vel I EES R R 2,760 10,005 177 365 S 423
TUDE 1L O - o T 3 P LN 43,357 240= 362 250,080 516231
Oceania
British Oceania n.e.S.; .ec.e. 920 25,8563 2,353 920
BRI IO o sldiale arorele o sTWTo 0 lae 8 o0 460 ST 1,035 460
United States Oceania ...ce.. 1,058 1,300 AN885 230
TRl P e Tomte « 4.0 o0 08 2,438 4,228 Sl 23 1,610
Western Hemisphere
Jemarm 2 SR S CE R S 16,385 12,578 35,643 49,174
BN OIS N "o cle s slofole s 0 ¢ 0 o o 25:81 85 31,602 88,559 94,891
BRI EIU To <Hagcre s & 550 e 0 0 ¢ 6 a7 17,247 1,435 22,091 34,134
i thE [ Homdulass '« o o s sefsves 4,420 4,934 4,934 6,116
B S e oRal s oxo ) 7o dskal® oo o5 oge o’ L., 060788 1,526,568 3,094,319 3,256,864
Fuenall Wesits Indies: adee ans o5 = - - 550
EEECRINGTIE" B « v T Tel. % oV asle o o 104 - - —
GUFERAR (lokere’c o "are o¥ale o cfeliorsiale v o o's = 2,031 10,925 2,825
HARKISIRIPY O S8 il | ole Feliloro, slieio o » 0 35,650 - 7,648 -
HEIREIITREIEINL) PR oisie & 'elatageis o eioloc o o - - = 3,105
BIFAT AR RS s oot fo 51 loi Bl olle ofonedNers 14,545 17208 556 20,783 23,453
Leeward and Windward Is. .... 57257 65,495 1535155 181,125
Nethexlldndsl Antil &S, 0. . 4,745 4,689 92 804 5 2 S WUBS)
St. Pierre and Miquelon ..c.. 2,240 5,060 8!, s 4,338
SLUGIERATN. oie o v © o o she » s Tolatieiane o shadl 596 2,459 4,920 75719
Trinidad and Tobage ks 'as « ot 7,314 — 26,968 159,808
VenezZuela ... oemeesocecssnsae = — = 253
LEHLEed ‘SEALES .« & ssemsc o's 008 o0 0 9,200 — 16,560 385,175
TSz ZHERT ey KOOGS R RSt 1y B K19 NS | 1,669,407 3,507 ;1522 3,860,313
Total, all countries .. 1,400,284 1,975,063 4,092,602 6,257,357

(1) In terms of wheat equivalent. Adjusted to remove effect of time lag in the
returns made by Customs, Conversion rate: 2.3 bushels per cwt, (2) 1In terms of
wheat equivalent, Preliminary and unadjusted for time lag. Conversion rate: 2.3
bushels per cwt. (3) Source: Canadian National Millers Association. n.,e.s. - Not
elsewhere specified. Note: Data for November wheat flour exports not available.
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Canadian Wheat Board Weekly Average Cash Wheat Prices, Crop Year 1973-74
Basis in Store Thunder Bay and Vancouver

Class and grade

Week ending

November 23

November 30

December 7

December 14

Initial payment to producers

1 C.W. Red Spring «see...
2MGRWL ' Red. SEEIDER o vvre ool
3/ 1€ W Ried-SRrHing S s s orore s
No. 1 Canada Utility ....

No.

2 Canada Utility ....

No. 3 Canada Utility ....

i

WP Wk

Alberta
Alberta
Alberta

Red Winter ....
Winter “5: s -rr
Witnser" . .. 3 o9

€. W FAmbeF “Burum . fees -
C.W. Amber Durum ......
C.W. Amber Durum ......

Exports
(Basis in store Thunder Bay)

1 C.W. Red Spring 13.5% .
2 <€, W. Red Spring 13.5% .
3 C.W., Red Spring ..¢es0.
No. 1 Canada Utility(1l) .,
No. 2 Canada Utility(l) ,
No. 3 Canada Utility(1l) ,
1 Alberta Red Winter ....
2 AllbleBEa ~Willtar vl mn s
3 Alberta Winter s..eecse.
C.W. Amber Durum ......
C.W. Amber Durum .....,.
C.W. Amber Durum ......

i
2
S

(Bas

is in store Vancouver)

s

W - WwiN

CWW N Red Spaiingl fi3ns57% .
C.W. Red Spring .ecee..
C.W. Red Spring .......

Alberta
Al berta
Alberta

Red Winter ....
Wiln e, | L S
Winter...eseecee

(1)

Domestic

sales.

225
218
209
196
196
196
211
206
200
225
221
216

556/5
S5H/5,
546/5
360/5
358/5
36475
550/5
549/5
548/5
894/5
893/5
887/5

568/ 3
561713
558/3
562/ 3
561/3
560/3

cents and eights per bushel

225
218
209
196
196
196
19!
206
200
225
228
216

557/6
553/6
547/6
360/5
358/5
364/5
551/6
55076
549/6
895/6
894/6
888/6

569/4
562/4
559/4
563/4
562/4
561/4

276
218
209
196
196
196
2]
206
200
S
221
216

558/1
554/1
548/1
356/6
354/6
360/6
552/1
55l
550/1
896/1
895/t
889/1

569/7
SQEVE
559/8/
563/7
562/7
561/7

225
218
209
196
196
196
211
206
200
225
Z 20
216

SOTAT
553/7
54777
356/6
354/6
36076
551/7
550/7
549/7
895/7
894/7
888/7

569/5
562/5
559/5
563/5
562/5
561/5
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CANADIAN FLOUR MILLING SITUATION

Production Wheat flour production by Canadian Mills during November 1973 amounted
to 2,976,000 hundredweight, indicating a decrease of 15 per cent below:
the October 1973 output of 3,509,000 hundredweight, 10 per cent less than the
November 1972 total of 3,293,000 hundredweight, and 16 per cent below the ten-year
(1963-72) average production for the month of November of 3,524,000 hundredweight.
Mills reporting operations during November 1973 had a total rated capacity of 165,000
hundredweight per 24-hour day and on the basis of a 25-day working period 72.2 per
cent of this rated capacity was effective.

Wheat milled for flour during November 1973 amounted to 6,749,000 bushels, 15
per cent lower than the 7,915,000 bushels milled during the preceding month, 10 per
cent below the 7,495,000 bushels milled during November 1972, Of the wheat milled
for flour during November 1973 some 5,388,000 bushels were Western Canadian red
spring wheat (other than Durum) while the remainder consisted of Ontario winter wheat
(647,000 bushels); Durum (391,000 bushels); and all other (322,000 bushels).

According to preliminary Customs returns, exports of Canadian wheat

flour during October 1973 amounted to the equivalent of 1,975,000 bushels
(some 859,000 hundredweight of flour) 53 per cent greater than the September 1973
exports of 1,293,000 bushels and 28 per cent more than the adjusted October 1972
exports of 1,544,000 bushels. Flour shipments during October 1973 went to thirty
countries with exports to Cuba amounting to 1,527,000 bushels or 77 per cent of the
October total. Other leading markets for Canadian wheat flour in terms of wheat
during the month with shipments in thousands of bushels were as follows: Saudi
Arabia, 94; Leeward and Windward Islands, 65; Sri-Lanka, 54; Portuguese Africa n.e.s,
36; and Barbados, 32.

Exports

NOTE: Data re exports of wheat flour for November 1973 by country of destination

are not available at this time and will be included in the next issue.
Wheat Milled for Flour, and Production and Exports of Wheat Flour, Canada
Wheat milled

Wheat flour

Crop year

fioiel ElIGE Production Exports(l)
bushels cwt.
1935-36 =~ 1939=40 AVETABE «oeeeeooeosss 67,845,114 29,405,451 9,603,941
1940-41 - 1944-45 " e e et R 99,704,638 43,908, 245 23,699,546
1945-46 - 1949-50 " e o o9 opn mi 107,330,372 47,011,540 25,819,721
JEHESL - 1954-55 n e - 100,446,328 43,847,894 21,812,041
1955-56 - 1959-60 " S e o o SRR 99,148,211 39,752,589 16,349,156
1960-61 - 1964-65 " B ol ormis.geliohils e 91,128,177 40,834,088 15,769,803
1965-66 - 1969-70 " vise oBaans JT00 89,677,143 39,705,457 12,717,568
HORR=TI, §s7 « cx5iiT8e 76 o oo nosoeTionosones 87,467,328 38,534,863 10,802,813
TARIETTRS: . 5 e o a0 osral 6 e e o0 d o ai 00 o ab 88,123,761 39,071,806 10,745,908
POTEII 2) o vivaassoennisiasoadosssesoss 86,390,113 38,049,127 10,398,267
1973-74(2)
R S N 8,162,253 3,614,900 358,334
B CTE L o ciine oo ss e e s s o dinah o 7,685,039 3,397,175 562,335
T e S 7,914,688 3,508,583 858,723%
T T 2 T S R T oA 6,748,525 2,976,326 783,000
Dokl o7« b . il ViAGA - Js 30,510,505 13,496,984 2,562,392
Sathe SuGntil PEINZ-73 SR ¢ Jins o ool osnins 30,833,784 13,546,994 3,471,945

(1) Based on Customs returns.

to remove effect of time lag in the returns made by Customs. (2)

Exports for the crop year 1945-46 — 1971-72 revised
Subject to revision.
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UNITED STATES SITUATION

Supplies Down Reflecting a decrease in carryover stocks, which more than
from 1972-73 Level offset an increase in production, total domestic supplies
of wheat in the United States for the 1973-74 crop year
are currently placed at 2,141.0 million bushels, 11 per cent less than the previous
year's total of 2,408.0 million. The 1973 crop, estimated at 1,711.4 million
bushels, represents an increase of 11 per cent over the previous year's outturn of
1,544.,9 million, while the 429,6 million bushels carried over at July 1, 1973
were 50 per cent below the 1972 stocks of 863.1 million. Domestic disappearance
during 1973-74 is estimated at about 755.0 million bushels, 5 per cent less than
the 795.0 million last year. After deducting anticipated domestic requirements
for the current United States crop year, some 1,386.0 million remain available for
export and for carryover, 14 per cent smaller than the 1,613.0 million in 1972-73.

Exports Sharply Above Exports of wheat and wheat flour in terms of grain

Previous Year equivalent during the period July-November 1973 amounted
to 633.0 million bushels, representing a sharp rise

over the 391.4 million exported during the same months of 1972. The balance

remaining on December 1, 1973 for export and for carryover was estimated at 753.0

million bushels, 38 per cent below the 1,221.7 million on approximately the same

date a year previous.

United States Wheat Supplies

Item 1872+73% 1973-74P

million bushels

Carryover at beginning of crop year (July 1) .,...... 86351 429.6
i W B e T T TR ey S o R A 1,544.9 e 3 %
Total estimated domestic supplieS ,.e.veccecaccce 2,408.0 2,141,0
Imports of wheat and wheat flour in terms of wheat
for domestic use, July-November c....eoeeeeeccenss %) (1)
ilojizall es tilmated supplTesil ) "Iia cohlon e dile e oecns o 2,408.1 2,141.0
Less estimated domestic requirements for crop
year(2) U8 P00 COCECeIEEPTESSEOLIEOSSEPIBAEIROCEIEROSEOOEIYOREOEOLLPLBOLEEOETLES 795.0 755.0
Available for export and for carryover .....osee. L (51 35500, 1,386.0
Deduct
Exports of wheat as grain, July-November ......... 367.8 612.4
Exports of wheat flour and products in terms of
whEat, July-NOVGmber CECEL I I B R R B R R A B R N A I ) 23.6 2006
Total exports of wheat and wheat flour .c..eoee. 391.4 633.0
Balance on December 1 for export and for carryover . IS 21O 753.0

(1) Excludes imports for December-June.
(2) Includes shipments to United States Territories and wheat for military food
use at home and abroad.



- 31 -

Outlook for Wheat The following is taken in part from a paper presented at the
1973-74 1974 National Agricultural Outlook Conference, December 19,
1973 by Mr. Frank Gomme.

The 1973-74 wheat picture is highlighted by a record crop, near record
disappearance, record prices, and prospects for the smallest stocks in over 2 1/2
decades.,

Supply. — Wheat supplies in 1973-74 at 2,142 million bushels are down from a
year ago as sharply lower beginning stocks more than offset a record 1973 harvest.
Farmers reaped a record 1,711 million bushels from 53.9 million acres. Harvested
acreage surged l4 per cent this year while yields dropped from the 32.7 bushel level
of 1972. July 1l stocks totalled only 430 million bushels, smallest since 1967.

Disappearance. — Wheat usage in 1973-74 appears to be pulling back slightly
after reaching a record of nearly 2 billion bushels a year ago. High prices are
cutting into wheat feeding and this decline more than offsets some pickup in food
and seed use. U.S. exports for the 1973-74 marKketing year are estimated at 1,175
million bushels, nearly up to last season's record. World import requirements
remain strong this season.

This demand led to phenomenal early season sales and shipments. Exports,
averaging 28 million bushels on a weekly basis, already total over 600 million
bushels for the first 5 months of the crop year. At this level they already exceed
any full-year export total during the 1950's and are rapidly approaching a level
that was accepted as a good export year during the 1960's,

The pace of 1973-74 wheat shipments will slaken as the navigation season for
the Great Lakes closes and exporters begin to ship new crop cornm, sorghum, and soy-
beans. As of November 25, reported undelivered export sales totalled 522 million
bushels, and 187 million bushels were reported to unidentified destinations.

Disappearance for the season may total near last year's record of 1,979 million
bushels. This exceeds the record 1973 crop of 1,711 million, so another sharp
reduction in stocks is likely. Carryover by next summer may fall to around 210 million
bushels, smallest since 1948.

This level would indicate an extremely tight supply situation until new crop
wheat becomes available. Normally by July 1 a substantial portion of the new
winter wheat crop in the Southern Plains and the Southeast is available for marketing.
However, new crop supplies of white wheat in the Northwest and spring wheat are
usually not available for another month.

Prices. — Heavy early season export sales, processor demand, and transportation
bottlenecks which still restrict potential marketable supplies were responsible for
a rapid price runup. In mid-September farm prices crested at a record $4.62 per
bushel. Pressured by reports of generally larger than anticipated world grain
supplies, the announcement by the Soviet Union of a record grain crop, and export
uncertainties emanating from the Middle East conflict, prices receded slightly in
October and November.

Prices should remain high for the remainder of the year and fluctuations will
hinge on the fulfillment of forecasts for a record world harvest, prospects for the
1974 U.S. grain crops, and the ultimate level of U.S. wheat exports.
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Outlook for Current high wheat prices, prospects for another strong demand year,
1974-75 along with no planting restrictions are expected to result in a 10
to 15 per cent expansion in wheat plantings. Wet weather in the
Plains has delayed plantings and necessitated some reseeding of winter wheat. The
delayed seeding and the inability to use sufficient fertilizer may tend to lower
yields. However, the early condition of the winter wheat crop is good. Late fall
rains broke the long drought in the Pacific Northwest and most stands of wheat are
currently in good condition. Wheat acreage in the Eastern wheat belt is reported
to be substantially higher and conditions are indicated as good to excellent in
most areas.

Assuming world grain supplies return to more normal levels, total U.S. wheat
disappearance in 1974-75 could be down substantially. Projected exports at 950
million bushels would be down around a fifth from this year,

If yields are on trend, the 1974 U.S. wheat crop could reach a record 1.9
billion bushels, substantially above estimated disappearance. Thus, carryout in
the summer of 1975 would increase around 200 million bushels to 416 million. Should
this occur, prices would likely soften considerably but still remain quite high in
relation to the levels of the late sixties and early seventies.,

No Final Set-Aside On December 4, 1973 the United States Department of
Program Payments to Agriculture announced that as a result of the rise in
Wheat Growers for 1973 wheat prices since August, no final payments to producers

will be required under the 1973 set-aside program for
wheat. This represents a savings in farm payments of around $380 million over 1972
payments to wheat farmers,

The Department also announced that no refund will be required from an estimated
$475,696,000 in preliminary payments to wheat farmers, made shortly after July 1,
which were larger than the final face value of wheat certificates.

The preliminary wheat payments were made in compliance with provisions of the
Agricultural Act of 1970. On July 1, based on current market and futures prices,
it was estimated that the total 1973 domestic wheat certificate value would be 90
cents per bushel. All participating wheat farmers received 1973 preliminary
payments of 68 cents per bushel in accordance with legislation that specifies
preliminary payments for wheat of 75 per cent of the estimated value of certificates.

The final wheat payment normally would be the difference between the final
face value of the domestic certificate and the preliminary payment. Final face
value is the difference between 100 per cent of parity on July 1 and the national
average wheat price farmers received for the 5-month period, July through November.
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AUSTRALIAN SITUATION

Wheat Supplies Disposition of Australian wheat supplies during the crop years
Lower than (December-November) 1971-72 and 1972-73 is set out 1in the
Previous Year accompanying table. Total supplies of wheat in Australia for

the 1972-73 crop year were estimated at 284.5 million bushels,
a decrease of 34 per cent from the 433.4 million in 1971-72. This decline reflected
the effect of a sharp decrease in carryover stocks combined with lower production,
The 1972 carryover stocks, estimated at 50.1 million bushels, were 61 per cent
below the previous year's figure of 127.2 million. Production, at 234.4 million
bushels, was 23 per cent less than the 306.2 million harvested in 1971. After
deducting some 115.3 million bushels for anticipated domestic requirements, an
estimated 169.2 million were available for export and for carryover during 1972-73,
nearly half the 331.6 million in 1971-72.

Exports Below Combined exports of wheat as grain and wheat flour in terms of
Last Year grain equivalent during the 1972-73 Australian crop year amounted

to 151.5 million bushels, 46 per cent less than the 281.5 million
exported during 1971-72. The preliminary estimate places carryover stocks at
December 1, 1973 at 17.7 million bushels, 65 per cent below the 50.1 million at
approximately the same date a year ago and the lowest since 1966.

Australian Wheat Supplies

Item 1971-72¢ 1972-73P

million bushels

Carryover, including flour as wheat, at beginning of

Crop year (December 1) © 0080000800000 208 ®PC0eB0EOsOsEE 127n2 5001
PrOdUCtiOn ® 6649 0060800080008 880000080°+600ese0000css00600s0s00s0 306.2 234.4
Total estimated domestic supplies ...ceccseececnsscanses 433.4 284.5
Less estimated domestic requirements for crop year ...... 101.8% B15,.8
Available for export and for CArryover ...seeecesccccccss 3316 169.2
Deduct
Exports of wheat as grain, December — November ........ 269.8 141.4
Exports of wheat flour in terms of wheat,
DeCember—NOVember tes s s as e B I B BB EBL SIS BEREIERESEROOTSN 11.7 10@1
Total exports of wheat and wheat flour ....c..c00u.. 28185 1G5 5 5)
Balance on December 1 for export and for carryover ...... 510 17.7

The following information relative to the Australian situation has been
extracted from a report from Mr. C.V. Hiltz, Second Secretary (Agriculture) for
Canada, Canberra, under date of December 10, 1973 and is reproduced with the permis-
sion of the Trade Commissioner Service, Department of Industry, Trade and Commerce,

NOTE: Conversion rate 1 Australian dollar = $1.4870 Canadian at December 12, 1973.
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Australian prospects for 1973-74 wheat harvest. — The latest estimate of
Australian wheat production places the harvest at 430 million bushels and this
estimate could be revised downwards again after the Wheat Board's fortnightly
meeting scheduled for December 14. The crop has deteriorated in Victoria since
the last estimate and may have to be revised as well as a possible revision for New
South Wales. There are conflicting estimates in these two States at present. The
Wheat Board presently estimates Victorian production at 72 million bushels while
the Victorian Department of Agriculture estimates production at 80 million bushels.
Likewise the Wheat Board presently estimates New South Wales production at 145
million bushels while the State Department of Agriculture estimates production at
130 million bushels. The Wheat Board's present estimate of total Australian
production by State is as follows:

1973-74 Wheat Production

State Production
million bushels

QUecnB] and) . Srew e s« Erhaitie S o 20
NEw South WalCE® ., Fele spoteler Yok - 145
VHGHEDIGTAT « s o e sle fana lofti ol /v o} Ti”
Souith. AusiEralda £ < s. ¢ ol oere e o% 63
Western Australia .cccescescsssee 130

Total .ceeescvesncoosses 430

Although the Board has not completed its accounting for the 1972-73 season
which ended on November 30, the carryover is expected to be in the area of 13 million
bushels. Assuming a farm retention of 35 million bushels and a home consumption of
a further 80 million bushels this would leave the Wheat Board with an export
availability of something approaching 228 million bushels. This figure also assumes
a production of 430 million bushels and does not consider a provision for a carry-
over stock,

From this export availability the Board has already committed several big orders.
China is to receive about 41 million bushels, Japan 37 million bushels and Egypt 36
million bushels for a total commitment of 114 million bushels. Based on the above
this would leave an export availability of 114 million bushels for other markets.

If one figures that Australia sells wheat to more than 40 countries each year then
this leaves an average of about 3 million busheis for each of these other countries,
certainly not a large amount. Although many of Australia's wheat customers are only
very small some countries will certainly have to accept less wheat during 1974 than
they might otherwise have taken.

Home consumption price of wheat for 1973-74. — The Australian home consumption
price for wheat has been fixed at A$1.93 ($2.87 Cdn,) per bushel for F.A.Q. bulk
wheat f.o.r. ports of export basis effective from December 1, 1973. This is an
increase of nine (9) cents (13 cents Cdn,) per bushel over last year's price of
A$1.84 ($2.74 Cdn.) per bushel.

Annual adjustments to the domestic price of wheat are made annually by the
Wheat Index Committee in accordance with movements in the index of specified items
of wheat growers' cash costs and in rail freight and handling charges. The principal
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elements contributing to this years increase were rises in award wages which influ-
enced items such as insurance, handling charges and contracts as well as the cost of
farm labour itself. The increase in interest rates apparently also affected several
items.,

Earlier the Wheat Board had said that all F.A.Q. wheat sold on the domestic
market for all purposes would be at the same price during 1973-74 and that the Board
was dropping its concessional prices for stockfeed manufacturing and for specific
industrial uses such as for starch manufacture. Therefore this wheat will also
be sold at AS$1.93 ($2.87 Cdn.) per bushel. This represents a five per cent increase
for stockfeed manufacturers and a 24 per cent increase for starch manufacturers.

However, with the abnormal amount of damaged grain expected to be received by
the Wheat Board this year they may again have to introduce price concessions to sell
the damaged grain and retain as much F.A.Q. as possible to meet export sales.

Wheat sale to Egypt. — Last month the Wheat Board announced that it had sold
one million metric tons of wheat to Egypt; about 36.7 million bushels,

The contract called for F.A.Q. wheat to be delivered between January and
December 1974 and in addition the Board has the option of supplying a quantity of
off-grade wheat. What that quantity is, has not been specified. This contract
fulfills the second year of the three-year contract which began in July 1972,

The terms of payment for the sale specified extended credit of 18 months with the
Commonwealth Government carrying 75 per cent of the credit risk and the Wheat Board
25 per cent, It is also rumoured that the sale specified payment in Australian
dollars but this has not been confirmed by the Board. If this is true then the
value of the sale could be in excess of A$130 million ($193 million Cdn.) on an
f.o.b. basis depending on the quality of wheat delivered.

Second payment on 1971-72 pool wheat, — The Australian Wheat Board announced
on November 8, that it would pay a second payment of six (6¢) cents (9 cents Cdn.)
per bushel on quota wheat delivered to the 1971-72 pool. The cheques were mailed
to producers on November 20. This brought the total payment ¢n the pool to AS1.16
($1,72 Cdn.) per bushel less individual freight, When the Board announced the
payment it estimated that growers could expect to receive about an additional 16
cents (24 cents Cdn.) per bushel on the pool for a total payment of A$1.32 ($1.96
Cdn.) per bushel less freight.

Wheat stabilization scheme, ~ The Commonwealth Government presented its
intentions for the new Wheat Stabilization Scheme to the State Governments on
December 7, and followed this with a presentation to the executive of the Australian
Wheatgrowers' Federation on December 10. On December 12 the Federation's executive
will put the Government's offer to the full Federation and both the offer and the
Federation's reaction will be made public.

Some points in the Government's proposal have been made public already and the
reaction to these proposals from the State Ministers for Agriculture and some members
of the Wheatgrowers' Federation would indicate that the proposals are not very
acceptable. The meeting between the Federal Government and the State Ministers for
Agriculture broke down when Victoria's Minister demanded that the Commonwealth
Government give no-strings-attached finance to guarantee wheat export prices. The
President of the Wheatgrowers' Federation said that the Government's position differed
widely from the submissions the Federation had put to the Government three months
ago.
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Apparently the main point of controversy is the Government's proposal that
it make available for stabilization A$80 million ($119 million Cdn.) over five years
as an advance to the industry on the basis of an interest-bearing repayable loan
with payments limited to A$30 million ($45 million Cdn.) in any one year. Previously
Government contributions were open-ended and were treated as grants. The assistance
would come into effect if wheat prices fell three cents (3¢) (4 cents Cdn.) below a
stabilized price calculated on the sum of the best available estimate of world
prices coupled with the average return from export sales in the previous season.

This method of determining the stabilized price is also causing concern. In
the past this price was based on cost of production calculations and in the Federation's
submission it suggested an initial guaranteed price for the first year of the
scheme of A$2.00 ($2.97 Cdn.) per bushel, The Government's proposal seems to indicate
a guaranteed price of below this figure which is disturbing to growers because of the
crucial role the initial price will play in the following years of the scheme,

Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 — November 24, 1972-73 and Corresponding Period 1971-72

Wheat Wheat flour
1971-72 1972-73 1971-72 1972-73

thousand bushels

Destination

Western Europe

EEC:
Britain eve0ssee0s0 000000 22,862 7,09(‘ 256 20
Ireland " 9000 e s et er0es e e 1,206 89 . -
SUb-tOtal L N I I I R N N N 245068 7’183 256 20

Other Western Europe:

Malta 8002000000085 000000000 008 565 . % e

NOrWay ©es200ees et e0000000 s 5,219 — b =

SRtz EGIsand . . ol RNSR R oroTetsre Bl o 22 T = =

SUb—tOtal 00 s s sesoeess s sace 5,806 — - —
15 2L S BE R - 56 - - o o0 000l o 29,874 /e 256 20

Eastern Europe

Germany, East 09 s0ec08cCe et e s e 18,273 2,954 — —
U-S-S-Ro (Russia) s s0000e00000sse 19,721 29,120 e ot
Total 0000000000000 e 37,994 32,074 — —3

Africa
Ang()1a " e0 0 e e e es s ceec0se0scc 00 573 — - -
Egypt A-RIE- ® 9 0000000 Pee0T s 53)531 22;557 — —
Kenya 920000000000 ROONELIOEOEOEOSETSEES 2,382 _— = e

For footnotes see end of table.
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Exports of Australian Wheat and Wheat Flour in Terms of Wheat

December 1 — November 24, 1972-73 and Corresponding Period 1971-72 — Continued

Destination

Wheat

Wheat flour

1971-72

1972-73

1971-72

1972-73

Africa - continued
W T 8 R S R Sy

Mauritius = Comm. ceececeecescocs

= ASICIESE, o o) o folenshe ottt o ode
Mozambique .sccocoeccecasccsnsaaces 2%
GRS AT R Nelis s o » » s a ers ove o o8 a8 = o ofers I
T e R R N (] I

Tanzania 2909 000° 22008038 00T TP EOEI

zambia S es N OeeDCEEPBEELOEOEOIEIOORETEEVE 3,

Others ®e0 €0 e P PeOPCE0 ES S EEE BT oo

130

,145
, 430

764
298
6

thousand bushels

578
823
183

TOtal s e e et e E 000 GRS D e 65

,258

Asia
ACHETREN 0o e TRele e o "X ¢ 0.0 ¢ 0.0 05 ¢ s 80
Aden L/T ALEa §.. cleseisieevosscoen
Afghanistan - Comm. «ccsecceossces
= I AN e SR S
IARED A= GUIEERN, -« o vafle 5o o o sro-sit¥onoiors
ARab an GULT ABEA ¥ s 0. o575 00 0100
Bangladesh - Comm. .c.ecco0esecvsne 1
=i EEREATICIE Mt e 10 s ol sleSle 3
BTN R FATICIESS o SYekeRs v, 0ro /e sxaloke o oio
TR VAol ke eleie « sieis (5% 016 o%5e oo 510 o
Hong KONg .eccveeosocessnocnscssce 2
lpdhva @B, Ald occocscesacccsnens 1!
Indonesia ceeeccecocecsssnscccsoses
= FRATI " L o ST erereptle o o o 3
ISR SR ofe'c o Salalarole o o a 670 s s'sis o o0 a 2

Iraq # % 209 5 8050 sa0 e R0 D0 RE S 2
Japan “bssecersrevrr e sreressesace 48
Korea’ North et s ecssernss et 1

EOIRERP IS OIEH, o%.c.c ¢ 5 & sTohess 576 s o @)oo ole 2
RIS ek s < o) axosr s ToroNBgonss sho}e lone iy s 4
JREIIEITIOI lo¥elleha ois /a1 s 5 ¢ o8 lve] ako¥a) RaRENTS (o]0 « 1
MalNaySAaN « o.aiai oo oa e snoeeaneiaee’sss 11
RAlSSEan = IF. "Ald “duee e dedecssivde
Philippines = COMM, csesvsssccace

% LF WA ol cliate s s 00 00
QALAT cesosveccccsssvssessscccsnane
IR ogareletaffers s saoherenc srs RRHERNT ofcke o o 0
SIEIE AWK atal's sholare s o o o sialsle's oheliiare s 0’0
SR CHWAT AT AEE RN '« « o o o/ofeke s w ol o o 0 o'e 3

For footnotes see end of table.

460

411

607

,706

511

O3
, 466

»537
, 783
,695
,898
B2
3897
, 410
, 260
905

878

246

02



=g

Exports of Australian Wheat and Wheat Flour in Terms of Wheat

December 1 — November 24, 1972-73 and Corresponding Period 1971-72 — Concluded

Wheat flour

Destination
1971-72 1972-73 1971-72 1972-73
thousand bushels
Asia - concluded
Singapore “ee000Cessseceetssos s 6,237 6,334 (i) 2
Sri Lanka s s e evc e s 0000 sec RO RS 3’373 3,049 g —_
= SEOTIIN vp 1518k exo (o o fe)ic" o shorsReM s = i 93 ]
= Fo Aid Peoesesaces e = —-— 736 854
Taiwan PO 0 0s IV PCORELe OSSN OLIOLIOEOE RN 4,755 4,820 ey it
Thailand ® 0000 C0® 00 ® e O0S SO e e e e 1’923 1,969 186 74
Yemen 508 00 0000 CO0O00GEOROIOROOGROSGSTOEESEOGEESES 2,806 147 - =y
Othel‘s © 009 80CPOCEIEESIGECIETO P OEOESSOOS = 3 186 198
Total t 2 s cCess s et earee 0 e O 110,881 71,372 4,626 4,227
Oceania
Fiji 5 E0CE P00V OCSEESEIOESEEORESEDNS = 216 iy g
= Fo Aid seserecceeessec s 1 —y r_ 57
New Zealarld vesececececeseceraes o 550 555 _ .
Total eeveccmereoceeOBsec e e 550 771 = 57
Western Hemisphere
BO].iVia $e0 e 0CDBO0DeeSses eSS EORSD SCO 566 1 = -
Chile $ 68000 CDRPOB0eTeseeeOseCCT S SO 19,927 5,056 - -'
Peru Ccecessecc0eo0ceseesRCOeBeCC e s 4,679 470 — -
West Indies Area ccceceensecascecen P - 77 56
Total ® & & 9 0 O DO G @O eT e e0 S s e 25,172 5,526 77 56
Pacific Area and Sundries
BacatEtc Isitandst T o ol P als e ciaie uje o 68 66 4,669 4,268
Shilpg"iStores and SUndELEs .. ... - o= 118 90
j {o)(crz 1] LI P O THID T b o OO Gy RO 68 66 4’787 4,358
Total ,  alflFCOINNGEIEE Iyo % o5 & 269,800 141,400 11,700 10,100

(1) Less than 500 bushels,
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ARGENTINE SITUATION

Wheat Supplies Disposition of Argentine wheat for the crop year (December-
Above Previous Year November) 1971-72 and 1972-73 appears in the accompanying

table. Total domestic supplies of wheat in Argentina for
the 1972-73 crop year were estimated at some 308.1 million bushels, 32 per cent
more than the previous year's level of 233.5 million, reflecting an increase in
production which more than offset a decline in carryover stocks. The 1972
production, at 290.3 million bushels, was 39 per cent more than the 208.7 million
of the previous year, while the December 1, 1972 carryover stocks, at 17.9 million
registered a decline of 28 per cent from the 24.8 million at the same date in 1971,
During December-November 1973 Argentina imported 12.7 million bushels of wheat.
After deducting some 150.0 million bushels for domestic requirements, an estimated
170.8 million were available for export and for carryover in contrast to 816
million in 1971-72.

Exports Nearly Double Exports of wheat and wheat flour in terms of wheat

Last Year's Total equivalent during the 1972-73 crop year amounted to 121.4
million bushels, 90 per cent above the 63.8 million

exported in the 1971-72 crop year. The preliminary estimate places carryover stocks

at December 1, 1973 at 49,4 million bushels, in sharp contrast to the December 1, 1972

figure of 17.9 million.

Argentine Wheat Supplies

Item 1971-72% 1972-73P

million bushels

Carryover at beginning of crop year (December 1) (1). 24.8 17.9
Production @9 909 600509950200 8800C8008BO008SEEGEEEEECESGCOSTSESIAESNSBSDO 208.7 29093
Total estimated domestic supplies ecceececesoncne 238.5 308.1
ImporCS-December-NOVember e s e e 0 0B cCe P EeEROE e en e P 1207
Iolzales tifatedMsipPlifest Shiae o 2 i o ofe e o sass as sl 235155 320.8
Less estimated requirements for crop year .....c..ces 1¥9 150.0
Available for export and for carryover ..cccceee 8l.6 170.8
Deduct
Exports of wheat as grain, December-November ...... 96 83 115.2
Exports of wheat flour in terms of wheat,
DeCEmber"NOVember *® e 008 ECELE00COEEO0RBSGIOCESOEOP SN OSD 6.9 6.2
Total exports of wheat and wheat flour ......... 63.8 121.4
Balance on December 1 for export and for carryover ., 15705 49 .4

(1) Includes allowance for farm stocks.

The following account of the Argentine situation has been extracted from a
report from Mr. R.F. Place, Commercial Officer (Agriculture) Buenos Aires, under
date of December 5, 1973, and is reproduced with the permission of the Trade
Commissioner Service, Department of Industry, Trade and Commerce, Where possible
conversions to Canadian measures and currency have been made for the convenience of
our rzaders.
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The third estimate of the area seeded to wheat was announced by the Department
of Agriculture at 4,252,000 hectares (10,502,000 acres), 24.4 per cent lower than the
final estimate of 1972-73.

Area seeded by province for 1973-74 compared with 1972-73 is as follows:

1972-73 1973-74
thousand acres

BUEHOSF TATAEES otv, o /e o7 s¥ee s 7,780 6,261
SariEn" IR I O o W e ate 261 1,433
CoBAObA o™ orere e oitie o o 15370 1,179
La PaIIlpa cscevce0ceesscsse 13704 1,163
EnjtseRNG s 1. . e o aloies « 558 199
OIERETS: - o Jelals « fo onelllolafele 325 267
TOCANN Bl = =l te) ox 13,899 L Op5102

Bread wheat imports ordered officially following the proof of the non-existence
of speculative stock-piling are now coming steadily into the country. Of the
453,000 tons (16,645,000 bushels) tendered for by the Grain Board, up to November 4
some 300,479 tons (11,041,000 bushels) had arrived. Buenos Aires port received
229,559 tons (8,435,000 bushels), 43,650 tons (1,604,000 bushels) went to Uruguay
to comply with export commitments there and the remainder went on to Chile for
similar purpose., Of the 167,521 tons (6,155,000 bushels) to come, 142,612 tons
(5,240,000 bushels) should have arrived in local ports before the end of November,
the balance in a further shipment or two to arrive before mid-December, unless
also diverted to cover Argentine commitments with neighbouring countries.

Meanwhile northern harvests in the province of El Chaco and upper Santa Fe
are progressing, but yields are still uncertain and overall totals not as impressive
as could be expected. The Chaco harvest should be ended any day now and is estimated
to reach 120,000 tons (4,409,000 bushels), sufficient to cover demand from
neighbouring zones. The overall scarcity however may be considered overcome as at
the same time as the final arrival of imported wheat, local harvesting will progress
down to Santa Fe, where output although inferior to last year, due to a smaller area
sown, should be ample as prevailing excellent weather conditions should indicate
exceptionally high yields.

Somewhat unexpectedly the Department of Economy, by resolution 608/73 has also
established a single price of 750,00 pesos per ton ($4.08 per bushel Cdn.) for Durums
of the 1973-74 crop. Actually this resolution speaks of a minimum price but it really
establishes a single price since Decree 248/73 simultaneously includes this grain
in the system established by article 1 of Decree 1682/73 which makes the National
Grain Board its sole buyer. Thus Decree and Resolution acquire tremendous importance
since this is the first occasion in a long time on which Durums has been brought
under the system repeteadly applied to bread wheat with very poor results, and this
has been done just at a time when farmers were beginning to envisage the possibility
of obtaining prices much higher than the official price.
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The latest price of 750.00 pesos per ton ($4.08 per bushel Cdn,) is 28.2 per
cent above that of 585.00 pesos ($3,18 per bushel) established on May 23 last as a
minimum price; it is also 53.1 per cent over the original minimum price of 490,00
pesos per ton ($2.67 per bushel) set on November 11 for the 1972-73 crop, but since
those were really minimum prices and the market was trading freely above them, the
increase does not actually come to these percentages and the single price implies
a serious reduction on that which could have normally been paid in keeping with
prevailing prices abroad.

The single price of 750.00 pesos per ton ($4.08 per bushel Cdn.) set for Durums
from the 1973-74 crop implies a serious reduction of agricultural income. During
the week ended November 9 the export trade sold some 25,000 tons (919,000 bushels)
of Durums to Italy for February delivery at between US$225.00 and 230.00 per ton
($6.12 and $6.26 per bushel) f.o.b. This grain is subject to overall withholdings
of 36.55 per cent on an index price of US$184,00 per ton ($5.01 per bushel) f.o0.b.,
so the sale at US$225.,00 per ton ($6.12 per bushel) gave a net of US$41.00 per ton
($1.12 per bushel Cdn.) and an equivalent of around 1,364.44 pesos per ton ($7.43
per bushel Cdn.) f.o.b.

During this month Argentina concluded an agreement with Cuba for the sale of
170,000 tons (6,246,000 bushels) of wheat of the next crop. The shipments are to
be made in the first half of 1974.

A three year agreement has also been made with North Korea whereby Argentina
will trade a variety of industrial goods with that country as well as wheat, corn,
oil, flour, wool and cotton. The only firm volume actually agreed to so far has been
500,000 tons (19,684,000 bushels) of corn, the quantities of other cereals as yet
unspecified.

Although Argentina was not able to comply with the 1972-73 commitment of 1,5
million tons (55,115,000 bushels) of wheat to Brazil, a balance of 150,000 tons
(5,511,000 bushels) remaining unshipped, there are no indications that the actual
agreement for the sale of one million tons (36,743,000 bushels) will be rescinded.
Local news media have announced that although Brazil has already secured a large
part of their annual wheat requirements elsewhere and taken options for further
quantities from Canada, United States and eastern Europe, it would appear that in
order to exercise their options they would first await the results of the Argentine
wheat crop, which notwithstanding the reduced area sown, due to prevailing good
weather conditions it might yet produce sufficient to comply with the traditional
one million tons commitment with that country.

During October there were no exports of bread wheat but exports of Durums
were substantially increased to 40,396 tons (1,484,000 bushels), making up a total
of 416,537 tons (15,305,000 bushels) for the period January-October 1973. Exports
of bread wheat remain at 2,479,697 tons (91,112,000 bushels) for this same period.

On December 5, hard wheat was quoted at 67.00 pesos per 100 kilos ($3.65 per
bushel Cdn.) f.o.r. Buenos Aires, semi-hard at 65.00 pesos ($3.54 per bushel) and
Durums at 75.00 pesos ($4.08 per bushel). There were no quotations on the Futures
Exchange.
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Argentine Wheat Exports December — October 1971-72 and 1972-73

October December — October

1972 1973 1971-72 1972-73

Destination

thousand bushels

Western Europe

EEE®:
I Re A= hskoRel sJil+]¢] sllonviohsisss Je 525 165 1515, 21582 13,908
Nethie rlland s, - s cie o ot o6 o6 = 64 218 265
TOtal ces s cs sscee s s O 525 229 11,430 14,173

Africa
Algeria sececsenscecstescsese = 1,255 886 1,814
Libya s esscceccneccescnenn - - 220 -
Republic of CongO ssescese — - — 121
Republiaic of Yemen . . «. .l = E= = 1858
SOUth Africa cesecessescecen T i - 338
TOtal e s se0escrtasceec e y 1,255 1,106 3,632

Asia

Bangladesh Peeo00 00 Cee 0 o - i 20,347
India PeecevOresss e acn — = = 6,908
Japan @ e 0 e o0 c0eetsesen o000 i b ol 4,165
JOI‘dan e P 0ceseesso0vesccsson —| b 154 3
Korea tocoo0sesceceec00es0e = Ll - 6,096
Pakistan ce0cceesseenencoon — = . 15446
Total tceceeeecenesas o e - — 154 38,962

Western Hemisphere

BieaRl RN Soretolsloie lsuslale o« 515 Sisia 3,321 = 33,787 37,646
Chile Poceeo00ecreeseceenn N - = 5’374 15,503
Paraguay ®tesececsso0cD e 29 - 280 214
Uraguay S eeen0essO0scRecON e e - = 3’491

Total ®Ra0ecec0esc0ses0s e 3,350 — 39’441 56,854

Total, all countries. 3,876 1,484 528311 113,622
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GRAIN SITUATION IN NEW ZEALAND

The following account of the current grain situation in New Zealand has been
extracted from a report received from Mr. R.B. Johnson, Assistant Commercial
Secretary, Canadian High Commission, Wellington, under date of December 13, 1973 and
is reproduced with the permission of the Trade Commissioner Service, Department
of Industry, Trade and Commerce.

The latest grain acreage survey conducted by the New Zealand Statistics
Department indicates that plantings of wheat in 1973 (1973-74) were down by 39 per
cent from the previous year. The survey also indicated a 16 per cent reduction in
the acreage sown to barley. Oats and maize acreages increased by 32 per cent and
7 per cent, respectively,

Production figures for grains harvested in the 1972-73 season (1) are as
follows:

Grain Area Harvested Production
acres bushels

Wheat .siecveecceaes 243,789 12,800,000
Barley «.eeccecceso 182,039 11,000,000
08tS soeececssocnss 47,918 3,100,000
Maize cceeoascoseco 371,781 4,700,000

(1) The 1972-73 season refers to crops sown in Spring 1972 (September-October) and
harvested in Autumn 1973 (January-February).

It is expected that the Government will soon announce a substantially increased
wheat price for the 1974-75 season. The actual price level is uncertain at the
moment, however the industry appears to be betting on a price of approximately
NZ$2.45 ($3.47 Cdn.) per bushel. The basic price for the 1973-74 season is NZ$1.62 1/2
($2.30 Cdn.) per bushel.

FRENCH SITUATION

Supplies Lower Total estimated commercial domestic supplies of soft wheat in
than Previous Year France for the crop year (August-July) 1973-74 consisting of
the August 1 carryover of 52.2 million bushels and anticipated
marketings of 551.2 million amount to some 603.3 million, 5 per cent less than the
1972-73 total of 634.1 million. Imports of wheat during August-September 1973
including durum wheat and both hard and soft wheat have amounted to 2.8 million
bushels, 34 per cent above the 2.1 million imported during the same two-months of
1972. After deducting 262.7 million bushels for estimated domestic use, including
normal feed wheat requirements, the surplus available for export and for carryover
is about 343.4 million bushels 3 per cent below the 354.9 million the previous year.

Exports Increase Combined exports of wheat and wheat flour in terms of grain
Over a Year Ago equivalent during August-September 1973 amounted to 60.6 million

bushels, 41 per cent larger than the comparable 1972 total of
43.0 million. The balance of commercial supplies remaining on October 1, 1973 for
export and for carryover amounted to 282.8 million, 9 per cent lower than the October
1, 1972 total of 311.9 million bushels.
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French Soft Wheat Supplies

Item 1972-73% 1973-74P

million bushels

Eemmencialll carryover, August =it oo ¥ o518 oreasicharRels 90.8 A0 24
Anticipated deliveries to Grain Board .....cseevscecees 543.3 S 6 2
Total estimated commercial domestic supplies ...... 634.1 603.3
Impoerts (1) , Augnsit=SepEEmben™is il Jolokoitl oo siokaisofo s s s o ahe¥ele § 241 208
Total Comercial Supplies D I R N R I I I I N I N I R 636.2 60601
Less domestic requirements for Crop year s..eeececsaces 281.3 262.7
Available for export and for CAYryover ...voessocsee 354,9 343.4
Deduct
Exports of wheat (2), August-September ......ceeecee. 057 54.5
Exports of wheat flour, August-September .i.veeeeesse (908} 6.1
Total exports of wheat and wheat flour ....eseecess 43,0 60.6
Balance on October 1 for export and for carryover ..... SINIL9 282.8

(1) Includes durum, hard and soft wheat.
(2) Includes denatured, durum and soft wheat,

The following account of the wheat situation in France has been extracted from
a report from Mr. G.W. Doucet, Agricultural Secretary, Canadian Embassy, Paris,
under date of November 23, 1973 and is reproduced with the permission of the Trade
Commissioner Service, Department of Industry, Trade and Commerce. Where possible
conversions to Canadian measures have been made for the convenience of our readers.

ONIC Permanent Committee Meeting held on October 31. — As the District
Committees estimated the total delivery of soft wheat at 14.84 million metric tons
(545,271,000 bushels) on October 15, ONIC confirmed its own forecast previously
averaging 14.5 to 15 million tons (532,778,000 to 551,150,000 bushels). On October
1, cumulated marketings amounted to 10,044,400 tons (369,064,000 bushels) out of
the 1973 crop (early July delivery added to August and September).

Denatured wheat utilization decreased while it increased for mixed wheat,
but with 371,400 tons (13,646,000 bushels) for the first two months of the current
campaign, the animal feed consumption approached the level reached last year at the
same period: 372,200 metric tons (13,676,000 bushels).

Sales to the Enlarged EEC during these two months were up, with 946,000 tons
(34,759,000 bushels) compared to 785,000 tons (28,843,000 bushels) last year. Italy
purchased 370,000 tons (13,595,000 bushels) while U.K. only bought 77,400 tons
(2,844,400 bushels). A development was also noted for exports to Third Countries,
which reached 512,000 tons (18,813,000 bushels) as against 381,000 tons (13,999,000
bushels) last year.

Wheat flour exports for the crop year were also regarded as satisfactory.
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Regarding prices, from the first days of October they stabilized at around +1 F
above the intervention price for Rouen, and +2 F for Chartres. Despite the decrease
in world prices during October, they remained greatly above the European threshold
price, continuing to make necessary the levy applied upon export. ONIC insisted upon
the stabilization of wheat prices within the EEC, while the world quotes were
disturbed and largely variable.

The EEC partners (UEBL, U.K., and to a lesser extent Western Germany) will
import less denatured and forage wheats, due to a reduced demand from animal
feeding companies in these countries. As a result, supplies available for exports
to third Countries will be larger than estimated, involving a change in EEC export
policy. In fact, there is a risk that the reduced denaturing premium, originally
intended to lower the expenses supported by the European Agricultural Guarantee
Fund, might at last increase these expenses if it is necessary to clear the wheat
in excess when the crop year is ended.

The grading and certificating experience will begin for french wheats exported
i Ngpuan te UK.

CALENDAR OF WHEAT EVENTS

December 3 According to a report from Mr. R.F. Place, Commercial
Officer (Agriculture) Buenos Aires, the third estimate
of the area seeded to wheat in Argentina was announced
by the Department of Agriculture at 4,252,000 hectares
(10,502,000 acres), 24 per cent lower than the final
estimate of 1972-73.

10 According to Mr. C.V. Hiltz, Second Secretary (Agriculture)
Canberra, the latest estimate of Australian wheat
production places the harvest at 430 million bushels.

i1 The Canadian Wheat Board announced the latest domestic
feed grain prices and stated that changes in domestic
selling prices for Prairie feed grains were announced
as a result of the latest survey of "off-Board" prices
carried out by the Agricultural Products Board.

19 Mr. Frank Gomme of the Economics Research Service of the
United States Department of Agriculture in a paper
presented at the 1974 National Agricultural Outlook
Conference, stated that the 1973-74 wheat picture is
highlighted by a record crop in that country, near-
record disappearance, record prices, and prospects for
the smallest stocks in over 2 1/2 decades., For details
see pages 3l and 32 of this publication.

19 The Canadian Wheat Board announced a new durum wheat
sale to Algeria of 300,000 metric tons (approximately
11 million bushels).

20 The Canadian Wheat Board announced a wheat sale to
Mexico of 40,000 metric tons (approximately 1.4 million
bushels).
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