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WORLD WHEAT SITUATION

Exports Second At the halfway mark of the current Canadian crop year shipments
Highest on Record of wheat (including flour in terms of wheat) from the four

traditional major exporters amounted to 976.4 million
bushels, &4 per cent less than the previous year's record total of 1,013.0 million
exported during the same six months in 1972-73 but 35 per cent above the ten-year
(1962-63 — 1971-72) August-January average of 725.5 million. Based on the Canadian
crop year, United States registered an increase while Canada, Australia and Argetina
declined from last year's levels,

Shipments from the four traditional major wheat exporters during August 1973 —
January 1974, with comparisons, appear in the accompanying table.

Exports of Wheat and Flour in Terms of Wheat, August 1973 — January 1974
with Comparisons

August — January Canada  Australia g?;tgi Argentina Total France

million bushels

1950-51 «cevievennaan 104.7 oN,35 120..5 3857 321.4

L951-52 veniceennnn 154.9 50.1 234.1 23,91 462.2

IS5 < oo 0 o o oneofaton 190.3 40.8 168.7 1.1 400.9

IS 15%) fagese - lnsussime o516 138.7 30.2 94.8 60.8 324.5

L8455 v v oiacvee s 134.9 45.4 126.2 66.4 372.9

ILC) 5351551 s S A 117.8 42.5 119.5 63.3 343.1

WOSHEST  ee o o oo Penonenors 145.4 74.5 252.7 45.9 518.5

WYSFEISE: . ... . oxe. =58 151 .3 39147 196.1 40.2 427.3

ROSBEDT ... . .eieeiesiess 144.,2 88l 220.6 45.0 443.1

MO59-60 ...cvvueeaens 150.1 57.8 207.5 2342 440.6

1860-61 ....ccc.. . 153.5 66.5 306.9 41.3 568.2

IL 2o (S (57 N, O 193.9 110.4 357.1 21.8 683.2

WIO2E613 57 6w oellera o) 5 167.6 58.5 250.0 28.9 505.0

TOBB= 6% we Seieieieisier o silehe 292.8 128.0 402.0 34.8 857 .0

IO G=6IS = o e o de o oo 217.8 86.5 354.2 67.6 726.1

IPEOwBO . .000ni-. .. 304.3 103.5 380.6 1819512 927.6

1966-67 ceoevncscnne 29146 107.2 414.2 42.1 855.1

1967-68 soveveccenen 181.3 150/, 9 401.2 150 698.5

19GB=6'9 « v es 0 ores eurrs 157.9 92.4 265.4 47.8 563.5 84.1
1969-70 .ivereevnnns 137.2 132.5 282.8 32.8 585.3 1203
L0 M .. ooie oo one opeE 207.8 1733 390.4 37D 809.0 60.6
D 272.7 150.1 284.6 20.1 727.5 109.7
TO72-%3F oii & wiensas TR, 310.8 109.7 546.1 46 .4 1,013.0 153.6
1973-74P cecveannsnn 206 .5 48.6 710.4 10.9 976 .4 124.0(1)

(1) August-December only.

Supplies Below Supplies of wheat held by the four traditional major exporters
Last Year's Level at February 1, 1974 for export and for carryover at the end of
their respective crop years amounted to 1,632.0 million bushels,
a decrease of some 15 per cent from the 1,910.0 million at the same date a year ago.
This decrease reflected lower supplies in Canada and United States which more than
offset an increase in Argentina and Australia. Supplies at February 1, 1974, in
millions of bushels, were held as follows, with last year's comparable figures in
brackets: Canada, 622.6 (631.1); Australia, 311.4 (134.7); United States, 553.5
(1,011.6); and Argentina, 144.5 (132.6).




Exports of Wheat and Flour in Terms of Wheat, August 1972 — January 1973
with Comparisons

Uni
August-January Canada Australia S:;EE: Argentina Total France

thousand metric tons

1950-51 ......... 2,849 1,674 3,307 917 8,747

1951-52 ...... .. 4,216 1,364 6,371 629 12,579

1952-53 ..... cme 5,078 1,110 4,591 30 10,911

195854 ..o .. 3,775 822 2,580 1,655 8,832

ISEEMLSs .. ;.55 .. 3,671 1,236 3,435 1,807 10,149

G356 ......... 3,206 Lz15% 3,252 bl 33 9,338

1956-57 ... 3,957 2,028 6,877 1,249 14,111

1957-58 ... ..... 4,118 1,080 5,337 1,094 11,629

1958-59 .. ...... 3,925 906 6,004 (] 12,059

1959-60 ......... 4,085 1,573 5,647 686 11,991

1960-61 ......... 4,178 1,810 8,353 1,124 15,464

1961-62 ......... 5,277 3,005 9,719 593 18,594

1962-63 ..... R - () | 1,592 6,804 787 13,744

1963-64 ......... 7,969 3,484 10,941 947 23,340

1964-65 .... .... 5,928 2,354 9,640 1,840 19,761

1965-66 ......... 8,282 2,817 10,358 3,788 25,245

1966-67 ......... 7,936 2,918 11,273 1,146 23,272

1967-68 ......... 3,573 4,107 10,919 411 19,010

1968-69 ......... 4,297 2,515 7 s 1,301 15,336 2,289
1969-70 ......... 3,734 3,606 7,697 893 15,929 3,274
1970-71 oo .u... 5,655 4,717 10,625 1,021 22,018 1,649
1971-72 weivn... 7,422 4,085 7,746 547 19,800 2,986
1972-73% ...ee... 8,459 2,986 14,863 1,263 27,570 4,180
1973-74P .,..0e.. 5,620 1,323 19,334 297 26,574 3,37561 )

(1) August-December only.

A report released on January 31, 1974 by the Foreign Agricultural Service, United
States Department of Agriculture stated that:

World Wheat Production World wheat production in 1973 is estimated at 363 million

a Record in 1973 metric tons, 10 per cent higher than in 1972 and 7 per
cent over the previous 1971 record. World wheat area was

up 5 per cent at 217 million hectares. Canada produced 17.1 million tons of wheat

in 1973, up 18 per cent mainly due to increased area. The United States harvested

a record 46.6 million-ton wheat crop, 11 per cent larger than in 1972. The U.S.

area rose 14 per cent to 21.8 million hectares. The Mexican crop was 18 per cent

higher at 2 million tons. The South American wheat harvest is estimated at 9 million

tons, 2 per cent over 1972. The Argentine crop is estimated at 5.8 million tons, 15

per cent below the previous year as area was reduced by a wet planting season and

an unfavourable price situation. Brazilian wheat production is estimated at a more

normal 1.9 million tons, after the disastrous harvest of a year earlier.

The West European 1973 wheat crop, at 50.2 million tons, was within 2 per cent
of its 1972 high. The EC harvest at 41.1 million tons was barely below the second
level of 1972. France and Italy had small declines and West Germany and the United
Kingdom small gains. The Spanish crop was off 14 per cent at 3.9 million tons.
Eastern Europe produced 31.2 million tons of wheat in 1973, up 2 per cent. The
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Bulgarian harvest gained 16 per cent and the Hungarian 10 per cent, while the

Polish outturn was moderately lower. The Soviet Union had a record wheat crop
estimated at 110 million tons, 28 per cent over 1972 and 10 per cnet over the previous
high in 1966. Soviet area was 8 per cent higher at 63.1 million hectares.

The African wheat harvest is estimated at 8.5 million tons, down 8 per cent
principally because of declines from the good yield in North African countries
in 1972. Asia's 1973 wheat harvest is estimated 4 per cent lower for the year at
77.5 million tons. The Indian outturn of 24.9 million tons was down 6 per cent,
Production was moderately higher in the People's Republic of China and in Pakistan.

The Australian wheat crop is estimated at 10.9 million tons well above the 6.5
million-ton harvest of a year earlier. Wet weather and disease shortly before
harvest took the edge off high yields and left substantial quantities of weather-
damaged and light-weight wheat.

1973 World Rvye Crop World rye production in 1973 is estimated at 28 million
Equals 1972 metric tons, the same as in 1972, World rye area, however,

declined 10 per cent to 15.4 million hectares, continuing
its long downtrend. World yield, at the same time moved 10 per cent over the 1972
record. The United States produced 671,000 tons of rye in 1973, down 9 per cent,
with declines in both area and yield. The Canadian harvest gained 6 per cent to
363,000 tons.

Western Europe had a 4.6 million-ton rye crop, down 10 per cent., The EC harvest
at 3.3 million tons was off 12 per cent, mainly in West Germany where the bulk is
produced. Eastern Europe produced 11.3 million tons of rye in 1973, up 2 per cent.
Poland's crop gained by 400,000 tons to 8.5 million. Rye production in the Soviet
Union is estimated at 10 million tons, & per cent above that of 1972. Rye crops
in Turkey and Argentina are estimated lower by 7 per cent and 16 per cent,
respectively.

CANADIAN SITUATION

Supplies Decrease Reflecting a decline in carryover stocks which more than off-

set and increase in production, total estimated supplies of
wheat for the 1973-74 (August-July) crop year are placed at 994.1 million bushels
consisting of the August 1 carryover of 365.4 million and the 1973 crop, estimated
at 628.7 million bushels. Supplies of the size indicated represent a decrease of
11 per cent from the 1972-73 total of 1,117.0 million. After making an allowance
of 165.0 million bushels for anticipated domestic requirements, supplies available
for export and for carryover during 1973-74 amount to 829.1 million bushels, 12
per cent less than the 942.0 million in 1972-73.

Exports Below Exports of wheat and flour in terms of wheat equivalent amounted
Previous Year to 206.5 million bushels during the first half of the current
crop year, 34 per cent below the previous year's corresponding
total of 310.8 million but 5 per cent more than the ten-year (1962-63 = 1971-72)
average for the period of 218.1 million bushels. This year's exports consisted
of 195.8 million bushels of wheat in bulk, 274 thousand of seed and 10.4 million
of flour in terms of wheat. "During the comparable period last year these figures
were 299.5 million of wheat in bulk, 191 thousand of seed and 11.2 million of flour
in wheat equivalent. The balance remaining on February 1, 1974 for export and for
carryover amounted to 622.6 million bushels, slightly below the February 1, 1973
total of 631.1 million.
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Canadian Wheat Supplies

Item 1972-73F 1973-74P

million bushels

Carryover in North America at beginning of crop year

(August l) ® 4 8 0 8 9 T S8 O E P E O E O C P E SN RES e RAE eSS 583.8 365.4
Production LR N I R I N I A A B R B B B Y B R R A R A A R A I N N R R ] 533.3 628.7
Total estimated sSuUpPpPli€S seveesessassossesnsssesssenssaas 1,117.0 994.1
Less estimated domestic requirements for crop year «....... 175.1 165.0"
Available for export and for Carryover .c.ieeeececsssssracs 942,0 829.1
Deduct
Exports of wheat in bulk, August-January(l) ..ceveveeeass 299.5 195.8
Exports of seed wheat, August-January(2) ...coeeeeennenans 0.2 043
Total exports of wheat as grain ,..svecosearsescssccases 299.7 196.1
Exports of wheat flour in terms of wheat, August —
Jar]uary(z) LI N N T I S R I I I A I I S BN I TN R I T BT I Y B I I B B B AR L L L 11.2 10.4
Total exports of wheat and wheat flour (..ccveeenans. 310.8 206.5
Balance on February 1 for export and for carryover ........ 631.1 622.6

(1) As reported by the Canadian Grain Commission.
(2) Customs returns, 1972-73 adjusted for time lag.

Marketings, Disappearance Total primary deliveries of wheat (both east and west)

and Visible Supplies up to February 6 of the current crop year have amounted
to 213.4 million bushels in contrast to 369.8 million

marketed during the same period of the previous year. Some 22.8 million bushels of

this year's total were delivered during the four weeks January 10 to February 6, 1974.

During the same period the volume of Canadian wheat entering domestic and export

channels amounted to 24.4 million bushels. As a result, the total visible supply

of Canadian wheat decreased from 213.0 million at January 9, 1974 to a level of

209.9 million at February 6.

The total visible supply of Canadian wheat at February 6 this year represented
a decrease of 27 per cent from the 1973 comparable total of 285.7 million and was 31
per cent less than the 1972 figure of 302.9 million. Country elevator stocks,
amounting to 107.0 million bushels, were 30 per cent below the 1973 comparable total
of 153.3 million and 38 per cent down from the 173.9 million of two years ago.
Wheat stocks at interior terminals at February 6, 1974, totalled 0.7 million bushels,
sharply below both the 2.8 million of a year ago and the 6.2 million of two years
ago. The 20.4 million bushels "in transit rail' (western division) were 2 per cent
less than the 1973 figure of 20.9 million but 2 per cent above the 20.0 million of
1972. Supplies at the Lakehead, totalling some 24.7 million bushels were 37 per
cent beiow the 39.5 million a year ago and 13 per cent lower than the 28.5 million
at February 9, 1972. The 13.1 million bushels "in storage afloat' were lower than
both the 14.9 million in this position in 1973 and the 15.8 million at the same date
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in 1972. The 20.4 million bushels in Bay, Lake and Upper St. Lawrence ports were
also below both the 21.0 million of a year ago and the 21.8 million of two years ago.
Supplies in Lower St. Lawrence and Maritime ports at February 6, 1974, at 10.4
million bushels, registered a decline of 32 per cent from the comparable 1973 figure
of 15.2 million and decreased by 58 per cent from the 24.8 million of 1972. The 4.9
million bushels in West Coast ports (Vancouver-New Westminster, Prince Rupert and
Victoria) were sharply below the 9.4 million at February 7, 1973 but above the 3.4
million at February 9, 1972.

January 1974 Exports Combined exports of wheat in bulk, seed wheat and wheat
of Wheat and Flour Total flour in terms of grain equivalent, during January 1974
19.3 Million Bushels amounted to 19.3 million bushels, 44 per cent below the

34.3 million of the previous month, 31 per cent less than
the January 1973 total of 28.0 million and 23 per cent smaller than the ten-year
(1962-63 — 1971-72) average for the month of January of 25.1 million bushels., Ex-
ports of wheat in bulk (as reported by the Canadian Grain Commission) during January
1974 totalled 17.3 million bushels, 46 per cent less than the December 1973 total of
32.1 million and decreased by 36 per cent and 23 per cent, respectively, from the
January 1973 figure of 26.9 million and the ten-year average of 22.4 million. It
is estimated that the equivalent of 2.0 million bushels of wheat was exported in
the form of flour during January 1974, some 9 per cent below the previous month's
figure of 2.2 million and 22 per cent less than the ten-year average of 2.6 million
but 78 per cent higher than the adjusted January 1973 exports of 1.1 million.,

Cumulative exports of wheat in bulk during the August-January period of the
current crop year amounted to 195.8 million bushels, 35 per cent and 3 per cent,
respectively, below the 299.5 million exported during the first six months of
1972-73 and the ten-year average for the period of 202.1 million. U.S.S.R. (Russia)
was the leading market for wheat in bulk during the first half of the current crop
year with shipments to that country amounting to 35.1 million, in sharp contrast
to 92.2 million the previous year. Japan and Britain were the next largest importers
with 28.8 million and 24.3 million bushels, respectively, as against 24.5 million '
and 24,0 million during the comparable period of 1972-73. Other leading markets
for Canadian wheat during the first six months of the current crop year with figures
for the same period of the preceding crop year in brackets, were as follows, in
million of bushels: People's Republic of China 15.5 (79.3); India 12.4 (3.8); Italy
10.1 (10.5); Germany, West 8.6 (6.0); Brazil 7.6 (8.3); and Pakistan 7.5 (5.6).
Cumulative exports of seed wheat during August-January of the current crop year, based
on Canadian Customs returns, amounted to 274 thousand bushels compared with last
year's August-January total (adjusted to remove time lag) of 191 thousand.

Cumulative exports of wheat flour during the first half of the 1973-74 crop
year, based on Customs returns, were the equivalent of 10.4 million bushels of wheat,
7 per cent below the adjusted August-January 1972-73 total of 11.2 million and 32
per cent lower than the ten-year average for the period of 15.4 million.

Exports of wheat flour by countries for August-January 1973-74 based on
Customs data, are not available at this time.

Re: Adjustment Payment - The Canadian Wheat Board in its instructions to the
Wheat - 1973-74 Crop Year Trade no. 27, under date of February 26, 1974 for the
1973-74 crop year stated that the Canadian Wheat Board
wishes to announce that effective March 1, 1974, the initial payment prices for wheat
delivered to the Board in the 1973-74 crop year will be increased as follows:
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wheat (other than Durum) - One dollar and fifty cents ($1.50)
Durum - Two dollars ($2.00)

In respect of deliveries by producers in the 1973-74 crop year for the period
August 1st, 1973 to February 28, 1974, both dates inclusive, an adjustment payment
will be made to producers at the rate indicated above. This payment will be made
on the basis of Board records and will go forward as soon as they are completed.

All purchases from producers for Board account up to and including February
28, 1974, must be made at the present initial payment price; i.e., basis $2.25
per bushel for No. 1 C.W. Red Spring and $2.25 basis No. 1 C.W. Amber Durum
in store Thunder Bay or Vancouver. Purchases of wheat made up to and including
February 28, 1974, on the present price basis, must be promptly reported to the
Board, such purchase reports being marked "OLD BASIS". Purchase reports
covering wheat purchased on and after March 1, 1974, will be marked ''NEW BASIS"
to avoid confusion.

To adjust the Board's country liability records as at February 28, 1974,
the Board will provide each elevator company as at February 28, 1974, with
special country liability statements not later than March 22, 1974, The state-
ments will show by grade, by province:

(a) the country purchases recorded through Board records for the
1973-74 wheat crop account up to and including the purchases
reported up to and including March 15, 1974,

(b) the deliveries received and recorded through Board records for
the 1973-74 crop account up to and including February 28, 1974,

(¢) subsequent adjustments to deliveries recorded up to and including
March 1 will be processed in the NEW BASIS account.

The Board will debit the companies with the difference in value between the new
initial price and the old so that only one set of records need be maintained by the
companies and the Board. Therefore, on an after March 1, 1974, all deliveries
applicable to the 1973-74 crop year, wheat, should be prepared and submitted on the
new price basis.

Open Quota Authorized On February 4, 1974 an open quota for utility types of
for Utility Wheats wheat was authorized for a six-week period by the Cana-
dian Wheat Board.

The open quota, designated as the "D" quota for utility wheats, is effective
immediately and will terminate on March 15, 1974. The special quota for utility
wheats is being introduced at this time to enable producers with Pitic 62 wheat to
deliver all of their available supplies of this variety., Additional quantities
of Pitic 62 are needed for the Wheat Board's market development program in over-
seas countries and producers are asked to make their deliveries as soon as possible,

Commercial Trucks Hauling Wheat to On February 6, 1974 the Canadian Wheat
Interior Terminals in Saskatchewan Board stated that at least nine million
and Alberta bushels of wheat will be trucked from

country elevators to interior terminals
in Saskatchewan and Alberta this winter as part of the largest trucking program
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yet undertaken by the Canadian Wheat Board.

Commercial trucks began Monday hauling durum and red spring wheat from country
elevators in Saskatchewan to government terminals at Saskatoon and Moose Jaw.
Beginning February 11, additional supplies of red spring wheat will be trucked to
the government terminal at Lethbridge. The special trucking program the largest
since trucks were first used to move grain to interior terminals two years ago, will
continue until July 31. The size of the 1974 program will enable the Canadian Wheat
Board to build up supplies in order to take advantage of additional export opportuni-=
ties. At the same time, the Board will make more efficient use of available railway
equipment and draw grain from rail line not normally serviced by the railways during
the winter.

Trucks capable of hauling 700 to 750 bushels per trip will be enlisted in the
movement. All the grain will be hauled from country elevators within a 120-mile
radius of the Saskatchewan terminals, and within a 100-mile raidus of Lethbridge.
1t is expected that a minumum of four million bushels of durum wheat will be
trucked to Moose Jaw and at least 4.2 million bushels of No. 1 Canada Western Red
Spring wheat to Saskatoon. Shipment to Lethbridge, which will consist of No. 1
Canada Western Red Spring wheat, will involve at least 800,000 bushels. Combined
with stocks now instore at the terminals, all three terminals should be filled to
capacity by about mid-April. On arrival at the terminals, the wheat will be cleaned,
dried, graded and stored until required for export. As it is moved out to export
positions, trucks will continue to haul grain in from country elevators, creating
an inward-outward flow until July 31. The trucking agreements are the longest
negotiated to date by the Board.

Price Changes for Domestic On February 11, 1974 the Canadian Wheat Board
Feed Grains Announced announced that changes in domestic selling

prices for Prairie feed grains were announced today
as a result of the latest survey of "off-Board" prices carried out by the
Agricultural Products Board. The survey showed that the weighted average price
for feed wheat is up 9 7/8 cents per bushel from the previous survey; feed barley
is up 10 1/8 cents per bushel; and the price for feed oats is up 2 1/8 cents per
bushel,

The price changes, established under the provisions of the federal government's
new feed grains policy, will go into effect immediately. The domestic prices,
basis Thunder Bay or Vancouver are as follows:

No. 3 Canada Western Red Spring Wheat .ceee.veeec... .$3.96 1/8 per bushel;
No. 1I' ‘Eeed, Barl ey e s s o » srexe spopepspers sxe o sxorereiopelelers o « s s syogs $2.66 172 per bushel;
New 1 Eeed0altls] meprmamer: s Tahhnrt. & & o« rTThRE: 35 $1.66 1/8 per bushel.
Pitic 62 Contracts Available to Producers On February 13, 1974 the Canadian
Wheat Board announced that applications

to allow grain producers in Saskatchewan and most of Alberta to grow Pitic 62
wheat under contract this year will be available next week at country elevators.

The production contracts are part of the Canadian Wheat Board's market develop-
ment program for the new utility wheat varieties. Applications and pamphlets
explaining the contract can be picked up by producers at country elevators in all
areas where Pitic 62 contracts are being offered, 1t is expected that up to
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500,000 acres could be seeded to Pitic under the contract program. Market tests
have show that Pitic 62, a mexican "dwarf'" variety licensed for production in Canada
in 1970, is acceptable to overseas buyers for both feed and food use. By offering
extensive contracts in 1974, the Wheat Board hopes to encourage production of

enough Pitic wheat to market the new variety on a commericial basis. Under a limited
marketing program, Pitic is currently being offered for export as food wheat at over
45 per bushel.

The Canadian Wheat Board, through the eight elevator companies, will accept
contract applications on a first-come, first-serve basis. Contracts will be
offered in packages of either 50, 100 or 150 acres, with each producer limited to
a maximum of 150 acres. If sufficient applications are not received by March 15,
the Wheat Board may decide to offer additional contracts involving larger acreage.

Producers are assured of delivery of 2,500 bushels of Pitic 62 for every 50
acres grown under contract, Pitic produced under this program must grade either
No. 1 or 2 Canada Utility, and be 95 per cent pure as to variety, to be acceptable.

Producers growing Pitic 62 will receive the initial price for utility wheat
prevailing in the 1974-75 crop year, as well as any final payment available at
the end of the crop year. Applications will be available in all areas of Saskat-
chewan and Alberta, except the Peace River district, where growing conditions are
less favourable for Pitic 62. Since Pitic is not rust-resistant and requires a
longer growing season to mature, it is not generally recommended for eastern
regions of the Prairies.

The Canadian Wheat Board is also offering production contracts this year for
Glenlea, another new utility wheat. In response to producer requests for larger
contracts and to ensure that maximum amounts of Glenlea are seeded in 1974,
producers may now contract to grow either 50, 100 or 150 acres. Initially,
contracts for Glenlea were limited to 50 acres.

Wheat Board Asks Producers to On February 14, 1974 the Canadian Wheat Board
Increase Grain Deliveries stated that all Prairie grain producers will

be receiving a letter from the Canadian Wheat
Board in the next few days asking them to make an extra effort to step up their
grain deliveries in the coming weeks.

The letter, signed by D. H. Treleaven, Assitant Chief Commissioner of the
Wheat Board, says that deliveries of about 200 million bushels of all grains
are needed between now and the end of April for sales that have already been made.
That works out to average deliveries of 16.6 million bushels per week as compared
to the weekly average deliveries of around 6.6 million bushels from mid-December
to late January.

"The low level of deliveries is undoubtedly largely due to heavy snowfall
and cold weather this winter," Mr. Treleaven says in the Wheat Board's letter.
"However, we have reached the stage in the crop year where it is important to
start building up supplies for the period of heavy export demand in the spring,
particularly May and June."
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Mr. Treleaven said that the strong export demand for grain should make it
possible for farmers to deliver all of their available grain by the end of the
crop year. "But this depends on how much grain is delivered this winter," he
said. '"Our worry is that if a lot of farmers wait until after seeding to deliver
their grain, it may not be possible to keep enough elevator space open to take all
the grain in."

Mr. Treleaven said that delivery quotas will be increased as rapidly as possible
to enable farmers who can get at their bins to make additonal deliveries. The
immediate need, he said, is for increased deliveries of wheat, durum and oats.
Deliveries of barley will be required later in the winter and quotas will be raised
then to make this possible.

"The importance of increased deliveries cannot be overemphasized," Mr. Treleaven
said. "A much higher level of deliveries is needed now to meet our sales contracts
and protect this country's reputation as a dependable grain supplier."

Advances Issued Under the Requests are received concerning the level of cash
Prairie Grain Advance advances issued and outstanding. This information
Payments Act from the Canadian Wheat Board will be carried in the

Wheat Review as a regular feature,
Advances issued August 1, 1973 to February 15, 1974:

10,566 advances totalling ...c.aceasccnncocbocasoonsanesane $ 31,022,555

Outstanding advances on February 15, 1974:

ISSUOd in 1973'74 LRI R A R R R R N I R A A I N RN BN I I 18,977,581
Issued in 1972-73 L L L L B I I T I I I I O N B Y 'Y 653’058
ISSUed in 1971"72 and prior LRI I R R R I B I TR R R R N S Y 2,549,364

Total outstanding advances ...eseevesecoannas $ 22,180,003
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General Quotas 1973-74 as at Monday, February 11, 1974
Canadian National Railway Blocks

No.

Name

A

Wheat(all others)

B

Utility wheat

Durum

A

B

¢

D

2 B G DOLJ

Hercules
durum

01
03
05
07
09
11
153
15
17
19
21
23
25
2
29
31
33
85
37
39
41
43
45
47
49
90
98

Winnipeg N. ...
Winnipeg S. ...
Winnipeg W. ...
Brandon N. ....
Brandon W. ....
Melville .eevee
Dauphin «s.eeese
Kamsack «eeeess
Saskatoon M. ..
Saskatoon S. ..
Saskatoon W. ..
Saskatoon N. ..
Pr. Albert E.

Pr. Albert S.

Pr. Albert W,

Saskatoon E. ..
Regina S, ..e.
Regina W. .....
Biggar N. ......
Biggar We seean
Edmonton N. ...
Edmonton S, ...
Edmonton W. ...
Hanna S. sveses
Hanna We eeeeee
NAR West soeess
GeS.L. coeevcos

L L L ;i i b i b i i i i i i i b in b U U W W

(U T ¥ R Y Y Y Y RV RV Y Y R Y Y Y Y Y Y Y v v v

|

(W v R ¥ R R Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y

20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20

bushels per quota acre

15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15
15

open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open

open

5
5
5
5)
5
5
5
5
5
)
>
5
5
5
5
5
>
5
5
5
)
5
5
5
5
5
5

(U, I I RV N R U R R B B U NV Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y

10
10
10
10
10
10
10
10

open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open
open

open

(v)

For Durum Grading No. 5 Canada Western Only.
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General Quotas 1973-74 as at Monday, February 11, 1974
Canadian Pacific Railway Blocks

Wheat (all others) Utility wheat Durum Hercules
No. Name Durum
A B B plag =R T D
bushels per quota acre
61 Keewatin ...... S 5 O 8 S Gpan., B3 T “gpen
62 La Riviere .... 5 5 Je= 28 15 opem & T L OpER
B34 CGarbetty spel-ide 5 5 S 20."15 egpew 5 3 = bipen
64 Brandon ...ee.. 5 5 B 20 06 Ihpen | ® 9 = gpéil
71 Weyburn s..:..s 5 2 5 20 15 open 5 3 — open
72" Pasqua eessesss $ 5 5 20 15 open 5 5 = open
73 Bulyea ceceseee 5 5 5 20 15 open 35 5 = open
74 Bredenbury .... 5 S 5 20 15 open 5 5 = open
75 Saskatoon .e.ss 5 3 5 20 15 open 5 5 — open
76 Wilkie .evcvnee 5 5 5 20 15 open 5 5 — open
77 Assiniboia .... 5 S 5 20 15 open 5 5 — open
78 Swift Current . 5 5 5 20 15 open 5 5 — open
79 Outlook ..e.s.. > 5 5 20 15 open 3 5 — open
81 Medicine Hat .. 5 5 5 20 15 open 5 5 10 open
82 Brooks .veeese. 5 5 5 20 15 open 2 5 10 open
83 Lethbridge .... 5 5 5 20 15 open 5 5 10 open
84 Vuléan cececess 5 5 5 20 15 open 3 5 10 open
85 Calgary ceeeess 5 5 5 20 15 open 5 5 10 gpen
86 Red Deer ..ee.. 5 5 5 20 15 open 5 5 10 open
87 Edmonton ...... 5 5 5 20 15 open 5 5 10 gpen
95 N.A.R. East ... 5 5 5 20 15 open 5 5 = open
B.C. Stations s 5 5 5 20 15 gpen 5 5 — open
(1) For Durum Grading No. 5 Canada Western only.
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General Quotas 1973-74 as at Monday, February 11, 1974

A B
bushels per quota acre
Alberta Red Winter ...veeeesessc 5 =
EORE Whilte wSPrinNg « cccoovweesioss S5 D5
RSV s % 51519) oyo1 Ve [e.(o[o%s o = o olaze oMcloTols ofsi 051 30
Flaxseed .¢iccevccveccosovscecase 25

Rapeseed (other) ....ccececveese 25

Special Quotas as at Monday, February 11, 1974

Selected Soft White Spring wheat Rail — 1 carlot (40 assigned acres)
Truck — 50 bushels per assigned acre

Selected 0AtS | ,..eeeeecssncsces Extended to any additional carlots
Rye for distilleries «sesssseeee 30 bushels per assigned quota acre
Flaxseed for processors «....... 25 bushels per assigned quota acre
Rapeseed (low erucic acid)

Rapeseed for crushers .......... 25 bushels per assigned quota acre
Two-Row barley sececececeecassess Extended to any additional carlots

Six-Row barley e<csceeceesseeass. Extended to any additional carlots

All blocks
All blocks
All blocks
All blocks

All blocks

All blocks

All blocks
All blocks

All blocks

All blocks

All blocks

Alberta only
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Wheat Shipments to Total rail shipments of wheat to the United States, either
the United States for re-export or retention for domestic use, for the August 1 -
by Destinatiocn February 6 period of the 1973-74 crop year amounted to

7,000 bushels. During the same period of 1971-72 vessel
shipments amounted to 95,000 bushels.,

Wheat Shipments(l) to the United States by Destination
August 1, 1973 — February 6, 1974 with Comparisons

Destination 1971-72 1972-73 1973-74
bushels
By vessel
R L, R g | . CRama U f 95,200 - —
By rail
W55 PAs (domeskic points .. qeseesenpens = = 6,840
Total shipments ..evvveeeenvass 95,200 = 6,840

(1) Either for re-export or retention for domestic use. Excluding seed wheat,

Rail Shipments of Rail shipments of wheat to Maritime ports from Bay, Lake and
Wheat to Maritime Upper St. Lawrence ports during August — January, 1973-74
Ports amounted to 3,655,000 bushels compared with the August 1972 —

January 1973 figure of 16,317,000 bushels.

Rail Shipments of Wheat to Maritime Ports from Bay, Lake
and Upper St. Lawrence Ports

—1 August 1, 1972 — August 1, 1973 —
Origin of shipments January 31, 1973 January 31, 1974
bushels
BOEEY MCNAICONIN oo o o o ggere-srbne-sne svore o o oo 5;518,973 713!697
Midland, TEASEFAD “ope oFo¥ope repsparastersrsrils) o o 6,811,512 961,005
COllingWOOd ¢ rcoPeesecOCes et e 1379500 -
GWERHSOUNE & oo T Fexenlis o steTlle T TITs 874,506 6373150
GOderiCh LR A B B L R B R B B I R B ) 882,722 2809305
Sarnia R I R I I I A P A S AP R PP S 2,091,396 1,062,584

TOtal L R A I N IR ) 16;316’609 3,6545741
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Revised Farmers' Marketings(1l), Canadian Western Wheat

August 1, 1972 — July 31, 1973

Wheat

(EREanE Durum Total
wheat wheat
durum)
bushels
Manitoba

August 1972 sevsevesossnsrsassonas 4,395,909 169,056 4,564,965
September ........ o oo 10,500,539 503,935 11,004,474
OPEOBET 1s1ers < olersnslolalslos o o alfs slalersfels = s s 12,783,596 217,188 13,000,784
NOVEMDEY «vevriansssscarussaceansasn 8,413,062 395,428 8,808,490
December ...oeeecevctncrccenssscns 3,123,292 333,858 3,457,150
January 1973 c.ienceceasonrescanns 1,572,874 167,554 1,740,428
February ..eceeeeccesscsssnanssces 700,105 75,214 775,319
M et s o amorararorarearsrnie e sra o lerarearersie o 2,693,143 71,400 2,764,543
APBLL oo erv av 0 oromessessamans o - 3,681,758 357,265 4,039,023
NMEY, Freyoelrs EREEET 5y S CRTskes - & & 1,441,877 153,479 1,595,356
NS ofolsl e s ¢ s 5 Tole o sxs e o o oFele BIENE ool & o 4,310,732 366,687 4,677,419
ALY, (oioiorvisie eismosarasoronsiacs oinusie imitinivini s o o 7,998,351 565,591 8,563,942

M) (o) I R N O o T RN 61,615,238 3,376,655 64,991,893

Saskatchewan

AWpSE 11972 +ossevsnssssnnslilionses 31,149,441 1,420,595 32,570,036
September .eeveeerencas e = SO 43,526,807 5,396,290 48,923,097
OESEDDET 21010 ore aiorvioisias o s aississiocsiness 59,085,461 3,310,744 62,396,205
November ...cecescscasescnsosnsssns 39,443,540 6,692,678 46,136,218
December c.veveeserssovscescosonsas 21,906,200 5,526,985 27 343381165
January 1973 ..eeececccssarsnnosss 17,092,185 4,279,728 21,371,913
HEDIGUALY 1« o cisrsrersi s s » » slele]aehoierers « o » 10,651,123 1,,555),4430 1,2 202, 558
MR i 0ie ¢ 3 o Toxeltakons o ssioleiThsmonn/ B o 5o 15,466,646 1,023,362 16,490,008
April ..... 7 o J00000 N 0o B o B 25,789,426 5,683,679 31,473,105
k. ek ekesdidgenctvnssalnnnans = o o o o puvnsiaisis s o o 14,970,254 3,308,325 18,278,579
RIS RolNePe e koxsnoRoRonshoRE o o o o (sRSRUROLoF=kEHS = = = 31,665,794 6,392,538 38,058,332
ATGIEY PIYe oeonen-TonciononessHansRonaReReRoRoA" B0 C o0 75,948,051 14,462,487 90,410,538

Total c.evsesansens B C0a6a0 386,694,928 59,048,841 445,743,769

For footnotes see end of table.



Revised Farmers' Marketings(l), Canadian Western Wheat

o

August 1, 1972 — July 31, 1973 — Concluded

Wheat

Gl Durum Total
wheat wheat
durum)
bushels
Alberta

Augusits 1972 . e epolshe exs spevs o mel o BReg o ¥ S, 713,917 90,356 5,804,273
September .eicesevoseceess e o1c CREES 9,555,251 378,350 9,933,601
OCIHEODET FHTTYNs « EE Fo 3 5 s 5 Ko o Ao ¢ 21,991,505 478,358 22,469,863
NOMEMBEI Bewses o o Ba¥elesToTeTeso vio s s s ol lE 16,065,409 545,744 16,611,153
e CemMBEG N cxetekil o o o sRilissagonsanssnonsss o wxs oio o 10,238,214 562,460 10,800,674
JIARWAEY] 0738, oo de-Hare cHoporagaronons Monessls 7,398,781 1,082,898 8,481,679
February ...... Wt o It oI e 0T 5,038,752 368,773 5,407,525
Maseh) Jo.ove . 4808 g NP - 8,452,195 308,614 8,760,809
APEAL. wistefonertnere o' snenc¥oRsrars eWonels| s SITNN 5,658,650 600,755 6,259,405
May . S S F¥exToxele 4,711,468 287,857 4,999,325
June 00 B G s oTSESEINSRSLee o1s¥arslel s 6,847,821 476,387 7,324,208
J IR “ayerere o qansie 00000 S0 00 e 14,375,867 1,294,390 15,670,257

G AUl selesvasnsnsnsasaonsssness: saonehenshs 116,047,830 6,474,942 1522, 522., 762

Prairie Provinces
August 1972 ..co0cererosnreasas 41,259,267 1,680,007 42,939,274
September .ceveeseroscsessasanns 63,582,597 6,278,575 69,861,172
OGECBEY) Xekensors o ciorskonchsnsiskens s » sisnsishonons 93,860,562 4,006,290 97,866,852
NOVEMBEIL, o 4100t ¢ « siorarsiarsiaision o s ois 63,922,011 7,633,850 71,555,861
December ..ieavececsnersnscossncans 35,267,706 6,423,303 41,691,009
January 1973 .cceosavesasesrsacenes 26,063,840 5,530,180 31,594,020
HEPHUWAGY, [ragssis 3o 3+ o JeEXeiskeis) <151 Sk e 16,389,980 1,995,417 18,385,397
MEECH sy © 3 “FEREEEEEss ¢ e 26,611,984 1,403,376 28,015,360
ABTFHL] oo iR AREEIREEYE § § - 5 5T 35,129,834 6,641,699 41,771,533
MEWH 5 sxe ioxapsnvnsne o o 3 axsuviossassnoss/ss o o susronsan 2s, 1281599 3,749,661 24,873,260
JITRE) exenopsnogsgole o) o o) sRofe. sRehofrRoRsNoRs | oRRsRSALTAT 42,824,347 s 235", 61112 50,059,959
U Sz R IR S O O O C O DO O Co00T 98,322,269 16,322,468 114,644,737

REIEAN] R orencre eneranora ol s ollamare tons 564,357,996 68,900,438 633,258,434

(1) Includes receipts at primary, process and terminal elevators.
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Deliveries of wheat from farms in the Prairie Provinces up to February
6 of the current crop year amounted to 208.3 million bushels, 43 per
cent smaller than the August 1, 1972 - February 7, 1973 total of

364.3 million and 9 per cent below the ten-year (1962-63 — 1971-72) average for the

Farmers'

Marketings

period of 230.1 million bushels.,

Farmers' Marketings(l) of Wheat in the Prairie Provinces 1973-74

Week ending Manitoba  Saskatchewan  Alberta Total Last yearT
bushels

August 8, 1973 .. = 50,143 = 50,143 5,025,148

L ST = = 190,009 38,211 228,220 4,025,683

22 yivsases 1,657,641 2,028,800 1,645,290 5,331,731 17} L93Ke10

29 teeienee 937,694 8,970,755 2,804,882 12,713,331 16,694,633

September 5 ........ 2,389,810 7,052,089 2,240,705 11,682,604 20,288,150

11 72 [P G 770,246 9,274,583 1,810,084 11,854,913 18,672,141

L9 ialenennnagopaye 12,282, 7726 10,108,515 1,869,119 14,260,360 19,788,457

26 4o ovs oxsronsns L, 758, 9747 8,281,744 5,548,413 15,589,134 11,112,424

October 3 teeeees. 1,638,890 8,219,300 769,398 10,627,588 8,143,985

10 wosuaees 1,249,505 8,077,122 2,640,662 11,967,289 20,000,709

17 ¢evevess 1,249,785 10,017,734 3,528,484 14,796,003 27,031,181

24 ,4evve... 1,320,030 6,868,548 3,345,672 11,534,250 26,307,685

31 vaveeee. 1,034,077 7,586,618 2,891,319 11,512,014 16,383,292

November 7 ........ 1,259,891 5,073,418 2,106,100 8,439,409 18,006,561

14 voeveens 886,339 2,295,916 971,177 4,153,432 15,863,120

2] Lonslol snanciera 868,094 4,763,693 1,159,641 6,791,428 22,163,995

28 cocevonn 532,512 5,132,865 996,204 6,661,581 15,522,185

December 5 .s..00une 876,321 5,260,673 1,618,481 7,755,475 10,154,391

12 & s 5 647,211 4,445,619 1,243,971 6,336,801 4,552,055

19 e Ee 263,649 2,979,659 1,081,103 4,324,411 8,738,867

26 55 oeae s 3105319 2,520,159 159,645 3,990,123 .

January 2, 1974 318,579 1,488,857 343,860 2,151,296 18,245,696

8 00C D 166,321 1,048,091 1,508,794 2,723,206 10,003,047

U6 o= o swonons 183,125 542,357 699,658 1,425,140 5,426,703

23| Levs svoporsns. L, 781959 2,135,078 1,422,775 5,336,812 8,836,729

B0 Lerrannn 20,307 5651 5,828,563 4,167,514 1125;3113), 728 7,327,541

February 6 ..eesces 523,318 1,759,421 1,467,269 3,750,008 8,792,492

Total veveenens.. 28,221,670 132,000,329 48,078,431 208,300,430 364,300,680

Average similar
period 1962-63 —

1971-72 o... 29,137,753 147,363,556 53,619,996 230,121,305

(1) Includes receipts at primary, process and interior terminal elevators.
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Visible Supply of Canadian Wheat, February 6, 1974
Compared with Approximately the Same Date, 1972 and 1973

Position 1972 1973 1974
thousand bushels

Primary elevators — Manitoba .esviveeersnovesn 18,154 11,958 11,788
Saskatchewan ....eeveesn. 106,131 97,674 66,751

AEEIEE, Jevag-lo s soXeEs)oleFoTotenals 49,589 43,696 28,449

SUb-tOtal 8 5 0 8 5 5 8 00 S T NSNS OSSN 173,874 153’328 106’988
Process elevators ceieesseoscrsscarrsssnnasssss 4,135 4,009 3,309
Interior terminals ..civeeseercercessreaannns 6,249 2,794 707
Vancouver-New WestminsSter ..c.eecreeecssssses 2,625 7532 3,289
VictoTia .veeesvennsnsavioesonsosesnssvsnnnnns 298 499 229
Prince Rupel’t L R I I I O R I A A N R R IR I B IR Y 445 1,611 1,386
CRISCRAMNN ooneleirars B ie i atererarans aiems oo + srmfifolufarelidiore o 1,046 1,831 275
Thunder Bay .ceeescosecrcsosasecsssssssnsaons 28,522 39,513 24,712
In tarnsit rail (western division) .......... 19,983 20,945 20,439
Bay, Lake and Upper St. Lawrence ports ...... 21,750 21,040 20,414
Lower St, Lawrence and Maritime ports ....... 24,845 15,236 10, 354
Sleoirageralililonaitu. Noudans o o Famaneuslsisisaane s Slsfel Terels d « 7 15,792 14,871 13,072
In transit rail (eastern division) ..eeeasses 3,302 2,676 4,748
g7 (o) (N W RS | SIS 302, 866 285,674 209,922

Grading of Wheat Inspected, August 1973 — January 1974 with Comparisons

Grade Crop year August~January
1971-72  1972-73 1972-73 1973-74
per cent per cent cars per cent cars per ceatl

1 C.\i. Red Spring veeee... 60.1 57.4 99,545 58.8 66,406  58.2
2 C.W. Red Spring +e..c... 19.8 14.6 29,798 17.6 18,430 16.2
3 C.W. Red Spring .ee.ee.. il 7.5 9,097 5.4 5,281 4.6
1 Canada Utility .cveevc.s (1) (1) 26 (1) 355 0.3
2 Canada Utility ...ccecse - (1) 11 (1) 39 (1)
3 Canada Utility .vevesees 0.2 0.6 908 0.5 580 0.5
Others Red Spring ...eee.. 4.4 8l | 150 6.8 11,382 10.0
C.W. White Spring ...c.o.. 0.3 0.4 387 0.2 843 0.7
C.W. Mixed Wheat ......... 0.1 (1) 87 0.1 1 (1)
Alberta Winter .uvvecesoees 0.7 0.6 722 0.4 341 0.3
Nos. 1-6 C.W, Amber Durum, 12.3 10.6 16,925 10.0 10,089 8.8
Others C.W. Amber Durum .. 0.3 0.3 319 0.2 336 0.3
TOal e s sEHnEEE & s o s LO0L0 100.0 169,335 100.0 114,083 100,0

Gross bushels (approx.) .. 352,528,000 245,968,000

(1) Less than .05 per cent.



Million bushels
Millions de boisseaux

Weekly Visible Supply of Canadian Wheat
Quantités disponibles de blé canadien selon la semaine

Million bushels

1970-71, 1971-72, 1972~-73, |1973-74

500 — Peak visible supply December 19, 1941 —
million bushets — 807.5 — millions de boisseaux
Quantités disponibles maximales le 19 décembre 1941
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Rail Shipments of Wheat from Thunder Bay 1970-71 — 1973-74

Month 1970-71 1971-72 1972-73 1973-74
bushels
AUGHEIE. o . . iiiorereisie oiore sisis sareane s o ofske ofotolonshogans 169,566 181,419 208,597 147,240
SEPLEMDET +veseuoreneesssnscossoanannane 244,549 195,721 193,397 199,219
ACEOWET oo o + o o0 raverde e Felenols 2[5 NIRRT e ToLe) = 176,450 128,852 97,166 205,252
November ...e.evse PR e TT ) 178,523 158,083 313,262 27 35981
DECEMDET +oeoerurerossoannransenn L b 330,120 193,204 339,487 175,080
JARUERITINLT. ciers o MTensons [honsioke (o8 & (sxskokeks 525,019 1,420,522 625,164 3,360,031
FebGIARY (st ereissrae s = N¥elatsl - FLrtei ko) s AR 3 552,926 2,392,713 1,026,705
Vel S o) f (T p— AT S W T 418,387 1,728,504 650,493
Jvros o ST U] |, =% T YT IR 407,206 260,435 251,045
MA ot st s e Borfingscn B 7 IR B oo » v 187,347 189,234 223,640
DL oope.s sioites T ol 00 (s o EE U c TR 156,548 223,019 210,071
JULY venennns e o W TS N | 200,415 141,665 256,160
Jotall .afyx; e+ 0. Tim e Ssvenms s e |3 000, 054 7,212,901 4,395,187

Distribution of Rail Shipments of Wheat from Thunder Bay, January 1974

Prince Edward

Grade 8L and Nova Scotia New Brunswick Quebec Ontario
bushels

1 C.W. Red Spring «..e.. - 392,306 - 690,553 -
2 C.W. Red Spring ...o.. -— = . 825,594 14,000
3 C.W. Red Spring ...... 1,667 236,000 40,000 505,733 31395
3 Canada Utility ....... = - 2 16,194 =
OBREMS L sxevorsre s ors At o - —= - 191,826 16,342
0,1V A T, s By | = - 624,483 2,000 =
TOIEAksgel T oI Jo[s « lagesTToke 1,667 628,306 664,483 2,231,900 335675

Overseas Exports of Canadian Grain by Ports of Loading,
August 1, 1973 — January 6, 1974 with Comparisons

Port Wheat (1) Durum Oats(1) Barley Rye Flax- Rape-
wheat (1) seed seed

thousand bushels

Pacific Seaboard

Van, — New Westminster . 70,244 497 71 24,411 1,360 2,786 16,907
VAICEOIGIIA) L., . o Foligieiene o7 thare 1,142 - = - - = =
Prince Rupert ceeecessee 4,050 - - - - - 429
(Clglulisr ot iy 1) [NREPOSRE T SO SRS e 9,739 - = 9,048 - - -
Thunder Bay Direct ....... 1,042 - - 1,142 1,323 4,024 5,459
St. Lawrence
NMonEGeRl™e .. o dolet s o ool 22,858 10,272 232 6,898 248 - -
SORBIIG crrere o o evoraionazerste s ols 31998 1,190 - 2,887 - . S
Trois-Rivieres ...ceeo.. 8,345 1,816 - 3,088 —_ - -
QUBLEEC oo clsfiioeiae oo 7,001 1,987 = 3,003 = 963 416
Baie Comeau .c.eeeseeees 21,530 2,630 - 11,326 276 — -
BoBEiCartier’ .. .a.; s oo 205716 5,815 e 38326 —| - =
Maritime Port
West Saint John ..eeeen. 1,125 - = - =] 629 =
HEIS AT, Sy, Werets| sfive % o » » 2,790 49 - - = 524 15
Totalea. o s o o opoio's oo IS ST 24,254 302 65,129 3,207 8,927 23,226

August 1, 1972 — February
Lo 73" e ot s et e f o o 2l GO 33,896 L7 Sk 72,361 5,088 10,762 26,359

(1) Excluding seed.
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Supply and Disposition of Wheat and Rye, Canada, Crop Year 1972-73

Item Wheat Rye

thousand bushels

Stocks at commencement of crop year —

UL LIS Lo oiofe.? Sones bio o niv 5o 5 siip slel3lo/els » & & sleloNelalelo 311, 500F 5,500
Pacific coast €levatorsS seeescascsscscnscnssas 8,118 602
Western country elevators ...ieeeesessonrccvss 130r1257 7,216
Thunder Bay .eceeeecscsesccccnsscnssantsosssnns 314,585 15316
HAISIBETN - € LeVaAORTs 4, o sicho e slsiaps-orersisietoresiorotsio ohsleis. Hors 48,293 380
Gt AMISHLES T A gele < Sre oo wre-s's sl she-are oo ale-s o sls shohs sle o 28,328 696
IRt Rans it 1 AKEr 5. oo s oges ssrsieisieisiers s s o ¢ s « sjeye o7 10,833 —
Other Canadian poSitions ..cieceeeriersncancas 14,843 86
U-S-A- pOSitionS 086 880638008083 s 00 eIssts a0t =1 19
Toral dn stoBe.Julyl 31, 1972 s oo e L s vl 15,796
O PP AUCELON oie ot o o sleps « crororarersrags o o o sie sucfonefonane o 533,288 13,524
IMpPOTrtS tuiveeenoeesesescesessesscsessanssaanssns = =
Total supplies .evveeecrocecocresecosoonnens 1,117,045 29 ,'320
Exports -
WEat (1) D R A I L SRR A B I B O I 553,242
Wheat flour (in terms of wheat) .ceeeevevnnsns 231535%
Totall eXpOBES™ srrerr 5 ¢+ » shalslsls s[5 55 & sEEE » v s o8 55 576,594 8,236
Consumed in Canada —
Human BoOd (1Z) ciceieen s o aisisiesionosssssvososssss 64,685 505
Seed requUIrementsS .ecieesescocecscoscaseranans 33,262 716
Tndusitsitall sle; @30 .1 ccinrorctoiotite s « » saeenekalionshs o o o 500 23795
Leiss in Handling, (8 . cecers viares aio s o siene snsrensrons » ons 882 113
Animal feed, waste and dockage (5) +ecieveeens 7/ SL7i20 6,651
Tojtal demesitiic USEl : - . hnarT e s & SRR 5 5 5 175,050 10,780

Stocks at end of crop year -

O EEFEIS) [ o sxencnspsnsnnusuone vasssuonsnsnonsssiels s snsnsaoasnonssonsssss 5 115,000 1,600
Pacific coaSt €leVALOTS seeveccstssscessonsans 7,258 574
Western country elevatoOrS .essevessossssoneses 140,751 4,744
Thunder Bay secceecsossassssscsssrasssssssssasne 30,129 2,046
FEastern elevaltorS .eceesersessesscesscssonanss 26,906 3
In transSit Tadl oo seees s opgegs geseeceosseoeesaoms 22,983 927
In transit lake .vevevevesvorosccscccosscasssnes 11,635 T
Other Canadian positions ..eceeeevceasoccscses 10,739 102

U.S.A. pOSItiONS c.esoesesesccscssnsoscsnsesssns - =

Potal-linstore Jully 3y, 1973 ccegersisisrsrsesis » svss 365,401 10,304

Total dBspoSTTION . ereesas s siamsoasiaisis o o sinie 1,117,045 29,320

(1) Exports data for wheat includes seed wheat. (2) Food uses estimated as follows:
Wheat — wheat flour and breakfast foods; rye — breakfast foods. (3) Estimated.
(4) Includes drying loss, outturn loss (lake and rail), fire loss, storage
loss, etc. (5) Residual after estimating for other uses.
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Shipments Under Freight assistance shipments of wheat from the Prairie
Feed Grain Provinces to Eastern Canada and British Columbia during
Assistance Regulations August 1973 — January 1974 amounted to 15,113,000 bushels,

6 per cent below the 16,114,000 shipped during the same
six months of 1972-73. The bulk of the shipments during the current months under
review went to destinations in Quebec with this province accounting for 47 per cent
of the total. During August-January 1972-73 Quebec accounted for 55 per cent of the
total.
Provincial Distribution of wheat Shipments under the Feed Grain
Assistance Regulations August-January 1973-74 and 1972-73

Western wheat

h
e NEld.  P.E,LI. N.S.  N.B. Que.  Ont.  B.C. Total
thousand bushels

August 1973 ........ 2 26 361 145 1,694 640 331 3,199
September se0 860088000 3 12 111 38 938 598 323 2,022
OEECIDETT o « o oze Falorsto%d 159 7/ 328 109 1,396 532 424 2,954
November ...c.eceseco 39 12 207 141 1,296 691 632 3,018
December .ccecesesce 3 14 169 92 779 263 410 1 5 72.8
January 1974 ,...... 142 45 154 127 1,005 363 357 23193
Total seceveeee 346 113 1,330 652 7,108 3,086 28477 15,113

Same months 1972-73 465 119 1,461 677 8,836 2,320 2,,237. N6l

Millfeed shipments under the Feed Grain Assistance Regulations indicate shipments
of 199,498 tons during August 1973 — January 1974, Shipments for the six-month total
of the previous crop year amounted to 187,771 tons. The greater portion of the mill-
feed shipments during the period under review went to destinations in Quebec and
Ontario.

Provincial Distribution of Millfeed Shipments
under the Feed Grain Assistance Regulations
August~January 1973-74 and 1972-73

August — January

Province
1972-73 1973-74
tons

Newfoundland ssesseeeccesecocesseconancesso 597 2,434
Prince Edward Island seeveeecececccecenacce 1,354 1,010
NOWE SCOTLE | . o 5latelelsrelsle o o 8 v o a/ale s snleesesnasos 4,832 7,543
New BrunswicK cueeeseesceceesnsconsanassases 3,092 2,526
OUEBEE] [eiers o oke e e o 0 orsasiarsre s e shonsraisl o (o siofokofors sxekets ). %575 94,024
GEEATID oo ccoeoanoaesacsosssoesesnessesihsss 69,720 76,718
British Columbiad sececeensenceseconcnaccses 16,601 15,243

TOtal 0 9 9 5 080N LN ELEELLOLEPPOLEORO0ONESO 187,771 199,498
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Monthly Exports of Canadian Wheat and Wheat Flour

YZEg Wheat in Seed Total Wheat ngglwxzzit
Skl bulk(l)  wheat(2) wheat flour(2,3) Flour(3)
thousand bushels

1971-72
ANIBIISIE 1, 401« erererorararare 48,530 2 48,533 1,983 50,516
September +.oeeveen 44,520 336 44,856 3,086 47,942
OICEOIBET v s o e saie o0 59,356 34 59,389 2,105 61,494
November ..ceeceses 52,948 V 52,956 1,899 54,855
December .eeessasae 32,041 109 32,149 2,709 34,859
January ceeececcses 21,627 73 21,700 1,352 23,052
February seceoceces 23,420 45 23,466 1,431 24,897
MENECTI®. e o o\ feiarere aiarare 22,108 179 22,287 2,297 24,584
= § A 33,798 46 33,844 1,840 35,684
MaY sclesscocsondene 39,255 17 39,273 1,916 41,188
SIS 5 sesEmE o & sere 45,540 43 45,583 2,724 48,307
SISV & smeres ereye e G RXers 54,940 73 55,013 15373 56,386
Total ..eeveeess. 478,084 965 479,048 24,716 503,764

1972-73
AUBUSE veveseanosoe 40,353 17 40,370 2,704 43,074
September ..seeseee 64,576 20 64,596 2,010 66,606
OCLODET ceeeesevans 68,855 13 68,868 1,544 70,412
NOVEMbEY «vvvensase 65,571 3 65,574 1,728 67,303
December .eeeeecess 33,280 113 33,393 251098 35,446
JANUALY cjeseesesves 26,858 25 26,883 1,126 28,009
FEBEUALY o siesoeeeoe 28,635 39 28,674 2,161 30,835
March ceevvvennnnas 33,313 52 33,365 2,175 35,541
AONEEAY oxetenslisl skels o sisiars 31,283 9 31,292 1,918 33,210
May seeececensnesss 51,926 44 51,970 1,885 53,855
GLINE] o aperererersis » » Srerere 50,850 26 50,877 2,647 53,524
SO Byerennnss o e e 57,319 60 57,379 1,400 58,779
Toall . eile o s e 3% 552,820 422 558\, 242 28,1852, 576,594

1973-74(4)

ATIOIISE 4 o 0o s o sioiainiee 45,691 38 45,728 824 46,553
September ..oceccoes 25,754 15 25,770 1,293 275068
OCtober veveeeeces. 40,344 119 40,463 1,975 42,438
November .......e.. 34,655 54 34,709 2,136 36,845
December «e.caeass 32mlslsl 23 32,133 2,209 34,342
January eeceeceoecesee 1745257, 25 17,282 2,000 19,282
Total .eecoeees. 195,812 274 196,086 10,438 206,523

(1) Export clearances including shipments to the United States compiled by the
Economics and Statistics Division of the Canadian Grain Commission.

(2) Compiled from Canadian Customs returns, 1971-72 and 1972-73 adjusted to remove
effect of time lag in reporting.

(3) 1In terms of wheat equivalent. Wheat flour conversion rate: 2.3 bushels per cwt.

(4) Subject to revision.



Farmers’ Marketings of Wheat, Prairie Provinces
Ventes de blé par les cultivateurs des provinces des prairies

Million bushels o : ] - Million busheis
Miltions de boisseaux Specified Periods — Pour les périodes indiqées Millions de boisseaux
Si®CF— 800

Peak marketings 1966-67 crop year
million bushels — 632.4 — millions de boisseaux

ZOE — Ventes-record année-recolte 1966-67 = 7A0)(O)
,/
600 — J — 600
l’
7
7
- / =
7
II
DO — — =@
400 — — 400
SN0 E— —— &)@
200 — ~ b S = (R | . RN (SEREN (N / | The : T — 200
. yaz - . 3
| (©)CI=— — O®
_____ === Aug.—Aadt — —— } - - Ry . - . g 4 B O
30 year 10 year 1968-69 1969-70 (ISFPEES 78 1971-72 ISZ2SZS 1973 —-74
average — Moyenne average ~ Moyenne
pour 30 ans pour 10 ans
1942-4 -
lg 72| _ 72 :Z?,z;_?,:; Agriculture division, Statistics Canada

Division de I’agriculture, Statistique Canada



Million bushels
Millions de boisseaux

ipis

Exports of Canadian Wheat* and Wheat Flour **

Exportations de blé* et de farine de blé

Specified Periods — Pour les périodes indiquées

du Canada **

Million bushels
Millions de boisseaux

TA(C Ol 4®,(®)
1 Peak exports 1963-64 crop year
million bushels — 584.5 — millions de boisseaux
Exportations-record année-récolte 1963-64

S GEH—— — 600
5,06 —_ S DO©)
— 400
— 300
— 200
2 — 1 00O

- o

30 year 0 year 1968-69 i969—70 1970—-71 1971-72 1972-73 1973 —74
average — Moyenne average — Moyenne
pour 30 ans pour 10 ans
1942-43 1962 -63
1971 —72 1971 —72 Agriculture division, Statistics Canada

# Beginning with 1955-56 includes seed wheat.

# Y compris le blé de semence, 3 compter de 1955-56.

##% |n terms of wheat equivalent.
%% £n termes équivalents de blé,

Division de I’agriculture, Statistique Canada



Farmers’ Marketings of Barley, Prairie Provinces
Ventes d’orge par les cultivateurs des provinces des prairies

Million bushels
Millions de boisseaux

SISOF=—

Specified Periods — Pour les périodes indiquées

SIOI®—

SISO —

Million bushels
Millions de boisseaux

= DISC

— 30

—— =2 58

Z2O)O)——

— 200

hise)——=

R - = Aug.—Agdy ~- - 4 - = L = .
30 year 10 yeal 1968-69 1969—-70 1970-71 1971-72 1972-73
average — Moyenne  average — Moyenne
pour 30 ans paur 10 ans
:g:lz:;g :Z?,? :2; Agriculture division, Statistics Canada
Division de |'agriculture, Statistique Canada
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Exports of Canadian Barley and Barley Products ®

Exportations d'orge canadienne et des produits de |'orge #
Miltion bushels

Millions de boisseaux Specified Periods — Pour les périodes indiquées
245108 —

225 — i \

2@er—= ¥

75—

JIS (@ =

25, ——3

|00 —

Million bushels

Millions de boisseaux

=5 (O

— 225

— 200

30 year i s 1968-69 1969-70 1970 —71 ISZ=72

average — Moyenne  average = Moyenng
pour 30 ans pour 10 ans
1942-43 1962-63
1971 —72 1971 —-72

® |n terms of grain equivalent. — En termes équivalents de grain.

Sy s

Agriculture

1973 —-74

©)

division, Statistics Canada

e

Division de |'agriculture, Statistique Canada



Million bushels

Millions de boisseaux

(5(0) ==

Farmers’ Marketings of Qats, Prairie Provinces

Ventes d’avoine par les cultivateurs des provinces des prairies

Specified Periods — Pour les périodes indiquées

Million bushels
Millions de boisseaux
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Exports of Canadian Oats* and Oat Products ##
Exportations d’avoine canadienne* et de produits de |'avoine #*

Million bushels — , , o Million bushels
Millions de boisseaux Specified Periods — Pour les périodes indiquées MilliE o OB a eaatx
2070 =R

— 24

: e S RS T O o
30 yoar 10 i 1968-69 1969 —70 1970 —71 l971-72 | SITA2 = Tt I1S73—74
average - Muyenne average — Moyenne
pour 30 ans pour 10 ans
1842-943 1962 -63
iIs71 ~72 1971 ~72 Agriculture division, Statistics Canada
# Beginning with 1860-61 includes relatively small quantity of seed oats. #% |n terms of grain equivalent. Division de I'agriculture, Statistique Canada

¥ Y compris, 8 compter de 1960-61, une assez faible quantité d’avoine de semence. #% En termes équivalents de grain,



Farmers’ Marketings of Canada’s Six Major Grains*, Prairie Provinces

Ventes des six principaux grains canadiens*, par les cultivateurs des provinces des prairies

Million bushels
Millions de boisseaux

Specified Periods — Pour les périodes indiquées

Miliion bushels

Millions de boisseaux
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30 year 10 year 1968-69 1969—70
average — Moyenne average — Moyenne
pour 30 ans pour 10 ans
1992-43 1962-63
1971 —-72 1971 ~72
# Wheat, oats, barley, rye, flaxseed and from 1960-61, rapeseed.
*# Blg, avoine, orge, seigle, graine de lin et depuis 1960-61, graine de colza. prans

1970 —-71

1971-72

1972-73

1973 —-74

Agriculture division, Statistics Canada
Division de I‘agriculture, Statistique Canada
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Exports of Canada’s Six Major Grains and Products »
Exportations des six principaux grains et produits céréaliers canadiens *

Million bushels ' _ Million bushels
Millions de boisseaux Specified Periods — Pour les périodes indiquées Millions de boisseaux
|,OOO — LOOO
9S00 — — 900
800 — —— (=fo)c]
7 (O0) —— —— 7 (0)(C]
s00 — = OO
500 — — 5, (0)®)
400 — — 400
300 — — 300
ZHO) O p—— — 200
HO@Re— ==l ®@)
Wi i |1968-69 1969 —-70 1970 —71 |1971-72
average — Moyenne average - Moyenne
pour 30 ans paur 10 ans
I242-43 1962-63
19741 —-72 1971 =72 Agriculture division, Statistics Canada
# Wheat, seed wheat and wheat flour; oats, seed cats and oatmeal and rolled oats; barley and malt; Division de |"agriculture, Statistique Canada

rye; flaxseed and from 1960-61 rapeseed.
* B¢, blé de semence et farine de blé; avoine, avoine de semence, farine d’avoine et flocons d’avoine;
orge et malt; seigle; graine de lin et, depuis 1960-61, graine de colza.
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Exports of Canadian Wheat (1) by Destination

Wheat T - All wheat
Destination (except JEean
durum) January 1974 January 1973F
bushels
Western Europe:
EEC:
Belgium and Luxembourg ..... = & = 321,277
BOL TN el o ofoyurs oe oTabsiale one 1,941,131 33,844 1,974,975 3,616,407
BEANCE o eioio]s n;o aisle tekeNato (o e sle » = = = 10,293
Germany, WeSt cuvcececccscces — = -+ 36,586
Slib=total.’ .. of o desisrsisio oo 1,941,131 33,844 1,974,975 3,984,563
Other Western Europe:
Switzerland ...... o o000 143,882 - 143,882 81,696
Tozal Nt Bl el o1 2,085,013 33,844 2,118,857 4,066,259
Eastern Europe:
UL.S.8R. "(Russdiaii= . . -<'. AE 5 250,619 = 250,619 3,931,149
Africa:
AlEETria veveeveeceeocasannas - 240,250 240,250 =
GhianB] . everereneneolsr s ore. Fororaserens 214,916 = 214,916 —_
IIVEMCEASIE  ceonier 3ot fose o1 YT = = = 36,743
[ e e o8 B 0 000 0 Qb 0 GO 0000 O = - = 627,200
AINDAIA o ararerererexsiere s aravenerersyoyelene 541,500 = 541,500 -
Total 0080000 CTO00 756,416 240,250 996,666 663,943
Asia:
Hong Kong «euesvee saiage [0« Nota 203,653 = 203,653 =
Indrita T . . FTEEPEEEEE: -EX]- X2 122,141 = 122,141 3,665,651
Indonesia ¢ceveeeccscaoranae = - - 400,502
Japan .ece.cccscsesscscceces 4,946,313 = 4,946,313 5,387,322
Malaysia «eecococencnceascsn 117,600 = 117,600 -
Pakistan ....... 50000 dcflo o 3b 1,370,133 = 1,370,133 =
People's Republic of China . 2,391,574 . 2,391,574 6,407,883
Phill i ppimlES] . .. ietstere eterols (s onniaie IS5k 5QN3 = 1,551,013 744,800
‘Boitagls « « omp3geL: 5 - 356 10,702,427 = 10,702,427 16,546,158
Western Hemisphera:
CoS CapRACANE . FXPTEIGE B« X 235,387 - 235,387 —
Cuba ....... . 39 ae e s 708,064 48,496 756,560 1,299,573
HAR G« gerapaoarerere ofele « i +19) s 6Jo » 341,240 - 341,240 350,938
Jamaica ...es.. ook XoTenoncks oehe) o¥o 798 = 798 -
METHCR) Vinarenanorass [ cralVerensnonsnsre ¥ ege 1,060,267 = 1,060,267 =
Belill « X cioe e X0 Es > XTLER X 533,045 - 533,045 -
Irinidad and Tobago .evevsse 261,388 & 261% 5338 =
TOEAY oro TeToaoso YT eTorsToheto onerars 3,140,134 48,496 3,188,630 1,650,506
Sub-total, all countries . 16,934,609 322,590 17,257,199 26,858,015
Seed wheat(2) ............ 25,000 24,575
Total, all countries .. 16,934,609 322,590 17,282,199 26,882,590

(1) Overseas clearances as reported by the Economics and Statistics Division of the
Canadian Grain Commission, for all countries except the United States.

(2) Compiled from Canadian Customs returns, 1973 adjusted for time lag.

(3) Estimated.
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Cumulative Exports of Canadian Wheat(l) by Destination

Destination

August — January 1973-74

Total
same period

Wheat Durum Total e el
(except durum) wheat wheat _
bushels
Western Europe:
EEC:
Belgium and Luxembourg . 724,764 12,806 737270 4,412,410
Britain .ceceeseesccscos 23,397,577 897,206 24,294,783 245,015, 31N7
Fran€e ..cceecconcesconss 206,192 842,501 1,048,693 313,810
Germany, WeSt cecocecans 3,987,418 4,581,209 8,568,627 5,969,846
Ireland L L I I B B B - - - 1,871,389
Italy ceseaveoscasscnase 8,095,188 215088, 3592 10,128,780 10,466,641
Netherlands .sceevensoes 406,186 44,240 450,426 4,146,361
Sub-total .eesecsescs 36,817,325 8,411,554 45,228,879 51,195,774
Other Western Europe:
AUStria EEER N N R N R A N Y = 112,000 112,000 84,515
Finl&nd sesser s coevs e . - S 146,982
Greece PR I RN B A A R R S ) - 142,050 142,050 T
Malta L A A I A N A S A 411,600 - 411,600 326,811
Norway P I S S RN S N S SRR NS 945,172 - 945,172 T
Portugal Ssees e b e e = - — 492,800
Sweden ccccc R - - = 44,095
Switzerland «cvevveconss 1,274,840 2,391,502 3,666,342 2,250,540
Sub-total eceecosscens 2,631,612 2,645,552 5,277,164 3,345,743
Total R R 39,448,937 11,057,106 50,506,043 54,541,517
Eastern Europe:
Albania ...cceecncctcnnses 1,701,205 = 1,701,205 519,120
PO ATIE M arele a0 s 60 a0 s sroraasn s 39,588 2,259,690 2,299,278 1,875,999
UP%ST Sle Riey GRUSSH. QD wrer crererersrs 32,624,521 2,432,661 35,057,182 928,235, 730
i) ©) (e Mch Sl oo o old o ¢ ol 34,365,314 4,692,351 39,057,665 94,630,849
Africa:
Algeria cceceveccesscacnns = 5,610,063 5,610,063 2,870,242
Dahomey eecss s s s B ese s e = - — 41,961
French Africa n.e.s. ..... 36,743 == 36,743 =
Ghana «.%.s. o semomeeceses . 1,072,107 - 1,072,107 1,152,413
TVOIBYMEOESE o owreererereisis s o » s = - = 36,743
Mallritania s e s e s s e s s s 216,797r - 216,797r -
MOEGCCO! ¥e.é 5Yexs) 5 sTofo13 /615 S5 & & = = = 767,876
Nigeria “tesesrress s st - - - 1,894,463
TuniSia T e s ees s s st ecs 594,133 - 594,133 1,194,550
Zafnbia ¢ seacr sttt 1,064,540 —— 1,064,540 —
[EEITAN S - sxsnenexoyskereiuons 2,984,320 5,610,063 8,594,383 7,958,248

See footnotes at end of table.
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Cumulative Exports of Canadian Wheat(l) by Destination — Concluded

August — January 1973-74

Destination izt

Wheat Durum Total same period

(except durum) wheat wheat last year®

bushel s
Asia:
Afghanistan .seeeecescecenns o= = = 472,292
Fangliadeshil L 510550 cfetoiels shers oo 4,845,960 = 4,845,960 2,607,547
BULMAS JoaromPian ors o sor'ele s e laisle. sle oks = = = 643,008
HeNg BKETEN L. .} o oore o s/tiokolsres a 0 o 320,992 = 320,992 308,000
TR o v o %o v o om0 eiie aoe = LEMRIL UEL T - 12,421,961 3,764,244
IR AETREEH, Afe oo slshe,sls(s]5/E s oo’ a'sfs 15200 770 = 1 , RS 7707 1,810,395
JIGPAI o « o + 5 ol 3%s )6 DT sls T Tielo s 48 v 28,798, 487 - 28,798,487 24,524,797
[FEHEMOR o & 5 o » lols & £ Ao BISCE T6S ES6 2,634,630 3,399,786 1,874,504
MENERTSHES P ore oo foriols o [s Sas's ope 176,400 - 176,400 33\l ,'920
(ORI SRR, /.. o o o 8 Tines’s s s o4 7,543,986% - 7,543,986° 5,639,276
People's Republic of China . 15%470, 523 - 15,470,523 79,336,624
Philippines «ccecovacossvsne 35131,559 - S SIN559 2,926,600
Saudi Arabia ..... RGO Sy 140,000 - 140,000 -
SHngapoiGe g e s 9 stersrelels o S = = = 385,654
Sapcs e A IOt do 0 DD ook = - — 846,655
116) (7)) I I s B Il o 74,756,801 2,634,630 77,391,431 125,471,116
Western Hemsphere:
Barbados ..... B e e A 34 = 34 30
Brazil ceeeseclssetenesiosesiss 7,647,550 5 7,647,550 8,270,040
Gosta, Rica ceivencooesveceds 235,387 — 235,387 =
@EIRE e oreorers Fa'ove o @ sfsrers/eiornra s ools 55,5235886 259,829 5, 7885815 3,690,437
CIRAITEMAL 8. o o5 +% ape crarv 000 se a0 = = ~ 37,383
HERASIh & ivaw s 0.5) <0 o1 oo @oTe) oo 1455205437 = 14, 520855437 1,022,933
Jamaica :ieceedsecineiovsaas 3,193 - 3El'93 416,244
RIEDX5H QO oo, o7 oflels o) ol aralais o s o o 3¥aTe 1,060,267 —_ 1,060,267 -~
BN Wesuioie, e onoRehinar o iarolsga, e atonsmals 3,609,245 = 3,609,245 3, 1/81144,9181
oy G T Aaa | ST ST SR | = == = 167
Trinidad and Tobago .eesesas 261 #8183 - 261,333 =3
 aREZOI FARG b ofe 5% o fols lomollske ofafiile 134,400 — 134,400 272,614
Undited" StateBl2) (oo o satire s 6,840 - 6,840 —
Toltaly heks B EEeserrs o reri 20,002,672 259,829 20,262,501 16,891,709
Sub-total, all

countries ..eeeeeee 171,558,044 24,253,979 195,812,023 299,493,439

Seed wheat(3) seeeeves 273,639 191,330
Total, all countries 171,558,044 24,253,979 196,085,662 299,684,769

(1) Overseas clearances as reported by the Economics and Statistics Division of the
Canadian Grain Commission, for all countries except the United States. Excluding
seed wheat. (2) Compiled from returns of Canadian elevator licensees and shippers
and advice from American grain correspondents. (3) Compiled from Canadian Customs
returns, 1972-73 adjusted for time lag.
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Customs Exports of Canadian Wheat Flour by Countries of Consignment

. . September December August — December
Destination
1973(1) 1973(2) 1973-74(2) 1972-73(1)
bushels
Western Europe:
EEGE
BEAR=An © s apmeaEe e - - GO0000 N 14,267 - 142,669 271,915
Denmark ¢seeseee SoB kB G 000003 = = = 258
Germany, West ..... ST © Jb QORI = = 1,014 1,053
SUBEOUTAL o erererare e ara SEEEEEL 14,267 = 143,683 2] S8 24t
Other Western Europe:
EADIFANSETAT orexaissarare s are s e a s afe o o oo - = - 3,461
BIEEETE ) 553 sxersre) 3 [0/ BIeTS o1F STeNsTeTesd - 3,790 11,978 17,877
eelfand  « sieiees e oloian s £°5 0000 = = — 31,036
NGEWAYE . cacooaaa ogens Pxexage] agsfonns - = = 230
EOHENDAL ¢« esseeecscssaoeansoss 2,277 1,656 19,481 7,245
SUb=toital, caecscocvssessocsse 2312017 5,446 31,459 31,049
TR S5 6 6 00 0 bl 00000 00H 16,544 5,446 175,142 304,270
Africa:
DAhOMEY «csverssoerscsossacocnns 15,065 - 155065 2,760
French Africa n.e.¢S. ccovessanen 48,608 56,831 460,395 -
OEESRa;, FTRe ). aiatine afiere s s a aia sieme o 10,362 = 10,362 4,600
GUINEA ¢eevavesscsosscsacsasnsse — = - 110
Ivory CoaSt ceecscovcoscosnsscces = = 2,084 690
RN 1Ay 2 & arel @ (o160 ofF #4s e aln e ol slela & » 1,035 - 275135 37,488
IENVATN o 1cve « o oFs aleloual o fols 0o 0 070 oTe 410 o & = = 4,487 1,953
IMONERICED s o /oo akaratonore s aroie) o buaie sisioia o - = 501; 759 -
Mozambique ceceecscecacssoacsnss 1,566 - 1,566 5,764
Portuguese Africa n.e.s. ..eece.. 4,195 - 44,482 27,910
SIATIERAN T de, o o fi¥eloletousra ats 0 e sia sre ers 0 are - 22,791 156,690 —
Sierra Leone .secsesscrscsaacens - 283 961 2/} 208
SEN LN tesore ofa oFemersle a7e o 5 0 67070 5 0 o700 ¢ = 78,589 134,247 82,384
LR N eutys = o o Siotela(v o /e s syefers slore = o o = - 276,269 -
IN2RIZEATIREY 5ol [eXaHe v s/ e /e § 30 o)e sioisisln s o b - - 3,485 460
MO0 eiels s oo sacosissesansas et 18,591 - 30,896 21,643
DRJAVSRE" . %, ..\ o SXopencncteliloNe lenshinononsnoToncYele - = - 1,119,690
ARSI S %) o5 o (o' ohoroke oo s .6 ola s 0 aisia a e - — t = 9,810
SRMIAILL Bedel, ofs « orslenefays sToNshopossye 99,422 158,494 1,218,883 1,317,470
Asia:
DMICIATE STEAN o el « i iseisToies on = = = 966
Bahrain .eeceeececracsnnercncsen - 380 380 -
BUEMaEF. ¥ e el aes o SwWenel viold o Yoo lo 8 == = — 342,477
CYPTUS cvevetevstasssssctssacnces = - 45,882 681
Emirates, U.U.A: veveesssccosese 2,033 2,300 7758 1,539
HongMKONE] «/tsfciociars s emomsmaishons suo:t a » o 5,175 10,442 70,150 21,130

For footnotes see end of tagble.
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Customs Exports of Canadian Wheat Flour by Countries of Consignment — concluded

September December August — December
DesEnarieg 1973(1) 1973(2)  1973-74(2)  1972-73(1)
bushels
Asia — concluded:
TLCET7 o P (95 35 30 0.0 00 0 0 0 IR0 A0 0 0 o 720 — 1,334 278
JIARALDL +/0 o B Foiohos w16 [oXoker + oxsl o o) dononvnonsns = 897 4,623 1,438
JOMBAQRI" (eioxe o sxorsporshohonsioishons « o o ogspeibrons 340 - L, A03 644
KUWERIE Jrars: « olesoxeneiolkoreieionons oieReTenonskons - 41 41 -
ILEBARNOI" it o « arsteiolaloholonors o s o snonses spera S, 152 - 10,274 5,647
Peoples' Democratic Republic
Off' Wellell' & « oot hIE s G « ¢ JeIsTexsls - - 14,400 -
PhTlippines «4sea'y 0 0.0 0 CIORERI0 0 0 o C = = = 4,591
WA 2o XeTs) o o BRTYekeliletonsle @ ¢ o o¥orePoiond - 554 665 -
Staudill AREIIEEA: o ehexesopssenvrensle siasaiile asore 2,268 2,208 134,559 72,662
Syt S EARIEA] . o8 e PHeNe trorarele agess e bieNens 54,289 = 132,883 =
RANIATI] o ovene oo st AR el 5P, TS . == = 62
11 5 171 WSRO i e | | I 3NES5 2,300 33,178 19,435
TOIEA-F pars) o1 srers T s1ers o1 & &« SRORSRE 73,082 19,122 457,236 471,550
Oceania:
British Oceania n.e.s. sveeeeces - 690 3,043 460
FLjLl eeunn. L - - 1,035 460
United States Oceania ..eeeecesen - i iS) 6,497 —
TOIEAN, [ evere RN R R RN NN NNz =, cRenH T = 1,805 10,575 920
Western Hemisphere:
BIANANAS] rege s & +75 o GI]s B I8 s's § 516 o' 12,620 16,160 70,722 32,807
Barbados ....ceveverens 0 okIID © © G 19,194 8,337 134,699 70,808
BErMUAa, nrek +'v o « AR oI &' 5s 3lexes 1,435 3,259 34,613 27,181
British Honduras ...eeececceccans 4,934 603 5,536 3,908
GUDBIAE3)) coseions s o o exsusrensronarorers « olomsponsre 1 SOSARO1N3 1,903,735 5,909,454 2,154,852
EVATIAL sxoxere » o o sssrogsieRsheisiolNe +e o ofel oxo 2,031 283 13,961 1,470
21 (e A e O O D0 0 0 a0 0 O 0 7,648 - 8,568 =
HONAUTAS weraters.o srorstoratorststonorons o » susrece — - 1,605 2,185
Jamaica seseeccscsenssesancesssas 4,370 14,564 44,453 13,673
Leeward and Vindward Islands ... 38,270 63,236 219,726 168,878
Netherlands AntilleS eeeeseccess 1,660 1,369 16,266 573
St. Pierre and Miquelon ........ 4,255 782 12,167 4,338
SUNGLIVAIN exesesale ave spayehsponshelokorssorsnse sPoke 2,300 - 7,519 6,104
Trinidad and Tobago seeesesaens. - 12,017 78,200 102,260
Venezuela seevesecsevocasvescess = - . 253
United StatesS ceeveoeeseoscosnsea 6,900 - 18,340 29,955

Total ¢vecevcesnvcssvsacensss 1,150,530 2,024,338 6,575,829 2,619,245

Total, all countries ..... 1,339,578 2,209,205 8,437,665 4,713,455

(1) In terms of wheat equivalent, Adjusted to remove effect of time lag in the re-
turns made by Customs. Conversion rate: 2.3 bushels per cwt., (2) In terms of wheat
equivalent. Preliminary and unadjusted for time lag. Conversion rate: 2.3 bushels per
cwt. (3) Source — Canadian National Millers Association. n.e.s. — Not elsewhere
specified. Note: Data for January 1974 wheat flour exports not available,
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Price List No. 2 Wheat The Canadian Wheat Board in its Instructions to the
1973-74 Crop Year Trade No. 28 under date of February 26, 1974 for the

1973-74 crop year announced the fixed minimum carlot
prices for wheat basis in store Thunder Bay or Vancouver.

The Canadian Wheat Board Price List No. 2 for Wheat, Crop Year 1973-74
(In Carload Lots, Basis in Store at Thunder Bay or Vancouver)

Effective March 1, 1974

Grade Straight Tough Damp

dollars per bushel

No. 1 Canada Western Red Spring ...sccevaen 3.75 3.71 3,59
No. 2 Canada Western Red Spring ......oce... 3.68 3.64 3.52
No. 3 Canada Western Red Spring ......voeoe. 3.59 855 3.43
Ne. A Canada UELILAEY heremornereisie S000C o000 0C 3.46 3.42 3..32
No. 2 Canada Utility .seeeecvesvosencornocse 3.46 3.42 3.32
No. 3 Canada Utility ....... SooO0D00C PLeoNetene 3.46 3.42 332
No. 1 C.W. Amber DUTUM iveuoocncocoaronnsoes 4.25 4,21 4,09
No. 2 C.W. Amber DUTUM ..vieeesssocassosnose 4,21 4,17 4,05
No. 3 C.W. Amber Durum ....oceesvess SECEEEE 4.16 4,12 4,00
No. Extra 4 C.VU. Amber Durum ...eeieeceses . 4,16 4,12 4,00
No. 4 C.W. Amber DUTUM +.iveveseacsaasoroene 4.08 4,04 L))
No. 5 C.W. Amber Durum ...... W > o o gooc 3.96 3.92 3.80
No. 1 Alberta Red Winter .....cesveveenas o C 3.61 3.57 3.45
No. 2 Alberta Winter ..uviesvesesenes AR Y6 3 3.56 3.52 3.40
No. 3 Alberta Winter ........ EEEr i EEEE 3.50 3.46 3.34
No. & Alberta Winter ......vecnse SEEEEEEEEEE: 3.46 3.42 3.30
No. 1 C.W. Soft White Spring .eeceevevscans 35 75 3.71 31159
No, 2 C.W. Soft White Spring .ce.veveonseas 3\.72 3.68 3.56
No. 3 C.W. Soft White Spring ..... o s S5 6 3.68 3.64 3.52
No. 4 C.W. Soft White Spring .cicessscoeces 3.46 3.42 3.30

No. 1 C.W. Mixed Grain ...... i O 0 00 O 3.34 3.30 3.20
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Canadian Wheat Board Veekly Average Cash Wheat Prices, Crop Year 1973-74

Basis in Store Thunder Bay and Vancouver

Class and grade

Week ending

January 18 January 25 February 1

February 8

Initial payment to producers:

1
2
3

C.W. Red Spring ..e....

C.W. Red Spring ..ceeses

No. 1 Canada Utility .....

No. 2 Canada Utility ......

No. 3 Canada Utility .....

i
2
3

Alberta Red Winter .....
Allberta Winter 5 ossswsms
Alberta Winter .eeeeees.

1 C.W. Amber Durum ...ecee
2 C.W. Amber Durum ...c...

3 C.W. Amber Durum ......

Exports:
(Basis in store Thunder Bay):

1 C.W. Red Spring 13.5% ...
4 G
3 C.

No.
No.
No.
No. 3 Canada Utility(l)

1

W =WwN

. Red Spring 13.5% ..

Canada Utility(l) ..

Alberta Red Winter .....
Alberta Red Winter .....

Alberta Winter R
C.W. Amber Durum ..e.voeee
C.W. Amber Durum ..e.vee.

C.W. Amber Durum ...c...

(Basis in store Vancouver):
1 C.W. Red Spring 13.57% vevvcanes

2
3

C.W. Red Spring .eeveses
C.W. Red Spring cee.eecee

W

W. Red Spring .eceeee oo
No. 1 Canada Utiltiy (1) ,

1

1

2

C.W. Red Spring .ccecocees

es e0 00 .

Canada Utility (Glenlea)
Canada Utility (Pitic)

CE R I Y

LR RN

e e a0 e

e e

No. 1 Canada Utility (Glenlea) ..
No. 1 Canada Utility (Pitic) ....

1 Alberta Red Winter ...eeeseecsss
2 Alberta Winter .....eccess 3
3 Alberta Winter ..eeeceevoececss
Domestic:
(Basis in store Thunder Bay and
Vancouver:
3 C.W. Red Spring ...c.. ceverenas
1 Canada Utility ..eeae senses .

2 Canada Utility ceeeeveses

3 (Canuadal WS <rxegeref 80

225
218
209
196
196
196
211
206
200
225
221
216

580/6
576/6
570/6
380/4

378/4
377/4
57476
573/6
572/6
833/6
832/6
826/6

597/4
590/4
587/4

59174
590/4
58974

cents and eighths per bushel

225
218
209
196
196
196
211
206
200
225
221
216

580/3
576/3
570/3
380/4

37874
377/4
574/3
573/3
572/3
833/3
832/3
826/3

597/1
590/1
587/1

591/1
590/1
589/1

225
218
209
196
196
196
211
206
200
225
221
216

578/2
574/2
568/2
386/2

384/2
383/2
572/2
571/2
57072
831/2
830/2
824/2

595
588
585

589
588
587

225
218
209
196
196
196
211
206
200
225
221
216

575
571
565

516/2
SHl42

569
568
567
828
827
821

591/6
584/6
581/6
531/2
526/2
585/6
584/6
583/6

386/2
386/2
384/2
383/2

L)

Domestic sales.
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UNITED STATES STITUATION

Supplies Lower wheat supplies for the crop year 1973-74 are placed at 2,149.9
than Year Ago million bushels, 11 per cent below the 1972-73 total of 2,408.0
million reflecting a sharp decrease in carryover stocks, which
more than offset higher production. Carryover stocks estimated at 438.5 million
bushels are about half the 863.1 million at July 1, 1972, while the 1973 production,
at 1,711.4 million is the largest crop on record, some ll1 per cent above the 1972
harvest of 1,544.9 million. Domestic disappearance during 1973-74 is estimated
at about 772.0 million bushels 2 per cent less than the 786.1 million last year.
After deducting anticipated domestic requirements for the current United States
crop year, some 1,377.9 million remain available for export and for carryover, 15
per cent less than the 1,621.9 million in 1972-73.

Exports at Exports of wheat and wheat flour in terms of grain equivalent during
Record Level the period July 1973 — January 1974 amounted to an all-time high

of 824.4 million bushels, 35 per cent larger than the 610.3 million
exported during the same months last year. The balance remaining on February 1, 1974
for export and for carryover was estimated at 553.5 million bushels in sharp contrast
to the 1,011.6 million at approximately the same date a year ago.

United States Wheat Supplies

Item 1972-73% 1973-74P

million bushels

Carryover at beginning of crop year (July 1) «.eveivvenns 863.1 438,5%
EECAUGETOR! «sessgencle. sk oxoie b » sxonsiclohoyonsnsssisas sussvsonvsonanons o o o honeso ohokols) & 1,544.9 1,711.4
Total estimated domestic sSUPPLi€S ..veesereevecnnrcrnes 2,408.0 2,149,9

Imports of wheat and wheat flour in terms of wheat

for domestic use, JUlY=JANUATY seeceseosscossnsnssneasvns 0.1 0.1
Total estimated supplies(l) ...vseiveeciecncsnncsnsenss 2,408.1 2,149.9
Less estimated domestic requirements for crop year(2) ... 786.1 7 12
Available for export and for carryover .....ceseeeeccss 1.56721-..9 L, S7aRe

Deduct
Exports of wheat as grain, July-January ..eeesesecesese 577.2 797.5
Exports of wheat flour and products in terms of
Whedts! (TULY-TANWALY oe o108 « sisjessus-s-spopocs siaiagsssiassiaisisie o o olaisis 38,1 26.9
Total exports of wheat and wheat flour ...eeeveeess 610.3 824.4
Balance on February 1 for export and for carryover ...... 1,011.6 553.5

(1) Excludes imports for February-June.
(2) 1Includes shipments to United States Territories and wheat for military food
use at home and abroad.
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Stocks of Wheat On January 24, 1974 the Crop Reporting Board of the United
in All Positions States Department of Agriculture stated that all wheat in
January 1, 1974 storage on January 1, 1974 totalled 934 million bushels, 33

per cent below a year earlier and 40 per cent less than 2
years ago. This is the lowest January 1 all wheat stocks since 1952. On-farm stocks
totalled 368 million bushels, 28 per cent less than a year ago while off-farm stocks
at 566 million bushels were 36 per cent below the comparable quarter a year earlier.
Disappearance from all storage postions from October through December 1973 is indi-
cated at 515 million bushels, compared with 472 million a year earlier.

Durum wheat stocks in all positions on January 1, 1974 totalled 72.0 million
bushels, 27 per cent less than a year earlier and 40 per cent below 2 years ago.
Current stocks are the lowest for January 1 since 1968. Farm holdings at 53.4
million bushels were 26 per cent below last year and off-farm stocks were down 28
per cent. Disappearance during the October-December quarter is indicated at 25.3
million bushels, compared with 18.1 million for the same quarter a year earlier.

United States Wheat Stocks by Positions, January 1, 1974 with Comparisons

January 1, January 1, October 1, January 1,

Grain and positions 1972 1973 1973 1974

thousand bushels

All wheat
OEEATIS (LI cieleioie v o oo sanenae 694,191 509,808 614,037 368,032
Commodity Credit Corp.(2) .. 2,023 15,825 1,817 1, 818,
Mills, Elev. & Whses.(1,3) 851,077 886,974 833,532 564,610
FOBRT % somss broysatrarers o 15 ST R 1,398,609 1,449, 386 934,455
Durum wheat(4)
On farms(l) LU L A B RN R ) 94’340 72’016 75,755 53’414
Commodity Credit Corp.(2) .. 604 579 658 658
Mills, elev. & Whses.(1,3) 24,324 25,331 20,802 17,892
Toittal [erevfodierens sl et 119, 268 97,926 Wy 215 71,964

(1) Estimates of the Crop Reporting Board.
(2) C.C.C. -owned grain at bin sites.

(3) All off-farm storages not otherwise designated, including terminals
and processing plants. Inlcudes C.C.C. -owned grain in these storages.

(4) 1Included in all wheat.
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Summary of the A summary report released on January 30, 1974 by the Economic
Wheat Situation Research Service, United States Department of Agriculture stated
that a record pace of exports and prospects of extremely small
wheat stocks this spring have pushed wheat prices at the farm to record levels.

Mid-month farm prices averaged $2.47 in July, the peak of harvest, then advanced
sharply to $4.62 in September. They eased somewhat during the fall, but moved up
again in December and early January, topping $5. For the season, farm prices are
likely to average around $3.90 per bushel, up from $1.76 in 1972-73.

Exports during July-December totalled a record 737 million bushels, 47 per cent
above a year earlier, reflecting heavy early-season buying. The pace has eased in
recent weeks and is expected to remain moderate for the rest of the season. Fuel
shortages pose a threat to maritime trade. But if shipments continue to move near
the average of recent weeks, the 1.2 billion-bushel total outgo estimated for 1973-74
will still be fulfilled.

Domestic use has not been quite as strong as last season. The increase in
wheat prices has far outstripped the price rise in feed grains, slowing down
domestic wheat feeding. However, food usage is expected to pick up as the relatively
high prices of other foods appear to be halting the downtrend in per capita consump-
tion of wheat.

Although total use will ease during January-June, for the season it is expected
to exceed the crop, causing old-crop stocks to plummet next July to 178 million
bushels. This would be the second year in a row that stocks have been cut in half.
Supplies of 1974-crop wheat harvested in June should ease the pressures on what is
shaping up as the smallest carryover in 27 years. In additions, some purchases of
197 3-crop wheat for export have been deferred and quotas on U.S. imports of wheat
have been temporarily lifted.

For the second year in a row, U.S. wheat growers are likely to produce a record
crop. Winter wheat producers seeded 18 per cent more acreage and spring wheat growers
plan to put in 20 per cent more for 1974, 1f the 70 million planted acres are
realized and yields are near trend, a record 1974 crop of 2.1 billion bushels could
result. This would compare with 1.7 billion bushels last year.

Assuming normal world crop conditions in 1974, export demand could weaken
significantly in 1974-75. U.S. exports are projected to drop to around 1.0 billion
bushels, while domestic use is expected to be about the same as in 1973-74.

With demand projected to turn downward and a record crop in prospect, carryover
by the summer of 1975 could more than double, rising to around 480 million bushels.
Thus, prices may weaken somewhat as the 1974-75 crop year progresses.

Hard Red Winter (HRW): The demand for HRW continues strong. Over half the
crop moved into export during July-December. Usage will dip during January-June.
Stocks by July 1 will drop to around 65 million bushels, smallest since 1947. Farmers
have seeded around 15 per cent more HRW, but with yields below last year's excellent
level, the 1974 crop could total around 5 per cent above a year ago.

Hard Red Spring (HRS): Tight supplies of other wheat classes have swelled the
demand for HRS, pointing to a sharp reduction in stocks, Mill grind continues
heavy and exports for the year may soar to about 230 million bushels. Year-ending
stocks could fall to around 80 million bushels, but will still account for nearly
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half the total stocks, Farmer intentions as of January 1 show about a 14 per cent
increase in 1974 HRS acreage.

Soft Red Winter (SRW): Heavy demand in July-December sharply reduced supplies.
Usage will ease during the second half of the crop year, but by July 1, stocks will
be worked down to pipeline levels. Producers in the SRW area increased plantings
last fall 50 per cent from the preceeding season's weather-reduced acreage. This
could yield a crop nearly double last season's poor harvest.

White Wheat: A poor 1973 white wheat crop has thwarted disappearance this
season. Usage during the first 6 months lagged behind the year-ago level. But a
strong second half export is likely to push total use up to around 185 million
bushels, resulting in another cut in stocks. Acreage seeded to white wheat has
jumped 18 per cent. If yields are on trend, the crop could top last year's by around
30 per cent,

Durum: Demand for durum has been vigorous both at home and abroad. Early indi-
cators showed export sales so large as to endanger domestic supplies. Domestic food
use has strengthened, too, Prices soared to over $9 per bushel in August before
retreating. Stocks this summer will likely drop to around 10 million bushels,

Farmer intentions in January indicated a 47 per cent increase in durum acreage for
1974,

Small Grains in A report released on February 8, 1974 by the Crop Reporting Board
Good Condition of the United States Department of Agriculture stated that a

heavy layer of snow over the northern U.S. protected most fall
seeded small grains from early January's bitter, subzero cold. Above normal temper=
atures after midmonth rapidly melted snow cover northward into central portions of
the Corn Belt and Great Plains and in most of Montana, Washington, and Oregon. The
mild weather encouraged winter wheat to turn green in many areas and the crop generally
appeared to be in good condition. At the end of January, snow cover remained over
western portions of Colorado, and from the Dakotas to the Great Lakes.

In the central and northern plains, mostly adequate to surplus soil moisture
supplies and mild temperatures of late January promoted small grain growth northward
into Kansas. Crops wintered well through January but many fields are vulnerable
to wind damage because of rather sparse ground cover. Dry weather severely curtailed
plant development on the High Plains of Texas and western Oklahoma. Small grains in
this area are in poor condition. Considerable acreages of dryland wheat on the Texas
High Plains may not recover.

Abundant snow cover in the Northwest melted almost overnight as midmonth rain
and warm temperatures left small grains exposed and vulnerable to late-winter freezes.
Plant growth advanced in many fields but growers are apprehensive over the possibility
of a repeat of last year's heavy winterkill.

Small grains are generally in good condition in the eastern half of the Nation
but flooding occurred in many fields and some crops deteriorated in wettest areas.
Rapid plant growth has taken place in southern States. Wet fields limited grazing
and restricted top dressing of acreages intended for grain.
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AUSTRALIAN STIUATION

Wheat Supplies Total estimated supplies of wheat in Australia for the 1973-74
Sharply Above (December-November) crop year are placed at 451.3 million bushels,
Year Ago 58 per cent more than the 286.5 million in 1972-73, reflecting

the effect of an increase in production which more than offset
a reduction in carryover stocks. Carryover stocks at December 1, 1973, were placed
at 17.8 million bushels, as against the 50.1 million at the same date a year ago,
while the 1973 production, estimated at 433.5 million, was in sharp contrast to the
236.4 million in 1972. After deducting some 119.0 million bushels for anticipated
domestic requirements, an estimated 332.3 million are available for export and for
carryover during 1973-74, almost double the 167.3 million in 1972-73.

Exports Down from Combined exports of wheat as grain and wheat flour in terms of
Previous Year grain equivalent during the period December 1 — January 19 of

the current Australian crop year amounted to 20,9 million
bushels, a decrease of 36 per cent from the 32.6 million exported during the corres-
ponding period of the 1972-73 crop year. The balance remaining on January 20, 1974
for export and for carryover, at 311.4 million bushels, was substantially higher
than the 134.7 million at the same date a year ago.

Australian Wheat Supplies

Item 1972-73F 1973-74P

million bushels

Carryover, including flour as wheat, at beginning

of crop year (December 1) ..vveiveeevocennnenes AR 50.1 17.8%
R IR oo 55 +/a0a s 08 sramemems 5 5 5 o exdkew R E § @ 3 SRR | o ¢ 236.4 433,5%
Total estimated domestic supplies ....veevevcecnnncs 286.5 451.3
Less estimated domestic requirements for crop year .... 119.2 119.0
Available for export and for carryover ......eceece. 167.3 332.3
Deduct
Exports of wheat as grain, December 1 — January 19 .. 31.7 2053
Exports of wheat flour in terms of wheat,
December 1 — January 19 .......... RO 0 () R S o 0 o o 0rS 0.6
Total exports of wheat and wheat flour .......... 32.6 20.9
Balance on January 20 for export and for carryover .... 134.7 311.4

The following information relative to the Australian situation has been extracted
from a report from Mr., C.V. Hiltz, Third Secretary (Agriculture) for Canada,
Canberra, under date of February 13, 1974 and is reproduced with the permission of
the Trade Commissioner Service, Department of Industry, Trade and Commerce.
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The following section entitled "The Situation in Australia" is taken from
the Wheat Situation and Outlook prepared for the Australian National Agricultural
Outlook Conference by the Bureau of Agricultural Economics held on January 30 to
February 1, 1974 in Canberra.

Production and deliveries. — The 1973-74 Australian wheat crop is estimated
at 433.5 million bushels or almost double the reduced harvest of the previous year.
Although the present crop will be one of the highest on record, it will be well
below the total of the national wheat delivery quotas of 534.4 million bushels set
for the season. In fact 1973-74 will mark the fourth consecutive year in which
production has been below quotas.

Measures were taken early in the season to give growers confidence in planning
their production and to elicit the increase in output needed to enable Australia
to share more fully in the buoyant world market and to rebuild depleted stocks, To
this end, for 1973-74 the first advance payment was raised by a special incentive
payment of $3.67 per ton, to $44.09 per ton, the guaranteed price was set at $58.79
per tons, f.0.b., $1.18 per ton more than in 1972-73, and the national wheat delivery
quota was increased appreciably.

Plantings in 1973-74 rose significantly from the 19,75 million acres of the
previous season to just over 22.5 million acres or the fourth highest level yet
attained. However, actual plantings once again fell short of the 24 million acres
intended to be sown. Even at this level of plantings it is likely that output
would have fallen short of the quota since its attainment would have required a yield
close to the peak of 22.4 bushels per acre recorded in 1966-67. The relatively low
level of planting intentions as against the total quota probably reflects to some
degree the buoyant market conditions for a number of products such as the coarse
grains, wool and beef which compete for farm resources.

These shortfalls in output and plantings also reflected the influence of
adverse planting conditions, disease and insect problems experienced later in the
season. The States affected by one or more of these factors were New South Wales,
Queensland and Victoria where, despite significant recoveries in output, the 1973-74
harvests fell short of the State delivery quotas.

Dry conditions early in the season delayed plantings in northern New South
Wales and Queensland and plantings in these States fell below the intended area.
Extremely wet conditions in parts of Victoria had the same effect. Wcather conditions
were generally reasonable in the months after plantings but over-wet conditions
finally led to rust problems in parts of New South Wales and Victoria. Output in New
South Wales was also threatened by damage from locusts which reached plague pro-
portions in parts of that State. Overall, despite the expansion in area planted in
both New South Wales and Victoria and a significant recovery in average yields from
the depressed levels of the previous year, output in these States is estimated at
175.2 million bushels and 75.1 million bushels, respectively. At these levels,
production would be well below the delivery quotas of 193.8 million bushels and 91.5
million bushels, respectively. In Queensland, despite a fall in the sown area, the
improvement in yields lifted output to 20 million bushels which was nevertheless
still less than the delivery quota of 43.2 million bushels.

By contrast, farmers in the other States managed to realize their planting
intentions, and output in Western Australia and South Australia should approximate
quota levels., With increased plantings and an improvement in yields South Austrlian
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production promised to increase strongly to an estimated 74.1 million bushels or
slightly in excess of the delivery quota of 73.3 million bushels. However, stem

rust became a problem later during the season and as a result the harvest is esti-
mated at only 60.1 million bushels. A better than normal season in Western Australia
and an increase in the area sown led to a record crop of 130 million bushels, ex-
ceeding the quota of 112.6 million bushels.

Deliveries to the Australian Wheat Board from the 1973-74 crop are estimated
to reach 400.5 million bushels.

Outlook. — Although our full participation in the buoyant world market in
1972-73 was limited by a poor wheat crop, more favourable seasonal conditions and
a futher increase in world prices indicate that 1973-74 should be the best year
ever for the Australian wheat industry. Both average returns to growers and gross
receipts from wheat are likely to set all-time records. Over the medium term, the
prospects for the industry have been enhanced by the successful negotiation of the
three year wheat agreement with China and by the possibility that similar arrangements
may be made with other countries.

The past year has been a critical one for the world food grain economy. The
dramatic turnabout in the world supply situation following the harvest shortfalls
of 1972-73 led to a sharp drawing down of stocks during that year. As a result,
the assurance of adequate food supplies during 1973-74 and in the latter part of
1974 depended on good harvest results in 1973-74,

Faced with this situation, the world wheat market reacted very sensitively
to any new information on crop prospects and prices fluctuated widely around high
levels. Judging from demand-supply relationships of past years, the record world
wheat prices in the latter half of 1973 reflected more than the tight supply situ-
ation at that time. They were also indicative of fears of a deterioration of the
situation that would have occurred if the main Asian rice crops and northern
hemisphere wheat harvests fell below expectations. However, world prices have
eased moderately from their September peaks as preliminary crop estimates increasingly
pointed to a record world food grain harvest in 1973-74.

The dramatic reversals in the world wheat situation in July-August 1972 led
to major changes in the agricultural policies of the main producing and exporting
countries. This change in policy emphasis to the encouragement of production,
combined with favourable seasonal conditions, led to the record feed grain crop
of 1973-74.

Futher efforts have been made in these countries to expand production in
1974-75. In the U.S.A., set aside requirements have been abolished for 1974 crops
and the introduction of target prices for wheat and feed grains will give growers
confidence in planning their production. In the Soviet Union, planting conditions
have been favourable and the area sown to winter wheat is well above that of 1972.
Other countries are also expected to aim for large harvests. Consequently, provided
seasonal conditions are favourable, a further easing of the supply situation could
result with consequential downward pressureson prices. But the need to replenish
stocks in both importing and exporting countries and the normal growth in total
world demand would help to maintain prices at relatively high levels in 1974-75.
However, if the recent cut-back in oil supplies to major grain producing countries
continues through 1974, it is expected to have widespread ramifications and adversely
affect the volume of production and world trade in wheat with consequential upward
pressures on world prices.
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A production response to the recent tight supply position was already in
evidence in 1973. Over the medium term both importing and exporting countries
are expected to renew efforts to expand production. Consequently, barring a
return to adverse seasonal conditions, world wheat production is likely to continue
its long term upward trend. The rate of production growth will continue to depend
importantly on developments in major exporting countries, the Asian region and the
Soviet Union.

In the longer term, major exporting countries have the potential to further
expand wheat production. At the same time, in the less developed countries, national
agricultural policies geared to the achievement of self-sufficiency will be stepped
up following the experiences of recent years, which would lead to increased production
and reduced import demand. In the absence of any international regulatory mechanism,
the major exporting countries including Australia would therefore bear the burden of
any adjustments needed to maintain some degree of stability in world markets,

Whilst returns to Australian wheatgrowers will continue to depend importantly
on such developments overseas, they will also be determined by the provisions of a
new wheat stabilisation plan which is presently under negotiation.

Forecast Australian returns for 1973-74 wheat. — The Australian Wheat Board
has revised its estimate of minimum returns to producers delivering wheat to the
1973-74 pool. The Board now estimates that producers will get a return of AS$2.75
($3.98 Cdn.) per bushel from the 1973-74 pool. The estimate was made for F.A.Q.
wheat on an f.o.b. ports basis.

In addition, when making the estimate the Board made allowances for such
things as payments into the Stabilization Fund, handling charges, storage costs and
operating costs. Therefore growers will get a return at country silo delivery
points of A$2.75 ($3.98 Cdn.) per bushel less individual freight to point of export.
Since individual freight charges vary between about 10 and 24 cents (15 and 35 cents
Cdn.) per bushel, growers will receive between A$2.51 and A$2.65 ($3.63 and $3.83
Cdn.) A$2.65 ($2,63) at their nearest country silo which will be a record return.

However, a substantial quantity of this year's crop will not come up to F.A.Q.
standards so that in these cases growers will have to deduct an appropriate amount
for dockage. The Board is expecting a record delivery of off-grade wheat this year
of around 73 million bushels and will have to dispose of this wheat on domestic and
export markets at lower prices,

Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 — January 19, 1973-74 and Corresponding Period 1972-73

Wheat Wheat flour
1972-73 1973-74 1972-73 1973-74

Destination

thousand bushels

Western Europe:

BEE!
Britian S 40 0 eV ROt LB ULEE ST OO S 4,529 o 17 g
Irelaﬂd o.oc'.o00'!.0"-..‘0..-..0.0 89 - i e

T()tal D R R R I N A R R N 43618 - ].7 —
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Exports of Australian Wheat and Wheat Flour in Terms of Wheat

December 1 — January 19, 1973-74 and Corresponding Period 1972-73 — Continued

Destination

Wheat

Wheat flour

19723

1973-74

L= 73

1973-74

Eastern Europe:
Germany, EaSt ceeeveevscvevesccancons
U.S.S.R. (Russia) - Far East cieeeve.
= India esesscesnes

Total ® 8 6 BB SIS AN VLB SREDP OGN

Africa:
Egypt A.R.E. ‘euue.e. crcevsrateseer s
Malsawi: . o eroe o nise oo » o=e¥e s smsEsXeNsEy el ojlsmemenyRens
Mauritius ... tevscasssrearer o es e

Zalnbia 8 0 8 0 0 2 8 8 S 8 G0 T O EEEEYeee
OEHEIES] o o loivieee oivisnsnsie suviole oWsns shekie » s BTeWels Vs

’l‘otal LR N I R I Y B R B N Y B R B R 2 N

Asia:

Arabilan Gl rfenez ; aenrnnnn o ERIORI0 0 H10 0 0
AsabitanGulf ABEaL o deise s 315 « o o SEHET
Bangladesh - F. Aid c.cveevvrnccecens
BUSRA! #=1 E2 AN 1o+ sce-cin orensioisisisio e s s aions o5e
CINITRY oo onorele o lonsrs onsnogeto=snoNeNsteNshras o HaNsNORONOHS
Hong Kong ..cesvieenccscsservscvocsene
Iraq ceeeeecocceccrscsssssoscoacnsana
Japan (ecvean 6 & ¢ aTSRS ORI e SIs & 6 8 s @ lspepere s
Koitielak NOBEN mae s oo o eigee oo oo agegeys) e«
UWETE Shernnnsiel i JelRGERILEETG « » HIE RS
Malaysia «.... e
Philippines ..eevectcncssonssnsonsnss
BN AN AP iereronls%s manc Ko RoRARERRRS

Saudi Arabia .secevecscecscotssssroras
SiNgApOTE teveesossvsvrernssasssansncs
Std- Lank.a R I W I A R TR I
-~ COMMe seessncnsncsoncanss

Taiwan L A I B B R AN B B I I BN L B

Thaila.nd D N R R A L R R NN R R B
Others R R I I A N A A L B RE BE B B B B

IROIHAI exagensvalsensioisieirnsions ol Jsnsnensyenapenelle

Oceania:
Fiji ® S 8 6 T 0 00 0t 8 PN SRS s NN

New Zealiand e s ae1es GeIesge § s o 515 SIS *

TOtal LR S A A A BN SR A A A ) * e

See footnotes at end of table.

thousand bushels

2,081 = =2 =
5,899 = = =
- 4a073 - '
7,980 4,073 - =
2,388 = - =
= = 91 =
440 540 - -

(1)

21

2,828

144

20

879
453

4,102

812
1,863

128
457
M9
645

2,797
8l4

13,689

15,425

431

119

- 184 - -
- 303 - -
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Exports of Australian Wheat and Wheat Flour in Terms of Wheat
December 1 — January 19, 1973-74 and Corresponding Period 1972-73 ~ Concluded

Wheat Wheat flour
1972-73 1973-74 1972-73 1973-74

sDestination

thousand bushels

Western Hemisphere:

Chile T T R R R R R R I I A AT S AT A S Y Y 2,112 - - .
Peru ® 4 % 08 48 F T AE B S ST TR TE LSS S e 467 b - -
West Indies N E AR o Sne sheriare o sRolshore e sre ols’s = - 1L -

TOtal R R R R I I I AT S A BP AT A Y A 2,579 - l ——

Pacific Area and Sundries:

Ragitii cl Is1ands Bl ok o oo opde™s: olvisyonore Vi 7 v 184
Ships' Stores and Sundrieés .....cceae = = 2 10
.J.()tal LI I I S I I I T I T L I I T I B B 7 7 456 194
Total, all countries seceesesss 31,700 20,348 900 625

(1) Less than 500 bushels.

FRENCH SITUAT ION

Supplies Below Total estimated commercial domestic supplies of soft wheat in
a Year Ago France for the crop year (August-July) 1973-74 consisting of the

August 1 carryover of 52.2 million bushels and anticipated
marketings of 551.2 million amount to some 603.3 million, 5 per cent less than the
1972-73 total of 634.1 million. Imports of wheat during August-December 1973
including durum wheat and both hard and soft wheat have amounted to 7.5 million
bushels, 5 per cent above the 7.2 million imported during the same five months
of 1972. After deducting 262.7 million bushels for estimated domestic use, including
normal feed wheat requirements, the surplus available for export and for carryover
is about 348.2 million bushels, a decrease of 3 per cent from the 360.0 million the
previous year.

Exports Down Combined exports of wheat and wheat flour in terms of grain
from Previous Year equivalent during August-December 1973 amounted to 124.0

million bushels, slightly below the comparable 1972 total
of 127.6 million. The balance of commercial supplies remaining on January 1, 1973
for export and for carryover amounted to 224.2 million, 4 per cent less than the
January 1, 1972 total of 232.4 million bushels.
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French Soft Wheat Supplies

Item 1972-73% 1973-74P

million bushels

Commercial carryover, AUBUSEL 1 .eiiceccveseecancsoncence 90.8 52.2
Anticipated deliveries to Grain Board ceeeeeceecseanes 543.3 55ilys 2
Total estimated commercial domestic supplies ...... 634.1 603.3
Imports(l), August-December .....ceeceessossasccrccnss 72 7o
Total commercial SUPPlies ..uecsvesecsccsssscavevnne 641.3 610,9
Less domestic requirements for crop year ...eevecessas 281.3 261257
Available for export and for CArryover sececeecscecas 360.0 348,2
Deduct
Exports (2) of wheat, August-December ...ceceevesens 109.7 105.3
Exports of wheat flour in terms of wheat,
August-December LI I B R B SR A B A N S I A A A A A A A A N L L 17-9 1.8-7
Total exports of wheat and wheat flour ....ceev... 1296 124.0
Balance on January 1 for export and for carryover .... 232.4 224,2

(1) Includes durum, hard and soft wheat.
(2) Includes denatured, durum and soft wheat.

Next crop winter wheat seedings. — The Department of Agriculture recently
released the latest estimates regarding the winter wheat seedings on January 1, 1974.

January 1, 1973 January 1, 1974 Difference
thousand acres
Soft wheat tseeecces 8,427 8,913 +487
Durum wheat «.eecuee 149 173 + 24

A few days later, ONIC released estimated wheat seedings on January 15, 1974
and forecasts of spring seedings.

Spring seedings
January 15, 1974 T M - Total

thousand acres

SOft Wheat eeeeeececsse 9,245 437 9,682
Durum Wheat seeeecececss. 188 223 410

Compared with last crop acreage of 3,806,700 hectares (9,403,000 acres)for soft
wheat and 150,000 hectares (373,000 acres) for durum, the next crop will be 113,300
hectares (280,000 acres) up for soft and 15,100 hectares (37,000 acres) up for durum.
The 3 per cent increased acreage devoted to soft wheat agrees with the AGPB estimate
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given by our previous report, while the 10 per cent increased acreage for durum is
lower than the 20 per cent previously announced by the same organization.

WHEAT SITUATION IN BRITAIN

The following account of the wheat situation in Britain has been extracted
from a report received from Mr. G.D. Cooper, Commercial Officer (Agriculture) for
Canada, London, under date of February 19, 1974 and is reproduced with the permission
of the Trade Commissioner Service, Department of Industry, Trade and Commerce.

General conditions. — October continued unsettled with alternate periods of
wet and dry weather. Temperatures were generally below average. November was
generally sunny and dry but very cold with strong winds. Autumn cultivations and
sowings went ahead well and by the end of the month, cereal crops were well establ-
ished. Little frost damage was reported. Veather conditions in December were
generally moderate with no particular extremes of temperature or rainfall. The
month of January was exceptionally mild, being the warmest January since 1932,
Heavy rainfall caused flooding in some areas and field-work was almost brought to
a standstill. Autumn sown cCereals were looking well although there was some water-
logging on heavier soils.

" Production and vields. — Despite widespread forecasts earlier of another re-
cord United Kingdom grain harvest there has now been a downward revision in estimates
of the overall production of grains necessitated by reports of lower average yields.
Total grain production is now estimated at 14.85 million long tons with wheat pro-
duction at 4,925,000 long tons (183,867,000 bushels), Last year's total grain pro-
duction figure was 15.27 million long tons with production of wheat at 4,704,000
long tons (175,616,000 bushels).

Consumption and supplies. — Latest estimates of consumption and supplies of
home-grown and imported wheat in 1973-74 issued by the Home-Grown Cereals Authority
and giving the position as at the end of November, estimated total supplies at 9.05
million long tons (337,866,000 bushels), i.e. 4.,95(1) million long tons (184,800,000
bushels) from home production and 4.1 million long tons (153,067,000 bushels) from
imports with total annual consumption estimated at 9,1 million long tons (339,773,000
bushels) comprising 5,000 long tons (187,000 bushels) for human consumption, 3.75
million long tons (140,000,000 bushels) for animal feed and 350,000 long tons
(13,067,000 bushels) for export, seed and other uses. Wheat consumption is correctly
expected to be maintained at a similar level to last year.

Intake of wheat by millers in November compared with November, last year, was
up 74 per cent to 106,000 long tons (3,957,000 bushels) and intake of wheat by other
processors up 40 per cent to 40,000 long tons (1,493,000 bushels). The cumulative
July-November intake of wheat by millers was up by 19 per cent although there was
some cutback from October levels.

Imports of wheat continued to run at lower levels than last year during
November. Imports of wheat from July 1, 1973, to the end of November 1973 are re-
corded at 1,450,000 long tons (54,133,000 bushels) compared with 2,109,000 long
tons (87,736,000 bushels) for the same period last year, a decrease of 3l per cent.

(1) Subject to amendment in future returns in view of changes in production esti-
mates.
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Stocks of wheat on farms. — Stocks of wheat on farms in Great Britain as at
the end of December 1973 were 2,490,000 long tons (92,960,000 bushels) compared with
2,800,000 long tons (104,533,000 bushels) as at the end of December 1972. Total
stocks as a percentage of total production were 51 per cent and 60 per cent for
1973 and 1972, respectively.

Marketing the 1973 grain crop. — The Home-Grown Cereals Authority published
a note on the above subject in November 1973, the chief features of which were as
follows:

General — The 1973-74 season opened with pessimistic views about the size of
the new crop, and high prices. Domestic prices dominated by world markets continued
to rise during much of August reaching a peak of about #60 per long tons ($3.54 per
bushel Cdn.) for wheat and £50 per long ton ($2.35 per bushel Cdn.) for barley
before slackening off into September as it became clear both in the United Kingdom
and internationally that the 1973 crop was not going to be a poor one after all.
However, world stocks being at an all time low prevented a sharp decline in prices.

The United Kingdom situation — The demand for grains has been rising slowly
over the years with generally fairly small annual increases in wheat for flour and
somewhat higher for barley and corn for beer and spirits. Although estimates of
livestock production might suggest increases in consumption of grain during the
1973-74 season, current high cereal prices have provided a strong incentive to
feed less grain. Thus the estimated consumption of grain may be very close to the
previous season. Largely as a result of entry into the EEC, grain exports from the
United Kingdom are expected to be higher this year. With the increase in UK wheat
production it can perhaps be expected that within the total import figure, there
will be a shift in emphasis away from wheat and towards coarse grains. This seems
likely in view of the world shortage of wheat and increased supplies of coarse
grains.

Marketing the crop — The UK market is dominated by world prices at present.
The UK derived threhold prices even at the end of the season were only £40.07 per
long ton ($2.36 per bushel Cdn.) and £35.25 per long ton ($1.94 per bushel Cdn.)
for corn, so the EEC support system is not likely to play a part in determining
the prices on British grain. In order to determine when to sell his grain, the
producer must make his own assumption of the likely trend to be taken by the world
market.

Everywhere high prices will encourage production and depress commercial
demar.d. However, it can be expected that authorities everywhere will wish to build
up depleted reserve stocks and even increase them to guard against a re-occurence
of this year's problems. 7Taking all the various pieces of information into account,
it appears at the moment that prices are unlikely to ease significantly until at
least another Northern Hemisphere harvest is at hand. Prices may fall later in the
season but are unlikely to drop below the UK threshold price.

Finally it seems fairly certain that the annual average market prices for
wheat can be expected to be above their UK guaranteed prices and secondly that
intervention buying of grain would not play a significant part in the marketing
of the 1973 crop. Thus the producer must look solely to the market for his returns
this year. The only way an "optimum' return can be obtained is to anticipate market
developments,
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Denaturing subsidy. — It was announced in January that the EEC wheat denaturing
subsidy would be reduced to nil with effect from February 10, 1974, This decision was
taken by the Commission in the light of the continuing tight supply situation for
wheat on the world market.

Grain markets. — A firmer tone has been evident on the domestic market recently
with significant rises in prices and an improvement in demand. This is in contrast
to a previously largely inactive period when prices depreciated considerably.

ARGENTINE SITUATION

Supplies Down Reflecting an increase in carryover stocks which more than offset
from Year Ago a decline in production, estimated domestic supplies of wheat in
Argentina for the 1973-74 (December-November) crop year are placed
at some 290.3 million bushels, 6 per cent less than the previous year's total of
308.1 million. The 1973 production estimated at 238.8 million bushels decreased
by 18 per cent from the 290.3 million produced in 1972 while the December 1, 1973
carryover stocks, at 51.5 million, are considerably above the 17.9 million at the
same date a year ago. After making an allowance of 145.0 million bushels for
anticipated domestic requirements, an estimated 147.8 million are available for
export and for carryover in 1973-74 compared with 158.1 million the previous year.

Argentine Wheat Supplies

Item Vo9¥E.73" 1973-74P

million bushels

Carryover at beginning of crop year (December 1) (1) .... 17.9 S)I 5]
PREAREYO0, 33smmamsh 3 & SEEIGGREL 75 Tk gkl « « BT oo - 290.3 238.8%
Total estimate commercial domestic supplies ....vcen.. 308.1 290.3
Imports-DQCember-JanLlary D R I I I N N NI T R YR IR N NN PP — 20(‘
Toltal—commercial supplilels! &ulslas o THasn BT of6  Yo.. ool 188 208.1 292118
Less domestic requirements for Crop vear .ieveeececescese 150.0 145.0
Available for export and for carryover c.eeseecesecesene 158.1 147.8
Deduct
Exports of wheat as grain, December-January .......ce.. 21.4 1.5
Exports of wheat flour in terms of wheat,
December-JanLlary LR B A I R R N A I I I I I T IR I S S S S S 4.1 1.8
Total exports of wheat and wheat flour ..eciveee.s. 25.5 3.3
Balance on February 1 for export and for carryover ...... 132.6 144,5

(1) Includes allowance for farm stocks.

Exports Sharply Preliminary exports of wheat and wheat flour in terms of
Below Previous Year wheat equivalent during December 1973 — January 1974 amounted

to 3.3 million bushels, in sharp contrast to the 25.5 million



- 48 -

exported during the same two months in 1972-73. The balance remaining on February 1,
1974 for export and for carryover was estimated at 144.5 million bushels, as against
the February 1, 1973 total of 132.6 million,

The following account of the Argentine situation has been extracted from a
report from Mr, R.F. Place, Commercial Officer (Agriculture) Buenos Aires, under
date of February 8, 1974 and is reproduced with the permission of the Trade Commissioner
Service, Department of Industry, Trade and Commerce. Where possible conversions
to Canadian measures and currency have been made for the convenience of our readers.

As forecasted in our preceding report, the second official estimate for the
1973-74 wheat crop has been increased to 6.5 million tons (238.8 million bushels).
This figure is 700,000 tons (25.7 million bushels) up from the first estimate; this
increase was caused principally by favourable weather conditions in the south and
southeast, coupled to higher yields than expected in the north and central areas
where harevsting is now well underway or completed.

Production by province for 1973-74 compared with 1972-73 is as follows:

1972-73 1973-74
thousand bushels

Buenos ALYeS ...veeveeovannes 193,637 139,625
Santa Fe ..eevreenenssovnanas 44,459 38,948
Cordoba eeveeecenoanvsoncanas 20,466 29,395
[ca) Banpay mxe . 555 s -Bak s s : e e 23,516 22,046
ENntre RiIOS ceveevcecesonssnns 5,622 3,785
Others ........ . 2,572 5,034
THoY (o W A R =~ S S = 290,272 238,831

This year's crop is down 17.7 per cent from the 1972-73 official figure of 7.9
million tons (290.3 million bushels), although practically 1.5 to 2 million tons
(55.1 million to 73.5 million bushels) of that crop were never forthcoming.

The second estimate includes 625,000 tons (22,965,000 bushels) of Durums, a
figure up 5 per cent from last year. However, in keeping with prior estimates
based on presumed sowings that under Durums should have been around 390,000 hectares
(963,000 acres) or 13 per cent more than last season's, it would seem that the
average yield would be only some 1,538 kilos per hectare (23 bushels per acre),
10.7 per cent under last year's 1,722 kilos per hectare (26 bushels per acre). This
drop in yield reflects the heavy punishment inflicted by weather conditions on very
late sowings in the south where no doubt farmers were counting on selling Durums
freely and at better prices. Therefore the recent measure giving the National Grain
Board the monopoly on this trade and the relatively low maximum prices which were
then instituted presupposes a greater discouragement even in Durums for next season.

The Argentina Agricultural Federation have stated that notwithstanding adverse
weather conditions during the sowing season, the poor production of wheat this year
was caused principally by the delay in announcing the maximum prices. They are now
claiming that next year's sowings will in all probability be lower still as they
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consider the present official price of US$67 a ton ($1.79 per bushel Cdn.) insufficient
to cover production costs and certainly much too low when compared to present inter-
national prices now ranging well over US$200 a ton ($5.34 per bushel Cdn.). The govern-
ment, committed to a long term foodstuff price freeze, part of their tough anti-infla-
tionary policy which has kept the cost of living from raising less than 2 per cent in
the last eight months, is understandably loath to increase the maximum prices. Farmers
have instead been asked to increase their yields, their efficiency and to make a more
widespread use of fertilizers.

Nevertheless, the recent agricultural plan, a document agreed to by both govern-
ment and farmers, calls for a production of 12 million tons (440.9 million bushels) of
wheat for the 1974-75 crop. Considering that this figure was reached as way back as
in 1929 and that land sowed to wheat could be expanded by as much as 30 per cent,
there is no real reason why it could not be easily repeated if the right incentives
were presented.

We recently reported on the Argentine sale of Durums to Sierra Leona although
prices were not then revealed. It has now been announced that the National Grain
Board had sold 15,000 tons (551,000 bushels) of Durums to Sierra Leona at US$254
per tons ($6.78 per bushel Cdn.) f.o.b. on November 29, plus another 20,000 tons
(735,000 bushels) at US$285 per ton ($7.61 per bushels) f.o.b. on December 12. These
two sales consequently totalled 35,000 tons (1,286,000 bushels) valued at US$9.51
million ($9.33 million Cdn.) at an average price of US$271.71 per ton ($7.26 per
bushel) f.o.b. On the date of the second operation the Milan market, whose prices
set the guidelines for the traditional imports of Argentine grain, fluctuated
around US$300 per ton ($8.01 per bushel) and later followed an extremely firm trend
reaching US$350 per ton ($9.35 per bushel) by mid-January. The Durums sold by the
National Grain Board to what was then claimed as a '"new market'" left an appreciable
margin to the point where it has now in fact been resold to Italy at a profit to
the buyers and subsequent loss to the National Grain Board.

The Board put a further 30,000 tons (1,102,000 bushels) of Durums up for sale
this week for delivery between February 15 and March 15. Offers were received
at between US$276.89 and US$305.00 per ton ($7.40 and $8.15 per bushel) f.o.b.
Necochea or Mar del Plata. The above quantity was sold at the latter price, a
definite improvement on that of US$285.00 per ton ($7.61 per bushel) accepted by
the Board's latest sales to Sierra Leona. With this additional volume the Board
will have sold 210,000 tons (7,716,000 bushels) of the approximately 450,000 tons
(16,534,000 bushels) which will be available for export this year.

In accordance with the latest production estimate, Argentina will have only
enought bread wheat to cover present commitments without entering into any further
sales for this year. The situation to date is as follows in thousands of bushels:

Total production 1973-74 (2nd estimate) ......... 238,831
Durums CC T I I I S I I I I B I I B I B I I I I B I N L B B B B B L B 22’046

Balance bread wheat +.cieceescccocrsvocsoarnracsesse 216,785

Internal consSUmMPLioNn ..cevesssescsssccenccecssess 132,276
Seed TESEXVE LERl: « ¥ « FEELEGH » s 3 GERGLEREEGY « - 8aen 295 270
General TESETME . .aiefisisienasss sdoocseoacsoaesesssil 7,349
Brazill l(baliance: 7@ eioerevesssosshose asasssegarogspagonsss o o v ox0i A3 OIS
Paraguay (50 per cent wheat, 50 per cent flour) . 3,674



- 50 -

North Korea (balance 1973) ceecscocssconsoscsass 1,653

EEIIIIAL Jeromeronanere s s onans aanonens| o sl s cnamemaieWeNsHohs (o) ol o HemsHWoTonons o o 3,674
UFUGUAY s eecvsrscccacctsassaasasvecnssrsncancsess B, Bkl
RO O ORI Co0 D I CE C ORI C D Srowupau 9,186
Bolfiizia.EReiR) ey S R EEE T § ¢ EEREE s § ¢ 6,246
Peru (not yet confirmed) .....ceevievecececeareas 7,349 216,234
Balance left-oVer .iv.seeseesscsscosssscosonsces 551

A Brazilian mission arrived in Buenos Aires during the last week of January in
order to make enquiries regarding renewal of the agreement for the purchase of one
million tons (36,743,000 bushels) of wheat per annum from Argentina. They were
informed however that the maximum amount that Argentina could let them have this
year would be the 370,000 tons (13,595,000 bushels) pending shipment from last
year's contract and at this year's international prices, The Brazilian mission
has nevertheless left without reaching a decision as the Argentines have also
proposed a new formula which presumably needs to be carefully studied due to its
far reaching consequences,

The Argentine proposal consists of a bi-lateral interchange agreement which
would offset the effect of international inflation on the goods exchanged between
the two countries. In other words, intial prices would be established for wheat
on the one hand and for rubber, coffee and cocoa on the other. Should there be a
change on the international price of any of these products it would be compensated
by a corresponding increase or decrease on the other products within the agreement.
This agreement could be the start to a complementation of the basic economies of
these two countries as it has been reported that if agreeable to the Brazilians,
studies would commence immediately to expand the agreement to other products.

CALENDAR OF WHEAT EVENTS

January 31 According to the January 1974 issue of '"World
Agricultural Production and Trade' published
by the United States Department of Agriculture,
Foreign Agricul tural Service, world wheat
production in 1973 is estimated at 363 million
metric tons, 10 per cent higher than in 1972
and 7 per cent over the previous 1971 record,
World wheat area was up 5 per cent at 217
million hectares.

February 8 A report received from Mr. R.F. Place,
Commercial Officer (Agriculture), Buenos
Aires, stated that the second official esti=-
mate for the 1973-74 wheat crop in Argentina
has been increased to 6.5 million tons (238.8
million bushels) this figure is 700,000 tons
(25.7 million bushels) up from the first
estimate.

13 A report received from Mr. C.V. Hiltz, second
secretary (Agriculture), Canberra, stated
that the 1973-74 wheat crop in Australia is
estimated at 433.5 million bushels or almost
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double the reduced harvest of the previous
year., Although the present crop will be one
of the highest on record, it will be well
below the total of the national wheat delivery
quotas of 534.4 million bushels set for the
season.

Flour Production According to the Bureau of the Census, United States Department
of Commerce, wheat flour production in the United States in

December 1973 amounted to 20,972,000 hundredweight, averaging 1,049,000 hundredweight

per working day. This compared with an average output per working day of 984,000

hundredweight last month and 1,040,000 hundredweight in December 1972. Wheat flour

mills during December operated at 93.6 per cent of capacity, compared with 102,8

per cent and 102.7 per cent, respectively, for the previous month and the same

month a year ago. Flour mills in December 1973 ground 46,912,000 bushels of wheat

compared with 46,272,000 bushels the previous month and 46,380,000 bushels in

December 1972.
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