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WORLD WHEAT SITUATION - SUMMARY

Now that the Southern Hemisphere crops are made, and world supplies
determined for the balance of the crop year, the principal issue in the current
situation is how the division of supplies 18 to be made among the deficiency countries.
Needless to say, the issue is a unique one in the light of recent experience. for the
173t ganuine sellers’ market occurred in the autumn of 1924 when prices rose sharply
ir response to the close adjustment between world supplies and requirements. Until
the end of November this year it was apparent that by supplementing the diminished
production with a reduction in stocks, world requirements as then gauged could be met
without undue pressure. Accordingly, importers showed a tendency to buy conservatively
and to wait upon the harvest of the Australian and Argentine rrops What was not
reckoned upon was an underestimate of continental European requirements  The trans-
formation in the situation during the past three weeks marked by an advance of 24
cents in Liverpool prices in as many days, commenced when the Ttalian government
entered the market heavily., taking Argentine, Canadian and Australian cargoes, and
making futures purchases of Argentine wheat The Italian crcp in 1936 was the poorest
in recent years, being officially confirmed at 227 ] million bushels. and leaving
Italy‘'s import requirements at between 55 and 60 million bushels. The German govern-
ment, which was expected to authorize modest imports this year, recently announced
that it needed a million metric tons or 36.7 million bushels of wheat, although the
government foresaw difficulty in finding the requisite foreign exchange Similarly,
the new French National Wheat Board is coming on tc the market. and Is lcoking for
moderately pr:ced wheat. In the ~ase of both Ttaly and Germany . i1t has be~ome
evident that their import needs are considerabiy in excess <f those first estimated,
and 1t 18 the potentisl pressure from these countries upon available supplies which
has pre-ipitated the sharp price increase.

In reckoning the world statistical position, the Argentine crop. officicil:-
estimated at 249.8 million bushels, provides an exportable surplus of 155 million
bushels., The Australian crcp of 133.5 million bushelis supplies another 80 million
bushels from the Southern Hemisphere. Assuming July 31 stocks in 1937 in these two
countries ave no larger than at July 31, 1936, 235 million bushels can be counted
upon for export from the Southern Hemisphere during the current crop year Canada's
exportable surplus this year is 215 million bushels} the Danube, 80 million bushels,
and other countries including India, 40 million bushels. These bring the total world
supplies available for export to 570 million bushels for the current season
Mr. Broomhall has recently raised his estimate of European import reguirements to
436 million bushels to allow for additional imports by Italy. His estimate of German
requirements was 4 million bushels, prior tc the recent German announcement. If this
amount were raised to 35 million bushels. the estimate would come to 46”7 million
bushels Non-European requirements of 120 millions would brire the world reguire-
ments to 587 million bushels. While all these figures are ayy-oximations, it is
the apparent excess of requirements over supplies which has made the market so
sensitive to indications that the various ccuntries are seeking tc increase their
wheat takings.

Throughout the past three weeks, the Liverpc«l marke* has usually injtiated
the price increases, with other markets following the advances. In the Liverpool
Coi.f., market. however., No 2 Northern has shcwn whe qu:ckesw respcuse. Between



s

November 27 and December 18, No. 2 Northern rose 24 cents to $1. 48 ; Australian new
wheat rose 20 3/8 cents to $1 .41 1/8; Indian Karachi rose 18 7/8 cents to $1.38 1/8,
and Argentine new wheat for January-February shipment rose 15 cents to §1.22 3/4.
Premiums up to 3 cents per bushel paid for Argentine wheat over the market quotations
have partially offset the lag in the Argentine c.i.f. price advance. All these prices
establish new highs, not reached since February, 1930,

The international trade in wheat from August 1 to December 12 has been
keeping pace with the altered world situatiop. During the period mentioned; world
shipments have amounted to 207.8 million bushels, compared with 186.9 million bushels
shipped in the same period a year ago. Should the rate of weekly shipments established
in the first nineteen weeks be maintajined throughout the balance of the crop year,
the movement for the year would amount to 568.8 million bushels, a figure close to
the estimated aveilable supplies. Forward ssles of Argentine and Australian new crop
wheat for January and Februsry shipment have been made to the point that vessel
chartering is being taxed. For this remsson it is not anticipated that Canadian wheat
in Maritime and U.S. seaboard positions will encounter as much selling competition in
the next two months as is customary when the new southern crops come on the market.

In reviewing the winter wheat crop situation, it may be mentioned that an
acreage increase of between § and 10 per cent is expected in the Danubian countries.
In Bulgaria and Roumania, fall weather conditiona have favoured sowing and early
growth, although Hungary has experienced adverse weather conditions. Full acreages
were sown in France, Italy and Germany but weather conditions in the latter country
have kept the early growth below normal. A slightly increased acreage has been planted
in the United Kingdom. Tn the Orient, the new Chinese crop has been badly affected
by drought which reduced the seeding substantially and prevented parts of the sown
area from sprouting.,

The Wheat Situation in Canada

The southern parits of Saskatchewan and Alberta which include the chief
grain producing belt are entering the winter months with a serious deficiency of
moisture, In the three autumn months from September to November precipitation
averaged between an inch and an inch and half, or approximately 50 per cent of the
normal precipitation. The northern parts of the provinces, and Manitoba fared better
with precipitation around normal- In the southern sections of the provinces; however,
the snowfall to date is very scanty, whereas an sbundant snow coverage this winter is
needed to accumulate moisture reserves for the spring.

The primary movement of wheat in the Prairie Provinces has tapered off to
below 2 million bushels per week. Cumulative marketings to December 4 amounted to
131.4 million bushels, and if an allowance of 50 million bushels is made for the seed,
feed and stocks remaining on farms, there remain only 35 million bushels to be
delivered by growers during the balance of the crop year. The visible supply on
December 11 was approximately 116.5 million bushels, having declined sharply during
the past fogr weeks,

Leke and Rail Movement: The total Lake movement of wheat in 1936 to the
close of navigation amounted to 166 809,109 bushels, or almost exactly the amount
shipped in 1935 of 166,384,566 bushelsu Buffalo took approximately 10 million bushels
less this year than a year ago, but the difference was more than made wp by the ship-
ments to other U.S.A. ports. Over one million bushels was shipped from Fort William-
Port Arthur directly overseas this year, The final figures of the Lake movement to
the close of navigation were received too late to be included on page 24 of this Review.
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The rail movement from Georgian Bay and Lake Huron ports to the Maritime ports
commenced earlier this year than usual:. Up to December 10, 3,371,562 bushels had
been shipped. There has also been a fair rail movement directly from Fort William--
Port Arthur to the Maritime ports this year.

Export Movement: From August 1, 1936 to December 11, overseas export
clearances amounted to 76,652,904 bushels, compared with 51.263,312 bushels in the
same period in 1935 --- an increase of 25,389,592 bushels. In addition, the United
States has imported for consumption and milling in bond 23,819,413 bushels compared
with an almost similar amount of 23,041,220 bushels last year. Flour exports covering
the same period (partly estimated) were 8,082,883 bushels in comparison with
8,804,247 bushels last year. In total the 1936..37 figures to December 11 amount to
108,555,200 bushels, and the 1935-36 figures are 83,108,779 bushels, showing an
improvement of 25,446,421 bushels or 30.6 per cent.

total exports of 108 6 million bushels are deducted from total supplies of 261.2
million bushels in Canadian and United States positions, available for export or
carry-over this year, as shown on page 31 of this Review, This leawves 152.6 million
bushels still available for export or carry-over as of December 11. Available
supplies similerly calculated for the same date in 1935 amount to 295.8 million
bushels,; indicating that Canada has 143.2 million bushels less for export or carry-
over than at this date a year ago.

The Wheat Situation in Argentina

The third official estimate of the Argentine wheat area in 1936 showed a
slight increase to 17,495,000 acres, The first official estimate of the crop issued
on December 16 places the production at 249,832,000 bushels. The most recent trade
information is that the harvest will be fully up to this amount. Rains in the north,
and frost damage in the south are expected to reduce the quality of the new crop
somewhat below normal.

Available Supplies: In calculating the present available supplies the

Much of the 35 million bushels estimated to have been purchased by Ttaly in
recent weeks has been new Argentine wheat for January-February shipment  Forward sales
of Argentine wheat on this basis to Italy, other continental European countries and
the United Kingdom, have taken place in such volume that freight rates from Argentine
ports have advanced sharply from 12 to 21 cents per bushel. This taxing of shipping
capacity means that the wheat put afloat for "orders" during the next two months will
probably be at a minimum.

On December 2, the Argentine government announced that it would not continue
the minimum price on wheat. At the time of the announcement, Buenos Aires prices were
above the minimum level, and no bearish effect was felt from the announcement.

The Wheat Situation in the United States

While the official estimate on acreage and condition of the winter wheat
crop is not available until December 21, it is expected that the acreage will be the
largest on record The condition, on the other hand will be somewhat below average
due to the deficiency of moisture in western portiomsof the main winter wheat belt
including western Kansas, Colorado, Wyoming and the Pacific Northwest. The spring
wheat belt has likewise suffered from a marked deficiency of fall moisture, with
conditions comparable to main wheat belt in the Canadian prairie provinces.

The Wheat Situation in Australia
The second official estimate of the Australisn crop places the production at
133,522,000 bushels. The Canadian Trade Commissioner reports that harvesting condi/

iong have begen generall; ood although there has been some damage fr rai 3
ew South Wafes € v & oug = g om heavy raims n



a4
AN APPRAISAL OF THE CANADIAN_EXPORT MOVEMENT

The following table and the chart on the opposite page offer a comparison of
the export movement of Canadian wheat and wheat flour in the four months of the 1936-37
season that have elapsed with corresnond ns neriods for earlier years. The basic
figures used are the official or ‘customs :xports, and it should be noted that they in-
clude shimments to the United States in bond as well as for consumption. Mdoreover, the
{igures show the returns filed with the customs in each calendar gonth rather than the
actual exports leaving the country within the month. Sinee shippers are allowed seven
lays' grace in filing their returns, there is alweys some overlapping in the figures due
*0o the declaring of month-end exports in the subsequent month.

As shown on page 31 of this Review the available sunpnlies of wheat in Canada
for export or carry-over during the 1926-37 season are 241.9 million bushels. Allowing
for a minimum carry-over at July 31, 1937 of 25-30 million bushels, the remainder avail-
able for export is placed at approximately 215 million bushels. The seasonal distribu-
tion of acrop-year export of 215 million bushels, based on the average experience of
1925-26 to 1934-35, requires exvorts of 89.4 million bushels of wheat and wheat flour in
she August-November period. Exports during the first four months of the present crop
year, however, have amounted to 109.5 million bushels, or 20 millions in excess of the
required amount to maintain the seasonal movement .

Although the supplies of Canadian wheat for exvort or carry-over this year are
the lowest of any year included in the table below, Aucsust-November exsorts of
109,477,711 bushels are 2.1 million bushels in excess of the average August-November
exports during the 10 year period of 1926-35. Whereas, on the average, 41.9 per cent
of Canada"s wheat trade has taken place in the first four months of the crop year, the
exports during the same period this year are 50.9 per cent of the anticipated crop year
total of 235 million bushels. This is a record percentage, attributable in part to the
small suponlies available and in nart to the brisk Furopean and U. S, purchases. With
approximately 105 million bushels still available for export, the movement from Janmuary
%0 Aoril while Southern Hemisphere supplies are coming on the market and Canadian
inland navigation is closed can assume very modest proportions and still leave by no
means an undue amount for export in the months of December, May, June and July.

Total Exports of Wheat and Wheat Flour from Canada in the Months of August to
November, 1926-36, with Total Exports for the Crop Years 1926 .35, and Percentages.

L5 Exports in First Total Exports, First Four Months as

Four Months __Crop Year =~ Percentage of Total
(bushels)

e R RS T T 109,468,327 292,880,996 37.4

B 515 010 5 o) 8,2 516 oxd'b. Bislelo (& 8[o 113,079,723 332,963,284 34.0

B N T & ois e o Xe1o4 s SLIPETe)a 159,734,520 407,564,187 46 .6

e Pk o < 5 5o 3 om0 .18 olSTolo's [olals 70,757,492 186,267,212 8.0

BRI PSE < . o io008 B oT8\6 ST05 oj0 BBl & 119,812,426 258,637,887 46.3

B B e o o 85 0 SRR A B Xo o 82,158,711 207,029,555 3947

AOISD e ccoesocsgpacsesnaneas 120,853,649 264,304,326 45.7
LT oS MR | Rt 1= O PR 84,501,452 194,779,875 43.4
Ca o M AT W B L L 80,846,627 165,751,305 48.8

L R e 102,561,228 254,424,775 40.3

IEIRES ol o siofsions ¢ sia aiea o SR 109,477,711 - -

10-year average, 1926-35 ... 107,374,916 256,460,340 41.9

5.year average, 1931-35 ... 94,179,323 217,257,967 4?3?»4_ | e
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"WORLD" PRODUCTION OF WHEAT 1936, WITH COMPAKATIVE ESTIMATES
for 1935 and 19%4.

The 1936 preductien figures on this and the opposite page are official
government estimates in se far as they are available through the International
Institute of Agriculture. 1In other cases, the estimates are those provided by the
Foreign Agricultural Service of the United States Department of Agriculture, Kussia
and China are omitted from the list.

Revisions in Burepean estimates reported during the month show a total
decreese of 1% million bushels., Decreases were reported as follows in million bushels:
Germany from 177.3 to 169.8; Austria from 14 7 to 13,5; England and Wales from 53.1 to
49.9; Hungary from 87 .3 to 86.7, and Italy from 238.8 to 227.1, The following
countries showed increasess Finland from 4 7 to 5.4; Latviea from 5.0 to 5.2; Poland
from 77.9 to 78.3; and Koumania from 121.2 to 128.7 million bushels. In North Africa,
the estimate for Algeria was lowered from 28.5 to 27.7 million bushels. In Asia,
Japan showed a decrease from 46.2 to 45.2 million bushels and Manchukuo a decrease from
55.8 to 30.6 million bushels. In the Southern Hemisphere, the Australian estimate was
raised frem 1l6.5 to 133.5 million bushels; and the Union of South Africa from 12.0 to
15.8 million bushels., Wet weather in the early harvesting area renders the Argentine
estimate still uncertain.

EUHOPE

P v ' duat el SR aui
(000 bushels)

(b) 1936 1935 1954
Germany 169.845 171,487 1€6, 547
Austria 13,522 15,509 13,305
Belgium 15,744 14,780 16,134
Bulgaria 59,304 47,925 39,595
Spain 121,490 157,985 186,836
Portugal 8.395% 22,088 24,690
Estonia 2,399 2,267 3,107
Finland 5,442 4,2%8% 3. 280
France 244,349 284,949 338,513
England and Wales 49,915 60, 592 65,259
Scotland 5,323 4,443 4,144
Greece R23.743 27.180 25,679
Hungary 86.741 84,223 64,824
Latvia 54251 6.520 8,051
Lithuania 7,552 10.093 10,475
Luxemburg 1,027 1,022 1, 1R
Malita 236 179 310
Norway 2,162 1863 1.204
Netherlands 16,259 16.658 18,042
Poland 78.263 753,883 76,441
Roumania 128e7ilta 96,438 76,553
Sweden 22.579 23,611 28, 376
Switzerland 4 .696 5,989 5,342
Czechosglovakia 55,582 62,094 50,014
Yugoslavia 107 421 73,100 68,328
ltaly 227,100 283.883 233,064
Denmark 12.860(a) 14,774 12,847
Irish Free State 10.000(a) 6.686 3,803
Northern Ireland 250(a) 362 373
Albania __2.,000(a) L Lo 519

li9865145 lﬁgzglﬁﬁl 1,5475886

(ag Source: United States Department of Agriculture.
(b) Includes Saar Territory with a very small production.



Canada
United States
Mexico

Totals

Tunis
Morocco (French)
Algeria
Egypt
Totals

Palestine

Syria and Lebanon
Chosen

India

Japan

Manchukuo

Turkey

Totals

Argentina
Australia
Union of South Africa

Totals

Europe

North America

North Africa

Asia

Southern Hemisphere

Totals

1936

—_—

233,500

627,233%(a)
12,993

873,726

7,718
13,242
27,741

45,701
94,400

3,500(a)

18,000(a)

9,000(a)
352,240
45,194
30,880

— 80,281

538,895

240,847(c¢)
133,522

—15,815

390,182

1236

e

1,486,145
875,726
94,400
538,895

390,182

3,383,346

P roldiane & 1 o.n

(000 bushels)
1935

North America

277,359
623,444
110,712

911,495

North Africa

16,534
20,036
33,532
43,221

113,323

Asis

3,785
20,043
9,747
363,179
48,721
36,964
92,640

575,079

—

Southern Hemisphere

139,624
142,598
20,195

302,417

Summary

1955
(000 bushels)

1,576,821
911,495
113,323
575,079

—X2.,417

3,479,135

——— e - e

193

275,849
526,393

10,950
812,192

12,779
39,586
43,528

37,277

134,170

3,050
12,438
9,268
351,829
47,660
23,463
99,711
548,419

240, 669
133,294
15,343
389,406

——

1934

1,547,886
812,192
134,170
548,419

388,406

3,42%,073

—,

(a) Source: United States Department of Agriculture.
(c¢) Source: Argentine correspondent of the Dominion Buresu of Statistics.
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THE UNITED STATES
The November issue of "The Wheat Situation" (a new monthly publication of

the United States Department of Agriculture which replaces "World Wheat Prospects")
offers the following comments on the moisture conditions of the winter wheat crop:

"Present moisture conditions indicate yields per acre for the 1937 United
States winter wheat crop somewhat below average However, with seedings undoubtedly
the largest in the history of the country, there is yet no reason to expect that
yields will be sufficiently low to keep the Uni‘ted States from havirg a surplus
congiderably in excess of domestic needs and to keep prices from declining toward au
export basis. The official estimate on acreage and condition will be released
December 21 .

"Additional moisture is urgently needed from western Kansas westward to
Colorado and Wyoming and in the Pacific Northwest In the eastern two--thirds of
Kansas the wheat crop has made the usual fail growth and ther: s sufficient moiskure
to carry it into the winter. Favorable progress is reported for eastern portions of
the main belt. In the hard red spring wheat area, there is a serious moisture shortage,
but spring precipitation in this area is of relatively greater importance and yields
are not limited by the amount of fall moisture to the same extent that they are in the
hard red winter wheat area."

A press release of the United States Department of Agriculture, dated
December 12; 1936 makes the following additional comments:

"Winter begins with weather conditions in the United States almost identical
with those of last year at this time. Whether -- and when -- the meteorolog:cal
pattern set in 1935 will change is anyone s guess. according to J. B. Kincer of the
U. S. Weather Bureau, No reliable rule for forecasting the weather for months ahead
has been formulated yet.

"As in 1935. the fall season (Septemberu Octcber, and November) this year
had, on the average, nearly normal temperatures throughout the country. with
precipitation distinctly scanty in the central northern States and the Far West,
though more than normal over a wide area from the lower Great Lakes region southwest
to Texas. December so far has brought more than usual of early snow to some north-
eastern States, the fall reaching almost a foot in central and northern New England
.and up to about eight inches in New York. In the mountains farther west. however,
snowfall has been less than normal this year.

"The generous rains which in September broke the drought of 1936 over much
of the interior of the country, especially in the Ohio and middle Mississippi valleys
and in the southern plains, did not continue through October and November. Precipita-
tion in the Midwest has been generally light since September Most States from the
Great Plains westward now need moisture.  Soil - especially the subsoil --- 18 very
dry in most of the Pacific area and in the North Central States.

"Because of the condition of the subsoil, the winter wheat outlook in the
Northwest is not good. although from the Mississippi Valley eastward it is favorable.
The outlook for spring wheat, says Mr, Kincer. depends on snowfall this winter and
rainfall next spring and early summer,

"A similar condition at this time last year, he points out, was relieved by
heavy winter snows. The snow cover inm January, 1936, reached nearly 3 inches as far
south as Vicksburg, Miss.,, with a depth of more than 40 inches in northern Wisconsin.
This, with Mgy rains heiped to save the 1936 Winter wheat crop and favored spring
wheat, in the early growing season by restoring the top soils moisture lost during
the preceding abnormally hot. dry summer and fall., This moisture, however, could not
build up a reserve in the spring wheat belt large enough to last through the succeeding
drought of 1936."

) (The precipitation mep reprofuced on the opposite page accompanies the above
release.
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AUSTRALIA

The following cable was received on December 15 from the Canadian Trade
Commissioner in Melbourne: ,

"The new crop year commencing December lst witmessed very active export
market supported by heavy buying from Italy. Italy has teken about 20 cargoes to
date and growers prices have advanced to five shillings at country sidings, equivalent
to ninety-seven cents Canadian, and about five shillings seven pence halfpenny F.0.B.
steamer. Harvesting conditions are generally good but heavy rains in New South Wales
have caused damage from bleaching . Otherwise, the quality is good and output will
probably exceed the official estimate., The export flour market is very strong.
Dairen has come back into the market indirectly through Shanghai and about two
thousand tons of flour have been purchased fer January shipment. The political
difficulty between Japan and Australia is expected to clear shortly. Export quotat-
ions are now eleven pounds fifteen shillings per ton 2000 pounds in 150 pound sacks,
equivalent to forty-five dollars and seventy-nine cents Canadian, and twelve pounds
per ton in 49 pound calice bags. New crep chartering is active at advanced rates-
Latest fixtures bulk cargoes New South Wales forty-one shillings six pence and
Victoria and South Australia forty-three shillings, freight payable in English
currency basis of 2,240 pounds to the ton".

—ARGENTINA
The correspondent of the Dominion Bureau of Statistics in Buenos Aires has
forwarded the following report, under date of December 1, dealing with the grain
situation in Argentina;

Third Official Estimate of Areas Seeded

The third estimate by the Ministry of Agriculture of the areas seeded to
the various principal grain and seed crops, excluding majze, for the season 1936-37,
which was issued a few days ago, shows an increase in each item over the figures of
the earlier estimates. The total acreage of all six of the items shows an increase
of 1714, or nearly 4,942,000 acres over last year's acreage, which it will be
remembered was geriously cut down by the severe drought. The increased area in wheat
is 23.2%; that of linseed 13.2%.

Details of the several crops are as follows, with the figures of the first
estimate, for comparison, in brackets:

Wheat 17,495,010 aores (16,802 ,800)
Linseed :,454 700 ( 7,289, 450)
Oats 3,156,660 " ( 2,965,200)
Barley 1,924,130 v o] 976,800)
Rye 2,203,240 " ( 1.729,700)

It is perhaps unnecessary to repeat the figures of the various acreages
during recently preceding years, which were givem on the first page of my last monthly
report, for comparison.

Private Estimate of Probable Wheat Yields

In the middle of November, I cabled a private estimate of a probable wheat
crop of 238,834,000 bushels, given favourable weather conditions until harvest. This
wes based on the second official estimate of the wheat acreage. Although the forecast
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of acreage has been slightly increased, I feel that my estimate of the yield should
remain unchanged for the present in view of the fact that there have been further
frosts in the province of Buenos Aires, which although not severe would almost
certainly cause some damage, as much of the grain in the area concerned was in the
delicate "milk" stage. ‘

Below I give details of my estimate by provinces:-

Buemeos Aires, 8,120,051 acres (Av. 14 bu.) 113,680,714 bushels
Santa Fe 1gs0gesl ' 15 22,517,166 I
Cerdoba 5L 601180 . 15 84,016,800 ¢
Entre Rios Siagre I 13 7,944,014 g
La Pampa 20 800 8 9,612,067 "
Santiago del E. T8e,9Q8 ' © 8 1,499,664 "
San Luis 90,7748 " 8 726,184 P
Other provinces __ 93,860 " 8 750,880 B
P o8l § 17,296,010 . -" 13 3/4 240,847,488 " or

e —3 ——r 2 T 5

6,562,600 m. tons

As will be seen; the above estimate works out at an average yieléd per
acre of 13 3/4 bushels on the seeded acreage, which compares with an average for the
last 11 crops of 12 bushels per acre in the area seeded.

Deducting from the total crop of 241,134,000 bushels the average annual
requirement for domestic consumption and seed, 95,534,000 bushels, and adding the
small probable carrycver, there will remain available for export a little over
146,975,000 bushels. That is the situation as I see it at this moment.

In the case of linseed, the crop is less uniform than is that of wheat,
but the prospects are that on the rather more than 7,415,000 acres there will be a
production of 78,736,000 bushels, which would indicate an exportable balance of
70,863,000 bushels, after deducting the average requirement for seed and domestic
consumption. To achieve this a rather better than average yield is required, which
is what the crop appears to promise at the present time.

Crop Conditicns

The weather conditions prevailing in November were distinctly favourable
for the crops as a whole. Occasional rains fell in every zone, and if the
precipitation was rather more than was needed for the wheat and linseed in some
places,; it was of great benefit to the maize. There was an absence of the damp heat
which often is experienced during November, and the temperatures generally were rather
below normal. Consequently the small outbreaks of rust reported here and there were
able to make no progress, and there has been practically no damage from that cause,
the light attacks of leaf rust having no serious consequences. Twice during the month
some alarm was caused by reports of frost. On the first occasion, on the 8th, frosts
covered an extensive area in the south of the province of Buenos Aires, reaching well
up towards the centre in places, but they were mostly light, and as the wheat
generally was then in the shot blade no serious consequences were anticipated.
Nevertheleds such attacks almost always leave some bad effects in the lower places,
although the extent can only be realised when threshing time comes. On the 26th there
were further frosts over a smaller area of the same part of Buenos Aires. The
temperature barely touched freezing point, but as much of the wheat was by that time
in the milk stage some damage would certainly result, possibly more in the grade than
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in the volume. I believe that sufficient allowance has been made in my estimate of
the crop to cover the prcbable frost damage te date.

In the north cutting is now well advanced. In places it is reported te
be a race between the machines and the locusts; but the crop there is reasonably safe.
In another week cutting will begin in the central zone. Some locust damage may yet
result there. It is in the south and west where the situation is least secure.
There is yet time for further frost visivations; and hot winds in December are an
ever present source of danger. and may infli:t very serions damage indeed in a very
short time,

Reports of threshing results in the north are very satisfactory, both the
quality and yield per acre being well up to or better than the average. The werk 38
not so well advanced as it should be, having been interrupted by the ocoasional rains.

A peculiarity of the wheat crop this year, especially in the province of
Santa Fe is the high percentage of pale coloured kernels called here "panza blanca",
and I think known as "yellow berry” in the north. The percentage 1s far above that
permitted by the standards of the Grain & Elevator Board, and the Board is now faced
by the problem of what to do about it., Pressure is being brought to bear by the
grain trade to have the standards modified to meet the situation, and the important
point thus raised is being now considered by the Board.

In continuation I give the gist of the Gevernment s monthly report on crep
conditions, which appeared on the 19th. There has been little chenge in weathev
conditions since the publication of the report. with the exception of the second
visitation of frest noted above.

Extracts from the monthly official report on crep conditionss

Wheat and Linseed, Buenos Aires: Wheat has finished heading in the north;
this is in process in in the centre and we west and beginnlng in the east and south. The
general condition is good, with this ex- eption that in certain localities it is only
average because of lack of rain in the early stage of development and a strong attack
of yellow rust which more recently has damaged it; in other districts insect pests
have done some harm, Locusts have caused a 7% loss in some localities and 10% in
others, and the land has been reseeded to linseed or maize, At the end of the
current month cutting will begin in parts of the north of the province, spreading
to the centre and west in the second half of December, and commencing in the south
at, the end of the year. Although linseed is a little backward in its develcpment,
condition is good throughout the province, in spite of weeds, growth of which has been
encouraged by the last rains, In the real linseed region the early fields have
already formed pods, and the Jate ones are in full blcssom. Some stretches eaten
off by locusts have resprouted satisfactorily. although naturally they are more
backward, Santa Fe: The condition of the wheat fields is good, recent rains not
having damaged them, although they were not needed. In the north most of the grain
is ready for cutting, ripening continuing in the rest of the province gradually from
north to south, Harvesting has been made fiifffcult by the rains in the north, where
by the end of the month it is hoped tc commence threshing. By the end of November
cutting will begin in the centre, and in the south during the first half of December.
The condition of linseed is good, the needed vrains having appeared. In the north
and centre the formation of peds has finished, and almost throughout the south the
plants are in blossom and a few dsys of dry weather are needed to facilitate
fertilization. (Cordoba: The wheat fields generally present a uniform appearance,
with a good colour and well developed. Except a part of the nortb-east, extending
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towards tii we: and down towards the centre. where in consequence of the drought
many fields dic not germinate or did so unevenly in the remainder most of the area
seeded shows good condition. Due to the temperature having remained below normal

in the province, ripening is proceeding slowly K thas g: ving the plants additional
time for complete development. Cutting has begun in the north east. and the yields
so far obtained are satisfactory. as :s alsc the quality Linseed. which in general
received the benefit of rain at the opportune moment, is in good condition. Neverthe
less, it 18 likely that the yields will suffer some reduction in places from fungus
growths, the presence of which has been noticed in parts oi the centre and east.
Entre Rios: In general the condition of the wheat is good in Entre Rios. Harvesting
of some early fields has begun, and the most backward f:elds are beginning to head.
Thres' ‘ng results are not yet kéhcwn, cutting having so far been done with binders;
but it 1s expected that the yields will be good in the south-west of the province,
decreasing towards the north and east., where the sewing was unseasonably late. By
the end of this month (November) harvesting should be generai. As is normal, the
fields of linseed are later than the wheat., but in the south west some are already
almost ripe and will be cut next week.: Towards the north and east ripening is more
backward, there being many fields which have not yet flowered. As ;n former years,
there are stained linseed plants and others with fungus growths. -and damage from the
former will be noticeable in some districts. The backwacd seed:ng and deficient
cultivation of the land probably predispcsed the plants tc these atta~ka. The threat
of locust damage continues to cause worry. especially in the east over a fair
percentage of the total area seeded. - La Pampa: The condition cf the wheat crop varies
in the differen® latitudes of the territory. In the north almost half the area
seeded has headed; i1ts condition is satisfactory and the yield should be good,
especially in view of the presen: rains. The remainder which has not yet headed

was suffering from drought. but follewing the rains mentioned there will probably

be a moderate yield, In the central zone the absolute lack of mo’sture and the high
temperaturc: have endangered the crop; at this moment it is hoped that it will recover,
but neverthes2sc it will not become normal. Lastly. in the southern districts there
having been more rain, the present prospects may be considered good. Linseed, which
is only sown in the northern part of the tverritory 18 generally in good condivion,
the plants having mostly formed pods; and harvesting will prcbably commence in the
early days of December.

Wheat Supplies and Market Condivions
During November exports of wheat and flour together totalled 4,293 000

bushels (wheat 4,152,000 bushels, flour 140 000 bushels) This compares with a total
of 5,996 000 bushels in October. The. statistical position is now as follows:-

Second official estimate 1935.36 crop . 139,626,000 bushels

Carry over from 1934-35 crop : 3.9 158 ,000 X
Total supplies . . 158 764, OOO i

Deduct for probable oversstimate B 0’1 .000 "
Revised total 153.693,000 _

Deduct for seed and domestic needs . , . 95’§§§_OOO i
Exportable balance .= . « 58,158 680 "

Shipped t¢ ) wheat ..... 47 241 000 bushBJS

November 28) flour . ... "4_ 583.000 48 824,000 v
Still available for export .... . .. .., 555 000 "

There 1s little to be said with regard tc marcket activities during the month just
clesed., Very little of the old crop remains unscld, and trading is not yet permitted
in grain of the new crop, so that on the "bcard™ in the gra‘n pit day after day there
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was nothing but a blank space., But if transactions in new wheat were officially
discountenanced on the exchanges, there was nothing to prevent trading being carried
on outside, and it is estimated that 27 558 000 bushels were sold, of which more or
less half were destined for Ttaly. Buyers in that country appear to be still
actively interested in Plate wheats, and 1t is anticipated that a good business will
be done in the coming year. Other European countries also seem likely to be good
customers for the new Argentine crop in view of changed conditions over there., The
prospective large crop appears to be having an influence in the country districts,
and farmers and country dealers are reported to be selling unusually freely rather
than take a chance on the course of prices when the new grain begins to pour into
the railway stations. Trading has of course been much handicapped by the official
restrictions on the exchanges, which have prevented the customary hedging operations.

As this is being written an announcement has just been made that the
Government has decreed the withdrawal of minimum prices for wheat and linseed; so
that with the market now free it is to be presumed that trading in the new crop will
be authorised immediately. Tn publishing its decision the Ministry states that for
the present the Grain Control Board will be maintained with an ample reserve of funds,
so that in case of emergency it will be ready to take any action which may be deened
necessary .

At the close of business for the month, which was on the 28th, the 30th
being & fiesta, Spot wheat was quoted at 10.85 pesos per 100 kilos (equal to 96% C
Canadian per bushel at the official rate of exchange for the day); and the December
option 10.60 (94 3/8c.). In Winnipeg December wheat closed on the same day at 108 1/8c.

Unofficially, February wheat was changing hands here at 10.40 pesos per
quintal.

Liverpool C.I.F. Prices

After & month of listless fluctuations in a narrow range during November,
Liverpool c.i.f. prices have climbed sharply during the past three weeks. Canadian
No. 2 Northern for December shipment rose from £1.23 on Nov. 27 to $1.47} on
December 17. Partsof the increase -- the 4 5/8 cent rise which occurred on December
1 .. was due to the switching of quotations from the basis of St. Lawrence shipments
to Marjitime shipments. The remainder of the increase, however, has reflected the
strong continental bidding for supplies which has added further strength to the
world statistical position.

Old--crop Australian wheat afloat narrowed its discount from No. 2 Northern
in the closing days of November and was last quoted on December 4, &% $1.34 3/8 ov
2 3/8 cents below No. 2 Northern. New.crop wheat for December 15 shipment was
currently quoted 5 cents under the old crop wheat afloat, and sales of new wheat on
the December basis continued up to December 10, closing at $1.34 3/8 or 5 3/4 cents
under No. 2 Northern, Since then, Australian new wheat has been quoted on a January
basis

Between December 1 and December 17, No. 2 Northern rose from $1.31 3/4 to
$1.47 1/4, a gain of 15} cents. TIn the same period, new-.crop Argentine wheat for
January-February shipment rose from $1.11 3/4 to £1.21 3/4, a gain of 10 cents.
Indian Karachi wheat for December shipment rose from $1.24 to $1.38 1/4, a gain of
14 1/4 cents. New-crop Australian wheat rose from §1 26 3/8 to £1 .41 1/8, a gain of
14 3/4 cents. Except for the tendency of new-crop Argentine wheat to lag behind in
the upward movement, all c.i.f. wheats have gained feirly uniformly. In this regard
it should be noted that United Kingdom buyers have been paying premiums of as much as

3 cents per bushel over the current c.i.f. price of Argentine Rosafe for Janua hip-
ment Wgen ghistgremgum is taken into accognt: the Argentine price has made ugyail o
but 2} cents of the gain in No. 2 Northern.
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The United Kingdonm

Imports of wheat into the United Kingdom during the month of
November, 1936, were higher than during the preceding month but lower than
in the corresponding month last year. Imports during November amounted to
17,414,553 bushels compared with 16,562,558 bushels in October, 1936, and
18,429,635 bushels in November, 1335.

The following table shows imports of vheat into the United Xingdom
for the twelve months August to July, 1935-36, August and September, October
and November, 1336:

August and
August-Jjuly September October November
1935-36 1936 1936 1936
Bushels
From:
Canada ceceessses 95,004,814 18,523,078 9,543,909 9,437,102
United States ... 648,003 - 80 85,737
Argentina «...... 11,887,471 7,265 291,326 37,332
Australia ..ee0.e 44,188,254 2,906,955 2,879,242 3,338,340
Russia cecescsces 13,182,976 - - -
Others ecevececess 25,770,282 6,699,147 3,848,001 4,545,542
T O] RGN [l SRS 190,661,780 28,136,445 16,562,558 17,414,553
Previous year ..... 183,626,909 26,830,172 18,494,092 18,419,635
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As shown by the foregoing veble, imports of wheat into the United Kingdem
during the iweive months from August, 1935 tc July, 1956, amounted vo 191 million
bushels compared with 189 million bushels for the same months in 1934..35, Out of
total imports of 18] million bushels, Carada supplied 95 million bushels or 49.8
per cent; Australia supplied 44 million busheis or 23.2 per cemt; Argentina
supplied 12 m1lliou bushels er 6.2 per cemt.

The following table shows imports of wheat into the United Xingdom during
November, 1936 along with.comparative figures for November, 1935,

November, 1936 November, 1935
Bushels

From:
Canada .ioeesvannyspones 9,437,102 6.386.124
United States ...oucwso 5505‘? et
Argentinge s.essvsoomazo 37,332 2.351,382
MASTEEAINE .oy u iwvevwwoing 3,358 840 4,852,408
Ruasia yesroesonoswsurss - - 2,874,469
Others ,alsvasosc:osoue 4,545,542 1,965,252

T o5 8% sthobyednsiyis el 17,414 .553 18,429,635

T — i —————

The above table shows that total imperts of wheat into the United Kingdom
duricg November 1836 were lower than during November, 1935. Imports from Canada
amounted to 9,437,102 bushels this year as compavred with 6.386.124 bushels for the
corresponding month last year, Imports from the Argentine amounted to only 37,332
busghels as compared with 2,351,382 bushels for the month of November, 1935, The
United Kingdom imperited 2,874 469 bushels of wheat from Russia during November,
1935 whiie. during November, 1936 imports from this country were nil,

The follow:ng ~able shows imports cof whea® into the United Kingdom during
the months of August '+ November. 1936 and 1935:¢

1936 1935
August, November August-November
Bushels
Froms
Canads' . dclaine s haditv 37,504,089 24,533,473
United States ... ... .. 55.817 648 ,003
Argentina, .. wmura (W . 335,923 JO 147 .180
Ausvraiia .. " 9,125,037 9.750.148
Russia ... . i mAlA o . 10.744,590
Other B Uews ] ] ot JLQQ?___lGQQ -avv,g..so.%s.-o,ﬁ

TP a1l 0e Mibrsssd ot ol 62 115 556 63,753,899

I i B - — s

1t will be noted that toval imports of wheat into the United Kingdom
amounted tc 62,113 556 bushels during +the Augus®-November period in 1936 as
compared with 63,753,899 bushels during the same menihs las% year, The table
furcher shows that imports from the Argentine were only 335 923 bushels compared
with 10 147,180 busheis for the corresponding period 1ast year, Imports from Canada
were 7' O million bushels higher during the August-Ncvember pericd in 1936 compared
with tie same perisd *n 1935
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INTERNATIONAL TRADE

The following table shows the world shipments of wheat and wheat flour for
the first nineteen weeks of the present crop year. (Broomhall's figures).

4 AT e M s & . e VR D ik e R R 1 bk . e ol i o o

Week North
Ending ____hmerica Argentina Australia Russia  Qther Total
i (Thousand Bushels)

August 8 6,848 584 960 - 1,456 9,848
15 5,616 1,064 1,888 - 1,384 9,952
22 5,976 888 1,296 - 2,476 10,336
29 5,288 616 1,192 > 2,648 9,744

Sept. 5 5,072 808 1,360 - 2,000 9,240
= 5,624 1,886 960 - 4,080 12,000
19 6,048 952 1,840 - 3,552 12,392
26 4,744 792 2,176 - 3,176 10,888

Oct. 3 5,368 1,152 1,376 - 3,616 11,512
10 6,512 464 792 88 2,544 10,400
17 4,408 1,568 1,536 - 2,904 10,4186
24 5,176 1,984 1,064 - 4,216 12,440
31 6,152 1,096 1,592 - 3,288 12,128

Nov. 7 5,776 1,600 1,736 - 3,368 12,480
14 6,984 1,336 1,658 - 3,008 12,984
2] 5,048 1,064 984 - 1,896 8,992
<28 6,624 960 1,152 - 2,592 11,328

Dec. 5 6,618 ) 39471 1,813 - 2,424 12,186
12 _4.826 1 edlany - - 1684 _ - g | be cHalEEE L 82555

TOTAL 108 708 20 650 26 977 88 Oty 398 207,821

Comparative 1935-36

Corresponding week 3,672 1,368 1 3872 17992 952 9,856

Total toDate 73,856 37,898 34,061 _ _ 22,880 18,216 _ 186,011

Despite the relatively easy world shipments in the weeks ending November 21
and December 12, the world movement during the past four weeks was moderately heavier
than in the same four -week period a year ago, As a result; the world movement from
August 1 to December 12, 1936 continues to gain over the movement for the same peried
in 1935 - the excess amounting to 20,9 million bushels. North American shipments are
sharply higher, showing an increase of 34.8 million bushels over the shipments in the
preceding crop year to date.

The EQQ%'E&Q?.&Q _the Tmport Requirements Estimate
Mr. Broomhall‘s Estimate)

-

Revised Import Requirements _ - Actual Shipments = _ Balance to be Shipped
Aug. 1,1936 to July 31, 1937 Aug. l 1986 to Dec.12, 1936 Dec. 12, 1936 to July 31, 1937

(52 weeks) (19 weeks) (33 weeks)
556 million bushels 207.8 million bushels 348.2 million bushels
or or or
10.7 million bushels 10.9 million bushels 10.6 million bushels
weekly weekly weekly

On December 2, Mr. Broomhall made a second revision in his estimate of
importers’ requirements; raising his November calculation of 540 to 556 million
bushels, The increase of 16 million bushels was allocated to Italy whose requirements

for the crop year are now placed at 56 million bushels. During the first nineteen
weeks of the current season, weekly shipments have averaged .2 million bushels higher

than the weekly volume necessary to maintain the revised estimate for the crop year.
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Honthly Average Winnipeg Cash Price - No. 1 Northern Wheat,
Crop Years 1929-30 to 1936 37
/Dollars per Bushel)

— e — ot s T _ = ot e L )

1929.30 195031 1931-32 1932-35 1933-31 193435 1935.36 1936.37

August ..... 1.58,0 N2 15 45541 LT o a4 ,86.0 +84¢5 1lu02.2
September . 1.49.5 o Bl + 55,6 .51.9 .87.2 .82.3 29083 »=llu0359
October ... 1.41.4 2L 5 ,89.9 ,48.2 .60.5 o782 .90.8 1.10.9
November .. 1.33.0 .64.4 6% o> 22657 w7 79,6 2050 2x | 1084
December .. 1.37.8 v55.4 60,6 .42.4 -60.3 72808 .84,7x
January ... 1,30.5 P, &) .60.0 .44.2 . 65,0 » 2950 .84 8x
February .. 1.17.4 .59,3 .63.2 .45.8 G .79.5 .82.1x
MExEeh 5w e 150662 o T +63.1 A9l ,66.4 81.9 Blalx
APrilucs dos 10098 I8 E51e) 3 .62.6 Dy O s6545 .87 .6 .80,5x
BB Sooscns 10749 .60.,6 .62.,9 46383 «7046 .85s% J76.8x
gpanes o oo 0382 .60.8 =T .66.8 - T A ySlZ .79 5%

JUY se00vs 95,1 252,55 _ 54T .83.4 240 .81.4 L L
x The minimum price for No, 1 Northern set by ‘the Canadian Wheat Board on September
6, 1935 was 87 1/2 cents per bushel, basis car lots Fort William-Port Arthur. The
farmers“ return for the 1935 crop was based on this price when wheat was delivered
to the Board.

Wheat Prices and the General Price Level /

The following table shows the general Index Numbers of Wholesale Prices
in Canada and Great Britain and of No., 1 Northern Wheat (Winnipeg Cash Price, basis
in store Port Arthur and Fort William),

" Wheat No. 1
General Index Board of Trade Manitoba Northern

Canada United Kingdom Fort William and
Port Arthur basis

1930-100 1930-100 1930-:100
YT R S 110 .4 114.3 142.5
SO ¥ oicle elireionio ofbs5 s 100.,0 100.0 100,0
B st ccoocovcan 83.3 87.8 62 .4
B9B8 cscecsocovsnacua 77.0 85.6 59.0
J988 sc0ccc0sasusosmo Ll 85.7 64.8
$988 seconusvusbsavso 82,7 88.1 79.4
BIEVESEN i stclb SRt 51 o oll-o 83.3 88.9 89 .6

1936

UIBIAATY A il b .y 84.2 91.8 90.0
February ...scsoesusus 837 91.7 8Fud
Mareh wovoeoovrabnds B83.6 91.7 87.2
ARTARIN *, & 51010 0 0 01670 v 2 D10 83.4 91.9 85.5
B Ve 4% L bl e ndo 82.9 9.9 81.5
JUNE 5600000060080 00 83.5 92,6 84,4
JUIY cs0000v0vevscuoeo 85.9 93.6 99.2
BREEN ¢ o0 0 6mo0uoone 88.0 95,2 108.5
September .ocvovesuse 88 2 96.1 L3015
DRtober ...occvt00000 89 .0 97.6 g2

0V€mber LS00 0v000 a0 | 89 ‘ 3 P k. W e s T __7____'A,»__,"_11'_5‘~-]-__"
pared by the Internal Trade Branch.
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FOREIGN EXCHANGES

Exchangs fluctaavions have been relatively narriw since the middle of
November, amd a number of constructive announcemenis point to further progress
towards exchange stabi:lity. On November 23 came news that Belgium,6 the Netherlands
and Switzeriand had jcined the pa~t fcrmed a few weeks earlier between the United
Kingdom . France and the Un:ted States to facilitate the unrestricted transfer of gold
between stabilizaticn funds of these countiries., About the same time, it was announced
tnat the National Bank of Roumania had stebilized the leu at the equivalent of
approximately € mgms. cof goid, or 40 per cent belcw sts geld parity fixed by the 1929
stabilization law. Of much greater significzance to the grain trade. however, was the
advance 1in the free rate on Argentine pesos reducing by more than one cent the premium
of the official over the free rate, Reeent intimations point to the abolition of the
dual rate structure in pescs, this having been made possible by improvement in the
Argentine trade balance and the higher level of wheat prices. Minor flurries in
sterling exchange accompanied the tense situation recently existirg in London, but
these disappeared when the outcome became apparent. The Shangha: dnllar turned weak
on December 14 due to the unsettled pclitical s:tuation in Jh.na but declines have
amounted to less than haif a cent to date,

Monday Average Exchange Quotaxions at Montreal  Mz' ° 1o December 12, 1936.
United Kingdom  United 5 .'-s  Australia  Argentina x
Ponads DeaXlarx Pounds Paper Peso
PR TR e e -1 -l ) 04244
May 2 4.,9625 1.0006 "3.9700 . 2742
11 4,967 5 i .0009 - Reio 2753
18 4,9850 1.003% 5.,9887 .2764
26 4 ,9900 ].00i8 3.9912 .2760
June 1 5.,0087 1 .N025 4.0070 .R767
8 5,013 1.0033 4.0105 .R779
15 5.0375 1.00i8 4,0300 2785
22 5.0266 1.0028 4.0213 .R778
29 5.04C0 1.0025 4.0325 + 2727
July 6 5.0275 3..0009 4.0212 . 2687
13 5.0325 1.0009 4 0262 . 2708
20 5.033" 1.0006 4.0275 L2727
27 5..0175 1.0000 4.0140 .2740
August. 3 5.0156 1..0000 4.0i25 . 2760
10 5.0250 2,0000 4,0200 .2770
17 5.0262 1.0000 4,0210 .770
24 5.0325 1.0004 4,0262 L2771
31 5.0304 1..0000 4 0243 -R815
September 8 5.0488 3.,0000 4.0391 . 2825
14 5.0637 .8996 4.0512 ,2845
&l 5.,0608 9994 4.,0487 .2838
28 4 9450 1.0000 3.,9560 -
October 5 4 9169 . 9994 3.9335 el TE.
13 4 8997 . 9997 3.9198 . 2388
b 4 8843 1.0000 3.907% «R770
26 4.888" 1.0006 3.9100 ~RT78
November 2 4 .8862 9993 35,9087 . 2763
9 4.8692 +9987 3.8950 .R762
i6 4.8860 398”7 3.9070 2772
23 4.8850 Relcizig 3.8075 2765
30 4.893 . 9981 3.9150 . 2765
December 7 4,893 9995 3.9150 . 2878
P ABOPERIERTES. 1 | RSP IET S L  RE R T WIS | L e

x Free rates.,
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THE CANADIAN STTUATION
I . GRADING AND QUALITY OF THE 1956 WHEAT CROP

-~ s

The following table shows the grading of inspections during August, September
and October, 1936 and by months for 1935 .36,

Number of Cars Grading No, 3 Northern or Better

198637 .. ... 1930-36

Per Cent of Per Cent of

_.Cars___Inspections ~ Cars _ _ Inspections
B 2 shuosthan 15,493 90.03 7,855 82.89
BT 2 o 4 500000000000 28,403 95.53 16,975 64.83
BT B A L o 0 0 008 oold 18,131 92.33 11,448 41.33
November .....ocovooosocs , gifeg. - i8PER 4,363 34,05
IR I oo 0 958 F209 04 71,285 92.41 40,641 53.34

After excluding special grades such as Durums, White Springs and Winters the
number of cars inspected in November totaled 10,504 of which 9,208 or 87.66 per cent
graded No. 3 Northern or higher. For the four-month period ending October, 1936, 92:4l
per cent. of the cars inspected have graded No. 3 Northern or higher, compared with only
53.34 per cent for the same period in 1335.

Protein Survey of the Spring Wheat Crop of 1936,

The Grain Research Laboratory of the Board of Grain Commissioners released
on November 30 a detailed report on the proteim content of the 1936 crop, from which
the following summary and tables are quoted:

"The annual surveys of the protein content of the contract grades of hard
red spring whea® grown in Western Canada were first commenced by the Grain Research
Laboratory of the Board of Grain Commissioners in 1927, and the present survey is the
tenth in the series.- It is coincidental that the protein content of the crop in 1927
was the lowest on record, while that of the present year is the highest on record.

"For the present survey. a total of 9,810 samples were collected; of these
1,695 originated from 370 shipping points in Manitoba, 5,836 from 1,009 shipping
points in Saskatchewan, and 2,279 from 512 shipping points in Alberta. In addition
to these samples, 19 were received from four points in British Columbia. The results
of the protein determinations on these British Columbia wheats, however;, have not been
included in the summarized tables and are merely recorded as individual results in the
Appendix. The samples were taken from the official grading samples in the various
inspes~tion offices and hence represent rarlots of wheat; the collections were res-
tricted to grades Nos. 1 Hard to 4 Northerm inclusive and Nos. 1 C.W. and 2 C.W. Garnet.
An effort was made to secure eight samples from each shipping point, theg average number
for the present survey being 5.2, and they were taken over a period of about ten weeks
in order that they should be fairly representative of the deliveries throughout the
harvest season.

"The nitrogen determinations were conducted according to the Kjeldahl-
Gunning -Arnold procedure, using a one-g-em sample, the results being converted to
protein by means of the factor 5.7 and corrected tc a 13.5% moisture content (Brown-
Duval basis).

"The protein surwey data are summarigzed in Tables I to V inclusive, while
the results on individual samples from each shipping point are arranged according to
grade and province in the Appendix. For comparative purposes the mean protein contents
for the last five surveys are arranged acrording to grade in Table VI.
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"The outstanding feature of the present survey is the remarkably high level
of the protein content. The general mean for the crop is 14.9%, a figure which is
1.0% higher than that recorded for any of the previous surveys. The extremely high
protein content of the 1936 crep is directly attributed to hot dry weather, which
prevailed throughout the Prairie Provinces during the growing season.

"It will be noted that, in general, the protein contents of grades Nos., 1
Hard, 1 and 2 Northern are very similar, while that of grade No. 3 Northern is much
lower in this respect tham the first three grades, particularly in the province of
Alberta. Reference to last year’s figures shows that grade No. 3 Northern is the
only one which does not show any increase over the previous year. This characteristic
of 1936 crop No., 3 Northerm may be attributed to the presence of considersable
percentages of Garnet wheat, a variety which is largely grown in the North.

"In considering the summarized results in Tables I to VI inclusive, it
should be borne in mind that the computations are based solely upon the number of
samples tested and have no regard to the relative volumes of wheat produced in the
various districts.

"However, weekly averages of the various grades from different offices in
the Western Division of the Grain Inspection Bramch have been tested for protein,
and as the number of cars represented in each average is known, it has been possible
to compute weighted mean valups which represent the average protein comtent of the
various grades during the season covered by the collections, These data have been
brought together in Table VI1 and cover the period from the beginning of the movement
of the new crop until October 30, 1936."
(Teble VI.) Mean Protein Contents of the Various

. Grades of Hard Red Spring Wheat
Surveyed for the Years 1932 -

68,
956 inclusive. x

e

Crop 1 CW. 2 CW. A1l
Year 1Hd, __1°_ _ &€ S8 . 49 \ 4 Spe plamast . Gexneh L. CRgies
Manitoba
1932 Qa8 . 188 13.5 13.4 = i - = 13.7
1933 14.0 13.9 13.4 13,1 - - L s 13.8
1934 14,4 13.9 13.1 13.1 - - = = 13.8
1935 = 13.9 18 13,0 13.0 13,0 10.5 10.6 13.0
1936 15.8 15.4 15.1 1d1p% 14.6 . i e 15,2 15.2
Saskatchewan
1932 14.7, ld=5 13,7 14.9 - 4, - - Jide.
1933 Sl 7 13,7 148Y : < - 14.2
1934 LAVE | 1T 13.9 14.4 - - ; - 14.4
1935 1842 1409 14.6 13.8 13.9 13.5 11.0 11.3 14.0
1936 15,1 15.3 16.4 14.1 16.1. - b 12,6 15.1
Alberta
1932 1. - L1 AR 12.9 12.9 3 - - . 13.6
1933 T4 | “Taal 12.8 12,1 - - “ - 13,5
1934 14.0 14,3 13.5 12.8 L . = X 13.7
1935 14.4 14.6 14.3 13.4 13.% 5 10.4 11.5 14.0
1936 14,9 14.9 14.8 13.0 13.5 - 12.8 12.1 14.0
VWestern Canada
1932 148 T18. 3 13.4 14.0 B - 14.0
1983 14.4 14.2 15c3 1502 - - - %i°g
1338 igig iﬁi% %225 1%26 i 7 . sl 10.9 11.4 12.9
1936 15,1 15,3 15.2 15.6 14.6 = 12.4 12.4 14.9

x All protein (N. x 5.7) results are computed on & 13.5 per cent moisture basis.
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(Table VII.) Mean Protein Contents of Average Samples of Wheat from Different
Inspection Offices Hard Red Spring Wheat, 1336 Crop x

Approx.
Winnipeg bus .
Grade Winniper Moose Saskatoon Medicine &idmonton Calgary to Calgary (000
Jaw Het . . _inclusive omitted)
1 Hd. 15.2 ~ - 14.3 - 14.6 15.0 1,579
10 15.2 14.3 15.1 14.1 14.8 15,1 15.1 44 090
20 14.56 15.9 14.5 154 13,7 15 4 14.6 16,245
50 15.8 16.1 14.1 15.8 11.3 T34 13.0 12,832
40 15.0 w - 14.5 10.4 14.5 14.0 1,308
No. § 14.2 - - - 1l:1 12.9 13.4 208
No. 6 13.4 - - - 0.7 L2 A0 i2.8 3160
Feed - - - - 3.4 13.1 JR-7 15
1CW
Garmet 12.0 - - - 12.8 i4.1 12 .2 939
2 CW '
Garnet 12.5 - - - 11.8 13.3 12.6 1,732

e T B T e ek e o el s a3

x ALl protein (N. x 5,7) results are computed on & 13.5 per cent moisture basis.

IT. LAKE MOVEMENT

The following table summarizes the movement of wheat down the Lakes from the
opening of navigation to date:

B e R S

AR AT e ST e w3 B R e

To United
To Canaaian To St. To To Other Kingdom
Lower T.exe Lawrence Buffalo United and Con- Totals
Ports Ports States tinental
Tl il Bl Pordl e PRSI OTRY
From opening Bushels
of navigation
to August 31, 1936 26,467,691 9,949,451 23,925,319 13,951,592 948.718 75 242,771
Week ending Sept.7 2,541,028 1.?62 393 2.306,334 410,508 50 491 6,570,754
14 « 182,948 1,467.183 1,342, 731 59, .78 46,900 5,431,545
21 3,533,634 1,067 854 2,588,067 418,401 7,607 ,956
30 4,863,322 1,020,823 2.5]9,995 ) 228758 48 500 9,475,379
Oct., 7 3,209,484 504,408 2,474,147 637,913 = 6,825,952
14 3,067,828 367,623 1,512,809 575,103 49,220 5,572,583
21 4,990,595 1,184,034 2,346,482 535,718 - 9,056,829
31 5,378,305 454,468 3,249,052 440,605 9,582,430
Nov. 7 35,960,167 691,700 1,016,006 660,325 6,328,198
14 3,185,695 364,345 1,766,853 678,670 5,995,563
21 1,246,961 196 275 3,155,634 128,024 4,724,894
30 5 788,742 210,367 6,186,570 853l3°9 11,039,058

Totels
Comparative Totals
to Nov,

30, 1935

68,416, 400 18,740 924

71,181,898 19,396,885 63,413,877 9,577,478

54 ]87 999 20 904 758 1.14% 829 163 393 Q10

163,570,156

No statement of the lake movement was 1ssued fcc the week ending December 7.
On December 16 there were still two vessels at the Head of the Lakes either for shipping
or storage, so that a complete report of the navigation for the season is not yet

available,
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111. VALUE OF CANADIAN FlrLD CROES, 1936

On December 9 1936. the Dominion Bureau of Statistics issued a bulletin
giving by provinces the first estimate of the farm value of field crop production
for 1936 as compared with the values for 1934 and 1935. The values per unit assigned
to each crop represent average prices received by farmers up to the end of Hovewber
and have been determined by the Bureau after consultation with the Provinciel Depart-
ments of Agriculture. It should be observed that these estimates are subject to re-
vision and that they do not represent cash income received from sales but are gross
values of farm preduction.

The gross value of prcduction of the principal field crops of Canada in
1936 is estimated at $594,139.000 as compared with $508.910.900 in 1935, This is the
highest recorded for any year since 1930 but it is still $355 000.000 less than that
of 1929, The estimated values for the last eight years are as follows

1929 $948 981 400
1930 $662 040.300
1931 $455.966 400
1932 9452 526 900
1933 $453.538. 000
1954 3549 079. 600
1935 »008 ,910.900
1936 $594,159. 000

Higher prices per unit are chiefly responsible for the increase in value of
the 1936 production over that of 1935. In spite of the reduced yields of many crops,
the 1936 production is valued at 85 million dollars more than that of 1925 from the
same crops.

While the total yield of wheat in 1936 is 44 million bushels less than in
1935, an increase of 25 cents in the price per bushel gives an increase in the gross
value of 30 million dollars. The 1936 ocat crop is valued at 16 million dollars more
than that of 1935 due to an increase in the farm price of 16 cents a bushel, The
barley production of 1936 is worth 19 million dollars more. Decreases in values are
shown for rye. peas corn for husking fodder corn and grain hay but in the asgrepate
they do not appreciably affect the relatively large increases indicated for wheat.
oats barley buckwheat, mixed grains, potatoes. turnips, etc.. hay and clover, and
alfalfa.

Value of Wheat Crop in Canada, by Provinces, 1934, 1935 and 1936,

19Z4 955 1936
Dollars
Prince Edward Island 469,000 409,000 219.000
Nova Scotie 62,000 79,000 86,000
New Brunswick 319,000 355,000 354.000
Quebec 1,214.000 1.118,000 1.056,000
Ontario 7.450 000 10.303. 000 14.034,000
Manitoba 24,115.000 13,725,000 25,810,000
Saskatchewan 69 662,000 81,000,000 98. 280,000
Alberta 65,250,000 62,220 000 58.800, 000

British Columbia 1.090 000 1.146 000 1 446 000

Canada 169,631,000 170, 332,000 200 085,000

L U T e e e e i e vy e e e .- e s e e . e S —————e ——



IV. FALL PRECIPITATION, PRAIRIE PROVINCES
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Fortunately, however, more rain fell in

September of this year tham in the same month of 1935,
at a time when the soil is receptive to moisture were heaviest in Manitoba, northerm

Saskatchewan and southern Alberta.

The September rains coming

the September precipitation was less than half of normal, although greater than in

1935.

Winnipeg and Edmonton.

Again in October the rainfall was below normal in the Jouthern Saskatchewan
area, as well as in Manitoba.

In November the precipitation for the whole of the
Prairie Provinces was approximately half of normal, excepting the areas around

In general, the snow cover is light, and the chief hope in

Fall precipitation in the Prairie Provinces was seriously below normal and
considerably worse than the 1935 records.

In the heavy grain belt of southern Saskatchewan

abating the serious moisture shortage lies in an abundant accusmulation of snow during

the winter months in preparation for the spring thaw.

V. PRIMARY MOVEMENT

for the present crop year along with comparative figures for 1935 .36:

The following table shows primary receipts of wheat in the Prairie Provinces

Feek ending Manitoba Saskatchewan  Alberta Totals Last Year -
Bushels
August 7, 1936 193,920 993,963 525,623 1,713,506 1,444,683
14 1,872,513 3,290,883 1,024,812 6,188,208 1,621,021
21 2,562,927 6,562,721 1,662,164 10,787,812 2,313,638
28 4,547,566 9,215,023 1,851,294 15,613,883 4,802,509
Sept. 4 3,256,126 12,564,112 3,972,856 19,793,094 14,171,639
! 744,905 10,012,246 4,313,615 15,070,766 17,740,865
18 1,818,457 9,452,166 4,272,163 15,542,786 18,803,272
25 571,735 4,871,867 3,725,032 9,168,632 18,048,483
Oct. 2 444,798 3,865,699 2,507,746 6,818,243 18,513,938
9 273,585 2,872,692 2,302,364 5,448,641 16,647,313
16 316,865 3,306,228 2,847,788 6,470,881 13,311,730
23 155,445 1,922,998 2,485,848 4,564,291 11,657,848
30 369,041 1,576,141 1,477,824 3,413,006 73 0R8 :591,
Nov. 6 251,777 1,358,388 1,313,365 2,923,530 4,886,606
13 153,970 792,552 1,067,018 2,013,540 3,727,945
20 186,249 1,040,877 1,254,838 2,481,964 5,614,641
27 80,303 689,497 716,422 1,486,222 5,078,619
Dec. 4 167,721 _691.282 1,053,233 1,912,236 3,282,724
Totals 17,957,90). 75,079,336 38,374,005 169,439,745

131,411,241

e ey = cer e | el = s s =i e Seass oo secllen,

i e R e T A .t P R e

Wheat marketings in the Prairie Provinces in the four week period ending
December 4 continued to decline from the amoumts marketed in earlier weeks, For
the week ending December 4, there was a moderate increase over the preceding week,
presumably in response to the upturn in prices over the month end. Since the
first week in September deliveries have been lower than those in the corresponding
weeks of 1935, with the result that the cumulative marketings from August 1 to
December 4, 1936 were 38 million bushels less than in the same period in 1935,
This comparison is shown graphically in the chart on the opposite page.
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VI. VISIBLE SUPPLY
The following table shows stocks of Canadian wheat in store and in transit

in Canada and the United States on December 11, 1936 along with comparative figures
for approximately the same date last year:

1956 1935
(bushels)

Country Elevators - Manitoba 1,630,000x 7,011,241
Saskatchewan 11.,800,000x 48,135,864
Alberta 17,000,000x 56,979,159
Total 30,430,000x 92 2126,264
Interior Private and Mill Elevators 5,500 ,000x 6 519,891
Interior Public and Semi-Public Terminals 67,723 64590 JHEF
Pacific Ports 11,290,724 15,783,567
Churchill 614,569 2,280,825
Fort William and Port Arthur 8,912,907 56,715,722
In Transit, Lakes 3,874,600 78,000

In Transit  Rail 5,461,218 Lo
Eastern Elevators - Lake Ports 20,306,608 61,619,218
Eastern Elevators - St Lawrence Ports 4,530,354 14,474,828
Eastern Elevators - Maritime Ports 3,087,702 59615,479
U. S. Lake Ports 15,560,876 7,828,651
U. S, Atlantic Seaboard Ports 8,856,169 ll 517, 171
o Total 116,498,450 268,455,798

x Subject tc minor revision.

Stocks of Canadian wheat in store and in transit on December 11 were
approximately 152 million bushels lower than at the same date last year. as shown
in the above tuble. If allowance is made for 3.5 million bushels reported in transit
by rail for which no comparable figure was secured in 1935, the reduction in the
current visible supply from that of last year would be 155,65 million bushels. The
chart on the opposite page depicts the change in the visible supply during the last
two crop years and in the 1936--37 season to date,

VII. MOVEMENT OF WHEAT TO MARITIME PORTS

The rail movement from Georgian Bay and Lake Huron ports has commenced
earlier this season than usual for purposes of facilitauting the winter wheat exports
from St. John, N .B. and Halifax, N.S. The following table shows the amounts shipped
from the beginning of the movement to November 26, and the weekly amounts for the
past two weeks,

Origin and Amount of Wheat, Shioments to Maritime Portis,
October 15, 1936 to December 10, 1936

e e S i 5= ¢ T T an R e e T

e A st e e T D T T

October 15 Week Week Total
to Ending Ending to
e e —ieonn o NoOvEmber 26 _ _December 3 December 10 December 10
ushels:
Georgian Bay and Lake Huron portss
Port McNicoll 1,116,260 625,980 542 .405 2,282,645
Tiffin 335,010 147,788 1 g0l 499,999
Midland 228“000 152,000 174,918 554,918
Goderich ) e |1 S 1 gl ‘ 54 ,000
‘Total 925,768 768,524

l 679 2?0

e -

3 371 562

B e s o i e O
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VIII. EXPORT CLEAKANCES OF CANADIAN WHEAT 1936-37.

P

s — = e e L T WAk e 8 e daed R TH S ————— e r—

Vancouver United
Week ending Montreal Sorel Three New West- States Total
- - Rivers minster _ __ Ports _  Clearances
Bushels

August 7 1,295,979 1,043,900 ! 462,715 1,457,000 4,259,594

14 1,148,667 662,963 213,920 1,129,422 502,000 4,070, 378

il 1,373,256 308,000 - 364,130 514,000 3,195, 398

28 1,236,979 624,365 314,278 527,863 224,000 3,304,829
Sept. &) 1,397,087 205,582 - 793,604 480,000 3,449,320

12 1,537,216 609,736 - 617,386 234,000 4,013,329

18 881,029 592,500 - 642,753 543,000 3,298,102

25 1,435,416 602,500 > 869,736 646,600 2,878,252
Oct. 2 680, 360 454,808 286,292 709,525 1,232,755 4,029,240

9 1,296,226 684,308 B 799,899 204,000 3,758,013

16 1,040,088 951,400 - 309,482 118,000 2,468,190

23 P e oni 657,377 245,285 1,088,310 259,000 3,550,972

30 2,875,725 493,889 226,571 983,973 301,000 4,881,158
Nov, 6 2,153,240 633,404 512,166 1,040,208 187,000 5,080,476

13 2,033,572 728,967 624,800 850,908 181,000 4,737,994

20 2,428,593 745,640 844,927 1,178,346 287,000 5,484,506

27 2,456,374 999,765 519,761 514,997 289,000 4,779,897
Dec., 4 2,066,713 827,263 463,008 1,265,733 788,247 5,402,970

11 115,705 _ 240,191 268,721 1,278,949 607,000 8,001,553
TOTAL 28,681,226 12,076,564 4,519,724 15,395,9%9 9,148,602 76,652 9044
Last Year 22,638,815 4,537,508 12,927,045 7,355,000 _ 51,263,312x

4 Includes 407,576 bushels from Fort William Port Arthur to overseas countries direct,
1,184,671 bushels from Quebec, 382,487 bushels from Saint John and West Saint John,
4,293,501 bushels from Churchill and 562,614 bushels from Victoria and Prince Bupert.

x Includes 1,095,228 bushels shipped from Quebec, 104,000 bushels from Saint John,
192,000 bushels from West Saint John, 6,631 bushels from Halifax and 2,407,000
bushels from Churchill.

IX. IMPORTS OF CANADIAN WHEAT INTO THE UNITED STATES, 1936-37.
g ) For Congumption  For Willing
_ Duty Paid in Bond Total

G B .y b W L 4 = —— S e 1T & o ] A8, 40

Bushels

Kevised figure

Aug. 1 - Sept. 30 10,902,986 20, 272,427 13,175,418

ieek Ending

Oct, 8 820,000 258,000 1,188,000
15 1,107,000 246,000 1,353,000
23 702,000 161,000 863,000
30 826,000 302,000 1,128,000

Nov. 6 650,000 309,000 959,000
13 479,000 261,000 740,000
20 628,000 253,000 981,000
27 515,000 364,000 879,000

Dec, 4 1,118,000 160,000 1,278,000
L1 .. 837,000 438,000 _1,275,000

TOTAL 18,594,986 5,224,427 2%,819,413
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X. THE STATISTICAL POSITION

(a) In_Canada.- The following table summarizes the statistical position of
wheat in Canada as at December 1, 1936 with comparative figures for the same date in

19355:

Carly%ver in Canada, Ju]y 31 VCUVLVUBSO U
New Crop 2SN s S8HG 6 8 ow® bu T o u e BL$uo
Total Supplies c:socvcvosuvvvvucevossvoo
Domestic Requirements ....ccoocvcocvccosu.
AvaillaBleNSUpphiias s bwu o s 8 suos 586 beo s o
Exports, Auguﬁtf-'November YOOUOULOVUUOLYO
Balance for Export or Carry-over,
December 1 . .... BT BE LT o T 5O S e R
1/ November Estimate.
2/ Tentative.

1955-356

1936-37

“ (Bushels)

203,275,016
277,559,000
480,612,016
113,376,502
367,235,514

102,561,227

264,674,287

109,435,977
255_§99 000 1/
342,935,977
101, ooo 0,000 2/
241, ,935, 5,977

109,477,711

132,458,266

The balance of wheat for export or carry-over at December 1, 1936 was 132.5
million bushels compared with 264.7 million bushels a year earlier; representing a
decrease in the statistical position at this date of 132.2 milliom bushels. While
Canadian wheat transferred to storage in the United States is included in the customs
export figures used above, stocks of Canadian wheat in the United States have alse
dropped 8.9 million bushels from 32,845,721 bushels reported on November 29, 1935

to 23,952,666 bushels on November 27, 1936.

(b) In Canada and the United States.- A second method of calculating the
statistical posﬁ+ion takes into account stocks in the United States as well as in
Canada; and then works from the elevator returns of overseas clearances, plus United

States’ actual imports for consumption and milling in bond.

The following calculation

establishes the balance available for export or carry-over by this method:

Carry--over in Canada and the
United States, July IL gadk §ad s oy nEom 8

NBW CrOp BBV SIS S A I RO IR I < B T I IV TR )
Tatall BUPDPLIas. o su wms eay s 5 o0 s bono s bosys
Domestic Requirements . ... ... ... ... .....

Available Supplies

Export Movement, August- November
Overseas Clearances . ... ........_ .....
Fa" Sy ENPOrt8: ' & thmtss min= et § . wils] o tudeed
Flour (as wheat) ... . T

Balance for Export or Carry--over, Dec. 1

1935 36 1936-.37
"Bushel s)
214,977,552 128,704,298
R77 (339,000 253,500,000 1/
492,516,552 362,204,298
113, 576 502 101,000,000 2/
378,940,050 261,204,298
47,587 ,487 71,453,849
20,081 ,220 22,813,413 3/
' ,g;ogs 554 R 190
75,764,261 101 641 452
303,175,789 169,562,846

1/ November Estimate. 2/ Tentative. 3/ Preliminary figures to November 30.

According to this calculation, the improvement in the statistical positionm,

as compared with that of a year ago, amounts to 143.6 million bushels,
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X1. EXPORTS OF CANADIAN WHEAT AND WHEAT FLOUL

The following tables show exports of wheat and flour during the August -
November period, 1936 with comparetive figures for preceding yearss

SRS 5 cevssoncns
September ....ccec0e.
PBHORET s es sesssso
S R
December ...o0cecse000
HIEAMATYSS 5o < o « o c0 o0
BEERUERYE - - olos 2500 05s

BRI 55 e b oo v
ORI L, 3 hes vnedesi
7 S A S R
BILGEL Ly e o 9y aroie 2 00w
B o oo i e B e e o o

Tatal «...n
AEUSE vosevaresmoons

September ..cscesssns
WIEHORET i 5 o/ 0(dis exe o o4
November ..cocscocuvaveca
December. .ccosavaanco
January .
BEDEUAYY. 5.oesssesass
IMENRBITNY vo . /o) v a il 6v o 59

» 1 e e8 aensveon

BEAREIE . Ui eheioinie s o
FAEDEIETL. ¢ i e 0 oaSaare o
June MU BV R RS- X B R N |

July 32 3®E®e230 12070ae009
Total LR

BIENSTE oo oo 0 sgimaa
September ..
QctOber csccssssnseso
November ....oceccsss
December ..:00c000000
January .sccescescssa
February csnecensoeoess
MEBREEN e - oo ois sisiniois e e
A8l o 55050058 s050
May ..50c000vs009000ea
JUNE occonvecscsoemaca
ST 5 0 e (5 O APUPGRY

Motail o -

32000000

1936-37

21,157,268
20,720,316
26,917,096
33,308,840

193637

387 728
378, 518
464,013
408,650

1936-37

22,902,044
22,422,747
29,005,155
35,147,765

WHEAT

1955~56 1924 35

Bushels)
21,698,284 14,709,675
17,272,672 17, 588, 559
28,919,421 21,807,784
26,575,296 18,768,770
17,043,882 17, 536.206
7.557,320 5.360, 226
14,241,169 7,206, 560
13.146,185 8.906.379
6,572, 364 5.027,403
27.316,983 11,989,891
25,763, 565 6.494, 622
_85,91¢,508 .-9,158,035
25d 019 649 144 774,910

o R

1935 36 1934 35

Barrels)
376,562 412 039
395.640 369. 220
501 .442 485,543
525,368 504,584
443,828 340,751
314,311 346 099
340,102 309.729
476,773 497 468
281,162 276.907
448,653 383,221
430,171 429,561
_444,905 595,222
4,978,917 4,750,710
WHEAT AND WHEAT FLOUR
1935-36 1934--35

(Bushels)
25,392,813  16.564,076
19,053,052 19, 250,299
31,175,910 23,992. 754
28,938,452 21.039.498
19.041,108 16 869, 586
8.971 720 6.937 672
15 771.628 8.600. 340
15,591 663 11 144 985
7.837.593 6.273 484
29.335,921 13.714.385
27,699, 335 8. 427 647
27.914,580  _10.936.579
254,424 775 165,751 305

1933 24

G Gare 270
19,666,251
25,641,510
25,143,958
17.457.963

7,088,311

6,512,686
10.102.240

5,568,090
19.025.770
18,425,933
12,979,231

170,234, 013

193324
480. 288
552, 556
514,368
547,602
418,182
448.498
328,376
495 327
340 621
481,725
441,064
408,028

5,454,636

1933-34

10.814, 266
22,152,853
25,926,166
25,608,167
19 339 786

9 106,552
7920, 378
12323, 211
5.100.885
21.191, 533
20,410, 721
14,815,357

194 779 875



