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ThE WORLD WHEAT SITUATION - SUMMAJ 

Argentine shiipments from the new crop which have been increasing in volume 
nce the end of December are now exerting a depressing influence on world markets0 

Whereas it was estimated that approximately forty million bushels of the new crop had 
been contracted for by European buyers and it was therefore supposed that Argentine 
shippers would put relatively small quantities afloat for "orders", the records 
indicate that the bulk of the Argentine ahipments to date have been on this latter 
basIs Undoubtedly part of the shipments to "orders" will ultimately fill January-
February contracts previously negotiated., but with premiums prevailing for nearby 
shipments., there is an incentive to exporters to hold their shipments open for sale0 
United Kingdom buyers however., have welcomed the more liberal supplies, and are 
inclined to jet the sellers meet their bids, 

Behind the heavy,  .shipmerLts from Argentina which amounted to 5,7 million 
bushels in the week ending January 16, there is the pressure from a crop which is 
offic3 ally estimated at 249.8 milUon bushels. Trade opinion holds that this estimate 
is probably too luw by as much as 10 million bushels, A crop in the neighbourhood of 
260 million bushel a would stand as the fourth largest on record for the southern 
country, having been exceeded only In the years 1927 1928 and 1933 Due partly to 
frost damage in the south and partly to rains during much of the harvesting season, 
considerable quantit:es of wheat from the new crop will be piebald and below the usual 
quality. Consequently mi hers mr find that more than the usual amount of strong wheat 
used In blending will be necessaxy, and this Is a factor in the outlook for Canadian 
wheat exports.. 

In any event, the Canadian export movement will probably decline during the 
next two or three months in the face of strong Argentine competition0 Premiums of 
Canadian wheat over Argentine wheat for current shipment in the Liverpool c0i0f0 
tharket are too high to permit sales in volume from Canada. For this reason there Is 
little confidence in the maintenance of the current price level during the next few 
months although no drastic decline 18 expected. Future price levels will inevitably 
hinge around the progress of the United States winter wheat crop and European 
political and financial conditions. Moreover, greater fluctuations in prices . the 
North Amer] can markets may be expected during the next six months since available 
market suppii es are iow renderIng greater than ordinary dependence upon the prospects 
for the new crops. 

The United States winter wheat area officially estimated at 57,187,000 acres 
establishes a record by a considerable margin for the seeded area., Private estimates 
which preceded the official estimate averaged 5 million acres lower than the official 
figure, and there is a prevalent feeling that the official estimate is too high. The 
December 1 condition of the crop was placed at 75.8 per cent of normal, but the yea 
end rains in the winter wheat terri.tory were particularly timely, plentiful and we] 
distri.buted making high yields p&ssib1e over a wide area. This improvement in 
condition affected both Chicago and Winnipeg futures., and accounts in part for the 
weakness in the Winnipeg October future reJatve to the earlier months0 
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Ita]y has continued to purchase Argentine wheat on an intermittent scale 
although not nearly so beav)y as during the early weeks of December. Admitting a 
def±cit of 25 per cent in the current year's supplies,. Premier Mussolini on January 
9 inaugurated an extensive campaign for increased wheat seeding in order to avoid a 
repetition of the shortage. At the same time 9  Germany was reported to be negotiating 
an AngloFrench loan which has not been concluded to date, for the purpose of 
financing food purthases. In the meantime. Gerinany?s  wheat purchases have been fairiy 
negligible in view of the estimated shortage 9  due to the low gold reserves and l.aclt 
of foreign exchange, Effective from January I. to August 1, this year, the German 
import duty on wheat was reduced from an equivalent of 93 08 cents to 10.95 cents a 
bushel, app:licable to wheat imported under government authorization. The prohibit'i 
general rate of $3.83 per bushel remains against unauthorized imports. 

On January 12, It was reported that the new Food (Defence) Plans Department 
in the Uni ted Kingdom would submit early to Parliament a programme for building up 
reserves of wheat and other foodstuffs.. On the following day 9  a Broomhall advice 
doubted that the plan would be put into effect although t intimated that the govern 
ment is encouraging m3)lers to increase flour production and to carry larger sto6s 

Liverpool CI 	Prl'.es 

While spreads between Canadian and Australiar wheat. remained narrow during 
1956, and Australian wheat even sold above No 2 Northern through Apri.] May and June 9  
new crop offers of both Argentine and Australian wheat for January shipment were made 
during November and De'ember at spreads we)] below No.. 2 Northern for current shipment 
These spreads have continued particul any in the case of Argentina whi ch is offering 
wheat for January Februaxy shipment as much as 30 cents below No. 2 Northern for January 
Atlantic shipment. It is worth noting, however, that premiums ranging from 3 to 4 
cents are being offered for early arrivals of Argentine wheat over the c 1 f. Argentine 
quotations. The duty of 6 cents per bushel on Argentin.e wheat further narrows the 
spread, "Spot" price spreads between Canadian and Argentine wheat in Liverpool. are 
still narrower. 

The deepening of the spreads between Canadian. ?  Australian and Argentine 
c.i.f, quotations is presented graphically on page 13 of this Review.. 

The Wheat Situation 311 Canada 

The visible supply of Canadian wheat on January 15 was 10 7 ,253 9 684 bushels 
Not since the short.crp year of 1.924 25 has there been so low a figure for the 
visible supply at thl.s date in January, The figure for the corresponding date last 
year was 251 ..8 million bushels, while at the end of July 9  1936 the visible supply st.oc. 
at 118 3 million bushels, or 31 m331on bushels higher than the current fi.gure 
whereas there are still six and a half months in the present crop year in which the 
visible supply will be further reduced. Compared with last year, stock.s in countr. 
elevators in the Prairie Provinces are very low. with 30,8 million bushels :reportec. 
on January 16 9  as against. 89.6 miii ion bushels a year ago Stocks In Fort William 
Port Arthur are .1 kewi.ae down ro 9,2 mllion bushel a., compared with 38. 5 million 
bushels last year., Wheat in export position at Vanceuver and other B C ports amounts 
to 9 4 million bushel a, compared wi th 1 6.2 ml) lion bushel a I ast year Wheat in the 
Maritime ports i s shown as 2.8 miii i on bushels compared with 3.5 mu lion bushels last 
year, while Canadian wheat in United States Atlantic seaboard ports is sl.ghtly higher 
this year at 11 .3 million busheis compared with 10..2 million bushels at the middle 
of January in 3936, 
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The primary receipts at country elevators and platform loadings in the 
Prairie Provinces have assumed relatively small prOpOrtIOfl8 in recent weeks, with 
deliveries maintained at slightly over a million bushels per week.. Total deliveries 
for the crop year to January 8 amounted to 138.5 million bushels 9  compared with 181.9 
million bushels at the same date last year. Private estimates indicate that slightly 
more than 30 million bushels remain on farms above seed and feed requirements, 
whereas this year there will probably be more than the usual amount of buying back 
f'rom eievators, wheat for seed requirements 

The rail, movement from Georgian Bay and Lake H1.Lron ports to St. John, West 
3t John and Halifac up to January 14 amounted to 4,877760 bushels this year, 
compared with 2 9 526.921 bushels up to January 10, in 1936. Last year 754,592 bushels 
went by rail from Lower Lake Ports 9  while this year only a negligible amount hap been 
sM pped 

The (,.ash price of No, 1 Northern wheat at Winnipeg reached the high point 
for 1936 on De'.ember 30 when the close was at $1 	Prices eased early in January 
but rose again to $1.29 on January 13. Since then the trend has been lower and the 
cash close on January 19 was l ,23. The monthly average cash closing price of No. 1 
Northern wheat at Winnipeg for December was ] .20.. This is the }'hghest monthly 
average price since January, 1930 when the average stood at .6.1.501, 

Export Movement 
From August 1, 1936 to January 16 9  3937 9  overseas export clearances amounted 

to 89,,663795 bushe1s compared w1th 64 9 243.398 bushels in the same period in 1935-36 
an increase of 25.420. 397  bushels.. Tn addition s  the United States has imported for 
consumption and milling in bond 28 9862 9 770 bushe)a compared with 26,450,448 bushels 
at January 14, last year. Flour exports covering the same period (partly estimated) 
were 1-0 1 500,000 bushels in comparison with 10800,000 bushels last year In total the 
1936•37 figures to January 16 amount to 1.29,026,.565 bushels and the 1935--36 figures 
are 101 9 493846 bushels, showing an improvement of 27,5327).9 bushels or 27.1 per cent 

Aile SupplIes 
In calculating the present available supplies the total exports of 129..0 

million bushels are deducted from total supplies of 261,2 millIon bushels in Canadian 
and United States positions, available for export or carry -. over this year, as shown 
on page 27 of this Review. This leaves 132..2 million bushel a still available for 
export or carry over as of January 16., Avai.ab1e supplies similarly calculated for 
the same date in 1935 amount to 277,4 million bushe].s indicating that Canada has 
145.2 million bushels less for export or carry -ever than at this date a year ago. 

The Wheat Situation In Australia 

The Tnternati onal Tnt tute of Agri cul ture cab] ed an off cial report on 
January 36., indicating that the Western Au.stral'i.a harvest, is completed and that the 
yield is expected to be very poor. Tn South Austra1a harvesting has been delayed 
because of too much rain and si.ght damage is reported In New South Wales the 
harvest Is mainly completed but in a small portion of the .state harvesting has been 
delayed because of too much rain, The yIeld this year in New South Wales is expected 
to be nearly equal to that of a year ago.. In Vi etorla harvesting has been delayed by 
too much rain 9  although a plentIful yield is expected.. 

Mr Broomhail estimated the exportable aurpius of Australian wheat as of 
January 15 at 72721.000 bushels.. The volume of weekly shipments Increased slowly 
in late December and early January., 1 7l2..000 bushels having been shipped in the 
week ending January 3.5.. 



United Kinnjorts 

With the August-December period at a close,, during which the United Kingdom 
was dependent upon unusually few sources of supply for her wheat imports, I t 18 
interesting to note the predominant position Canada has held in furnishing the United 
Kingdom with wheat during this period. As shown on page 15 of this Review, of the 
78,,7 million bushels the United Kingdom imported, Canada supplied 47 million bushels, 
or nearly 60 per cent. Australia ranked next., and Roumania third, as shown in the 
following table which indicates the percentages the various countries supplied: 

From: August- -December, 1936 August-December, 1935 

Canada 59.,7 41,5 
Australia 1515 16,,2 
Roumania 9.5 2)9 
British India 705 04 
Argentina '.7 l3.2 
United States 1 
Russia --- 15.,9 
Others 7,0 9.1 

Total wheat imports into the United Kingdom during the August-December 
period, 1935 were 21 million bushels less than in the same period in 1935,, although 
the 1936 wheat crop in the United Kingdom was 1L7 million lushe]s lower than the 
1935 crop. The tendency for British millers to wait for cheaper and lower quality 
Argentine supplies Is evident in this situation, For the next few months the heavy 
arrivals from Argentina will materially increase the percentage of the United Kingdom a 
imports coming from that country, while Canada's percentage will decline. It is 
expected, however, that when British millers have determined the quality of this 
year' s Argentine crop, and know the quantities of strong Canadian wheat needed for 
blending their takings from Canada will improve0 

An Appraisal of the Can adian Export Mo vernent 

The chart on the opposite page offers a seasonal comparison of the export 
movement of Canadian wheat and wheat flour during the current crop year, with that 
of 1935.-36 and with an average seasonal distribution of an export movement of 215 
million bushels for the crop year0 The December customs figure for exports of wheat 
and wheat flour amounted to 22,,6 million bushels, compared with 19.0 bushels in 
1935-36 and 28.5 million bushels indicated by the average seasonal distribution. 

hile December exports fell below the average seasonal distribution for 
the month of December by 5.9 million bushels, this is the first month durj ng the 
current crop year In which monthly exports have not held well above the monthly 
amounts necessary to malutain a total crop-year export of 215 million bushels. 
From August to December this year tota] exports of wheat and wheat flour have 
amounted to 132,0 million bushels which is 14,1 million bushels in excess of the 
117.9 million bushels needed to maintain the average seasonal for the August-December 
period, 

As sown on page 27 of this Review, supplies in Canada availabl.e for export 
or carry--over this crop year were 241.9 million bushels,. Deducting the 132 million 
bushels exported up to the end of December, the balance for export or carry--over in 
the remaining seven months of the crop year amounts to 1099 million bushels,. This 
is an unusually strong statistical position for this time of year, and Canada should 
have no diff culty in ending the crop year with a minimum carry- over, 
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"WORLD" ACREAGE AND PRODUCTION OF WHEAT 1936 AND 1935 

Only minor changes have occurred in European production estimates since 
the middle of December The estimate for Scotland was raised slightly from 3,23000 
to 3,547,000 bushels, while the estimate for Denmark was lowered from 12,860,000 
bushels to 11,390,000 The December estimate for the United States was reduced 
slightly to 626,460,.00.sJ6,whi1e  the first official estimate of the Argentine crop 
of 249 3 853,000 bushe10 ias about 9 million bushels higher than the unofficial estimate 
furnished earlier by our Argentine correspondent Total world production of wheat 
for 1936 now stands at 3,390,364,000 bushels, which is 92 million bushels lower than 
the world production in 1935 As usual, Rusala and China are not included in these 
figures 

Acreage estimates for Italy, Portugal, and Tunis are lacking for 1936, 
although shown in the tables below for 1935, Were these estimates available, the 
total world acreage in 1936 would probably be slightly in excess of the flguEre of 
241,573,000 acres shown below for 1935 

Germany 
Austria 
Belgium 
Buigarl a 
Spain 
Portugal 
Eaton I a 
Finland 
France 
England and Wales 
Scotland 
Greece 
Hungaiy 
Lat.vi.a 
Lithuania 
Luxemburg 
Malta 
Norway 
Netherlands 
Poland 
Rournania 
Sweden 
Switzerland 
Ozechosi ovakia 
Yugoslavia 
Italy 
Denmark 
Irish Free State 
Northern Ireland 
AlbanIa 

Totals 

EUROPE 
Area 

(thousand acres) 
1936 1935 
5,15]. 5,205 

629 609 
386 387 

2,822 2,29 
10,68 11,254 

1,377 
160 154 
215 1 74 

12,712 13,252 
1,703 1 9772 

94 101 
2,104 2,092 
4,107 4,135 

319 347 
485 536 
43 43 
30 9 
75 59 
375 380 

4 9 302 4,335 
8 9 481. 8.496 

694 674 
171 350 

2 9 291 2,380 
5,463 5,313 

12,367 
295 312 
255(a) 163 

7 9 

64,]1 7 (b) 	78,814(b) 

Production 
(thousand bushels) 
1936 1935 
169,845 171,487 
]3,5]4 15,509 
15,744 34,780 
59 9 304 47,925 

123,490 157,985 
8 9 393 22.092 
2,399 2,267 
5442 4,233 

244 30 349 284,949 
49 9 915 60 9 592 
3 9 547 4,443 

23,,43 27,180 
86 9 741 84,223 
5>22 6520 
7,532 10,093 
1 9 027  1.022 

236 1,79 

2,162 3,869 
16,259 16,653 
78263 73,883 
128715 9643 
22 9 579 23,611 
4,696 5,989 
55,582 62,094 

107,421 73400  
227,100 282,5 
11 9 390 1474 
10,000(a) 6686 

250(a) 362 
2000(a) 2M00 

1 9 484,910 	1,575,696 

(a) Soure United States Department of Agricu1ture 
(b) Acreages for Portugal and Italy, 1936 and Albania, 3935 and 1936 not yet 

available..> 
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Area Production 
(thousand acres) (thousand bushels) 

1936 1935 1936 1935 

North Ainerca 

Canada 	25,289 24 9 116 233 9 500 277,339 
United States 	48,820 53,229 626 9 460 626,344 
Mexio 	i217 1,].99 12993 10,279 

Totals 	75326 76,544 872,953 913,962 

North Africa 

Tunis '1 1 9 829 7 9 736 36,534 
Morocco (French) 3 9 142 3,616 13,242 20,036 
Algeria 4,291 4,095 27,759 33 5,532 
Erpt 1,464 1463 457 43,221 

Totals 8897 (b) 11003 94,438 113,323 

Asia 

Palestine 3,500(a) 3,785 
Syria 	and Lebanon 1 9 305 1,288 18,000(a) 20,043 
Chosen 800 9,000(a) 9,747 

India 33,631 34,490 352 9 240 363,179 
Japan 1,686 1 9 627 45,194 48,721 
Manchukuo 2,644 2 9 420 30 9 680 36,964 
Turkey 8 1776 8,474 80,281 92,640 

Totals 48,042(b) 49 9 099(b) 538 ,895 575,079 

Southern Hemisphere 

Argentina 15,722 13,688 249 9 853 143 9463 
Australia 12,.579 11 9 924 133,522 342,598 
Union of South Africa 2,133 2,502. 15,813 20,195 

Totals 30,434 26 3,113 399,188 304256 

Sumxnaiy •  

1936 1935 1936 1935 
Tthousand acres) (thousand bushels) 

Europe 64,117(b) 78,814(b) 1,484 9 930 1 9 575. 696 
North America 75,326 76,544 872,953 913,962 
North Africa 8 9 897(b) 13,003 94,418 113,323 
Asia 48,042(b) 49,099(b) 538,895 575,079 
Gouthern Hemisphere 30 9 434 26 9113 399,288 304256 

Totai.a 	226 9 816(b) 
	

241,573(b) 	3 9 390 9 364 	3,482,, 316 

(a) Sourceg United States Department of Agriculture 
(b) Incomplete data., 



AUSTRALIA 

The following cable was received on January 15 from the Canadian Trade 
Commissioner in Melbourne 

"Wheat and flour shipments for the period Dee.ember first to the week ending 
January ninth equalled 7964,219 bushels, The wheat harvest for Australia is 
officially estimated at 134)82,000 bushels being well below the ten year avrage 
The market has continued fairly active although prices have receded to about five 
shillings four pence halfpenny F .0 B steamer and four shillings nine pence 9  
equivalent to ninety three cents Canadian currency, at country sidings Large 
quantities Australian wheat are already committed for shipment and the bulk of the 
new crop will be moved quick1y, The export flour market has continued firm 9  fair 
quantities bqing booked to DaIren for Januaiy.4ebruary shipment Usual eastern 
markets are taking a moderate quantity, and the Phil.ppines owing to the U.,S0 
shipping strike have been good cuatomers Export quotations are now eleven pounds 
twelve shillings six pence per ton of 2000 pounds in 150 pound sacks,, equiva1ent to 
forty—five dollars forty- -four cents in Canadian currency and eJ.even pounds seventeen 
shillings six pence in 49 pound calico bags., Freights are uni.versa]ly firm, and 
increases have been made effective from January frst making nurrent rates to UL 
ports forty -five shillings per ton bulk Sydney, and forty -Bi.Jc shillings from South 
Australia and Victoria, and bagged wheat twc shill]ngs additional.. Freights are 
payable In English currency, basi.s 2240 pounds to the ton - 

THE UNITED STATES 

The December Issue of "The Wheat Situation" published by the United States 
Department of Agriculture offers the following comments on the winter and spring 
wheat crops: 

"A wheat crop in excess of domest1 needs will be produced in the United 
States In 1937 and prices will decline toward an export basis If the crop turns out 
as at present seems probable.. 

"The acreage seeded to winter wheat this fall., estimated at 57,187,000 
acres, Is by far the largest on record, the previous record acreage having been 
51,391,000 acres sown in the fall of 1918, The estimated acreage represents an 
Increase of 15 per cent over that of last year and an increase of 26 per cent over 
the 5-year (192"-.31) average. The condition of the winter wheat crop on December 1 
was reported at 75,8 per cent of normal compared with 78,2 per cent on December 1 0  
1935 and the 10-year (192332) average of 82...4 per cent: 

"Based on the past relationBhip between December 1 condition and yield per 
seeded acre, with some allowance for the probable effect of weather conditions during 
the past summer and fall., the indicated rdic'.c'r: rf  wJnter-  wha 'n 793' 	s 
slightly more than 600,000,000 bushels 

"It is too early to forecast sprng wheac prodm:tr, With very dry 
conditions In the Pacific Northwest a greater proportion of the total acreage in 
the area may be spring wheat, particularly If weather is favorable in the spring, 
Moreover, if moisture is sufficient at planting time In the North Centra) ipring 
wheat States., there Is little probability of a decrease in the large plantings of 
last year., 

"If the seeded acreage would remain unchanged at 24500.000 acres,, however, 
average yields (93 bushels per seeded acre for the 392" 36 perod) would result in 
a 225 ,000,000-=.bushel crop, With the lowest yield on record (4 5 bushels per seeded 



acre in 1956) a crop of 110,000.000 bushels would result, and with the highest 
yield (195 bushels per seeded acre in 1922) a crop of 475000.000 bushels would be.  
produced0 There is a serious moisture shortage in the spring wheat states but spring 
precipitation in this area is of relatively greater importance< and yields are not 
limited by the amount of fall moisture to the same extent as in the hard red winter 
area"0 

Th'' following statement from the Genera]. Crop Report as of January 1, 1937 
issued r the J.S0A 'ip  Reporting Board indicates the farm stocks of wheat in the 
Unitei States at the beginning of the year: 

"Farm stocks of wheat on January 1, 1937  were only 128,604,000 bushels 
compared with 163,360,000 bushels on January 1, 1935 and the 5-year average (1928-32) 
of 249,318,000 bushe1s, Comments from crop correspondents indicate that attractive 
prices have been responsible for rather close marketings In some of the spring 
wheat States., present stocks represent rather large percentages of the 1936 crop0 
In these States, production in 1936 was small and a large proportion of the stocks 
now on hand will be used for seeding the 193' crop," 

MLOMOHIZIFI 

The ccrresondent of the Dominion Bureau ci Satistia in Buenos Aires 
has forwarded the following report, under date ci January 2 	dealing with the grain 
situation in Argeritina 

The New Grain Crc,ps  

The first official estimate of the new grain and linseed crops was made 
public by the Ministry of Agriculture on December l7th It indicates some very 
satisfactory y.elds, as will be seen from the follow2ng figures:- 

met tons bushels hectareas acres 
Wheat 6800.000 	or 249,560000 	or 6,365,000 	or  15,721,550 
Linseed 1,880,000 r04 . 072 .,000 2645,000 6,533,150 
Oats 820000 53136..000 525,000 2,037,750 
Barley 680.000 31,212.000 570,000 1,407,900 
Rye 5,000 8,865,000 405,000 1,000,350 
Canary Seed _90 i,000 37 500 

Totals 93000 418 	000 iO8470 

The estimated yield of wheat is the highest yet registered in the country 
It works out at 1,068 kilos per hectarea, or 15.87 bushels per acre.. This exceeds 
by Ol bushel per acre the previous best yield., which was In 1933-34, 1586 busIls 
per acre0 The only other year in which the average wheat yield has touched 148F 
bushels per acre was 192829. when 15,56 bushels was recorded.. 

The linseed average is estimated at 711 kilos per hectarea or 111 bushels 
per acre., which is about the norma] ftgure 

A comparison of the above estimated areas to be threshed with the figure 
of the third offici a]. estimate of the areas seeded to the various crops, indicates 
some heavy abandonments:- 

Wheat 718,000 hect.areas or 
Linseed 565,000 
Oats 453,000 
Barley 209000 
Rye 487 ,000 
Canary Seed 090 

2,239000 hect 	or 

1., 7"3,,460 acres abandonei 
901,550 

I ]i8.9)O 
516 230 

1. :02,890 

5 530,530 acres0 
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Comparative statistics of the estimated production of this season with 
that of last year and the previous 5.- and 10--year averages are (in bushels) 

Wheat L1need Date Barley 
1936-37 249 9857000 74,012,000 53,170 5,000 31,232,000 8 9 858,000 
1935--36 141 9 463,000 59446,000 33,718,000 21,128,000 5,000 9000 
5---.yr.  av0 	225,769 9 000 70,567 3 000 56,062,000 28,530 9 000 10,047 1000 

10-yr. av, 	235 9 514 9 000 72 9 302 9 000 57 2 492 9000 22,252,000 8,179 1000 

Whilst the grain trade generally seems disposed to regard the official 
figure8 as a reasonable estimate of the expected yield, one of the leading daily news-
papers criticizes the wheat estimate as probably too high, pointing out that threshing 
returns on which the official figures are presumably based, could only have been avail-
able from the northern districts at the time when the figures must have been compiled, 
and that the high average yield attained in the north could not be expected to be 
equalled in the more southerly zones, where frost and drought had undoubtedly done 
some daniage 

Harvesting of wheat is now well, advanced in the south of Buenos Aires, 
and private reports from a typical district within the area damaged by frost indicate 
an average yield of about 12 bushels per acre in wheat cut with the combine0 

Deducting the ordinary domestic requirements for seed and home consumption 
(95 9 534,000 bushels) from the estimated wheat crop, there will remain for export a 
balance of 154.324,000 bushels, plus the very small carryover from the old crop0 

Crop Conditions 
The weather during December was somewhat variable, and there were some 

heavy rains which interrupted harvesting for several dsys at a time Nevertheless, 
wheat cutting is well advanced, and the machines are at work. in the southern portion 
of the province of Buenos Aires, where in some dtstrjcts 75 per cent of the grain 
has been gathered.. 

Threshing returns from the north indicate very good yields, which are 
reflected in the government estimate of the crop, but the wheat qualities are very 
variabie. There is a good deal of soft grain, and a high proportion of bleached and 
"yellow berry" kernels, but the natural. weight of the grain is quite satisfactory0 
In the south and also in parts of the north there is a certain percentage of 
shrivelled kernels in districts where frost or hot wInds have inflicted damage0 

The following are extracts from the official report, confined to the 
references to wheat 

nps  _A1res Cutting is general almost throughout the province. The 
results may be considered good, except in the western and south-western parts 9  where 
lack of rain, strong winds 9  and the frost of early November have caused losses in 
the seeded area and an appreriable shrinkage in the expected yields,. Trisect damage 
in the C.. Suarez dstrlct has caused the wheat to be of light specific weight, 
although the yields are satisfactory0 

Cordobag A good proportion of the wheat has been harvestedQ this being 
greater in the north -east and centre of the province. Yields are generally good. 
except in some districts where hot winds precipitated ripening and shrivelled the 
grain: An apprecab].e proportion of The wheat cut shows a bad colour, through 
being bleached or "yellow berry" but the specific weight is good. 

Santa Fe In the north and greater part of the centre of the province the 
wheat and linseed are cut and stacked,. Tn the south cutting has commenced but 
frequent rains are preventing normal progress - By the end of the month threshing 
will be in full swing in the north: Early threshings in the north are giving satis--
factory yields, and In the remainder of the province they are considered very good0 
As to quality, the basic weight Is superior to normal, it being easy to find wheats 
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weighing 80 to 83 kilos (say 64 to 661 lbs. p bu)0 The quality decreases in the 
northern zone adjacent to Santa Fe In the south and centre the earlier combine 
cuttings have given a superior product., The uncut fields in the south present a 
uniform appearance, with even heads, well filled and in good sanitary condition, as 
rust developments were isolated, as were also grub attacks. The rains and strong 
winds of the 7th lodged some lots, making their harvesting difficult0 

ntjti2 The weather here has been relatIvely settled, and harvesting 
has not been made ñl.ficult by rains0 The harvest generally Is well advanced, and 
threshing also Is generaL YIe]ds are satisfactory,i and the quality of most of the 
.Iots threshed so far Is good, especially in the central zone0 

The Parna Except in one or two zones where hail and heavy rain storms hay 
caused damage, weather conditions have been favourable for the crops, with lower the 
normal temperatures and beneficial rains at the close of November0 Harvesting is 
genera1 The condition of the wheat improved, except in some districts0 There are 
abandonments in all, districts, especially in the west0 Yields generally are inferlo 
to normal, but the quality is good0 

Santig Del Estero Harvesting of wheat has finished, with poor results; 
yields are so low that seed will have to be brought in for next year 

p1san 	t.cUt2D!. 

GralnMoverntDuring the month of December there was great congestion In 
the ports of the Republic, and this naturally backed up on the railways Inadequacy 
of elevator accommodation and port facilitIes to take care of the heavy inal2e 
movement were responsible.. Over 39,368,000 bushels of maize were sent overseas 
during the month0 Many miles of loaded railway care containing this grain were 
standing in the ports or held up on the way to them., causing a shortage of cars 
to take care of the wheat and linseed being threshed. Industrial life also was 
affected, construction work being held up for lack of cement, for the haulage of 
which from the points of productIon there were insufficient cars available0 The 
heavy rains wh:ich on several occasions held up harvesting and threshing operations, 
relieved the situation by making the country roads impassable and stopping the flow 
of grain to the railway statIons0 At the same time, some Inconvenience was caused 
to shipping firma who had boats waiting for the new wheat and linseed, and had to 
substItute maize to fill the space0 

There is every promise of a vely active movement overseas during the next 
few weeks.. In addition to parcel space in the liners, tramp steamers with a 
capacity of very close to 15743,000 bu. are under charter already, of which 
66 9 926000 bushels are for January, and 62989,000 bishels for February loading.. 

Wheat. In connection with the flour statistics included in this section, 
attention i s called to the fact that in the past the figures given have been thQ 
atua1 tonnage of flour, which have been somewhat misleading, as they leave a 
disappearance of wheat not fully accounted for, Hence, in this and future reports 
the flour figures will be Eiven in tenna of the wheat used in producing it. Records 
of the Argentine mills for 1935 show that 74,409,000 bushels of wheat produced 
52761,,O00 bushels of hour 9  a ratiQ of 70,9..100.. A round figure of 70-100 will 
therefore be used in the conversion.. 

Exports of wheat and flour in December were 12,189,000 bushels (wheat 
12,063,000 bushe].s, wheat as flour 1.26,000 bushels)0 
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Including the new crop, the following is now the statistical position:- 

Second official estimate 1935-36 crop 139,626 9 000 bushels 
Cariy over from 1934-.35 crop 	. 	 •, .., 	, 19t1382_ It 

Total supplies 158764000 " 

Deduct for probable over-estimate 
Revised 	total 	.. 	 ..... 	 .... .. 	 ... ,, 153 693,000 " 

Deduction for seed & domestic needs (revised) 91020 . ti 

Balanceforexpor 00  61,8349000 U 

Shipped to) 	wheat 	59304,000 bushels 
Dec. 31st ) 	wheat as flour 	2j84O00 	" 614889O It 

Stocks old crop on hand 31:12:36 .. 346000 
First official estimate 1936-37 crop It 

Total supplies 1:1:37 	... 250,203. 1 000 " 

Deduct for seed & domestic requirements .. 95 L534 P2 " 

Exportable balance for 1937 	.. 

Great activity prevailed on the grain exchanges during the month of December, 
which was in marked contrast to the quiet atmosphere of previous weeks. Farmers and 
cowitty merchants were free sellers, but in spite of the liberal offerings the market 
rained firm, exporters having no difficulty in turning the grain cver to their 
clicnts broad. It is estimated that nearly 55,U60O0 bushels of new wheat have 

een sold for export Stocks in most European countries are known to be lcw, 
ar tfic active demand for new Argentine wheat is expected to be well maintained for 
some time. Brazil is, as usual, in the market for the picI of the parcels coming 
forward, especially the hard wheat from the south of the province of Buenos Aires, the 
cutting of which is now well advanced. The local millers are also out to buy this 
choice grain, which is selling at a premium over the wheat from other zones,. 

At the close of business for the month and year, Spot wheat (No 2 Soft, 
64 lbs. per bushel) was selling at 11,25 pesos per qtl. (equal to 100c. Canadian 
per bushel at prevailing official exchange rates); and the March option (the furthest 
month being quoted) at 11.27 (100 3/4c per bu,) On the same day in Winnipeg, May 
wheat closed at 129 1/8c. 

New Official Grade of Wheat 
Reference was made in these notes a month ago to the prevalence of a blemish 

in the wheat crop of the Rosafe zone d  called here "panza blenca" or white belly", and 
known in the northern part of the continent as "yellow br'. In parts of Santa Fe 
and Cordoba the percenta,L of this damage ran as high as 100%,  and the average was 
said to be about 33%.  Official grades only permit 15% in grade 1 and 30% in grade 2 
of any type of wheat, so not unnaturally an agitation was started to induce the 
National Grain & Elevator Board to change the official. spec fications so as to admit 
a greater percentage of the damaged wheat., As the Argentine Grain Act contemplates 
permanent standardization of the official grades, to yield to pressure for modifi-
cations of standard grades at the end of the first season would have created an 
awkward precedent The Board has therefore met the situation by establishing a new 
grade, to be known as Rosafe Semi-hard No,. 2 PB.,, in which there will be permitted a 
maximum of 60% of the panza blanca grains,, 

An enquiry is to be made in order to discover if possible the cause of the 
unusual condition in the wheat crop in the zone affected., 

Warning Againstiges 
The National Grain & Elevator Board has found it necessary to issue a warning 

against the mixing of wheats of different types by grain dealers,. It as pointed out 
that the classification of grains is based upon their industrial qua1ities, and that 
exceptional importance is attached to improving and making uniform the Argentine 
exports, to achieve which it is necessary to avoid mixing wheats of different types, 
such as Hard, Semi-hard and Soft, although there is no objection to mixtures of 
varieties within their own types, provided they are not varieties which have been out- 
lawed from all types and which are included in a list given wide oublicity by the au-
thorities. The wheats in that list must be l4ept rgidly separate prom all others by 
the dealers.. 
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THE UNITED KINGDOM 
Augusl. 10 Ju!y 1935-36 and 1936-37 10 date 
(Black porbons show imporL,s From Canada) 

MILLION 
BUSHELS 

18  

5 	 - 	 ___ 

12 

g 

6 

3 

U 
AUG. S, 0. N. D. J. L M. AM. J. J.AUG.S. 0. N. D. 

935-36 	1936-37 

The United Kingdom  

Imports of wheat into the United. Kingdom dnririg the month of December, 
1936, were lower than during the preceding month and lower than in the corres-
ponding month last year. Imports during December amcrn.nted to 16,606,582 
buahels compared with 17,141,553  bushels in November, 1936, and 17,063,606 
bushels in December, 1935. 

The following table shows imports of wheat into the United Kingdom 
for the twelve months August to July, 1935-36,  August-October, November and 
December, 1936: 

August-July Auist-0ctober November December 
193536 - - 	 1936 	- 1236 - 1936_ 

Bushele 

Canada 	............ 95,0014,81 14 28,066,987 9,437,102 9,1465,585 
United States 648,003 80 55,737 147,602 
.Argentina 	........ 11,887,1471 298,591 37,332 2)49,680 
Australia 	........ 14,168,2314 5,786,197 3,338,8110 3,063,6b 14 
Russia 	............ 13,182,976 - - 

British India 1438,113 1,665,2141 1,1496,1014 2 ,769,3 140  
Roiania 	......... 3,119,666 11,781,673 1,991,076 702,978 
Others 	............ 22,2'l,3D5, 14.100.23 14 1.058.36a 307.7.33 

T 	o 	t 	a 1 	.........., 190,661,782 1111 ,699, 003 17,14114,553  16,60b,5 92  
Previous year iss . 626,goci 14532144 181I295 17.063606 
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As shown by the foregoing tab1e,, imports of wheat into the United Kingdom 
during the twelve months from August 1935 to July, 1936 amounted to 191 million 
bushels compared with 189 million bushels for the same months in 193435. Out of 
total imports of 191 million bushels;, Canada supplied 95 million bushels or 498 
per cent; Australia supplied 44 million bushel.s or 232 per cent; Argentina supplied 
12 million bushels or 6,2 per cent; Roumania supplied 3 million bushels or 1.6 per 
cenL 

The following table shows imports of wheat into the United Kingdom during 
December, 1936 aloig with comparative figures for December. ;  1935. 

Deceffiber 	1936 ecember, J 
Fronu (Bushels) 

Canada 9.465585 6975505 
United States 47,602 
Argentina 249 ; 680 539c.972 
Australia 3063. 664 3307658 
Russia 2127 15 577 
British India 2.769340 105,459 
Roumania 702.978 678, 761 
Others 	... 	 ..... 307133 ____ 

Total 	..,,.,.,, 16,606582 . 17063.606 

The above table shows that total imports of wheat into the United Kingdom 
during December,, 1936 were lower than during December, 1935. Imports from Canada 
amounted to 9465,,585 bushels this year as compared with 8,975505 bushels for the 
corresponding month last year. Imports from Argentina were 249680 bushels as 
compared with 539.972 bushels in December. 1935., The United Kingdom imported 
2127,577 bushels of wheat from Russia during December, 1935 while during December,  
1936 imports from this country were nil. Imports from British India during December, 
1936 amounted to 2.769.340 bushels compared with only 105,459 bushels for the 
corresponding motth last year.. 

The fol1owng table shows imports of wheat into the United Kingdom during 
the months of August. December., 1936 and 1935 

1936 	1935 
AugustDecernber AugustDecernber 

(B u s h e 1 a) 
Fronu 

Canada 
United States 
Argentina .............. 
Australia ...... 
Russia 	... ............... 
British India . 
Roumania  
Others 

Total 	.. ..  

46,, 969,, 674 
l03, 419 
5856O3 

12,188,. 701 

5,930,685 
7.475727 

329 
78,720138 

33 508. 978 
648,003 

10 687,l52 
13,057,806 
12,872167 

262,, 919 
2,, 374 463 

Q11 
80 9 817,505 

It will be noted that total imports of wheat into the United Kingdom 
amounted to 78.720,138 bushels during the August December period In 1936 as compared 
with 80 ) 817,505 bushels during the same months last year The table further shows 
that imports from the Argentine were only 58560$ bushels compared with 10687,,152 
bushels for the corresponding period last year, Imports from Canada were 13.5 milli;n 
bushels higher during the August December period in 1936 compared with the same period 
1r 1933 
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INTERNATIONAL TRADE 
The following table shows the world shipments of wheat and wheat flour for 

the first twepur weeks of the presentcrop year.. iBrooinhall_sfis . 
Week 	North 
Ending 	America Argentina Australia Russia Danube India Other Total 

(Thousand Bushels) 

Aug. 8 1  1936 6,848 584 960 944 512 9,848 
15 5,616 1,064 1,888 1 ) 032 352 9,952 
22 5,976 888 1,296 1,480 272 424 10,336 
29 5,288 616 1,192 2,152 24 472 9 9744 

Sept. 5 5,072 808 1 9 360 1 ) 640 40 320 9 9 240 
12 5 9 624 1 9 336 960 . 	3,880 72 1.28 12 9000 
19 6,048 952 1 9 840 3,136 216 200 12,392 
26 4,744 792 2,176 2,344 752 280 10 9 888 

Oct. 3 5,368 1,152 1,376 3,312 168 136 11 9 512 
10 6 1V 512 464 792 88 	2,240 152 1.52 10,400 
17 4,408 1,568 1,536 2328 424 152 10,416 
24 5,176 1,984 3,064 3,288 808 120 12,440 
31 6,152 1 0096 1 .592 3.024 184 80 12 9128 

Nov 7 5,776 1,600 1 0736 2,22 880 256 12 9480 
14 6,984 1,336 1 9 656 2,680 248 80 12 2984 
21 5,048 1,064 984 . 	1,464 352 80 810 992 
28 6 4 624 960 1,152 . 	1,672 856 64 11,328 

Dec. 5 6 9 608 1,336 1,81.6 . 	3,824 536 80 12,200 
12 4,824 1,048 1,600 632 37 6 72 8,552 
19 4 9216 1,832 1,272 1 1 944 2 104 9,440 
26 3,696 3,240 2,072 . 	1,824 320 80 11,232 

Jan0 2 2  1937 3,976 4,112 1.848 1,128 296 11,360 
9 3,763 3 2 926 1,990 928 112 560 11 1 279 

16 3,067 ,5.711 7041594 
TOTAL 127,414 39 9 469 35,870 88 	48 4 328 6 9864 5,704 2,737 
Comparative 1935-36 
Corresponding 
Week 4,536 648 2 9 91.2 88 	248 . 664 9,096 

Total to Date 92 1 232 41,994 43,263 26,536 	13,328 256 9 0 580 227,167 

Heavy shipments from Argentina of 5,']1 ,000 bushels during the week ending 
January 16, contributed to the largest week s world shipments since November 14... 
Shipments from North America have been reasonably well maintained so far during 
January, although falling somewhat below North American shipments for the corres-
ponding weeks in January last year,, when the short Argentine crop rendered importers 
more dependent upon Canadian supplies,.. 

The PosItion of the Irn2ort  Requirements Estimate 
(Mr Broomhal) s Estimate) 

Aug.. 1,1936 to JuJy 31, 1937 
(52 weeks) 

568 million bushels 
or 

109 million bushels 
weekly 

ia Shijments 
Aug. 1.3936 to Jan .16, 1937 

(24 weeks) 
263," million bushels 

or 
11. .0 miii ion bushel a 

weekly 

- Balance to be Sh3pped_ 
Jan 16.193? to July 31,1937 

(28 weeks) 
3043 million bushels 

or 
1.0 9 million bushels 

weekly 

Weekly world shipments to date during the current crop year have exceeded by an 
average of .1 million bushels the weekly volume of 10..9 million bushel.s necessary,  to 
maintain Mr... Broomhall a estimate of 568 ml].] ion bushel a for the whole crop year.. 
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1936 
January 	•>. .>> 842 
February 	. , 83.7 
March 	>>.. 83>6 
April 	.............>•>> 83>4 
May 	>>>>>>,>o>o >>.> .> 82.9 
June 83>5 
Jul.y 85>9 
Aust 	. 88>0 
September 88>2 
October 	.............. 89,0 
November - . 89 1 
December 	>,>.>o>>-, 92,0 

/ Prepared by the Internal Trade Branch- 

91. 8 
	

90.0 
91>7 
	

87>2 
917 
	

87>2 
91>9 
	

85>5 
91.9 
	

81 5 
92.6 
	

84,4 
936 
	

99,2 
95.. 2 
	

108 .. 5 
96.. 1 
	

110:3 
9? .6 
	

117.7 
98,3 
	

115.1 
127 6 

Monthly Average Winnipeg Cash Price - No>. 1 Northern Wheat, 
Crop Years i929-0o36-31 

(Dollars per Bushel) 

1929.30 	1930-31 1931-32 	1932-33 1933-34 1934-55 1935-36 	1936-37 
August . 1>58,0 92Q5 551 56,3 ,73o4 7860 >84>5 	1,02>>2 
September 149.5 >781 >.53,6 1151,19 67>2 ,823 >90>3 	1103>9 
October 1>41,4 .725 >599 ,482 >.60>>5 38>>2 >90.8 	1110>9 
November 1>330 644 67>3 46,7 .63,7 796 ,85>7x 	1 08.4 
December 	..•> 1.37>8 >554 ,60,.6 .42,4 >.603 >792 ,84,7x 	a 

January ..> 1,30>>5 >5319 >60>0 >44>2 >65>0 390 >848x 
February 117.>4 ,59>,3 .63,2 >45.8 >65>6 >79>5 >82>lx 
March 1062 56,7 16311 >49>1 >66>4 >8119 >82.lx 
April 1,09>8 >59>7 >62.6 .53>6 .655 >87,6 ,80.5x 
May _oo.00 1>07>9 >60>6 >62,9 .63.3 >70,6 '>85>7 >76,8x 
June 1>03>2 >60>8 >55,1 .66.8 37>1 >81,7 >795x 

'Y.":> 9  
x The minimum price for No.: 	1 Northern set by the Canadian Wheat Board on Setexnber 
6, 1935 was 87 1/2 cents per bushel, basis car-1ots Fort William.-Port Arthur, 	The 
farmers 	return for the 1935 crop was based on this price when wheat was delivered 
to the Board> The December average price of $1.,20 2is the highest since January, 
1930, 

Wheat Prices and the General Price Level ,L 

The following table shows the genera]. Index Numbers of Wholesale Prices 
in Canada and Great Britain and of No.. 1 Northern Wheat (Mnnipeg Cash Price, basis 
In store_Port Arthur and Fort Will  

1929 
1930 
1931 
1932 
1933  
1934 ,QC)OvOV.1t0 

1935 

Genera]. Index 	Board of Trade 
Canada 	United Kingdom  

1.930100 1930=100 
110>4 	- - 	114>3 
10010 100,0 

83>3 87>8 
77>0 85>6 
77>5 85,7 
82>7 85>1 
83>3 88.9 

Wheat No>. 1 
Manitoba Northern 
Fort William and 
Port Arthur basis 

19 30l00 
142.5 
100.. 0 

62>4 
59,0 
64,8 
79 4 
89,6 
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FOPEIGN EXCHANGES 

(December 15 - January 18) 

The steadiness of foreign exchanges during the opening weeks of 1937 was 
reminiscent of a decade ago when practically all nations of the world were adhering 
to the gold standard. German registered marks and the Japanese yen were among the few 
currencies providing exceptions to this statement. 	The former slumped sharply late in 
December and in the early part of January, although official quotations on the 
reichamark held firm around 4014  cents.. Registered marks are not quoted In the open 
market. 	The Japanese yen declined about 3/10 of one cent in the closing days of 
December, but recovered this loss in the first half of January. Japan!s unfavourabL 
trade balance in 1956 has led the Government to establish control over imports for 
the first seven months of 1937. 	No further appreciation occurred recently in 
Argentine peso free rates which remain about 2 2/5 cents below official quotations, 
but free rates on the Brazil:ian milreis have Improved about 1/5 of one cent with 
reference to current official. milreis quotations of approximately 8.70 cents 
Sterling and the United States dollar have advanced fractionally at Montreal within 
the past month, the 4atter mov:Ing above par to a small premium of about 1/16 of one 
per cent. 
Mon dAvegExchge Quotations atMontrea1 	Junelto January 11937. 

United IC3ngdom United S*ates Australia Argentina x 
Pounds Dollar Pounds Paper Peso  
4,8667 l,0000  4.8667 .4244 

June 	1 5.0087 1.0025 4.0070 .2767 
8 5,0131. 1.0031 4.0105 .2779 

15 5..0575 1,0018 4.0300 2785 
22 5.0266 1..0028 40213 2778 
29 50400 1.0025 4.0325 .2727 

July 	6 5.0275 1.0009 4.0212 2687 
13 5,0525 1,0009 4,0262 2708 
20 5.0337 1.0006 4.,0275 ,2727 
27 5.0175 1 .0000 4.0140 ,2740 

August 	3 5,0156 1 0000 4.0125 2760 
10 50250 1.0000 40200 .2770 
17 5.0262 1.0000 4.0210 .2770 
24 5,0325 1.0004 4.0262 .,2771 
31 5.0304 10000 4.0243 .2815 

September 	8 5.0488 1.0000 40391 .2825 
14 5.0637 .9996 4. 0512  
21 5.0608 .9994 4.0487 .2838 
28 4,9450 1.0000 3.9560 

October 	5 4.9169 .9994 3 9335 2772 
13 4.8997 9997 3 9198 2789 
19 4.8843 1 0000 3 9075 .2770 
26 4.8887 1.0000 3 9100 2775 

November 	2 4. 8862 9993 3.9087 .2763 
9 4.8692 9987 3.8950 2762 

16 4 8860 .9987 3.9070 ,2772 
23 4.8850 9981 3.9075 ,2765 
30 48937 .9981 3.9150 ..2765 

December 	7 48937 .9993 319150 .2878 
15 48987 .9987 39190 .3036 
21 4 9025 9987 3 9225 . 3046 
28 4 91,32 .9993 3.9287 .3043 

January 	4, 1937 	4.9100 1.0000 3 9280 .3050 
11 4.9100 1 0000 3 9287 .3030 
18 49152 10009 3 9322 .3035 

x Free rates. 
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THE CANADIAI SITUATION 

I. GRADING OF THE 1936 WHEAT CflOP 

The following table shows the grading of inspections from August to December, 
1936 with comparative figures for the same period in 1935: 

Number of Cars Gradipgjo .3Northern or Better 
1936-37 1935-.36 

Per Cent of Per Cent of 
Cars  nçs 	.rpcioy2s 

August 15,493 9003 7,855 8289 
September 28 9 403 9&53 16,975 64.83 
October 00 18 9131 9233 11,448 4133 
November 9,208 87.,66 4,363 3405 
December 	0 00 0 00 	 . 79.80 457 46.46 

Total 	0 	 • 74297 9181, 44,098 5274 

After excluding special grades such as Dv'runis, White Springs and Winters the 
number of cars inspected in December totaled 3837 of which 3062 or 79.8 per cent 
graded No0 3 Northern or higher0 For the five-month period ending December, 1936, 
9181 per cent of the ears inspected have graded No0 3 Northern or higher, compared 
with only 52,74 per cent for the same period in 1935, 

IL. PRIMARY MOVEMENT 

The following table shows primaiy receipts of wheat in the Prairie Provinces 
for the present crop year along with comparative figures for 1935-36: 

WeEK_2nding Manitoba Sasiewan Alberta Totala Last Year 
(Bushels) 

August 7, 1936 193,920 993 9 963 5k5 623 1 9 713 9 506 1 9 444 9 683 
14 1,872,513 3,290,883 1,024,822 6 9 188 9 208 1,621,021 
21 2 1 562 2 927 6,562723, 1,662,164 10,787,812 2,313,638 
28 4 9 547,566 9,215,023 1 0 851 9 294 15 3 613 9 883 4,802,509 

Sept,, 	4 3 9 256,126 12,564,112 3 9 972 9 856 19,793,094 14,171 639 
11 744,905 10 9012 9 246 4,313 9 615 15,070,766 17 9 740,865 
18 1 2 818,457 9,452 9166 4 9 272 9163 15,542 2 786 18,803,272 
25 571,733 4,871,867 3,725,,032 9 9168 9 632 18,048 ) 483 

Oct. 	2 444,798 3,865699 2,507 9746 6,818,243 18,513,938 
9 273 3 585 2,872 9 692 2,302,364 5 9 448,641 16,647,313 

16 316,865 3,306 9 228 2 9847 9 788 6,470,881 13,311,730 
23 155,445 1,922,998 2 9485,848 4,564 9291 11,657,848 
30 359 9 041 1,576141 1,477 9824 3,413 9006 7,822,271 

Nov. 	6 251,777 1,358,.388 1 9 31.3 9 365 ,923,530 4 9 886 9 606 
13 153,970 792 552 1 19 067 9018 ,013, 540 3,727,945 
20 186,249 1 9040,877 1,254,838 2.,481,964 5,614,641 
27 80,303 689,497 716422 1,486 9 222 5,078,619 

Dec. 	4 167,721 691,282 1 1 053,233 1,912 0 236 5,232724 
11 85 9 444 386.969 832 9 038 4304,451 6,343,473 
18 71 9 925 824,886 1,203,091 2,099,902 2,738 
25 78,614 147,002 1,094,084 1,319, 700 1,799 0 370 
31 132,152 482,442 572,722 4187 9 316 1,142,188 

Jan0 	8, 1937 QO 437,648 672 9 807 19985 450516 
Totals 18,415 9 436 77 2 358,282 42,748 4 747 138 0 522 9 465 181,913,866 
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IlL MOVEMENT OF THEAT TO MARITIME_PORTS 

The rail movement from Georgian Bay and Lake Huron ports to St. John, N,B 
and Halifax, NS0 is considerably higher to date this year than the movement of a 
year ago Last year, however, 754,592 bushels had been shipped from Lower Lake 
ports to the Maritimes up to January lOt, So far this year shipments from Lower Lake 
ports have been negligible0 

QiliS_Ip,_an~j 4!qunt 9f_Wheat Sjimnt_to  Maritime Port8 1936-.37 and 1935-36 

Georgian Bay and 
Lake Huron Forts 

Port McNicofl 
Tiffin 
Midland 
Goderi ch 
Collingwood 
Sarnia 
Depot Harbour 
Owen Sound 

Total 

V VISIBLE SUPPLY 
The following table shows stocks 

in Canada and the United States on January 
for approximately the same date last year: 

Total to 	 Total to 
Lua.1ZJL 37 	January 10,  

TBushel a) 
2,796,745 604,768 

668,385 1.50,906 
1,127,393 338 3 780 

116,277 50,000 
16,000 

152,960 318 2 410 
568,705 

4,877 0 760 2,526,921 

of Canadian wheat in store and in transit 
15 2  1937 along with comparative figures 

1937 	 1936 
(Bushels) 

Country,  Elevators - Manitoba 
Saskatchewan 
Alberta 

Total 
Interior Private and Mill Elevators 
Interior Public and Semi-Public Terminals 
Pacific Ports 
Churchill 
Fort William and Port Arthur 
In Transit, Rail 
Eastern Elevators Lake Ports 
Eastern Elevators St Lawrence Ports 

n ilevators - Maritime Ports 
U 3 Lake Ports 
U S Atlantic Seaboard Ports 

Total 
x Subject to minor reviaion,  

i,7l0,000x 
12,760,000x 
16•,350 .,900x 
3O,82POOOx 
5,065 ,000x 

54,761 
9,392,856 

614,569 
9,176,002 
2,951,135 

17,729,800 
3,396,331 
2,839,615 

13,902,603 
11 311.012 

6,988,317 
48,776,648 

6,878,416 
5,235,284 

16,251,914 
2,280,823 
38,538,913 

44,185,506 
14,109,841 
3,488,369 

21,050,255 

The visible supply of Qanadian wheat on January 15 of 107,253,684 bushels 
was the lowest figure for this time of year since January 1925 At the end of the 
crop year g  on July 31,1.a8t year, the visible supply stood at 118,314,353 bushe1s. 
The current visible supply shows a reduction of 11 millIon bushels below the 
year--end figure 
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VIIL EXPORT CLEARANCES OF CANADIAN WHEAT 193637, 

Week 	Montreal 	Quebec 	Sore]. 
Ending 

	

Tota:i 	West 
Three St Lawrence St, John Halifax 

	

Rivers Ports 	& St, John 
(Biishef - 	_____ 

August 7 1,295,979 - 1,043,900 - 2,339 9879 -. 
14 1,148,667 .. 662,963 213,920 2,025,550 - 

21 1,373 9256 -, 308,000 1,681.256 - 

28 1,236,979 -. 624 10 365 314,273 2,175,617 - 	 - 

Sept 5 1 9 397 9 087 205,582 - 1 9 602,669 
12 1,537,216 609 7 36 2 9146,952 
18 881,029 592,500 1,473. 529 - 

25 1 9435 1V 416 602500 . 2,037916 - 

Oct. 2 680,360 454 9 808 286 9292 3 9421,460 
9 1,296,226 773,580 684 9 308 2,'54 ) 11,4 

16 1,040,088 . 951,400 1,991,488 - 

23 1,233 .,001 657,377 245,285 2,133,663 
30 2,875,725 493 ) 889 226,571. 3.4 596,185 .. 	 - 

Nov, 6 2,153,240 300,591 633 9404 512166 3,599401 
13 2,033,5'2 738.967 624,800 3,397,339 
20 2 9428593 -. 745,640 84492? 4,019.4 360 
27 2,456,374 999.9 7 65 519 '6]. 3,975.900 -. 

Dec 4 2,O66"13 . e27,269 463.008 5,356,990 
11 113. 705 110500 240)91 268 ' 721 733417 382,487  
18 540,800 540,800 839 9 200 
25 240 .. 240 294,765 	303,500 

Jan.. 2 ... --. . 525,088 
9 240 272,600 -, . 272,840 351 9 917 	- 

16 240 22,936 . 23,176 414,936 	311,448 

Total 28.? 681946 1,998,071 12,099,500 V19,724 47,299,241 2,808,393 	614 9 948 
Last Year 22,639, 142 1,095 9 228 4,537 9 593 •.. 28,272. 9 563 2,800,494 	194 0 631 

In the past five weeks, export clearances of Canadtan wheat have exceeded 
by almost 900,000 bushe].a the clearances in the same five week period a year ago. 
Accordingly the total clearances from the beginning of the present crop year to date 
continue to exceed the clearances for a similar period a year ago by more than 25 
million bushels. It should be noted, however, that export clearances in 1936 
through the latter half of January to the end of February aveiaged almost 4 million 
bushels weekly an unusually high level for the winter period. It is not expected 
that clearances will be heavy in the next several weeks of the present crop year, 
so that the excess to date in this years clearances will likely be materially 
reduced within the coming month, 

To date the shipments from St John and West St John have exceeded just 
slightly the shipments of a year ago., Shipments from Vancouver and New Westminster 
show a moderate increase of 3 3 milli.on bushel s over those of last year, Clearances 
from United State8 ports to date are slightly below those of a year ago. 
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VIII. EXPORT CLEARANCES OF CANADIAN WHEAT 1936-37 - Cont d 

Total Head of Vancouver United 
Week Maritime Lakes Churchill New West-- States Total 
Ending Ports (Diree.t) minster Ports Clearances 

(Bushel 

August 7 --- - 462,715 1,457 9 000 4,259,594 
14 -. 109.) ]06 304,300 1,129,422 502,000 4,070,378 
21 -. 48010 588,000 364,130 514 1 000 3,195,396 
28 55,349 322,000 527 2 863 224,000 3,304,829 

Sept. 5 - 571,781 793 2 604 480,000 3 2 449,320 
12 97391 917,600 617,386 234,000 4 9013,329 
18 - - 638,820 642 2753 543,000 3,298,102 
25 - 324,000 869 9736 646 9 600 3 2 678 9 252 

Oct, 2 - 48,500 627,000 709525 1 1 232,755 4,039,240 
9 - . 799,899 204,000 3,758,013 

16 -, 49,220 309482 118 2 000 2,468,190 
23 •- - 1,058,510 359,000 3 9 550,973 
30 - 983,973 301 3000 4 9 881,158 

Nov. 6 - - 1,040,208 187,000 5 9080,476 
15 -• 850908 181,000 4,737,994 
20 - 1,178,346 287 51 000 5 9484 9 506 
2 7 

.  - 514,997 289 5000 4,779,897 
Dec. 4 •.- - .. 1,263,733 782,247 5,402,970 

U 382487 -, 1,28949 607 1 000 3 9001,553 
18 839,200 .. - 1,133703 229,000 2,742,703 
25 598,265 -. 1,301 ,,057 746,000 2 0 645,562 

Jan.. 2 525,088 i,494,114 926 9 647 2 2 823,202 
9 351. ) 91 -. 995897 301,000 1.,,921,654 

16 726384 1,176.563 829,000 2,755 9123 

Total 3,423,54i 407 ,576 4,293,501 21,497,273 12,180,249 89,663,,795x 
Last Year 210 995,125 -- 2,407 ,O0O 18 9182,710 12,386,000 64,243,398 

x Includes 562,614 bushels shipped from Victoria and Prince Rupert. 

Montreal clearances to the close of navigation were 6 million bushels 
higher this crop year than in 1935 36 Negligible amounts have gone fron 'trea1 
elevators since by rafl for Maritime loading. Due to the unseasonably ma i. weather 
a cargo of 272,600 bushels cleared from Quebec during the first week in Janary A 
shipment of 22,936 bushels also left Sorel in the following week . Whilr no wheat 
was cleared from Three Rivers after December 11, this new port made a creditable 
showing, having cleared 4.5 million bushels from the beginning of the crop year to 
the close of navIgation. 

To the 89,663, 795 bushels cleared in total up to January 16, may be added 
28,862, 770 bushels shown on the following page as having been imported into the 
United States for consumption and milling in bond, This gives a total of 118,526,56 
bushel.s of wheat (only) exported from Canada to date 
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VI. IMPORTS OF 	!'HEATJ1LTQTHE UNITED STATES.  

For Consumption 	For Milling 
Total  

(Bushels) 
Revised Monthly Figures 

August, 1936 6 9294,298 1,115 0 578 7,409 1 876 
September 4,608,688 1,158849 5,765,537 
October 4191,219 1,150138 5341,357 

Preliminary Weekly Figures 
November 	6 9  1936 650,000 309000 959 9 000 

13 479,000 261,000 740,000 
20 628,000 353,000 981,000 
27 515,000 364,000 879,000 

December 	4 1 2118,000 160,000 1 1 278,000 
11 837,000 438,000 1 9 275,000 
18 720,000 248,000 968,000 
24 643,000 20,000 846 1000 
31 712,000 252,000 964,000 

January 	8, 1937 240,000 224,000 464 9000 
15 700 Q0O 

Preliminary Total 22,359,205 6,503,565 28,862 9 770 
August 1 to date - 

The revised monthly figures for imports of Canadian wheat into the United 
States for consumption and milling in bond are not furnished by the 	Bureau of 
Foreign & Domestic Commerce until two to three months after the end of the month 
concerned. Preliminary weekly figures are issued by the US Bureau, however, which 
indicate reasonably accurately the US imports from November 1 to date that is, 
the period for which the revised monthly figures are not yet available. 

Total 	imoorts of Canadian wheat from August 1, 1936 to date have been 
well maintained in compari son with imports during the same period in 1935-36, when 

imports for consumption were at a record level during recent years In the crop 
year 1933-34, there were no imports for consumption, but the imports for milling in 
bond ranged around one m1l1on bushels monthlyo For purposes of comparison with the 
present crop year 1  s imports, the following table shows the total monthly U S. imports 
for both consumption and milling in bond for the crop years 195435 and 1935-36. 

Impprts ____a4aeat in to the UnIted States for Cum ti on and Mil1g in Bond 
Y9I1 	i6 

193435 	1935-36 
(Bushels) 

August 1,451,869 3 9 615 9 533 
September 3765 0 399 4,342,229 
October 2 19 334,873 6.582,671 
November 2,259,334 5 9 540 9 787 
December 2,401,013 5 0 102 9 228 
January 1 2905,997 3,082,016 
February 2 9060 9 985 3275 9 245 
March 2 9150,933 3 9 897,890 
April 2,705 9 581 2,5881) 955 
May 1,838,470 2,841,151 
June 1,516,680 4 0122,295 
July 108306 

Total 25,899438 50,4721245 



Carry-over in Canada, July 31 
ew Crop 	. . 
lotal Supplies 
omestic Requirements 	,. 

Available Supplies 
Exports 9  Auust--December 
Balance for Export or Carry-over, 

January 1 	.. 

(B u s h e 1 s) 
203,273,016 109,435,977 

23O0 LOOO ,1. 
480 9 612 9016 342,935,977 
113,376,502 1OiQQ,000 2, 
367,235,514 241,935,977 
121,602 Q396 

245 9 633 9 179 	109 9 891,581 

1/ November Estimate, 
V Tentative-. 
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VII, THE_STATISTICAL POSITION 

(a) In Canada..- The following table summarizes the statistical position of 
wheat in Canada as at January 1 9  1937 with comparative figures for the same date in 
1936 

The balance of wheat for export or carry-over at January 1. 1937 was 109,9 
million bushels compared with 245,6 million bushels a year earlier 9  representing a 
decrease in the statistical position at this date of 1357 million bushels. While 
Canadian wheat transferred to storage in the United States is included in the customs 
export figures used above stocks of Canadianwheat in the United States have also 
dropped 70 million bushels from 34 9 759,525 bushels reported on January 3, 1936 to 
27,775,386 bushels on January l 1937., 

(b) In Canada and the United State- A second method of calculating the 
statistical position takes into account stocks in the United States as well as in 
Canada,, and then works from the elevator returns of overseas clearances, plus United 
States' actual imports for consumption and milling in bond.. The following calculation 
-stablishes the balance available for export or carry-over by this method 

(B u s h e 1 a) 
Carryover in Canada and the 
United States July 31 	. 	214,977. 552 	128,704. 298 

New Crop - ....... 	. 	, 	. 	277,339OOO2335OO.,000 1/ 
Total Supplies 	. 	. 	, 	492,316 552 	362 204, 298 
Domestic Requirements ... ...... . - 	113376,502 	101OOO.000 
Available Supplies 	 378940,050 	261 9 204298 

Ex t ort Movement, August December 
Overseas Clearances 	•, 	 57,331,440 	85,425,9O9 
U. S. Imports ,-.,, . 	. . 	. 	25183 448 	27.401,770 3 
Flour (as wheat) 	. . ... ... 	10,2.?780 	9,,512960 

	

92,607668 	122,340,639 

Balance for Export or Carry-over, Jan0 1 	286,332,382 	138,863,659 

/ November Estimate. 2j Tentative. •/ Preliminary figures to December 31. 

According to this calculation, the improvement in the statistical position.. 
as compared with that of a year ago amounts to 147,5 million bushels 
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1010686521 	Viii 	CAIAN 1EAT AND WHEAT FLOUR 

The following tables show exports of wheat and flour during the August 
Decnber period 1936 with comparative figures for preceding years 

WHEAT 
1934 34 

(B u s h e 1 s) 
August 	.,............. 21,157.268 21 ; 698. 284 14.709. 675 8 .65297O 
September 20720316 17,272672 17,,588.359 19.666351 
October 	,........... 26917.096 28919.423 21807 784 23611,510 
November 	........... 35,308840 26575 9 296 18..769770 23143...958 
December •.e.....m., 20p427o916 17043..882 17336206 17,457.963 
January 7.557: 320 5 380 . 226 7 088 311 
February 14,241169 7 206.560 6.512 686 
March 	..,...,.....,.. 15,146,185 8.906.379 10.103.240 
April 	.... 	• 	• • 	• •• 6,572,364 5027 .403 3 568.090 
May 	.. ............... 27.316.983 11989.891 19023.770 
June 	................. 25,763.565 6.494.622 18..425933 
July .5.gL•2.,508 . 12..792,31, 

Total 14493749iO 17O234OJL3 
FLOUR 

1936-37 193536 
(B a r r e 1 s) 

August 	,........... 387728 376562 412.,089 480.288 
September 378318 395.640 369.320 552,556 
October 	,....,,, 464.013 501.442 485.549 514.368 
November 	. . 408.650 525.368 504384 547 602 
December 475,,22 443.828 340.75]. 418 183 
January 314.311. 346.099 448.498 
February 	............. 340.102 309.729 328 , 

476,773 497.468 493.32 7  
April 281 162 276 907 340,6.i 
May 448.653 383221 481.72b 
June 	........,..,., 430.17 429-561 441064 
July 	......... 49Q5 3932, 408.08 

Total 	........ 497,891? 4 9 75Q,3iO 5.454 9 636 

VIREAT AND WHEAT FLOUR 
193637 193536 1934.35 1933-34 

(B u s h e 1 s) 
August 22 9 902.044 23392 813 16. 564 076 10 814,266 
September 22..422,747 19053.052 19 250-299 22152.853 
October 29005.155 31,175.910 23 992.754 25.926 166 
November 	... 	,. 	, 35147.765 28.939452 21..039498 25,608 .167 
December ,, 22566685 19 9 041 Y )08 18869 .586 19.339 786 
January 8 9 97L,720 6937 672 9106.552 
February 	............. 35771.628 8.600, 340 7 ,990,378 
March 15..291663 11.144,985 12.323.211 

7.837.593 6273.484 5100.885 
29.335.921. 1 7 714385 21191533 

June 27,699.,535 . -7 	647 20 410721 
July 7.914580 10,936,579 14 K557•  

Total '. 254424.775 165513O5 194779875 


