WOV 2 3 1938

< ¥y

CANADA

DOMINION BUREAU OF STATISTICS
AGRICULTURAL BRANCH

\

Vol. 9

Published by Authé

Minister p I

the Hon. WD. Euler, M.P

’ and Commerce



—_—

w
- - ==
A 1 g e e <t T— B e




DEPARTMENT OF TRADE AND COMMERCE
DOMINION BUREAU OF STATISTICS - CANADA
AGRICULTURAL BRANCH

(Tsgued November 22, 1938)
Dominion Statisticiams = R. H. Coata, LL.D., F.R.S.C., F.S.S.(Hon.)
Statlstlcian, Agricultural Branuh Cs Fo Wilson, Ph.D.

s . it e e s = e Y e 1 R Al 4 S . e o

THE WORLD WHEAT SITUATION - SUMMARY

The past month witnessed comparatively quiet markets with small net
price changes. Prices were generally eagy until the end of the first week in Novem-
ber, and have since been glightly strengthening. World shipments of wheat, princi-
pally from North America; increased sharply in late Gctober in consequence of the
heavy ocean freight Wookings made during the September crisis. With tonnage from
St. Lawrence and United States ports chartered in excess of actual import needs in
the United Kingdom market, several cargoes were cleared without ultimate buyers.

Some of these were diverted to Continental ports for storage and others sold at
prices below replacement costs. Pressure of the aflcat wheat in addition to curtail-
ment of new import demand weakencd market pricese during this period. At the same
time, heavy cales of Roumanian wheat to the United Kingdom were negotiated. A
private British firm contracted for approximately 15 million bushels to be delivered
by the Roumanian grain monopoly, while the British Government made a direct purchase
of 7.5 million bushels. When the latter transaction was completed, the Government
notified the grain trade that it would release an equivalent amount of Australien and
Karachi wheat held in the reserve stocks. As a result there was some further
temporary curtailment of new import demand. However, within the pagt two weeks,
renewed interest in Canadian wheat has been shown, and new export sales in fair volume
have helped to support domestic prices.

Apart from the United Kingdom market, import takings on the Continent
have remained slow, with much of the transactions involving inter-European rather
than overseag trade. France has been exporting small amounts to the United Kingdom
and the Netherlandg, while Poland has been selling wheat to Germany. The Danubian
countries are exporting to a number of other Europsan countries under barter and
clearing agreements, and are pressing open market offers in Belgium and the Nether-
lands. The latter two countries are well stocked with Husaian supplies previously
purchased, but are taking moderate amounts of Canadian and United States wheat ag
well. Part of the Canadian wheat arriving at Beigian and Dutch ports is passing
tarough to Switzerland. The Scandinavian countries are aiso taking small amounts of
Canadian wheat, although they have Russian supplies still on hand.

During the pasgt four weeks world shipments of wheat and flour have
made further gaing upon the corresponding movement of a year ago. Total world
shipments for the firat fifteen weeks of the 1938-39 crop year amounted to 169.2
million bushels, representing an increagse of 32.2 million bushels over the volume
for the corresponding period last year. Shipments in the week ending October 29
were particularly heavy, amounting to 14.8 million bughelg, more than half of which
originated in Canada as a result of the earlier heavy charterings of grain vessels.
Since then weekly world shipmentg have ranged around 11 million bushels, and may
show some further decline until Argentine exports begin to move. Broomhall's esti-
mste of 548 million bushels for total world shipments during the 1938-39 season has
been well maintained to date. The estimate requires average weekly shipmente of
10.5 million bushels, whereas shipments for the first fifteen weeks of the crop year
have averaged 11.3 million bushels.
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Disclosure of the Argentine minimum wheat price and of the impending
removal of the British wheat duty against imports from the United States were features
of the past week. On November 15, the Argentine Government set the minimum price at
7 pesos per quintal to be paid to growers on deliveries from the 1938-39 crop, ‘bagis
Buenos Aires. This price is equivalent to 59 1/2 cents per bushel of 62 1/2 lbs.

The price will be paid by the National Grain Board, which in turn will resell to
exporters at competitive market prices. It will be recalled that minimum prices of
5.75 pesog per quintal were paid for the 1933-34 crop, and 10 pesos for the small
1935-36 crop. The pregent minimum price was only a few cents above the market on ‘
November 15, and the Buenos Aires February future quickly rose to a level fractionally

above the new minimum level. Outside markets remained unaffected by the price

announcement .

4

With the gigning of the new Anglo-Canadian-United States trade
treaties on November 17, it wag announced that the United Kingdom would admit wheat
imports from the United States duty free, commencing on January 1 next, when the
treaties come into effect. Under the terms of the Ottawa Agreements, dating from
1932, the United Kingdom has imposed a duty of & shillings a quarter; or 6 cents per 4
bushel, on wheat imports of non-Empire origin, and it is this duty which is being
modified in the new treaties as-a concession to the United States. At this time, it
is of interest to review the relative position of the more important exporting coun-
tries as suppliers of United Kingdom wheat imports, together with the proportion of
total imports supplied in the past by Empire and non-Empire countriez. The following
table showg for the calendar years 1924-1937, the percentage of total United Kingdom
wheat importe supplied by Canada, Australia, the United States and Argentina, together
with the percentage of total imports supplied by all Empire countries and sll foreign
countries. The percentages have been calculated from the imports shown by the United
Kingdom trade returns, and it might be pointed out that in the earlier years the im-
ports from the United States included some Canadian wheat shipped via United States
ports, while importge from Canada included some United States wheat shipped via
St. Lawrence ports.
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Total Total
Calendar Canada Australia United Argentina British Foreign :
Year Lo i) ___States Countries _Countries
p.c. p-c p:c p.c- P:Ca p-Co
1924 33.0 9,3 5.8 0.5 51.0 49.0
1325 30.6 16.8 7.4 1248 55.1 44.9
1926 7wl 9.5 32.4 12.4 49.4 50.6
1927 9.1 13.4 32.3 17.6 47.1 5249
1928 39,6 9,9 22.8 25.6 51,0 498.90
1929 4.3 11.5 19.9 40.6 36.0 64.0 ‘
1930 25.0 12.1 20.1 14.5 40.5 5945
1931 R2.7 19.5 9.4 17.4 42.6 57.4
1952 44 4 22.8 4.4 19:6 67 .2 32.8
1933 40.6 26,1 0.0 22.0 67.0 33.0
1934 34.8 el.1 0.0 34.2 56-1 43.9
1935 36.4 17.5 0.6 22,5 54.1 45.9
1936 57.4 3.1 0.0 0.9 82.7 16.3
1937 35.4 25.1 5.6 16.0C 65.4 34.6
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As will be found by comparison with the annual wheat crops in the

exporting countries. the major variations in exports to the United Kingdom as illus-

trated above have been due to variations in production affecting the availability of

export surpluses. The recurrence of short crops in the United States from 1833 to

1936 virtually removed that country from the export market during those years. The -
Argentine crop fesilure of 1925-36 resulted in a dearth of Argentine supplies for

Furopean markete in 1936, Large United States wheat crops in 1927 and 1938 have

resulted in & re-accumulation of export supplies, snd these are the basis of the

United States® endeaveour to regain part ¢f 1tg former posiiion as a wheat exporting

COUALIY »



The Wheat Situation in Argentina
On November 15, the Argentine President issued two decrees, which
established the National Grain Board, and set a minimum wheat price to be paid by
the Board to growere, emounting to 7 pesos per quirtal, equivalent to 59 172 centa
per bushel. Thisg price is to be paid on deliveries from the 1938-39 crop which will
bte presently harvested. The Board in turn is empowered to resell ite purchases to
exportere at prevailing market prices, and any logses incurred will be met from the
Government' s profit on its foreign exchange controi. At the present time Euenos
Aires prices are ruling just above the mirnimum level, but it is pointed out that
such prices are out of export line with competing wheats for selling in volume., and
thet it may become necessary for the Board to subsidize export sales in the manner
provided unless world prirces improve between now and the time when new- crop
Argentine exports are ready to commence. The new m‘nimum price of 59 1/2 cents,
baced upon wheat delivered at Buenos Aires, indicates farm prices ranging from 45
to 50 cente. These prices are not unduly attractive to growers, who may moderately
increase their wheat feeding to live stock until the new corn crop is harvested.

The new wheat crop conditions continue predominately favourable,
with cutting wel) under way in the northern provinces of Cordoba, Santa Fe and Entre
Rioa. These provincee are harvegting crops good both in yieid and in quality.
Cutting ie extending into northern Buenos Aires and conditione in all but the scuth-
western part of the province have besn gocd. Light frosts have recurred with very
little damege. The Pampe, as well ag south-western Buenos Aires was comparatively
dry during October. Rainesin la Pampa on November 17 were still in time to benefit the
crop. Our Buenos Aireg corregpondent. writing on November 2, estimated the total
Argentine crop between 276 and 294 million bushels.

The Wheat Sitqgtion in Australia

e

An official report of November 16 stated that in Western Augtralia
owing to scanty rains wheat yields wculd be generally below normal. In South
Australia, yields will be about average although the ears have not filled well. New
South Wales enjoyed beneficial rains during the last ten days of October, with good
yields in prospect. JIn Victorie, the crcp has been partially dectroyed owing to
scenty rains, and yields are expected to be very poor. The Canadian Government
Trade Commissioner catling on Novemter 16, mentioned the new crop as being of fair
gquality and good colour, ripening quickly under dry conditions. Victoria is not
producing enough this year for local requirements. The Trade Commissicner states
that Australia‘s export surplug from the new crop amounts to 78 million bughels, asg
compared with 140 million bughels from.the previoue crop. Thie implies a total
crop of 125 to 130 million bushels, compared with lest year s crop of 188 million
bushels.

State legislation is under preparation to fix the price of wheat
entering domestic human consumption at the equivalent of 88 cents per bushel, the
proceeds from which will be allocated to growers presumably on the basis of their
total acreage or production.

The Wheat Situstion in Canada
The second estimate of the 1938 wheat crop, issued by the Dominion

Bureau of Statistics on November 10, amounted to 348,100,000 buchels. representing

g reduction of 10.3 million bushels from the first estimate issued in September.

Wheat production in the Prairie Provinces was placed at 324 million bushels, compared



with the September figure of 334 millions. Manitoba production at 51 million wae 1
million bushels higher than in September; Saskatchewan production at 132 million was
11 million bushels lower, while the Alberta estimate remained unchanged at 141 million
busghels.

Primary marketings of wheat in the Prairie Provinces up to November 11,
totalled 253.9 million bushels, with Manitoba marketings 39.7 million, Saskatchewan
93.2 million. and Alberta marketings 101 million bushels. Based upon the production
estimates quoted above, total marketings in the Prairie Prov1nces during the 1938-39
crop year should range ffom 280 to 290 million bushels. Accordingly, from 40 to 50
million bushels remain to come forward from farms between now and next July 31.
Weekly marketings have dropped from 14,2 million bushels in the week of October 21 to
4.9 million bughels in the week of November 11, and are due to decline still further
with the arrival of the winter season.

Due to the falling off in the primary movement and to the continued

- large export clearances plus domestic disappearance, the visible supply of Canadian
wheat showed its first decline of the season in the week ending November 12 when
total stocks were reported at 179.7 million bughels, compared with the seazon's peak
of 180.2 million bushels reported in the previous week. Between October 14 and
November 12 durum wheat stocks declined from 16.3 to 15 million bushels, while stocks
of the bread-wheat types rose from 155.1 to 164.7 million bushels.

Overgeas clearances -of Canadian wheat, between August 1 and November
10, totalled 49.6 million bugshels, as compared with 28.4 million bushels in the same
period of the previous crop year. Weekly clearances reached a high peak of 7.3
million bushels in the week ending October 20. Since then they have declined and in
the week ending November 10; clearances amounted to 4 million bushels. During the
pest month shipments from Pacific ports have been increasing. In estimating the
total export movement from August 1 to November 10, clearances of 49.6 million bushels,
United States imports for consumption and milling-in-bond of 2.5 million bushels, and
flour exports (partly estimated) of 5.8 million bushels, are added togethei to make a
total export movement of wheat and wheat flour of 57.9 million busghels.

On November 17, the Dominion Bureau of Statistics issued an estimate
of the area of fall wheat sown in Ontario at 790,000 acres, representing a reduction
of 2 per cent from the area sown in the autumn of 1937. The condition of fall wheat
at October 31 was 98 per cent of the long-time average, compared with 93 per cent at
the same date a year ago.

An Appraisal of the Canadian Export Movemen®,

et o i ——t
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The Customg exports of wheat snd wheat flour for thoe firve§ tiree munths
(Augugst-October) of the present crop year, have totalied 48,566,029 bushels. Total
Customs exports for the 1938-39 crop year are estimated within a range of 150 to 170
million bushels. While such a volume is appreciably less than the total supplies of
Canadian wheat available for export, it is based partly upon the export movement to
date;, and pertly upon consideration of the extreme export competition Canada ig having
to meet thig year. In the chart on the opposite page, a seagonal distribution of a
total crop year's exports of 160 million bushels is shown, together with actual
exports of the three-month period already elapsed. In order to maintain the seasonal
distribution for the August-October period, 42.5 million bushele would need to be
exported. Accordingly at the end of October, actual exports of 48.6 million bushels
were 6.1 million bushels in excess of the amount required. If this gain ia held by
the subseguent monthly exports, then a total export movement somewhat in excess of
160 million busghels is indicated. It is worth noting, however, that the seasonal dig-
tribution, as illustrated, requires fairly heavy exports of 23.8 million bushels in
November; and 21.3 million bushels in December. When the actuali exporte are recorded
against these amounts. s revial-n may be mada, 1f nsceszery, in the estimets for the
botal crop ysar's mxpuarts.
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PRICES

Price movemente in the leading markets have been fairly listless
during the past month., Liverpool prices have been comparatively weak, with the
December future easing from 68 5/8 cente on Qctober 17 to 63 3/8 cents on Novem-
ber 17. Chicago prices have been the strongest, and the December future at
64 3/4 cente on Qctober 17 was just 1/8 of a cent lower at the close on November
17. Since Qctobter 27 Chicago prices have ruled mostly above Liverpool prices.
Winnipeg prices sre now only fractionally lower than they were a month ago, with
the December future closing at 60 3/8 cents on Qctober 17 and at 59 5/8 on Novem-
ber 17. Between QOctober 21 and November 7, mogt markets showed a tendency to
ease. Since then the trend has been glightly upward. The old-crop position in
Buenos Aires was definitely weak between October 17 and Qctober 31, with the
November future dropping from 55 1/4 cents to 49 5/8 cents between the two dates.
Since the beginning of November, the same future has strengthened; riging to
57 1/8 cente on the announcement of the Government's minimum price to growers.
The new-crop position failed to follow these fluctuations, with the February
future ruling almost unchanged from ite close of 57 1/8 cents on October 17 to
ite close of 59 7/8 cents on November 17

Winnipeg futures were moderately weak between Qctober 21 and
November 7, and have been riging since then. The December future declined from
its close at 61 1/4 cents on October 21 to 56 5/8 cents on November 7 and
recovered to 59 5/8 cents on November 17. The December-May spread narrowed from
3 3/8 cents on October 17 to 2 5/8 cents on November 17. The July future was
boarded on November 3 with a Decembter-July spread of 4 centa. By November 17,
this spread had narrowed to 3 3/8 cents. The Winnipeg-Liverpool spread in the
December futures narrowed considerably from 8 1/4 cents on Qctober 17 to 3 3/4
cents on November 17.

Chicago futures registered only minor changes during the month
with gains of 2 5/8 to 3 1/8 cents between October 16 and October 21 which were
dissipated again by November 3. Net changes for the month were anly fractional.
Chicago prices now reflect the domestic situation more than the export situation
due to the export subsidies. The December-May spread has widened from 1 1/8
cents on October 17 to 2 1/8 cente on November 17. The Liverpool-Chicago spread
in the December futureg was reversed during the month with Liverpool 32 7/8 cente
above Chicago on October 17, and Chicago 1 1/4 cents above Liverpocl on November
17. Chicago December was as much as 3 1/4 cente above Liverpool on November 7.

Liverpool futures declined irregularly between October 17 and
November 7, with a mild upturn since then. The December future dropped from
68 5/8 cents on October 17 to 60 3/4 cents on November 7 and rose to 63 3/8 cents
on November 17. The May future, which was 7/8 of a cent below December on
October 17, was 5/8 of a cent abave December on November 17.
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WORLD WHEAT PRODUCTION ESTIMATES, 1938,

WITH COMPARATIVE ESTIMATES FOR 1935, 1936 AND 1937.

Srie . mates -

Preliminary estimates of 1938 world wheat production;, exclusive of the

U.S.S.R. and China, are given herewith as reported to date by the International Insti-

tute of Agriculture at Rome ¢~ by the Bureau of Agricultural Economics in the United

States Depertment of Agriculture.

The estimates shown belos cover 42 countries, and allowances are made
in the northern hemisphere and world totrle for countries not yet reporting in 1338.

1935 1336 1837 1938
Northern Hemisphere (thousand bushels)
North America

(HEnEREN T . . . Mool < ape fo¥E 281,935 219,218 182,410 348,100
T Y AP 626, 344 626,766 873,993 940,229
IMEREIEIOL 45 5 of s /6 s aiana-s N o 10,712 13,606 LISALE 12,000

el ., . S e otk 918,991 859,590 1,067,619 1,300,329

Europe

England & Wales ..ceceeoeoo 60,592 51,445 52,005 66,4553
T S 4,480 3, 547 4,181 3,883
Northern Ireland cc.ocese.. 362 273 164 190
BREET + 0000500 R 6,686 7,839 6,390 7,700
TIPS P 1,869 2,094 2,497 2,614
SWedan VSt R . . N 23,610 21,635 25,720 30,170
Denmark” on.hs s feccesissesona 14,672 11,266 13,521 14,000
Netherlands .coceseecsccss 16,653 15,428 1285565 15,138
RGN ..o soecnnnincecese 16,101 16,153 15,550 17,796
IBEAN@E %oioie oiohsle s sheiois] ofeiaials om 284,950 254,618 257,837 335,100
e T S, s 157,986 121,492 132,000 102,900
LUXEMDULE «eeeernonnnnnns - 1,022 14071 1,26¢ 1,775
POrtugal .....eveeeennn. - 22,092 8,651 14,540 16,534
Ty oBh 00 o AGEN-I6 S e 282,760 224,570 296,280 297, 317
Switzerland .....oveevenns 5,974 4,470 6,221 6,096
BN 1/ .« vnonsion oo 186,997 176,699 178,590 214,723
Czechoslovakia .cceeencses 62,085 55,583 51,266 65,708
Greece ........ LR L L 27,180 19,537 32,373 35,502
TR R PR T 73,884 78,357 70,774 80,800
RDBRADIA oo onsioinss uss 10,093 8,027 8,109 3,072
AT .. il emon 178 6, 520 5,272 6,302 7,646
FIEERAIAN 5. o oo olals 5 0ie o sl o shsls 2,267 2,433 2,786 2,998
BRI o 50 onsnecsassoent 4,233 5,259 7,665 7,973
Malta scecviecocesaccsncsns IS0 236 326 296
PMIERRIR S 2 el eie o o B0 aa s an 1,554 1,106 1,466 1,500

T S 1,274,811 1,097,061 1,200,924 1,343,884
BINICATEIGR © o o oo s s o'ole olajorela 47,925 60,350 64,909 59,116
T e PSR 84,224 87,789 72,157 94,990
BRMERAEA. s . o cogowic o oe s o 96,439 128,717 138,157 181,768
L T e . 73,100 107,422 86,238 100,902

T T S 1 301,688 384,278 361,461 436,776

Total BUTOPE «eeeccoons 1,576,499 1,481,339 1,562,385 1,780,660

1/ Including Austria.
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World production of wheat in 1938, ex U.5.S.R. and China ie at present
indicated to be 4,393,000,000 bushels, which is 549 million bushels in excess of last
yearfs production.

While estimates have been reduced slightly during the month for Canada,
Roumania and Hungary, increases have occurred in Denmark and France. In the Southern
Hemisphere, our Buenos Aires correspondent places the Argentine crop between 276 and
294 million bughels. Trade estimates indicate a production of 150 million bushels in
Australia. The first official estimate for the Union of South Africa shows an apprec-
iable increase over the short crop of 1937.

1935 1336 1937 1938
(thousand bushele)
Africa:
AT T s b e kil 33,532 29,774 33,106 32,066
R R 20,036 12,234 20,895 21,476
JE 005 LG LI PRI PR, . - A 16,902 8,083 17 (6T 13,962
TR . - oov o b ons o 43,222 45,700 45,376 45,933
Totals C 80 &6 & & 00066080 SO 115’692 959791 117’014 1159457
Asia:
T T . 3,834 2,795 4,682 4,000
Syria & Lebanon .......oes.s 18,520 15,704 17,227 18,000
T - o -+ Pt il 363,216 351,680 364,075 402,453
DR . AR -+ 48,718 45,192 50,410 45,000
NS e SO 9,747 8,095 10,242 10,332
T R 15 92,641 141,582 140, 311 160,424
| TSR i34 g 536,676 565,048 586,947 640, 209

Totals 42 Countries .... 3,145,858 3,001,768 3,333,965 3,834,635

Estimated Northern Hemisphere
Total, ex U.S.S.R.

and China ........ 3,225,000 3,067,000 3,400,000 3,901,000

Southern Hemisphere
Apgentina: o o osslaslss eaie sisie 141,462 249,193 184,799 285,000
AUSERAANAT = cie o oo |oFu tie, s salatare = 144,218 151,390 188,018 130,000
Unien of South Afriead .« 23,709 16 40%7 10,157 17,416
Gilo) 00 - | USSR, WY SR el 309,389 416,660 382,974 432,416

Estimated World Total, ex
UsS.SeRs ond China ....s 3,601,000 3,540,000 3,844,000 4,393,000
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CANADIAN WHEAT EXPORTS BY COUNRTRIES OF FINAL DESTINATION

The tables on pages 10 and 11 show the final destinations of Canadian
wheat exporte by months for May, June and July, 1938, and for the total crop year
August 1957 to July 1938. These figures ere the result of tracing cargoes and parcels
to their actual destinations, as descrited on page 8 of the June issue of this Review.

Flour exporte are not traced in this manner, and the only record of
flour exports by countries of consignment ie that obtained through the Customs. Be-
cauge flour is seldom resold in transit, as is the case with a fair proportion of
Cansdian wheat exports; the countries of consignment stated in the flour export
cugtoms declarations are a much more reliable indication of the final destination of
these exports than is true of wheat exports. On page 12 the customs flour exports,
expresged in terme of wheat, are added to the wheat exports shown herewith, in order
to provide a record of the total wheat and flour exports by countries of final
destination for the past crop year. The chert on page 13 gives a graphic presenta-
tion of the total exports.

While the Customs flgures fur wheat end flour exports during the
1937--38 crop year as shown on page 32 of this Review are 92,357,049 bushels as com-
pared with 95,585,673 bushele shown on page 12, the latter figure includes Canadian
wheat exported from supplies in store in the United States, which in turn experienced
a net reduction of 3.1 million bushels during the crop year.

Monthly Canadian Wheat Exports by Countries of Final Destination
Wheat (Exclusive of Durum Wheat)

Crop Year
May June July, 1838 August, 1937-
July, 1938
! (bushels)

United Kingdom ..ccoose 2,488,896 2,687,801 3,880,673 41,149,918
Eire ..... — AR vl Y 380,607 134,160 216,000 3,303,431
DU 16T T i R A A - - - 82,311
BN % o o 00000 G0 B0e 378,813 346,245 IR 2 5,780,172
Stored in Belgipm ... - - - 24,133
Central America ....ces - - - 33,833
BOPIIEAE - . cccossassann 750 2,500 75732 191,580
B RIEENIK . cio ¢ » 575788 0's's s o 153,360 I AL A L 111,400 2,229,768
EEnlland o dee oo s saeon e 112,468 21,200 65,746 844,259
BRBHEE doc o2 cansoisssclos 174,005 162,933 113,445 1,809,232
Stored in France .... 3,800 ~ - 3,800
Germany cocsceeos N Y. = - - 1,177,536
IERBERENGI . < 20+ 0isdassas - - - 74,957
HRERI B oTo <o o« e ale ialafsio 25,423 25,973 17,413 136,759
J&pan. ODOOCBEOOETBOOCOBBOS = — -~ 511’357
MEGEIYrE .oceovsoecsnnne - 7,466 - 7,466
Malta 07200 BeRTODORBERDD w5 = = 148’674
MeXiCO O ®0O0BGOBENNEBeQsT =i = - 50’000
Netherlands ...cceeeces 323,832 116,009 186,408 2,758,271
Stored in Netherlands 56,610 - - 116,465
New Zealand cc.eescoccs 27,048 - 10,163 128,011
BIRWET S e o e o6 s 000 ve s ae o 298,667 103,667 262,200 2,398,241
Philippines .c.oscconocs 83 83 83 915
Portuguese East Africa. - - - 13,066
South Africa cecsceeseo 2,333 2,800 1753355 103,106
[ 2 S S 39,840 118,880 168,545 1,042,172
Switzerland .ccoeevenco 63,588 4,000 56,303 677,198
Sy‘ria OO 0000 0GGeeOGODDO il — = 5,753
United States ....... e 46,138 86,050 47,109 2,204,546
West Indies .....cc0..0 500 1,456 440 15,596

TERRS S at & asgiue 4,576,761 3,942,400 4,773,320 67,040,486




Monthly Canadian Wheat Exports by Countries of Final Destination - Conoluded

- 1 -

DURUM WHEAT

Crop Year

May June July, 1938 August, 1937-

Sty oRe

(bushels)
United Kingdom sessss0cassen 334,489 291,574 359’911 2,206'500
Algerie .ccceresensensccannns 385,053 = - 501,575
Austrif ecescocescccccccanceens - - - 18,667
BOLEMND, 45+ - owa s svnveWoinn o o 244,157 181,263 99,996 1,102,912
DOnmBrk seceeecssccaasssssans - = 4'000 19,998
B o o i’ + Saiaisiale o2 37,333 " 2 114,383
Fréncoe sssesccsecesccssescccnsna 628’897 455,047 264'335 2'016'947
GOTrmANY sceecsscesressnsaccas - 12,890 182,664 547,696
GreBCB evssscoasesscrscnsoncns 818,612 324,000 < 2|498,518
Tl AT ORI S i 18,733 42,644 8,000 110,009
MEltE® vesscevsscesveassencanas - =) a 70.786
Morocco sscesatesesnoreatecon = — - 1,349,131
Netherlands eseescecscacsscse - i - 8,000
Stored in Netherlands eecse - - - 21,667
NOYWAY ceevsecencesaccsccanes - - - 8,000
SWOHON ceseevcscsancsccrrncne 16,000 24,000 67,837 287,879
SWA 2B ' o' s « e a's an 6 000 o 303,355 163,971 194,834 1,412,067
Wost Indies ccceoccatcecscene 1,000 1,000 2,000 7,000
DR e » 54 « o fstionss £ 40 2,787,629 1,496,389 1,183,577 12,301,735
TOTAL WHEAT
Crop Year
May Juns July, 1938 August, 1937-
vy P8
(bushels)

United Kingdom eecesacssenss 2,823,385 2,979,375 3,740,584 43,356,418
T TR S S 380,607 134,160 216, 000 3,303,431
ALGOrie sscansocssisnsssasades 385,053 - - 501,575
Augtrig seeevescsacsccocasnes — — - 100'978
Belgium eceevacvecccccscenacns 622,970 527,508 212,323 6,883,084
Stored in Belgium eececcecs - - - 34,133
Contral Americe ceevscecssses = = = 33,833
Colombism eseeveccvacoscocannas 750 2,5m ‘7,732 191,580
TR e o J 45 04 o +-01f] oo ST 153,360 111,177 115,400 2,249,766
T I RN T 149,801 31,200 65,746 958,642
Frence eeseecesscsscsnsosscas 802,902 617,980 377,780 3,826,179
Stored in France eeceseassse 3,800 - - 3,800
GOITMANY seesecvasassonsansene - 12,890 182,664 1,725,232
Gre8cs cceesessocaccarcansans 818,612 324,000 - 2,573,475
Italy R R N R R Y 44.156 68'517 25,413 2‘6.768
Japan Besvsvssetectsereses e o — = 511.337
Madeira R R R R RN ERY R RN — 7,466 = 7,‘66
Malte ceeevsacvocncesncanesce - - - 219,460
MoXicCO seesevvcscevsncssacans =2 = = 50,000
MOI'OCCO esvesasscsceroersscosne - = = 1,3‘9|131
Netrerlende eecececceccascene 323'832 116Q009 186,408 2’766|271
Stored in Netherlerds s«se. 56,610 - - 138,132
Noew Zealand ecceceocanvcsccanes 27,048 = 10,153 138’011
NOrway scscsecceseccccecccace 298,667 103,667 262,200 2,406,2‘1
Philippings eeececssscacsssse 83 83 83 915
Portuguese Esst Africe ...... - - - 13,066
South Africe esscecscevencens 8,333 2,800 17,333 103,106
SWBABN ssssscscencsrnsessanne 55’840 142'880 236.382 1,330’051
Switzerlend secececescecocnse 356,943 167’971 251'137 2'089,865
Syria «esnssceccessssresncanse - L2 = 3,733
United States seeeccscencaesns 46,138 86’050 47.109 2,304'545
B DaHoR aeesiisias 1o ss s N 1,500 2,456 2,440 22,596
TOTALS seavecaaveconanss 7,364,390 5,438,789 5,956,897 79,342,221
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Canadian Exportsa of Wheat'ggd Wheat Flour
by Countries of Final Desgtination,
Crop Year, 1937-38.

—

Wheat Wheat Flour, Total Wheat
(Elevator expressed asg and Wheat
Export Wheat Flour
Clearances) (Customs exporte)
(bushels)
United Kingdom .coccoosn. 43,356,418 9,378,342 52,734,760
gt o S 3,303,431 28,116 3,331,547
BEEPER ... onspsenessvons 501, 575 - 501,575
Muatria cecseccsescesrane 100,978 - 100,978
Belgium ..... L L 6,883,084 2,669 6,885,753
Stored in Belgium...... 34,133 34,133
Central America c..o.esee 33,833 92,425 126,258
BRBERE o ..ccoco0cccioen 191,580 - 191,580
Denmark o.oeecocecccseacs 2,249,766 - 2,249,766
IRIRIARNE: s+ 0'av o o000 vevionso 958,642 67,181 1,025,823
ERSINE haccons.. 4 a0 i 3,826,179 621 3,826,800
Stored in France ...... 3,800 - 3,800
GBINANY ©+oncecvsonsescns 1,725,232 360 1,725,592
BEBOEE . .co0cseccssscsoras 2,573,475 = 2,573,475
T T L S 246,768 3,438 250,206
T T ST — 511,337 9,846 521,183
BERRTE o cvseoscccnosanee 7,466 - 7,466
BRI > o] i o5 sofatsip s o 219,460 94,545 314,005
MBEEICO) =5 o' ovc Sloiols asstelsfels ors 50,000 - 50,000
MOroceo ceeeessooccssssas 1,349,131 756 1,349,887
AR ANAS Soosicasss nase 2,766,271 70,146 2,836,417
Stored in Netherlaandsg . 138,132 - 138,132
New Zealand .c.cceocacses 133,011 = 138,011
e R S 2,406,241 494,194 2,900,435
PRNEDPINGES ..couocensoeas 915 599,378 600,293
Portuguege Eagt Africa .. 13,066 37,089 50,155
South Africa .....ccunees 103,106 10,075 113,181
EREED" S sccearsnboseane 1,330,051 10,413 1,340,464
Switzerland .ccceeeeseecas 2,089,265 = 2,089,265
S0t AU o S PR PR SO 39755 - 3,733
United States .........c.0 2,204,546 179,228 2,383,768
Weat INdies coeocecoeeens 22,596 2,575,498 2,598,094
RSB ZUELA wo.oacosesesses - 85,945 85,945
BEEREIENR | o o orvis o wipieis sin o abo 391,937 391,937
Sierras Leone ......ce0000 69,556 69,556
R S 116,429 116,429
Hong Kong ..secceoecncecn 524,439 524,439
Newfoundland cceeoeeseces 1,069,128 1,069,128
T L T T S 180,949 180,949
Eagt Indies ccecevssnecss - 56,129 56,129
Other Countries c.eeve.ss 94,626 94,626
BOOEES ... . vneoes 79,342,221 16,248,452 95,585,673
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AUSTRALIA

The following cable was received on November 16 from the Canadian
Government Trade Commissioner in Melbourne:

Shipments of wheat and flour from Australia December 1 to October 31
totalled 121,152,483 bushels of wheat, compared with 87,772,466 bushels in the corres-
ponding period of the previous year. Under pressure particularly from Roumania and
France, the market for Australian wheat continues to decline and it is almost impossi-
ble to gell to the United Kingdom. KRecent sales old Australian crop afloat at two
shillings five-pence per bushel f.o.b. equivalent to forty-five cents Canadian.
100,000 tons of old crop stocks remain uncommitted, about half of which are in New
South Waleg elevators. The new crop is of fair quality and good colour, ripening
quickly under dry conditiona. Early harvesting proceeding. Victorian requirements
are expected to be supplemented from other states, and the trade estimates a total
exportable surplus of 78 million buehels, compared with 140 million bushels last
season. Eleven new crop cargoes sold for shipment to India. Prices are two shillings
per bushel to growers at country sidings, equivalent to thirty-seven cents Canadian,
and approximately two shillings six-pence per bushel f.o.b., equivalent to forty-
seven cents Canadian. Growers selling sparingly. Export quotations for flour are
approximately five pounds fifteen shillings per ton in 49 pound calico bags, equi-
valent to twenty-one dollars fifty-eight cents Canadian, and five pounds seven
shillings and six-pence per ton in 150 pound sacks, equivalent to twenty dollare and
seventeen cents Canadian. Price of flour delivered Melbourne is eight pounds five
shillings per ton of 2,000 pounds, equivalent to twenty-four dollars and ninety-six
cente Canadian. State premiers today are reviewing progress of setate legislation to
fix home consumption price of wheat at four shillings eight-pence per bughel to
grower, equivalent to eighty-eight cents Canadian. Freight rates to United Kingdom
average thirty-one shillings six-pence per ton of 2,240 lbs. bulk. Two shillings
and six-pence per ton extra bagged.

ARGENTINA

The correspondent of the Dominion Bureau of Statistics in Buenos Aires
hag forwarded the following report, under date of November 2, 1938, dealing with the
grain situation in Argentina.

Seaded Areas, Second Official Estimate

The second official estimate of the areas seeded to the principal
grain and seed crope, excluding maize, made public a few days ago, shows some small
changes. The total area of the six crops dealt with is now given as 34,975,000 acres,
499,000 acres more than the first figures of a month ago, and 1,253,000 acres more
than the area planted last year. Details of the new estimate are as shown below:

WHE Rl o5« ol dter 4, Foxare ove 8,350,000 hectareas or 20,625,000 acres

Lingeed «.eeeveveee.. 2,690,000 " " 6,644,000 "
DBEE vsedesesonimons 1y SuOu0 " 3,355,000 "
IS TR G o 830,000 n " 2,050,000 "
T U e M A S . 890,000 n " 2,198,000 "

14,110,000 " n 34,852,000 "

As compared with last geason, the wheat area shows an increase of 7.4%,
whilst linseed shows a decrease of 5.3%. The other four crops all show increases of
a small character.

Below is a comparative statement showing the planted areag during
recent years, the figures being in acres:

Wheat Linseed Oats Barley e
1938-%9 2nd estimate .. 20,625,000 6,644,000 3,335,000 2,050,000 2,198,000
§057-38 ...........0ses 18,212,000 7,020,000 3,253,000 " 1,848,000  <,185,000
$986-37 ..... setneessse  174486,000 7,455,000 35,157;000 ESSENSGO0F EoEASEOES
Five-year average ..... 17,874,000 7,195,000 3,291,000 1,920,000 2, 007 OOO
Ten-year AvVerage «..... 19,005,000 7,364,000 3,491,000 6 1,6805000 13 692 000
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The following statement of the distributicm will be found interesting as showing the relative
importance of the several provinces and territories in the various orops.

Wheat Linseed OCats Barley Rye
(acres)
Buenos Kires ,......... 9,218,000, 2,030,000 2,518,000 1,514,100 619,000
Santa FO socovvccrcenes 2,581,000 1,840,000 111,000 44,500 135,900
Cordob8 secivvecccncnns 6,666,000 1,065,000 151,000 108,000 466,800
Entre Ri08 svevconconan 1,213,000 1,638,000 324,000 6,400 1,700
San Luls sesecscrcnnsve 99,000 1,000 10,000 7,300 65,100
Santiago del E, ,.,.... 225,000 59,000 12,000 8,900 3, 500
Ia PampR cocenciveccicens 1,487,000 15,000 162,000 295,200 1,013,000
The MRasti . SNl o Fre 148,000 6,000 47,000 67,600 4,000
Total cieevvrcenvessees 20,625,000 6,644,000 3,385,000 2,050,000 2,199,000

1ate in November the third officlal estimste of the areas seeded is expescted to be issued,
followed & month later by the first forecaat of the crop ylelds,.

The aorsage figures just made public have exoited little critioclsm, being more or less in line
with what had been antioipated,

Crop Conditions

The verious crops continue to make excellent progress, and very little damage has so far been
sustained. Good rains fell during three eeparate periods during the month, and every part of the cereal
sone benofited from some of them. The northern portion of the Pampe would weloome further moisture,
There were light froste towards the end of the month 1n sections of the west, but little if any damage
to grain is believed to have resulted,

Some flelds of wheat have been ocut and threshed in the province of Santiago del Estero, with
yield and quality both satisfactory. Cutting will not be general for some time; but the wheat orop is
early in the provinoes of Santa Fe and Cordoba, and by the end of November, barring set-backs, supplies
for the looal markets should be procurable. Farther south there will not be much available bsfore the
ond of the year, although the reoent mild weather has emabled some of the backwardness formerly com-
plained of to be overcome,

On the basis of present conditions, and always barring the set-backs which are to be feared in
November, experienced grain men are forsoasting a wheat crop of 275,578,000 bushels to 293,950,000 bushels.

While linsesd is also in good condition, the orop is not so well advanoced as is the case with
wheat, and the sensitive plants have suffered more from the light frosts and the dry weather in Cordoba.

Oxts do not promise so well, for lack of rains at the right time, and the crop may be lighter
than usual, Barley is expeoted to measure up to the average, in spite of soms lossss which have taken
plaoce,

The Offioial Report

The monthly officiml report on orop oconditions made its appearance today, and from it is ex-
tracted the following details:

The Wheat Crop: The favourable change in weathsr conditions whioh was experienced in the last
days of September was maintained throughout October, benefiting almost the whole province. It rained
frequently and abundantly, exoept in the south-western zone, where more would be welcome. The oonditlion
of the wheat flelds is generally good. In the western zone condition is from fair to good, with a tendenoy
to deteriorate if it does not rain. In the far south it la only average. In the remainder of the provinoe
the development 1s very satisfactory, the plants well rooted and stooled and mostly headed well. The frosts
at the end of Octobsr caused no appreciable damage, and the hail storm in the Lincoln distrioct only part-
ially damaged some 11,000 aores. In the south some damage has been dons by white grubs.

In Santa Fe in the north and centre some early fields have already been out, with good results,
and harvesting 1s expected to be general by the mecond week of November., The condition of the fields is
from good to very good in genoral, thanks to the Ooctober rains, especially in the south. The hurricane
of the 26th caused no damage, and the hail only local damage; while in the north the depredations of
locusts were of no great importanoe.

In the north of Cordoba ocutting of early fields has commenced, with ylelds and quality good.
It 1s hoped that outting will begin in earnest by the middle of November. The condition of the wheat
fields is generally good thanks to the October rains. The appearance of the fields is very good in the
north-east, centre and south-east with the plants well stooled and sound, filling under very good oon-
ditions, without any notioeable frost damage. In the north-west and part of the west the effects of the
drought were more pronounoed and the rains of last month did not restore them, 50 that the appearance of
the plants is defective,
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Cutting has already commenced in the early fields in the province of Entre Rios in the north and
along the Parana River, and it will soon become general if the weather does not break. The general con-
dition is from good to very good. The frosts of last month did only isolated damegs, which may affect the
yields slightly. Locust damage was not great, because of the advanced stage of the plants.

In the Pampa, in the north and centre the whest plants are in full flower; in the south they are
more backward because of lack of rain and attacks of green fly. With opportune rains thers may be good
yields in the north and centre; in the south the precipitation would need to be immediste and abundant to
securs a medium yield.

Mheat Supplies and Market Conditions

During October 3,467,000 bushels of wheat and 30,000 bushels of flour in terms of wheat, a total
of 3,497,000 bushsels, werse exported from the Republic, an appreciable reduction from the total of 4,890,000
bushels in the preceding month.

The statistical situation is now as shown below:

Third offficial estimate 1337-38 Crop sesevsrsrvnvrrecenrocananse 184,802,000 bushels

Leass seed and domestic requirements ....ceveveicercvencenrnnrnes 99,208,000 1
ExpprtabiE shgatiusgct . Wl Lreati W L. . 0 L. s e doiobis o . 85, 504,000 i
Disappearance prior %0, JARUATY 1, 1938 ,.cvveevrvorcevasonsacsee 1,912,000 "
Available 85 Bt JADUATY 1 4suuvercucnevnvansnrsnsecannannnae 83,682,000 o
Shipments to October 31:
LT LU R S | i e SS—— 66,351,000 bushels
Wheat as flour ...... SH ool 1,124,000 y 67,475,000 v
Balance still available ....... SRLLELER (5 e e B, 18,207, 000 %

A recent official estimate sets the surplus available for export at about 1,470,000 bushels more
than is shown above, and opinion in the trade places it still higher,

Brazil and other neighbouring republics will doubtless take amongst them one third or more of these
supplies, and itlooks as if most of the balance will be carrisd over into next year. Much of it is of in=
ferior quality, which falls to appeal to exporting houses. The better grain still on hand will probably not
more than suffice to satisfy the requirements of Brazil and the local millers,

With the passirg of the political crisis in Europs, there has been more disposition to sell wheat,
without any great pressure being in evidenoce, however. But prices have been gradually falling throughout the
month, the difference amounting to 9 cents per bushel, and since October 17 the unusual condition of maize
quoted on a higher basis than wheat has prevailed in the Buenos Aires market, the difference rising to 3 cents
per bushel.

Growers' organizations have commenced to bring pressure on the Government to fix a minimum price
for wheat and linseed at an early date, in order that those who must sell early may be protected. In the
earlier districts in the far north of the wheat region some fields have already been cut, and by the end of
the current month harvesting in the north will be fairly general., Official assurances have been given that
sarly consideration will be given to the matter, and it is understood that consultations with representatives
of the interests concerned are about to be arranged, But with the volume of the orop unkmown (and it is only
now entering upon what is usually regarded as the most critical period) the Government's action is very liable
to be delayed & little longer.

At the close of the month the prevailing prices for Wheat in Buenos Aires were:

Spot 5.80 per 100 kilos » 503c, Can, per bushel
December GL UL St e - 52fc. v = '
February é.s8 _*r _ " = = 573, " N %

In Rosario prices ruled about 8% lower than the above, the demand for Rosafe wheat being much weaker than that
for Buenos Aires or Bahia Blanca types, with the additional factor that pressure of deliveries of new wheat
will be felt earlier in the northern port,

Closing prices in Winnipeg at the end of the month were 59c. for December and 623c. for May delivery,

Levy on Exported Grain by the National Grain and Elevator Board

The principal source of income of the National Grain & Elevator Board is a levy on grain exported,
which was fixed at a maximum of one centavo per 100 kilograms in the Grain Act; but as the Board found this
insufficient, Congreas has amended ths Act to permit a levy of two centavos, and notice has now been given
by the Board that this increased levy will be colleoted during the ourrent year.

Acoording to the annual report of the Board, ita total income for the year 1937 samounted to
2,302,194,53 pesos, of which the one centavo tax referred to provided 1,607,184,54 pesos; another levy by
the Board of § centavos per ton for the inspection of the holds of vessels in which grain is to be shipped,
yielded 874,458.22 pesos; and recelpts from sundry other sources provided the balance of 20,550,77 pesos.
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IMPORT§ QDF WHEAT
THE UNITED KINGDOM
August Fo July 1937-38 and 1938-39 fg date

MILLION (Black portions show Importsfrom Canada)
BUSHELS B
18 i i

0
AUG.S ON.D JEMAMJ I AUGS O

I9s7-88 1938-39

THE UNITED KINGDOM

Imports of wheat into the United Kingdom during the month of
October, 1938, were again lower then during the preceding month and also lower
than in the corresponding month last year. Imports during October amounted to
15,347,603 bushels compered with 17,161,126 bushels in September, 1938 and
16,377,720 bushels in October, 1937.

The following table shows imports of wheat into the United hingdom
for the twelve months August to July, 1937-38 and August, September and October
1938:

August-July August September QOctober
1937-38 1938 1938 1938
(bushels)

From:
Canada esvesassans 43,895,650 3,929,551 4'648'206 8’264,424
United Ststes .... 31,380,591 3,538,646 737,419 551,201
‘Argenting ........ 9,550,177 894,253 60,142 220,274
Australis .eseeess 55,974,140 4,774,858 5,501,936 2,482,875
RuSsif cesssassaes 20,264,361 4,757,295 3,494,538 3,006,426
British India .... 10,818,261 1,565,600 2,477,187 131,183
Rou.m.ania sse0cnooe 3’335,969 - 37"’28 48.158
Others sseevcecces 5,325,800 424,345 203,970 643,062
SRRIRANES s ¢ o 3-0 oo « o o2 siald 180,544,949 19,684,548 17,161,126 15,347,603
Previous year ...c.es 184,466,926 16,030,423 12,309,400 16,377,720
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The following table shows importe of wheat into the United Kingdom
during October, 1938, along with comparative figures for October, 1937,

October,; 1938
(bushels)

October, 1937

T~

From:
Canads. tois . s o o sharshels Si0iss oo 8,264,424 4,890,430
United States cuecosccooccoo 551,201 354,669
Argenting sccavssusasnescon 220,274 -
AR GRENEIBL <275 o 317 +forajalbiase aln oo 2,482,875 2,182,920
RISEARL S olole Bolelols) slalolblaio B¥o o oib 3,006,426 5,782,419
Bieitiish INaiiad oo o ofslh s b ane e 131,183 1,875400iL
ROUMATIARL o o 0% ois s bisteetes s s s L 48,158 1,124,289
(O ineioe bl e SR I b T8 Je=ly 643,062 667,992

Potals ..... ernninife s TRAES TR 15,347,603 16,377,720

The sbove table shows that total importe of wheat into the United
Kingdom during October, 1938, were lower then during October, 1937, by over a million
bughels. Imports from Canada amounted to 8,264,424 bushels as compered with only
4,890,430 bushels for the corresponding month lest year and showed a sherp increase
over the previous month of 3.6 million bushels. Importe from the United States
amounted to only 551,201 bushels as compared with 254,669 bushels for the same month
in 1937. Australian imports during the month of October;1938, amounted to only
2,482,875 bushels, less than half the amount ghipped to the United Kingdom during
the previoug month, tut alightly higher than those for October; 1927. Ruessien im-
ports into the United Kingdom were slightly lower than in September; with October im-
ports amounting to 3,006,426 bushels, compared with 5,782,419 bushels for the same
month last year. *

The following table shows importe of wheat into the United Kingdom
during the months of August to October, 1938 and 1837:

1938 1937
August-October Auguegt-October
Froms (bushels)
canada TN V0 ON®OSRODSOIOITOOS O 16})8429181 1490599092
United States .vscoccscssse 4,827,266 1,484,550
Argentl‘ina G0 0® 00 L0200 0ONO0CL0O0 1!)1749669 9y266
Mugtralia casnncsecseccscse 12,759,669 11,699,418
Ruggi® .ceescnacecsacsssson 11,258,289 7,215,569
British India .cccceecsosoes 4,173,970 6,121,322
Roumania 00 0NHQOOPCINNDVWSDL O 859886 10977'\)450
Others DV ONOCOOCH0OCOOTODONGA LD F 19?71‘{)5‘77 2»1-72-5)876-‘
Totals OO0 O0OUNDOCH®EGOHO0O0O0EDDDRTOOE 52§5959277 445)7179545

e

Total imports into the United Kingdom amounted to 52.4 million bushels
during the August-October period in 1938 as compared with 44,7 million bushels for
the corresponding months last year. Imports from Canada amounted to 16.8 million
bushels as compered with 14.0 million bushels for the same period in 1937. Importe
from the United States for the August-October period were 3.4 million bushels higher
than for the same three monthe last year. Russian imports were higher this year by
4.0 million bushele than for the seme period in 1937,
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INTERNATIONAL TRADE

The following teble shows the world shipments of wheat and wheat flour

for the first fifteen weeks of the present crop year.

(Broomhall's figures).

We?k Nor?h Argentina Australia Russia Danube India Other Total
ending America
(Thousand Bushels)

Aug. 6, 1928 4,288 1,120 2,608 2,784 336 896 - 12,032
115} 4,192 1,032 2,104 5,612 696 736 - 12, 278
20 4,376 600 2,104 2,624 S 640 - 10,856
27 3,760 1,568 2,576 S5 TR 808 224 12,488

Sept. 3 4,104 1,448 2,160 2,368 280 228 - 10,688
10 3,400 760 1,456 3,960 640 304 - 10,520
17 4,152 1,120 1,384 1,204 992 8 - 8,960
24 4,296 880 1,704 1; 552 768 - - 9,200

Oct. 1 5,536 1,528 1,256 L5512 936 112 - 10,880
8 5,776 840 976 2,568 904 - - 11,064
5 4,768 416 1712 1,264 18728 - 16 9,904
22 8,104 800 840 1,280 1,520 144 40 12,728
29 7,360 1,488 JfFere ) 1,002 S50086 -, - 88 14,816

Nov. 5§ 6,193 1013 492 824 848 - 1,920 115,288 8
12 6,482 900 4 561 952 896 - 1,672 11,463

TOTAL 76,787 15,511 23,725 51,128 14,880 3,392 3,736 _ L6959

Comparative 1937 .

15th week 5,368 - 1,896 120 2,664 48 48 12,144

TOTAL 52,496 10,712 19,080 25,888 5,360 137,000

22,872

2,592

THE POSITION OF THE IMPORT REQUIREMENTS ESTIMATE

Eetimated Import Requiremente

Actual Shipmenteg

(Mr . Broomhall's Estimate)

Balance to be Shipped

Aug.1,1938 to July 31,1939

(52 weeks)

548 million bushels

or

10.5 million bushels weekly

(15 weeks)

169,2 million bushels

or

Aug.1,1938 to Nov.12,1928 Nov.12,1938 to July 31,1939
(37 weeke)

378.8 million bushels

or

11.3million bushels weekly 10.2 million bushels weekly

During the first fifteen weeks of 1938-39 world shipments have
amounted to 169.2 million bushels, or an average of 11.3 million tushels per week.
In order to fulfil the world estimate of 548 million bushels; weekly shipments will
have to average 10,2 million bushele per week for the balance of the cereal year.

P

1
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Monthly Average Winnipeg Cash Prices - No. 1 Northern Wheat,
Crop Years 1931-32 to 1938-39

(cents per bushel)

1951-32 193R-33 1933-34 1934-35 1935-36 1936-37 19571§§ 1938-39

Alguat ..s 55.1 56,3 73.4 86.0 84,5  102.2 131.8 76.6
September . 53,6 51,9 67.2 82,3 90,3 103.9 133.6 65,3
October ... 59.9 48,2 60,5 9.8 30,8 110.9 142.3 61l.5
November .. 67.3 46,7 63.7 79.6 85,7 108.4 134,6
December .. 60.6 42.4 60,3 79,2 84.7 120.2 137.4
January ... 60,0 44,2 65.0 79.0 84.8 124.7 149.1
February .. 63,2 45.8 65,6 79.5 82.1 1270 144.6
March ..... 63,1 49.1 66.4 alog T | 135,7 138.4
April ..... 62.6 53,6 65,5 87, 80.5 138.9 138.4
May L..J 62.9 63.3 70.6 85.7 76.8 130.6 115.2

66.8

83.4

June cse... 55.1 T¥el 81.7 79,5 124.2 114.3

July ss0000 54.7 82,0 8l.4 93.4 145.6 98.4

Wheat Prices and the General Price Level l/

The following table shows the general Index Numbers of Wholesale
Prices in Canada and Great Britain and of No. 1 Northern Wheat (Winnipeg Cach Price,
bagisg in store Port Arthur and Fort William)

Wheat No. 1

General Index Board of Trade = Manitoba Northern

Canada United Kingdom Fort William and

Port Arthur bagis
1930=100 1930=100 1930=100
IR v L o o™ o/a/alh o omaono 110.4 6 4%'3 142.5
T2 R 1S i SR 100.0 100.0 100.0
R RN A e raYe ¥srs favolsroreif olo 8585 87.8 62.4
I S R B 77%0 85.6 83,0
R e tar-skolete s & ofi, sistepit it 81937 64.8
BRI ol o Te haie. Note fordveve 82,7 88,1 79.4
BERETS 5% oo o, siio &0 /wid) o oafels 83,3 89,0 89.6
15 o fays afele o¥ile o8 86,1 94.4 99.5
Tk e A ISR 97.7 108.8 14283
RtobaR A987 ., e v sveo 97.8 110.6 151.1
NEBVORE OF 5 's/57% o s s s e sie 575 96.0 108.5 142.9
D2 S et e T Y LN Y 95.5 0716 145.9
URRIATY 5 1988 2 e 00sssess 96.8 107.7 158.3
HBIETIG BT o dates oo v e sivie o 96.5 105.8 153.5
RN S ] S e b el e e non 386.0 104.1 146.9
o7 AL L e S Y| AR 95,0 103.1 146.9
ety e S ST (R R 92,7 102.0 12255
G TR s o IS R 92,5 100.7 121.3
B e 8 ol Torele « = sjers &3 sioje 90.8 100.6 104.5
TG T R P 87.8 99,5 81.3
ERRHBIEIET™ o ¢ o 5e% «olaid s 86.0 98.4 67.2

Octdjer S0 e s000s 000 8596 e 65@3

1/ Prepared by the Internal Trade Branch.
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FOREIGN BXCHANGES 1/
(October 18 — November 14)

Foreign exchange quotations presented a mixed appearance during the
four weeks ended November 14. The British pound and those currencies allied to it
were decidedly reactionary while several of the independent units, i.e. the Belgian
belga and Netherlands florin, were relatively stable. United States dollars were in
increased demand as a relatively safe repository for continental European capital.
Sterling was under heavy pressure and an accelerated decline brought rates down to a
1928 low of $4.7496 on November 14, from an opening level of $4.8188 on October 18.
Intervention of official control was necessary at times to check this decline; which
wag related to seasonal pressure and the intensification of British rearmament.
Peraistent rumors that the Anglo-American treaty contained a clause devaluating the
pound to between $4.50-$4.60, though officially denied, also contributed to an uneasy
undertone. The ratio of British exports to the United States compared with imports
from the United States in 13938 was reported to be in the proportion of 1 to 7, as
compared with 1 to 3 in 1937, A feature of major importance to Canada was the
devaluetion on November 7 of the official Argentine peso rate from 16 to 17 pesos to
the pound. This move, of course, would facilitate the sale of Argentine wheat and
improve the country‘s export position generally. United States funds still continued
to command a premium at Montreal but the closing rate on November 14 of 7/8 of one
per cent was considerably below that of 1 13/32 prevailing on October 18. The influx
of gold to the United States reached a new peak in October of $562,381,561, compared
with the former high of $520,907,282 in September,

Monday Average Exchange Quotations at Montreal, May 2 to November 14, 1938,

United Kingdom  United States Australia Argentina &/
Pounds Dollars Pounda Paper Pesos

4.8667 1.0000 4.8667 .4244
May 2, 1938 5.0125 1.0053 4,0100 .2629
9 5.0075 1.0062 3,9975 .2625
16 5,0050 1.0081 4,0037 .2626
23 5.0000 1.0096 4.0000 . 2630
31 5.0050 1.0109 4.0057 . 2628
June 6 5.0050 1.0118 4.0035 .2631
13 5.0250 1.0118 4.0200 . 2636
20 5.0087 1.0081 4.0062 .2636
27 5.0062 1.0103 4.0050 .2627
July 5 4.9850 1.0075 3.9887 .2625
1 4.9650 1.0075 3.9725 .2614
18 4.9519 1.0056 3.9616 ,2610
25 4.9338 1.0025 3.9470 -2602
August 1 4.9288 1.0028 3,9431 .2607
8 4,9025 1.0037 3.9214 .2610
15 4.8925 1.0043 3.9140 ,2576
22 4.8965 1.0034 3,9175 ,2574
29 4.8761 1.0012 3,9000 . 2568
September 6 4,8367 1.0028 3.,8700 - 2037
12 4,8320 1.0050 5.8650 .2538
19 4.8300 1.0056 3,8630 .2544
26 4.8057 1.0093 3,8430 ,2549
October 3 4.8270 1.0068 3,8625 .2552
10 4.8027 1.0087 3,8421 . 2547
17 4.8143 1.0150 3,8515 .2543
24 4.8037 1.0093 3.8425 2534
51 4.7887 1.0068 3.8300 . 2527
November 7 4,7912 1.0068 3.8325 .2522
14 4.7496 1.0088 3,7997 2330

T A S - M ARt Al

1/ Prepered by the Internal Trade Bianch. 2/ Free Retes.
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THE CANADIAN SITUATION

I. SECOND ESTIuAT=S OF PRODUCTION

On Novemwer 10, the Dominion Bureau of Statistics issued the second
egtimate of grain production in Canada, and the following excerpts are taken from the
report:

The November astimates of production for the principal grains in
Canada show moderate reductiong from those issued in September. The present total
wheat estimate at 348,100,000 bushels is 10,333,000 bushels less than the September
egtimate of 358,433,000 bushels. The fall wheat estimate is 223,000 bushels lower,
and the spring wheat estimate is 10,110,000 bushels lower, the latter decrease being
more than accounted for by an 11,000,000 bushel reduction in the spring wheat esti-
mate for Saskatchewan. The November estimate for oats ieg 15,756,000 bushels lower
than that of September, due in large part to a reduction in the estimete for Saskat-
chewan. Other estimates show the following reductions: Barley, 6,184,000 bushels;
rye 1,250,000 bughels; and flaxseed 222,100 bushels, in comparison with the estimates
igsued in September.

Pregent estimateg for the principal grsing in the Maritime Provinces
ghow glight to moderate reductions from the September figures; threshing returns
revealing grain of lighter weight than expected. In Quebez and Ontario, very minor
reductions occurred among the principal grains. The wheat estimate for Manitoba is
increased 1 million bushels; while that for oats iz reduced 3.5 million bushels.
Barley, fall rye and {laxseed are moderately lower. All Saskatchewan estimateg are
lower, with wheat reduced 11 million, oats 13.8 million, barley 3.6 million, rye
855,000, and flaxseed 168,000 bushela. The Alberta wheat, barley and flaxseed egti-
mates are unchanged, with oats 4 million bushels higher, and rye slightly lower.
British Columbia estimates are mostly scmewhat higher than in September,

Wheat Production in the Prairie Proviuces

The second estimate of the 1938 wheat crop in the Prairie Provinces
ig 10 million bushels lower than the first egtimate which was issued in September.
Based upon the returns from crop correspondenis at the end of October in conjunction
with marketing data up to November 4, an increase of one million bushels has been
made in the Manitoba estimate. In Saskatchewan; where threshing returns have failed
to substantiate earlier expectations and marketings have not supported the September
estimate; a reduction of 11 million bushels hag been made. Both the crop corres-
pondents! returns and marketings to date in Alberta warrant no change in the esti-
mate for that province. /

The acreages used for the September and November estimates are
identical, and are those of the annual June survey. The yielde per acre are com-
plled from schedules returned by 6,225 correspondents in the three provinces.

Wheat Marketings in the Prairie Provinces

Wheat marketings in the Prairie Provinces from August 1 to date this
year have been unusually heavy due both to increased production and to the fixed
gchedule of prices to growers which has favoured rapid marketing. From August 1 to
November 4, 1938, total marketings amounted to 228,990,145 bushels, as compared with
marketings of 85.8 million bushels in the same period of 1337, 123.5 million bushels
in 1936, and 151.8 million bushels in 1935, Marketings during the present crop year
are divided by provinces as follawg: Manitoba, %9,282.761 bushels; Saskatrhewan,
91,445,115 busuels; and Alberta, 96,264,285 bughels,
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Except for the movement of seed wheat involving substitution of rust-
registant for non-registant varieties, ceed wheat will not be the same factor in this
year's marketings as was the case during the past crop year when a relatively large

relief geed distribution wag made.

Allowing for smaller withdrawals of seed from

elevators this year, total marketings for the crop year should range from 280 to 280

million bushele.

If this estimate of the total marketings from the 1938 crop is borne

out, then about 80 per cent of the marketings have already taken place, in comparison
with 68 per cent for the same period in 1937, and 75 per cent in 1936.

Second Estimate of the Yield of Field Cropse in Canada, 1938, as compared with 1937.

Field Crops 1937 1938 1337 1938
bush. bush. bush. busgh.
CANADA - SASKATCHEWAN
Fall wheat 18,689,000 19,814,000 Spring wheat 37,000,000 132,000,000
Spring wheat 163,721,000 328,286,000 Oats 22,338,000 90,511,000
All wheat 182,410,000 348,100,000 Barley 5,518,000 20,519,000
Oats 268,442,000 377,315,000 Fall rye 386,000 2,468,000
Barley 83,124,000 102,731,000 Spring rye 249,000 1,056,000
Fall rye 4,579,000 8,431,000 All rye 635,000 3,524,000
Spring rye 1,182,000 2,684,000 Peas 1,600 4,000
All rye Bl L0001  11L1T5,0600 Beans 500 3,000
Peas 1,139,600 1,368,000 Mixed graing 71,000 473,000
Beans 1,295,500 1,556,000 Flaxseed 123,000 610,000
Buckwheat 7,745,000 7,035,000
Mixed grains 36,129,000 39,466,000 ALBERTA
Flaxseed 697, 600 1,358, 500 Spring wheat 74,000,000 141,000,000
Corn for husking 5,415,000 7,690,000 Qats 77,000,000 103,000,000
Barley 22,100,000 29,200,000
MANITOBA Fall rye 681,000 1,725,000
Spring wheat 48,000,000 51,000,000 Spring rye 504,000 975,000
Qats 43,075,000 41,000,000 All rye 1,185,000 2,700,000
Barley 34,800,000 31,000,000 Peas 14,000 22,000
Fall rye 2,220,000 2,800,000  Beans 17,000 12,000
Spring rye 240,000 440,000 Mixed grains 311,000 480,000
A1l rye 2,460,000 3,240,000 Flaxseed 124,000 300,000
Peas 44,000 50,000
Buckwheat 103,000 123,000
Mixed grains 626,000 653,000
Flaxseed 370,000 370,000

II. ARFA AND CONDITION OF FALL WHEAT

On November 17, the Dominion Bureau of Statistics issued the following

egtimates:

The area sown to fall wheat in the autumn of 1938 is estimated at
799,000 acres, a decreasge of 16,000 acres or 2 per cent ag compared with the area

cown in 1937, viz., 815,000 acree.

The condition at October 31 was reported as 98 per
cent of the long-time average yield per acre as compared with 93 per cent a year ago.
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I11. PRIMAKY MOVEMENT

. The following table shows primary receipts of wheat in the Prairie
Provincee-for the 1938-39 crop year along with comparative figures for 1937-38:

Sagkatchewan

Week ending Manitoba Alberta Totals Last Year
(bushele)

August 5 73,493 132,692 185,925 372,110 202,65%

12 654,603 277,409 462,855 1,394,867 1,184,503

18 3,073,725 1,210,203 769,478 5,053,406 4,188,848

26 8,899,851 4,333,433 1,472,903 14,706,187 8,348,169

September 2 10,358,006 9,698,026 4,797 3637 24,853,649 11,788,675

9 5,603,895 14,332,054 9,270,075 29,206,024 10,475,662

16 4,088,070 9,113,412 8,775,982 21,977,464 10,786,013

23 2,826,203 11,259,442 17,704,278 31,789,923 12,058,677

30 530,011 12,185,920 15,982,686 28,698,617 6,544,558

October 7 623,055 8,764,462 11,549,056 20,936,573 3,783,667

14 801,551 5,001,133 7,647,733 13,450,417 5,339,873

21 597,720 5,702,426 7,915,745 14,215,891 3,850,186

28 658,883 5,793,981 6,536,269 12,989,083 4,930,385

November 4 493,745 3,638,522 5,213,667 9,345,934 4,331,575

11 430,033 1,754,908 2,733,433 4,918,374 2,694,077

TOTALS 39,712,794 93,198,023 100,997,702 233,908,519 88,507,521

IV. GRADING OF THE 1938 WHEAT CROP

The following shows the grading of new-crop inspections during August
to October 1938, in comparison with the same months in 1937:

Number of Care Grading No. 3 Northern or Better

193839 1937-38
Gnals Per Cent of Ghes Per Cent of
] Inspections Inspectione
RS < e ccvvcincnso 9,905 95.84 3,514 81.40
September B O ®eDsoandO 54,725 89071 11’421 84.22
Uetober . .........5. . 30,778 82.40 10,768 89.29
ToTALS © 90 ¢ 006600 S8 eV 75,406 87028 25,705 85085

A——

Omitting special grades such ag Garnets, Durums, White Springs and
Winters, the number of cars of new wheat ingspected in October 1938 totalled 37,353
of which 30,778 or 82.4 per cent graded No. 3 Northern or higher. October 1938 ine-
pections of new Durum wheat amounted to 742 cars of which 718 or 96.77 per cent
graded No., 3 Amber Durum or higher. 1In October 1937, new Durum inspections numbered
736 cars of which 706 or 88.69 per cent graded No. 2 Amber Durum or higher.
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V. VISIBLE SUPPLY

The following table shows stocke of Canadian wheat in store and in
trensit in Canada and the United States on November 12, 1938 along with comparative
figuree for approximately the same date last year.

1938 1937

Durum Other Durum Other

(000 bushels)

Country Elevators - Manitoba ............ 3,200 5,755 1,680 2,100

Saskatchewan .....ss. 556 22,630 208 6,090

Albertt cececececrecess - 32,235 - 9,150
BRAEE ©osccstecochosbosohsacnnssacesnsas 35755 60,620 1,888 17,340
Interior Private and Mill Elevators ..... 110 6,087 228 4,765
Interior Public and Semi-public Terminals - 6,145 - 1,124
BAlTAC POFEE coccetnccsastonassectecsoans - 16,742 - 3,856
Bhurehil]l ....ecco000000000000000000008s00 - 560 - 12
Fort William and Port Arthur ..ccoseccaso 75208 35,490 8,822 9,766
In Trancsit; Lake? ,caececacsscscccnoscnss 969 5,885 669 34127
I TRAN Sy, JARIL 2 ora 51012 3815 s aksie o ousieTe s + wio o - 10,076 - - 5,685
Eastern Flevatore - Lake Ports .........0 1,016 11 4GRT 3,468 5,764
Eagtern Elevators - St. Lawrence Ports .. 814 9,795 1,549 2y e
Eastern Elevatorg - Maritime Ports ...... 23 - 317 i
S LR ertie ..cee-os ekl coramaccncnn 364 3,003 10 1,856
U. S. Atlantic Seaboard Ports .ccceeeeees 740 1,314 - o84
BETALS. . .ccescossnsssinanscsensancsscssoasces 14,999 164,745 16,958 56,112

179,744 78,070

VI. LAKE MOVEMENT

The following table summarizes the movement of wheat down the Lakes
from the opening of navigation in 1938, with comparative figures for 1937:

From opening To Canadian To St. To To Other [o United
of navigation Lower Lake Lawrence Buffalo United Kingdom and Totals
to - Porte Porte States Continental
Porte Ports
(bushels)

Nov. 7, 1938: 77,684,081 16,121,163 7,658,369 5,542,747 112,066 107,318,426

Nov. 7, 1937: 52,863,134 10,337,799 0,012,579 280,090 278,168 71,771,770
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VIX. EXPORT CLEARANCES OF CANADIAN WHEAT 1938-39.

Vancouver

United

Week Montreal  Sorel  IBT®®  Churchill New West- States . 1OUAL
ending Rivers minster Porte Clearances
(bushels)

Aug. 4 308,851 - - L . 97,304 406,135
1 1,257,370 . M 2 6,083 402,591 1,878,644
18 1,256,001 = - z - 155,225 1,411,226
25 1,423,606 2 122,999 - - 182,326 1,728,931

Septo 1 1,342,022 L = - 84 594,278 1,936,384
8 1,160,142 = 16,000 - 124,400 177,000 1,487,542
15 1,684,442 283,441 450,800 - 560,125 451,062 3,429,870
22 1,665,835 " 495,982 - 531,200 336,257 3,029,254

29 2,225,562 774,155 654,700 303,191 330,337
Oct. 6 1,605,496 872,533 771,600 613,722 385,287

13 1,701,747 763,547 159,855 - 292, 500
20 3,443,601 1,760,785 724,078 - 742,733
27 3,400,058 1,398,048 284,300 - 1,129,340
Nov. 3 2,067,788 459,967 55,924 - 1,219,541
10 1,120,573 1,020,034 461,100 - 1,298,149

270,286 4,614,231
336,814 4,585,452
66,735 2,984,384
615,758 7,343,021
187,515 6,299,261
476,940 4,280,160
147,235 4,047,091

TOTALS 25,663,074 7,332,510 4,409,938 916,913 6,629,779 4,497,306 49,561,586 (a)
LAST YEAR 18,607,565 1,297,478 312,394 603,982 1,982,820 5,458,450 28,377,064 (P) .

(a) Including 112,066 bughels shipped directly from Fort William-Port Arthur.
"

(b) N 114,375 ' .

VIII. IMPORTS QF CANADIAN WHEAT INTO THE UNITED STATES

Week For Consumption For Milling
ending Duty Paid in Bond ToExs
Final Monthly Figures - (bushels)
August, 1938 174 9,750 9,924
September 645 924,125 924,770
Preliminary Weekly Figures -
October 8 = 255,000 255,000
15 4 383,000 283,000
22 - 212,000 212,000
29 - 264,000 264,000
November 5 = 280,000 280,000
12 - 187,000 197,000

Preliminary Totale -

Auguat 1 to date . 819 2,524,875 2,525,694

IX. IMPORTS OF UNITED STATES WHEAT INTO CANADA

Customs Importe for Consumption Duty Paid

(bushels)
1938 1937
AL PRl ey yis: oo cbiame-blions dumasa et et o o i 323,740 52,106
September ......cc.cchcenscee 124,167 77,269

T, o = . —r -

e — —— ———
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X. THE STATISTICAL POSITION

(a) In Canada: The following table summarizes the statistical posi-
tion of wheat in Canada as at Qctober 1, 1938 with comparative figures for the same
date in 1937: S h

1937-38 1938-39
(bushels)
Carry-over in Canada, July 31 .ccccinceiennennesn 32,937,991 23,411,171
New Crop O e B 8 LA RN R AR ELLESOO0 AN EN NSNS ssse 182’410,000 548,100,000
Toml S\lpplies LIRS O N B I S T R 215’347y991 571’511’171
Domestic Requirements SO OB P S EOCOOEESENOGONOODSEEENN 100,595’646 105,0003000 y
Available Supplies 5 908 0002 NePESENIOOORSENRND 114,7549345 268’511’171
ExportE’ Aug"lst"october 0O & 98P R B OENSLNELENNO NS 26’695’964 48’566’029
Balance for Export or Carry-over November 1 . 88,058,381 219,945,142 — 1
1S
1/ Tentative. N S

The above mentioned method of calculating the statistical position
usea available supplies for the crop year in Canada only, and deducts the customs

exporte of wheat and flour as wheat for the monthe of August to October.

to this calculation, the balance of wheat available on November 1 for export from
Canada or for the July 31 carry-over in Canada only, amounts to 219.9 million bushels
compared with 88.1 million bushels a year earlier, representing an increase in

current supplieg of 131.9 million bushels compared with those of a year earlier.

(b) In Canada and the United States:

the statistical position takes into account stocks in the United States as well as
in Canada, and then works from the elevator returns of overseas clearances, plus

United Statesa' actual importe for consumption and milling in bond.

ghown below, based on this method, indicates & balance of 219 million bushels on
Rovember 1, available for export or for the July 31 carry-over in Canada and the
United States, compared with 88.9 million bushels a year earlier, indicating an in-
creagse of 130.1 million bushels in the current available supplieg between the two

years.

Carry-over in Canada and the United States, July 31
New Crop I YEEEREEREEENE R I A BN BRI R A N A IR B B B B * a8

Total Supplies S S0 5 B OB DP AL ST HEE PRSBSOSt SO NS
Domestic Requirements .eceeecvevccarancosannannanes

Available Suppli@s seccccerectscricocssssccnccon
Export Movement, August - October:

Oversgseas (ClearainCed ceecescssessscssrscanssnnns

United States! Imports ..eeeccescesscscccssaass

Flour as wheat ......cc...

LRI RN SR SRR NN I NN N B

Balance for Export or Carry-over, November 1 ......

1/ Tentative.

According

o

A second method of calculating

The calculation

193738 1938-39
(bushels)
37,048,839 24,393,801
182,410,000 348,100,000
219,458,839 372,493,801
100, 595,646 103,000,000
118,865,195 269,493,801
24,142,563 43,345,310
1,669,839 2,048,694
4,192,835 5,105,746
30,005,237 50,499,750
88,859,956 218,994,051




o ST{XT[ST‘CS CANADA LIRIARY
|. = |-J" !.‘5_ Sl ‘|
- 3 - ‘mﬁ| ]Wﬁmmh
XI. EXPORTS QF CANADIAN WHEAT AND WHEAT FLOUR 1010686545

The following tables give the Customs totals of wheat and flour exports
during the 1938-39 crop year, with comparative figures for preceding years:

SR,
|

T

WHEAT
1938-39 1937-38 1936-37 1935-36
(bushels)
AUguSt ...en.n... 6,266,055 6,544,967 21,157,268 21,698,284
September ....... 12,614,658 5,903,060 20,720,316 17,272,672
0Ctober ceeevenne 24,579,370 10,055,102 26,917,096 28,919,421
November ........ 14,542,227 33,308,840 26,575,296
December ...c.... 6,636,261 20,427,916 17,043,882
JBNUATY «cocvones 7,193,966 9,769,027 7,557,320
FebIuary .c...... 2,838,804 5,362,031 14,241,169
March OO0 &% * S5O DOO 5;487;]449 49?480599 159146,185
... 1,617,703 3,617,803 6,572,364
B ... 3,370,545 8,026,507 27,316,985
e ....o...... 7,275,276 12,180,068 25,763,565
RIUMOZEEC S ciofproing oo 7,248,115 8,602,689 25,912,5@9_
TOTALS oovveenee. 76,713,595 174,858,160 232,019, 649
FLOUR
1938-39 1937-38 1936-37 1935-36
(barrels)
R 286,270 288,608 387,728 276,562
September ....... 5198 789 306,655 578,318 296,640
QCBODOL <. .0 si0e o 526,601 336,478 464,013 501,442
November co.eoeas 405,921 408,653 525,368
December ........ 337,678 475,282 443,828
JANUATY .ouevenn. 295,776 313,923 214,311
February .ceeceeao 272,488 347,884 340,102
MArCh coeeenvenss 301,735 390,315 476,773
/3507 1 DR P S 184,703 285,724 281,162
May O® & ¢ ¢0 8% 50 8000 29751126 548')866 4489655
B oeececosie. 299, 503 389,995 430,171
R 282,985 334,964 444,905
s ... ... 3.609, 656 4,525,665 4,978,917
WHEAT AND WHEAT FLOUR
1338--59 1937--38 1936-37 1935-36
(bushels)
B .. ah b 7,554,270 7,843,703 22,902,044 23,392,815
September cccoeeo 14,053, 64 7,283,008 22,422,747 19,053,062
November ....oo.o L 16,368,872 35,147,778 28,939,452
December ........ 8,155,812 22,566,685 19,041,108
UEHIERY. '« o o0 s oses 8,524,978 11,201,680 8,971,720
February ce.ceeseo 4,065,000 6,927,509 15,771,628
March .....coeee. 4,845,257 6,505,017 15,291,663
T ..ot 2,448,867 4,903, 561 7,837,593
MEW 2ccevaccedseno 4,707,612 9,596,404 29,335,921
B St e 8,623,139 13,935,046 27,699,335
| RS 8,521,548 10,110,027 27,914,580
BOFALS .occovoee. 92,957 .049 195,225,653 254,424,775

e S Y




