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THE WORLD WHEAT SITUATION
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SUMMARY

The world wheat gituation has continued during the past month in a
stalemated condition as a result of mixed developments which have not been lacking
in interest. Apprehension for the United States winter wheat crop, which was
initiated by the poor moisture conditions of lagt autumn, wag renewed by the cold
wave which struck the south-west during the last week in December. The resulting
damage was hard to appraise and will probably not be fully revealed until spring.
Moisture supplies have been gomewhat improved during the past two weeks, although
vary little has been added to the gshallow sub-soil reserves. Drought has con-
tinued practically unabated in the important wheat-producing Punjab and Orissa areas
in India, Drought which wag menacing the growing Argentine corn crop was consgider-
ably relieved in the second week of January, although conditions are largely beyond
recovery in the province of Cordoba. After weeks of market hesitation over possible
changes in the Argentine government export policy, Argentine offers have continued
comparatively firm, although doubt =till remains how long this policy may be
continued.

Fair export sales of Canadian wheat have been made during the
present month for Vancouver shipment, mainly to the United Kingdom. Within the
past month, the United States Federal Surplus Commoditiegs Corporation hag been
gradually reducing ite export subsidies on new transactions in wheat and flour,
with export sales already near the goal of 100 million bughelg. The recently
developed Chinese demand for wheat and flour has reculted in the =ale of a cargo
of United States Pacific wheat to China, with possible further sales in the offing.
However, the bulk of the Chinese purchases have been made in Australia amounting
to a reported 3.6 million bushels in the form of flour. While new import purchases
in India have not been recumed since the imposition of the 28 cent import duty, it
igs expected that India will be in the market again as the seagon advances. These
anticipated diversions of Australian wheat to non-European markets, if realized,
will help to ease the pressure on Liverpool.

The Augtralian exportable surplus during 1939 is estimated at
93 million bushels in comparison with actual shipments of 135 million bushels in
1938, The Argentine maximum exportable surplus is estimated at 225 million
bughels, although allowance for a reasonably higher carry-over at the end of 1939
would leave an exportable surplus of 205 million bushels. In previous years when
supplies have been ag large, Argentina has been a ready shipper. 8o far this year,
Argentine c.i.f. offers at Liverpool have been kept almogt in line with No. 2 U.S.
yellow hard winters, and a few cente below Augtralian offers. Weekly Argentine
ghipments have been very light, rising to 2.3 million bushels for the first time
thie year, in the week ending January 20, Australian shipments in the same week
amounted to 2 million bushels.

The Argentine selling policy so far this season has evidently been
dominated, on the one hand, by the poor prospects for the domestic corn crop, and
on the other hand, by official reticence to tax the prevailing low international
wheat price levels, by way of underselling other wheats. There is the added
posgibility that the Argentine government may negotiate some direct sales in
EBurope, but no such sales have been confirmed to date. Port stocks are rapidly
accumalating in Argentina which may lead to heavier gelling, although there still
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remaing gome hope of exporting in larger volume without having at the same time
to break prices. A few Argentine cargoesg are now being put afloat unsold, and
hedged in Liverpool. This is a normal practice for this time of year, with the
gix-week period on passage allowing a reasonable time for sale before there is
danger of getting into a distress position. Such shipments help to relieve the
congestion in Avgentine ports.

The cold wave which swept over Europe in the third week of
December came when most of the wheat was in a dormant state. The extent of any
posgible winter-killing cannot be estimated until next spring. More recent
frostg in France and Roumania have caused a little concern, and the recent
thawing and freezing weather in the Rugsian winter wheat areag may possibly
result in some winter-killing. Generally, European winter wheat conditions are
satisfactory., Within the coming month; several of the European winter wheat
acreage estimates will be available. Private reporte at present indicate a
small increage, if anything, in the total Buropean area. One report suggests
a 15 per cent increase in the area sown to winter wheat in Roumania. The first
official estimate for France is just at hand, indicating a winter wheat area of
12,249,000 acres sown by January 1 in comparison with 12,353,000 acres sown a
year ago.

Official revisions in 1938 production estimates have been mainly
upward during the past month, and 1938 world wheat production, ex-U.S.S.R. and
China is now placed at 4,471 million bughelg, an increase of 28 millions since
the December estimate. The largest increase, amounting to 19,9 million busghel:
was made in the egtimate for Bulgaria, which now gtandg at, 78,998,000 bushelsa.
The French wheat ezstimate was raigsed by 10.3 milliong to 345,385,000 bughels.
The firgt.official estimate for Denmark was placed at 16,902,000 bushelsg, which
is 2.9 millions higher than the preceding unofficial estimate. The January
egstimate of the 1938 Canadian wheat crop amounted to 350,010,000 bushels, repre-
genting an increase of 1.9 milliong over the November estimate. The egtimate
for Latvia has been lowered slightly from 7,646,000 bushels to 7,052,000 bushels.
While no official estimates are currently available for Spain, the United States
Department of Agriculture estimate for the former country has been reduced by
7.4 millions to 95.5 million bushels.

World Shipments

For the first twenty four weeks of the current crop year; world
ghipments according to Broomhall have amounted to 257.8 million bushels, which is
an average of 10,7 million bushels weekly. This average ie just slightly above
that necessary to maintain Broomhall's estimated total world shipments of 548
million bughels for the 1938-39 crop year. While weekly shipmentg were running
well ahead of this rate up to the beginning of December, the seasonal decline in
ghipments from North America, and the failure to date of Southern Hemigphere
ghipments to fill this gap, have resulted in weekly world shipments falling below
the needed average of 10.5 million bushels weekly, in five of the past six weeks.
In the week ending January 14, an upturn in the volume from Australia and
Argentina, in addition to relatively heavy ghipments from North America and
Danubian ports resulted in shipments of 11.3 million bushels, It is expected that
Argentine ghipments will increase appreciably in the next several weeks, asg well
ag those from Australia. Unlegs the Argentine government presses export sales
more heavily than in the pagt few weeks, continuation of the present firm policy
in Argentina, in addition to smaller available export supplies in Australia this
year, ghould not result in the rapid exporting of Southern Hemisphere supplies
which characterized the early monthg of 1937,
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In order to compare the relative export volumes attained by the
exporting countrieg in the first twenty-four weeks of the present crop year,
with those attained in the same period of the three previous crop years, the
following table is shown, in percentages:

August 1 to January 14 or Approximate Date

-—

(twenty-four weeke)

From - 1938-39 1957—58_ 1956—5? 1935-36
(per cent)

North America .coc. 44,1 41.3 48.3 40,6
Argentina DeC oo DOee 00 905 807 15?)0 1805
AuRBnilelia iorecas 8 5 A LA 16.6 1i5 .6 e
Rugsia geccsbcscoce L2 14 32 - abl,
Danube C0ee0000O00D 1509 1407 18a5 5.9
india 000C0EQ00CO000 105 565 2.6 ==

URHERS o10r0rohbs clok o Bio 1.9 1] e , 4.2

The total world shipments of 257.8 million bushels shipped in the
firet 24 weeks of the present crop year, compare with 224.4 milliong shipped in
the same period of 1937-38, 263.7 milliong in 19326-37, and 227.2 millions in the
same period of 1925-36.

Inited Kingdom Imports

e e R

United Kingdom wheat import figures are now available for the
August--December period, 1938, showing total imports of 84.4 million bushels.
Thig marke an increase of 9.2 million busghels over the imports of 75.2 millions
in the August-December period in 1937. Imports during the first five months of
the present crop year are also higher than those in 1936 and 1935, which amounted
to 78.7 and 80.8 million bushels, respectively, Imports from Canada have con-
tinued to predominate in the autumn months during which the export movement from
this country is seasonally heavy. Canada obtained an improved share in the
United Kingdom market during the 1938 autumn period, in comparison with that of
the previous year when Canadien available export supplies were small., This share,
however, ig still congiderably below that obtained in the autumn of 1936, when
Canada had virtually no competition from Russia and the United States.

The following table shows the percentage allocation, among countries
of origin; of the imports into the United Kingdom during the August-December period,
1938, with comparisons for the same periods in the three previous years:

August- Augugt- August- Augugst-
From - Decenmber December December December

1938 1937 1936 S5

(per cent)

Camads. 3 e o oplo 40.9 82,7 DL 41.5
Australia 00000C0CC 1901 2000 1505 1602
INMSESEA o o o o cidiorchs L5788 20,2 - 15,9
EENTRNE8 &k WoaTesd o0 o i t) 4.4 9.5 2.9
Inited States o000 59 8.6 Ol 0.8
Brittiah Tadda. s¢ o o o (57%] 9.3 a5 0.4
Argentina QCoCOCCoOU 104 - 007 1502
OBReBE! o% o.c o6 ccvcio e ] 4.8 7.0 9.1
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CALENDAR OF WHEAT EVENTS
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Mininunm price for No. 1 Northern wheat at Fort William-Port Arthur set
at 80 cents by Order-in-Council for the 1238-39 crop year,

Minimum prices for other grades, except Mixed Wheats, set by Order-in-
Council for the 1938-39 crop year.

Conference between Canadian and United States officials in Ottawa.

Washington announcement that Federal Surplus Commodities Corporation
would buy wheat for relief purposes and for export,

United Stateg export purchases extended to flour,

European political situation develops.Caradian wheat crop officially ..
estimated at 358,433,000 bushels; Prairie Provinces at 334,000<bushels.

Minimum priceg of Mixed Wheatg, Sample Amber Durum Broken and Ro, 1
Mixed Grain set by Order-in-Council.

British firm agrees to purchase 15 million bushels of Roumanian wheat.

Acute Buropean political situation, relieved on Septenber 29 by
unich agreement.

Maximum lake freight rate for wheat Fort William-Port Arthur to
St. Lawrence ports set at 7 cents per bushel by Board of Grain
Commigsgioners.

Liverpool Committee on grading admitted United Stateg No. 2 yellow
hard wheat as tenderable on futureg contracts.

United Kingdom government purchased 7,500,000 bushels of Roumanian
wheat, to be used for replacement of security stocks.

Federal Surplus Commodity Corporation announced that up to October 15
it had purchased 13,741,000 bushels of wheat and had sold 16,000,000
bughels of wheat and flour, the average subsidy being 11.9 cents
per bushel.

Second official estimate of Canadian wheat crop 348,100,000 bushels;
Prairie Provinces 324,000,000 bughels.

Argentine govermment fixed price of domestic wheat from 1938-39 crop
at 7 pesos per quintal, equivalent to 59 1/2 cents a bushel c.i.f.
Buenog Aireg, and provided for subsidies on exports.,

United Kingdom—United States Trade agreement signed, remaving as from
January 1 the duty of 2 ghillings per quarter on non-Empire wheat
imported into the United Kingdom,

Washington announcement that F.$.C.C. subsidy on flour export to the
the United Kingdom had been removed, and that a sale of 20 million
bughels of wheat to United Kingdom millers had brought the geason's
total export sales to 63 million busghels.
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CALENDAR OF WHEAT EVENTS - Concluded

Australian government announced a fixed price of 5s. 2d. (97 cents) a
bushel on wheat domestically consumed, with costs to be delrayed by
an excise tax on flour.

Heavy import purchases by India, because of drought, halted by placing
a tariff equivalent to 28 1/4 cents a bushel on imports.

Australian wheat crop tentatively estimated at 145 million bushels.

announcenent that a furthner 5 million bushels had been
in the transaction with United Kingdom mills, bringing the
25 million bushels.

Waghington
included
totaltsto

Bracken Conference on Markets for Western Farm Products held in Winnipeg.

Waghington reported wheat and flour export sales from July 1 to
Deceuber 10 at 71.4 million bushelg, of which 47.1 milliong were sold
under subsidy. Recent sales were involving a loss slightly above
20 cenis a bushel.

First official estimate of Argentine crop placed at 315,993,000 bushels.

United States 1938 wheat estimate reduced by 9.4 million busghelg to
920,801,000 bushels.

United States winter wheat area sown in autumn of 1938 officially
ectimated at 46,173,000 acres. Winter wheai production in 1329 fore-
casted at 485,000,000 bughels,

Continued cold wave in Europe. ;

Continued heat wave in Argentina threatens corn crop.

Cold wave in United States winter wheat belt, with little snow cover,
accompanied by dusgt storms.

India still suffering from drought.

Rain in Argentina helps corn crop, except in Cordoba.

Further rains in Argentina. Argentine sales increase.
in Liverpool from 7.5 million bughel surplus.

Uruguay offers

Beneficial rains in United States south-west.
Rain in India, but insufficient to improve wheat crop.
General rains in Argentina relieve corn crope.

International Wheat Advisory Committee meeting in London decides to call
a world conference on wheat, subject to general acceptance of agenda
to be worked out by a sub-committee of the member countries.

Light moisture in United States south-west.
Moderate cold wave in United States south-west.

Frosts in France and Roumania.

Dr. Hjalmar Schacht, head of German Reichsbank dismicged, giving rise
to renewed European apprehengion.

Third estimate of Canadian 1938 wheat crop at 350,010,000 bushels.

German securities decline in London, and Mark cases.

New York and other security markets react.



The Wheat Situation in Canada

On January 20; the Dominlon Bureau of Statistics released its
third estimate of the 1938 wheat crop ia Canada at 350,010,000 bushels, This
amount is 1,310,000 bughela higher than the November estimate; due to an increase
of 2 million bushels in the estimate for Alberta, and to minor reductions in the
Nova Scotia, New Brunswick and Quebec estimates. The January estimate for the
three Prairie Provinces amounts to 326 million bushelsg, divided as follows:
Manitoba 51 million, Saskatchewan 132 million, and Alberta 143 million bushels.
Tncluded in the Manitoba and Saskatchewan estimates are 15 and 7 million bushels
of Durum wheat regpectively. cowpared with finally revised 1937 figures of 25
and 2 million bushel3s. The final revigion of the 1937 Canadian wheat production
estimate shows a reduction of 2.2 million bushels to 180,210,000 bushels.

Primary marketings of wheat in the Prairie Provinces have totalled
256.3 million bushels from August 1 to January 13 during the current crop season.
Thigs amount includes 41.2 million bughels in Manitoba, 101.8 milliong in
Sagkatchewan. and 113.3 milliong in Alberta. On the basis of the production
egtimates cited above, with due allowance for geed and feed retained on farms;
total marketings for the 1938 -39 season are estimated at 281 million bushels,
This leaves about 25 million bushels still to come forward from mid January to
the eud of July, The vigible supply of wheat on January 13 amounted to 164,355,000
bushels, showing a reduction of 6.3 willion bushels within the past feur weeks.

Oversgseas clearances of wheat from August 1 to January 12 amounied
to 72.4 million bughels. Imports of Canadiav wheat intn the United States o=
congumption and milling in bond io the same period totalled approximately
4 million bughels, BExports of wheat flour (partly estimated) amounted to
9.6 million bushels, making a total export movement up to Jamiary 12 of 86 million
bushels.

An Appraisal of the Canadian Export® Wovemeni,

The Customs export figures for wheat and flour during the month of
December totalled 17,625,409 bushels, bringing the total exports for the August
December period to 90,045,389 bushels,

it will be obsgerved that the overseas export clearance figures plus
United States withdrawals for consumption and milling in bond and wheat flour
exports for the month of December amounted to only 8,949,093 bughels., The same data
for the August December period total 81,718,685 bugshels as shown in the lower table
on page 45 of this Review, The greater part of the difference of 8,326,704 bughels
between the Cugtoms figures and the elevator clearance figures for the August-
December period is explained by a net increase of 6,943,370 bughels in the stocks
of Canadian wheat held in gtore in United States lake and Atlantic seaboard ports
which occurred between August 1 and December 30, Wheat moving into etorage in
United States positiong i3 inciuded in the Customs export figures inasmuch as the
wheat has actually left Canadian borders; the same wheat i3 not taken into
account ian the clearance figureg on the premige that Canadian wheat merely stored
in the United States has not yet found an overseas or United States market.

With the geagonal digtribution in the chart on the oppogite page.
baged upon Customg figures, it will be noted that December exports of 17.6 million
bughels, fell 3.7 million buchels below the monthly allocation of 21.3 millions
out of a total crop-year export movement of 160 million bushels, For the August-
December period, however, the seasonal distribution calls for exports of 87.6
million bughels up to the end of December. Actual customs exports of 90 million
bushels are 2.4 million bughels in excess of this amount.
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PRICES

From December 20 to January 3, wheat prices in the Chicago,
Liverpool and Winnipeg markete made moderate headway, mainly under the influence
of the currently reduced crop prospects in both the United States and India.
Net gains of 4 5/8 cente in Chicago, 2 7/6 cents in Liverpool and 3 1/8 cents in
Winnipeg were registered in the May futures of these markets between the above-
mentioned dates. Since January 3, price movementg have been mixed, with net
recessioneg taking place. During the first week of January some signe of the
commencement of Argentine selling pressure coupled with rumours of possible direct
sales by that country contributed to market weakness. Neither of these factors
has actually developed, however. Rains during the past two weeks in the United
States winter wheat belt have brought socme temporary relief in the latter country,
and rains over the Argentine corn belt where drought was becoming severe, caused
further market hesitation. With India gtill likely to become a buyer, and the
United States winter wheat crop basically unpromising, these .ave been offsetting
factors. The net results on prices between December 20 and January 20 have been
increases of 2 3/4 cents in the Chicago May future, 1 7/8 cents in the Liverpoci
May, and 1 3/8 cents in the Winnipeg May future.

Between December 20 and January 20 the Liverpool-Chicago spread
in the May futures has widened from 4 1/4 cents on the former date, to 5 7/8 cents
on the latter date, with Chicagc above Liverpool. The Liverpool-Winnipeg spread
widened slightly from 7/8 of a cent to 1 3/68 cents, with Winnipeg below Liverpool.
Throughout the month, Buenos Aires futures have remained virtually "pegged" at the
59 1/2 cent domestic price level set by the Argentine government on new-crop wheat.
During the first week of January, the Buenos Aires February future dropped to
58 1/2 cents. This slight weakness coincided with more competitive offers of
Argentine wheat in the Liverpool c.i.f. market.

Apart from Buenos Aires, prices have shown the smallest fluctuations
in day-to-day chancesg in the Winnipeg market. The Winnipeg May future closed at
61 cents on December 20, at 64 1/8 cents on January 3, and at 62 3/8 cents on
January 20, The July future has continued at an almosgt constant spread of 148 e
3/4 of a cent above the May, throughout thig period. The October future was boarded
on January 3, closing on that date at 64 3/4 cents, a spread of 5/8 of a cent above
May. On Janmiary 20 the October future closed at 63 1/4 cents, or a spread of
7/% of a cent above iay.

Chicago futures have ruled relatively strong due to the develcpmentg
in the domestic winter wheat crop. The May future closed at 66 1/8 cents on
December 20, rose to 70 3/4 cents on January 3, and closed at 69 5/8 cents on
January 20. The July future has been quoted almost identically with the May, having
closed at 1/8 of a cent below May on both December 20 and January 20, The September
future was boarded on December 23 at 1/2 cent above May. This spread widened to
1 1/4 cents on January 4, but narrowed again to 3/4 of a cent on January 20,

In Liverpool, the new May future closed at 61 7/8 cents on December 20,
rose to 65 1/8 cents on January 4, and closed on January 20 at 63 3/4 cents. The
March future closed on December 20 at a spread of 1 1/4 cente below May. By
Deceber 30 this spread widened to 1 3/4 cents, but narrowed again to 7/8 of a cent
on January 20. The July future was boarded on January 3 at a spread of 1 1/4 cents
above May. On January 20, the May-July spread had narrowed to 5/8 of a cent.
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WORLD WHEAT PRODUCTION ES TIMALES, 1938,
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WITH COMPARATIVE ESTIMATES FOR 1935, 1936 AND 1957
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Preliminary estimates of 1938 world wheat production, exclusive of
the U.S.S.R., and China, are given herewith as reported to date by the International
Institute of Agriculture at Rome or by the Bureau of Agricultural Economics in the
United States Department of Agriculture.

The estimates shown below cover 42 countries, and allowances are
made in the northern hemigsphere and world totals for countrieg not yet reporting
in 1938.

P e s e, T T s 7 T

1935 1936 1957 1958
Northern Hemisphere (thoucand buchels)
North America
T 210 e S e S o e 281?955 219’218 180,210 550,010
United States coocococcooco 626,544 6269766 875 676 950,801
MEESREEIIDIc 5.0 ol olc s # ¢ b cidie o 0 10,712 15,606 11 216 12 OOO
Totals ocosuviencvosscao 918,991 859,590 l 067 102 l 292 811
Europe
England & Waleg eoceccoo 60,592 51,445 52,005 69,253
Scotland cocococcococcooo 4,480 5,547 4,181 5,883
Northern Ireland coococooo 362 ard 164 1380
R . ..o o oo o o 6,686 7,839 6,990 8,000
HOTWAY o000 0000000000000 1,869 2,094 2,497 2,614
Sweden sscscsssocsocvovu 23,610 21,635 25,720 30,170
IR - & . . 50 o 00 cvc e o6 14,672 11,266 13,521 16,902
Netherlandsg ceccocoocsco 16,653 15,428 12,616 1L 5plGHE
BRI 5 oo oM aocisd o o 0 16,101 16,153 15,550 17,796
France coocccccvooocvcco 284,950 254,618 257,857 345,585
Spain 0QCCOOOVODOODICACQ 157,986 1213492 110,200 95,500
LUXEMDUTE o oocccaooacooo 1,022 1,071 1,206 1,775
Portugal 000GRGOCCO00QCO 22.092 8,651 14,668 16’554
Italy 00000C0D0000C0VA0ODCA 2829760 2243570 2969280 297,517
Switzerland cccovococcoca 59974 49470 6,184 6,096
Germany 1/ cocecceccocos 186,997 176,699 178,590 214,723
Czechoglovakia coccoocoo 62,095 55,583 51,266 65,708
Greece “sus'coscoudocacosas 279180 19,557 52,575 55,934
BRIl2i@ig olao b o005 o ofo S-oTcNe 75,884 78§557 709774 84,442
i tChllan 9?9, . oW 0.6 oo loa 109095 89027 89109 9,072
BN S ol o L oe a0 6,520 5,272 6,302 7,052
Estonia cooocococvcccoacco 29267 29455 2,786 5,056
Familiand < e 00olococs o/d o 4,233 5,259 7,665 74913
Malta cococovoco0c000s00e 179 236 326 296
Albania ccoccsvvavcocsoo 13554 1 106 19636 Ly 500
Totals occocecocvvocaosnoso l 274 811 1 097, 061 1 179 445 13556 509
Bulgaria cccocccancoesoce 470925 60, 550 64, 909 78, 998
HURGATY o000 000cossessons 84,224 87,789 72,157 9,782
Roumania ecccoocaccoococo 96,439 12BR T 138,157 181 511
Yugoslav:i.& 0C00O00LO0COOOG 75,100 107 422 86 258 100 02
BICREBIEINGS S 5510 ol 4 oholble & olo 814 501 688 584 278 561 461 458 195
Total Europe 0060000000800 1 576 499 l 481,039 1 540,906 1,814, 502

e T PR G iy »—;_m‘g —— et e e S v 'v-x—-‘—e—&_)-l. Bl R e s e D

1/ Including Austria,
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World production of wheat in 1938, ex U.,S.S.R. and China is now
estimated at 4,471,000,000 bushels, which is 655 million bushelg larger than the
1937 revised estimate of 3,816,000,000 bushels.

Within the past month the 1938 Canadian egtimate has been raised
by 1.9 million bushels. The Danish estimate has been increased by 2.9 millions.
An increase of 10,3 million bushels has been made in the French estimate. A large
increase of 19,9 million bushels was made in the Bulgarian estimate, and a minor
increase of almost a million bushels in the egtimate for Hungary. A small decrease
of approximately 600,000 bushels is shown in the estimate for Latvia, while the
Spanigh egtimate shows an apprecisble decrease of 7.4 million bushels,

—

1935 1836 1937 1938
' (thousand bushels)
Africa:
R g e 33,532 29,774 33,106 32,066
NIOROBE O ofolo)0lo 810l e Taretsiafoss ¥ e) o 20,056 12,254 20,895 21,476
BUIEES I8 ololooroiole of afolsr6iosotole 16,902 8,085 17,657 15,962
Egypt 00000060080 80080080 45,222 45,700 45,576 45,955
Totals QOO0 UODOOLOIOESCR®RBOAO0 O 115,692 95’791 117,014 115’457
Agia:
Palestine co.cecoconcosso 3,834 2,795 4,682 4,000
Syria & Lebanon eeceeseos 18,520 15,704 17,227 23,368
Indla Q00000002000 C0O0O0ID0 565,216 551’680 564,075 402’455
Japa.n 000000 00000000Ce6000 48,718 45,192 50,4_10 45,244
Ghosen sweccsocessoisdasss 9’747 8,095 10,242 10,599
Turkey ccoscsccssccccasss 92,641 141,582 152,985 160,424
Totalg 00009000009 00CE0OGO® 556,676 565,048 579’621 645,888
Totals 42 Countries coooco-o 3,145,858 3,001,768 3,304,643 5,866,638

Estimated Northern Hemigphere

o i

Total’ ex UO SOSORD
and ‘CHAGE oo ¥k oot ol | L Zw2257000 3,067,000 3,371,000 3,932,000

Southern Hemisphere

Mrgeftihm WORul, YA L 141,462 249,193 184,799 315,991
dustdilia Aot MeEs. s 144,218 151,390 188,018 145,000
Union of South Africa oa... 23,709 16,077 10,157 17,407
TQLalS OF L PRI B I VER AR EE T OO 509’589 4169660 582’974 478’598

Egtimated World Total, ex

e e

UoSeS<Ro and China c.c..00 3 01,000 3,540,000 3,816,000 4,471,000




s L

THE WHEAT SITUATION AND OUTLOOK, 1939
The following is the text of the statement on wheat published in "The
Agricultural Situation and Outlook, 1939" which was prepared jointly by the Depart-—
ment of Agriculture and the Department of Trade and Commerce:

Wheat

An all-time record world wheat crop was produced in 1928, with good
yields harvested from an acreage which remained at a peak level. Carry-over
stocks were moderately higher at August 1, 1938, and with the surplus above
requirements from the 1938 crop, the world wheat carry-over at August 1, 1939,
will again be close to the record levels of 1933 and 1934. With the return of
a large surplus, wheat prices on the open markets have declined to roughly half
the level prevailing a year earlier. International trade in wheat is likely to
show a moderate increase in 1938-39 over that of the previous crop year. A
reduction in world wheat acreage is expected in 1939, which with normal yielis
would bring oroduction more into line with consumption requirements. World
carry-over stocks at August 1, 1939, are likely to be more than ample to offsetl
any deficiencies through partial crop failures. Governmental policy in major
wheat exporting and importing countries has been an important factor in deter-
mining prices received by growers in recent years. The Canadian crop of 348
million bushels in 1938 was the largest since 1932. Acreage was slightly higher
than in the previous year. The Canadian carry-over at August 1, 1938, was the
lowest in the past 15 years, but it is expected that this figure will be
materially increased at the end of the current crop year. Prices to growvers
were sharply reduced during 1938. Fall moisture conditions are satisfactory in
Alberta and Northern Saskatchewan, although deficient in Southern Saskatchewan
and Manitoba.

World Situation

Supplies. - World wheat production in 1938, excluding Russia and China,
reached an all-time record volume of 4,443 million bushels, representing an increase
of 605 million bushels over that of 1937, and an increase of 692 million bushels over
the average world production in the ten-year period 1928--37 of 3,751 million bushels.
The world wheat area of 286 million acres remained approximately the same as in 1937,
continuing at a record level. The world average wheat yield per acre, on the other
hand, rose significantly from 13.5 bushels in 1937 to 15.5 bushels in 1938, the
highest yet attained.

Most of the wheat producing countries experienced increased production in
1938. Among the major exporting countries, Canada, the United States, Argentina and
the Danubian countries, except Bulgaria, had larger crops. Australia suffered serious
drought which lowered the yield of the 1938 crop. European wheat production in 1938,
excluding the Danubian countries and Russia, amounted to 1,351 million bushels, which
was an inerease of 150 million bushels over the production of 1937. The United King~
dom, France and Germany had larger crops than in the previous year, and France now
has a considerable surplus above requirements. North African crops as a whole were
slightly smaller than in 1937, while the Asiatic countries, chiefly Turkey and India,
harvested larger crops in 1938.

World stocks of old-crop wheat at August 1, 1938, amounted to 602 million
bushels, registering an increase of 75 million bushels over the very low world carry-
over of vheat amounting to 527 million bushels at August 1, 1937. The increase in
world stocks, added to the increase in world production in 1938, makes total world
supplies for the 1938-39 season 680 million bushels greater than in 1937-38.
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It is apparent that after two crop years in which export supplies and
import requirements were in reasonably close alignment, a world wheat surplus is
again in prospect. World wheat carry-over stocks at August 1, 1933, are likely to
be in the neighbourhood of 1,100 million bushels, recording an increase of 500
million bushels during the current crop year. This will be a rapid transition from
the low world carry-over at August 1, 1937, to a level at August 1, 1929, which will
be close to the record peak of 1,199 million bushels established in 1934. Of the
1,100 million bushel world carry-over in prospect, 600 million bushels must be re-
garded as necessary reserves to subply consumption requirements before the new
harvests are available. The additional 500 million bushels will represent excess
carry-over sunplies,

In appraising the world outlook for the 1339-40 season, consideration
should be given to the fact that some decrease in the world wheat acreage is expected.
The United States winter wheat area has been reduced by 10.2 million acres, while the
latest United States government report forecasts a reduction of 200 million bushels
in output comparable with a year ago. Later reports indicate further abandonment of
winter wheat acreage. The present vrogram of the United States government also calls
for a reduction in the spring wheat area as well. It is also reported that moisture
conditions have been poor in India and that appreciable acreage abandomment is
expected. Normal yields on an acreage thus adjusted would bring total production
mor into line with consumption requirements. Recent unfavourable weather conditions
in Europe may also affect production and thus contribute to the same result.

Apart from these changes in acreage indicated at the present time, much
of the world acreage story is still to be revealed. However, the potential variations
in 1939 world average yields are overruling in importance to the known acreage trends.
Other things being equal, a repetition of 1938 yields in 1939 would add gravely to the
current excess supplies. A repetition of 1936 yields would enhance their liquidation.
Yields midway between these extremes may leave the current supolies unaltered.
Average yields of wheat in importing countries have been relatively high in recent
years and any reduction in yields might be reflected in increased imports.

Trade. — World net exports of wheat and wheat flour, including those from
Russia, amounted to 546 million bushels in 1937-38, representing a decrease of 60
million bushels from the volume of net exports attained in 1936-37. Several uncer-
tainties surround the prediction of the volume of world net exports during the current
c¢rop season. These may be listed as additional purchases of wheat for security
reserves, possible over-estimateg of production for certain countries, and increased
human and animal consumption of wheat in response to relatively low prices. Against
these possibilities for increased import requirements, the larger .wheat production
in most of the importing countries. results in less dependence on outside wheat
supplies., With these factors in mind, it is estimated that world net exports of
wheat and wheat flour for the 1938-33 season are likely to range from 540 to 565
million bushels.

Import Restrictions. - Exports of Canadian wheat to European countries
other than the United Kingdom have declined materially in recent years. Canadian hard
wheat is highly regarded in Germany, and at one time Canada supolied a large proportion
of the total import requirements of that country. Since 19324, there has been a ten-
dency to direct purchases to countries with which Germany has clearing agreements and
special trading arrangements, regardless of the quality or price of the wheat offered.
The importation of wheat into Italy is subject to ministerial licence and the govern-
ment also controls and regulates the domestic production of wheat, the milling of
flour and the baking and distribution of bread. Under these circumstances, no
accurate forecast of Italian requirements is possible. France recently has had a
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larga surplus of domestie wheat and Inmporis ave not parmithted exeept for special
purposes and in amounts determined by the National Wheat Office. Millers may,
however, import strengthening wheats under a system of temporary admission or as is
now commonly called, of prior exportation., The importation of wheat into Switzer-
land has been restricted since May, 1932, by a quota system under which imports are
taken largely from countries in which Switzerland has frozen credits. The result
of this has been the diversion of a large proportion of Switzerland’sg wheat imports
to certain European countries, chief among which is Hungary., Belgian importis are
controlled by a system of import licences and taxes the proceeds of which are used
to pay a bounty to domestic wheat producers when necessary. Import licences are
granted to anyone and for unlimited quantities, and importers may purchase wheat in
the country of their choice except in special cases. The importation of wheat into
the Netherlands since 1933 has been subject to an import licensing system operated
by the Central Agricultural Office. An import levy known as a "monopoly tax" is
applied to all permits issued,

Prices. During the spring and early summer months; as it became mors
and more apparent that both exporting and importing countries would have good whaa*
harvests, world wheat prices continued the downward trend, which had been set in
motion when the business recession commenced in October, 1937, The Liverpool
December future, which averaged §1.21 per bushel during November, 1937, had declined
to 63 cents in November, 1938. DBecause of the very small supplies of hard milling
wheats in 1937 38, Canadian wheat enjoyed an upusually favourable price spread
which has since become more nearly normal with the return of more plentiful expori
supplies of wheat in Canada, The Winnipeg cash price of No, 1 Northern wheat
averaged $1.35 per bushel in November, 1937, and rose to $1.49 in January, 1938.
Since then it has declined to an average of 59 cents in November, 1938, which is
less than half the price prevailing a year earlier,

Because of the decline in market prices during 1938, prices which growers
receive have become a matter of government policy in the major exporting countries.
In Canada, the Canadian Wheat Board is accepting deliveries from the 1938 crop by
growers in the western provinces at the basic rate of BO cents per bushel for No. I
Northern in store Fort Willjam Port Arthur which after allowing for freight rates,
handling charges and grade differentials is equivalent to an average for all grades
of approximately 59 cents to the farmer. Under the wheat loan program, the Nnited
States Govermment' offers co operating wheat produders loans at farm rates averaging
about, 60 cents per bushel. In addition, the government is subsidizing wheatl and
flour exports. This serves Lo prevent domestic market prices from declining to an
international competitive level. The Argentine government is paying growers the
equivalent of 593 cents a bushel for top quality wheat delivered at Buenos Aires,
with prices for the lower grades at appropriate spreads. The Australian govermument
is paying a subsidy on the portion of the crop used in domestic human consumption,
out of proceeds of a tax on flour millings.

Canadian Situation
Supplies. - Following a five year period of below marnal whsal ylelde in
Canada, culminating in the unusually small 1937 crop of 182.4 million bushels,
prodaction in 1938 rose sharply to 348.1 million bushels. The Canadian whear area
increased slightly to 25.9 million acres in 1928, as compared with 25.6 million acras
in 1927, and the ten year (1928 37) average .area of 25,3 million acres. The average
yield per acre in 1938 rose to 13.4 bushels as compared with 7.) bushels in 1937,
the teh year 1928 37 average of 13 bushels, and the 1908 -30 average of 17.1 bushels
per acre,
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8ince practically all available supplies were exported during the 197/ 38
erop year, the carry-over of Canadian wheat at August 1, 1978, was reduced to 23.4
million bushels, the lowest level within fifteen years. When this small carry over
is added to the 1988 crop, total supplies of Canadian wheat for the current season
amount. to 371.5 million bushels. Deducting domestic requirements of 103 million
bushels, there remain 268.5 million bushels available for export or carry over, as
compared with 114.8 million bushels in the 1937 38 crop year.

Moisture conditions in the Prairie Provinces last fall varied considerably,
with above normal rainfall in most of Alberta and normal moisture supplies in
Saskatchewan, except in the southern districis., Practically the whole of Manitoba
experienced an extremely dry auiumn. Very little relief seed will be required, and
with the availability of adequate supplies of rusi resistan! wheats, ii is expected
that all Maniioba and Eastern Saskatchewan growers of common bread wheats will use
pead of the rusl resisiant types.

Trrespective of the acreage sown next spring, growers will appreciate the
n#ed [or kesping producltion expenses at a minimum in relation tc their returns from
wheal. The maintenance of proper soil praciices, use of rusl resistan: varieties in
susceptible areas and employment of all possible control measures against insert
damage will be necessary for the realizaiion of the largesi. possible returns.

Trade. - Total Canadian wheat and flour exporis during the 1937 38 season
amounted to 93 million bushels, while wheat imports from the United States rose from
147,000 bushels in 19%6 37 to 5.7 million bushels in 1927 38, Exports from August
to November in the 1938.-39 season totalled 72.4 million bushels, and it is expected
that expats for the whole crop year will range between 150 and 170 million bushels,
This volume falls considerably short of the average Canadian exports of 215 million
bushels during the five crop years 1932 33 to 1936 37, Whereas (Canada might
ordinarily expect to export a similar wolume of wheai in 1938 39 despite the con
tinualion of restricted import requirements, the unusually large supplies available
in competing exporting countries are making it more difficult for exports of Canadian
#heal to reach this volume in the current season. However, the high quality of
Canadian wheat continues to give Canada a special advantage in overseas markets.

illion
Total exports of 150 to ]7dﬂgushe]s will result im a ca:ry over of Caua
dian wheat on August 1, }939, amounting to 100 120 million bushels, While a carry
over of this size is larger than necessary, a somewhat. larger carry over than at
August 1, 1938, would tend to ensure against deficiency in expori supplies.

Frices. The djisappearance this season of the unusual premiums on top
grades of Gunadian wheat which prevailed throughout Lhe 1937 .28 season has been noted.
Narrowing of these spreads in addition,to the general decline of whea'! prices has
resulted in a 60 per cent decline in Winnipeg prices from the peak average during
Tanuary, 1938, to the average in November, 1938. Farm prices in Canada averaged
#1.,02 per bushel during the 1937 38 season. In the 1938 39 season farm prices are
averaging aboul, 59 cents per bushel .

- Some of the basic factors which in the absence of new developments will
atfect market prices of Canadian wheat in the 1939 40 season will be the size of the
1339 Canadian and world crops, the 1939 cariy overs of old rop wheat and general
Business conditions. Of these factors, the most clearly apparent at the present time
is the considerable increase which will take place in the world carry over of wheat,
including an enlarged carry over in Canada. General business recovery, if continued
through the 1929 40 season, may provide moderate supnort for wheat prices.
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Durum Wheat

World supplies of durum wheat in 1928-29 are plentiful for a
second consecutive season., While prices are considerably below the level
of a year ago, the spread between prices of the bread wheat grades and
the durum grades is relatively unchanged. Canadian durum wheat supplies
are being exported somewhat more readily this year than they were a year
ago, although it is probable that the Canadian carry-over of durum wheat
at August 1, 1939, will remain aporoximately the same as on August 1, 1938.

Canadian production of durum wheat in 1938 amounted to 22.0 million
bushels, as compared with 26.4 million bushels in 1937. This reduction was mainly
due to the smaller area of 1.7 million acres sown in 1938, as compared with 2.4
million acres in 1937. The reduction in acreage was due mainly to the availability
of substantial quentities of rust-resistant seed of the bread wheat varieties
together with the discount of durum wheat prices in the 1937-38 season. The 1938
durum crop in the United States was 40.4 million bushels as compared with 28 million
bushels in 1927. The United States again has durum wheat supplies beyond the needs
of domestic requirements. The North African crops in Morocco, Algeria and Tunisia
amounted to 42.0 million bushels compared with 45.9 million bushels in 1937,

While production of Canadian durum wheat was 4.4 million bushels less
than in 1937, at least 8 million bushels of old-crop durum wheat were carried into
the 193%8-329 season, compared with a negligible amount a year earlier, so that the
total supply for the current season is 30 million bushels, which is 3.6 million
bushels larger than in the previous year.

Durum exports for the four-month period, August-November, 1938, amounted
to 8 million bushels, whereas in the same period of 1937, durum exports were only 3.6
million bushels. The Mediterranean Basin and the Near East constitute the principal
outlet for this type of wheat. The present crop year has witnessed three important
developments in this area. For the first time Turkey has an exportable surplus
amounting to 11 million bushels. Although there has been an increase of nearly 12
million bushels in the Italian crop, it is expected that most of this will be ab-
sorbed within that country. Despite the large surplus in the Mediterranean Basin,
France will require to import from North America some 2.5 to 4.0 million bushels
because of the short crop in French North Africa.

Winnipeg prices of No. 2 amber durum averaged 96 cents during the August-
November period 1937, which amounted to an average spread of 39 cents below No. 1
Northern. In the same period of 1938, No., 2 amber durum average 48 cents with a
spread of 17 cents below No. 1 Northern. Durum wheat continues at a discount below
the bread wheat types and the present spread is relatively the same based on 1938
prices as it was a year ago.

Fall Wheat

The area sown to fall wheat in the autumn of 1938 amounted to 799,000
acres as compared with 815,000 acres sown in the autumn of 1937. The fall wheat
area in Canada is almost entirely confined to Western Ontario, where it is grown as
a eash crop. Winter abandonment of 9 per cent reduced the 19328 harvested area to
742,100 acres. Production amounted to 19.8 million bushels, as compared with 18.8
million bushels in 1937. The condition of the crop for harvest in 1929 at October 7*1,
1978, was 98 per cent of the long-time average compared with 93 per cent for the 1938
crop at the same time in 1937. Upwards of six million bushels are required annually
for the production of flour for the manufacture of cake, biscuits and pastry, while
smaller quantities are used in cereal breakfast foods. The remainder of the crop is
utilized largely as feed.

The average price received b $rowers in November, 1938, was 58 cents
weam haveshal Aamrmarad with GO Aronteoe rmor hvichel 3Iin Navembher 1QZ27°
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AUSTRALIA

The following cebie was received on January 17, from the Canadian
Government Trade Commigsioner in Melbourne:

"Shipments of wheat and flour from Australia gince December 1 to
week ending January 2 total 7,950,094 bushels of wheat, compared with 10,021,781
bughels in the preceding season. Export market continues very dull, owing to
overgseasg selling difficulties and reluctance of farmers to sell at present low
prices. A few cargoes gold recently to United Kingdom thought to be resales of
shipments diverted from India ag a regult of the duty imposed on imported wheat.
Two or three cargoes are proceeding to Calcutta as the internal price of Indian
wheat may improve and offget duty. Should droughty conditions continue there,
India may prove a useful outlet for Auatralian surplus disposal, which the large
Argentine surplus makes more difficult. Price to growers about one shilling nine-
pence per bushel at country sidings (equivalent to thirty-two centa Canadian).
Price f.o.b, approximately two shillinge sixpence (equivalent to forty-five cents
Canadian). Assistance by way of wheat bounty and drought relief meagsures ensures
minimum return of three shillings and sixpence per bushel (equivalent to sixty-
three cents Canadian) to growers. There ig a brigk demand for Augtralian flour
in northern China representing 3,600,000 bushels of wheat, although continuance of
demand ig uncertain. Export quotations for flour are gix pounds two shillings
gixpence per ton in 40 pound calico bags (equivalent to twenty-two dollars and
ninety-five cents Canadian) and five pounds fifteen shillings per ton in 150 pound
gacks (equivalent to twenty-one dollars and fifty-five cents Canadian). Price
delivered at Melbourne (including tax) twelve pounds nine shillings fourpence per
ton of 2,000 pounds (equivalent to forty-gix dollars seventy-four cents Canadian).
Freight rates are unchanged for full cargoes and parcels. Sailing vesgsel loading,
South Australia, at twenty-five shillings per ton. Early fixtures last season
were at forty-three ghillings and sixpence, having declined to current rates of
thirty-one shillings and sixpence English currency per long ton,"

The following statement on the operation of the "home consumption®
price of wheat in Australia was issued by the Prime Minister's Department,
Canberra, on November 25, 1338:

Wheat Stabilization

b« i il A B D

Epme _Consumptioq&_(?rice

§E2 P D

Commonwealth Legisglation

L S bt S A el ek e, s

CANBEIRA

The Wheat Industry Asgistance Bill and related taxing bills now
before the House of Representatives give effect to the plan, agreed on at
Confeerences of Commonwealth and States Ministers; whereby wheatgrowers ghall secure
a stabilized price in respect of the proportion of their crop which is usged for
human consumption in Australia.

The home consumption price aimed at is based on 5/2d. a bushel free
on rail Williamstown Victoria. This is equivalent to an average of 4/8d. at
country gidings throughout Augtralia.
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Two-Way Sub31d1ea
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When wheat falls below thig basic price the growers return is
brought up to that figure from the proceeds of a tax levied on flour consumed
in Australia.

When, however, the export wheat price rises above the equivalent
of 5/2d. f.o.r. Williamgtown, provision is made for a tax on wheat sold, the
proceeds of which to be applied in such a way as to ensure that the cost of wheat
grigted for home consumption shall not exceed 5/2d. a bushel. The principle is:
When Wheat is below 5/2d. the local consumer subsidises the grower but when wheat
is above Séggiﬂgdiggg!gg_qugigiges the local consgumer.

The rates of tax in the cases of both wheat and flour, subject
to certain maximums shall be such as recommended in the light of the facts from
time to time by the Wheat Stabilization Advisory Coumittee, the body created under
the legislation.

Drought Relief
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O0f the Fund established from the proceeds of the taxes, £500,000
a year will be reserved for special purposes and the balance digtributed among
growers on the basis of their production.

The Special Purposes Reserve of £500,000 will be applied this
year to the States which have suffered most severely from drought -- Victoria,
£200,000, New South Wales, South Australia and Western Australia £100,000 each.

In gubsequent years an amount not exceeding £500,000 will be
divided among the States; in proportions to be decided by the Minister, on con-
dition that the money is applied towards meeting the cost of transferring wheat
farmers from lands unguitable for wheat or of arranging for such lands to be
used for other purposes.

'Marglnal Area' Problem

N S I O R—

"The elimination of marginal areas will improve the position of
the sound wheatgrowing country", explained Sir Earle Page in gpeaking on the
principal bill, "and as marginal areas go out of production the available funds
will enable a somewhat larger payment per bushel to be made to wheat farmers who
remain in production. This represents the first time that a concerted attempt
has been made by any Government in this country to evacuate farmers from areas
which, over a period of yearsg; have definitely shown themselves to be unsuitable
for wheatgrowing."

Complimentary State Legislation Eseentlal
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The whole of the Commonwealth legislation is complementary to the
legiglation of the States for fixing the price of flour and payments will be
withheld from any State which fails in such legislation.

As Tagmania is not a wheat producer the amount of the tax collected
in that State will be refunded.
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India

Writing under dates of December 13 and 22, the Canadian Government Trade

Commissioner in Calcutta has furnished the following information regarding the con-
dition of the Indian wheat crop:

NOTEs

"In so far as the crop situation is concerned it is estimated
that if there are no rains in the Punjab before the New Year the crop
in that part of India will suffer very serious damage and the outturn
of the present season's crop for the whole country may be reduced by as
much as two million tons, (75 million bushels). As you are aware the
Punjab is the most important producing area in the whole of India and
any damage to the crops there will exercise an important influence on
India's total wheat production. In so far as other producing areas are
concerned crops are understood to be in normal condition.

"Apprehensions as to the wheat crop in the Punjab have exercised
an important influence on the prices of this commodity throughout India
and this situation in turn has led to the sale to Calcutta and Bombay of
certain quantities of Australian, Canadian, and American wheat. Practi-
cally all of these sales have been made from Australia whose wheat is
well-known in the Indian market and adaptable to local milling methods.

As far as I am aware Canadian and American business has been limited to
one cargo from each country, both of these having been sold in Bombay.

"It is generally admitted that shortage of rain in the Punjab
had a serious effect on the outlook for wheat production in that part of
India. The crop which will be harvested about May, 1939 will almost
certainly be 20% less than the last one and the opinion hazarded by some
local firms engaged in the wheat tratle is that the decline in production
may be as high as 30%. The actual quantity involved will accordingly
be from two to three million tons, ( 75 to 112.5 million bushels). No
accurate estimate as to the 1938-39 crop can yet be made. There may
still be rain in the areas of production where it is at present so badly
needed and the crop will in any event not be completely ruined provided
that there is rain within three or four weeks., It is nevertheless
certain that damage sustained to date has been serious and that the next
crop will be very much below the last one. Anticipating or speculating
on a short crop various firms in India have purchased Australian and
other wheat. Cargoes already delivered or afloat en route to Calcutta
and Bombay amount to some 175,000 tons. Practically all of this is
Australian although one cargo of Canadian wheat is understood to have
been purchased for delivery to Bombay and I was also told that a cargo
of American wheat had been purchased for shipment to the same port as
well."

Indian wheat production in 1978 was unusually large at 402,45%,000
bushels. A reduction from this amount of 75 to 112.5 million bushels,
as suggested above for the May, 1939, harvest, would mean a crop of
from 290 to 327.5 million bushels,
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ARGENTINA

The correspondent of the Dominion Bureau of Statisties in Buenos
Aireg hag forwarded the following report, under date of January 4, 1939, dealing
with the grain situation in Argentina,

Firet 0fficial Estimate of Grain Crops
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Upon the bagis of the final estimate of the areag planted with
wheat, lingseed, oats, barley and rye ag reproduced in the report of a month ago,
the Ministry of Agriculture has now formulated its first estimate of the probable
yields of these crops, after making due allowance for abandoned areas. The fore-
cagt of the several yields is as follows:

8,600,000 metric tons, or 315,991,000 bushels
1,620,000 u " 83,777,

Wheat 0CVBOVUO0OIOIOOTD
Linseed COQO*ODODDOOY

Oﬂts 000 DPODOODOVOR0VQ 750 OOO : " I il 48 651 000 n
BaE1EY |0 L oo rdloy TRaRlcOgD | W w  92047,000 "
Rye 000000200000090 295,000 " n % 119614,000 n

11,745,000 " ®n 462 060,000

The figures, of course, do not include the maize crop, which is
now in the growing gstage.

As compared with the crops of lagt season, the above forecast
indicates an increase of 71 per cent in wheat; 5.2 per cent in lingeed; 8.9 per
cent in oats and 229.7 per cent in rye, while there is a decrease of 6.5 per cent
in barley.

In relation to the five-year average, the following differences
are to be noted: Wheat shows an increase of 43.3 per cent; oats 0.4 per cent, and
rye 45.5 per cent, while linsced decreased 5.8 per cent and barley 23.1 per cents

Comparative statistics of crop production in recent geagons are
shown below in bushels:

Wheat Lingeed Oats Barley Rye
1938-39 estimate . 315,991,000 63,777,000 48,631,000 22,047,000 11,614,000
1937-38 .a.00e0000. 184,799,000 60,604,000 44,676,000 23,585,000 3,523,000
1936-37 co000s00so 249,193,000 76,202,000 51,355,000 29,855,000 7,480,000
1935-36 cocosceoso 141,462,000 59,446,000 33,756,000 20,301,000 6,023,000
Five-year average. 220,448,000 67,713,000 48,440,000 28,668,000 7,984,000
Ten-year average . 30,673,000 69,637,000 55,939,000 24,221,000 7,977,000

According to the official memorandum, in arriving at the estimate
the partial results of threshing in the north and centre of the cereal region have
been taken into account. There, the weather conditions were particularly favour-

able.

In the gouth, where threshing had not yet commenced, the crops were
appreciably affected by unfavourable weather conditions in the south-west of
Buenog Aires and parts of La Pampa and San Luis, principally lack of rains; but
the damage suffered in these zones by the wheat crop was not sufficient to
neutralize the high yields registered elsewhere.

The quality of the crop at the time the report was igsued
(December 16) was gaid to be very good.

.



Crop Conditions

ema

The official report of the Ministry of Agriculture on crop
cunditions duringz the month of December, which appeared on January 4, says that
the dry weather which prevailed throughout the month permitted the continuance of
harvesting and threshing under very favourable conditiong; but it was highly
injurioug to the growing crop of maize, the present state of which is considered
as only fair, there being zones in which total losses have occurred.

Threshing results are confirming the description of from good to
v2ry good applied to the wheat crop in the last official report. But the same
cannot be said with regard to the lingeed crop, the state of which is slightly
better than fair, owing to isoca grub attacks, extreme heat and lack of rains
during Decembae

The dryness of the goil hag interfered with ploughing and the
: wise in the southern districts, and this applies also to the late
T ovds vEE L b ¥
plaxtiogs iz tihe north.

Netails with regard to the various crops and districts are contained
in the following extracts from the official report:

The Wheat Crop: The high threshing yields recorded in December con-
firm the former description of good to very good applied to the wheat crop. In the
province of Santa Fe the checked yields exceed those forecast in the last report,
and what was considered then as good may now be said to be very good. On the other
nand, in the gouthern part of Buenos Aires lack of rains in the final period of

growth haa brought about some deterioration.

Throughout the north cutting has been terminated, and it is now
being intensified in the south, including Southern Buenos Aires and the Pampa.
‘thig work, as also that of threshing in the north, has been carried on under
ideal conditions, dry weather prevailing.

Generally up to now wheat of superior quality hag been obtained.
The quality for the most part is very good; but in some places in the south of
Santa Fe somewhat shrunken grain is to be found, due to attacks of rust; other
lote of later ripening wheat have been damaged by the hot gun.

In Buenog Aires the condition of wheat fields is fair. The great
heat aggravated the effects of the lack of rain in December and caused deterioration
in the south of the province; and in partg of the south-west the "progaldius rufus®

waevil coptributsd e the ceterinratiob.

Tn Bacta Pe, as alresdy indicatad, the laxt vieldy chaniiad parmit

the desaription of the wheat crop ui the province as very good

Cordoba: The crop in this province is superior to good. High
yields werae vegistered throughout the east, diminishing towards the weat. The
quality is very good, except in sgome recently harvested lots, which were gomewhat
pleached.

¥ntre Riog: The crop of wheat this season hag been from good to
very gool, in respect of both yield and quality.

‘‘he Pampa: Yields this year are from fair to poor. The latest
parvestings in the north are better than the earlier ones; on the other hand they
ara inferior In the south.
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Supplies and Market Conditions

Wheat.~ Exports during December were 3,672,000 bushels of wheat and
38,000 bushels of flour in terma of wheat, a combined total of 3,710,000 bushels,
which compares with 4,201,000 bushels in the month of November.

Subject to possible adjustment later, the statistical position at
the close of 1938 is as shown in the following statement:

Exportable surplug at January 1, 1938 .cocscccsscocsoss 83,681,000 bushels
Shipments ) wheat cocscoocse 74,027,000 bushels
during 1938 ) wheat ag flour . 1,358,000 " 75,385,000 "

Cﬂrry over into 1939 C00OPUTICO00000000003006000000 8,296’000 |
Firgt official egtimate 1938-39 crop coscvocococscoscee 315,891,000

Total Supplies oo:oo;aocooooooooooooooocooooooooao 524,2879000 ul

Deduct 1939 seed requirements .. 22,046,000 bughels
And domestic requirements ...... 77,160,000 " 98,206,000 "

Surplus for export 0C0DO0O0®VOQPA0V00020009000DOODL 030 225,081,000 il

The new Argentine wheat crop, if it comes up to the estimate of
the Minigtry of Agriculture, of 315,991,000 bushels;, will be the largest in the
history of the Republic with the exception of that of the 1928-29 season, which
totalled 349,049,000 bughels, Although the figures when announced were somewhat
in excesz of general expectationg, threshing outturns subsequently received from
the north and centre of the country have shown such heavy yields that the official
estimate seems likely to be justified, notwithstanding the frost and drought
damage sustained in parts of the south and west,

Samples of the new wheat which have been received indicate that the
quality is very good. *Both weight and colour are very satisfactory, and the
Rosafe type of grain promises to grade well above the average.

The problem of the disposal of the new crop is in the hands of the
Grain Trade Control Beoard, which is undergtood to be showing no haste in pouring
the wheat on the market. On the contrary, while welcoming offers from exporting
hougeg, the Board is understood to be anxious to avoid any action which might temé
to further depress the already low prices, So far practically the only sales made
have been to Brazil.

Ag the geagon advanceg and farmers’ deliveries increase, it is
possible that financial considerationg may necessitate freer selling; but for the
moment & congervative policy, with no speculative shipping, is likely to prevail.

At the close of the month and year, Spot wheat of the old crop was
selling at 6.00 pesos per 100 kilos, equivalent to 51 1/4 cents Canadian per bushel
at current official exchange rates; while for new wheat for Februesry delivery, the:
official minimum price, of course, prevailed, viz: 7.00 pesos per quintal, or say
59 3/4 cents per bushel. In Winnipeg at the same time May wheat was quoted at
62 §/8 cents.

— e ]

Exchange Profipg

One of the recipients of this series of reports hag acked for infor--
mation ag to the working of the Argentine Exchange Control gystem and the profits
derived by the Government from it, and as the subjecl is one of general interest



~23..
the following brief explanation ie included in this report.

The system ig very simple. Under it all bills of exchange received
by exporters in payment for grain, meat or other produce shipped abroad must be
turned over to the Argentine Centrazl Bank (an official institution) by the bank
with which the exporter does buginess.

Theege bills are paid for by the Central Bank at a buying rate which
is 15 pesos per pound sterling in the case of British currency;, and for other
currency a rate equivalent to the international parity of the pound sterling and
the particular currency involved. Today®s buying rate for the United States dollar,
for instance, ie 322,90 pesos per $100. The rate for the pound is fixed. The rates
for other currencies may vary from day to day as their international parity in
relation to the pound may rise or fall. The rates are established daily by the
Argentine Central Bank.,

The currency acquited by the Central Bank is disposed of to merchants
or others having payments to make abroad, principally importers wishing to bring in
goods from abroad for which payment has to be made in the currency of the country
of origin. These saleg of currency are made by the Bank on ihe basis of 17 pesos
per £1, thus leaving a margin of two pesos per pound sterling in the hands of the
Central Bank, which goes into the national treasury, - Other currencies are juv
proportion, that of the United States having a selling rate of 366.29 pesos per $100.
today. leaving a profit of 43.39 pesos for the Argentine treasury.

The gpread between buying and selling rates wag recently doubled by
the Government. The buying rate remained unchanged at 15 pesos; bul the selling
rate, wiich hod previously been 16 was raised to 17,

The contributiong to the fund from the various industries naturally
vary vwiid ths surpluses exported and the prevailing prices. Information on the
sukject ig not officially published.

The proceeds of the exchange fund. according te the lagt publighed
annieal veport of the National Treasury Department., totalled 325,684,300 pesos in
the Loy ey 1933 to 1936,

0f this sum, there were expenditures for the benefit of agricultural
isdupiaies during the four years, including costs of adminigiration, as follows:

Crain growerg, in respect of guaranteed minimw prices ,.. 7,567,700 pesoca
Dairymen, premiumg on cream, advertising. etc. .ocvcccoc:o 5,579,400 "
Cotton growers, encouragement of cotton growing ...c.c.c.ce 1,5560.000 %
Live-stock men, encouragement of exportation c.cccvcccocco 3,000,000 %

A tc’tal Of B0 0 G0 000 I BBV TRIT BT T ER CURNI O 00V 0 179697100 n

2D —

Of this amount 85,055,600 pesos wag used in payment of the public
debt abroed and 30,133,400 represents other payments made abroad in respect of
various departments of the public gervice; leaving a surplus of 192,798,200 pesos.

'"he above figures refer to the four years 1933-1936, of which the
firsh was only a2 portion of the ycar, There are two subsequent years for which no
gtatistice are available. Probably a total profit of 500 million pesos to the end
“i 1938 would not be a very wide guess,

When the system was started pledgee were givem to the farmers, who
feel that the profits have largely come out of their pockets; that the proceeda
would be spent for their benefit. The above figures speak for themselves.
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MILLION
BUSHELS

M PORTISN QDF WHEAT
THE. UNITED KINGDOM

August to July 1937-38 and 1938-39 fo date

(Black porfions show Imports from Canada)
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THE UNITED KINGTDOM

Imports of wheat into the Urited Kinedom during the month of
December 1938 were about 3.4 million bushels lower than those of the preceding

month and also lower than the correspording month last yesr. Imports during
December amounted to 14,280,192 bushels compared with 17,736,096 bushels in
November 1938 and 15,080,696 bushels in December 1937.

The following table shows imports of whest into the Urited Kingdom
for the twelve months August to July, 1937-38 and August to December, 1938:

August-July Sugust-October November December
1937-38 1938 1938 1938

From:
Canada ssceccoes 43,895,650 16,842,181 11,063,301 6,634,919
United Stetes .. 31,380,591 4,827,266 2,076 110,660
Argentina ...... 9,550,177 1,174,669 373 31,075
Australis ...... 55,974,140 12,759,669 2,508,662 1,538,618
Russif cescesces 20,264,361 11,258,259 1,014,674 465,004
British India .. 10,818,261 4,173,970 - 299,055
Roumania ..seees 3,335,969 85,886 1,686,809 4,910,265
Others ...cocves 5,325,800 1,271,377 1,460,201 290,596
117 ol 5 5 T I R e 180,544,949 52,393,277 17,736,096 14,280,192
Previous year..... 184,466,926 44,717,543 15,366,484 15,080,696
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The following table shows imports of wheat into the United Kingdom
during December, 1938, along with comparative figures for Deceuber, 1937,

December, 1938 December, 1937
(bughels)
From:
Canada sessesesssesccossoscas 6,654’919 4’607’842
UniiEed SEaeis eraaielplelelo cin « eisiole 110,660 5,600,401
Argenting eeeescessscoscvcces 51,075 =
Australia see-sccevccoceccsses 1’538)618 2’451’620
RUsS8ia eeseseeveessassncencans 465’004 2’888’789
British India eceeecsssscscss 299,055 384,800
Roumania seesecesccscssscance 4,910,265 319,763
Obther's ssseecccssesccscncsasne 290,596 827,481
Tot’als IF Y ENENEN NN ENNNERNENNERNNENYN ] 14’280,192 15’080’6%

The above table shows that total imports of wheat into the United
Kingdom during December 1938 were lower than during December 1937 by .8 million
bughels. Imports from Canada amounted to 6,634,919 bushels ag compared with only
4,607,842 bughels for the corresponding month last year and showed a decrease
from the previous month of 4.4 million bughels. Imports from the United States
amounted to only 110,660 bushels as compared with 3,600,401 bushels for the same
month last year. Australian imports during the month of December 1938 amounted to
1,538,618 bushels ag compared with 2,451,620 bushels for the corresponding month
lagt year. Rusgian imports into the United Kingdom dropped still lower this month
amounting to only 465,004 bugshelg as compared with 2,888,789 bushels for the same
inonth in 1937,

The following table shows imports of wheat into the United Kingdom
during the months of August to December, 1938 and 1937:

1938 1937
August-December August-Decenber
b il (bushels)
Canada . esecesasssscsoocase 34’540,401 24,575,459
United States €e00000600e00 0 4’940’002 6,461’667
Argentina 000000000008 00008 1,206,117 9,266
BB LEREER, 355, vors sghle w5 o 40 16,806,949 15,036,439
Regi8 ceseveescnscccoosiose 12,757,957 15,167’741
British Indid e.e.cosceceess 4,473,025 7,032,686
Roumania seessesceccoccncscs 6,682’960 5,285,647
Others scseescecsscssesacsos 3,022,174 5,595,818

TUL&lS @IOISPONRE LI OU LD ITVINYPE 84,409’565 75,164’725

——— —a

Total imports into the United Kingdom amounted to 84.4 million
bughels during the August-December period in 1938 as compared with 75.2 million
bushels for the corresponding months last year. Imports from Canada amounted to
34.5 million bushels as compared with 24.6 million bushels for the game period in
1937, Imports from the United States for the August-December period were about
1.5 million bughels lower than for the same fiwe months last year.
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The following table shows the world shipments of wheat and wheat
flour for the first twenty-four weeks of the present crop year. (Broomhall's figures)

e e e € A A A o L el A 5 'l D Al e . £l i L et e e Sl 8 e e 8. Al A A T S s A e S .

Zﬁging ﬂggﬁ?ca Argentina Australia Rugsia Danube India Other Totals
(thousand bushels)

Aug. 6, 1938 4,288 1,120 2,608 2,784 3% - 896 - 12,032
13 4,192 1,032 2,104 3,512 696 736 - 12,272
20 4,376 600 2,104 2,624 §12. - . 640" 10,856
il 3,760 1,568 2,576 3,552 808 224 o 12,488

Sept.3 4,104 1,448 2,160 2,368 280 328 - 10,688
10 3,400 760 1,456 3,960 640 304 - 10,520
17 4,152 1,120 1,384 1,304 992 o 8,960
24 4,296 880 1,704 1,552 768 - ” 9,200

Oct. 1 5,556 1,528 1,256 1,512 936 112 - 10,880
8 5,776 840 976 2,568 904 -~ - 11,064
15 4,768 416 1,712 1,264 * 1728 - 16 9,904
22 8,104 800 840 1,280 1,520 144 20 12,728
29 7,360 1,488 AT 1,072 SHONGN | =.. 88 14,816

Nove. 5 8,388 1,006 496 824 2,224 - 680 11,432
12 6,488 904 568 952 1,806 - 640 11,448
18 6,312 {72 584 R24 3,712 - 408 11,952
26 6,312 680 1,53 416 252628 5 504 12,400

Dec. 3 4,688 1,120 608 SER. aiids V- 328 11,744
10 2,072 448 1,656 264 2,504 - 248 7,192
17 1,736 1,000 1,696 68t e lle - 256 7,328
24 3,904 928 1,584 552 2,168 - 104 9,240
31 3,032 1,200 2,480 . 3950 <~ 120 10,192

Jan. 7, 1959 3,996 594 820 384 552 = 864 7,210
14 4,739 1,684 2,175 - 24128 - 568 119294

Totals 113,583 23,886 36,875 34,144 41,096 5,392 4,864 257,840

Comparative

1937-38 .

24th week 4,088 1,858 Z, 588 258 L2+ 182 = 10,378

Totals 92,800 19,440 37 152 51 936 34, 064 7 584 2l 672 224, Qﬂﬂ

THE POSITION OF THE IMPORT REQUIREMENTS ESTIﬂATE

el 8 o A,

S et~ 0

(Mr. Broomhall!'s Estimate)

Est;maued Tmpor+ chu?remen*s ‘ Asfqu Shlpments Balanpe to be Shipped
Aug. 1,1938 to July 31,1939 Aug01,1938 to Jan, 14,1939 Jan.14,1939 to July 31,1939
(52 weeks) (24 weeks) (28 weeks)
548 million bushels 257.8 million busghels 290,2 million bushels
or or or

10,5 million bushels weekly 10,7 million bushels weekly 10.4 million bushels weekly

Durin§ the first twenty-four weeks of 1938-29 world shipments have
amounted to 257,8 million bushels, or an average of 10,7 million bushels per week.,
In order to fulfil the world estimate of 548 million bushels, weekly shipments will
have to average 10,4 million Rushels per week for the balance of the cereal year,
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Monthly Average Winnipeg Cash Prices - No. 1 Nor
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Crop Years 1931-32 to 1938--33.

August .cc. 55.1
September . 53.6
October «.. 598
November .. 67.3
December .e 60-6
January eoe 60.0
February .. 63.2
March «s..0 63.1
April avoce 62.6
May @RIV eS 62.9
Jurle @200 5591

54.7

July XEXEX]

(cente per bushel)
1931-32 1932-33 1933-34 1934-35 1935-36 1936-37 1937—58 1938-39

thern Wheat,

e iz

56.3
51.9
48.2
46.7
42.4
44,2
45,8
49,1
53.6
63.3
66.8
83.4

73.4
67.2
6045
63.7
60,3
65.0
65.6
66,4
65.5
70.6
77.1
82,0

bt 2

86.0
82.3
7842
79.6
79.2
79.0
79'5
81.9
87.6
85.7
81.7
81.4

84.5
90,3
90,8
85.7
84.7
84.8
82,1
82.1
80.5
76.8
79.5
93.4

P ]

102.2 131.8 76.6
103.9 133.6 63¢3
110.9 142.3 61.5
108.4 134.6 59.0
120.2 137.4 60.6
124.7 149.1
127.0 144.6
135.7 138.4
138.9 138.4
130.6 115.2
124.2 114.3
145.6 98.4

Wheat Prices and the General Price Level 1/

The following table shows the general Index Numbers of Wholesale
Prlces in Canada and Great Britain and of No. 1 Northern Wheat (Winnipeg Cash Price,
basis in gtore Port Arthur and Fort William)

S

P o

i

General Index

Board of Trade

Wheat No. 1

Manitoba Northern

Canada United Kingdom Fort William and
Port Arthur basis
1930=100 1930=100 1930—100 S8
HOZO! 5 oiv 51650 o8 semins e 110.4 114.3 142.5
SRR o o 0 550 oTe oJo Bo 5 B 100.0 100.0 100,0
1931 sesevicecscsuse 83.3 87.8 62.4
1932 cseevsosassaess S0 85.6 59.0
1953 OB PRICRELEIGSTDIE DG 77.5 85.7 64\)8
HDEA Lo ssiv o 5070 aldBiaee 82,7 88leil A rA
HEIEIS! %0 0-9730s 010 ni0 0500 cls 83.3 89.0 8948
1936 ®eEOGC L0 BRLOE 86.1 94.4 99-:
1937 seesevrvsvearvese O 51 108.8 142 /%
December, 1937 eneoe 95'5 107.6 A5
January, 1938 ...... 96.8 107.7 158,53
February eececescsse 96.5 105.8 153.5
MBTCh' saesssecsoinase 96,0 104.1 146.9
April secceecoveevce 95.0 1051 146.9
May *eve0000ossen0o0 92.7 102.0 1215
JUNE eeesvsesscssccs 92,5 100.7 121.3
July 2500000008009 90,8 100.86 104,5
August seevecesevaoa 87.8 99.5 81.3
September ceecesvooce 86,0 98.4 67.2
October eescocevscos 85,6 99.1 B5a0
November .seeecessss 84,9 98.4 62.6
December sesssevvcce 84.6 - 64.3

e e W et 8 i e

e Yo

1/ Prepared by the Internal Trade Branch.
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FOREIGN EXCHANGES 1/
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(December 13 - January 16)

Peclitical factors continued to dominate foreign exchanges during the
five -week pevicd ended Januery 16, The pound gterling was under almost constant
pressure and several limitating restrictions were imposed by the British Treasury
to bolster its position., Rates on the pound were maintained at comparatively steady
levels until almost the end of December when they dropped about 2 1/2 cents to
$4.6850, Thisg level wag 7 per cent below the corresponding rate at the end of 1937,
The low point for the period under review, however, occurred on January 3 when the
pound stood at $4.6671, and the price of gold at London recorded a new all-time high
of 1508, 5d. on January 4. On January 6 the Bank of England transferred gold amount -
ing to £350,000,000 (at current levels) to the Exchange Equalization Fund and
gterling showed swift response to this action. By January 16 sterling had advanced
to $4.7132 or slightly above mid-December levels., Advances in the Australian pound
and Argentine peso coincided with sterling, and closing quotations for these units,
relative to the Canadian dollar, indicated congiderable improvement over the low
pointg touched early in January. Strength in United States funds between December 13
and January 16 wag associated with substantial year-end payments of Canadian dividenda
to United States stock holders. The premium on the dollar closed at 27.32 of one
per cent, though it had been ag high as 1 1/16 per cent in December. United States
gold holdings were reported to total $14,577,000,000 on January 11, 1939, an increase
of approximately $577,000,000 gince the end of September.

Monday Average Exchange QuotatlonQ at Montreal July 5, 1938 to January 16, 19698

T B ——— 2 A PN e i S e i e 1> e e a1 - e Al < B L P

United Klngdom Unlted States Australia Argentlna 2/

Pounds Dollarsg Pounds Paper Pesgos

4 8667 130000 4,8667 4244
daly 5, 1938 4,9850 1,0075 3.9887 2625
1 4.9650 1.0075 BT2S 2614
18 439515 1.,0056 3.9616 -2610
25 4.,9338 1.0025 3.9470 2602
August 11 4.9288 1.,0028 . 3,9431 - 2607
8 4.9025 1,0037 a2 2610
L 4.8925 1.0043 3.9140 2576
a2 4.,8965 1.0034 LGN 5 .2574
b 4.8761 1.,0012 3.9000 2568
September @ 4.8367 1.0028 3,8700 2537
2 4.8320 1.,0050 3.8650 s 5
19 4.8300 1.0056 3.8630 .2544
26 4,8037 1.0093 3.8430 2549
October 3 4.,8270 1.0068 3.8625 25562
10 4.8027 1.0087 3.8421 -2547
Kig 4.8143 1.,01.50 53,8515 2543
24 4,8037 1,0093 53,8425 2534
33, 4,7887 1,0068 3.8300 0 2527
Novervaer " 4,7912 1.0068 3:83525 22522
14 4,7500 1.0087 3.8000 -2330
28 4.7300 1.0081 3.7837 02309
28 4.6750 1.,0059 33,7400 02278
Decenber 5 4.7325 1,0081 3,7850 02299
12 4,7075 1.0087, 3.7636 22290
1L 4.,7182 1.0093 3.77486 22291
. 4,7130 1.0106 3.7700 02309
January 3, 1939 4.6675 _1 0087 3, 7537 2290
9 AR IR .0087 3, 7700 «2320

16 4,7132 1 0084 e LTS . R

17ﬁPrebared by “the Internal Trade Branch. 2/ Free Rategs.
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outbreak got beyond control and much of the crop in southern and central districts
wag damaged from thia source. While yields of all field crops were gtill con-
siderably below their long-time averages, the improvement wag marked this year in
comparigon with the digastrous yields of 1937,

? rta - Weather conditions were favourable in Alberta in 1938,
except prlnc1pally for the extreme northern districta and the Peace River area.
As in the case of north-central Sackatchewan, drought in Alberta in 1938 shifted
to the north., The most favoured areas this year were in the extreme south-west
and west-central parts of the province. The eagtern and south-eastern aress
afflicted by drought in 1937 harvested fair to good yields this year. Yielde in
the Peace River district were considerably below average as a result of drought.

Wheat Production in the Prairie Provinces, 1938,

. T e B Ao .

The following table liste the three ectimates of wheat production
for 1938 in the Prairie Provinces, together with the final estimate for 1937:

. Siep 2005 SRy il meds Gk
September November January
' b (buahels) et
Manitoba 50,000,000 51,000,000 51,000,000 45,100,000
Sagkatchewan 143,000,000 132,000,000 132,000,000 36,000,000
Alberta 141, 000 000 141,000,000 143,000,000 70,700 000

AT B re b pw— e c——» ———— e et g e S o S e . P e D <8

Prairie Provinces 354,000,000 324,000,000 326,000,000 156,800,000

F g € — = T

The third estimate of 1938 wheat production in the Prairie Provinces
totalg 326 million bushelg, which is 2 million bushele higher than the total shown
in the November estimate, According to the third estimate, the 1938 crop ie 169.2
million bushels greater than the crop of 1937,

Marketinga from the 1938 crop to date are congistent with the
estimates for Manitoba and Saskatchewan as published in November. Thege estimatesg
are unchanged in the January estimate. Marketings to date in Alberia have warranied
an increase of 2 million bushels in the January estimate as comparsdé with the
November estimate for that province.

Progress of Marketings, 1938 Wheat Crop

e —

Out of a total crop estimated at 326 million buchels, farm deliveries
of wheat between August 1 and January 6 have amounted to 255.2 million bushels. From
records available at the present time, it is estimated that a further 25.8 million
bushels are likely to come forward up to the end of July and that total marketings
from the 1938 crop will approximate 281 million bushels. On this basie, 91 per
cent of this year's marketable wheat has already been delivered, compared with
80 per cent at the same date in the 1937-38 season, and 85 per cent at the gsame date
in 1936--37,

While this year's percentage of wheat already marketed looks high in
comparicon with the earlier years, the fixed schedule of priceg to growers this year
hag been conducive to rapid marketlngso Wheat feeding on farms is likely to be
higher this year than last, principally because of the greater availability of wheat
in Saskatchewan and Alberta., Comparatively small amounts will have to be withdrawn
from elevators for seed purposes next spring, with most of the transactionsg taking
place involving the exchange of wheat varieties susceptible to rust for rust-resistan:
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geed, particularly in Saskatchewan. Thus larger amounts for feed and seed may
be expected to be held on farmg this year than was the case in 19Z7-38.

This year's marketingg of 255.2 million busghels, from August 1 to
January 6, are 156 million bushels in excess of the 98.2 million bushels marketed
in the same period last year, and are 115.9 million bushels higher than the
deliveries of 139.3 million bushels in the same period of the 1936-37 crop year.
Up to January 6 in the present season, Manitoba deliveries have amounted to 41.1
million, Saskatchewan deliveries to 1C1l.4 millicn, and Alberta deliveries to
112.7 million bushels.

1937 Crop Estimates

Final revisicong for the 1937 wheat crop estimates have been made
for the Prairie Provinceg on the basis of disposition data that are now complete.
The final estimates and disposition data are given as follows:

Prairie
Manitoba Sagkatchewan Alberta Provinces

Supplies:- (000 bushels)

Carry-over on farmg, July 31, 1937 280 1,638 1,474 3,392
Final Estimate, 1937 crop .ccesse 45,100 36,000 75,700 156,800
Total Supplies O 0P OO0 00909 PeSOOCOC0CS OO0 45’580 57’638 77’174 160’192
Digpogition: -

I.I&I‘l:etings 600000 CO0DO0VDOGOGNOCOOD0O 57’525 25,656 61,009 125,990
5T S Sl S A 3,900 7,900 9,200 21,000
Feed DO WA N DD IODOD 00 E 0000000 CEQC0000D0 29181 3,258 4’135 9,552
UnineREaEmE: ak-LeliSe & oicfe oo o 5 o o6 @.olc 3 336 Jeqat! Q) 817
Cauiatry MillAMngs’ . o ol e o s aie oaew 320 326 538 1,254
Carry-over on farms, July 31, 1938 1,248 407 1,924 3,579
TeiialMDi:sneai Blon b serte ekl .o« s s 45,380 37,638 77,174 160,192

1/ The figures shown do not include 1 million bushels in Manitoba, 8 millicn
Inichels in Saskatchewan and 1.5 million bushels in Alberta estimated to have
be#en withdrawn from elevators for seed purposes.

Uging unreviged data for marketings and feed last August as
vublished on page 249 of the August issue of the Monthly Bulletin of Agricultural
Statistics, the January 1938 estimate of the 1937 crop of 152 million bushels in
the Prairie Provinces was indicated at that time to have been only 11,000 buchels
over-estinated. Final figures on marketings as shown above are 1,451,000 lower
than those used in August. In addition, the final feed estimate is 738,000 lower,
due mainly to a reduction in bthe Manitoba feed estimate. These changes account
for the reduction of 2.2 million bushels from the Prairie Province egtimate of
159 million bushelg published last January to the final ‘estimate of 156.8 million
bushels publighed herewith.

In checking the 1937 flaxseed estimatesg for the Prairies on the
basis of final marketing, seed and feed data, no change is warranted for the
ecstimates in Manitoba and Alberta as published last January. In Saskatchewan,
however, the 1937 flaxseed estimate is increased from 123,000 bushels publighed
lagt January to 200,000 bushels. This raises the final estimate for the Prairie
Provinces from the January, 1938 figure of 617,000 bushels to 694,000 bushels.

No changes have been made from the January, 1938 estimates of the
remaining crope in the Prairie Provinces.
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Quality of the 1938 Wheat Crop
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Gradigg

The 1638 wheat crop in the Prairie Provinces ie averaging about a
grade higher than in 1937, with No. 2 Northern the more common grade this year,
compared with No, 3 Northern a year ago. The best grading from the 1938 crop has
occurred in southern Alberta with No. 1 Northern predominating. Winnipeg inspec-
tions are concentrating in No. 2 Northern and are somewhat better than in 1937,
The effects of rust damage in Sagkatchewan in 1938 are shown in Moose Jaw
inspections, which are ranging between No. 2 and No. 3 Northern, whereas the small
volume of inspections in 1937 was predominantly No. 1 Northern. Northern
Saskatchewan inspections are about the same as last year, varying between Nos.2
and 3 Northern, while central and northern Alberta inspections are going more into
No. 2 Northern this year, with No, 3 Northern the predominating grade in 1937.
While grading on the whole is higher this season than a year ago, the protein
content of the 1938 crop ie slightly under that of the 1937 crop. Durum grades
are predominantly No. 2 Amber Durum this season, whereas in 1937 the grades were
mainly divided between Nos, 2 and 3 Amber Durum. The protein content of the 1938
Durum crop is unchanged from that of the 1937 crop.

After eliminating special grades such as Garnetg, Durums, White

Springs and Winters, the percentages of ingspections grading No. 3 Northern or
higher by monthg in 1938 are shown as follows with comparative figures for 1937
within bracketg: August 96 (81); September 90 (84); October 82 (89); November 83

(77); December 89 (76). Except during the month of October in the current crop
year, inspections have graded above those of the corresponding month in 1937,
For the five month period from August to December, 1938, the percentage of
inspections grading No. 3 Northern or higher amounted to 87 per cent as compared
with 84 per cent for the game months in 1937,

Congidering the inspections by gradesg for the August-December
period, 1938, the principal grade this season is No, 2 Northern, whereas a year
ago the grading was more concentrated in No, 3 Northern. For the first five
months of the current crop season, 66 per cent of the inspections have graded
No, 1 Hard and Nos. 1 and 2 Northern, whereas in the corresponding months of
the previoug year 47 per cent of the inspections were in these grades. For the
same period thig crop year 8 per cent of the inspections graded Nog., 4 Northerr,
5, 6 and Feed, which is the same percentage for these grades as in the August-
December period, 1937. A year ago, 5 per cent of inspections graded "tough"
while only 0.5 per cent have graded "tough" this geason. Ip the Durum grades
72 per cent of inspections have graded No. 2 Amber Durum or higher, as compard
with 57 per cent in the Auguet-December period, 1937,

Charts Show1ng the Average Yleldq Per Acre of Wheat in the

o Eez e o o o Y s e e S T e a2 e s s e D

Prairie Provincea by Crop Districts 1937 and 1938.

D e e e R I S e B

Accompanying this report are two charts showing the average yields
per acre of wheat by crop districts for the Prairie Provinces in 1937 and 1938,

In eomparing the distribution of 19838 average yields per acre with
those of 1937, it should be noted that the 10 crop districts in Saskatchewan in
1937 were subdivided into 20 districts in 1938,

For the 1938 season, 35 districts out of 5). or 69 per cent reported
average ylelds in excess of 12 bushels per acre as compared with 23 districts out
of 41, or 56 per cent in 1937, Of the 16 districts reporting average yields of
12 bushels per acre or less in 1938, 14 are located in Saskatchewan, one in
Manitoba and one ia Alberta,
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Digtribution of Crop Districts According to

Yield of Wheat per Acre, 1937 and 1938,
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Number of Districts
Yield per Acre e

g Prairi
Bugisy Manitoba Saskatchewan dinairca g Ty
1937 1938 1937 1938 1937 1938 1937 1938
0 420 -4 0 0 6 0 2 0 8 0
APRER - 0 0 3 8 1 0 4 8
= e 0 1 1 6 5 1 6 8
T8 = 18007 0s 8 2 0 4 6 6 14 12
16.1 - 20.0 .. 3 10 0 2 3 5 6 17
20.1 - 24.0 .. 3 8 0 0 0 3 3 4
241 - 2830 Lol AL el - co' e o e SatEl L o)) B
DA bsow i 4 14 10 20 17 17 pr 51
Manitoba

Crop districts 1 to 6 and 12 reported average yields in 1938 below
thogse of 1837. Digtricte 1 to 6 cover the southern portion of the province which
experienced a geason of light rainfall. The decline in yields in thege seven
districtes was in part compensated for by increases in average yields in the other
geven districts, covering the western and north-wegtern parts of the province,

Sagkatchewan

While it ie difficult to make comparisong in Sagkatchewan. the
distribution of districts in 1938 according to the average yields per acre shows
congsiderable improvement over the situation in 1937. In 1838, gix out of 20
digtricte or 30 per cent recorded yields of more than 12 bpushele per acre; while
in 1937, none of the 10 districts had yields above the 12 bushels average.
Averege yields of 4.1 to 8 bushels were reported in 8 districtg. These districta
embrace most of the south-central portion of the province, the south -.eagt corner,
and central and north -central Saskatchewan, The districts having average yields
over 12 bushels per acre lie along the eastern and western boundaries.

Alberta

Fifteen out of 17 districts had higher average yields in 1938 than
in 1937. The two districts in which yields fell below the previous year are
located in north-western and north-eastern Alberta., Only district 16, in the
Peace River area fell below an average yield of 12 bughels per acre. The greatest
improvement was shown in crop districts 1 to 8 which include practically all of
central and southern Alberta,

o e -5 - e B e e s e —
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AVERAGE
YIELDS PER ACRE OF WHEAT IN THE
PRAIRIE PROVINCES BY CROP DISTRICTS, 1938
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1T. PRIGIARY MOVEMENT

The following table showe
Provinces for the 1938-39 crop year along

primery receipts of wheat in the Prairie
with comparative figures for 1937-38:

Week ending Manitoba Saskatchewan Alberta Totals Last Year
(bushels) I
August 5 73,493 132,692 165,925 o778, 110 202,653
12 654,603 277,409 462,855 1,394,867 1.184,503
i &'y W75 S 1,210,203 769,478 5,053,406 4,188,848
26 8,899,851 4,333,433 1,472,903 14,706,187 8,348,169
September 2 10,358,006 9,698,026 4,797,617 24,853,649 11,788,675
9 5,603,895 14,332,054 9,270,075 29,206,024 10,475,662
16 4,088,070 9,113,412 8,775,982 21,977,464 10,786,013
23 2,826,203 11,259,442 17,704,278 31,789,923 12,058,677
30 530,011 12,185,920 15,982,686 28,698,617 6,544,558
October 7 623,055 8,764,462 11,549,056 20,936,573 3,783,667
14 801,551 5,001,135 7,647,733 13,450,417 3,339,873
A 597,720 5,702,426 7,915,745 14,215,891 3,850,186
28 656,833 5,793,981 6,536,269 12,989,083 4,930, 385
November 4 493,745 5y 61587 D22 5,213,667 9,345,934 451350, 5l
il 430,033 1,754,908 2,735,433 4,918,374 2,694,077
18 352,338 1,843,541 2,776,316 4,952,195 1,981,693
25 262,454 1,557,745 2,035,018 3,8854207 1,537,677
December 2 172,953 1,253,628 1,787,522 3,214,082 1,655,250
9 220,296 1,074,060 1, 1OSENSS 2,402,489 1,160,640
16 113,895 912,465 1,834,472 2,860,832 1,329,218
23 148,497 810,232 150995 720 2,058,449 1,494,284
30 108,102 549,752 648,876 1,303,730 608,967
January 6 55,el6 233,239 350,283 638,738 886,35%
13 77,109 405,140 683,906 1, 268 ;156 2,132,273
Totalg 41,200,653 101,837,825 113,321,948 256,360,406 101,293,872

I1I. MOVEMENT OF WHEAT TO MARITIME PORTS

e e L ——————— S

e e R

The winter rail movement of whael to Maritims ports so far %“hia

seagon has been exceptionally light, in comparison with the rail movement up %o
January 20 a year ago.

Origin

——— i e

1938-39 and 1937-38.

Origin and Amount of Wheat Shipments to Maritime Ports

S T e L

Port McNicoll 0000000000000 000C000GCC
IR 00060 ¢ o0 00 ai00T anetusie bt eo s
Owen Sound cceccecocoscocoscsccsscsc
Goderich cocescocceccecococacascocano
S8rnia cccocccccccsesccoosccosscocsc
Port COlborne'oooooooooooooooooooeo

Kingston CO0QOOVLORCOR®OOONO0COOCOCO®E® 000
PreSCOtt C0000C00e0CO0QO0PEPCACA000000

Totals OVBO00CO0R0OENOEDOG®REAEOOVLOEOOO0 QO

Total to Total to
January 19, 1939 January 20, 1938
(bushels)

189,084 4,193,457

- 424,388
619,204 1,030,931
R97,409 380,978

- 45,436
32,128 161,819
48,070 107,815

= GO0~ -

1,195,895 6,344,824

-
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CUMULATIVE RECORD OF WHEAT MARKETINGS
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IV, VISIBLE SUPPLY
The following table shows stocks of Canadian wheat in store and in

transit in Canada and the United States on January 13, 1939 along with comparative
figures for approximately the same date last year.

1939 1938

Durum Other Durum Qther
(000 bushels)

Country Elevators - Manitoba oooe...eceesss 2,770 4,385 1,661 1,785
: Saskatchewan cosc0000:0 498 21,670 146 4’790

ABB 280 s s 6 6 0 51056 = 24,220 - 7’770

TOC&].S OUIIVDIIUO0OOVODOISIVDDTVBEULITIIOLP200DGG200 5,268 50,275 1’807 14’345
Interior Private and Mill Elevators ccvos:e 69 6,144 186 4,580
Interior Public and Semi-public Terminals . - 7,186 - 1,092
Pacific Ports 0000C0U0VC0VB0000I0V000TILIAI0 - 13,700 - 3,099
TChurChill 0002000 PUDEIUCAGYLBODODOOBODOR0ODO0D0 9 - 23213 = 12
Fort William and Port Arthur ooo..ooocecsss 3,748 34,913 6,747 3,303
In TI‘aHSit, Rail VO90C0eCO0 LRl @00 0RLO0BUIEOCOO = 4’094 m 2,796
Eagtern Elevators - Lake Ports 00L00V00R000Q 49480 16’296 5;558 6,528
Eastern Elevators - St. Lawrence Ports .... 593 9,889 1,216 1,244
Bagstern Flevators - Maritime Ports ....00-0 23 146 142 1,188
.S, Lake POI‘ta VU092 0UVVO0UIVIDOODOUC00I0DO 604 55;117 652 665
N B Atlantic Sdeboard Ports seoscees:sssc 575 1,022 = 3,063
Totals QO VUuOQOO2I0VIVIVIIUVUVIOUVIEIVOVUVUVUVELLIEY Y EIU 15’360 lsoyggs 14’108 41’709

164,355 55,817

V. GRADING OF THE 1938 WHEAT CROP

—— -

The following table shows the grading of new-crop inspectiong during
August to December 1938, in comparison with the same months 1937:

Number of Cars Grading No. 3 Northern or Better

D e e JPR

1938-39 1937--38
Per Cent of Per Cent of‘
Cars Inspections Cars Inspections
Aug‘_lat 0800008000000 0800 9’905 95.84 5)514 81.40
September 8000000000000 54,715 89.71 11’421 84.22
OCtOber Qo000 02000000LY 50’778 82;,40 lo 768 89u29
Novembel‘ 0000020000000 O 12,34.]. 83 18 7,&49 77)31
December 000000000000 00 7,415 88 69 2 265 75150
Totals c.cu090v008c00000 95 152 86 84 359217 83. 23

Al S, A . D Al P Al I . e, e M = il = . 3 A el el A IRAC s Tl 5 3~ & 10 BN S 18D

Omitting special grades such as Garnets, Durums, White Springs and
Winters, the number of cars of new wheat inspected in Deceuber 1938 totalled 8,358,
of which 7,413 or 88.69 per cent graded No. 3 Northern or higher. December 1938
ingpections of new Durum wheat amounted to 159 cars of which 153 or 96.23 per cent
graded No. 3 Agber Durum or higher, In December 1837, new Durum inspections numbered
93 cara of which 88 or 94.62 per cent graded No. 3 Amber Durum or higher.
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VI. EXPORT CLEARANCES OF CANADIAN WHEAT 1938-39.

Total 4 Total
eek Montreal Sorel Three St. Lawrence S31nt  Haljfax Maritime
ending Rivers Ports John Ports

(bushels)

Aug. 4 308,831 - J 308,831 y ¥ X

11 1,257,370 = 212,600 1,489,970 - : "

18 1,253,001 & " 1,256,001 s - -

25 1,423,808 - 122,999 1,546,605 n /i 2
Sept. 1 1,342,022 3 el 1,342,022 ! = a

8 1,160,142 o 16,000 1,176,142 A A d

15 1,384,442 283,441 450,800 2,418,683 > 3 -

22 1,655,835 = 495,982 2L1ERLRLT - 3 H

29 2,225,562 774,155 654,700 3,654,417 n L
Oct. & 1,605,496 872,533 771,600 3,249,629 15 La =

13 1,701,747 763,547 159,855 2,625,149 s £ .

20 3,443,601 1,760,785 724,078 5,928,464 - -

27 2,400,058 1,398,048 284,300 5,082,406 s 0 -
Nov. 2 2,067,788 459,987 55,924 2,583,879 o 2 -

10 1,120,57% 1,020,034 461,100 2,601,707 - % 3

17 1,920,649 750,000 1,102,808 3,78%,457 4 R o

24 2,469,951 1,215,689 509,475 4,195,115 3 b =
Dec. 1 954,885 116,109 i 1,070,994 b — P

8 158,019 - 3 158,019 g ¥ =

15 320 - - 320 32,459 - 32,459

22 4 = = - 63,497 = 83,497

29 4,050 - 4,050 8,000 1) 8,000
Jan. 5 3 " - = 79,957 3 79,957

12 220 - - 320 284,557 - 284,557
Totals 31,181,268 9,414,308 6,022,221 46,817,797 438,470 - 468,470
Last Year 420,811 25,438,941 4,244,165 10%,956 4,248,121

22,542,091 2,476,039

Fota mxport elearances from Jugust 1, 1338 %o January LS, 1332 amoundedties
72,410,119 bushels, which is an increase of 81 per cent over the clearances of

44,917,897 bushels in the previous crop year from small available export supplies.

An appreciable increase has been shown this season in the clearances from
St. Lawrence ports during the autumn navigation period. Total clearances from
St. Lawrence ports up to January 12, 1929, have amounted to 46,617,797 bushels, as
compared with 25,438,941 bushels in the same period of the previous crop year. Sorel
and Three Rivers were much more active last autumn than was the czse a year ago.

So far this season the Maritime ports have been relatively inactive with
less than half a million bushels cleared from Saint John, N. B., and no clearances
as yet from Halifax, N. G. Op e Jeauary 1%, 1838, thaese poric hag olsaysd 4.3

million bucshals,
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VI. EXPORT CLEARANCES OF CANADIAN WHEAT, 1938-39 - Cont'd.

Head of Vancouver United
Week Lakes  Churchill  New West-  Victoria  States Total
ending  (Direct) minster Ports Clearances
(bushels)
Aug. 4 A L - 97, 304 408,135
i3 = 6,083 - 402,591 1,878,544
18 = = k. 155,225 1,411,226
25 - - - 182, %26 1,728,931
Sept. 1 - 84 - 594,278 1,926,284
8 3 134,400 o 177,000 1,487,542
15 < 560,125 . 451,062 3,429,870
22 - 531,200 = 336,237 3,029,254
29 56,000 330,337 - 270,286 4,814,231
Qet=-' -8 - 385,287 x 236,814 4,585,452
13 = 292, 500 - 66,735 2,984,384
20 56,066 742,733 L 615,758 7,545,021
27 = 1,129,340 = 187,515 6,399,261
Nov. 3 - 1,219,541 = 476,940 4,280,160
10 L 1,298,149 = 147,225 4,047,091
17 E 1,324,780 ¥ 184,595 5,292,9%2
24 - 1,082,742 L 192, 750 #= 5 a50u608
Dec. 1 - 1,464,147 - 266,830 2,801,971
8 " 1,141,022 ¢ 90,182 1,289,203
15 - 693,421 = a7, aqv 753,707
22 - 1,635,515 - 240,288 1,929,200
29 - 919,583 84,000 274,787 | 1,000, 408
P Jom. 5 : 1,568, 722 - 230,462 1,879,141
T " 1,241,721 - 524,654 2,051,252
; Totals 112,086 17,681,432 84,000 6,529,441 72,410,119
Dast Year 114,375 603,982 5,292,203 = 8,497,214  44,91%,897(1)
I {1) [neivwding 619,061 bushels shipped from Prince Rupert.

The export movement from Vancouver-New Westminster this season has
shown a marked increase, with 17.7 million bushels cleared up to January 12, 1979,
in comparison with clearances of 5.3 million bushels up to January 17, 19Z8.

Clearances from United States Atlantic seaboard ports have failed to
maintain last year's volume, with 6.5 million bushels, or 2 millions less
exported to date this season than was exported from these ports up!to January 13,

a year ago.
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VII. IMPORTS OF CANADIAN WHEAT INTO THE UNITED STATES

- - —— .

For Consumption For Milling TOTALS

Duty Paid in Bond
(bushels)
Final Monthly Figures -
August, 1938 .ceeccorovacos 174 9,750 9,924
September e OB S0SOSPOOOC 645 924,125 924, 770
October gosevsunsacoees 1,78 1,228,152 1,224,923
November QoUW VWI0OUWOUOOQ 52,458 865,073 895,531
Preliminary Weekly Figures-’
Decembel‘ :j COOoe OB GIDS GO 7,000 198,000 205,000
10 GOUOVWECOIOI0eQ = 112,000 1_12’000 .
17 000 0NILQO0EBOG - 98,000 98,000
24 P9QP0MVIOOIVOODVe — 40,000 40,000
31 PO PLOEOVIVOSQ — 109,000 109,000
January 7, 1939 Cea2are®00CO - 177,000 177’000
14 6 e9vscecsv O = 176,000 176,000
Preliminary Totalsg

Auguat 560 datlies .« selhiow < oo 42,068 3,930,080 5,972,148

VIII. IMPOKTS OF UNITED STATES WHEAT INTO CANADA

Cluctels Nitwor te Tor Tossdipiiion Dungy Faill
T s &

e e v o —

1648 Ly ‘

(bushels) .
¥
7 TS N S B EC 323,740 52,106 L
September QOO eVAVOVIeVVUDOUOOILUVLE 124’167 77’269
QetobeX . ssrousomcomBgueysen 291,280 228,617
November 0QUPRCOTGIVVOVEAUUGT Y 52’204 449,916
TOTALS - August - November . 798,361 807,908

- U PSS S — - = P ——
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IX. THE STATISTICAL POSITION

-—— -

(a) In Canadas

The following teble summarizes the statistical

pogition of wheat in Canada ag at January 1, 1939, with comparative figures for

the csame date in 1938:

Carry*OVer in Canada’ July IR A anc o o

New Crop 0CDBCON0OD0000CCOOO000QQ00OO030000QQ00DQ

Total Supplie8 scccceccosccoscscessoscca
Domegtic ReqUirementS ©EB8500000000Q000060000D0

Available Supplies 0083000536066 00000030C
Exports, August—December ©G6603000999000000680230

Balance for Export or Carry-over, January 1.

. D B o o )

1/ Tentative.

1937-38 1938-39
(bushelg)

32,937,991 23,411,171
180,210,000 350,010,000
213,147,991 878;421;171

99,855,646 103,000,000 1/

'~'££5,292,545 270,421,171

51,220,647 90,045,389

62,071,698 180,375,782

The above method of calculating the statistical position uges avail-
able supplies for the crop year in Canada only, and deducts the custome exports of

wheat and flour as wheat for the months of Augugt to December.

According to this

calculation, the balance of wheat available on January 1 for export from Canada or
for the July 31 carry-over in Canada only, amounts to 180.4 million bushels compared
with 62.1 million bughels a year earlier, repregenting an increase in current
supplies of 118.3 million bushels compared with those of a year earlier.

(b) In Canada and the United States: A second method of calculating
the atatistical position takes into account stocks in the United States as well as
in Canada, and then works from the elevator returns of overseag clearances, plus
United States' actual imports for consumption and milling in bond. The calculation
shown below, bagsed on thig method, indicates a balance of 189.7 million bushels on
January 1, available for export or for the July 31 carry-over in Canada and the
Ualted States, compared with 65.0 million bushels a year earlier, indicating an
increase of 124.7 million bushels in the current available supplies between the

TR0 YEard,

Carry-over in Canada and the United States, -

uly G0 0€ 3629823030000 00VI3I0842232907%22

New CIrop 00329293929920020009093852029200355%

Total Supplies 03900293028000000003500930
Domegtic Requirements PO022BVC020UV0R0BOI0D00D

Available Supplies 020200003050800330032

Export Movement, August - December
Oversgeas Ciearances 0002000000003300232000
United Stateg' imports coeoosssecassvssoso
FlOU.I‘ as Wheat OO223%3000PIuR00CCNCOO0B0ID00

Balance for Export or Carry-over, January 1 ..

: e

-

1/ entative,

1937-38 1938-39
(bughels)

37,048,839 24,393,801
180,210,000 350,010,000
217,258,839 374,403,801

99,855,646 103,000,000 1/
117,403,193 271,403,801

42,962,531 69,208,471

1,930,606 3,611,148

7,539,031 8,899,066

52,432,168 81,718,685

64,971,025 189,685,116

T S e
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IX. EXPORTS OF CANADIAN WHEAT AND WHEAT FLOUR

The following tables give the Customs totals of wheat and flour exports

|< FE"AM"‘A IBRARY
STATIS NGUE CAnADA

wtﬂmwmn.l

1010686547

L

during the 1938-39 crop year with comparative figures for preceding years:

1938-39 . -
Allgust:. - i.ves 00 gD 6,266,085
September xi ok s 12,514,858
Qgtiober”  ..ccio0 - 24,679,370
November ........ 21,703,514
December ....... 15,982,526
HERUIEIGTE . ire e o ene 'one
February 5 OGO
March CRYREE R 1) o8 -
April mensyononsnsli¥sss
1 I e kP o
June ool OO
July oo B oD C oo
TOTALS oo

1928-39
August ...eieeen 286,270
September ...... 319,739
EBEBEORET . voidtsicie. 5% 528,601
November ........ 477,875
December ........ 365,085
JERNATT" o ecetaos’s
Hebruary & coe..ee-
March 0o b O BO0 ¢
B« i
May 50 TDO8 GCIE oL
June 4 0 O RIgac
July S oo Ol
TOTALS 900 T B

1938-29
August DB S0 C 58 7,554,270
September ....... 14,05%,684
October Jojele slens's 26,958,075
ovember = ..se. 23,853,951
December ....... c 17,625,409
HIERUEATY: = s .o one
BEBRUATTE ok aene
March IEEL 0600 ok
AL RS
S = i s "t 4
June NERLN S, .
LY ceseenens
TOTALS e Slexs 5

WHEAT
1927-78 1936-37 1925-26
(bushels)
6,554,987 21,157,268 21,698,284
5,903,060 20,720, 316 17,272,672
10,055,102 26,917,096 28,919,421
14,542,227 33,308,840 26,575,296
6,526,261 20,427,916  17,04%,882
7,193,986 9,789,027 7,557,320
2,838,804 5,262 081 14,241,169
3,487,449 4,748,599 13,146,185
1,617,703 3,617,803 6,572, 7654
3,370,545 8,026, 507 27, 716,983
7,275,376 12,180,068 25,763, 565
7,248,115 8,502,639 25,912, 508
78,115,535 174,858,160 232,019,649
Fo b Quil i .
1937-28 19326-37 1935-36
(barrels)
288,608 387,728 376, 562
306,655 378,518 395,640
336,478 464,013 501, 442
405,921 408,653 525,368
LAV G 475,282 443,828
295,776 313,923 314,311
272,488 347,884 340, 102
200 735 390, 315 476,77%
184, 703 285,724 281,168
297,126 348,866 448,655
299, 503 289, 995 430,171
282,985 234,964 444,905
3,609,656 4,525,665 2,978,917
WHEAT AND WHEAT FLOUR
19%7-28 1936-37 1935-36
~ (bushels)
7,843,70% 22,902,044 23,392,813
7,283,008 22,422,747 19,053,052
11,569,253 29,005,155 31,175,910
16,368,871 35,147, 778 28,939,452
8,155,812 22,566,685 19,041,108
8,524,978 11,201,680 8,971,720
4,085,000 6,927,509 15,771,628
4,845,256 6,505,017 15,291,653
0,448,867 4,903, 561 7,837,593
4,707,612 9,596,404 29,335,921
8,627,139 13,935,046 27,699, 3%5
8,521,548 10,110,027 27,914, 580
92,957,047 195,223,653 254,424,775




