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This report continues the monthly series of indexes of the dollar value of
manufacturing inventories and shipments, and of percentage changes in relation-
ship of inventory to shipments in selected industries. The breakdown of material
presented is as follows:

(1) Indexes of the estimated total value of inventory held in all industries,
and in groupings of industries classified according to the economic use made of
their products, for the period January 1947 to October 1949. The estimated totals
are based on data collected from samples in industries holding approximately 92
p.c. of all manufacturing inventories. Indexes are based on the average 1947 values
of inventory held in each case.October figures are preliminary only.

(2) Indexes of the value of shipments and inventories, broken down into raw
materials, goods in process, and finished goods, for totals of reporting firms in
individual industries. The base for these indexes is also the average 1947 value
reported in each case. Data for individual industries include the index number
for the current month, the previous month, and the same month a year ago.

(3) Tables showing the average 1947 relationship of value of inventory held
at the end of the month to shipments made during the month in selected industries,
and also the percentage change in the inventory-shipments relationships during the
current month, the previous month and the same month a year ago.

It must be emphasized that all the above tables are based on values of inven-
tories and shipments. Apart from the fact that knowledge of trends in the values
of inventory holdings and shipments is useful in itself, it is also the only feasible
approach in industries producing many types of goods, and it is the only method
allowing totalling of industries or comparisons of different industries., Changes in
value may, however, reflect changes in quantity or changes in price, or both, and
differences in the indexes from month to month must be interpreted with this in
mind. Factors which must be considered in any attempt to separate the two
influences in value changes are discussed on page 10.

Preliminary reports indicate the following trends in inventory holdings at
the end of October:

Total inventory value shows a slight decline from the August level, the
preliminary index standing at 126.7 per cent of the average 1947 value, as against
127.5 (revised) at the end of September. (The revised September figure is 3
points below that indicated by preliminary returns as published last month, thus
showing the largest drop in the total index since it began a rather irregular decline
last February.) The October figure is 6 per cent below the February high, and a
fraction below the level of October 1948. Of the main industry groupings, inven-
tory values in the consumers' goods industries appear to have risen by 2 points
in October to reverse a steady decline since April. (Revised September figures
are 4 points below the preliminary). The October index, at 125.0, is 3 per cent
above October 1948. In the capital goods industries, inventory values fell by 2
points, continuing a steadily declining trend since Juyne. At 100.5, this index is
23% below last year's level. Value of inventories in the producers' goods in-
dustries fell by 7 points, to reach 137.6. This is 1 per cent below October 1948.
Inventories in the construction goods industries appear to have fallen by 9 points
in October. This index has now dropped for two consecutive months, indicating
that construction goods inventories may have reached their peak in August, as
compared to July for producers' goods industries, March for consumers' goods
industries and November 1948 for capital goods industries. Figures for sawmills,
the largest component of the construction goods group, are, however, not yet
available.
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A breakdown of the larger groupings shows that, in the consumers' goods
group, inventories of non-durable consumers' goods industries rose by 3 points.
The food industries, largest component of the non-durable group, fell by 5 points
in total, with increases in the Biscuits and Confectionary Industry, Sugar Refineries,
the Fish Curing and Packing Industry, and the Slaughtering and Meat Packing Indus-
try of 1, 16, 5, and 21 points respectively, and declines of 40 points in the Fruit
and Vegetable Preparations Industry and 22 points in the Dairy Products industry.
These changes are all in line with seasonal trends, although the seasonal decline in
the Fruit and Vegetable Preparations Industries has begun a month earlier than in
the last two years. The total food index is 8 points below last year's level, the
Fish Curing and Packing Industry being the only one of the group above the level
of October 1948. The index of the Tobacco and Beverages group rose by 2 points
from the September level, with a large seasonal increase in brewers' stocks, and
declines in inventories of Tobacco Packers and Manufacturers and of Distilleries.
This group index is 11 points above last year's level. Stocks in the Petroleum
Industry rose by 7 points in October and the Pulp and Paper Industry showed a
seasonal increase of 8 points. The Petroleurn Industry is 28 points above last
year's level, and Pulp and Paper is 7 points below last year. The semi-durable
consumers' goods index rose by 1 point in October with a 4 point rise in the
clothing industries index, a five point fall in the Rubber Goods index and a fraction-
al rise in the Textile Industries. The semi-~durable index is 7 points above last
year's level. The index of durable consumers' goods industries fell by 1 point,
the only large change being a 7 point rise in the Heating and Cooking Apparatus
industry. This group index is 3 points above last year's level.

In the capital goods industries, inventory values in the transportation equip-
ment group fell by 3 points, with small declines in each of the three industries in-
cluded in the group. Here the index is 61 points below last year's level, but this
group is a special case in that inventory represents almost the entire value of cur-
rent production up to the point where major deliveries are made. Among the other
industries in the capital goods group, no large changes were registered. The index
for all other industries in the capital goods group is 2 points above October, 1948.

In the producers’ goods industries, the iron and steel industries showed a 6
point drop in inventory values in October. Within this group, the Sheet Metal Pro-
ducts Iron Castings and Forgings and Primary Iron and Steel Industries all
showed declines of from 6 to 9 points. The index for iron and steel industries is
15 points above last year's level. The non-ferrous metals industries index dropped
by 2 points, with a slight rise in the Non-Ferrous Metals Smelting and Refining
Industry anc declines of 4 and 6 points in the Brass and Copper Products and
White Metal Alloys industries. The non-ferrous metals group index is 8 points
below last year's level. The Fertilizers Industry showed a seasonal increase of
30 points, and the Coke and Gas Industry appears to have begun its seasonal de-
cline a month earlier than last year with a 22 point drop. In the Fertilizers
Industry the inventory index is 13 points above last year's level, and in the Coke
and Gas Industry it is 36 points below. Other industries in the producers' goods
did not show large changes from the September levels.

In the construction goods industries, the Cement and Paints and Varnishes
Industries showed increases of 5 and 6 points respectively. Planing mills declined
by 10 points, and in sawmills, where actual figures are not yet available, the trend
is also downward.

In roughly two thirds of the industries for which shipments figures are
available, (see Table 2) shipments values were lower in October than in September.
Slightly over half the industries also showed lower shipments levels than in October

I'948.
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'MONTHLY REPORT ON INVENTORIES AND SHIPMENTS
BY MANUF ACTURING INDUSTRIES, OCTOBER, 1949

Section 1.

MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY,
BY ECONOMIC USE GROUPINGS OF INDUSTRIES,
JANUARY 1947 - OCTOBER 1949

The estimates in Table 1 have been based on two types of source materials.
In most industries totals were estimated from data submitted by a sample of lead-
ing firms which report the value of their inventories and shipments monthly. Though
the size of the sample varies to some extent from industry to industry, in most
cases the firms reporting hold over half of all the inventories held in the industry
anc¢ in a number of instances the sample includes more than 90 per cent of the total.
In a smaller group of industries estimates have been based on information available
on the physical volume of the chief types of stocks held in these industries. By use
of data on prices and on the rate at which these stocks turn over, an estimate of the
current value of these inventories has been made. Because no information is availa-
ble on the accounting methods used by the firms in these industries the value of
inventories shown for them cannot be expected to correspond exactly to their own
book value but it does show the general trend of inventories in these industries and
makes it possible to build up an overall picture for the manufacturing field.

The total in Table 1 has been presented in detail according to an economic
use classification. In this classification goods have been grouped according to
whether production consists primarily of consumer goods, capital goods, producers!
materials or construction materials. This form of presentation corresponds to
the type of use which is ultimately made of the goods produced by various indus-
tries. Because some industries produce goods which fall in more than one of
these main groups the classification can only be approximate in nature and in
allocating certain industries fairly arbitrary decisions had to be made. In time
some further grouping of plants within industries should make it possible to
improve the accuracy of this presentation.

Within the consumer goods group a further subdivision has been shown on
the basis of whether the product is primarily of a perishable, a semi-durable, or
a durable nature. This form of presentation has been widely used in recent years
and corresponds to the form in which consumer expenditures, part of the country's
grass national expenditure, is presented. This should be useful to all those who
are interested in the general flow of goods from the primary producing stage to
their ultimate destination.
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MONTHLY REPORT ON INVENTORIES AND SHIFMENTS BY MANUFACTURING INDUSTRIES, OCTOBER 1949

Table 1, - Index Numbers for :he Estimated Totgl Value of Inventories
(Estimates based on a sample of reporting firms and

(1947 Average = 100)

NON-
TOT AL TOT AL TOTAL TOrAL TOI AL TOrAL
MONTH ALL CONSUMERS' CAPITAL PRODUCERS' CONSTRUCTION TOTAL FINISHED
INDUSTRIES  GOODS GOODS  MATERIAL M ATERI AL GOODS
1947
1, Jan. 86,2 87.1 78,5 91,0 82,6 88,4 86,2
2, Feb, 87.9 - 89.0 81.2 88.2 89.3 89.6 87.0
3. Mar. 89.5 90.5 85.2 87.5 91.3 90.0 88,0
4. Apr. 92,6 94.0 90.4 87.9 92.5 92,7 91.4
5. kay 94.8 97.1 92.8 90.3 86.8 96.0 96.5
6. June 98. 6 100,2 98.1 94,6 92,7 98.8  100.3
7. July 101.7 101.9 102.2 99.0 103.2 100.2 " 1EEE
8. Mg. 104,0 102, 6 106.6 104.8 109.5 100.3  104.2
9. Sept. 106.5 104.1 112.1 109.1 113,2 lag.a' ' THER
10. Oct. 108.2 106.2 111.6 113.4 112.4 105.0  106.6
11, Nov. 112,9 110.5 119.2 116.6 116.0 112.6  112,4
12, Dec. 116.2 115.5 122,1 117.8 110.2 1181 U LIEES
1948
13. Jen, 118,7 118.7 124.5 115.3 114.6 123,9  120,7
14, Feb, 119.4 119.0 123,7 114.0 124.9 122,2 | Llee
15, Mar, 120.7 118.9 132.9 112.7 130.4 121.2 1SN
16, Apr. 120.4 gy A 132.8 113.4 132.4 119.4  116,3
17, May 122.1 118.8 135,2 117,1 137,1 120,53 - HgNNG
18. June 122.9 120,1 127.6 121.8 141.4 1214 | 12098
19. July 124.4 121.0 125.6 126.3 148.0 122.2  125.0
20. Mg. 126.5 120.1 136.6 132.6 153.6 12100 | NS
21, Sept. 126.7 120,.2 132.8 134,6 157.4 128.4) © 7 MEERL
22, Bet, 1873 121.6 130.8 138,6 146,6 127.8 || 1RFLS
23. Nov. 128.0 128.5 136.9 1S 126.7 131.6  129.1
24, Dec. 130.0 126,8 119.2 14d. 7 155.3 135.2 13,3
1949
25, Jen. 131.2 127.4 127,4 142.3 1515 X 133.9  134,1
26. Feb. 134,2 130,3 128.8 13046 192, 7 136.1  136,3
27. Mar. 133,3 130.3 120.8 13646 173,0 134,1 - 135.8
28, Apr. 130,1 129.6 ) 137.0 152.0 133.0  134,5
29, May 130.8 129.2 112.9 138.8 159,9 131.8  135,9
30, June 131,4 128.2 109.5 143,6 i7al2 129.2  153.0
Bl Tuly 132.1 128.1 108.2 146,5 179.3 130.0 | T
32, Aug. 130.2 125.3 104.1 141.1 195.2 126.2  131.6
33, Sept.(Rew)127.5 123.3 102.6 144.5 172, 6 126,82 | 1Td0

34, Oct.(Prel.)126.7 125,0 100,5 1376 163,9 129.1 132,5
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held in all kanufacturing Industries, January 1947 - October 1949

on the estimated current value of physical stocks)

(1947 Average = 100)

DURABLE CONSUMERS' GOODS

Tobacco B eErEn TOTAL Pulp and Feed
Food and Dmgs  projucts Other SEMI-FINISHED Paper and Other
Beverages GOODS Mills Flour

82,7 91.2 88.8 84.4 85.2 94,7 97.4 94,1 9l.4 1.

75.7 102.8 90.5 83.5 86,2 96,7 100,7 90,9 92.7 2.

72.4 108,7 95.5 B84.5 88,0 95,6 100.2 86,0 92.4 3.

78.8 107.5 98,1 87.7 93.0 6.4 100.7 86.7 94,1 4.
89,3 105.3 102.2 93.9 97.5 94,7 97.2 89.4 94.9 5.

96,3 102.7 117.3 98,6 102.5 94,7 97.4 87.8 95.5 6o
103.7 100.0 109.1 104,9 104.0 92,2 94,2 88,6 92,9 7.
111.4 91,2 107.5 109.7 104.6 89.9 9l.1 91,6 88,9 8.
114,0 93.3 103.3 109.7 104.2 92.5 92,0 100.1 93.2 9,
115.6 94.5 99.3 111.4 103.1 100.6 99,3 109,0 103.1 10,
126.7 96,0 93.3 116.7 106.2 113.1 110.1 129.2 116.3 1l.
125.8 1l07.9 94.9 115.6 105.5 125.1 119,3 146.,8 133.5 1l2.
129.4 119.2 100,8 113,2 108.0 132,7 128.9 142,7 143,1 13,
114,3 130.1 100.9 111.5 107.6 134.8 133.2 136.9 144.0 14,
109.3 131,1 101.7 114.6 110,3 133.8 135.5 124,8 140.6 15,
107.8 128.2 103.5 122.9 110.8 127.9 132,3 108.8 133.,4 16,
115.0 126.3 105.5 13,6 114.7 120.4 125.8 96.4 126,33 17.
121.4 125.9 106.9 128.5 115.3 118.3 124.0 89,2 126,5 18,
122.7 121.7 107.2 145.1 125.0 114.6 120.2 84.4 123.6 19,
123.7 115.7 108.1 152.7 121.9 112,5 116.4 97.3 1ll6.1 20,
126.,1 1lll.6 102.7 158.0 119.5 117.9 117.5 119.8 123.1 21,
130.6 115.6 101.6 161.1 120.3 128.6 125.6 140.0 135.6 22,
127.9 120.2 100.8 169.7 123.5 138,5 131.7 l64.2 138,5 23.
121,7 131.7 105.2 170.2 128.4 146.5 140.6 168,5 155.4 24,
118.6 143.5 107.6 165,86 139.1 147.1 140,7 160,0 157.7 25,
115.7 155.5 108.7 158.7 143.4 149.7 140.8 173.8 159.,7 26,
112.9 158,5 110.2 156.9 143,1 142,9 139.5 142,4 153.6 27,
113.3 152.6 109.7 162,1 140,0 14%. 6 137 2 130.4 153.2 28,
118.9 150.5 107.2 165.2 136.3 133, 9 127,9 155.9 136.8 29,
119,9 142,7 105.9 168,0 126.3 131.9 127.8 147,8 133.2 30.
122,3 138,9 106,9 179.8 125.6 131.8 122.7 172.5 131.0 3l.
121.,6 130.1 103.9 187.0 122.1 124.5 116.0 156,5 127,9 32,
127.1 125.,1 99.6 189.5 118,1 123.4 110,7 181.0 129.,8 33.
122,1 126,.9 98,3 196.7 127,.4 133,11 118,3 181.1 1l44.2 34,
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Table 1. - Index Numbers for the kstimated Total Vaslue of Inventories held

{Estimates based on a sample of reporting firms and

(1947 Average = 100)

SEMI-DURABLE CONSUMERS' GOODS

TOT AL Leather Leather
KONTH TOTAL FINISHED Rubber Clothing Foote Other SEMI-FIN~ Tex~ Tanner-
GOODS wear ISHED GOODS tiles ies
1947
L Jlan% 84,2 84,0 78.9 84,1 925 (E15Le) 84,6 8537 79,0
2. Feb, S 5 8758 86,8 87,2 93.4 88,9 86.8 88,1 80.4
3. Mar, 91,3 9.5 9933 8H.6 . 1NHOEL6 285 30.9 92,2 88,9
4, Apr. 35,6 97 J&  HDEE 94.0 102.4 96.0 92.4 93.2 . EEall
5. lMay 98.8 99,8 109,0 J6.8" Nlegd 98, 2 9740 9855 | EBERE
6. June Le2%6 102,33 107.0 [OI7 SRS BLeOdR | Ie8 104.3 9w 7
e - I 105.3 106.,4 104.6 LR t2ke TNl ligiel < 1029 - L LDBRE 104.9 94,6
8. Aug. 104,5 BL(01: 330 loZ8d  JOEe7 g WL 1018, 6 101.3 10208 93.7
3. Sept. 108, 2 106.,7 IOOS0N -~ JLOZNT A Nighd - 0458 U Le2E 104.7 89,9
480, SOk, 107.4 108.2 Saeg. | IHOENSE  SEZENG - 1 09,5 SL0SI7 105,56 | “HEEI
11, Nov, 108,7 O6ron (FEIR0S7 | EOASS, | 12759 | kLLk.3 L1128 108, 3 , L&Sel
12, Dec. 115.4 11 2.7 PRy © 1SRG 28T L 6 12057 1135)  LG8EZ2
1948
a3, -diant LIRS LOR &5 npli6as 10km6n 87 BRLkOL 6L | 13265 114.2 184,5
14, Feb. L6 2 1L0s8 J26nR @48 28l 78 31 L 13,1 123.8 11045 | 18HsE
5, “Mar L7 E k2,3 L LSLES | 16559 * FLe.S [ ghld, 9 || l2de 146455 |0 ISTE5
68 ADES 1168 IENT. L IEoed) | OG0 MUOES 7 . Al 7 12N TELe | 1B85HI&
17. Liay 17 48 108l 139597 108¢8 1 BE6l & ewl 133.2 11917  LE8.H
18, June 120.4 119,90 114084 L2584 o L1679 228 L2007 | 1116
19, July L2 S 1206 ' JEolds LIGE7N DHOSIRNE IEL2. | L26k 0 123.4 138.6
20. Mg. 120,2 TLIBN6 AMEESSON < LESEA ISLEN S B SLIIT6E | 18258 118,9 1l44.,1
21. Sept. 118,6 11940 | 12856y ALEL I, UNEE GEE AN, 9 L IE2EE 7 120,1 ' L88e0
22, Qcts 115,0 10949, BELER ; 10550, 79  LL6s7 o 18860 119.0 154.3
23, Nov,. 115.5 L09a3 | 1 lk9:4% [L04da 2 L leUR6, | A7 6 15258 7 12052 | Eagsl
24, Dec. 120.1 15,7 1112554 AS06 "ALS37T = lRLk.7 120 1220 " Bel5
1949
£5,. 'Jian. 123,0 dBlop L] Jebliods 115K 1523,5 1| N2883, Wi2ve9 125.9 148.8
26, Feb, L2Hed Pa5e8 . JAgend 21,80 | 12607 MaEERd L 1EER 127.9 140,5
27. Mar, Lo 12 Bl =g oN7 122520 LNM9ye  NEENE [ LSERES 135.4 141,0
28. Apr, et Tsgdl gl 10 kg8 sdl  AR20a8w" MRS ~ BE0sSl 1 N KRG 134.,4 134.9
29. May 129.2 Bosul, FNSEE | lZgR 7. W8 4. SLEBNGE SR 9 136, 9 | 13Rs2
30, June 181, 9 1s258E! | 4 28Tkl « «IRSOREAE & SICT R a1 WK 5 13857 15945 | NS4,7
gis, ~-hily 13156 1284 ' 12ga0 - 1305 ' L1Ese a5 6 2 1EAR9 139,3 | 1868, 6
&2; Mg, P 125,9 . 122.,4 | 128:.8 (110:;2 12056 LE4.0 185,95  ‘BRBed
33. Sept., .
Reviged 121.3 PHELT . 314 17,2 ks (BL7.5 1WA IEls, 7« BEELS
34. Oct.
Prelim, 122,6 g laee.sn S0 - a2 WSk | 1EAS 1Z32: 0 | B3GE
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in all kanufccturing Industries, January 1947 - October 1949 (Cont'd,)

on the estimated current value of physical stocks)

(1947 Average = 100)

DURABLE CONSUMERS' GOODS

TR

Autos

TOT AL

TOTAL FINT GED == Electrical Fur- Hard- Other SEMI-FINISHED Auto
GOODS Bicycles Apparatus niture ware GOODS Supplies
86,8 86.1 88,6 83.5 86,7 87.2 88,5 93.6 93.6 1.
89,1 88.8 88,1 87.2 92,1 89,7 90.9 93.0 93,0 2e
90.9 90.5 87.4 90.4 90.7 91.0 94,1 94,6 94.6 3e
95.1 95.1 90,5 94.4 97.8 95.5 100.1 95,9 95,9 4,
97.7 97.6 94,8 96.7 102,0 97,0 100,9 98,5 98,5 S,
101.,0 101.2 99,9 100,.8 106,0 98,0 102.5 99,2 99.2 6,
102.2 102.9 99,9 103.9 106.2 1l02.1 102.4 95.3 95.3 7
106.1 106.4 1o8.1 106.5 104.7 10L.7 105.7 103.7 103.7 8.
107.8 108,1 111.0 109.0 102.8 106,3 106.2 105.3 105.3 9,
107.0 107.0 110.7 107.9 101.8 106.6 103.6 107.0 107.0 10,
107.4 107.3 108.2 109.3 102.6 109,9 102.8 108, 3 108.3 11,
1o8,7 109,0 112.5 110.4 106,5 111,3 102.0 105.8 105.8 12,
111.6 111.5 B2, 3 1i2,0 107.2 111.9 100.1 112.3 112,3 13,
115.6 115.8 128.4 114,95 109.8 114,.7 108.1 115,5 113.5 14,
114.6 114.9 126, 3 . 112.4 110.7 113.7 110.5 112,3 112,3 15,
116,8 117.7 125.9 118.9 112.9 114.5 109.9 107,9 107.9 16,
116.2 117.4 124,0 118.6 116,0 114.4 109.2 104,1 104.1 i7.
116.6 118.2 121.4 121.4 117.3 114.6 109.2 1o01.0 1lo0l1.0 18,
1l6.1 117.8 117,.7 121.1 118,8 114.6 111.1 99,5 99,5 59,
117.95 118.8 122.1 120.2 118.2 116.9 113.3 103.7 103.7 20.
116.4 117.7 123.3 116.8 116,3 119,9 112.9 103.6 103.6 21,
113.9 114.8 119.5 114,.4 113.6 118.4 109.2 104.9 104.9 22,
113.9 114.4 111.9 111.7 113.9 118,1 106.4 109,3 109.3 23,
115.1 115.4 AOLN 124,0 119.4 122.5 105.6 112.6 112.6 24,
115.5 JEISS RIS 112.9 115.0 123.4 124.7 108,9 119.9 119.9 25,
118,.9 118.6 123.5 115.3 129.2 126.2 111.2 122.,0 122.0 26,
120.8 120.3 128.1 116.0 130.7 129.6 111.2 126,0 126,0 2iTds
122.6 122,3 128.5 11558 133.8 130.5 120.5 125,7 125.7 28,
122,4 122,5 126.2 116.3 134.4 133.3 121.2 121.6 121.6 29,
121.2 121.9 123.2 116.2 135.5 130.3 122.5 114.2 114.2 30,
118.7 1LSlYZ 115.2 114.2 133.9 130.2 125.0 108.2 108.2 31.
118.8 113,5 122,3 110.8 132.8 131.0 123.7 11z.2 112.2 32,
118.3 118.9 122.8 108.6 13147 139.9 131 .8 110.5 110.5 33,
117.2 117.8 1233.1 106.3 130.1 139.2 121.9 111.1 111.1 4.
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Table 1., - Index Numbers for the Estimated Total Value of Inventories . aeld

(Estimates based on a sample of reporting firms and

(1947 Average = 100)

CAPITAL GOODS

Transportation Equipment All other Capital
MONTH Ship- Railway Air-
TOT AL Total building Rolling craft Total Machinery
Stock
1947
SR Jlcht. 78.5 69,3 59.5 85,0 82,7 88,3 88.5
2. Peb, 8l.2 72.6 65,4 SIS 86,9 90,2 89,7
3. Mar, 85.2 77.0 70.7 84,3 89.8 94,0 92,8
4, Apr, 90.4 81,7 76,7 88.9 30.0 99,7 9557
5. May 92,8 87.1 83.0 9l.9 S5m3 99,0 98.8
6, June 98,1 95.3 90,6 97.5 159,7 101.0 99.9
7. July 102.2 102,5 95.8 111,.6 114.0 102,0 102.1
8. Aug. 106.6 111.0 108.8 116.8 110.4 101.9 105.2
9., Sept. 1lz2.1 P208E 122.0 119.8 114.3 103.5 107.3
10, Oct. 111.6 117.9 1538,/0 91,0 101.1 104,9 108.2
11. Nov, 119,2 130.5 144,1 113.7 104.1 107.0 105,5
12, Dec, 122,1 135,0 150, 6 1L7.9 101.2 108.3 106.1
1948
13, Jen. 124.5 138.0 158.4 114.0 96,7 110,0 109.1
14, PFeb, 123,7 13,1 146,0 . 114.6 99,0 IS5 114,.2
15, Mar, 132,.9 146.2 164.4 121.5 114.0 118,7 118.6
16. Apr. 132.8 146,23 172.6 117.3 90,0 118.3 118.2
17. May 135.2 152,6 177.6 126,1 97.4 116.6 116,7
18, June 127.6 138,0 149.3 135.1 99.4 116.4 119,7
19. July 125.6 135S 143.0 1l42.8 94,6 Isis2 i - 122.9
20. Aug, 136.6 153,0 167.0 155.4 95,9 119.1 127.9
21, Sept. 132.8 145.4 15587 1150515 98,1 119.3 128,7
22, Oct. 130.8 141,6 151.1 146.7 97,3 119.3 128.1
23, Nov, 136.9 151.0 ALSE) 163, 9 99,3 122,0 128.8
24, Dec, 119,2 115.3 100,7 162.9 98,7 123.3 130,0
1949
25. Jen. 127.4 123,59 1L 152, 9 106,0 %3kl 133.1
26, Feb, 128,8 124.1 117.7 159,6 94,5 133,.8 138,3
27, Marx. 120.8 110.2 51.8 168.1 92,6 132,1 137.6
28. Apr. INISIEO) 95,5 63,1 176.6 96,1 129,4 135.0
29, May 112.9 96.8 61,6 185.4 96,5 130.0 138, 7
30, June 109,5 95,9 61.2 188,0 88,6 124,0 133.4
31, July 108.2 94.5 56,4 189.9 94,9 122,.9 136,9
32, Aug, ~04,1 87.0 46.0 i86.4 98.& 123.5 237.3
33, Sept.(Rev,) 102.6 84.4 45.0 178.4 90,2 122,1 157.7

34. Oct,(Prel.) 100,5 8l.3 43,0 172.6 88,4 121,0 135.0
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in all Manufacturing Industries, January 1947 - October, 1949 (Concl'd,)

pn the estimated current value on physical stocks)

(1947 Average = 100)

PRODUCERS® M ATERIALS

Goods
. Iron Non- Coke Acids
Agi;;:i:;ﬁ:l Other Total and Ferrous end Alkalies Other
Steel Metal Gas and Salts

89,5 84,5 91,0 89,6 93,7 86,4 92.6 91,6 Lo

91,7 89,0 88,2 88,3 91.5 68,3 90.6 89,7 2o

97.0 92.1 87,5 90,0 92,7 5l.2 90,5 87.5 Se
109,7 91,9 87.9 92.4 92,0 5l.4 89,7 86,2 4,
100,.4 96,2 90,3 95.4 92.4 67.1 96,2 85,6 5.
102.5 102,3 94,6 99,0 96,6 78,8 100,7 89.3 6.
101.0 103.7 99,0 103.7 101.8 7/ C)5te) 101.4 93.7 105

93.5 108,7 104.8 106,.8 NOSE % 108.7 106,1 99,7 8.

956 L. 107.8 109.1 106.8 108.0 130,9 106,3 108.,3 9,

97.4 109.4 113, 4 106.7 108,8 155.1 105,3 118,0 10.
108,7 109.4 116.6 108,7 108.5 172.3 110.1 122,9 11,
565 1095, 1 117.8 112.8 108.4 150.2 110,7 127.4 12,
114.8 102,2 115.,3 SIS N7 106.6 119,0 110. 3 126,6 13,
123.9 102,3 114.0 114.9 107.5 93,2 109.8 125.7 14,
123.5 O Tl 112,7 114.9 108.8 67,8 106.5 126,1 15,
124,1 104,7 113.6 119,3 111,1 51,4 110,3 124,3 16,
122.3 102.2 117.1 124,0 112.4 70,4 111.6 124,9 17,
115593 105.3 121,8 - 127.8 118,7 88,2 116.3 125.5 18,
106.7 103:3 126.3 129,.9 126,.9 98,2 115,9 129.5 19,
110, 9 102,0 132,6 132.6 130,0 136.4 118.1 137.1 20,
109.4 103.6 134.6 127.8 134.2 173.9 l24,2 138.2 21.
111.9 100.1 138.6 130,0 137.2 192,.4 128,4 142,1 22,
116,9 105.4 141,3 130,1 138.6 207,0 130, 9 147,0 23,
118,8 105.6 141.7 N3RS 141,5 176.1 130,1 143,9 24,
IRBP N7 106.6 142,3 140,4 142.8 143,0 13Lk,3 147.,7 35.
134,6 112.8 137,6 141 .4 136,6 115,1 126.1 142,2 26,
129.1 116.4 136.6 142.0 138,5 94 .5 119.9 141,0 27,
126.4 112,7 137.0 147,.6 134.3 108, 3 118,3 135.4 28,
120.9 1101545 138.8 153.0 131.0 146,6 122.2 128,0 29,
110.4 NN 143.6 159.2 525 170,7 129,5 129.,5 30,
i03.4 1l 146.5 162.9 133,0 174.5 134.8 132,7 S
102,0 109.9 141,1 156,6 131 .4 144,.3 128.6 132,0 32,
103.8 101,0 144.5 150.4 131.6 177.9 126.9 144.8 33,

104.4 102,7 137.6 144.7 129.4 156.3 131.3 134.1 134,
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Seakgbe 2
MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS
OF REPORTING FIRMS, BY INDUSTRIES

Data available from the sample monthly survey of shipments and inventories
of manufacturing industries are incorporated, insofar as inventories are concerned,
into Table 1, but it has been thought advisable to show individual industries wherever
possible. Since this is a sample survey, covering only selected firms in a special
group of industries, the dollar values actually reported by the firms have been con-
verted into index numbers representative of industries, or groups of industries,
the base being the average 1947 values reported. The index presentation avoids the
possibility that dollar value totals for firms might be mistaken for dollar value
totals for industries. However, when considering the series presented hereinafter,
in Table 2, it must be borne in mind that the divisions are industry divisions, and
not commodities, i.e., the Wool Cloth Industry does not represent the shipments
and inventories of Wool Cloth only, but all commodities involved in the activities
of firms whose major product is Wool Cloth.

Also, it must be emphasized most particularly that the index numbers shown
in this series are based on the dollar values of inventories held, not on actual physi-
cal quantities. Even apart from the fact that dollar values are required by econo-
mists interested in investment in inventory, it is obvious that the value approach is
the only practical one, considering the wide range of commodities held by manu-
facturers in all stages from raw materials to finished products ready for sale.
However, the value of commodities in stock is the result not only of raw material
costs, but also of the cost of making them. Thus, if prices or labour costs rise
the value of the goods held increases, even though the quantity may remain the same.
Therefore, changes shown from month to month by the index numbers represent
not only quantity changes but also the changes in the value of each item included.
The only indication of the extent to which values of items have changed is the trend
shown by the index of prices published in the "Canadian Statistical Review''.

The Bureau is at present attempting to devise a means of deflating the inven-
tory series in order that quantity changes may be reflected more accurately. For
those interested in this problem, some of the factors which must be taken into
consideration may be noted. While each industry has its own average turnover
rate which can be estimated roughly, it is difficult to estimate a rate which can
accurately be applied to raw materials, goods in process and finished goods.
Moreover, all firms within a given industry do not value inventories on the same
basis, the most common methods being lower of cost or market and standard cost.
These considerations make it difficult to determine the length of time necessary
before a change in wholesale prices will be reflected in inventory values. Added
to this is the fact that the wholesale price index and the index of inventory values
are compiled differently. The wholesale price index is computed from selling
prices, and weighted according to quantities sold; while, as noted above, most
firms report inventories at some variation of cost and the index is automatically
weighted according to quantities held.
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Table 2, - Index of All Firms Reparting, by Industries

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments
of firms reporting in each Industry)

(1947 Average = 100)

Value Value of Inventory
Industry and Month of Raw Goods in Finished
Shipments  Total Materials Process Products
VEGETABLE PRODUCTS
Biscuits, Confectionerv, Cocoa
and Chocolate Industry
October, 1948 155.9 148.0 133.3 154.2 212.7
September, 1949 (Revised) 164 .4 15,1 111.2 171.8 221.2
October, 1949 161.8 136.4 110.4 169.1 234.9
Miscellaneous Foods Industry
October, 1648 116.4 88.0 89.6 122.0 (O
September, 1949 (Revised) 129.0 85.7 96.8 113.0 58,7
October, 1949 133.4 85.2 96.3 117.8 5lal
Rubber Goods Industry
October, 1948 123.8 121.2 91.4 112.2 147.9
September, 1949 (Revised) 107.2 114.4 70.8 95.7 154.4
October, 1949 112,2 109.C 68.5 93.9 145.5
TEXTILES AND TEXTILE FRODUCTS
Cotton Yarn and Cloth Industry
October, 1948 136.4 94.3 79.0 119.2 107.3
September, 1949 (Revised) 105.1  109.7 72.8 126.7 209.9
Octoter, 1949 100.2 110. 4 .7 12557 208.8
Woollen Cloth Industry
October, 1548 117.2 147.1 U3.4 1L5.7 190.5
September, 1949 (Revised) 104.3 150.4 134.7 138,1 381.8
October, 1949 91.4 151.2 140.2 128.8 414.2
Woollen Yarn Industry
October, 19,8 131.4 153.3 131.1 173.7 21 .4
September, 1949 134.7 158.7 92,8 212.0 338,6
October, 1949 138,2 156.5 95.0 210.8 313.0
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Table 2, - Index of All Firms Reporting, by Industries - Cont'd.

(NOTE: The Indexes given below do not represent Total for the Imdustry, nor specific
Commodities, but relate only to the value of total inventories and shipments
of firms reparting in each Industry)

(1947 Average = 100)

Va}‘ue Value of Inventory
Industry and Month ¢ e Goods in  Finished
Shilppegte el Materials Process  Products
TEXTILLS AND TEXTILE
PRONUCTS (Cont'd.)
Miscellaneous wWoollen Goods Industry
October, 1948 125.4 2285 118.0 1205 1564
September, 1949 (Revised) 96.9 d20 5l 108,8 103.8 207.9
October, 1949 100.9 118.6 106,2 109.1 200.2
Hosiery and Knitted Goods Industry
October, 1948 146.4 131.4 114.6 14C.9 Y560
September, 1949 Bivilh 33 1757 93,8 135.9 216.9
October, 1945 138.0 13Q.9 90.5 128.5 204.9
Dyeing and Finishing of Textiles
Industry
October, 1948 101,2 95,3 78,5 8L4.6 783 .5
September, 1949 T ST 85.6 C.5 22,0 1201.5
October, 1949 79.9 80.9 ¥a5 I 19.6 1137.9
Corsets and Foundation Garments
Industry
- October, 1948 85.4 120.4 8leal s 106.8 160.3
September, 1949 (Revised) 113.8 142.9 146.4 93.7 221.5
October, 1949 105.1 145.2 LRSS 96.9 230.6
Cordage, Rope and Twine Industry
October, 1948 82.1 7k, 5 24,8,.8 QL.7 139.6
September, 1949 206.8 112,60 175.5 143, 9 9% .3
October, 1949 1KE5. 5 118.2 165.4 TRl Sl 96.6
Cotton and Jute “axs Industry
October, 1948 85.6 114.5 108.1 56,5 212.2
September, 1949 781 90.5 85.4 5 ¢ 161.5
October, 1949 87.2 84.3 78.8 i 74 157.&
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Table 2, - Index of All Firms Reporting, by Industries -~ Cont'd.

(NOTE: The Indexes given below do not represent Total for the Imdustry,nor specific
Commodities, but relate only to the value of total inventories and shipments

of firms reporting in each Industry)
(1947 Average = 100)

Val;e Value of Inventory

o

Industry and Month ; Total Raw Goods in Finished

Shipments — Materials Process Products

TEXTILES AND TEXTILE
PRODUCTS (Cont'd.)

Misce]l laneous Textiles Industry
October, 1948 135.8 132.7 142.2 122.3 123.3
September, 1949 160.6 127.1 113.0 150.2 133.2
October, 1949 144.5 129.1 1% .6 152.5 135.9

Other Textiles Industries

(Includes the following Industries:

Carpets, Mats and Rugs; Real and

Artificial Silk; Gloves and Mittens

Fabric; Clothing, Men's Factory;

Clothing, Women's Factory; Oiled

and Waterproofed Clothing; Hats

and Caps; Awnings, Tents and

Sails; Narrow Fabrics)
October, 1948 127.1 111.6 113.3 119.5 105.7
Septerber, 1649 (Revised) 144.6 134.0 116.9 150.4 186.7
October, 1949 1308 133.9 117.9 151.8 180.7
WOOL AND PAPER PRODUCTS

Planing Mills, Sash and Door Factories
October, 1948 159.7 181.8 T2T25 128.7 291.0
September, 1949 176.9 140.5 138,6 111.0 184.0
October, 1949 169.3 129.7 127.1 136.0 153.8

Furniture, Upholstering, Cabinet

Making Industry
October, 1948 127.4 121.0 112.3 124.6 149.1
September, 1949 (Revised) 137.1 143.3 115.3 161.7 229.6
October, 1949 136.2 142.6 116.0 157.5 228,6
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd,

((NOTE: The Indexes given below do not represent Total for the Industry, nor speci-
fic Commodities, but relate only to the value of total inventories and ship-
ments of firms reporting in each Industry)

(1947 Average = 100)

- Value of Inventory
Industry and Month of Total Raw Goods in Finished
Shipments Materials Process Products

IRON AND ITS FRODUCTS

Primary Iron and Steel Industry

(includes Fig Iron; Steel Ingots
and Castings; Rolled Iron and Steel
Products; and Ferro-Alloys)

October, 1948 146.0  155.4 175.1 126.8 120.2
September, 1949 (Revised)  145.1 176.2 180.1 173.0 167.2
October, 1949 143.8 170.1 178.4 165.5 1484
Iron Castings and Forgings Industry
f October, 1948 155.4 140.8 166.6 122.4 127.5
September, 1949 (Revised)  157.1 166.0 . 5 122.9 15549
October, 1949 153.0 157.8 164.3 128.1 141.5

Boilers, Tanks and Plate Work

Industry
October, 1948 155.1 99.4 o5 85.% 1261
September, 1949 166,33 106.8 113.6 721l 205.1
October, 1949 143.0 106.4 113.3 5.0 191.3
Agricultural Implements Industry
October, 1948 8,00 Al G 105.5 100,2 1810
September, 1949 (Revised) 132.1 103.8 80.5 96.7 140.8
October, 1949 134.6  104.4 79.8 9.8 143.6
Office, Household and Industrial
Machinery Industrv
October, 19,48 abe® | L8881 125.2 134.0 120.4
September, 1949 (Revised) L2 %' - A7 13347 125.3 159.1

October, 1949 s 1250 1455 Thed 180,8
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Table 2. - Index of All Firms Reporting, by Industries, Cont'd.

(NOTL: The Indexes given below do not represent Total for the Imdustry, nar speci-
fix Commodities, but relate only to the value of total inventories and ship-
ments of firms reporting in each Industry)

(1947 Average = 1CO0)

Value Value.of Inventory
Industry and Month of -
Shipments  otal Raw Goods in Finished

Materials Process Products

IRON AND ITS PRODUCTS (Cont'd.)

Automobile Industry

October, 1948 116.7 118.7 125.3 115.7 120.4
September, 1949 (Revised) 155.4 122.5 107.4 .0 189.1
October, 1949 144.3 122,7 106.8 7.6 1333

Automobile Supplies Industry

October, 19,8 83.6 104.9 110.1 82,0 117.0
September, 1949 177.1 110.5 113.8 89.6 123.8
October, 1949 146.5 111.1 115.1 90.3 123.1

Shipbuilding and Repairs Industry

October, 1948 2l 92 151.1 118.,7 155.2 -
September, 1949 (Revised) 68.1 L5.4 80.3 36,0 -
October, 1949 128,9 43.0 80.4 32.9 -

Aircraft and Aircraft Parts Industry

October, 1948 358.4 97.3 126.6 134.8 h2.9
September, 1949 (Revised) 372.6 90,2 106,9 69,0 6L .7
October, 1949 3474 28.4 106.4 91.3 64,6

Railway Rolling Stock and Eouipment
October, 1948 279.9 146.7 1,0.3 239.7 95.6
September, 1949 (Revised) 226.5 178.4 1L4.6 34,1  166.
October, 1949 25G6.1 7256 143.5 321.8 154.8
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Table 2. = Index of All Firms Reporting, by Industries - Cont'd.

(NOTE: The Indexes given below do not represent Total for the Industry,nor specific
Commodities, but relate only to the value of total inventories and shipments
of firms reporting in each Industry.

(1947 Average = 100)

Value Value of Inventory
i
Industry and Month 8 Raw Goods in  Finished
Shipments el Materials Process Products

IRON AND ITS FRODUCTS (Concl'd.)

Wire and Wire Goods Industry

October, 1948 136+5 124.7 122.4 12610 127.1

September, 1949 (Revised) 134.5 138.4 ' 122.3 82.3 T

Octcber, 1949 12559 11835501 SR 3.0 159.6
Sheet Metal Products Industry

October, 1948 il agew | Yesw 105.8 89.7

September, 1949 191.4 128.9 130.6 142,.2 103.4

October, 1949 133.7 116.9 125.5 134.6 96.3

Hardware, Tools and Cutlery Industry

October, 1948 183 - 1184 115.9 1382 123.3
September, 1949 (Revised) W05 || 139:5 1263 13C.5 173.1
October, 1949 e | 19008 0 1247 129.6 175.6

Bridge Building and Structural
Steel Industry

October, 19,8 220.7 115.3 120.4 114.0 -
September, 1949 Tag 1 139.8 176.9 130.1 -
October, 1949 126.8 1398l N2 129.9 2

Iron and Steel Products
Miscel laneous

(Includes the following Indus-
tries: Bicycles; Heating and
Cooking Apparatus; and Iron

and Steel Products Miscellaneous)

October, 1948 133.8  130.4 113.0 122.0 167.3

September, 1949 (Revised) 158.3 146.8  135.8 155.0 156.7
October, 1949 18.5 IS | 19%:4 157.0 161.1
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Table 2, - Index of All Firms Reporting, by Industries, Cont'd.

(NOTE: The Indexes given below do not represent Total for the Industry,nor specific
Commodities, but relate only to the value of total inventories and shipments

of firms reporting in each Industry)

(1947 Average = 100)

Value of Inventory

Value
Industry and Month of Total Raw Goods in Finished
Shipments QLA Materials Process Products
MANUFACTURES OF NON-FERROUS METALS
Brass and Copper Products Industry
October, 1648 121.9 120.5 127.9 112.4 113.5
September, 1949 101.6 99.5 9, .4 1ce.? 109.8
October, 19,49 105.2 94 .6 g6.8 105.4 112.1
Jewellery and Silverware Industry
October, 19,8 118.3 99.4 58.7 126,0 117.4
September, 1649 (Revised) 130.0 1.8 6h.1 125,0 138.7
October, 1949 136.9 103.7 62.9 127.6 J3C.3
llectri cal Apparatus and Supplies
Industry
October, 1948 123.4 114.4 100.6 111.2 137.5
September, 1949 (Revised) 141.8 108.6 93,6 97.7 153.2
Octaber, 1949 152.2 106,3 90,8 97.1 147.7
Non-IFerrous Metal Smelting and
Refining Incustry
Oct.ober, 19,8 141.8 142.0 144.9 115.7 173.5
Septerber, 1949 (Revised) 126.3 154.1 165.4 112.7 186.6
October, 1949 130.9 154.5 163.7 114.2 190.6
Others
(Includes the following industries:
Aluminum Preducts; and wWhite Metal
Aloys)
October, 1948 130.6 32 185.9 145.1 89,7
September, 1949 111.1 108.4 132.0 106.4 89,4,
October, 1949 105.1 105.1 124.9 112.6 86.8



= i =

MONTHLY REPORT ON_INVENTORIES AND SHIFMENTS BY MANUFACTURING INDUSTRIES,OCTOBER,1949

Table 2. - Index of All Firms Reporting, by Industries - Cont'd.

(NOTE: The Indexes given below do not represent Total for the Industry, noar specific
Commodities, bul relate only to the value of total inventories and shipments
of firms reporting in each Industry)

(1947 Average = 100)

Value of Inventory

Value
Industry and Month of Total Raw GCoods in Finished
Shipments Materials Process Products
NON-METALLIC MINERAL FROUUCTS
Asbestos Products
October, 1948 180.7 158.6 161.2 YEN 191.9
Sept.ember ,1949 129.8 145,2 108.5 164.6 13d 48
October, 1949 119.0 116.1 107.3 166.9 1L Gyl
Artificial Abrasives and Abrasive
Procducts Industrv
Octover, 1948 129.4 119.8 1 B8 119.6 6.9
Septemter,1949 106.0 120.8 129.1 92.6 110,6
October, 1949 505 122,.6 129.9 97.9 113.6
Other Non-Metallic Mineral Products
Industries
(Includes the following industries;
Coke and its By-F'roducts; Illumina-
ting and Fuel Gas; Clay I'roducts from
Imported Clays; Flate, Cut and Orna-
mental Glass; Pressed and Blown
Glass; and Miscellaneous Non-Metallic
Mineral Products)
October, 1948 139.0 184.9 185.4 2210k5 172.0
September,1949 (Revised) 126.4 160.9 151.7 58.0 251.9
October, 1949 138.0 073 7 BL5 55ed. 230.5
CHEMICALS AND ALLIED PRODUCTS
Acids, Alkaljes and Salts Industry
October, 1948 119.7 128.4 136.9 93.4 109.3
September,1949 22 126.9 109.9 1855 166.4
October, 1949 1085 5 e s 114.4 120.1 HT740)5 74



-19 -
MONTHLY REFORT ON INVENTORIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES,OCTOBER,1949
Table 2., - Index of All Firms Reportins, by Industries - Cont'd.

(NOTE: The Indexes given below do not represent Total for the Industry,nor specific
Commodi ti es, but relate only to the value of total inventories and shipments
of firms reporting in each Industry)

(1947 Averapge = 100)

Value of Inventory

Value
Industry and Month of Total Raw Goods in Finished
Shipments Materials Process Products
CHIMICALS AND ALLIED
FRODUCTS (Conel'd,)
Fertilizers Industry
October, 1948 39.3 136.7 119.6 185.1 101.0
September, 1949 76.3 120.1 120.1 136.7 89.2
October, 1949 39.7 149.9 135.0 185.7 119.8
Medicinal and ltharmaceutical
Preparations Industry
: October, 1948 108.7 101.6 69.3 121.5 96.2
September, 1949 (Revised) 126.4 99.6 89.1 120,7 103.7
October, 1949 116.8 98.3 88.5 113.3 104,2
Paints, Iigments and Varnishes
Industry
October, 1948 108.4 164,0 128.5 158.9 209,3
September, 1949 (Revised) 118.9 136.1 104.6 128.0 177.6
October, 1949 119.6 142.3 113.3 119.9 184.9
Soaps and Toilet l'reparations
Industry
October, 19,8 157.7 142. 4 141.7 167.2 132.9
September, 1949 (Revised) 140.5 101.3 89.1 96.5 129.6
October, 1949 129.1 105.9 89.8 106.9 139.8
Miscellaneous Chemicals Industries
(Includes the following Industries:
Compressed Gases; Adhesives;
Plastiecs, Matches; I'olishes and
Dressings; and Miscel laneous
Cremical Products)
October, 1948 134.5 122.1 121.1 112.0 125, 9
September, 1949 (Revised) 144.2 163.3 167.1 222,2 146.6

October, 1949 144.1 122.4 104.6 227.7 143.5
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Table 2. - Index of All Firms Reporting, by Industries - Concl'd.

(NOTE: The Indexes given below do not represent Total for the Industry, nor speci-
fic Commodities, but relate only to the value of total inventories and ship-
ments of firms reporting in each Industry)

(1947 Average = 100)

Value Value of Inventory
of Raw Goods in Finished
Materials Process Products

Industry and Month Shiianaaha Total

&
MISCELLANEOUS INDUSTRIES

Miscellaneous (includes the follow-
ing industries: Brooms, Brushes and
Mops, Mattresses and Sprinegs; Musical
Instruments and Materials; Fountain
Fens and tencils, Automobile Access-
orles, Fabric; and Scientific and
Professional Equipment)

October, 1948 103.3 96.0 970 11 G 105.4
Septenber, 1549 (Revised) 1ass 91.9 85,1 9214 109,9
October, 1949 igils 92,8 88.6 70,7 132.6

(Lecember, 1946 = 10C)

FLOUR_AND FLisL

This industry was not included
in the series during 1947, and
average 1947 values are, there-
fore, not available. Indexes
are based on Lecember, 1946,

September, 1945 (Revised) 200.0 232.5 195.0 - 431.9
October, 1949 201.6 2,8, 205.2 - 4611
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