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This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation-
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 

(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of their 
products. The estimated totals are based on data collected from samples in indus-
tries holding approximately 92 P.C. of all manufacturing inventories. Indexes are 
based on the average 1947 values of inventory held in each case. April figures are 
preliminary only. 

(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number for 
the current month, the previous month, and the same month a year ago. The trend 
in these industries for the entire period during which information has been col-
lected, from December 1946, may be ascertained by reference to the December 
1948 report 

(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. Monthly per-
centage changes since December, 1946 are included in the December 1948 report. 

It must be emphasized that all the above tables are based on values of in-
ventories and shipments. Apart from the fact that knowledge of tren Tnthe value 
of inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10 
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Preliminary reports indicate the following trends in inventory holdings at the 

end of May. 
Total inventory holdings appear to have fallen slightly for the third consecu-

tive month, the preliminary index for May standing at 130.6 per cent of the average 
1947 value, as against 1312 (revised) at the end of April. This is 2.9 points below 
the high reached in February. Of the main industry groupings, inventory values in 
the consumers' goods industries showed a drop of 1.9 points, which brings the total 
decline in this group to 2.6 points from the high in February and March. In the 
capital goods industries, inventory values rose by half a point during May, but are 
25 points below the high reached last November. Value of stocks in the producers' 
goods industries rose by almost 2 points, and are now 3 points below the January 
high point. In the construction goods industries, stocks appear to have reached a 
new high of 170.1, five points above the April level - figures for sawmills, the largest 
component of this group, are, however, not yet available. 

A breakdown of the larger groupings shows that, in the consumers' goods 
group, inventories of non-durable consumers' goods inventories fell during May by 
2 points. The food industries, largest component of this group, remained unchanged 
in total, although large seasonal changes occurred in many individual industries. 
Inventories in the fruit and vegetable preparations industry dropped by 6 points, and 
in slaughtering and meat packing by 22 points, while increases of 22 and 41 points, 
respectively, occurred in the fish curing and packing and dairy products industries. 
While stocks in most of the food industries are above last year's levels, slaughtering 
and meat packing inventories are 50 points below last year's levels, and dairy pro-
ducts inventories remained at the same value level. In the latter case, physical 
stocks are, however, well above those held last May. Inventories in the tobacco 
and beverages group dropped by 5 points, both the tobacco and brewing industries 
having declined seasonally, but the index remained well above May 1948. Stocks in 
the petroleum products industry rose by 5 points, in feed and flour milling there 
was a 6-point rise, and pulp and paper mills showed a 9-point drop. In the semi-
durable consumers' goods industries, inventories remained almost unchanged with 
only slight variations in most of the industries in the group. The only large change 
was a seasonal decline of 17 points in the leather tanneries industry, where stocks 
are now 22 points below last year's level. Durable consumers' goods industries 
were also practically unchanged, with no large changes in any industry. 

In the capital goods group, the transportation equipment industries, which 
usually show fairly wide monthly fluctuations, remained little changed except for a 
nine point rise in the railway rolling stock industry. In the remaining capital goods 
industries, the largest changes in inventory holdings were a seasonal decline of 6.5 
points in the agricultural implements industry, and a 6-point rise in boilers, tanks 
and plate works. 

Many of the smaller industries in the producers' goods group showed no 
ticeable changes during May, the majority of them downward. Of the larger indus-
tries, the iron and steel group's inventories rose by 5.5 points, with the increase in 
primary iron and steel being 13 points. The non-ferrous metal industries' inven-
tories fell by 3 points, with brass and copper products showing a 7 point drop. A 
seasonal decline of 55 points occurred in the fertilizers industry and a seasonal 
increase of 36 points in the coke and gas products industries. Fertilizers figures 
were 15 points below May of 1948 and coke and gas figures were 76 points above last 
year's 

In the construction goods industries, bridge building and structural steel 
showed an increase of 8 points. All other industries appear to have decline except 
sawmills. In the latter industry, although May figures are not yet available, the 
trend is upward. 

There was no apparent trend in shipments during May in the industries for 
which figures are available. 



-3- 

MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, MAY, 1949 

Section 1, 

MONTHLY INDEXES OF ESTIMATED TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPINGS OF INDUSTRIES, 

JANUARY 1947 - MAY 1949 	-- 	 - - 

The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead- 
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is available 
on the accounting methods used by the firms in these industries the value of inventories 
shown for them cannot be expected to correspond exactly to their own book value but 
it does show the general trend of inventories in these industries and makes it possible 
to build up an overall picture for the manufacturing field. 

The total in Table 1 has been presented in detail according to an economic 
use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus-
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this presentation. 

Within the consumer goods group a further subdivision has been shown on 
the basis of whether the product is primarily of a. perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, as presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
their ultimate destination. 
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MONTHLY EFORT ON INViiTTORIES AND SHIPMENTS BY MAN1JFACTIJRING INJJU iTRIES 1  MAY 1949 

Table 1. - Index Numbers for the Estimated Total Value of Inventories 

(t.stimates based on a sample of reportirg firms and 

(1947 Average = 100) 

NON 

TOTAL 	TOTAL 	TOTAL 	TOTAL 	TOTAL 	 TOTAL 
MONTH 	ALL 	CONSUhItS 	CAPITAL PUCERS' 	CONTRljCTION TOTAL FINIi) 

	

INDUSTRIES GOODS 	GOODS MATERIAL 	MATERIAL 	 GOODS 

1947 

1 Jan0 86,2 871 70,5 9110 02,6 88,4 86,2 

2. Feb. 87,9 89,0 81,2 88,2 89,3 89,6 87,0 

3,  Mar, 89,5 90,5 852 87,5 91,3 90,0 88,0 

4,  Apr0 9206 94,0 90,4 87,9 92.5 92,7 91.4 

5,  May 94,8 97,1 92,8 9003 868 960 96,5 

6.  June 98,6 1002 98,1 94,6 92,7 98,8 100,3 

7.  July 101,7 101,9 102,2 99,0 103,2 100,2 103,2 

8.  Aug. 104,0 102,6 106,6 104,8 1095 1000 104,2 

9.  Sept. 106.5 104.1 112,1 109.1 113,2 102,1 105,7 

10, Oct, 108,2 106,2 111,6 113,4 112.4 105,0 106.6 

11. Nov. 112,9 110,5 119,2 116,6 116,0 112,6 112.4 

12 Dec, 116,2 115.5 122,1 117,8 110.2 118,1 115,5 

1940 

13 Jan, 118,7 11007 1245 1150 114,6 123,9 120,7 

14. Feb, 119,4 119.0 123.7 114,0 1249 122.2 1176 

15, Mar, 120,7 118,9 132,9 112,7 130,4 121,2 1167 

16.  Apr. 120,4 118.1 13208 113,6 132,4 119,4 116.3 

17.  May 122,1 118,0 13502 1171 137,1 120,3 120,3 

18.  June 122.9 120.1 1276 121,8 141,4 121,4 122.5 

19, July 124,4 121,0 125,6 1263 148,0 122,2 125,0 

20. Aug. 1265 120.1 136,6 132,6 153,6 121,0 124,2 

21,  Sept. 126,7 120,2 132,8 134,6 157.4 122,4 124 ,1 

22,  Oct. 127,1 121,6 130,8 138,6 146.6 12798 1275 

23,  Nov. 120.0 123 , 5 136,9 141,3 126,7 131,6 129.1 

24. Dec, 130.0 126,8 119,2 141.7 1553 135,2 131,3 

WE 
25, Jan, 131,2 127,4 127,4 142,3 151,1 133,9 134,1 

26. Feb, 133,5 130,3 120,8 137,6 1614 136.1 136,3 

27, Mar0 132,5 130 ,3 120.8 136,6 163 ,3 134,1 135,8 

28.  Apr. (Rev.) 131.2 129,6 111,9 137.0 165,2 133,0 134,5 

29. Nay 
(?reliminaiy 130,6 	- 127,7 112,4 138,9 170,1 129,6 132.9 
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MLNThLY RiP0RT ON INVNTO1Un8 AND SHIPMbNTS BY MANUFACTURING INDUTRItS ., MAY 1949 

held in all Manufacturing Industries 1  January 1947 - May 1949 

on the estimated current value of physical stocks) 

(1947 Average - 100) 

DURAI3LF CONSUMrRS' GOODS 
Tobacco 	Petroleum 	TOTAL 	Pulp and Feed 

Food 	and 	Drugs 	Products Other SENI-FINISHED Paper 	and 	Other 
!everages 	 (OODS 	1111s 	F1or 

82.7 91,2 88.8 84.4 85.2 9407 97.4 94.1 91.4 1. 
75.7 102,8 90.5 83,5 8602 96.7 100,7 90,9 927 2, 
72.4 108.7 9505 84,5 88,0 95.6 100,2 86,0 92.4 3.  
78.8 107.5 98.1 87.7 93.0 96.4 100.7 86.7 94,1 4.  
89.3 105,3 102.2 93,9 97.5 947 97.2 89.4 94,9 5.  
96.3 102.7 117.3 98,6 102.5 94.7 97.4 87,8 95.5 6, 

103,7 100.0 109 1 1 104,9 104,0 92,2 94.2 88,6 92.9 7. 
111.4 91.2 107.5 109,7 104,6 89,9 91,1 91.6 88,9 8 0  
114.0 93.3 103,3 109,7 104,2 92.5 92.0 100,1 93.2 90 
115,6 94,5 9903 111,4 103,1 100,6 99,3 109.0 103,1 10, 
126.7 96.0 93,3 116.7 106,2 113.1 110,1 129.2 116,3 11. 
125.8 107.9 9409 11506 105.5 125,1 119,3 148,8 133,5 12, 

129.4 119,2 100,8 113,2 108,0 132,7 128,9 142,7 143.1 13. 
114.3 130.1 100.9 111.5 107.6 134,8 133.2 136.9 144.0 14,  
109,.3 131.1 101.7 114,6 110,3 133,8 135,5 12408 140,6 15,  
107,8 128,2 103,5 122,9 110,8 127,9 132,3 108,8 133,4 16.  
115,0 126,3 105.5 131.6 114.7 120,4 125,8 96.4 126.3 17.  
121.4 125.9 106.9 128.5 1153 118.3 124,0 89.2 126,5 18.  
122.7 121,7 107,2 145,1 125,0 114.6 120,2 84.4 123,6 19.  
123,7 115.7 108,1 1527 121,9 112.5 116,4 97.3 116.1 20.  
126.1 111.6 102.7 158.0 119.5 117.9 117,5 119.8 123.1 21.  
130.6 115.6 101,6 161.1 120,3 128.6 125.6 140.0 135.6 22.  
127.9 120,2 100.8 169,7 12305 138,5 131,7 164.2 138.5 23,  
121,7 131,7 105,2 170.2 12804 146,5 140,6 168,5 155,4 24,  

118.6 143,5 10706 165.3 139.1 147.1 14 0. 7 160.0 157.7 25.  
115.7 155,5 108,7 158,7 143.4 149,7 140,8 173,8 159.7 26.  
112,9 158,5 110,2 156.9 143,1 14209 13905 142.4 153.6 27, 
113,2 152,6 109.7 162,3 140.0 142,6 137,2 150.4 150,4 28. 

113.2 147,5 1072 167,7 135,5 134.0 12709 156,5 138.7 29, 



MONThLY ItPORT ON INV41TO1U15 AND itIPMaNT BY 1.1MJUFACTURING INbUTRIES,_1 ,AY1 

Table 1. - Index Numbers for the .dstiniated Total Value of Inventories held 

(jstinates based on a sjmple of reporting firms and 

(1947 Average = 100) 

S12I-DURA13LE CGN3UMiRSt GOODS 
TOTAL 	 Loather 	TCII'AL 	Leather 

MONTH 	TOTAL FINISFiHD Rubber Clothing Foot- Other S121I-FIN- Tex- Tanner- 
000LJS 	 wear 	ISHED GOODS tiles ies 

1.  Jan, 84,2 84,0 78.9 84.1 92,5 85,6 84,6 85,7 79.0 
2.  Feb. 87,5 87.9 86,8 87.2 93,4 88,9 86.8 88,1 80.4 

3, Mar. 91.3 91,5 99,3 87,6 100,6 92.3 90,9 92.2 83,9 

4.  Apr. 95.6 97.3 106.7 94,0 102,4 96.0 92.14  93.2 88.1 

5.  May 98,8 99,8 10910 96,8 103,4 98,2 97.0 98.5 89,6 

6, June 102,6 102.3 107,0 101.7 105.3 100,8 102.2 104.3 91.7 

7.  July 105.3 106.4 104,6 107.2 111.3 102.9 103,2 104.9 94.6 
8.  Aug, 104,5 106.1 102,4 107,7 111,4 101.6 101,3 102.8 93.7 

9.  Sept. 105.2 106,7 100,0 107.7 118,4 104.8 102.3 104.7 89,9 

10.  Oct. 107.4 108.2 98,8 108.5 126,3 109.5 105.7 105.6 106.1 
11.  Nov. 108.7 106,6 100,7 104.5 127.9 111,3 112.8 108.3 135.1 
12.  Dec. 115.4 112.7 105.3 113.0 129,7 111.6 120.7 111.1 168.2 

948 

13, Jan, 113,8 107.5 116,5 101.6 118.7 110,6 126,1 114,2 184,5 

14. Feb. 115.2 110.8 125.7 104.8 117,3 113.1 123,8 110.5 189.6 

15, Mar. 117.3 112.3 131.3 105,9 110.8 114.9 127,2 116,5 179.6 
16. Apr, 116.3 31.3.1 16,4 106,0 107.7 115.7 122,5 115.0 159,8 

17, May 117,8 11,J. 3,39.9 10,3 106.1 116.1 123.2 119.7 139.9 
18.  June 120.4 119.9 140 .4 112.5 108.4 116,9 122.9 121,7 128.5 

19.  July 122.5 120,6 139.4 116.7 108.7 119.2 126.0 123.4 138.6 
20.  Aug. 120.2 118.6 133.9 115.2 110.2 117.6 123.1 118.9 144.1 
21.  Sept. 118.6 115.0 128.6 110.9 108.9 117.9 125.7 120.1 153. 0  
22.  Oct. 115.0 109.9 121.2 105.0 107.9 116.7 125.0 119.0 154.3 
23, Nov, 11505 109,3 119.4 104.2 109.6 117.6 125,7 120.2 153.1 
24.  Dec. 120.1 115.7 125.4 110,6 119.7 121.7 127.0 122.0 151.6 

1949 

25.  Jan. 123.0 120.5 131,4 115,1 123.5 128.3 127.9 125.9 148. 8  
26, Feb. 127.3 125.8 136.4 121.3 125.7 132.3 130.1 127.9 140.5 

27i Mar, 130.1 126.6 139,7 122.2 119.6 133.6 136.3 135.4 141.0 

28.  Apr.(Rev.) 128,1 124. 8  1382 120,8 113.5 130.9 134.5 134.4 134.y 
29.  hay 
(Preliminary) 127.9 125.1 137.3 122.4 109,7 129.2 133.3 136.3 11.1 
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MONTHLY REPORT ON INVNTORIES AND SIIIPMiNTS BY 11ANUFACTURING INDUSThIES, NAY, 1949 

in all Manufacturinj Industries, January 1947 - May 1949  (Cont'd.) 

on the estimated current value of physical stocks) 

(1947 Average = 100) 

DUH\BLE C0NSUI'iiRS' GOODS 
TOTAL 	Autos 	 TOTAL 

TOTAL FINISHED 	and Electrical Fur- 	Hard- Other SE4I-FINISHED 	Auto 
GOODS Bicycles Apparatus niture ware 	 GOODS 	Supplies 

86.8 86.1 88.6 83.5 86.7 87.2 88.5 93.6 93.6 1, 
89.1 88.8 88.1 87.2 92.1 89.7 90.9 93.0 93.0 2.  
90,9 90.5 87,4 90.4 90.7 91.0 94.1 94.6 94.6 3.  
95,1 95.1 90.5 94.4 97.8 95,5 100,1 95.9 95.9 4.  
97.7 97.6 94.8 96.7 102.0 97.0 100,9 98,5 98.5 5.  

101.0 101.2 99.9 100.8 106.0 98.0 102.5 992 99.2 6.  
102.2 102.9 99.9 103.9 106.2 102.1 102.4 95.3 95.3 7.  
106.1 106.4 108.1 106,5 104.7 104.7 105,7 103.7 103.7 8,  
107.8 108.1 111.0 109.0 102,8 106.3 106.2 105,3 105,3 9,  
107.0 107,0 110,7 107.9 101.8 106.6 103.6 107.0 107,0 19, 
107.4 107.3 108.2 109.3 102.6 109.9  102,8 108.3 108,3 11.  
108.7 109.0 112.5 110,4 106.5 111.3 102,0 105,8 105.8 12.  

111.6 111,5 122,3 112,0 107,2 111,9 100,1 112,3 112,3 13.  
115.6 115,8 128.4 114.5 109.8 114.7 108,1 113,5 113,5 14,  
114.6 114.9 126.3 112,4 110,7 113,7 110,5 112,3 112,3 15,  
116.8 117.7 125.9 118.9 112.9 114,5 109.9 107.9 107.9 16.  
116.2 117.4 124.0 118,6 116.0 114.4 109.2 104.1 104.1 17.  
116.6 118.2 121.4 121,4 117.3 114.6 109.2 101 1 0 101.0 18, 
116.1 117.8 117.7 121.1 118,8 114.6  111.1 99.5 99,5 19. 
117.5 118.8 122.1 120.2 118.2 116.9 113.3 103,7 103,7 20, 
116.4 117.7 123,3 116.8 116.3 119.9  112.9 103.6 103.6 21.  
113.9 114.8 119.5 114.4 113.6 118.4  109.2 104,9 104.9 22.  
113.9 114.4 111.9 111.7 113.9 118,1 106.4 109.3 109.3 23.  
115.1 115.4 101.7 124.0 119.4 122.5 105.6 112.6 112.6 24, 

115.5 115.1 112.9 115.0 123.4 124.7 108.9 119.9 119.9 25.  
118,9 118,6 123.5 115.3 129.2 126.2 111.2 122.0 122.0 26.  
120.8 120.3 128.1 116,0 130.7 129.6 111.2 126.0 126.0 27, 
122,6 122.3 128,5 115,8 133.8 130,5 120,5 125,7 125.7 28.  

122,5 122.6 126.2 116.4 134.5 133.2 121.4 121.6 121.6 29.  



MONThLY ItEi ORT (;fl INTSN)RIiS AND IIPN.LNrS DY MANUFACTURING INDUSTRLS, MAY 1949 

Table 10 - Index Numbers for the Estimated Total Value of Inventories held 

(istimates based on a sample of reporting firms and 

(1947 Average = 100) 

CAPITAL GOODS 
MONTH 

All Other Capital 
Ship- 	tai1way 	Air 

	

TOTAL Total building Rolling 	craft 	Total 	Machinery 
Stock 

1,  Jan, 78.5 69.3 59.5 85,0 82,7 88.3 88,5 

2,  Feb. 812 72,6 65.4 81.5 86.9 90.2 89.7 

3.  Mar. 85,2 77,0 70.7 84,3 89.8 94.0 92,8 

4.  Apr. 90.4 81.7 76.7 88.9 90.0 9907 9507 

5.  May 92,8 87.1 83.0 91.9 95,3 99,0 98,8 

6.  June 98.1 9503 90,6 9705 109.7 101.0 9909 

70 July 10202 10205 95,8 111.6 114,0 102,0 102.1 

8. Aug. 106,6 111.0 108.8 11608 110,4 101,9 1052 

9, Sept. 112.1 120.3 122.0 119,8 114,3 103.5 107,3 
100 Oct. 111.6 117.9 133,0 91.0 10101 104.9 108.2 

11. Nov. 119.2 130,5 144.1 113.7 104.1 107,0 105,5 
12, Dec. 122.1 135,0 150.6 1179 101.2 1080 106.1 

mm 
13.  Jan. 12405 1380 18,4 114O 967 11000 109.1 

14.  Feb. 123.7 131.1 146 00  114,6 99.0 115.7 114, 2  

15.  Mar. 13209 146,2 164.4 121,5 114,0 118,7 118,6 

16.  Apr0 132.8 146.3 172,6 117,3 90.0 118,3 118,2 

17.  May 135,2 152.6 177.6 126,1 97,4 116.6 116,7 

18.  June 127.6 138,0  149,3 13501 99,4 116,4 119,7 

19.  July 125.6 135,3 143,0 142,8 94,6 115,2 122,9 

20, Aug. 136,6 153.0 167.0 155.4 9509 119.1 127.9 
21.  Sept. 132.8 145.4 155,7 150.5 98,1 119,3 128.7 

22.  Oct. 130.8 141,6 15101 146,7 973 1193 128,1 

23,  Nov. 136.9 151.0 159.3 163.9 99.3 122,0 128,8 

24,  Dec. 119,2 1153 100.7 162.9 98,7 123.3 1300 

WIM 

25,  Jan0 127,4 123.9 117,1 152,9 106.0 131,1 133,1 
26. Feb. 128.8 124,1 117.7 1596 94.5 133.8 138,3 

27, Mar, 120.8 110.2 91,8 168.1 92,6 132.1 137,6 

28. Apr.(Revo) 111.9 95.5 6301 176.6 96,1 129.4 135.0 

29.I4ay 
(Preliminary) 112.4 96,9 61.7 185,4 96,5 129,1 13700 



IL1'fiiL1 	iI'CiT i'0.d oi1ii:iu 0 	 0 i0U0. 	hAY 1949 

in all Manufacturinp Industries, January 1947 - May 1949 ((;oncl'd) 

current value of psica1 stccks) 

(1947 Average = 100) 

2CDUCRS' MAThftIALS 

(Joods _________ 
Iron Non- Coke Acids 

iricultural and Ferrous and Alkalies Other 

Ltbr TCLLL tee1 Netal Ga and 	Salts 

)L 	I' 9 ) 4 92.6 91.6 1 

91.7 89,0 88,2 L0,3 91.5 0.3 90.6 89.7 2.  

97,0 92,1 87,5 90.0 92.7 51.2 90.5 87.5 3.  

109,7 91,9 87,9 92.4 92.0 51.4 89.7 86.2 4.  

130,4 96,2 90,3 95,4 92.4 67.1 96.2 85.6 5.  

102,5 102,3 9406 99.0 96.6 78.8 100.7 89.3 6.  

101,0 103.7 99.0 103.7 101,8 79.5 101.4 93.7 7.  

93.5 108.7 104,8 106,8 105.7 108,7 106.1 99.7 8, 

95,1 107,8 109.1 106,8 108,0 130.9 106,3 108.3 9.  

97,4 109,4 113.4 106.7 108.8 155,1 105.3 118.0 10.  

108.7 109,4 116,6 108,7 108.5 172,3 110.1 122.9 11.  

113,5 1051 117,8 1128 1OE,4 150,2 110.7 127.4 12.  

1114 .0 l0.,2 li".3 113,7 lub,b 11,,0 110.3 126,6 13.  

123.9 102.3 114.0 114.9 107.5 93.2 109.8 125.7 14.  
123,5 107.1 112.7 114.9 108.8 67.8 106.5 126.1 15.  

124.1 104,7 113.6 119,3 111.1 5104 110,3 124,3 16.  

122.3 10202 117.1 124.0 112.4 70.4 111.6 124.9 17.  

115,3 105.3 121.8 127.8 118.7 88.2 116.3 125.5 18.  

106.7 103,3 126.3 12909 126,9 98.2 115.9 129.5 19.  
110.9 102,0 132.6 132.6 130.0 136.4 118.1 137.1 20.  

109.4 103.6 134.6 127.8 134.2 173.9 124.2 138.2 21.  

111,9 100.1 138.6 130.0 137,2 192.4 12b.4 142.1 22.  

116.9 105.4 141.3 130.1 138,6 207,0 130.9 147.0 23.  
110cc. i0'36 141 , 7 1j3,5 141.5 176,1 130,1 143.9 24.  

137,7 1u&6 142.3 140,4 142.8 143 , 0 131,3 147.7 25.  

134.6 112.8 137.6 141.4 136.6 115.1 126.1 142.2 26.  
129,1 116.4 136,6 142,0 138.5 94.5 119.9 141.0 27.  
126,4 112.7 137.0 147.6 134.3 108.3 118.3 135.4 28.  

120.9 115.5 138.9 153.1 131.1 146.6 122.2 128.0 29.  
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INUTRIS, MAY 1949 

Section 2 

MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES  

Data available from the sample monthly survey of shipments and inventories of 
manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con-
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 

Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual physi-
cal quantities. Even apart from the fact that dollar values are required be econo-
mists interested in investment in inventory, it is obvious that the value approach is 
the only practical one, considering the wide range of commodities held by manu-
facturers in all stages from raw materials to finished products ready for sale, 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same. 
Therefore, changes shown from month to month by the index numbers represent not 
only quantity changes but also the changes in the value of each item included. The 
only indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the ttCanadian Statistical Reviewtt, 

The Bureau is at present attempting to devise a means of deflating the inven-
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken intd 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods. Moreover, all 
firms within a given industry do not value inventoriec on the same h-i the most 
common methods being lower of cost or cnaret and standard cost. These considera-
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be reflected in inventory values. Added to this is the fact 
that the wholesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
quantities held. 



MONTHLY REPORT ON INViNTOitIES AND alIPMENTS BY MANUFACTURiNG INDUSTRIiS, MAY 1949 

Table 2. - Index of AU Firms Ring, by Irustries 
(NOTh: The Irexes given below do not represent Total for the Industry, nor specific 

Cornwodities, but relate only to the value of total inventories and shipments 
of finns reporting in each Industry) 

(1947 Average = 100) 

	

Value 	 Value of Inventory 
Industry and }ionth 	 of  

shipments 	 Raw 	Goods in Finished 

	

Total 	Materials Process Products 

VIIGdTILBLE PRODUCT3 
8iscuits, Confectionery, Cocoa 
and Chocolate Ii 

May, 1948 	118.9 	124.9 	111.6 	125.8 	181.8 

April, 1949  (Revised) 	142.4 	141.8 	115.2 	163.8 	250.0 
May, 	1949 	141.5 	135.2 	109.2 	160.0 	238.7 

Miscellaneous Foods Industry 
Nay, 1948 	96.7 	111.9 	113.1 	129.9 	107.2 
April, 1949  (Revised) 	103.4 	102.0 	115.3 	140.6 	69.0 

May, 1949 	113.4 	99.0 	110.2 	142.0 	70.5 

Rubber Goods Industry 
May, 1948 	105.9 	139.9 	96,3 	108,7 	183.5 
April, 1949 	92.7 	138,2 	85,7 	91.5 	190.9 
May, 	1949 	98.2 	137.3 	83.4 	96.5 	191,2 

TEXTILES AND TEXTI1 PRODUCTS 

Cotton_Yarn and Cloth Industry 
May, 	1948 	146,4 	115.5 	120,7 	110.5 	105,3 
April, 1949 	135.6 	115,2 	89.4 	133.8 	174.6 
May, 	1949 	137.7 	114.0 	88.5 	132.4 	172.5 

Woollen C1tIi Industry 
Nay, 	1948 	116.9 	131.2 	114.9 	142.0 	195.6 
April, 1949 (Revised) 	123,8 	150.3 	126.5 	155.8 	368.1 

May, 	1949 	114.6 	154.5 	128.0 	154.1 	395,5 

'.to]ien Yarn Indust 
May, 1948 119.6 131,8 110.8 158.5 178.1 
April, 1949 100.8 162.0 104.7 216.1 306.2 

May, 1949 79.0 185.2 121.1 223.4 379.6 

Miscellaneous Woollen Goods Industry 
May, 1948 106.6 116.5 12105 112.6 86.2 

April, 1949 108.7 155.2 158.5 111.2 166.6 

May, 1949 101.4 146.2 3J4.8 108.0 181.4 
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MONTHLY REPORT ON INVNTORIES AND SHIPMENTS BY MANUFACTUH1NG INDUSThIES, MAY • 1949 

Table 2. - Index of All Firms Reporting, by Industries - Conttd, 
(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 

Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

Value 	Value of Inventory 
Inuustry and Month 	of  

Shipaents 	Total 	Raw 	Goods in Finished 
Materials 	Process Products 

TEXTILES AND TEXTILE 
PRODUCTS (Conttd o ) 

Hosiery and Knitted Goods Industry 

May, 1948 1076 131,0 11307 131,7 157,6 
April, 1949 108,6 146,2 1041 139,4 228.9 
May, 1949 100,5 146,5 100.1 144,1 231,2 

Dyeing and Finishing of Textiles 
Industry 

May, 1948 	 98,3 	99,5 	867 	97,9 	469.4 
April, 1949 	 72,9 	1067 151,0 	45,4 	1327,2 
May, 	1949 	 90,3 	972 143,8 	34,0 	1333,3 

Corsets and Foundation Garments 

May, 	1948 	 972 	118,2 120,5 	83,6 	177,9 
April, 1949 	 101 1 9 	133.8 140,8 	112,4 	161,6 
May, 	1949 	 96,3 	138,0 141,2 	97,8 	206,1 

Cordag , Rope and Twine Industry 

May, 1948 9405 186,8 154,1 1061 205,8 
kpr'i., 1949 (Revised) 781 177,7 1338 101,5 201,6 
May, 1949 184,5 170,0 138,9 1050 187.5 

Cotton and Jute Bags Industry 

May, 1948 	 717 	148,9 145,0 	13005 	182.1 
April, 1949 	 6302 	125,3 121,0 	36,1 	194,2 
May, 1949 	 54,7 	117,2 111,4 	48,5 	206,5 
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MONThLY PJCRT CU INV! URI AND SHIPMN BY LANUFACTU 	INDUSTRIzS. MAY. 1 

Table 2. - Iriex of All Firms Reporting, by Industries, - Cont'd. 

(N0TE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodites, but relate only to the value of total inventories am ±ipnients 
of fir3ts reporting in each Industry). 

(1947 Average = 100) 

Value Value of Inventory 
Izustry and Month of  

Shipments Raw Goods in Finished 
Total Materials Process Products 

TIXTILS AND TiXTILE 
PRODUCTS (Concl'd 

Miscellaneous Textiles Industry 

May, 	1948 119.9 125.4 131.9 121.6 113.9 
April, 1949 132.0 140.4 131.5 150.2 153 ,8  
Mciy, 	1949 137.2 137.7 130.1 149.7 144.3 

Other Textiles Industries 
(Includes  the following Industries: 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens, 
Fabric; Clothing,Aen's Factory; 
Clothing, Womens Factory; Oiled 
and imterproofed Clothing; Hats 
and Caps; Awnings, Tents and 
Sails; Narrow Fabrica) 

May, 1948 115,1 112.0 111,5 123,1 111.6 
April, 1949 (Revised) 134.9 126,9 116,9 147,0 149.0 
May, 1949 123.8 129,2 118,6 145,5 158,8 

11W) AND PAPLR PitO1JUCTS 

Planing Mills, Sash and Door 
Factories 

May, 	1948 	 134.7 	131,1 	125,0 	106,5 	241.3 
April, 1949 	 126.0 	155,8 	155.9 	940 	193.3 
May, 1949 	 156.4 	148,5 	144.7 	148.0 	196.6 

Furniture, Upho1stering Cabinet 
Making Industry 

May, 	1948 	 114.2 	117.8 	109,3 	120.1 	148.0 
April, 1949  (Revised) 	127.3 	138.9 	124.1 	135.7 	207.7 
May, 1949 	 119,4 	140.1 	124.1 	135.5 	216.8 
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MONTHLY R10RT UN INiNTURIS AND 5HIPN11TS BY MANUFACTURING INDUSTRI, MAY, 1949 

Table 2. - Index of All Fixins Reporting, by Industries - Cont'd. 
(NOTE: The Indexes given below d(. not represent Total for the Irustry, nor specific 

Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

Value 
	Value of Inventory 

Industry and Month 
	

of 
Shinents 	Raw 	Goods in Finished 

Total 	Materials Process 	Products 

IRON AND lTD PRODUCTS 

Primary Iron and iteel Irxiust 
(includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 

May, 1948 136.5 121.2 126.6 122.8 103.0 
April, 1949 154.5 145.4 139.9 179.4 131.8 
May, 1949 142.2 158.0 150.6 194.5 148.3 

Iron Castings and Forgj,ngs 
Industiy 

May, 1948 133.2 118.8 1232 113, 2  119.6 
April, 1949 (Revised) 151.5 172.2 184.0 114,3 173.2 
May, 1949 160.2 172.3 180.3 llo.5 175.9 

Boilers, Tanks and Plate work 
Industry 

May, 1948 130.6 99.4 105.6 90.6 121.3 
April, 1949 111,9 117.3 111.8 94,8 202.9 
May, 1949 112,9 123.0 116.5 9705 222.6 

Ari cultural Implements 
Indust x 

May, 1948 164.0 122,3 116.5 104.1 144.8 
April, 1949 219.7 126.4 102.2 116.9 166.5 
May, 1949 223.0  120.9 91.2 109.0 170.3 

Office, Household and Irnustrial 
Machinery Indus try  

May, 1948 122.5 116.7 120.5 118.8 109.1 
April, 1949 (itevised) 153.7 135.4 143. 0  122.0 147.8 
liay, 1949 142.1 137.0 139.6 123.2 154.5 
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MONTHLY Rd'URT ON If1V14TORLS AND 5HIP11i14TS BY MANUFACTURING INDU8TRIE5 1  hAY. 1949 

Table 2. - Index of All Firms ieporting, by Industries, - Cont'd. 

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventorie5 and shipnents 
of firms reporting in each Industry) 

(1947 Average = 100) 

Value 	Value of Inventory 
Industry and Month 	of 	Raw 	Goods in Finished 

Shipments Total Materials Process Products 

IRON AND ITS PRODUCTS (Gont'd. 

Automobile Industry 

May, 	1948 	 104.5 	124.0 	138.9 	111.2 	134.2 
April, 1949 	 135.7 	128.3 	113.3 	121.1 	140.1 
May, 	1949 	 138.7 	125.9 	102.4 	121.9 	136.1 

Automobile Supplies Imustry 

May, 	1948 	 114.4 	104.1 	105.9 	85.7 	117.4 
April, 1949 	 138,1 	125.7 	130.6 	102.4 	138.5 
May, 	1949 	 144.4 	121.6 	125.0 	99.2 	136.2 

Shjpbuilding and Repairs 
Industry 

May, 1948 122.2 177.6 114.2 197.2 	- 
April, 1949 (Revised) 507.9 63.1 107.5 51.6 	- 
May, 1949 117.7 61.7 99,8 51.9 	- 

Aircraft and Aircraft Parts 
Industry 

May, 1948 	 317.5 	97.4 	115.0 	105.9 	73.3 
April, 1949 	 279.9 	96.1 	121.9 	99.3 	62.4 
May, 	1949 	 385.4 	96.5 	125.8 	116.1 	50.1 

Railway Rolling Stock and 
Equipment Industry 

May, 1948 157.7 126.1 115.4 220.3 88.9 
April, 1949 216.8 176.6 138.5 334.4 182.2 
May, 1949 194.2 185.4 142.5 383.4 176.4 
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1•u!TNLY AEPGItT J IUVNTOAIS ML SHIF?LNTS BY MANUFACTURING INDUSTRIiS MAY I  1949 

Table 2. - Index of All Firms Reporting, by Industries - Cont'd. 

(NCTE The Indexes given below do not represent Total for the Industry, nor specific 
Gonmiodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry), 

(1947 Average = 100) 

	

Value 	Value of Inventory 
Induutry and Month 	of 

	

Shipments Total 	Raw 	Goods in 	Finished 

	

Materials Process 	Products 

iRON AND ITS PRODUCTS (Conclt4) 

nire and wire Goods Industry 

May, 1948 	 128,2 	107.3 	107.4 	97.1 	109.9 
April, 1949 	 138.9 	136.7 	115.9 	100.5 	164.3 
May, 	1949 	 150.9 	132.3 	113.3 	92.5 	159.6 

Ft3et Metal Products Industry 

tIay, 	1948 	 91.9 	132.7 	134.5 	125.4 	134.6 
April, 1949  (Revised) 	10.4 	340,8 	151.1 	126.5 	130.1 

1949 	 116.7 	144,4 	155.3 	127.1 	133.6 

iLithiare, Tools and Cutlery 
] ii.iust.ry 

May, 1948 118,4 114.4 1170 110.1 116.2 
)tpril, 1949 130.8 130,5 129,7 127.0 136,4 
May, 1949 120.7 133,2 132,5 127.9 141.6 

ridge Building and Structural 
tee1 Industry 

May, 1948 159.1 138.8 117,4 144.6 	- 

April, 1949  (Revised) 135.9 125,1 151.2 118.3 	- 
May, 1949 133,4 133.2 168.7 123.8 	- 

Iron ann Steel Products 
Miscellaneous 

(Includes the following Indus-
tries: Bicycles; Heating and 
Cooking apparatus; and Iron 
and Steel Products Miscellaneous) 

May, 	1948 106.3 	124.6 	106.6 	111.1 	169.2 
pri1, 1949 (Revised) 	122,0 	139.0 	124.3 	147.2 	157.4 

J:p 	145 	 Li 	1410 	1J4 4 	145,4 	1&e,5 
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MONTHLY RiPORT ON INVNT0RIES AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY L  1949 

Table 2. - Index of All Firms Reporting, by Industries, Cont'd, 

(NOTH: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

Industry and Month 
Value 

Shipments Total 
of  

Value of 

Raw 
Materials 

Inventory 

Goods in 
Process 

1inished 
Products 

MANUFACTURES OF NON-FERROUS METALS 

Brass and Copper Products 
Iixlustry 

May, 1948 108.4 111.7 118.5 103.6 106.5 
April, 1949 123.7 131.3 126.4 139.8 143.7 
May, 1949 115.6 124.2 107.6 14101 167.7 

Jeweflery and Silverware 
Industry 

May, 1948 91.2 99.4 65,7 119.9 116.2 
April, 1949 (Revised) 107,8 102,8 65.1 121,3 134.5 
May, 1949 101,1 103,1 64.1 123,6 133.0 

Electrical Apparatus and 
Supplies Industry 

May, 1948 	 113.8 	118.6 	10200 	11710 	141.5 
April, 1949  (Revised) 	126,6 	115.8 	l065 	103.5 	155.4 
Nay, 	1949 	 118,1 	116.4 	106.7 	104,2 	156.4 

Non-Ferrous Metal Smeltin 
and 1tefinini Indust 

May, 	1948 	 119.6 	109.3 	119.3 	101,1 	9504 
April, 1949  (Revised) 	135,5 	137.1 	14200 	115.5 	162.5 
1iay, 	1949 	 132,3 	138.6 	146,7 	108.7 	161,7 

0th ers 
(Includes the following in-
dustries: Aluminum Products; 
and hite Metal Alloys) 

May, 	1948 	 110.2 	113,0 	139.4 	103,0 	96.7 
April, 1949 	 116.0 	126.3 	148.1 	129.7 	107.6 
Nay, 	1949 	 132.7 	119.6 	138.5 	124,3 	102,7 
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MONThLY RPURT CII III TOitIrS ANLJ 3UIPMtNTS BY MANUFACTURING INDUSTRIES, MaY 1949 

Table 2. - Index of All Firms Reporting, by IrIustries - Cont'd. 

(NOTE: The Indexes given e1ow do not represent Total for the Iffiustry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of finns reporting in each Ixustry.) 

(1947 Average = 100) 

	

Value 	Value of Inventory 
Irxiustry and Month 	of  

	

Shipments Total 	Raw 	Goods in Finished 
Materials Process Products 

NON-MaTALLIC MINERAL PRODuCTS 

Asbestos Products 

May, 1948 	 118.2 	140.3 	341,3 	139.3 	143,9 
April, 1949 	 73.9 	122.9 	134.0 	99.4 	122.1 
Nay, 	1949 	 81.9 	118.1 	129.5 	109,0 	111.7 

Artificial Abrasives and 
Abrasive Products Irustry 

May, 	1948 	 129.1 	123.6 	126.0 	102.2 	121.9 
April, 1949 	 129.3 	126.9 	155.4 	97.9 	87.3 
May, 	1948 	 127.5 	122.1 	148.9 	120.0 	83.3 

Other Non-Metallic Mineral 
Products Industries 
(Includes the following in-
dustries: Coke and its By- 
Products; Illuminati rig and Fuel 
Gas; Clay Products from Imported 
Clays; Plate, Cut and Ornamental 
Glass; Pressed and l3lown Glass; 
and Miscellaneous Non-Metallic 
Mineral Products) 

May, 	1948 	 128.1 	83.7 	71.8 	255.4 	149.9 
April, 1949 (Revised) 	121.9 	110.6 	95,0 	59.8 	232.5 
May, 	1949 	 115.0 	139.1 	128.0 	54.8 	238.3 

CHiMICALS AND ALLIED PRODUCTS 

Acids, Alkalies and Salts Industry 

Nay, 	1948 	 122.6 	111.6 	101.5 	94.9 	136.2 
April, 1949 	 109.9 	118.3 	107.3 	115.5 	142.5 
May, 	1949 	 111.0 	122.2 	11 0.5 	122.9 	147.6 
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MONTHLY REPORT ON INVENTORhiS AND SHIPMENTS BY MANUFACTURING INDUSTRIES, MAY. 1949 

Table 2. - Index of All Firms Roporting, by Industries - Cont'd. 

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average 100) 

Value Value of Inventory 
Industry and Month of  

Shipments Total Raw Goods in Finished 
Materials Process Products 

CHEMICALS AND ALLIED 
P1t(.UIJCTS 	(Concl'd.) 

Fertilizers Indust!y_ 

May, 	1948 222.1 64.0 65.2 52.7 77.3 
April, 1949 256.0 103.9 97.4 117.7 91.4 
May, 	1949 334.5 48.7 59.5 36.0 41.9 

Medicinal and Pharmaceutical 
Preparations Industry 

May, 1948 86.2 105.5 99.8 143.9 95.3 
April, 1949  (Revised) t)9.6 109.7 103.6 124.1 111.7 
Nay, 1949 103.1 107.2 100.0 114.9 113.7 

Paints Pigments and Varnishes 
Industry 

May, 	1948 	125.7 	152.4 	132.6 	137,9 	177.2 
April, 1949 	128.4 	160.2 	119.3 	144.5 	216.9 
May, 1949 	144.1 	153.8 	119.0 	136.4 

Soaps and Toilet Preparations 
Industry 

May, 1948 106.9 127.6 117.0 133.5 148.9 
April, 1949 116.5 165.3 138.8 128.2 238.0 
hay, 1949 116.1 152.9 127.4 120.2 221.4 

Miscellaneous Chemicals 
Industries 
(Includes the following In-
dustries: Compressed Gases; 
Adhesive5; Plastics, Matches; 
Polishes and Dressings; and 
Miscellaneous Chemical Products) 

May, 1948 118.4 116.4 104.1 126.5 141.5 
April, 1949(Revised) 130.7 128.8 113.7 224.9 145.5 
May, 1949 140.7 128.9 113.6 211.2 149.6 
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MONTHLY REPORT Ufl INVENTORIES ANU SHIPhiNTS BY MANUFACT1JiUflG INDUSTH.IEJ, NAY 1949 

Table 2 - Index of All Firms Rerting, by Industries - Concl'd 9  
(NOTE: The Ixiexes given below do not represent Total for the Industry, nor specific 

Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

Value of Inventory 
Value  

Industry and Month 	of 	Raw 	Goods in Finished 
Shipments Total Materials Process Products 

MISCiiLLAHEOUS INDUSTRIiS 

Fiiscellaneous (includes the follow-
ing industries: Brooms. Brushes and 
Nops; Mattresses and Springs; Musical 
Instruments and Materials; Fountain 
Pens and Pencils, Automobile icces 
ones, Fabric; and cientific and 
Professional Equipment) 

May, 1948 936 1053 1028 982 1203 
April, 1949 (Revised) 1013 1024 977 91.9 1282 
May, 1949 1051 1002 95.6 907 1248 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRiES, MAY 1949 

Section 3 

PERCENTAGE CHANGES IN RATiOS BETWEEN INVENTORIES 

The following tables show month to month percentage changes in the ratio of 
the value of inventories held at the end of each month to the month's shipments, 
for selected industries, Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corriiding 
changes in the ratio for the industry of which they are a part Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry. For example, a firm may find that its own ratio in- 
creased by, say 10 per cent from April to May while the industry as a whole showed 
a decline in ratio of, say, 20 per cent. Such a difference may be the result of a 
deliberate change in the inventory policy of the firm; or some of its competitors 
may have altered their inventory policy: or possibly the firm may have lost some 
ground to its competitors; or it may have experienced an unusually large increase 
in its production. 

Month to month percentage changes for the current month, the previous month, 
and the same month a year ago, are shown for (a) the ratio of total inventories to 
total shipments and (b) the ratio of finished product inventories to total shipments. 
For example, the figures shown for April represent the percentage change in ratios 
from March to April, and the figures for May indicate the percentage change in 
ratios from April to May. 

The method of calculation by which an individual firm may compare its month 
to month position with that of the industry as a whole is explained at the head of 
the tables that follow. 

Actual ratios of inventories to shipments for various firms in an industry 
normally differ from one another due to technical and other factors peculiar to the 
individual firms, Accordingly, the actual ratios of inventories to shipments of a 
particular firm may normally differ from those of the industry as a whole. These 
normal differences in ratios are not as significant to an individual firm assessing 
its own position relative to its competitors as the percentage change in ratios from 
month to month. For this reason the changes in ratios rather than the actual ratios 
are shown here on a monthly basis However, in order to provide an indication of 
the importance of inventories in relation to shipments as between industries. The 
average ratio for 1947 in each industry is also shown in the tables, 



- 22 - 

MuNTIiLY d&ORT UH I11VNT0R1SS ANU UHIPhNTS BY MANUFJtCTURIIG IflUUSTRIS. MAY. 1 

Table 3. - Changes in Relationship of Value of Inventory 
for Tot:1 of Reporting Firms 

To check with the percentage change shown for its 
of inventory dollars for each sales dollar in April 

four inventory dollars for each sales dollar in April, 
increase of two dollars, or a change of , 50 p.c. In order 

sales dollar, simply divide the sales for each month 

Percentage Change in 
Average Relationship from Previous Lonth 
1947 Total Inventory Finished Products 

Industry Relationship to Shipnents to Shipments 
Total In- 	Finished May Apr. 	May May 	Apr, 	May 
ventory to 	Products to 1948 1949 	1949 1948 1949 	1949 
5l4pments 	Shipments - 

(Revised) (Revised) 
Veet.able Products 

Biscuits, Confectionery, 
Cocoa & Chocolate md. 2,59 	0.41 -14 - 9 	- 4 -20 	-19 	- 4 

Miscellaneous Food Lid.. 3.17 	0,73 + 4 + 7 	-12 + 8 	- 2 	- 7 

Rubber Goods Irlustry .. 2.63 	1.27 + 3 + 5 	- 6 + 2 	+ 6 	- 5 

'!'ext,iles & Textile Products 
Cotton Yarn & Cloth md, 2.42 

(oo1len Cloth Industry . 3.19 
Woollen Yarn Irustry .. 3.33 

Miscellaneous woollen 
Goods Ir1ustry ....... 3.31 

Hosiery and Knitted 
Goods Industry ....... 3.42 

Cordage, Rope & Twine 
Industry......,...... 5.97 

Cotton and Jute Bags 
Lxlustry . . . . . . . , .....  1.90 

Dyeing and Finishing of 
Textiles Industry .... 2.68 

Corsets and Foundation 
Garments Ir1ustry .... 4.12 

Wood & Paper Products 

Planing Mills, Sash and 
Door Fctories ,,,,.,. 	2,26 

0,40 +3 _3 3 +3 -1 3 

0.14 + 9 +17 +11 -15 +30 +16 
0,36 +26 +39 +46 +15 +41 +58 

0,43 +7 _5 +1 +4 -8 +17 

0.91 +7 +17 + 8 +6 +13 +9 

0.40 -24 -20 -60 -23 -18 -61 

0.33 + 9 -19 + 8 - 9 -17 +23 

0.65 +20 +41 -27 -21 +64 -19 

0.58 +1 +12 +9 .4 +4 +35 

0.15 - 1 -21 -23 + 6 - 2 -18 
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Held at End of Month to Value of Month's Shipments 
in Selected Industries 

industry in May, a fixn can take the number 
and May, and compare them; i.e. if there were 
and six in May, then May would show an 
to arrive at the number of inventory dollars for each 
into the value of inventory held at the end of the month. 

Percentage Change in 
Average Relationship from Previous Month 

1947 Total Inventory Finiàked Products 
Industry Relationship to Shipments to shipments 

Total In.- Finied May Apr. May May. Apr. May 
ventory to Products to 1948 1949 1949 1948 1949 1949 
Shipments Shipments % 

(Revised) (Revised) 
Wood & Paper Products (Cont'd.) 

Furniture, Upholstering, 
Cabinet Making Industry .. 3.17 0.46 +14 + 8 + 8 +14 +12 +11 

Iron & Its ProchActs 

Primary Iron and Steel 
Industry 	.............,.. 2.26 0.45 + 4 + 8 +18 - 5 + 9 +22 

Iron Castings and 
Forgings Industry ....... 2.59 0.83 + 6 +14 - 6 + 3 +15 - 4 

Boilers, Tanks and 
Plate Work Industry ..... 3q65 0.50 24 +15 + 4 -21 +27 + 9 

Agricultural Implements 
Industry 	................ 4.85 1.55 + 7 + 1 - 6 + 5 - 4 + 1 

Machinery Industry ........ 4.93 1.50 +11 - 4 + 9 + 8 - 6 +13 
Automobile Industry ,...... 1.68 0.71 + 1 - 2 + 4 + 2 + 2 - 5 

Automobile Supplies 
Industry 	..,,............ 2.31 0.66 + 3 + 2 - 8 + 4 + 2 - 6 

Shipbuildire, and Repairs 
Industry ......,.........1l.31 - -25 -93 4555 - - - 

Aircraft arKiPartaind. .,,. 9,38 3.21 + 9 +17 -27 -30 +23 -42 
Railway Rolling Stock and 

Equipment Industry ...... 3.51 0.68 +37 - 5 +17 +71 - 9 + 8 

Wire & Wire Goods md. .... 29 09 0.77 - 7 +17 -11 -10 +24 -11 

Sheet Metal Products 
Industry 	................ 3.47 1.34 + 7 + 5 - 8 +10 0 8 
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MONTHLY RIPORT ON INViNTOFLIES AFW SHIPMdNTS BY MANUFACTURING INDUSTRIES, MAY, 1949 

Table 3 - Changes in Relationship of Value of Inventory Held at End of Month 
to Value of Month's Shipments, for Total of Reoorting Firms in Selected 

Industries - (Concl'd,) 

Average 	Percentage Change in 
1947 	Relationship from Previous Month 

Relationship 	Total Inventory Finished Products 
Irustry 	 to Shipments 	to Shipments 

Total In- Fli i shed May Apr. May May A pro Nay 
ventory to Products to 1948 1949 1949 1948  1949 1949 

- 	Shipments Shipments % 	% 
(Revised) (Revised) 

Iron & Its Products (Conc1'j 

Hardware, Tools and 
Cutlery Industry 3,25 0,76 + 6 +12 +11 + 1 + 9 +13 

Bridge Building and 
Structural Steel md0 . 8,34 -10 +32 + 9 - - - 

Non-Ferrous Metal Products 

Brass and Copper Products 
Industry 159 0,25 - 2 9 + 1 +10 15 +25 

Jewellery and Silverware 
Industry 	00 00000 384 0,80 3 1 + 7 + 9 3 + 5 

Electrical Apparatus and 
Supplies Industry 3,74 0,87 + 2 +16 + 7 + 1 +19 + 8 

Non-Ferrous Metal 	ne1- 
ting and Refining md, 0 1,92 0,39 + 9 +fl + 4 + 7 + 6 + 2 

Non-Metallic Mineral Products 

Asbestos Products md, 2,20 0,78 +23 + 1 ..33 +52 - 1 -17 

Abrasive Products md0 268 115 -12 +31 2 5 +23 - 3 

Chemicals and Allied Products 

Acids, Alkalies and 
Salts Industry 00000000 	 1081 

l'ertilizers Industry 	2,86 

Medicinal and Pharmaceuti- 

	

0,47 	_3 +3 +2 	3 +14 	+3 

	

0,68 	-29 -47 -64 -38 -33 	-65 

cal Preparations md, 	3099 	1,57 	0 + 6 - 6 + 2 + 6 	- 2 

Paints, Pigments and 
Varnishes Industry 	3,03 	1011 	+ 9 13 	-14 +17 -11 	-17 

Soaps and Toilet Prepara- 
tions Industry QQ0000 	 2,28 	0,58 	+18 - 9 - 7 +16 - 8 	7 
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