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This report continues the monthly series of indexes of the dollar value of
manufacturing inventories and shipments, and of percentage changes in relation-
ship of inventory to shipments in selected industries. The breakdown of material
presented 1s as follows:

(1) Indexes of the estimated total value of inventory held in all industries,
and in groupings of industries classified according to the economic use made of their
products. The estimated totals are based on data collected from samples in indus-
tries holding approximately 92 p.c. of all manufacturing inventories. Indexes are
based on the average 1947 values of inventory held in each case. July figures are
preliminary only.

(2) Indexes of the value of shipments and inventories, broken down into raw
materials, goods in process, and finished goods, for totals of reporting firms in
individual industries. The base for these indexes is also the average 1947 value
reported in each case. Data for individual industries include the index number for
the current month, the previous month, and the same month a year ago.

(3) Tables showing the average 1947 relationship of value of inventory held
at the end of the month to shipments made during the month in selected industries,
and also the percentage change in the inventory-shipments relationships during the
current month, the previous month and the same month a year ago.

(4) Charts showing (a) the actual levels of values of shipments and inventories
in all reporting firms, and in breakdowns of reporting firms by economic use
groupings, and (b) relationships of value of inventory held at the end of the month
to value of the month's shipments for the same groupings. These charts cover the
period from January 1947 to June 1949.

It must be emphasized that all the above tables and charts are based on
values of inventories and shipments. Apart from the fact that knowledge of trends
in the value of inventory holdings and shipments is useful in itself, it is also the
only feasible approach in industries producing many types of goods, and it is the
only method allowing totalling of industries or comparisons of different industries.
Changes in value may, however, reflect changes in quantity or changes in price, or
both, and differences in the indexes from month to month must be interpreted with
this in mind. Factors which must be considered in any attempt to separate the two
influences in value changes are discussed on page 10.

Preliminary reports indicate the following trends in inventory holdings at
the end of July;

Total inventory value appears to have risen slightly during July, the prelimi-
nary index standing at 131.6 per cent of the average 1947 value, as against 130.5
(revised) at the end of June. This is 2 per cent below the high reached in February,
but 5.7 per cent above the level of July, 1948. Of the main industry groupings,
inventory values in the consumer goods industries remained at approximately the
same level as last month, and the index, at 127.3, is 5.2 per cent above last year's
level. In the capital goods industries, inventory values fell by 1.2 points in July to
reach 108.3; the index is 20 per cent below the high reached last November and 14
per cent below July 1948. Value of stocks in the producers' goods industries rose
by 2.9 points to reach a new high for this group at 146.5, which is 16 per cent above
last year's level. Inventories in the construction goods industries appear to have
risen by 10.6 points, to reach a new high at 179.7, 21 per cent above July 1948 -
figures for sawmills, the largest component of this group, are, however, not yet
available.
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A breakdown of the larger groupings shows that, in the consumers' goods
group, inventories of non-durable consumers' goods industries rose by 1.3 points
in July. The food industries, largest component of this group, rose very slightly
in total, with large seasonal changes occurring in individual industries. The fruit
and vegetable preparations industry and fish curing and packing industry showed
increases, while the sugar refineries, slaughtering and meat packing and dairy
products industries declined. Value of stocks in the majority of food industries is
above last year's level, but in the slaughtering and meat packing and dairy products
industries the level is 42 and 47 points below July 1948. Inventories in the tobacco
and beverages group rose by 1.5 points, with a seasonal drop in breweries stocks
and a seasonal increase in the tobacco industry. The group index is 22 points above
last year's level. Stocks in the petroleum products industry rose by 20 points, and
the feed and flour and pulp and paper industries showed seasonal declines. Here,
again, inventory levels are above those of July, 1948, in all cases, but in the pulp
and paper industry the difference is only 2 points. In the semi-durable consumers!'
goods group, there was a fractional decline in inventory values, with no large changes
in any of the industries. Durable consumers' goods industries showed a 2 point
drop, the largest changes being declines of 8 and 6 points in the automobile and
automobile supplies industries, and an increase of 10 points in the heating and cooking
apparatus industry.

In the capital goods industries, the transportation equipment industries
remained almost unchanged in total, although there was a 5 point drop in shipbuilding
inventories and a 6 point rise in the aircraft industries. This group of industries is
a special case, since inventory represents almost the entire value of current pro-
duction up to the point where major deliveries are made. Of the other large
industries in the capital goods group, the boilers tanks and plateworks industry
showed a 6 point drop and stocks in the agricultural implements industry fell
seasonally by 7 points,

In the producers' goods industries, the iron and steel group rose by 4
points. Within this group, the iron castings and forgings industry fell by 7 points
and primary iron and steel rose by 12 points. The non-ferrous metals group
remained almost unchanged. The fertilizers industry showed a seasonal increase
of  17:points. The other larfe industries in this group did not show any important
changes from the June levels.

In the construction goods industries, planing mills showed a 6 point rise,
and the cement industry declined seasonally by 23 points. Other industries remained
little changed except sawmills where the trend is upward, although complete figures
are not yet available.

The great majority of industries for which figures are available show
noticeable declines in shipments during July. This is accounted for in most cases
by annual holiday periods.



MONTHLY REPORT ON INVENTORIES AND SHIPMENTS
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Section !

MONTELY INDEXES OF ESTIMATED TOTAL VALBE OF INVENTORY,
BY ECONOMIC USE GROUPINGS OF INDUSTRIES,
JANUARY 1947 - JULY 1949

The estimafes in Table 1 have heen basad on twa fvpes of source mateétials,
In most industries totals were estimated from data submitted by a sample of lead-
ing firms which report the value of their inventories and shipments monthly. Though
the size of the sample varies to some extent {rom industry to industry, in most
cases the firms reporting hold over half of all the inventories held in the industry
and in a number of instances the sample includes more than 90 per cent of the total.
In a smaller group of industries estimates have been based on information available
on the physical volume of the chief types of stocks held in these industries. By use
of data on prices and on the rate at which these stocks turn over, an estimate of the
current value of these inventories has been made. Because no information is available
on the accounting methods used by the firms in these industries the value of inven-
tories shown for them cannot be expected to correspond exactly to their own book
value but it does show the general trend of inventories in these industries and makes

it possibla to Luild up an overall pictere for tha mapnfactaring fieid.

The total in Table ] has been presanted in detail aceordiag to an economic
use classification. In this classification goods have been grouped according to
whether production consists primarily of consumer goods, capital goods, producers'
materials or construction materials. This form of presentation corresponds to
the type of use which is ultimately made of the goods produced by various indus-
tries. Because some industries produce goods which fall in more than one of
these main groups the classification can only be approximate in nature and in
allocating certain industries fairly arbitrary decisions had to be made. In time
some further grouping of plants within industries should make it possible to
improve the accaracy of this presenitation,

Within the consumer goods group a further subdivision has beeén shown on
the basis of whether the product is primarily of a perishable, a semi~-durable, or
a durable nature. This form of presentation has been widely used in recent years
and corresponds to the form in which consumer expenditures, part of the country's
gross national expenditure, is presented. This should be useful to all those who
are interested in the general flow of goods from the primary producing stage to
their ultimate destination,
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Table 1, - Index Numbers for the Lkstimated Total Value of Inventories

(Estimates btased on a sample of reporting firms and

(1947 Average = 100)
. ! Y.
TOTAL TOTAL TOTAL TOTAL TOTAL TOTAL
MONTH ALL CONSUMERS' CAPITAL PRODUCERS' CONSTRUCTION TOTAL FINISHED
INDUSTRIES GOODS GOODS MATERIAL MATERIAL GOODS
1947
1. Jan. 86,2 87.1 78,5 91,0 82,6 88.4, 86,2
5: Peb. 87,9 89.0 81.2 888 89,3 89.6 87,0
3, Mar, 89.5 90.5 85.2 815 91,3 90,0 88,0
L. Apr. 92,6 9.0 90.4 87.9 92,5 92,7 9l.4
5. May 9.8 97.1 92.8 90,3 86.8 96,0 96,5
6. June 98,6 180.2 g8,1 94,6 92.7 98.8 100,3
7. July 10,7 100,9 102,2 99.0 108 2 100.2 1038
8. Aug, 104.0 102.6 106,6 104.8 109.5 100,3 104,2
9. Sept. 106,5 104.1 112.1 109.1 113.2 102.1 10538
10y Onk . 108.2 106.2 111.,6 113.4 12,4 105.0 106.,6
11, Nov. 112L9 110.5 p.4 116.6 11% .0 112,6 1188
12, Dec. 116.2 115.5 180 1178 16,2 118.1 115.5
1948
13. Jan, 118.7 118.7 124.5 115.3 114.6 123.9 L2008
14,. Feh, 119.4 119,0 123.7 114.0 124,9 122.2 118
15, Mar, 120,7 118.9 132.9 pli |- 130.4 121.2 11648
16. Apr. 1304 118.1 132.8 113.6 a4 119.4 116.3
17. May 128.1 118.8 135.2 . 17,1 120.3 12688
18, June 128.9 120.1 127.6 121.8 Y WA 1214 122.5
19. July 1244 121.0 125,6 156.3 148.0 122.2 12888
20. Aug. 126.5 120.1 136.6 132.6 153.6 121.0 12848
21. Sept. 126,7 126. 2 132.8 134,6 157.4 122.4 124,1
a4, Osk. 1281 121.6 130.8 138.,6 146.6 127.8 1208
23, Nov. 128,0 123.5 136.9 141.3 1287 131.6 12898
2L, Dec, 130.0 126.8 188.2 141.7 155.3 135,2 131.3
1949
255 [Jang. 131.2 127.4 2l 142.3 QL6 St 133.,9 _I3A
26. Feb, 134.2 130.3 128.8 137,6 il -~ % | 136.1 | 198
27. Mar, 133.3 130.3. 120,8 136.6 173.0 134.1 13548
28, Apr. 130.5 129.6 111.6 N#%,d 156.9 133.0 134.5
25, May 131.9 129.3 1158 138.8 iTa.e 132.0 136.3
30, June(Rew) 130.5 187.2 109.5 143.6 1694 127.3 131.8
(Preliminary)

31, July 131.6 127.3 108.3 146.5 179.7 12846 1368

et e e e - — S A e e ———— - -
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held in all Manufacturing Industries, January 1947 - July 1949

on the estimated current value of physical stocks)

(1947 Average = 100)

LURABLE CUNSUMERS' GOODS

Tobacco Petroleum
Food and Drugs  Products
Beverages
82.7 91.2 88.8 84.4
T 102.8 90.5 83.5
72.4 108.7 95.5 3L.5
788 107.5 98.1 87.7
R3.3 14605, 3 102,2 93.9
96.3 102.7 ¥17.3 98.6
@3 100.0 109.1 104.9
I s 91.2 107.5 109.7
114.0 93.3 103.3 109.7
115.6 94.5 99.3 DRl /s
26.7 96.0 93.3 116.7
125.8 107.9 9.9 115.6
129.4 119.2 100.8 11 2V
114.3 1310} 100,9 111.5
109.3 120 ). O, 7 114.6
107.8 128.2 103.5 122.9
12550 126.3 108.5 131.6
2.4 1859 106.9 128.5
2% 12107 107.2 145.1
W28 57 BT Yy 108.1 UG28Y
126.1 111.6 102.7 158,0
130,6 115.6 101.6 1611
127.9 120,:2 100,.8 169.7
w2, 7 131.7 105.,2 177052
118.6 143.5 107.6 165.3
8.7 155.5 108.7 15887
eI, 9 158,5 110.2 156.9
§l3.2 152.6 109.7 162.3
186. 3 156, 5 107.2 167.7
L .8 142.7 105,9 159.2
135.4 1h4,2 107.0 179.8

Other

85.2
86,2
88,0
93.0
97.5
102.5
104.0
104,
104.2
103.1
106,2
105.5

108.0
107.6
110.3
110.8
114.,7
115.3
125.0
121.9
119.5
120.3
123.5
128.4

139.1
3.4
143.1
140.0
136,6

12504

137.3

TOTAL Pulp and Feed
SEMI-FINISHED Paper and Other
GOODS Mills Flour
94 .7 97.4 9%.1 91.4 1.
96.7 100,7 90.9 92,7 2
95.6 100.2 8.0 92,4 3,
G644 100.7 86,7 94,1 4.
9% .7 97.2 89.4 94,9 5,
94 .7 97.4 87.8 95,5 6,
92,2 9% .2 88.6 G2.9 7.
89,9 91.1 91.6 88.9 8,
92,5 92.0  100,1 93.2 9.
100.6 99.3 109.0 103.1 10,
113.1 110.1 129,2 116.3 11,
125.1 119.3 146.8 133.5 12,
132.7 128.9  142.7 143.1 13,
134.8 133.2  136.9 144.0 14,
133.8 135.5 124,8 140.6 15,
127.9 132.2 108.8 133.4 16,
120.4 125.8 96.4 126.3 17,
118.3 124.0 89,2 126.5 18,
114.6 120,2 84.4 123.6 19,
112,5 116.4 97.3 1l6.1 20,
117.9 117.5 119.8 123.1 21,
128.6 125.6 140.0 135.6 22,
138.5 131.7  164.2 138.5 23,
146.5 140.6  168.5 155.4 24,
147.1 140,7  160.0 157.7 25,
149.7 140.8  173.8 159,7 26,
142.9 139.5  142.4 153.6 27,
142.6 137.2  150.4 150.4 28,
133.6 127.9  155.9 136.8 29,
109.5 127,86 14%.8 115y - 36
105.3 122.3 Wd.2 112,17 3.

—— e
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Table 1. - Index Numbers for the ¥stimated Total Value of Inventories held

MONTH

10,
il

A2

1%,
Lh.
15,
1é.
17.
18,
19,
20,
21,
22.
23,

L)
o I

<5,
26,
27,
28,
29,
30,

- . . e . s ®

1947

Jan.
Feb.
Mar,

ol 5
Ieb,
Mar,
Apr.
May
June(Rev. )

(Preliminary)

L

July

TOT AL

% 4

CIE

O \D 0
A X}
2

a

—

10

[s o008, ]
LCRC, TES 5 Mo o Ba R ULV, I N ]

P
SE
2

>

—
Q
..q
-~

108.7

113.8
135.2
117.3
168
117.8
12C.4
182.5
Y2052
118.6
Ji5.0
125,49
12€.1

123.0
187.3
130.1
128.1
129.2
181.%

(ea s ime s

o

e e s et v e A o

based on a sample of reporting firms and

{1947 Average = 100)

o o e ot e e 2 o e e S A e

__SEMI-DURARLL COMSUMERS' GOODS

- - -

TOTAL Leather Leather
FINISHED Rubber Clothing Foot- Other OEMI-FIN- Tex- Tanner-
GOOoLS wear ISHED GOODS tiles  ies
84.0 T8 O 84,1 DRuE- | 85,6 & .6 85.7 7948
879 80.8 87.2 934 v 88.9 86,8 . B8. . BtaE
Y B 99.3 87.6 100.6 ' 92.3 90.9 92.2 83.9
97.3 106,7 94.C 102.4  96.0 G2,4 93.2 GRSl
99,4 109.0 a6, 8 103.4 98.2 97.0 98,5 89.6
102.3 0Re LU 105,38 " j100.8 102.2 204.3 SiSY
106.4 1046 | Le2 111.3 ,102.9 103,2 . 164,9 SN0
12061 16234, . TEFgE i <o) Sy e B 101.3 1038 SO
106,7 1005@ @ 1OT<% 118.4 104.8 1C2,3 1047, G568
108.2 98.8 @ LESES LD 87109, 5 105,7 105.6 LGOS
106,06 3057 1EhsS e L4 -3 112,82 108.3 159
W27 Laj-s 1I3%0 139 LTI, 6 120.7 11k.1 16EGE
107.5 11655 10146 1081 LEL.06 126.1 114.2 DIEL.S
1l10.8 125.7 104.8 10708 " Al3,) 123.8 110.6, 1888
112.3 53153 -~ 103a9 110.8 114.9 127.2  116.83 K98
13,1 136.4, 106.0 107.7 115.7 122.5 HS5.0 ISSSE
113 ) 139.¢ 108.3 106,1 116,1 123.2 119.7 TS
119.9 LiC.L IS 108.4 116.9 122.9 - 12L,7 L3&8S
180,6 . G3%h MRS MEEGHTS119.2 126.0  123.4 15898
118.6 183.9 a2 T, L 117.6 123,1 118.9 LG
i 5.0 iR 6 - 11029 negsy <il7.9 125.7 120.1/ 155
109.9 1IR1.2 . 20558 1079 116.7 125.0 119.0 15458
109.3 L1G.4 LER2 168.4 T117.6 125.7 120.2 155SE
L%5.7 125.4, 110.6 e 7I502) 47 127.0 122,0 1SS
1265 181 4 | S8k 12825 L3128, 3 127,92 .125.9 Mi8.8
1258 1364 LS 1@5.7 (132,23 130.1 -, 123.9 lLEos
126.8 139.7 LRI 2 Ykt 1133.6 136,32 135.4, Wi
12k, & 138:2  140:8 1335 €, 9 134,5 134.4 134.9
125.1 1373 aa)) 108.4 128.,9 136.9 136.9 LINa8
1e8,3 g ) P R & 11600 125, 4 138.7 1395 15N
17 .8 L2y, 1 TSy WA 11188.3 138.2 138.9 1N
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in all Manufacturing Industries, January 1947 - July 1949 (Cont'd.)

on_the estimated_current value of physical stocks)

(1947 Averape = 100)

— - —— . - —

DURARBLE CONSUMERS' GOODS

TOTAL Autos TOTAL
TOTAL FINISHED and Electrical Fur- Hard- Other OSEMI-FINISHED Auto
GOOLS Bicycles Apparatus niture ware GOORS Supplies

g86.8 86,1 88.6 83.5 86.7 87.2 88,5 93.6 93.6 1.
89,1 84.8 88,1 & 2 92.1 89.7 90.9 93.0 93.0 2.

¢0.9 90.5 87.4 90.4 90.7 gl A ) .l 9 .6 94,6 3.
95.1 95.1 G0.5 Gl . 4 s & 95.5 10C,1 5.8 95.9 4.
e7.7 G7.6 Q.8 96,7 102,.0 $7.0 100.9 98.5 98451 58
o .Q 10L.2 99.9 100.8 106,0 98.0 102.5 99.2 99.2 6,
102,2 102.9 99.9 103.9 106.2  102.1 102.4 95.3 95.3 7.
106.1 106.4 108.1 106.5 104.7 104.7 105.7 103.7 103.7 ' &8
107.8 108,1 3l O 109.0 102.8 106,32 106.2 105.3 JO5 33w G
107.0 107.0 1107 107.9 101.8 106,6 103.6 107.0 107.0 10,
107.4 107.3 108.2 109.3 102.6 109.9 102.8 108.3 108.3, 113
108.7 109,.0 112.5 110.4 106.5 111.3 102.0 105.8 105.81 125
111.6 111.5 827403 112..0 107.2 111.9 100,11 253 112.3 13.
5.6 11%5.8 128.4 e 109.8 114,7 1C8,1 113.5 113. 8, 1k,
114.6 114,9 12¢.3 112,44 110.7 113.7 110.5 112.3 2.8 A8
Re.e 117.7 125.9 1184.9 112.9 11455 169.9 107.9 107.9 16.
e .2 117.4 124.0 118.6 116.0  114.4  1C9.2 104.1 104.1 17,
116.6 118.2 120 oy 121.4 117.3  1lL.6 109.2 101,0 101,0 18,
Eesl 117.8 117.7 121.1 118,8 114.6 111,1 99.5 99.5 19
iRy 118.8 122.1 120.2 118,2 116,9 113.3 103.7 168 T 20
Sl 117.7 123.3 . 116.8 168 ° 119 ¥)2.C 103.6 103.6 21.
112,9 114.8 119.5 114.4 - 113.6 118, 109.2 104.9 204 & <228
113.9 114.4 111.9 Al 7 113.9  118.1 106.4 106.3 109.8. 1238
LGR I B 101.7 124.0 1194 Y2ass 10%.6 112,6 112.6 24,
S-S, 15 15 2/, 9 115,0 123.4, 124.7 108.9 119.9 119,19 p 288
118,9 118.6 1285 5 L5, 3 129.2 126.2 111.2 122.0 122, 8" 264
e.e 120.3 128.1 11e6,0 130,7 129.6 111.2 126.0 126.0 27,
gER6 122,3 128.5 115.8 183,181 FIBELSE 12045 125.7 12507 2s8
122.4 122.5 186.2 116.3 135 .4~ 13343 LA .2 121.6 121 . % 29,
2y .2 121.9 123.2 116.2 13555  D3iGesr 22,5 114.2 11420 308
119.,1 120,1 115.2 115.5 133.9 130.3 124.4 108.5 108L5" i,
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Table 1. - Index Numbers for the Lstimated Total Value of Inventories held

e - e —— — . -

(Estimates based on a_sample of reporting firms and

o —— - —— -

(1947 Average - 100)

-———

s — = e ——

CAPITAL GOODS

Transportation Equipment All Other Capital
MONTH Ship- tailway Alr-
TOTAL Total building Rolling crait Total Machinery
Stock
1947
1. Jan. 78.5 69.3 5955 85.0 82.7 88.3 88,5
2. Feb [EILAZ 72,6 65.4 Bisss 86,9 Q0.2 89,7
B Manh 85L12 NG 70.7 8L.,3 8a.8 GO 92.8
InY APEs 0.4 , BlsT 76.7 88.9 90.9 QA 95.7
5. May 92.8 87n1 83.0 9199 9593 9900 98a8
6. June o8l w953 90,6 97.5 100.7 101,0 99.9
7. July 1022 25 95.8 156 114.0 102.0 102.1
8. Aug, 1066 1,0 108.8 116.8 110.4 101.9 10542
9. Sept. 1123 20.3 122.60 119.8 e HEBia5 103
iHER 110etl; 1LL 36 m 7.9 138, © Q91.0 al{o1 0t 104.9 108.2
LLE Nev. 119.2 130.5 i lils 3.7 L@leis 1070 10535
12, Lec. 11223 rgiEN0 150.6 L L1t LOL, 2 108,3 1064
1948
18 -dan . 12,.5 138,0 1581 A8l 50 86+ LI0LQ 109N
14. Feb, LI R 146.0 114.6 99,0 115 114 2
58— Maw 5 132.9 146.2 164.4 2l o5 114.0 318, 7 118.,6
1.6. Apr. 132.8 146.3 172.6 18758 90,0 118.3 ISl
17. May 135.2 152.6 :77.6 126 .1 97.4 116.6 118
18. June 127.6 138,0 149.3 185 sl 99.4 116.4 1885/
19. July 125.6 135.3 143.0 142,8 94, b 11:5m2 122,9
20. Aug. 136.6. 153.0 167.C 155.4 95,9 119,1 12749
21', Sept 132.8 145.4 Ji56 ¥ 5@ 5 98,1 119.3 128.7
28. ock. 130.8 141.6 151.1 146.,7 97.3 116.3 128.2
22, Nov, 1965 T2.0 159.3 163.9 99.3 12250 128,8
24, Dee. 1108 | EL5.3 10C.7 162.9 98,7 L83 130.0
1949
25, Jan, 1274 23,9 N7 2F 152.9 1060 L 133.1
26, Feb, 126, 8 12450 1 7 159.6 94 .5 12288 1383
2% NaF , 120,81 iie, 2 91.8 168.1 62,6 13asl 137.6
ek, Apr 111.9 95,5 Gan 176.6 ¢6,1 129.4 135.0
29, May 1258 96,8 £1.6 185.4 86,5 13650 1238.7
30, June(Rev.) 109.5 95.9 61,2  188.0 88.6 124.0 133.4
(Preliminary)
31, July 108.5 LS 56.4 189.9 9U.9 AR 136.7
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in all Manufacturing Industries, January 1947 - July 1949 (Concl'd.)

on the estimated current value of physical stocks)

(1947 Average = 100)

- ——— b A ® A e et A——

PRODUCKRS' MATIERIALS

Goods o
Iron Non- Coke Acids

Agricultural and Ferrous and Alkalies Other

Implement.s Other Total Steel Metal Gas and Salts

89.5 84,5 91.0 85.6 93.7 86.4 92.6 91,6 1.
91,7 89,0 88,2 88.3 91.5  68.3 90.6 89.7 2,
97.0 92.1 87.5 90.0 gR.% 5.2 g90.5 87.5 ol
109.7 91.9 87.9 92.4 92.0 51.4 89.7 86,2 4e
100.4 96.2 90.3 954 92.4  67.1 96.2 85.6 5.
102.5 102.3  94.6 99.0 96.6 78.8 100,7 89.3 b
101.0 103.7 99.0 103.7 101.8 79.5 101.4 93.7 7

93.5 108.7 104.8 106,8 105.7 108.7 106,1 99.7 8.

G541 107.8 109.1 1.05.8 108,0 130.9 106.3 108.3 9.
97.4 109.4 113.4 106.7 108.8 155.1 105.3 1180 .1 1e.
108.7 109.4 116.6 1.08.7 108,5 172.3 110.1 122,91 1%
18365 105.1 117.8 112.8 108.4 150.2 110.7 127.4 12,
114.8 102,2 115.3 113,7 106.6 119.0 110.3 126.6 13,
1R3.9 102.3 114,0 4.9 107.5 93.2 109.8 125.7 14,
ER¥ 5 107.1 112.7 114.9 108.8 67.8 106.5 126.1 15,
124.1 104.7 113.6 119.3 111.1 51.4 110.3 124.3 16,
122,3 102.2 117.1 124.0 112.4 70.4 111.6 124.9 17.
115.3 105.3 121.8 127.8 118.7 88,2 116.3 125.5 18,
106.7 103.3 126.3 129,9 126.9 98.2 115.9 1268, A9,
110.9 102,0 132.6 132.6 130,0 136.4 118.1 137.0 Ak
109.4 103.6 134.6 127.8 134.2 173.9 124.2 138.2 2k,
11T 100.1 138.6 130.0 137.2  192.4 128.4 L l2de s £l
116.9 105.4 141.3 1309,1 138,6 207.” 130.9 147 .01 FAagi
118.8 105.6 141.7 133.5 .5 1764 130.1 3.9 -adl,
127.7 106.6 142.3 140,4 142.8 143.0 131.3 L e 25
134.6 112.8 137.6 141.4 136,6 115.1 12¢6,1 142,226,
£29.1 116.4 136.6 142,0 1385 94,5 199 141.0 27,
126.4 MR.7 137.0 147.6 134.3 108,3 118.3 135.4  28.
120.9 115.5 138.8 1630 131.0 146.6 122.2 128,0 29,
110.4 7«7 L1436 159,2 132,1 170.7 129.5 k29.5 .30,

103.4 113.7 146.5 163.0 133.0 174.5 133.2 132.8 31,

.
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BY MANUFACT URING INDUSTRIES, JULY 1949

Section 2

MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS
OF REPORTING FIRMS, BY INDUSTRIES

Data available from the sample monthly survey of shipments and inventories
of manufacturing industries are incorporated, insofar as inventories are concerned,
into Table 1, but it has been thought advisable to show individual industries wherever
possible. Since this is a sample survey, covering only selected firms in a special
group of industries, the dollar values actually reported by the firms have been con-
verted into index numbers representative of industries, or groups of industries,
the base being the average 1947 values reported. The index presentation avoids the
possibility that dollar value totals for firms might be mistaken for dollar value
totals for industries. However, when considering the series presented hereinafter,
in Table 2, it must be borne in mind that the divisions are industry divisions, and
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and
inventories of Wool Cloth only, but all commodities involved in the activities of
firms whose major product is Wool Cloth.

Also, it must be emphasized most particularly that the index numbers shown
in this series are based on the dollar values of inventories held, not on actual physi-
cal quantities. Even apart from the fact that dollar values are required by econo-
mists interested in inventment in inventory, it is obvious that the value approach is
the only practical one, considering the wide range of commodities held by manu-
facturers in all stages from raw materials to finished products ready for sale.
However, the value of commodities in stock is the result not only of raw material
costs, but also of the cost of making them. Thus, if prices or labour costs rise the
value of the goods held increases, even though the quantity may remain the same.
Therefore, changes shown from month to month by the index numbers represent not
only quantity changes but also the changes in the value of each item included. The
only indication of the extent to which values of items have changed is the trend shown
by the index of prices published in the '"Canadian Statistical Review'.

The Bureau is at present attempting to devise a means of deflating the inven-
tory series in order that quantity changes may be reflected more accurately. For
those interested in this problem, some of the factors which must be taken into
consideration may be noted. While each industry has its own average turnover rate
which can be estimated roughly, it is difficult to estimate a rate which can accurately
be applied to raw materials, goods in process and finished goods. Moreover, all
firms within a given industry do not value inventories on the same basis, the most
common methods being lower of cost or market and standard cost. These considera-
tions make it difficult to determine the length of time necessary before a change in
wholesale prices will be relfected in inventory values. Added to this is the fact
that the wholesale price index and the index of inventory values are compiled
differently. The wholesale price index is computed from selling prices, and weighted
according to quantities sold; while, as noted above, most firms report inventories
at some variation of cost and the index is automatically weighted according to
quantities held.
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Table 2. - Index of All Firms Reporting, by Industries

(NOTE: The Indexes given Lieiow do not represent Total for the Industry, nor specific
Commodities, but. relate only to the value of total inventories and shipments
of firis reporting in each Industry)

(1947 Average = 100)

Industry and Month

- e - ——————p Y .

- -

Value of Inventory

VEGETABLE PRODUCTS
Biscuits, Confectionerv, Cocoa
and Chocoiate ‘ndustiy

July, 1948
June, 1949 (Revised)
July, 194¢

Miscellaneous foods industry
Jul v, 1 9&8
June, 1649 (Revised)
July, 1949

Rubter Goods_ Indusiry
July, 1648
June, 194¢ (Revised)
JIle, lr,’l',(:'

TLATILES Ahl TRATLLL FROLGUCTS

otton Yarn and Clobth Industry

e B0, L

Ch

l

July, 1648
Jure, 1645 (Revised)
July, 1949

Hoollen Lioih Indusirv
Jily, 1948
June, 104¢
July, 1946

Woollen Yarn industry.
July, 1948
Jurne, 194¢
July, 1915 &

Value
of —_——

. Raw
SUSPRORNE. = oupal  Materiols
1.2 136.5 132.3
14C.7 18315 52, LS
119.4 128.5 103.8
102.3 107.1 108, 6
123'6 9“—.6’ 10108
o7.4 42.7 105.2
94.5 13¢.4 1C1.7
NOZI6 R3] 76.1
87.5 128 .4 72,0
1164.9 112.3 109.4,
115.1 I 7ZK(0) B5.2
94,2 alSal RS
¢C.8 1324 117.0
110.6 161 .8 140.8
GlrS 164 .8 137.8
2.2 14 .5 1S3
03.2 186,2 114.5
762 176.5 109.7

——— -

Good s inf?inished
Process FProducts

136.4
169.1
170% G

126.6
137.3
140.6

108,0
92.7
88.3

153.3
254.0
214.8

1:@N8=A1;

05.3
61.4

l2,.5
199.3
198, 6

165.2
L32.2
500.7

216,3

407.4
391.0
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Table 2. - Index of All Firms Reporting, by Industries - Cont'd.

"NUTL: The Indexes given telow do not represent Total for the Industry, nor srecific
Commodities, but relate only to the value of total inventories and shipments
of firms reporting in each Industry)

(1947 Average = 100)

-—

Value
Industry and Month of ¥Value of fﬂXe“t?“Y i
Shipments Raw Goods in  Firished
Total Materials _ Process Products
TEXTILES AND TEXTILE
PRODUCTS (Cont'd.)
Miscellaneous Woollen Goods Industry
July, 1948 91.7 148 5 Mdab 116G 138.6
June, 1949 .2 189-7 130.7 106.3 218.3
July, 1949 60.8 138.4 123.6 10859 £52.8
Hosiery and Knitted Goods Industry
July, 1948 18,1 140.3 114.7 1353 191.9
June, 1949 112.8 MISEENE 9§50 1L2.4 252.3
July, 194L¢ .0 A6l.5 1C0.5 144.2 250.2
Uyeing and Finishing of Textiles
Industry
July, 1948 61.7 156wk 93.7 1. € 603.5
June, 149 81.6 108.3 170.4 30N 155.6
June, 19LG 55.9 100.2 15¢.3 9.1 1,.84.8
Corsets and Foundation cGarments
July, 1948 7.3 189, & 13 .9 . L 164.,6
June, 1949 101.,0 142.2 145.1 G 219, 7
July, 194¢ 2.2 155, 0 150.0 67.8 28858
Lordage, Rore snd Twine Industry
July, 1948 162,7 176.1 146.1 103.1 163.6
June, 1949 182.3 154 .S 133.4 103.5 167.3
July, 1%9 26,6 1381 142.5 101.5 13478
Cotton and_ dJute tags Industry '
July, 1¢<48 60.3 149.5 146.0 56.5 203.6
Jure, 1949 60.5 114.2 108.6 38,1 168.2
July, 1649 59.2 104.4 99.5 22.0 183.8
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Table 2. - Index of All Firms Reporting, by Industries. - Cont'd.

(NOTE: The Indexes pgiven below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments
of firms reporting in each Industry,.

(1947 average = 100)

—— e —— e — - —— ——— Y B e ———- e E—— . B o — — — — e

Value
Industry and lonth . of Value of Inventory
Shiprﬂents Total Raw GOOdS in Finished

e - P ’ Materials Process Froducts
TEATILLSG AMDR TEXTURE
PRODUCTS (Conel'd.)

Misceilancous Textiles Industry
July, 1¢u8 9 ol 134.5 153 .4 117.1 109.8
June, 1949 134.0 130.5 1165 48,2 145.1
July, 199 108,7 126.5% 112.5 144.2 124.5

Other Textiies Industries

ﬁncludes the following Industries:

Carpets, Mats and Rups; Real and

Artificial Silk; loves and lidttens

Fabric; Clothing, Hen's I'actory;

Clothing, Women's I‘actory; Oiled

and watervroofed Clothing; Hats

and Caps; Awnings, Tents and

Sails; Narrow Fabrics)
July, 1948 G .5 1i¢.5 123.4 110.4 128.2
June, 1949 (Revised) 117.4 13s5.0 122.8 1L6.7 176.3
July, 1649 ¢6.0 135.¢ 123.7 145.0 1#C.@
WOOD AND_PAPFR FRODUCTS

tlaning iills, “ash and Door

Factories
July, 1%48 132.0 12¢.2 117.6 108. 5 270.8
June, 104¢ 165.1 13,9 136.4 1312, @ 186.¢
July, 194¢ 138.4 146.2 4.0 i17.0 1c4.1

Furniture, Upholstering, Cavinel

Joking Industry
July, 1948 ] .8 122.8 114.C 120.4 163.1
Jure, 194¢% (Revised) 136.2 142.5 Y2l .5 Wé.€ 223.1
July, 1649 G5.1 i42.2 122 & 144.0 223.8
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Table 2, - Index of All Firms Reporting, by Industries - Cont'd.
(NOTE: The Indoues o-vev below do nﬂ+ represent Total for the Indusfrv, nor specific
Commodit.iasg, hub relate only 1o 1‘9 vatue of tutal inventori es and shipments
of firms reporting in each Industry)

(1947 tverage = 100)

et e e e t— @ = o e SR e e 4 w8 ———————— i ] D P P e ——

Value
' v
Industry and lonth of L = MRS a}gi_g£~:nxf239£¥’ 4
Sr:ipmert s Raw Coods in Finished
' Total Materials Process Produrfs
IRCH £BD ITS PROLUCTS
Prigsr+ lron and Steel Industry
(Includes Miy Tron: Steel Ingots
and qutinys' Ttolled Iron and Steel
Proditcts; and Ferro-Alloys)
Juiy, 1948 12¢.0 136.6 0 .2 120.C 100.4
June, 1SL9 TS 127740 16v.2 195.8 i) 2
Juiy, 1G4¢ 116.3 184 .1 W23 2004 166.6
Irop Castings and Forgsings
Industry
July, 1948 ‘ L08.4 132.6 147.3 LT 1302
June, 1946 (Revised) 151.9 I7V.0 1983 1231 181.9
July, 1949y B25.9 L70WL W 7 118.0 160%AE
Ecilers, Tanks and lliate derk
dindustry
duly,, 1948 98.4 L85 .5 123.0 86. % 1333
June, 1949 e 20 AN 128.7 00407 WOBST AR AL
July, 1949 1847 Ta6a7 126 .4 RE.% 208.9
Apricultural Jrplements
Lndustry
July, 1948 190,.6 106.7 7.0 100,8 115
June, 1945 (Revised) 225.1 110.4 g2.6 9.3 158.3
S R 7 L 20282 LOBJ ey o L5408 21
Uflice, Household end Industrial
iachinery Industry
Juiy, 1948 106.2 L ea lL‘,‘-.,l 131,1 i L340
June, 1G4S 143 .2 132 128.7 114 .4 156,5
July, 1i%4¢ 114.0 I36.97 13,., I8 155.6

'L_
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Tatle 2. - Index

.N--

of All Firms Reporting, by Industries, - Cont 'd.

(NUTT: Tire Indexes given below co not represent T:tal for the Industry, nor specifiec
Commnodities, but relate only tc the value of total inventories and shipments

of firas reporting in each Industry)

(1947 2verage = 100)
Value
Industry and i‘onth of .
Shipirents Total
IRON ANU ITS FRODUCTS {Tont'd.)
Automobile Industry
July, 1948 82.1 116.9
June, 1649 148.4 122.7
July, 1549 131.2 114.6
Automebile Supplics Industry
July, 198 . £3.3 94.5
Jure, 1949 (levised) 154.7 114.2
July, 1949 125.8 108.5
Shipoailding and lepairs
Industry
July, 1942 8, ., 143.0
June, 194° Y 61.2
July, 1S4% 141 .3 56.4
Adreraft and Mireraft laris
Industyrw
July, 1949 343.2 %% .6
June, 1094¢ £32.8 He, 6
July, 145 203.0 9.9
Rajlway Wolline Stocle and
Fquipqent Industry
July, 1948 1520 1,2.8
June, 1646 225.5 133.0
July, 1947 139.4 189.9

Value of Ivvpntory

P i .

aw
Vaterials

172.¢
108.8
104.0C

(O SR Rre
= ns
(&) BN
NI

L02.0
8.1
1.4

116.,0
116.1
115.6

128 .0
13,4
4.2

GGods in Finished

I'rocess Products
L2 107.2
112.5 1375
13 % 129.2

L4 T 1i2,3
8.7 132.0
85.3 1264
i5309 -
5523 -
49.9 -
105,4 G
85"9 Sbol
100.6 66,2
221,..3 120.6
7¢.2 190.1
376.9 198.7
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Table 2, - Index of All Firms Reporting, by Industries - Cont'd.

(NOTE: The Indexes given below ¢o not represent Total for the Industry, nor specific
Comnodities, tut. relate only to the value of total inventories and shipments
of firms reporting in each Industry.

(147 Average = 1CO)

i e e A S A T M A . 8 P e . 0 W = e o o . S e Sl —————. .

Value . Yalue of Inventory _ e
oes Raw Goods in Finished

Industry and Fonth cShipments Total iaterials FProcess Products
IRON AND ITS FRODUCTS (Conel'd.)

dire and Wire foods Industry
July, 1948 101.8 106,1 108.8 9.7 104.6
June, 1946 15456 129.3 113wl 89.3 1584
July, 1949 102.8 124.3 L5.2 82,0 1390

Sheet Metal Products Industrr
July, 1948 ¥24.¢ 127.6 129.4 131.8.3 129.1
June, 1949 (Revised) 125.6 18851:6 150.8 1236 147 .6
July, 1949 126,3 148.5 154.4 2.1 14,2.9

Harcdware, Tools and Cutlery

Industry
July, 1948 i s ML 114.6 18747 110.¢€ 115.6
June, 1949 (Revised) 133 .5 130.3 1L36.7 12256 140.1
July, 1949 101.0

Bridge Building and Structural

Steel Industry
July, 1648 192.4 140.1 118,8 145.8 -
June, 194G 147.3 deldagr¥ Y6937 134.8 -
July, 1949 101.4 145.9 167.9 1391 -

Aron and Steel Products

Miscellaneous

(Includes the following Indus-

tries: DBicycles; lieating and

Cooking Apparatus; and Iron

and Steel Products Miscellaneous,
July, 1948 G2 130.8 133,09 115.4 176.2
June, 1945 (Revised) 136.9 144 .8 126,0 150.3 1744
July, 1949 1T 149.8 A2 145.3 180,3
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Table 2. - Index of All Firms Reporting, by Industries, Cont'd.

(NCT:: The Imdexes given below do not represent. Total for tre Industry, nor specific
Commodities, tut relate only to the velue of total inventories and shipments
of firms reporting in each Industry)

(1547 Average = 100)

— i na e ——— 8 O e i i e A e W . B ] S e W G AP A B W W et - s ——

Value Value of Invgg&grv
Industry and lonth of Raw Coods in Finished
Shipments Total Materials Irocess Products
MANUFACTURLS OF NON-FERROUS METALS
Brass and Copper Iroducts
Industry
July, 1948 73.5 LR . S 125.1 101.5 152.2
June, 1949 {Revised) 87,7 119 4 10z.4 131.0 1744
July, 1949 70.7 114.2 103.7 115.5 159.3
Jewellery and Silverware
Andustry
July, 1948 81.8 96.9 61.1 121.3 109.5
June, 1945 (Revised) 112.4 102.3 6L .6 188. 7 130.4
July, 1949 £6.3 103.9 67.7 123.4 136
Llectrical Apparatus and
Supplies Industry
July, 19428 an.7 121.1 104.9 118,3 146.0
June, 1645 (Revised) 126.6 116.2 1Q4,5 101.6 162,9
July, 1949 R ¥ 11815 100.1 106.2 156,3
Non-Ferrous lecal Cmelting

ard Ih-vflm. ng Industry

July, 1948 ST ely 124 .2 133.6 o @ 120.9
June, 1549 127.4 143 .4 182:7 506 .9 172.5
SAERLY o IRIE) A7 L 148.7 160.4 R0 75, 3

Others

Tjgbludes the folloviing in-

dustries: Aluminum Frecdicts;

and white lietal Alloys)
July, 1643 9l.b 1<,.5% 169.6 1e7.8 9.2
June, 154% JNseL S8 118.3 140.6 118.9 99,6
July, 1949 COAT 114.9 140.4 1@ 1 5502
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Table 2. - Index of All Firms Reportinp, “v_lndustries - Cont'd.

(MOTis: The Incexes riven below do not represent Tctul for tae Industry, nor specific
Commodities, but relate only to the value of wtal inventories and shnipments
of firms reporting in each Industry)

(1947 Average = 100)

Value Value of Inventory b o S
Industry ana Month of Raw Gecods in Finished

Shipments  Total Materials Process Produzis

NON-METALLIC MINERAL PRODUCT

........ —

Ashestos Iroducts

July, 1948 7% 166.0  180.4 £e.s 189 .2
June, 1940 16k 138,28 1. T30k Thad 106, 8
July, 1649 95.6 1195 | 1222 127.5 118.6

Artificial Abrasives and
Abrasive Froducts Industry

July, 1948 125.3 B389 111.0 s 11.8.3
June, 1946 pii B Wa 2 r'e s 89.5 93.4
July, 1948 9% .6 120.8%|,135.9 114.7 99.2

Other Non-Metallic liineral
PFroducts Industries

(Includes the following in-
dustries; Coke and its Iy~
Froducts; Illuminating and Fuel
Gas; Clay rroducts from Imported
Clays; Flate, Cut and Ornamental
Glass; Pressed and Blown (lass;
and Miscel laneous jion-Metallic
Mineral Products)

July, 1948 2l 2 106, %749 222.3 149.3
June, 194¢ (Revised) 12¢.5 156.7 148.4 LY,9 22.0
July, 1949 13.9 5.7 WAL 106.3 252,8
CHEMICALS AND ALLIED PRODUCTS
Acids, Alkalies and Salts Industry
July, 1948 112.4 115. 9 114 .4 9.3 11¢.8
June, 1949 18985 126.5 16 L LIARES 160.4
July, Lo 9565 13328 & sl 242 O 7 183.9
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Table 2. - Index of All Firms Heporting, by Industries - Cont'd

.
e - B

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commoditd es, but relate only to the value of total inventories and shipments
of firms reporting in each Industry)

(1647 Average = 100)

O S - S . e A ot M B T e e e e weimim @ e Al s S e g e et e et e a8

Value Value of Irventory
Industry and Month . of 7 "7 'Raw | loods in Pinished
Shipment.s Total Materials Precoss  Products

-—— - -

CHEMICALS AND ALLIED
PROULCTS (Conel'd. )

Fertilizers Industry

July, 1948 192 4.2 ga.2 8.6 67.4
June, 1949 76.7 55.6  65.5 53.9 3k
July, 1649 83.1 72.9 §2.6 76.5 4L3.6

Medicinzl and Iharmaceutizal

Preparations Industry
Juy, 1648 70.9 107.2 104.3 1.8 113.5
June, 1949 100.5 165 9 a2 7 103.4 1968
July, 1945 f2.€ 107.0  95.9 ny.a 11%,7

Paints, Figments and Varnishes

Industry
July, 1948 117.1 135.3  1l4.4 1425 154.2
June, 1649 (Revised) 151,2 W63 - 1i8.8 130.5 a1
July, 1649 12758 g2 UL 132.8 16235

sosps and Toilet Preparations

Industry
July, 1948 117.0 k5.5 #MLS5 L41.9 139.0
June, 1%LY 1LiSg7 123.1  102,6 98,4 177.5
July, 1949 114.8 1¥6.,6 102,1 101.4 154.5

Miscellaneons_Chenicals

Industries

TIncludes the following In-

dustries: Compressed Gases;

hdhesive.:; Plastics, latches;

Yolishes and Uressings; and

Miscellaneous Chemical Products)
July, 1948 113.7 122, 115.§ 115.6 139.2
June, 1949 147.6 127.8  114.5 206.5 144,.0
July, 1649 123.2 127.9 110.9 206.9 152,9
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(NOTE: The Indexes given below do not represent Total for the Industry, nor ecific
Commodities, but relate only to the value of total inventories and shipments
of firms revorting in each Industry)

(1647 Averapge = 100)

Value of Inventory

Value et N s Sy BT R ¢ o |
Industry and lFonth of Raw (wods in Finished
Shipmemts Total MNMaterials Process TIroducts

———— ot i . e o wi A= e e i o i - . — - m e i = e e A m e e Eea———e e & el -

MICCELLANOUS THOUSTRIES

Miscellaneous (inciudes the follow=-
ing industries: Brooms, Erushes and
liops; Mattresses and Cprings; iusical
Instrunents and laterisils; tountain
Yens anc rencils, Automobile jccess-
ories, Fabric; and Scientifiec and
rrofessional Ecuipment

July, 1948 122.3 082 1 13008 8.7 120.4
cune, 1949 (Revised) 108,46 98.2 92,6 92.4 180 3
July, 1949 eL.0 GTa2 ¢l.6 9.4 125
(Decembar, 1946 = 100)

FLOUR AND FEED

This industry was not included

in the series during 1947, &nd

sverage 1947 values are, therefore,

not available, Indexes are

btased on December, 194L6.
June, 1649 142.8 1684 '"EeL - 327.9

July, 1545 11/ AL 207.2 "16g.® - 4,09,3
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Section 3

PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES

The following tables show month to month percentage changes in the ratio
of the value of inventories held at the end of each month to the month's shipments,
for selected industries. Individual firms may find it useful to compare changes in
their own inventory-shipment ratio from one month to the next with corresponding
changes in the ratio for the industry of which they are a part. Such comparisons
may indicate significant developments in the position of a firm in relation to the
other firms in the industry. For example, a firm may find that its own ratio in-
creased by, say 10 per cent from May to June while the industry as a whole showed
a decline in ratio of, say, 20 per cent. Such a difference may be the result of a
deliberate change in the inventory policy of the firm; or some of its competitors
may have altered their inventory policy; or possibly the firm may have lost some
ground to its competitors; or it may have experienced an unusually large increase
in its production.

Month to month percentage changes for the current month, the previous
month, and the same month a year ago, are shown for (a) the ratio of total inven-
tories to total shipments and (b) the ratio of finished product inventories to total
shipments. For example, the figures shown for Junerepresent the percentage
change in ratios from May to June, and the figures for July indicate the percentage
change in ratios from June to July.

The method of calculation by which an individual firm may compare its month
to month position with that of the industry as a whole is explained at the head of
the tables that follow.

Actual ratios of inventories to shipments for various firms in an industry
normally differ from one another due to technical and other factors peculiar to
the individual firms. Accordingly, the actual ratios of inventories to shipments
of a particular firm may normally differ from those of the industry as a whole.
These normal differences in ratios are not as significant to an individual firm
assessing its own position relative to its competitors as the percentage change in
ratios from month to month. For this reason the changes in ratios rather than the
actual ratios are shown here on a monthly basis. However, in order to provide an
indication of the importance of inventories in relation to shipments as between
industries, the average ratio for 1947 in each industry is also shown in the
tables.
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Table 3. - Changes in Relationship of Valuz of Inventory
for Total of Reporting Firms

To check with the percentage change shown for its
of inventory dollars for each sales dollar in June
four inventory dollars for each sales dollar in dune,

incraase of two dollars, o a change of + 50 p.c. In order
sales dollar, simply divide the sales for each month

Industry
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(Revxsed) (rovi%odj
2.59 Q41 “ig, O dld?2 . - O e 0
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Wl NoA. B - = -8 ¥ 2L e TN
2.03 1967 PIB = 6 R0 A5 NI2R0NG
2.42 C.LC S e 13+ 121 VL@ <l iR IR
. BN 0.14 #32 + 8 + 20493 '+ iggnil
233 0.3¢ + 39 = 15 + 28yt LR NSRS
M| 0.43 + 16 » 2. +962: 007 Var SISNEE
3.42 0.91 + 27 - 9 + 55008300 JTHTENES
5.97 C.4C 34 - 8 <35 <33 =~ ROWEI
1.90 .33 +37 =12 = 34865 H13-0E
2.68 0.65 #9085 +123 + 35" R EUIE Y
h.12 Cu58 + 16 - 2 + 2avratigly Wil g
2.26 0el5 RS w G +W8D R L
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Held at End of ionth to Value of lonth's Shipments
in sel «cted Industries

industry in July, a firm can tzke the number

and July, and compare thern; i.e,,if there were

and six in July, then July would show an

to arrive st the numter of inventory dollars for each
into the value of inventory held at the end of the month.
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Fercertape Chanpe in

Average Relationship from Previous lionth
1GL7 Total Inventory Finished Products
Industry o ___helationship _. Yo Shipments  to Shipments
Total In- Finished July June July July June July
ventory to Products to 1948 164G 194G 1948 1949 1949
ek ___Shipments  Shipments Ar 5 % A _ B Z
(Kevised) (tevised)

sood and Yzper Froducts [(Cont'c.)

Furniture, Upholstering,
Cabinet lMaking Industry .. 85 117 0.46 + 66 -12 23 #5310 10 * L

Iron and Tts Products

“rimery Iron and Steel

Industry .....00.. ... . R 24 0.45 $13 + L0 . *¢360 = 5 #0820
Iron Castings and

Forgings Industry ....... 2.5¢ 0.83 +23 + 8 +16 +21 + 9 +11
Boilers, Tenks end

Plate tork Industry ..... 3.45 0.50 +26 - B -13.+10. -.13 ~03
apricultural Implements

MAANBIGRY 35 a5 om0 T35 <5 - - - : L.85 1.55 + 23 - 10 + b=t 1]l - Btsb
Machinery Industry ....... L.93 i 150 20 - 5 + 29 sl o &5
Automobile Industry ...... 1.68 0. 71 +30 «16 -~ .6+ & - 6 ¢ ¢
sutomotiile Supplies

BLEErY . .00nnt cdanin b 220 0.6€ + 43 -12 +17 + L4 -12 + 18
Shiptuilding and Repairs

INCUSELY vvvvvnnnnnins s 11.31 - +369 4105 - 63 - -
fiircraft and tarts ind. ., 9,38 ¥ 18 = G = 34 ~138 <11 = ) OndRen
Railway iolling Ltock and -

Louipment Industry ...... L5 c.68 + 4 =13 +63 +24 - 7+ 69
wvire & wire Goods Ind, ... 2.00 0.77 2 - 5 adhy - #13 e P ASRT

Cheet, Net.nl Products
T e mchamanclh Sl 1.14 -12 - 6 ¢+ 2 215 + 3 - 4
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Table 3. - Changes in lelationship of Value of Inventory Held 2t hnd of Fonth
to Value of Fonth's Shipments, for Total of Herorting Firms in bSelected
Industries - (Concl'd.)

Percentage Chanpe in
Average telaticnship from Previous bonth
1647 Total Inventory FPinistied Froducts
lndustry kellationship . ., —. - to8SEipHents to Shipments
Total In- inished July Jdure July July June July
ventory to Froduets te 1948 1949 1S49 1948 154¢ 1949
e e Shipments Shipments = % & b %08
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Section 4

CHARTS SHOWING TRENDS IN TOTAL VALUE OF INVENTORIES
AND SHIPMENTS AND RELATIONSHIPS OF INVENTORIES TO
SHIPMENTS, FOR REPORTING FIRMS.

Charts 1 to 4 show the actual levels of values of shipments and inven-
tories of reporting firms in the survey since January 1947. The first shows
total values for all reporting firms and the next three show the values
reported by three of the four main economic use groupings of firms.
(Capital goods industries, which are included in the total of all reporting
firms, are not shown separately.) The values shown in the charts are not
inflated to include unrepresented firms and industries, as are the values
on which the indexes in Table 1 are based, since while it is possible to
inflate inventory values because the size of the missing coverage is known,
there is no adequate basis on which to inflate shipments. The charts do
not, therefore, correspond to total inventory and shipments values for all
industries. It is believed, however, that they will prove of interest as
representing trends, since reporting firms account for approximately
60% of all gross value of production in Canada.

Chart 5 shows the relationships of inventory held at the end of the
month to value of shipments made during the month for the total of all
reporting firms, and for three of the main groupings of firms. (Capital
goods industries, as noted above, are not shown separately, though
included in the total of all reporting firms). Chart 6 shows similar
relationships for the three subdivisious of consumers' goods industries.
While no specific trend, apart from a slight seasonal one, is apparent in
the total or any of the subdivisions, it is believed that the charts will
provide background material against which future changes in relation-
ship may be measured.
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS
OF REPORTING FIRMS ONLY

Reporting firms in the selected industries covered in this survey account for approximately 60
per cent of gross value of production in Canada. Values are based on a combination of actual
values reported in the majority of industries with estimated values of physical quantities re-
ported in the remaining industries.

The values for '"All Reporting Firms' in Charts 1 and 5 include estimates for firms in :on-
struction goods industries, which are not presented separately.

Inventories are valued at end of month; shipments are monthly totals.
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS
OF REPORTING FIRMS ONLY (CONTINUED)

A—VALUES OF INVENTORIES AND SHIPMENTS (CONTINUED)
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SECTION 5—TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS
OF REPORTING FIRMS ONLY

The charts below show the relationship of investment in inventories at end of month to ship-
ments values for the corresponding month (i.e. the number of month's shipments on hand, in
terms of value) for all reporting firms and for selected groupings of firms. This type of pre-
sentation reveals more accurately the variations between inventories and shipments shownin
the preceding charts, (which show the actual levels at which fluctuations occur). Since no
unusual variations in relationships are revealed in the period under review, the data is signi-
ficant chiefly as background material with which possible future variations may be compared.

B —RELATIONSHIP OF INVENTORIES AND SHIPMENTS

RATIOS ——— - e - RATIOS
Chart 5 - All Reporting Firms ] —
10 Firms Reporting on Capital Goods Industries — — — 10
Firms Reporting on Producers® Goods Industries —e-o—-==
Firms Reporting on Consumers' Goods Industries. sesssscceesess
B 8

Chart 6 - Firms Reporting in Non-Durable Consumers’ Goods Industries. .i.ceeses.e
Firms Reporting on Semi~Durable Consumers' Goods Industries - _ . — - -
| Firms Reporting on Durable Consumers’' Goods Industries —
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