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This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation-
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 

(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of their 
products. The estimated totals are based on data collected from samples in indus-
tries holding approximately 92 pc. of all manufacturing inventories. Indexes are 
based on the average 1947 values of inventory held in each case. July figures are 
preliminary only. 

(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number for 
the current month, the previous month, and the same month a year ago. 

(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. 

(4) Charts showing (a) the actual levels of values of shipments and inventories 
in all reporting firms, and in breakdowns of reporting firms by economic use 
groupings, and (b) relationships of value of inventory held at the end of the month 
to value of the month's shipments for the same groupings. These charts cover the 
period from January 1947 to June 1949. 

It must be emphasized that all the above tables and charts are based on 
values of inventories and shipments. Apart from the fact that knowledge of trends 
Th the value of inventory holdings and shipments is useful in itself, it is also the 
only feasible approach in industries producing many types of goods, and it is the 
only method allowing totalling of industries or comparisons of different industries. 
Changes in value may, however, reflect changes in quantity or changes in price, or 
both, and differences in the indexes from month to month must be interpreted with 
this in mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 

Preliminary reports indicate the following trends in inventory holdings at 
the end of July; 

Total inventory value appears to have risen slightly during July, the prelimi-
nary index standing at 13 1.6 per cent of the average 1947 value, as against 130.5 
(revised) at the end of June. This is 2 per cent below the high reached in February, 
but 5.7 per cent above the level of July, 1948. Of the main industry groupings, 
inventory values in the conswner goods industries remained at approximately the 
same level as last month, and the index, at 127,3, is 5.2 per cent above last year's 
level. In the capital goods industries, inventory values fell by 1.2 points in July to 
reach 108.3; the index is 20 per cent below the high reached last November and 14 
per cent below July 1948. Value of stocks in the producers' goods industries rose 
by 2.9 points to reach a new high for this group at 146.5, which is 16 per cent above 
last year's level. Inventories in the construction goods industries appear to have 
risen by 10.6 points, to reach a new high at 179.7, 21 per cent above July 1948 - 
figures for sawmills, the largest component of this group, are, however, not yet 
available 
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A breakdown of the larger groupings shows that, in the consumers' goods 
group, inventories of non-durable consumers' goods industries rose by 1.3 points 
in July. The food industries, largest component of this group, rose very slightly 
in total, with large seasonal changes occurring in individual industries. The fruit 
and vegetable preparations industry and fish curing and packing industry showed 
increases, while the sugar refineries, slaughtering and meat packing and dairy 
products industries declined. Value of stocks in the majority of food industries is 
above last year's level, but in the slaughtering and meat packing and dairy products 
industries the level is 42 and 47 points below July 1948. Inventories in the tobacco 
and beverages group rose by 1.5 points, with a seasonal drop in breweries stocks 
and a seasonal increase in the tobacco industry. The group index is 22 points above 
last year's level. Stocks in the petroleum products industry rose by 20 points, and 
the feed and flour and pulp and paper industries showed seasonal declines. Here, 
again, inventory levels are above those of July, 1948, in all cases, but in the pulp 
and paper industry the difference is only 2 points. In the semi-durable consumers' 
goods group, there was a fractional decline in inventory values, with no large changes 
in any of the industries. Durable consumers' goods industries showed a 2 point 
drop, the largest changes being declines of 8 and 6 points in the automobile and 
automobile supplies industries, and an increase of 10 points in the heating and cooking 
apparatus industry. 

In the capital goods industries, the transportation equipment industries 
remained almost unchanged in total, although there was a 5 point drop in shipbuilding 
inventories and a 6 point rise in the aircraft industries. This group of industries is 
a special case, since inventory represents almost the entire value of current pro-
duction up to the point where major deliveries are made. Of the other large 
industries in the capital goods group, the boilers tanks and plateworks industry 
showed a. 6 point drop and stocks in the agricultural implements industry fell 
seasonally by 7 points. 

In the producers' goods industries the iron and steel group rose by 4 
points. Within this group, the iron castings and forgings industry fell by 7 points 
and primary iron and steel rose by 12 points. The non-ferrous metals group 
remained almost unchanged. The fertilizers industry showed a seasonal increase 
of 17 points. The other 1are industries in this group did not show any important 
cbcinges from the June levels, 

In the construction goods industries, planing mills showed a 6 point rise, 
and the cement industry declined seasonally by 23 points. Other industries remained 
little changed except sawmills where the trend is upward, although complete figures 
are not yet available. 

The great majority of industries for which figures are available show 
noticeable declines in shipments during July. This is accounted for in most cases 
by annual holiday periods. 
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MONTHLY 1NUEXES OE ESTiMA'rLL '101 i A1 WE OF 01 	IDE Y 
BY ECONOMIC USE GROUPiNGS OF INDUSTR1S, 

JANUARY 1947 -. 	149 

The est1riiaec in iiLle I have 	er 	on t\'u 	pe ul ';oilrCe maeraU. 
In rnot industries totals were estimated from data submitted by a sample of lead-
ing firms which report the value of their inventories and shipments monthly. Thougl 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and In a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is available 
on the accounting methods used by the firms in these industries the value of Inven-
tories shown for them cannot be expected to correspond exactly to their own book 
value but it does show the general trend of lnyentories in these industries and makes 
it posshl 	t.: ,ii1i up an 	u 	 fr trt 	i{a 

The tta 	n I ai-,ic 1 haS bk uo pe 	 dEi i 	idug to cO &Cr.oOliC 

use classification. In this classification goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use which is ultimately made of the goods produced by various indus-
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. It time 
some further grouping of plants within industries should make it possible to 
rnprove ihe accuracy of this psiri.ation 

Within the consumer goods group a further subdi:isiun has been shown on 
the has i:,  of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in' the general flow of goods from the primary producing stage to 
their ultimate de stinatic,n 
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Table 1, - Index Numbers for the Estimated Total Value of Inventories 

LEstimates based on a sample of rportinjins and 

(1947 Average = 100) 

NON- 
TOTAL TOTAL TOTAL TOTAL TOTAL TOTAL 

MONTh ALL CONSUMERS' 	CAPITAL 	PRODUCERS' CONSTRUCTION TOTAL FINISHED 
INDUSTRIES GOODS GOODS I4ATERIAL MATERIAL GOODS 

1947 
1. Jan. 86.2 87,1 78,5 91,0 82,6 88.4 86,2 
2, Feb. 87,9 89.0 81,2 88,2 89.3 89.6 87,0 
3.  Mar. 89.5 90.5 85.2 875 91.3 90.0 88,0 
4.  Apr. 92.6 94,0 90,4 879 92,5 92,7 91,4 
5.  May 94.8 97.1 92,8 90.3 86.8 96,0 96,5 
6.  June 98.6 100.2 98,1 94.6 92.7 98.8 100,3 
7.  July 101.7 101.9 102,2 99.0 103.2 100,2 103.2 
8.  Aug. 104.0 102.6 106,6 104.8 109.5 100,3 104.2 
9.  Sept. 106.5 104.1 112,1 10911 113.2 102,1 105,7 
10.  Oct. 108.2 106,2 111.6 113,4 112.4 105,0 106, 
11,  Nov. 11.2.9 110.5 119.2 116.6 116,0 112,6 112,4 
12,  Dec. 116.2 115,5 122,1 117,8 110.2 118,1 115.5 

1948 

13.  Jan. 118.7 118.7 124.5 115.3 114,6 123.9 120.7 
14.  Feb. 119,4 119.0 123 , 7 114,0 124,9 122.2 117.6 
15.  Mar. 120.7 118.9 132,9 112.7 130.4 121,2 116.7 
16.  Apr. 120.4 118.1 132.8 113.6 132,4 119,4 116,3 
17.  May 122.1 118.8 135.2 11.7.1 137.1 120,3 120.3 
18.  June 122.9 120.1 127.6 121.8 141,1,. 121,4 122,5 
19.  July 124.4 121.0 125,6 126,3 148.0 122.2 125.0 
20.  Aug. 126.5 120.1 136.6 132.6 153.6 121,0 124.2 
21.  Sept. 126.7 120.2 132.8 134.6 157.4 122.4 1214.1 
22.  Oct. 127.1 121.6 130,8 138.6 146.6 127.8 127.5 
23.  Nov. 128.0 123.5 136.9 141,3 126,7 131.6 129.1 
24.  Dec. 130.0 126.8 119.2 141.7 155.3 135.2 131,3 

1949 

25.  Jan. 131.2 127,4 127.4 142.3 151.1 133.9 134.1 
26.  Feb. 134,2 130,3 128,8 137,6 172.7 136.1 136,3 

27.  Mar. 133,3 130,3. 120,8 136,6 173,0 134.1 135,8 
28.  Apr. 130.5 129,6 111.9 137,0 156.9 133,0 134,5 
29, May 131.9 129,3 112,9 138.8 172.0 132,0 136.3 
30.  June(Re') 130.5 127.2 109.5 143,6 169,1 127,3 1.31,8 
(Preliminary) 

31. July 	131,6 	127.3 	108.3 	146.5 	179.7 	128.6 135.4 
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held in all Manufacturing Industries, January 1941 - Ju3y 1949 

on the estimated current value of physica]. stocks) 

(1947 Average = 100) 

DURABLE CONSUMR5' GOODS  
Tobacco Petroleum TOTAL Pulp and Feed 

Food and Drugs Products Other SEMI-FINISHED Paper and Other 
Beverages GOODS Mills Flour 

827 91.2 88,8 84.4 85,2 94,7 97,4 94.1 91,4 1.  
75.7 102.8 90.5 83.5 86,2 96.7 100.7 90,9 92,7 2.  
72.4 108.7 95,5 84.5 88.0 95.6 100.2 86.0 92.4 3.  
78.8 107.5 98.1 87,.7 93,0 96.4 100,7 86,7 94.1 4.  
89.3 105.3 102,2 93,9 97,5 94,7 97.2 89.4 94,9 5, 
96.3 102.7 117.3 98,6 102,5 94.,7 97,4 87.8 95.5 6.  

103,7 100.0 109.1 104,,9 104.0 92,2 94.2 88.6 92,9 7.  
111,4 91,2 107.5 109.7 1014.,é 89.9 91,.1 91.6 88.9 8.  
114,0 93.3 103.3 109.7 104.2 92.5 92.0 100,1 93.2 9.  
115.6 94,5 99,3 1114 103,1 100.6 99,3 109.0 103.1 10, 
126.7 96.0 93.3 116,7 106.2 113.1 110.1 129.2 116.3 11. 
125.8 107.9 94,9 115.6 105.5 125.1 119.3 146.8 133.5 12,  

129.4 119.2 100,8 113.2 108,0 132.7 128.9 142,7 143,1 13,  
114.3 130.1 100.9 111.5 107.6 134.8 133.2 136.9 144.0 14. 
109.3 1311 101,7 114.6 110.3 133,8 135,5 124.8 140.6 15,  
107.8 128,2 103,5 122.9 110,8 127.9 132,3 108,8 133.4  16,  
115,0 126,3 105,5 131.6 114,7 120.4 125.8 96.4 126.3 17.  
121.4 125.9 106.9 128.5 115.3 118.3 124.0 89.2 126.5 18.  
122.7 121.7 107.2 145.1 125.0 114.6 120.2 84.4 123.6 19.  
123.7 115.7 108.1 152.7 121,9 112,5 116.4 97.3 116.1 20.  
126.1 111.6 102.7 158.0 119.5 117.9 117.5 119.8 123.1 21.  
130.6 115.6 101.6 161.1 120.3 128.6 125.6 140.0 135.6  22.  
127.9 120.2 100,8 169.7 123.5 138,5 131.7 164.2 138,5 23.  
121.7 131.7 105,2 170.2 128.4 146.5 140.6 168.5 155,4 24.  

118.6 143.5 107.6 165.3 139.1 147.1 140.7 160.0 157.7 25.  
115.7 155.5 1087 158,7 143.4 149.7 140.8 173.8 159.7 26.  
112,9 158.5 110.2 156,9 143,1 142.9 139.5 142,4 153.6 27.  
113.2 152.6 109.7 162.3 140.0 142.6 137.2 150.4 150.4 28.  
136.3 150.5 107,2 167,7 136.6 133.9 127,9 155.9 136.8 29.  
131.8 142.7 105,9 159,2 125.1 109.5 127.8 147.8 115.4 30, 

135.14 144.2 107.0 179,8 127.3 105.3 122,3 143.2 112.1 31. 
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j':ihle 1. - Tndx nptbers for the Estimated Total Value of Inventories held 

saiple of 	 orti firms and 

(1947 Average = 100) 

E1I DURMI .1 	NMERS' GOODS 
TOTAL Leather Leather 

iONTh TOTiL F2JJSHED Rubber Clothing Foot- Other SEMI-FIN- Tex- Tanner- 
GooDs wear ISHED GOODS tiles ics 

1 947 
1,  Jan, 84.2 84.0 78.9 84..1 92.5 85,6 84.6 85,7 79,0 
2,  Feb. 87.5 87,9 86.8 87,2 93.4 88,9 86,8 88.1 80,4 
3,  Mar, 9193 91.5 993 87,6 100,6 92,3 909 92,2 83.9 

ii.. Apr,  95,6 97,3 106,7 94,0 102.4 96,0 92,4 93,2 88,1 
5, May 98.8 99,8 109,0 96,8 103,4 98,2 97,0 98,5 89.6 
6. June 102,6 102.3 107.0 101.7 105.3 100,8 102.2 104.3 91.7 

July 105 , 3 106.4 104,6 107,2 111,3 102,9 103.2 104,9 94.6 
8. Aug. 104 , 5 106,1 1.02,4 107,7 111,4 101,6 101,3 102.8 93.7 

9,  Sept. 105,2 106,7 100.0 107,7 118,4 104,8 1C2,3 104.7 89.9 
10,  Oct. 107.4 1082 98,8 108,5 126.3 109.5 105,7 105.6 106.1 
1-j, Nov. 108.7 106,6 100.7 104,5 127,9 111,3 112,8 108.3 135.1 
1, Dec, 115.4 112.7 105,3 113,0 129.7 111,6 120.7 11.1.1 168,2 

13, Jan, 113.8 107.5 116,5 101.6 118,7 110.6 126.1 114.2 184,5 
14. Feb. 115.2 110,8 125.7 104 , 8 117.3 113.1 123.8 110.5  189,6 
15, Mar, 117.3 112,3 131.3 105,9 110,8 114.9 127.2 116,5  179,6 
16.  Apr. 116.3 113.1 136.4 106.0 107.7 115.7 122.5 115.0 159,8 
17.  May 117.8 115.1 139,9 108.3 106,1 116,1 123 , 2 119.7 139.9 
18, June 120,4 119,9 140,4 112,5 108,4 1)6.9 122,9 121.7 128.5 
15. July 122.5 120,6 139.4 116,7 108.7 119,2 126.0 123.4  138.6 

2C. Aug. 120.2 118.6 133.9 115.2 110,2 117.6 123.1 118.9 144.1 
21, Sept. 118.6 115,0 128.6 110.9 108.9 117.9 125,7 120,1  153,0 
22. Oct. 115,0 109.9 121.2 105.0 107.9 116.7 125.0 119.0 154.3 
23, Nov. 115.5 109.3 119.4 101,.2 109,6 117.6 125.7 120.2  153,1 

120.1 115.7 125.4 110.6 119.7 121..7 127.0 122,0 151.6 

1 QJ 

25,  Jan, 123.0 120,5 131,4 115,1 123.5 128,3 127,9 125.9 148,8 
26,  Feb, 127,3 125,8 136.4 121.3 125.7 132.3 130.1 127,9 140.5 
27. Mar. 130.1 126.8 139.7 122.2 119 , 6 133,6 1363 135.4 141,0 
28, Apr. 128.1 124.8 138.2 120,8 113 , 5 130.9 134.5 134.4 134.9 
29.  May 129.2 125.1 137.3 122,7 108,4 128,9 136.9 136,9 137,2 
30.  June(aev.) 131.9 128.3 131.1 130.2 112.6 125.4 138.7 139.5 134.7 
(Preliminary) 
31.  July 131.4 127.8 128.4 130.7 113,6 123.3 1.38.2 138.9 134.7 
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in all Nanufacturing IndustrIes, Januay1947- Juj49 (Cont'd.) 

on the estimated current value of physi.ca1 stocks) 

(1947 Average = 100) 

DURAI3LE CONSUPIERS' GOODS 
TOTAL Autos TOTAL 

TOTAL FINISHED and Electrical Fur- Hard- Other SENI-FINISHED Auto 
GOODS Bicycles Apparatus niture ware GOODS Supplies 

86.8 86,1 88.6 83,5 86.7 87,2 88,5 93.6 93.6 1.  
89,1 88.8 88,1 87,2 92.1 89,7 90.9 93.0 93.0 2.  
90,9 90.5 87.4 90,4 90 7 91,0 94.1 94,6 94.6 3.  
95.1 95,1 90,5 94.4 97.8 95,5 100,1 95.9 95.9 4, 
977 97.6 94.8 96.7 102.0 97.0 100,9 98.5 98.5 5. 

101.0 101.2 99.9 1008 106.0 98.0 102,5 99,2 99,2 6., 
102.2 102.9 9919 103.9 106.2 102,1 102.4 95,3 95,3 7.  
106.1 106.4 108.1 106,5 106.7 104.7 105.7 103.7 103.7 8.  
107.8 108.1 111.0 109,0 102.8 106.3 106.2 105.3 105.3 9,  
107,0 107.0 110 7 107.9 101.8 106,6 103.6 107.0 107.0 10,  
107,4 107.3 108.2 109.3 102.6 109.9  102,8 108.3 108,3 11.  
108.7 109,0 112,5 110.4 106.5 111.3 102.0 105.8 105.8 12.  

111.6 111.5 122.3 112.0 107.2 111.9 100,1 112.3 112,3 13.  
115.6 115.8 128.4 114.5 109.8 114.7 108.1 113.5 113.5 14.  
114.6 114.9 126.3 112.4 110.7 113.7 110.5 112,3 112.3 15.  
116.8 117.7 125,9 118.9 112.9 114,5 109.9 107,9 107.9 16.  
116.2 117.4 124.0 118,6 116.0 114.4 1C9.2 104..1 106.1 17.  
116.6 118.2 121,4 121.4 117.3 114.6 109.2 101.0 101 1 0 18,  
116.1 117.8 117.7 121,1 118,8 114.6 111.1 99,5 99.5 19,  
117.5 118.8 122.1 120.2 118.2 116,9 113,3 103.7 103.7 20.  
116.4 117.7 123.3 . 116.8 116,3 115.5  112.9 103.6 103,6 21.  
113.9 114.8 119.5 114.4 .113.6 118,4 109.2 104.9 104.9 22, 
113.9 114.4 111.9 111.7 113,9 118.1 106.4 109,3 109.3 23.  
115.1 115.4 101.7 124.0 119.4 122.5 105.6 112,6 112.6 24.  

115.5 115.1 112.9 115,0 123.4 124,7 108.9 119,9 119.9 25.  
118,9 118,6 123,5 115.3 129.2 126.2 111.2 122.0 122.0 26.  
120.8 120,3 128,1 116.0 130.7 129,6 111.2 126.0 126.0 27.  
122.6 122,3 128,5 115,8 133,8 130.5 120.5 125.7 125.7 28.  
122.4 122.5 126.2 116,3 134.4 133.3 121.2 121.6 121.6 29.  
121.2 121.9 123,2 116.2 135.5 130.3 122,5 114.2 114.2 30.  

119.1 120.1 115.2 115,5 133.9 130.3 124.4 108,5 108.5 31.  
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Table 1, - Index Numbers for the Lstirnated Total Value of Inventories held 

on sp1&pf e 	firn s ortir 	and 

(1947 Average - ioo) 

CAPITAL GOODS  
Transportation Equipment 	All Other Capital 

MONTh 	 ShIp- 	liailway Air- 
TUBAL Total building Rolling craft 	Total 	Machinery 

Stock 

j947 
1.  Jar 78,5 69,3 59,5 85,0 82,7 88,3 138,5 

2.  Feb. 81.2 72.6 65.4 81,5 86,9 90.2 89,7 
3.  Mar. 85,2 77.0 70.7 84.3 89.8 94,0 92,8 
4,  Apr. 90.4 81,7 76.7 88.9 90,0 99,7 95,7 
5,  May 92.8 87.1 83.0 91,9 95,3 99.0 98,13 
6.  June 98.1 95.3 90,6 97.5 109.7 101.0 99.9 
7.  July 102.2 102,5 95.8 111,6 114,0 102,0 102,1 
8.  Aug. 106.6 111.0 108.8 116.8 110.4 101.9 105,2 
9.  Sept. 112.1 120.3 122.0 119,8 114.3 103.5 107,3 
10,  Oct. 111,6 117.9 133,0 91,0 101.1 1O/,9 108.2 
11,  Nov. 119,2 130.5 144,1 113,7 104.1 107.0 105.5 
12,  Dec. 122.1 135.0 150.6 117.9 101,2 108.3 106.1 

98 

13 Jan. 124.5 138,0 158,4 114,0 96,7 110,0 109,1 
14.  Feb. 123.7 131,1 146,0 114,6 99,0 115.7 114,2 
15.  Mar. 132.9 146,2 164,4 121.5 11410 118,7 18,6 
16.  Apr. 132.8 146,3 172.6 117,3 90,0 118.3 118,2 
17.  May 135 , 2 152 , 6 177,6 126,1 97,4 116.6 116,7 
18.  June 127.6 138,0 149,3 135,1 99.4 116,4 119.7 
19.  July 125.6 135.3 143,0 142,8 94,6 115,2 122.9 
20.  Aug. 136.6 153.0 167,0 155.4 95.9 119,1 12709 
21.  Sept. 132.8 1145.4 3.55.,7 150,5 98,1 119.3 128.7 
22.  Oct. 130.8 141.6 151,1 146,7 97.3 119,3 128,1 
23.  Nov. 13.9 151,0 159.3 163,9 99,3 122,0 128,8 
24.  Dec. 115,2 115.3 100.7 162,9 913.7 123,3 130,0 

1949 

25.  Jan, 127.4 123,9 117.1 152.9 106,0 131,1 133,1 
26.  Feb. 128,8 124.1 117.7 159.6 94,5 133,8 1313,3 
27.  Mar. 120.8 110.2 91,8 168,1 92,6 132 , 1 137,6 
2130 Apr. 111,9 95,5 63.1 176.6 96,1 129,4 135.0 
29.  May 112,9 96,8 61.6 185,4 96,5 130,0 138..7 
30.  June(Rev,) 109.5 95,9 61,2 188,0 88,6 124,0 133,4 
(Preliminary) 
31, July 108,3 94.5 56.4 189,9 94,9 123,1 136.7 



JIT1$LY R1.PORT ON INVENTORIES AND SF111 }'llNTS LY MANUFACTURINQ INDUSThIS, JULY1949 - 

in all Manufacturijg Industries, January 1947 - July 1949 (Conci 'd.) 

on the estimated current value of physical stocks) 

(1947 Average = 100) 

PRODUCERS' MATERIALS  
Goods 

Iron Non- Coke Acids 
Agri cultural and Ferrous and Alkalies Other 
Implements Other Total Steel Metal Gas and Salts  

89.5 84.5 91.0 89.6 93.7 86,4 92.6 91,6 1.  
91,7 89,0 88.2 88,3 91.5 68.3 90.6 89.7 2.  
97.0 92.1 87.5 90.0 92.7 51,2 90.5 87,5 3.  

109.7 91.9 87.9 92.4 92.0 51,4 89.7 86.2 4.  
100.4 96.2 90.3 95.4 92.4 67.1 96,2 85.6 5, 
102.5 102.3 94.6 99.0 96.6 788 100.7 89.3 6.  
101.0 103.7 99.0 103.7 101,8 79.5 101.4 937 7.  
93.5 108.7 104.8 106,8 105,7 108.7 106.1 99,.7 8.  
95.1 107.8 109.1 1.06.8 108,0 130.9 106.3 108.3 9, 
97,4 109.4 113.4 106.7 108,8 155.1 105,3 118.0 10. 
108.7 109.4 116,6 108.7 108,5 172.3 110.1 122.9 11 
113.5 105.1 117.8 112.8 108.4 150.2 110.7 127.4 12. 

114.8 102.2 115.3 113,? 106.6 119.0 110.3 126.6 13.  
123.9 102.3 114.0 1 1.4.9 107.5 93.2 109.8 125.7 14.  
123.5 107.1 112.7 114.9 108.8 67,8 106.5 126,1 15.  
124.1 104.7 113.6 119.3 111.1 51.4 110.3 124.3 16.  
122.3 102.2 117.1 124.0 112,4 70.4 111.6 124.9 17,  
115.3 105.3 121.8 127,8 118.,7 88.2 116.3 125.5 18,  
106.7 103.3 126.3 129.9 126.9 98,2 115.9 129.5 19.  
110.9 102.0 132.6 132.6 130.0 136.4 118.1 137.1 20.  
109,4 103,6 134.6 127.8 134.2 173,9 124.2 138.2 21.  
111.9 100.1 138.6 130.0 137.2 192,4 128.4 142.1 22.  
116.9 105.4 141.3 130.1 138.6 207,1 130.9 147,0 23.  
118.8 105.6 141.7 133.5 141.5 176,1 130.1 143.9 24.  

117.7 106.6 142.3 140,4 142.8 143,0 131.3 147.7 25, 
134.6 112,8 137,6 141,4 136,6 115,1 126,1 142,2 26.  
129.1 116.4 136,6 142,0 138,5 94,5 119.9 141.0 27.  
126,4 112.7 137,0 147,6 134.3 108.3 118,3 135.4 28.  
120.9 115.5 138.8 153.0 131.0 146.6 122.2 128.0 29.  
110.4 117.7 143,6 159.2 132.1 170.7 129.5 129.5 30.  

103.4 113.7 146.5 163.0 133.0 174.5 133.2 132.8 31.  
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIJULY 1949 

Section 2 

MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 

Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con-
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments and 
inventories of Wool Cloth only, but all commodities involved in the activities of 
firms whose major product is Wool Cloth. 

Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on ac+ual physi-
cal quantities. Even apart from the fact that dollar values are required by econo-
mists interested in inventment in inventory, it is obvious that the value approach is 
the only practical one, considering the wide range of commodities held by manu-
facturers in all stages from raw materials to finished products ready for sale. 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same. 
Therefore, changes shown from month to month by the index numbers represent not 
only quantity changes but also the changes in the value of each item included. The 
only indication of the extent to which values of items have changed is the trend shown 
by the index of prices published in the "Canadian Statistical Review". 

The Bureau is at present attempting to devise a means of deflating the inven-
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be noted. While each industry has its own average turnover rate 
which can be estimated roughly, it is difficult to estimate a rate which can accurately 
be applied to raw materials, goods in process and finished goods. Moreover, all 
firms within a given industry do not value inventories on the same basis, the most 
common methods being lower of cost or market and standard cost. These considera-
tions make it difficult to determine the length of time necessary before a change in 
wholesale prices will be relfected in inventory values. Added to this is the fact 
that the wholesale price index and the index of inventory values are compiled 
differently. The wholesale price index is computed from selling prices, and weighted 
according to quantities sold; while, as noted above, most firms report inventories 
at some variation of cost and the index is automatically weighted according to 
quantities held. 
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Table 2.-Index of All Firms Uejoi'tinp. by Industr lea 
(NOTE: The Indexes givon below do not represent Total for the Industry, nor specific 

Commodities, but relate only to the value of tota) inventories and shimcnts 
of firHa reortLng in each Industry) 

(1947 Average = 100) 

Value 	 Value of Inventory 
Industry and Month 	

Shients 	Raw 	- Goods inFinied 
Total Materials Process Products 

VEGETABLE PRUDE) CTS 

Bcu its,Ccnfect.orwry, Co coa  
and C1..coiate Indujjy 

Ju)y, 1548 	 110.2 	136.5 	132.3 	136 .4 	153.3 
JunE', 1949  (Revised) 	 140.7 	135.2 	104.5 	169.1 	254.() 
July, 1949 	 119.4 	128.5 	103.8 	170.0 	214.8 

Mi.ce!1aneous Foods Industry 
Jul v, 1948 	 102.3 	107.1 	308.6 	120.6 	101.1 
June, 1549 (Revised) 	123.6 	91.6 	101.8 	137.3 	65.3 
July, 1549 	 97.4 	92.7 	105.2 	140.6 	61.4 

0ood s Iudusr 
July, 1948 	 94.5 	135.4 	1C1.7 	108.0 
June, 1949  (Revised) 	107.6 	131.1 	76.1 	92.7 	185.3 
July, 1545 	 87.5 	12 	78.0 	88.3 	179.2 

TL.T1Li. 	L T1.ITIbL ft 

CLon Yarn a n d (ot1i Industry 

July, 19/4 	 116,9 	112.3 	109.1. 	1113 	124.5 
June, 1949  (Revised) 	115.1 	117.0 	65.2 	134.2 	199.3 
July, 1945 	 94.3 	116 1 	86.9 	127.4 	198.6 

July, 1948 	 9C.8 	132.4 	117.0 	14 2. 5 	195.2 
June, 1949 	 liO6 	16 ! .5 	140.8 	149.9 	432,2 
July, 1549 	94.5 	164,8 	137.8 	152.4 	500.7 

Joo1] en Yarn industxy 
July, 1948 	 92.2 	141.5 	113,5 	169.6 	216.3 
June, 1945 	 93 , 2 	186.2 	114..5 	227.0 	407.4 July, 1949 	 70.2 	179.5 	109.7 	222.0 	391.0 
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Table 2.- Index of All Firms 1eji 	_Industries_- Cont'U. 
OT1': The Indexes piven below do not represent Total for the industry, nor specific 

Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

Value 
Industry and Month 	of 	Value of Inventorr  

Shipments 	aw 	Goode in Fir:lshed 
Total Materials Process 	Products 

TEXTILES LAND TEXTILE 
PRODUCTS (Cont'd. - 

Miscellaneous Woollen Goods Indusry 
July, 1548 	91.7 	1385 	141.5 	110 3 9 	138.6 
June, 1969 	 99,2 	139.7 	130.7 	1063 	218,3 
July, 1949 	60.8 	138.4 	123.6 	102,5 	252.8 

Hosiery and_jKnittedpds Industrj 
July, 1948 	08.1 	140,3 	114.7 	135.3 	191,9 
June, 1949 	112,8 	150,8 	99,0 	142.4 	252,3 
July, 1949 	73.0 	151.5 	100.5 	144.2 	250,2 

LyeinL and FThiEhingofTexLiles 
Industry 

July, 1948 	61.7 	115.4 	93.7 	i4.9 	603,5 
June, 1949 	 81.6 	108,3 	170,4 	30.2 	155.6 
June, 19L9 	55.9 	100,2 	156,3 	27.1 	1,484.8 

Corsets and Foundation armnts 
July, 1948 	77.3 	118.5 	121,7 	94.4 	166,6 
June, 194ç 	10110 	142.2 	145 , 1 	96,1 	2197 
July, 1949 	84.1 	145.0 	150.0 	97.8 	214,8 

Cordage Rope and Tnç_Jcjstry 
July, 1948 1 02.7 176,1 146.1 103.1 193,6 June, 1949 182.3 154.9 133.4 103.5 167,3 Jur, 1949 246.6 136.1 1142.5 101,5 1348 

Cot t on and jute ~aps 
July, 1948 60.3 149.5 146.0 56.5 203.6 
Jue, r. 1549 60.5 114.2 108.9 3P1 198 ,2 
July, 19 57.2 106.4 99.5 32.0 183.8 
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MONThLY_IEFORT ON INVE!T0R SAD 	N'S BY NANUFACRING INUUSTRIESJ JULY 

Table 2. - md cx of All FirrnsrtinbyIndustries.-Cont'd. 

(NOTh: The Indexes riven beiow do not represent Total for the Industry, nor SpeCifiC 
Ccrrnod iti e s, but relate only to the value of total invento ri e s and shipments 
of f!rns reporting in each Industry). 

(1947 AvernEe = ioo) 

Valu 	 Value or Inventory  Industry and :onth 	
-- Raw 	Goods in Finished uprients 	FOtal 	Matria1s_ Process_- _Products 

ThTIflS 	N1 	TEXTURE 
P?.()L)U CT3 LC2ric.1LtJ. 

Mi3cl1aneous Textiles Industry 

July, 	1948 95.1 134.5 153.4 117.1 109.8 
June, 	149 134.0 130.5 116.5 114 E.2 145.1 
July, 	1949 108.7 126.5 118.5 144.2 124.5 

Other Textiles Indus+.re 
Uncludes the following Industries: 
Carpets, Mate and ttuj's; Real and 
Artificial Silk; 'aoves and 	ittens 
Fabric; Clothing, Men's Nctory; 
C1othiri, Women's i'actory; Oiled 
and t,aterproofed Clothing; Hats 
and Caps; AWfljfltvS, Tents and 
$aHs; Narrow Fairics) 

Ju1r 9 	1948 94.5 l9.5 123.4 110.4 128.2 
June, 	1949 (Revised) 117.4 135.0 122.8 116.7 176.3 
July, 	1949 96.0 135.9 1 23.7 145. 0  10.9 

WOOD AND PAPER_PRODUCTS 

I 1anig 	 and- Door.  
i'actories 

July, 1968 	 133.0 	126.2 	117.6 	109.5 	270.8 
June, 1949 	 165.1 	139.9 	136.4 	132.0 	139.9 
July, 19k.9 	138.4 	146.2 	144.0 	117.0 	154.1 

Furniture, p 	rin, Cabinet 
Ma k inp Industry 

July, j94 	 p7.0 	122,8 	114.0 	120.4 	163.1 
Jur'.e, 1949  (Revised) 	136.2 	162.5 	121.9 	14646 	223.1 
July, 1949 	 95.1 	142.2 	1224 	144.0 	223.8 
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MONThLY RETORT ON INVENTORTES WiD SHI14ENTSBYt1ANUFACTURING IMJUSTRIES JULY,_194,9 

b1e2, - Index of All Firms Reportng, by Industries - Cont'd. 
(NoT1; 	Te 	1b given lie..ow :10 not. reresnt Total fcc the Industry, nor specific 

Cimod t.7s, but relaLe only ':o the 	ue cf tot.0 inventori e and shi irn'nt 
of firms reporting in each Industry) 

(1947 Avere = 100) 

Value 
Value of inventory Iniustry rric ontri 	01 	 -- 	 ...- 
Raw 	C;oods in F.nshed 

Total. 	Naterials Procss Products 

It(N JLiLJ ITS I ...L'UCTS 

Pr!r 1ron.nc.1Stee irtdustr 
(Includes 'i Tron Steel. .Lrl&'otS 
and Casti.nFs; olted Iron rd Steel 
Frodu.cts; and lerro -Al].ys) 

Ju, 194 12U.0 136.6 153. 120.0 100.4 
June, l54 141..5 172.0 1652 195.8 159.3 

14C 116.3 1R4.l 1J32.3 209 , 4 166.9 

Jr. 	Castings and ForiA 
Indu 

July, 194 -108,  4 132.6 147.3 17.2 130,2 
June, 14; 	(Revise:i) 151 177.0 183..1 121.1 181.9 
July, i94 125.', 170.4 !FL. 7 11.0 167.2 

Eoilcrs, Tanks and i1at,e work 
Industr 

July, 194 9.4 104.5 123. 0  86.2 133.2 
June, 1949 127.0 12(:.7 119,1 1.03.7 2.91 
July, 1949 13 8, 7 120,7 126.4 88 20,9 

Le€nt' 

July, 154 ly).6 1067 107.4 l0,8 
June, 1945 (Revicd) 225.1 11.0.4 82.6 97.3 15,3 
Jul:, , 1949 202,2 103.4 77.2 87.7 151.1 

(if fice, }ieho1ncLIndustrii1 
.achinery_Indii.t 

Ju1i, 148 	 106.2 	22.9 	119..1 	131,1 	1 13,5 
June, 1(,49 	 13d.7 	114.4 	156,5 
July, 1949 	114.0 	136.7 	135 . S, 	121.7 	155.6 



- .1.5 

MONThLY R1ORT ON IHVErITCEIES ArJL SHIPMENTS BY MANUFACTURING BUSTRILS_JULY 199 

TpIle  2,- Index 2f_Al Firms port in 

(NT1T: 	Tie indexes piver below clo not represent Tf tal for the lndustry, nor specific 
Uornitodities, but relate only to the value of t.oti1. inventories and shipreiits 
of fir s reporting in each Industry) 

(1947 	verge = 100) 

Value Value of inventory 
Inciustrv and V.onth of Finished 

3hiprents fotal aterjal s }roces Product.s 

IRuN  .ANP. ITS I RODUCTS ont 'd.) 

Automobile Industry 

July, 1948 82.1 1169 172.9 12.7 107.2 
June, 3949 148.4 122.7 10.8 112.5 137.5 

1945 131 .2 114.6 1.0 103.5 129.2 

4Ut2fle isIndst 

July, 194 8 83.3 9.5 12C .8 44.7 11.2.3 
June, 194 	(Uevisei) 1514,7 1142 1167 89,7 132,0 
July, 1149 125. 108.5 11.0.2 85,3 126,4 

tji.1:arl,jjairs 
Indur!.tr., 

	

July, 194 R 	84.4 	143i 	102.0 	153.9 	- 

	

June, i%4c 	 57.2 	61.2 	84.1 	55.3 
July, 

 

	

1,4') 	1413 	56.4 	81.4 	49.9 	- 

Aircraft 	, A:,rcrrjft I tiJ.' 
1ndust,rr 

	

July, 1549 	 343.2 	94.6 	116.0 	105.4 	65.5 

	

June, 1949 	 532.8 	88.6 	116.1 	85,9 	5.1 

	

July, 1949 	 208.0 	94.9 	115.6 	100.6 	66.2 

lt'l i 	stock r'd 
I'ui.rient iicustry 

	

July, 1948 	 153 14 	1/2 P 	128.0 	231.3 	120.6 

	

J11re, 1949 	 225.5 	13.0 	143.6 	Y9.2 	190.1 

	

July, 1<49 	 13 9/4 	189.9 	144.2 	376.9 	198.7 
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Table 2.-Index of All Firms 

(NOTE: The Indexes riven below o not represent Total for the Industry, nor specific 
Curnmodities, but. 'elate only to the valuc of total inventories and shipments 
of firms reporting in each Industry. 

(1947 Average 	1.0) 

Value 	- Value of Inventory ____ 
of 	 Raw 	Goods in Finished 

Industry and Month 	 Shipments 	Tot,1 i1ater1als Process Products 

IltON AND ITS PRODUCTS (Concl'd,) 

Wire and 1ire oods 1ndustry  

July, 1948 101,8 106,1 108,8 96,7 104,6 
June, 194c 154.5 129.3 113,4 89.3 152.4 
July, 1949 102,8 124.3 115.2 82.0 139.1 

Sheet_Metal Products Industr 

July, 1948 121,9 127.6 1299 ]1,3 129,1 
June, 1949 (Revised) 125..6 145,6 150,8 123.5 L47,6 
July, 1949 126,3 148,5 154,4 142.1 142.9 

Hrdare, Tools and Cutlery 
InduAt rir  

July, 1948 	13,5 	114.6 	117.7 	110.6 	115. 6  
June, 1949  (ievised) 	 133.5 	130.3 	126.7 	127.6 	140.1 
July, 1949 	 101.0 

Bridre 	 Struct ,_iral 
Ste1 Industrjr 

July, 1948 	192.4 	140.1 	118,8 	145,8 	- 
June, 1c49 	147.3 	141,7 	167.7 	134,8 	- 
July, 1949 	101,4 	145.0 	167.9 	139,1 	- 

Iron and Steel Proicts 
?'iscel1aneou5 

(Includes the following Indus-
tries: bicycles; heating and. 
Cooking Apparatus; and Iron 
and 5teel Products Miscellaneous, 

July, 1948 	92.2 	130.8 	113,0 	115,4 	176 .2 
June, 1949 (Revised) 	136.9 	144.8 	120 	150,3 	1744 
July, 1949 	101.7 	149,8 	134.2 	145.3 	180,3 
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Table 2. jpcIec .o.f.  A31_FirrnsReportin by_Industries,Cont'd. 

(cOTI: The Irexes riven below do not. represent Total for tte Industry, nor specific 
Commodities, tut relate only to the velue of total Inventories and shiprEnts 
of firms reporting in each Induzty) 

,- 
t. 
fl 
 47 Average = 100 

Industry arid 1ionth 

MANUFA CTU'il3 OF NON -FLIffiC' 13  

as and Copr I roducts 
Ir1ustr 

July, 1940 
Juni., 	1949 (tevised) 
July, 1949  

e'ge1 1.erv and Silverware 
1ndustr 

July, 1948 
June, 1949  (Revised) 
July, 1949 

I'1e ctrlcal Apratus and 
pplies .Industry 

July, 194 
June, 1945 (Revised) 
July, 1949 

Value 	Value of Inventory 	____ 
of 	Raw 	Goods in Finished 

	

Shipments Total 	Materials iro cess Products 

	

73.5 	122.5 	125.1 	101.5 	152,2 

	

07.7 	11.9 6 	 OdL 	 131.0 	174.4 

	

70..7 	114.2 	103.7 	115.5 	159.3 

	

81,8 	9619 	61.1 	121,3 	109.5 

	

112.4 	102.3 	64.6 	122.7 	1.3fl,4 

	

66,3 	103.9 	67.7 	123.4 	131.0 

	

04.7 	121.1 	104.9 	118.3 	146.0 

	

129.6 	116.2 	 101.9 	162.9 

	

111,7 	115.5 	100.1 	106.2 	156.3 

'don -Ferrous 
: 	Ref mm 

July, 
June, 
Ji1y, 

1B1t.)fl 
c1ustr 

1948 
1949 
1949 

	

117.4 	124.2 	133.6 	110.0 	120.9 

	

127.4 	143.4 	153.7 	105.9 	172.5 

	

117,1 	148,7 	160,4 	110,7 	175,3 

Others 
TTcltides the fol oig in 
duetries: Aluminum Frcr ct 3; 
and vOiite Iletal Alloys) 

Ju1.y, 	1948 	 91.6 	126,5 	169.6 	127. P 	91.2 
01171e, 	1949 	 115.3 	110.3 	140.6 	118.9 	99.6 
July, 	1949 	 99.7 	114,9 	140.4 	11.011 	55,0 
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Table 2. 	Index of All Firn ReporUnj', v lndustr ie 

()1i: The Indexes • iven be].ow do not represent Tcd for the Industry, nor specific 
Cornrnoditie, but relate only to the value of u. t 	invenlor.tcs anj sriipment. 
of firms reporting in each industry) 

(1947 Average = icc) 

Value --_Va]ueof Irventoj  

	

lri(ustry and Month 	of 	Raw 	Goods in Finished 
3hipments Total Haterials Process Proencts 

NON.-NETALLIC_MINERAL PFtOJJUCTS 

Asbestos Products 

July, 	1948 	 141.1 	166.0 	180.4 	68.5 	i9,2 
June, 	1949 	 104,2 	118.3 	132.4 	14.' 	106,8 
July, 	1949 	 95.6 	1145 	122,2 	121.. 	118,6 

ArLificial Abrasives and 
Abrasive Iroducts Industry 

July, 	1948 	 1253 	113.8 111,0 	11111 	10,3 
June, 	1949 	 132.6 	118,8 1373 	89.5 	93A 
July, 	1948 	94.6 	120,8 135,9 	1147 	99,2 

Other Non-eta1 I Ic Mineral 
FrodL cts Industries 
(Includes the following in-
dustries; Coke and its 111"- 
Products; Il1u.iiinting and Fuel 
Gas; Clay Products from Imported 
C1iys; -1ate, Cut and Ornamental 
Cflass; Pressed and Blown Glass; 
and Miscellaneous flon-Netallic 
Mineral ?rodticts) 

July, 	194 	132,3 	106,4 	57.9 	222.3 	149.3 
June, 	1949  (Revised) 	129.5 	156.7 	148.4 	49,9 	242.0 
July, 	11949 	 103,7 	159.7 	148.4 	106.3 	252,8 

CHEMICALS AND ALLIED 1'RODUCT5 

anis_Iudust.r 

July, 	1948 	 112,6 	115.9 	114.4 	96.3 	119.8 
June, 	1949 	 119-5 	129.5 	116.1 	117.3 	1604 
July, 	1949 	 950 	133,2 112.2 	1077 	183.9 
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Table 2. - Index of il1FirisReportir&, 	nhstries - Cont 'd. 

(NOTE: The Indexes given beloi do riot represent Total for the Industry, nor specific 
commodities, bit relate only to the value of total 4.nventories and ship'nents 
of firms reporting in each Industry) 

(1947 .verage = 100) 

Value Value of Ir'.ntry 
Industry and Month of - taw (h,ods 4r Finished 

.hiprnens Total Mnt.eri.al .s Pr 	.. Proicts 

c1-(EIICALS AND ,ILLIED 
P[UCT 	Conci 'd,) 

rJ.i) izers Industry  

Ju1", 	1948 19,2 742 82.2 68.6 674 
June, 	1949 76.7 55.6 65.5 53.9 34,4 
JuJr, 	1549 83.1 72.9 82.6 76.5 43,6 

Me icinl and 1'harn'aceutia1 
ftpa rations 

July, 	1948 70.9 107.2 102.3 111.3 112,5 

June, 	1949 1O.5 
62.6 

105.9 52.7 103,4. 116.3 
116.7 July, 	1949 107.0 95.9 117.2 

Paints. Pirments  prid Varnishes 
.Lnt.ry. 

July, 	1948 117.1 135.1 11.4.4 142.5 154,2 
June, 	1949 	(Reviied) 151,2 146.3 11.3.8 130,5 191.7 
July, 	1949 117,8 143.2 137,1 132.8 192,1 

3OpS and Toilet?reparations 
Iridust rv 

July, 	1948 117.0 145.5 149.5 141,9 139.0 
June, 	1545 11.5.7 123.1 1.02,6 98.4 177.5 
J1 tly, 	1949 114.8 116.6 3.02.1 101.4 154.5 

Misc11 r1er)1s Chemicals 
Industries 
Tlnciudes the following In- 
dust 	es 	Compressed Gases; 
Adhesive.; i1astics, J4atches; 
lo1ishes and Dressings; and 
Niscellaneoiis CheiCa.L Products) 

July, 	1948 10.7 122.9 11.5.5 115.6 139.2 
June, 	151 9 ii7.6 127.8 114.5 209,5 144.0 
Ji1y, 	1549 123.2 127,9 110.9 206.9 152.9 
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Tabl-e 2. - Index of 	Fjs Rtiri by Iies - Concl'd. 

(0TE: The Indexes giien below do not r epresent Total for the Industry, nor ecific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1c47 Average = 100) 

Value of Inventory 
Value 

Industry and Fonth 
	 of 

	
Raw 	Goods in Finished 

5hipmt s 
	

Total Iaterials Process Troducts 

NIc:LLANEU$ INLU5TRIE3 

iscl1aneous (includes the follow-
ing industries: Rroorns, Pruahes and 
':ops; Mattresses and 3prings; iusical 
Instruments and Ilaterials; Ifountain 
lens and iuciis, AutomobiLe \ccess-
cries, Fabric; and cientifc and 
rofessional Equipment 

,T.1y, 	1.9I 
June, 	1,49 (Revised) 
July, 	1949 

	

122.3 	102.2 100,8 	120.4 

	

108.6 	98.2 	92.6 	92.4 	120,3 

	

84.0 	57,2 	91.6 	95.1 	115.0 

(December, 1946 = 100) 

ri. OUIi AND FLED 

This industry was not included 
in the series during 1947,  and 
verape 1947  values are, therefore, 
riot available. Indexes are 
based on December, 1 946 

June, 	1549 	 14,8 	168.1 	l3.4 	- 	327.9 
July, 	1945 	14'1.5 	207.2 	169.2 	- 	409.3 
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Section 

PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES 
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES 

The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corresponding 
changes in the ratio for the industry of which they are a part. Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry. For example, a firm may find that its own ratio in- 
creased by, say 10 per cent from May to June while the industry as a whole showed 
a decline in ratio of, say. 20 per cent. Such a difference may be the result of a 
deliberate change in the inventory policy of the firm; or some of its competitors 
may have altered their inventory policy; or possibly the firm may have lost some 
ground to its competitors; or it may have experienced an unusually large increase 
in its production. 

Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, arZ shown for (a) the ratio of total inven-
tories to total shipments and (b) the ratio of finished product inventories to total 
shipments. For example, the figures shown for June represent the percentage 
change in ratios from May to June, and the figures for July indicate the percentage 
change in ratios from June to July4 

The method of calculation by which an individual firm may compare its month 
to month position with that of the industry as a whole is explained at the head of 
the tables that follow. 

Actual ratios of inventories to shipments for various firms In an Industry 
normally differ from one another due to technical and other factors peculiar to 
the individual firms. Accordingly, the actual ratios of inventories to shipments 
of a particular firm may normally differ from those of the industry as a whole. 
These normal differences in ratios are not as significant to in individual firm 
assessing its own position relative to its competitors as the percentage change in 
ratios from month to month. For this reason the chaes in ratios rather than the 
actual ratios are shown here on a monthly basis. T?wever, in order to provide an 
indication of the importance of inventories in relation to shipments as between 
industries, the average ratio for 1947 in each industry is also shown in the 
tables. 
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Table 3. 	Chances in Relationship of VLlur. of Inventory 

for 	 lLsttnJ7. 
To check with the percentage &iarige shown for its 
of inventory do13rs for each sales dollar in J'ine 

four inventory dollars for each sales doi:Iar in June, 
i.ncr".ise of two dollars, a a chanje of + 50 p.c. In order 

sales dollar, simply divide the sales for each month 

Fercert.ge Change in 
Average 

Industry 1547 Total Inventory Finished Products 
Relationshir, _Sje to iprnts 

Total In- 	Finished July June 	July July Jure July 
veritory to 	Frothcts to 1948 1945 	1949 1948 1949 1949 

- ipments ts 

eta.b1eProiucts 
(Revtsed) (icvts3 

Biscuits, 	Confectionery, 
Cocoa & Chocolate md. 2,59 0.41 + 19 0 	+ 12 - 	1 8 0 

Miscellaneous Food md. 3.17 0.73 + 	6 1 	+ 29 + 	1 15 19 
Flour and Feed Inctustrv N\. N. 	.14 - 	8 	+ 24 N... + 13 + 26 
Rubber Goods Industry .. 2.63 1 27 + 18 - 	6 	4  20 + 15 12 + 19 
Textiles&Textile Iroducts 
Cotton Yarn & Cloth Ind 2,42 0.40 13 	+ 21 27 + 20 22 
'Joollen Cloth industry 3.19 0.14 4  31 + 	8 	+ 20 + 34 + 13 + 36 
Woollen Yarn Industry ,. 3.33 0.36 + 39 - 15 	2 42 - 	9 + 27 
I0isce1ianeous 	oo1] en 

Goods Industry 	...... 3.31 0.43 + 16 - 	2 	+ 62 + 97 + 23 89 
Hosiery arid Knitted 

rods Industry 	... ., .. 3.42 0.91 + 27 - 	9 	+ 55 + 20 - 	6 + 53 
Cordage, Rope & Twine 

Industry 	............., 5.97 0.40 34 - 	8 	- 35 - 33 - 10 40 

Cotton and Jute Bags 
Industry 	............. 1.90 0.33 + 37 - 12 	- 	3 65 - 13 - 2 

DyeinF and Finishing of 
Textiles Industry ..... 2.68 0.65 + 55 + 23 	+ 35 + 74 + 29 + 39 

Corsets and Foundation 
Garments Industry ... 4.12 0.58 + 16 - 	2 	+ 22 + 	4 + 	2 + 17 

i,jood &PaerF rod ucts 

Planing fills, Sash and 
Door Factories ,. <.,.. 	2.26 	 0 15 	 + 5 - 10 + 25 . 4 - 10 + 22 
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Field at F.,nd of onth to Value of i'ontI 	ihipments 
in se1.cted Industries 

industry in July, a firm can take the nuiiber 
and uly, n nd compare ther; i.e.,if there were 
and sx in LkLy, then July would show an 
to arrive e t the nuniher of inventory dollars for each 
into the value of inventory held at the end of the month. 

Percentage Change in 
Averape Reiationshflfrom_Previous flonth 

947 Tot.1 Inventory Finished Products 
Industry .k1Jip,__.__ - 

Total In- 	Finished July June July July June July 
ventory to 	Products to 1948 1949 19L9 1948 1949 1949 
irtts 5h! 

(evised) (itevised) 
ood and PaperProducts 	Cont'd.) 

Furniture, Uphoisteri e, 
Cahinet 	akin 	Ixdustry 317 046 + 56 12 43 + 53 - 10 4 44 
Iron and Its Products 

- r.imary Iron and 3te1 
Industry 	........ 	....... 2.26 0.45 + 13 + 10 + 30 - 	6 + 	8 + 27 

Iron Castinvs and 
Forgirigs Industry .... 2.59 0.3 23 16 + 21 + 	9 + 11 

B05lcrs, Tanks ?nd 
Flat,e 4or1 	Tndustry .. 3.65 050 26 - - 13 + 1.9 - 13 - 13 
Agr cultural Inp].ements 
industry 	....,..,.... 4.85 1.55 + 23 - 10 + 	4 + ii - 	8 + 6 

1ac1iinery lndustri 4.93 1.50 + 20 - 	5 4 29 + 14 - 	1 + 25 
Automobile Indutry 1.6 0.71 + 30 - 16 - 	6 + 	8 - 	6 6 
Aut omohile 	upp!i s 
Industry 	................ 2.31 0.66 + 43 - 	2 17 + 44 - 12 + 18 

tiipLuilding and Rerairs 
Indi.stry 	................ 11 .31 - +369 +105 - £3 - - 	- 

Aircraft and Parts md, 	. , 9.38 3,21 - 	9 - 34. +175 - 19 +203 

lLailway ILolUng Aock arid 
Ltuiprnent Industry 	...... 3 51 C.68 + 	4 - 13 63 24 - 	7 + 69 

.dre & nire Goods md, 	... 2 09 0.77 1- 5 44 +13 - 	7 + 37 

sheet Metril Products 
Industry 	............... 3.47 1.14 - 12 - 	6 2 -15 + 	3 - 4 
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Table 3. - Changes in iatiorishp of V [i lue of Inventory Held at Lnd of onth 
to Value of IionUi's Shipments, for Total of i-c.orting Firms in selected 

Industries - (Concl'u.) 

Percentage Change in 
Avcrge kelaticnship  frotreviou Norith 
1947 Total Inventory Finis1d FroLlu cts 

industry Rel oti onshiv, to 	irnen_ to 61~iplrie lit zq  
Total In- 	Finished July 	June 	July July 	June 	July 
ventory to 	Froducts tc 1 (-48 	1949 	1.945 1948 	154 	1949 
Shipments 	Shpments - - 

irop_arjjs_} roductsjconci t d.) 
Hardware, Tools and 

eutlery Indu5tr/ . 	.......  3.25 	0.76 4 24 	- 12 + 	32 + 23 	- 11 	+ 	28 

.rldge 13uilding and 
tructural Steel md. 	.. 8.34 	- - 	 4 	- 	 4 + 	49 - 	 - 	 - 

on-Fer'ous etal i roducts 
i'rss and. Copper products 

Industry 	............... 1.59 0.25 + 64 ± 27 + 18 + 68 + 37 + 13 

Jeweliery and Ej3vernware 
Industry 	............... 3.g4 0.80 + 16  8 + 72 + 4 9 70 

irctrical Arpartus and 
Supplies Industry ...... 3.74 0.87 + 42 - + 15 + 38 5 + U 

Non-Ferrous 	etal Srrjej - 

tin 	and Aefinitip 	Irtd. 1.92 0.39 4 7 + 13 - 4 + 11 + ii 
Loletallic 	iiner 	Products 

Aestos Products In1. 	.., 2.20 0.78 7 - 21 + 10 + 22 - 25 + 21 
4brare Products md. 2. 68 1.15 - 	 I - 	 7 + 43 + 2 P + 

Chrr.icJ s and Allied products 
1kali.es and 

aits 	Industries 	....... 3. fl 017 14 - 	 2 + 29 + 7 + 	) + 44 
Frtilizrs Industry 2.8A 0.6 +449 +397 +1211 +402 +259 +1 70  
1edtc3nl pnd I harT4nceuti- 

cal Preparations md. 3.99 1.57 + 15 0 + 24 + 16 + 	4 + 23 

Paints, ric'merts nd 
Varnishes Indusl:rr .. ., 	 3,03 	1.11 	+ 7 	9 + 26 + 2 - 9 + 20 

çs aid Toilet 1repara- 
tions Industry .......... 2.28 	0.58 	+ 14 - 19 - 	 5 - 14 - 20 - 12 
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Section 4 

CHARTS SHOWING TRENDS IN TOTAL VALUE OF INVENTORIES 
AND SHIPMENTS AND RELATIONSHIPS OF INVENTORIES TO 

SHIPMENTS, FOR REPORTING FIRMS. 

Charts 1 to 4 show the actual levels of values of shipments and inven-
tories of reporting firms in the survey since January 1947. The first shows 
total values for all reporting firms and the next three show the values 
reported by three of the four main economic use groupings of firms. 
(Capital goods industries, which are included in the total of all reporting 
firms, are not shown separately.) The values shown in the charts are not 
inflated to include unrepresented firms and industries, as are the values 
on which the indexes in Table 1 are based, since while it is possible to 
inflate inventory values because the size of the missing coverage is known, 
there is no adequate basis on which to inflate shipments. The charts do 
not therefore, correspond to total inventory and shipments values for all 
industries. It is believed, however, that they will prove of interest as 
representing trends, since reporting firms account for approximately 
60% of all gross value of production in Canada. 

Chart 5 shows the relationships of inventory held at the end of the 
month to value of shipments made during the month for the total of all 
reporting firms, and for three of the main groupings of firms. (Capital 
goods industries, as noted above, are not shown separately, though 
included in the total of all reporting firms). Chart 6 shows similar 
relationships for the three subdivisiofls of consumers' goods industries. 
While no specific trend, apart from a slight seasonal one, is apparent in 
the total or any of the subdivisions, it is believed that the charts will 
provide background material against which future changes in relation-
ship may be measured. 
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SECTION 5-TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 

OF REPORTING FIRMS ONLY 

Reporting firms in the selected industrtes covered in this survey account for approximately 60 
per cent of gross value of production in Canada. Values are based on a combination of actual 
values reported in the majority of industries with estimated values of physical quantities re-
ported in the remaining industries. 

The values for 'All Reporting Firms' in Charts I and 5 include estimates for firms in :on-
struction goods industries, which are not presented separately. 

Inventories are valued at end of month; shipments are monthly totals. 

A-VALUES OF INVENTORIES AND SHIPMENTS 
BILLION 	 BILLION 

Chart I - All Reporting i°irms 

1.7- 	 --1.7 

1.6 - 	 - 1.6 
INVENTORIES 

1.4- 	 -1.4 

1.2- 	 - 1.2 

1.0 - 

0.8 - 	 - 0.8 

- 

I 	• 
I % 	I 

0.6 - 	SHIPMENTS 	 .#' 	 ..'. 	 %.r...I, 	 - 0.6 

- 

0.4 	 - 0.4 

0.2 - 	 - 0.2 

0.0 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	t 	I 	I 	I 	I 	I 	0.0 
D.J F M AM J J A S ON D J F MA M J J A SON 0 J F MA M J 

1946 	1947 	 1948 	 1949 
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SECTION 5-TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS ONLY (CONTINUED) 

A-VALUES OF INVENTORIES AND SHIPMENTS (CONTINUED) 

BILLI ON 

:: 

Chart Z - Firms Reporting in Capitol Goods Industries  

INVENTORIES 

BILLION 

0.4 

0.2 

SHIPMENTS 

0.0 
	

0.0 
0.4, 	 04 

Chart 3 - Firms Reporting in Producers Goods Industries 

INVENTORIES  

-.------------------
- 0. 2 

SHIPMENTS 

-------------- 	
- - - 	

0.1 

I 	 1.2 

I .0 

0.8 

0.6 

0.4 

0.2 

0.0,11111 	I 	I 	I 	I 	I 	 I 	I 	11 	11 	I 	I. 	I 	I 	I 	I 	I 	I 	10.0 
0 J FM AM J JASON DJ FM AM J JSON D JF MAMJ. 

1946 	1947 	 1948 	 1449 

0.2 

0.0 

1.0 

0.8 

0.6 

0 It 

0.2 
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SECTION 5-TRENDS IN VALUES OF INVENTORIES AND SHIPMENTS 

OF REPORTING FIRMS ONLY 

The charts below show the relationship of investment in inventories at end of month to ship-
ments values for the corresponding month (i.e. the number of month's shipments on hand, in 
terms of value) for all reporting firms and for selected groupings of firms. This type of pre-
sentation reveals more accurately the variations between inventories and shipments shown in 
the preceding charts, (which show the actual levels at which fluctuations occur). Since no 
unusual variations in relationships are revealed in the period under review, the data is signi-
ficant chiefly as background material with which possible future variations may be compared. 

B-RELATIONSHIP OF INVENTORIES AND SHIPMENTS 

RATIOS 	 -- _____ 	- 	 T RATIOS 
Chart S - All Reporting Firms 	 . 	... 	 I 

I A - 	Firms Reporting on Capital Goods Industries 	- 	- 
" 	 Firms Reporting on Producers Goods Industries 

Firms Reporting on Consumers' Goods Industries.. .............. 

8 - 	 - 8 

I'. 
6 	 - 

4 

	 •1 	\./\../\f \./\ I 
: 

	 4 

FO - 	 -- 'S.- - 	 - 

	

2 

0 
	

0 

6 
	

6 
Chart 6 - Firms Reporting in Non-Durable Consumers' Goods Industries 

Firms Reporting on Semi-Durable Consumers' Goods Industries ______ 
- 	Firms Reporting on Durable Consumers' Goods Industries 

4 
	 4 

-. 	 .. 	 . 	 .. 

2 
	 2 

0 
	

1111111111 	11111 	liii 	liii 
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