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This report continues the monthly series of indexes of the dollar value of
manufacturing inventories and shipments, and of percentage changes in relation-
ship of inventory to shipments in selected industries. The breakdown of material
presented is as follows:

(1) Indexes of the estimated total value of inventory held in all industries,
and in groupings of industries classified according to the economic use made of
their products, for the period January 1947 to August 1949. The estimated totals
are based on data collected from samples in industries holding approximately 92
p-c. of all manufacturing inventories. Indexes are based on the average 1947 values
of inventory held in each case. August figures are preliminary only.

(2) Indexes of the value of shipments and inventories, broken down into raw
materials, goods in process, and finished goods, for totals of reporting firms in
individual industries. The base for these indexes is also the average 1947 value
reported in each case. Data for individual industries include the index number
for the current month, the previous month, and the same month a year ago.

(3) Tables showing the average 1947 relationship of value of inventory held
at the end of the month to shipments made during the month in selected industries,
and also the percentage change in the inventory-shipments relationships during the
current month, the previous month and the same month a year ago.

It must be emphasized that all the above tables are based on values of inven-
tories and shipments. Apart from the fact that knowledge of trends in the values
of inventory holdings and shipments is useful in itself, it is also the only feasible
approach in industries producing many types of goods, and it is the only method
allowing totalling of industries or comparisons of different industries. Changes in
value may, however, reflect changes in quantity or changes in price, or both, and
differences in the indexes from month to month must be interpreted with this in
mind. Factors which must be considered in any attempt to separate the two
influences in value changes are discussed on page 10.

Preliminary reports indicate the following trends in inventory holdings at
the end of August:

Total inventory value appears to have declined during August, the prelimi-
nary index standing at 129.5 per cent of the average 1947 value, as against 132.4
(revised) at the end of July. This is 4 per cent below the high reached in February,
but 2% above the level of August 1948. Of the main industry groupings, inventory
values in the consumers' goods industries dropped by 4 points in August,the
largest fall in this group during the period under review. The index, at 124.6,
is 4% below the high reached in February and March, and 4% above the level of
August, 1948. In the capital goods industries, inventory values also fell by 4 points
during August, and, at 104.3 is 24% below both the high reached last November and
the August 1948 level. Value of stocks in the producers' goods industries rose by
1 point to reach a new high for this group at 147.5, which is 11% above last year's
level. Inventories in the constructicn goods industries appear to have risen by less
than a point, to reach a new high at 180.4, 17% above August 1948 - figures for
sawmills, the largest component of this group, are, however, not yet available.
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A bresldown of the larger groupiags shows that, in the consumers' goods
greup, inventories of non-durable consumers' goods industries fell by 6 points.
The food industries, largest component of the non-durable group, also fell by 6
peints, with large seasonal declines in the slaughtering and meat packing, dairy
products, and sugar refining industries which were balanced to some extent by
3¢asonal increases in the fruit and vegetable preparations and fish curing and
packing industries. Stocks in four of the food industries (biscuits and confectionery,
slaughtering and meat packing, dairy products and miscellaneous foods) are below
liast year's level, bringing the total food index 8 points below August 1948. Inven-
tories in the tobacco and beverages group fell by 11 points, due to seasonal de-
creases in tobacco and breweries stocks. This group index is 16 points above

last year's level. Inventuries in the petroleum industry rose by 7 points, and

are now 34 points above last year's level. Flour and feed mills, and pulp and
paper mills showed seasonal declines. In flour and feed mills, stocks appear well
above the level of August 1948, and in pulp and paper mills they are at the same
ievel as last year. In the semi-durable consumers' goods group, there was a 2-
point drop in inventory values during August due to small declines in the clothing,
leather footwear, textiles, and rubber goods industries., The total semi-durable
index is 9 points above last year's level. Durable consumers' goods remained

at the same level as in July, the largest individual industry changes being a 7
peint rise in the automobile industry and an 11 point fall in the aluminum products
industry. The index of durable consumers' goods is | point above the level of
Auougli 1948,

In the capital goods industries, the transportation equipment industries
dropped by 7 points during August, with a ten point fall in the shipbuilding
industry and slight declines in the aircraft and railway rolling stock industries.
The transportation equipment group is a somewhat special case, since in these
industries inventory represents almost the entire value of current production
up to the peint where major deliveries are made. None of the other large indus-
trias in Lthe capitel goods group showaed sigrificant changes during the month.

I the prodozers' goods industriss, the iron and steel group showed a 6
point drop in inventory values in August, In this group, the sheet metal products
industry declined by 13 points, the iron castings and forgings and primary iron
and steel industries dropped by 8 and | points respectively, and the wire and wire
goods industry rose by 5 points. The non-ferrous metals industries dropped by
! point. The fertilizers industry and the coke and gas industries showed large
seasonal increases. The majority of other industries in the producers' goods
group, all of which are comparatively small industries, showed slight declines
in inventory values.

Of the construction goods industries, all but sawmills show small declines
in inventory values in August. In sawmills, where actual figures are not yet
available, the trend is upward.

in the great majority of industries where shipments figures are available
{see Table 2), shipments are up considerably over July. This is largely accounted
tor by annual holiday periods in July. Only one third of these industries show
higher shipments levels in August than in June, but slightly more than half show
higher shipmenis lewels than in August 1948,
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NMEONTHLY INDEXIES OF ESTINMATED TOTAL VAL UE OF INVENTORY,
BY ECONOMIC USE GROUPINGS OF INDUSTRIES,
JANUARY 1947 - AUGUST 1949

The estimates in Table 1 have been based on two types of source materials.
In most industries totals were estimated from data submitted by a sample of lead-
ing firms which report the value of their inventories and shipments monthly. Though
the size of the sample varies to some extent from industry to industry, in most
cases the firms reporting hold over half of all the inventories held in the industry
and in a number of instances the sample includes more than 90 per cent of the total.
In a smaller group of industries estimates have been based on information available
on the physical volume of the chief types of stocks held in these industries. By use
of data on prices and on the rate at which these stocks turn over, an estimate of the
current value of these inventories has been made. Because no information is availa-
ble on the accounting methods used by the firms in these industries the value of
inventories shown for them cannot be expected to correspond exactly to their own
book value but it does show the general trend of inventories in these industries and
makes it possible to build up an overall picture for the manufacturing field.

Lhe tofal in Tabls | May been presentead in dedaill according to an eceuomic
use classification. In this classitication goods have been grouped according to
whether production consists primarily of consumer goods, capital goods, producers!'
materials or construction materials. This form of presentation corresponds to
the type of use whith is ultimately made of the goods produced by various indus-
tries. Because some industries produce goods which fall in more than one of
these main groups the classification can only be approximate in nature and in
allocating certain industries fairly arbitrary decisions had to be made. In time
some further grouping of plants within industries should make it possible to
improve the accuracy of this prusentation.

Within the congumier goods group a further subdivision has been shown on
the basis of whether the product is primarily of a perishable, a semi-durable, or
a durable nature. This form of presentation has been widely used in recent years
and corresponds to the form in which consumer expenditures, part of the country's
gross national expenditure, is presented. This should be useful to all those who
are interested in the general flow of goods from the primary producing stage to
their ultimate destination,
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Table 1, - Index Liumbers for the lstimeted Total Valus of Inventories

G-
MCNTH TCTAL TOTAL TOI';J:.. TOTAL TOTAL TOTAL
ALL CQUSUMERS' CAFPITAL IRCIUCERS' CONSTRUCTIQN TCTAL FINISHED
TDUSTRILES CODS GCUDS MATHERIAL MATERIAL GoULsS

1947
1. Jan. 86.2 87,1 78.5 S0 82,6 88.4 86.2
2. Feb, 87,9 89,0 81,2 £88.2 89.3 89.6 87.0
3. Mar. 89.5 90.5 85.2 87.5 91.3 0.0 88 .0
4. ALT. 92.6 94.0 90.4 87.9 92.5 92 o7 91.4
5, May 94.8 97.1 92.8 90.3 26.8 96.0 96.5
6, June 98.5 100,28 98.1 94.6 S2.7 98 .8 100.3
a July 101.7 101.9 102.2 92.0 1053.2 100.2 103.2
3. Auge 104.0 102.6 106.6 104.8 109.5 100.3 104.2
9s Septo. 106.5 104.1 bl Bt 209 113.2 108.1 105, 5%
10, Oct., 108.2 106.2 111.6 113.4 112.4 105.0 106.6
1l1. Nov. 112.9 110,5 119,2 116.6 11640 112.6 112.4
12, Dec, 116.2 115.5 122:1 117.8 110.2 118.1 115.5

1948
L%, Jan. 118.7 118,7 124.5 115,3 114.,6 123.9 120,.7
14, IFeb, 119.4 119.0 123.7 114.0 1249 122.2 117.6
15, Mar. 120.7 118.9 132.9 Ti2.7 130.4 12L.2 e F
16, Apr. 120.4 118.1 132.8 113.6 132.4 119.4 116.3
17, May 122.1 118.8 135.2 Ja)l 7 137.1 120.3 120.3
18, June 122.9 120.1 127.6 121.8 141.4 . 121.4 122.5
19, July 124.4 121.0 125.,6 126.3 148.0 122.2 125.0
20, g, 126.5 120.1 136.6 132.6 153.6 121.0 124 .2
21, Sept. 126.7 120.2 132.8 134 .6 157 .4 122.4 124 .1
22, Oct, 2] 121.6 130.8 - 13846 146.6 127 .8 127.5
23. Nov. 128.0 123,5 13629 141.3 126.7 131.6 128.1
24, Dec, 130.0 126 .8 119.2 141.7 155.3 135.2 1L5E

1949
e Ten ., 131.2 127.4 127 .4 142.3 Tl 133,.9 134.1
26, Feb. 134 .2 130.3 128.8 137.6 172.7 136.1 136.3
27, Mar, 133,.3 130.3 120.8 136 .5 173.0 134.1 135,.8
23+ ADr. 130,5 1209%6 IS 137.0 156.9 133.0 134.5
29, May 131,9 129,3 112.9 138.8 172,0 132,0 136.3
30, June 1305 127,28 109.5 143.6 169.1 127,.3 131.8
31, July (Rev.,) 132.4 128.5 108.2 146.5 179.8 130.9 135.5
32. Aug. 129.5 124 .6 104 .3 147.5 180.4 124.8 130,.,0

(Preliminary)
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held in &ll Manufucturing Industries, Jenuary 1947 - August 1949

on the estimuated curreut value of physical stocks)

(1947 iverage = 100)

DURABLRE C(NSUMFRS® GOODS

Tobacco Petroleum TOTAL Pulp und Feed
Foaod and Drugs Products Other SEUI-FILISHED Feper and Other
Beversages GOUDS Mills Flour

82,7 91.2 88.8 84,4 86i. 2 94,7 97 .4 94,1 9l.4 1.
957 102.8 90.5 83.,5 86.2 96.7 NEO7 90 .9 92,7 2e
72,4 108,7 95.5 84,5 88,0 95.6 100.2 86.0 92 .4 Se
7848 10745 96,1 8727 93.0 96 .4 100.7 86,7 94,1 4,
89,3 10157 4] 10242 93.9 97.5 94,7 9742 89.4 94.9 Se
96,3 102,.7 J81-7%S 98,6 102.5 94.7 97 .4 87.8 95.5 6o
1BE.7 100.0 109.1 104 ,9 104,0 92.2 94,2 88,6 92,9 7.
111.4 92 1085 109.7 104 .6 89.9 91,1 91,6 88,9 8,
114.0 9353 103,3 109,7 104 .2 92.5 92,0 100,1 93.2 9,
N 5g6 94,5 99,3 111.4 103.1 100.6 99,3 109.0 . 10B.1. " LG8
2657 96,0 93.3 116,7 106,2 11F55 110.1 12952 p Y1653 spliEe
125.8 107.9 94,9 11546 NESINE 125,1 119,.3 146.8 116525 125
129,4 119.2 100.8 Wbz 108,.0 S22 128.9 27 143.1 13.
114.3 150%A. 100,9 1513 A 107,.6 134,.8 V3%R2 136.,9 144.0 14,
109,3 JLA [Pl 101,.7 114 .6 10D S A2 DS S 124,28 140,6 "Jl58
107.8 1282 16855 122.9 110.8 127.9 1523 1088  2133.4), Ll
LS .0 126,3 105.5 131.6 114 .7 120.4 128548 96,4 126,33 ' 178
121 .4 125.9 106.9 JEZEN S 115.9 118,3 124 .0 89,2 1265 18.
i, 7 WALl 7 WO .2 145,1 125.0 114.6 120.2 84,4 LB 6 19,
123,.7 115.7 108.1 152.7 L2159 112,5 116.4 7.3 116.1 20,
126,1 Iuinlie 6 102,7 158.0 119.5 117.9 137,05 119.8 21281 2%
130,6 115.6 LOL, & 161.1 120.,3 188.6 125,6 140,0 135,6 224
127.9 120,2 100.8 169,7 123.5 138,5 15k, 7 164.2 138,55 288
12 7 LSl ? 105,22 170.2 128 .4 146,5 140,6 168,55 155.4 24,
118,.6 Y4505 107 .6 LGS 139.1 147.1 140,7 160:0 157.7 0 2Es
NVSS 7 155.5 108.7 158 47 143.4 149,7 140,8 173.8 159.7 26,
233 9 158,5 102 156.9 s 142.9 139.5 142,4 153.6 27.
113.3 526 109.7 628 140.0 142,56 182 150.4 15044 1288
NGRSO 115095 107.2 167,7 1361.6 155519 127.9 155,9 136,8 29,
120k O 142,7 105.9 159.2 12501 131,9 120 a8 147.8 115,4 30,
122,.4 142,.4 106.9 179.8 122,9 131.8 122,.7 172,514 Al SO RS

116.1 131,7 104 .6 187.0 122.8 123.6 116,0 156.5 123.7 32,




Table 1, - Index Numbers for the Estimated Total Value of Inveutories held

(Estimates besed on a sample of reporting firms und

(1947 Average = 100)

SEMI-DURABLE CONSULERS' GOUDS
TOTAL Leather Leather
WONTH TOTAL, FILIISHEC Rubber Clothing Foot- Other SHENI-FIii- Tex- Tanner-
GOCDS wear ISHED GOODS tiles ies

1947
l. Jan, 84,2 84,0 78,9 24.1 g92.5 Q8.6 84 .6 =lo A4 /2 A0
2. Feb, 87,5 87,9 86,9 87 .2 95.4 88,9 86.8 88,1 80.4
Zo Kar, SIS 91.5 99,3 87 .6 100.6 92.3 90.9 922 83,9
4, ApPT, 95,6 97 43 106,.7 94,0 102.4 96 .0 92 .4 93,2 88,1
5. hiay 98,8 99,3 109.0 96,8 103.4 9,2 97.0 98.5 89 .6
6. June HO2L6 102,.3 QR0 1017 105,3 100,.8 V4025 2 104.3 91,7
2% | guly 105.3 106.4 104.6 107.2 L1153 SEO8u9 103.2 104.9 94,6
8, Auge. 104.5 SHEE ! 1624, | 10%eZ ¢ 1084y RIGILTE 1088’8 102.8 93.7
9« Sept . D015y AL 100.0 i ({01728 4 118,4 104,8 102.3 104 .7 £9.9
0, Oct. 107 .4 108.2 98.8 JTOBRS 126463 09,5 105°? 10856 106.1
11. Nov, 108,7 106.6 100,7 104.5 127799 {8kl % 1128 108.3 1556l
12, Dec. 115.4 8152537 1055 113.0 129.7 ‘d31.6 120.7 1051 168,2

194
13. Jan. 11358 107.5 116.5 Ao -6 18N 7. . BI0L6 126.1 114.2 184.,5
14, Feb, DL 52 110.8 125 104.8 1 1We3) HsEBist 123.8 11055 189,6
ger fMar . DG A% 112.3 13163 = 1089 121080 NM1d.9 2 o2 11645 | | IZOEE
L6 ADT o J 16 113.1 136,4 106.0 NORZ] LS, 7 G2 Sle] 115,0 159,8
17, kay 117 .8 115,.1 TR ) ME) 108.3 106,1 116.1 128.2 1IN9%7 139,9
18. June 120.4 119.9 140.4 112.5  108.4 116.9 122.9 1247  LEsNs
19, July 122,5 120.6 139.4 657 1080 7 W12 126,0 125.4 138.6
20, Aug. 120.,2 118.6 LESY 9 LIRS 2N RO a2 NP 5 & 12851 118,9 . 144,.1
21, Sept. 118,6 115.0 12886 o LIGTEN | 10898 WL +9 1257 12051 -« {5650
22. Dot 115.0 109.9 121%.2 | 10860, | 1079 11657 12550 119.0 154.3
23. liov, 11558 109,3 119.4 < 104.2°  108.6 . 117.6 125,97 12042 |  HaESHl
24, Dec, 2051 JalE). 7/ 12584 LUOSEF FT 1SRN k2.7 127.0 122.+0 | MGANE

1949
25. Jan. 123.0 120,95 131 .4 1L 280N, L1285 127.9 L2549 148.2
26, Feb, 121 oS 2558 136.4 1208 S5 I Sl Z e et 13010 127.9 140.5
27. Mar, 13051 L] 139K 2eai = IO 0084 | 1100064 SITEHI, 6 186.\5 135.4 JLNE0
28, Apr. 28105 124 .8 138.2 1208 113545 L5069 134 .5 134 .4 134,9
29, May 129,.2 1280sl 15792 & 122,.7 108.4 128.9 1369 1%6.9 137.2
30, June TSNS 128.3 131.1 130,2 118e6 11264 1387 39,5 134.7
Bl July (Rev.) ¥31.6 128.4 28R G - - TS ¢ piliBaE =50 137 139.3 12899
32, Aug, 129.1 P28 122.4 129.8 110R | 42018 11853 136.2 130,9

(Preliminary)
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in_ell Manufacturing Industries, January 1947 - iugust 1949 (Cont'd,)

on_the estimated current value of physicul stocks)

(1947 Average = 100)

DURAELE CQNSUMERS*® GOCDS

TCOTAL Autos TOTAL
TCTAL  FINISHED end Electricel Fur- dard- Other SEKI-FLi{ISHED Auto
GOODS Bicycles Apparstus niture ware GOCDS Supplies

8648 86.1 88.6 B8B3.5 86.7 B87.2 88,5 93.6 93.6 Al
89,1 88,8 88,1 87.2 92,1 89,7 90,9 93,0 93.0 24
90.9 90.5 87.4 90.4 90.7 91.0 94.1 94,6 94.6 3
S5.1 95.1 90,5 94 .4 97.8 9545 - 10051 95.9 95.9 4,

Q77 97.6 94 .8 96,7 102.0 97.0 100,9 98,5 98.5 5
101.0 101.2 99.9 100.8 106.0 98.0 102.5 99.2 99.2 e
102.2 102,98 99.9 103.9 106.,2 102,1 102.4 95.3 95.3 7
106,1 106.4 108.1 106,5 104.7 104.7 105.7 103,7 103.7 Be
107.8 108,.1 111.0 108.0 102.8 106.,3 106.2 105.3 105,3 9e
107.0 107.0 110.7 lo07.9 101.,8 106.6 103,6 107.0 107.0 10.
107.4 107.3 108.2 108.3 102,6 109.9 102.8 108,3 10843 1l1.
108.7 108.0 112,.5 110.4 106.5 111.3 102.0 105.8 105.8 12,
111.6 Ll 5 122.3 112.0 107.2 111.9 100.1 128 112,3 13,
115.¢ 115.6 128.4 114.5 10%.8 114.7 108.1 113.5 113.5 14,
114.6 114.9 126.3 112,4 110,7 113.7 110.5 112,3 11243 15,
116.8 117,7 125.9 118.9 112.9 114.5 109.9 107.9 1QR NS 16,
116.2 117.4 124.0 118.6 116 0 1l4.4 109.2 104.1 104.1 17.
116.6 118,.2 121 .4 121.4 117,3 1l4.6 108.2 101.0 101.0 18.
116.1 117.8 Ol 7 121,1 118.8 11l4.6 111.1 99,5 99,5 19,
117.5 118.8 122.1 120.2 118.2 ' -116s8 113,83 103.7 103,7 20,
116.4 177 123,3 116.8 116+3 » 711959 1189 103.6 103.6 2l1.
#1349 114.8 119.5 114 .4 113.6 118.,4 109,2 104.9 104.9 22,
113,.9 114.4 111.9 Lk, 7 113.,9 118.1 106.4 109.3 109.3 23,
115.1 115.4 101.7 124,0 119.4 122.5 105.6 112,.6 11206 24,
115.5 115.1 112.9 115,0 123.,4 124.,7 108.9 119.9 119.9 25,
118.9 118.6 123.5 115,3 Y22 128602 "lilk2 122,0 122,0 26,
120.8 120.,3 128,.1 116.0 130.7 129.6 111.2 126.0 126.0 27,
122,.6 122.3 128,5 118.8 133.8 130.5 120.5 125,7 125,7 28.
122,.4 122.5 126.2 116.3 134.4 133.3 121.2 12156 121.6 29,
121.2 21,9 123.2 116.2 19546, 1385 114,2 114.2 114.2 30,
118.7 LR 115,.2 114,.2 133.9 130.2 125.0 108.2 108.2 31.

1511857 11S.4 122,3 110.6 132.9 131.0 123.6 112.2 112.2 32,
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Teble 1. - Index Numbers for the Estimated Total Value of Inventories held

(Estimetes based on a sample of reporting firms and

(1947 Average = 100)

CAPITAL GOODS

NGHTE Transportati on_fqui pment All Other_'aapital
Ship- Railway Alir-
TUTAL Total building Rolling craft Total Machinery
Stock
1947
1. Jan. 7845 69,3 5905 85,0 82.7 88.3 88,5
2. Feb, el 72,6 65.4 |55 £6.9 908 89.7
3. Mar, 8962 770 70,7 84.3 89,8 94,0 92.8
4, Apr. 90,4 8l.7 767 88,9 90,0 99,7 95,7
5. May 92.8 78 83.0 91.9 865..3 99,0 92,8
6, June 98,1 9595 20.6 anus 197 10156 99,9
N July 10288 HOZRS 95.8 L1 6 114 .0 1022560 102,1
e AUE. 106.6 51 AUNG) 1C8.8 116,8 110,.4 101,9 1o8aa2
9., Sept. TR 1203 13250 119.8 114,3 103.5 3 {0)7/ &
10, Cet. 111.6 117.9 1280 91,0 101.1 104.9 108.2
11, Wov, 119.2 15055 144.1 WS a7 104 .1 107.0 105.5
g Dec . T2z I A0 150.6 ] IHE &2 108%3 106.1
1948
e, Jan, 12avs 138,0 158.4 114,0 96,7 110.0 109.1
14, Feb, L2 121.1 146 .0 114 .6 99,0 18587 114.2
15, kar. 18259 146.2 164 .4 128 36 114 .0 1185Y 118.6
6. Apr. 1828 146.3 178 46 I 8 31 0] 1188 11882
17, Nay 1662 dice 6 1796 el Gl 97 .4 1516 36 R -7
18. June 12756 138,06 14G6,3 TS il 89 .4 116.4 11 9%
19, July B2SHE 1353 143.0 142.8 94,6 118368 1229
20 . Aug. 136.6 153.0 167 .0 165.4 95.9 G SRlt 127%=%
S, | Sept . 132.8 145,4 1557 1505 98,1 119.3 12817
32, Oet, 120.8 141 .6 1§50, 9l 146,7 97,3 119.3 128,1
23, Nov, 136.9 1500 158,38 163.9 99,3 122.0 128,98
e Dec, 119,2 115.3 100.7 162.9 98 .7 123.3 altelol (0
1949
8. Ja. 2L 123.9 8.7 ol 152.9 106 .0 15l 1335
26. Feb, 128 .8 18d L7 o 159.6 94 .5 135598 13585i8!
27. lar, 120.8 11C.2 9] .8 NES ) {2 8) 188, 137,.6
28, AT ba LI g 95 mb BBiomk L2656 96 il 129.4 135.0
29. May L1259 95.8 61.6 185.4 96,5 130.0 138,7
30, June 109.5 95,9 6 52 188.0 88.6 124.0 133.4
31, July (Rev.) 108 .2 94 .9 56 .4 Rgg 94,9 1829 136,9
32. Aug. 104,3 87 .4 46,0 B8 2 92.2 1228<35 363 (C)

(Freliminary)
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MONTHIY REPQRT Ui IGVENTRIES AND SHIMMENTS DY MANUFACTURING INDUSTRIES, aUGUST 1949

in all Manufecturing Industries, Junuery 1947 - iugust, 1949 (Cancl'd,)

au _the estimated current value on physical stocks)
(1947 iAverege = 100) ‘

FRODUCERS® MATERIALS

Goods
Iron Non- Coke Acids
Agricultural and Ferrous end Alkelies Other
Implaments Other Total Steel Metal Gas and Salts

89.5 84,5 91.0 89.6 93,7 86.4 92.6 91,6 1,
91.7 89.0 S 88,3 QIS 68.3 90,6 89.7 2
97,0 92.1 87.5 90,0 92,7 51.2 90,5 87.5 e
109.7 91,9 87.9 92.4 92.0 5l.4 89,7 86.2 4.
100.4 96,2 90.3 95.4 92.4 67.1 96,2 85.6 Se
102.5 102,3 94.6 99.0 96,6 78 .8 100,7 89.3 6o
101.0 10357 99.0 103.7 101.8 79.5 101.4 93.7 7e
93,5 108.7 104 .8 106.8 105.7 108,7 106,11 99,7 8,
95.1 107.8 109.1 106.8 108.0 130.9 106,.3 1083 9,
97 .4 109.4 113.4 1067 108 .8 155,1 105,3 198,.0 10,
108,7 109.4 116.6 108.7 1085 i s 110.1 122.9 11,
113.5 105.1 a7 re 112.8 108.4 1502 110.7 127 .4 12,
114.8 102.2 115.3 113,7 106.6 119,0 110.3 126.6 13,
123,9 102.3 114.0 114 .9 ol 93,2 109.8 125,7 14,
123.5 107.1 112,.7 114.9 108.8 67.8 106,.5 1260k - 15,
124.1 104 .7 113.6 119.3 1h [l 51.4 110,3 124 .3 16,
122.3 102.2 LI el 124 .0 112.4 70.4 111,6 124 ,9 17.
115.,3 10543 121.% 127.8 11,7 88,2 163 12559 18,
106.7 103.3 126.3 129.9 126,9 98,2 115.9 129.5 19,
110.9 102.,0 132,.6 13%.6 130.0 136 .4 i118.1 137.1 20.
109.4 103,6 134.6 127.8 134 .2 173.9 124.2 138.2 21.
111.9 100,1 1%8.6 130.0 1372 192.4 128.4 142,1 228
116.9 1054 141.3 13501, 1 138,6 207 .0 130.9 147.0 23,
118.8 105.6 141.7 1585.5 141.5 176,1 130.1 143,9 24.
150 .7 1066 142.3 140.4 142.8 143.0 Bt 147.7 25,
134.6 112.8 1%7.6 141.4 13€.6 115.1 126.1 142.2 26,
295\ 116.4 1566 142.0 138.5 94,5 119,.9 141.0 27,
126.4 i 137.0 147 .6 134,3 108.3 118.3 135.4 8,
120.9 11555 138.8 153.0 131.0 146.5 Lozl 128.0 29,
110.4 I/ AL 143,6 159.2 NS 250. 170.7 129.5 129,5 30,
1034 1 5 146,5 162 .9 133,0 174,.5 134 .8 13527 3o
102,0 110,0 147.5 156 .6 131.8 ol 128,.6 1%4 .3 32,
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS
BY MANUFACTURING INDUSTRIES, AUGUST 1949

_Secf:ion» 2
MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS
OF REPOBE‘ING FIRMS, BY INDUSTRIES

Data available from the sample monthly survey of shipments and inventories
of manufacturing industries are incorporated, insofar as inventories are concerned,
into Table 1, but it has been thought advisable to show individual industries wherever
possible. Since this is a sample survey, covering only selected firms in a-special
group of industries, the dollar values actually reported by the firms have been con-
verted imnto index numbers representative of industries, or groups of industries,
the base being the average 1947 values reported. The index presentation avoids the
possibility that dollar walue totals for firms.might be mistaken for dollar value
totals for industries. However, when considering the series presented hereinafter,
in Table 2, it must be borne in mind that the divisions are industry divisions, and
not commodities, i.e., the Wool Cloth Industry does not represent the shipments
and inventories of Wool Cloth only, but all commaodities involved in the activities
of firms whose major product is Wool Cloth,

Also, it must be emphasized maost particularly that the index numbers shown
in this series are based on the dollar values of inventories held, not on actual physi=
cal quantities. Even apart from the fact that dollar values are required by econo-
mists interested in investment in inventory, it is obvious that the value approach is
‘the only practical one, considering the wide range of commodities held by manu-
facturers in all stages from raw materials to finished products ready for sale.
However, the value of commeodities in stock is the result not only of raw material
costs, but also of the cost of making them. Thus, if prices or labour costs rise the
value of the goods held increases, even though the quantity may remain the same.
Therefore, changes shown from month to month by the index numbers represent
not only guantity changes but also the changes in the value of each item included.
The only indication of the extent to which values of items have changed is the trend
shown by the index of prices published in the "Canadian Statistical Review''.

The Bureau is at present attempting to devise a means of deflating the inven-~
tory series in order that quantity changes may be reflected more accurately. For
those interested in this problem, some of the factors which must be taken into
consideration may be noted. While each industry has its own average turnover
rate which can be estimated roughly. it is difficult to estimate a rate which can
accurately be applied to raw materials, goods in process and finished goods.
Moreover, all firms within a given industry do not value inventories on the same
basis, the most common methods being lower of cost or market and standard cost.
These considerations make it difficult to determine the length of time necessary
before a change in wholesale prices will be reflected in inventory values. Added
to this is the fact that the wholesale price index and the index of inventory values
are compiled differently. The wholesale price index is computed from selling
prices, and weighted according to quantities sold; while, as noted above, most
firms report inventories at some variation of cost and the index is automatically
weighted according to quantities held.
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Tahle 2. = Index of All Firms Reportiug, by Industries

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories eand shipments

of firms reporting in each Industry)
(1947 Average =

Value Value of Inventory
Industry and Month of Raw Goods in TFinished
Shipments Total Matericls Process DProducts
VEGETABLE FRCDUCTS
Biscuits,; Confectionery, Cocoa
and Chocolate Industry
August., 1948 118.4 145,7 140,6 159.2 BUs172 7/
July , 1949 (Revised) 197,16 1130/, 2 106.5 173.3 210.9
August, 1949 137.8 L2 107.7 121.6 206,6
Miscellaneous Foods Industry
august, 1948 99.4 106.1 102.8 149,.8 114 ,4
July , 1949 (Revised) 101.0 92,1 104.8 140.6 60.2
Angust, 1949 111.8 90.6 B0 50 % 133,7 58,9
Rubber Goods Industry
Angust, 1948 96,5 133.9 107.0 106,7 163,0
July , 1949 (Revised) B85.8 128,0 a7 88,2 179,.1
Aangust, 1949 94 .8 122.4 76.4 97.6 165.8
TEXTILES oD TEATILE PRODUCTS
Cottan Yarn and Cloth Industry
august, 1948 139.0 92,8 80.1 95.6 132,5
July , 1949 94,3 116.1 86.9 12234 198.6
dugust, 1949 104 .4 116,7 87.1 125.2 205,7
Woollen Cloth Industry
August, 1948 111.0 143,7 136,6 146,.8 181.4
July , 1949 94,5 164 .8 137.8 152.4 500, 7
August, 1949 128,.8 154 .4 137 .8 143,9 380.4
Woollen Yarn Industry
August, 1948 126,.9 150,.6 120,2 179.6 234 .2
July , 1949 (Revised) 69,7 179.9 110.0 222.8 391,0
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Table 2, - Index of all Firms Reporting, by Industries - Cout'd.

(NOYE: The Indexes given below do not represent Totul for the Industry, nor specific
Commodities, but relate only to the value of totel inventories end shipments

of firms reporting in each Industry)

(1947 Average = 100)

velue Velue of Inventory
Industry and Month of Raw Goods in Finished
Shipments Total Meterials Frocess Yroducts
TELTILES AWD TEATILE
YRODUCTS (Clont™dY
Miscelleneocus Woollen Goods Industry
hugust, 1948 94,1 1595 141.0 111.5 145.9
July , 1949 60.8 138.4 Q2R 6 102.9 252.8
August, 1949 85.8 134,7 iZN g4 100.2 240.0
Hosiery and Knitted Goods Industry
august, 1948 119,.6 157.8 1S, 3 15808 170.8
July , 1949(Revised) B98S 149.7 97.7 141.3 251 56
August, 1949 1085 145,0 97.7 142 .4 2818
Dyeing end Fiunishing of Textiles
Industry
hugust, 1948 93.0 3Lk 89,1 107,0 16 33
July , 1949 (Revised) 53,9 96 .9 usH 5 2751 1,484.8
Angust, 1949 68.1 89.2 139.2 22.0 1,3%83.3
Corsets and Foundetion Germents
Industry
August, 1948 84,2 ALZ(0)~(0) 125, 1 104,3 154.1
July , 1949 (Revised) SIS 145,3 150,45 10C.7 212,3
August, 1949 101.1 143,7 1l48,8 96.3 213.6
Cordage, Rope and Twine Industry
Aavgust, 1948 212.8 182.1 34,7 98.2 16l1.8
July , 1949 246.6 TEE 142.5 10155 134 .8
August, 1949 159.7 130.4 ISy 4 91,6 BLlor ()
Cotton and Jute Bags Industry
August ’ 1948 90 .1 134 ° 7 129 06 7099 209 04
July , 1949 (Revised) 55.9 LOS 7 98 .8 A, 182.7
August, 1949 65.8 94,2 89.2 45,4 168,.3
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Teble 2, - Index of All Firms Reporting, by Industries, - Cont'd.

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments
of firms reporting iu each Industry).

1947 (Average = 100)

Value Value of Inventory

Industry and Month of Raw Goods in Finished
Shipments Total Materials Yrocess Iroducts

TELTILES AWD TEXTURE
PRODUCTS (Concl'd,)

Miscellaneous Textiles Industry
August, 1948 125.7 132.5 145,.8 122,.0 112.9

July , 1949 108,7 126.5 118.5 144,.2 124.5
August, 1949 147.6 126.8 115.0 148.1 129.3

Other Textiles Industries

(Includes the following Industries:
Carpets, Muts and Rugs; Reul and
Artificiel Silk; Gloves and Mittens
Fabric; Clothing, Men's Factory;
Clothing, Jomen'®s Factory, Oiled
end waterproofed Clothing; Hats

and Caps; awnings, Teuts and

Sails; Nerrow Fabrics)

August, 1948 115.8 151592 121.8 114.7 126.4
July , 1949 (Revised) 85.0 dIBI7 A7 124.1 145.4 189.4
August, 1949 122.6 138.5 122.8 181.0 191.8

WOOD AND PAPER FRCDUCTS

flaning Mills, Sash and Door Fectories
August, 1948 L&l 59 129.1 120.5 114.5 270.0
July , 1949 138.4 146,2 144.0 117.,0 194.1
August, 1949 167.9 145.7 143.7 106.0 198.3

Furniture, Upholstering, Cabinet
Making Industry
Aaugust, 1948 108.3 123.4 113.8 122.9 164,.3
July , 1949 95.1 142.2 122.4 144.0 223.8
August, 1949 118,3 143.0 118.5 147.6 239.9
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Tuble 2. =~ Index of All Firms Reporting, by Industries - Cout'd.

(WOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relute only to the value of totul inventories and shipments
of firms reporting in each Industry)

(1947 Averuge = 100)

Value Value of Inventory
Industry and Month of Raw Goods in Finished
Shipments Total Maoterials Process lToducts
IRGI_ALD ITS FRCIUCTS
Trimagry Iron asnd Steel Industry
(Includes Pig Iron; Steel Iugots
and Castings; Rolled Iron and Steel
Products; and Ferro-illoys)
August, 1948 122.9 145.8 162,3 124,1 114,5
July , 1949 116,3 184,1 18255 209.4 166,9
August,; 1949 276 182,.7 179.4 194.9 181,7
Iron Cestings and Forpgiups Industry
august, 1948 L2205 141.7 167 .6 126,0 126 .6
July , 1949 (Revised) A2595 170.5 181.9 1FRE 167 .2
August, 1949 134.0 He259 168.7 LIsRE 168.2
soilers, Tenks and Plzte work
Industry
august, 1948 134,.7 104 .6 126.9 86.2 125,5
July , 1949 1387 15067 126.4 88,6 208.9
Aungust, 1949 148,.7 118.8 118.1 8746 221.0
Agpricultural Implements Industry
August | 1948 USSP 1O g5 98,4 119.4
July , 1949 202, 103 .4 o2 87,7 151,11
Angust, 1949 148 .4 102,0 79.4 92,6 139.8
Cflina, Household and Industrial
Machinery Industry
dagust, 1948 115.0 127,9 12650 13858 1=158%
July , 1949 (Reviged) 1512 o7 136,9 140,2 121.8 LSBRE

August, 1949 103.2 137.0 136,.6 123.9 156,2
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Teble 2, - Index of /ill Firms Reporting,, by Industries, - Cont'd.

(Wer®: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments

of firms reporting in euch Industry)

(1947 Axefage

100)

Value Value of Inventory
Industry and Mouth of Rew Goods in Finished
Shipments Total Materials JYrocess Iroducts
IRG_ 4D ITS PRCINCTS (Cont'd.)
Automobjle Industry
hAugust, 1948 82.8 2R 122.1 121,6 120.3
July , 1949 1512 114.6 104,0 103.9 129,32
August, 1949 105.9 121,6 R0 1L 56 110.,7 13641
Automobile Supnliaes Industry
August, 1948 6847 1037 109,1 76,7 118,6
July , 1949 (Revised) 126 .3 108.2 109.9 85.1 125.9
August, 1949 1555 b2 116,.4 89,3 12644
Shipbuilding end Repairs Industry
august, 1948 79.0 167.0 119,2 178.7 o
July , 1949 141,3 56,4 81,4 49,9 -
August, 1949 205.2 46.0 80.8 36,6 -
Alrcraft and aircraft Parts Industry
august, 1948 379.4 95,9 119.3 127,.7 4.1
July , 1949 208.0 9,9 115,6 100.6 66,2
hugust, 1949 287 .2 92.2 1205 96 .6 65,9
Railway RollingAStocgzgnd Zouipment
;Edustry
August, 1948 292 155,4 136.0 279.0 124 .2
July , 1949 139,.4 189,9 144,2 376,9 198.7
Aupust, 1949 251 .3 188,2 142.8 383.1 190.4
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Teble 2., - Index of All Firms Reporting, by Industrjes - Cont'd.

(NCTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments
of firms reporting in each Industry.

(1947 Lverage = 100)

Value Value of Inventory

Industry and Month of Raw Goods in Finiched
Shipments 7Total Meterials Irocess Iroducts

—

IRGI AND ITS IRCDUCTS (Concl'd.)

wire and wire Goods Industry

August, 1948 , 101,0 115.9 116.6 103.7 11843
July , 1948 102.8 124 .3 115.2 82,0 139.1
August, 1949 116.5 129.4 121.2 78,0 1465

Sheet Metal Products Industry

August, 1948 135.7 119,7 122.0 116.3 118.8
July , 1949 (Revised) 127.,5 148,2 153.9 142.1 143.1
Angust, 1949 g 177 .4 135.2 139.4 140.4 127 .7

Hardwere, Tools and Cutlery Industry

l/tugust' 1948 100.5 11639 122 og 109.3 118 .0
July , 1949 (Revised) 97.5 130.2 128.5 128.3 13546
August, 1949 | 116.5 131.0 121,0 126.0 137,5

Bridge Building and Structural
Steel Iudustry

hugust, 1948 219.6 142,7 138.4 148,.9 -
July , 1949 101.4 145.0 167.9 139.1 =
August, 1949 144 .0 143.2 174 .8 135.0 -

., Iron and Steel Products

Miscellaneous

(Includes the following Induse
tries: Bicycles; Heating and
Cooking Apperatus; and Irom

and Steel Products Kiscellaneous)

lugust, 1948 101.6 133 .4 114 .4 123,8 178:8
July , 1949 (Revised) 99.2 350 .2 186, 3 148.1 179.2
August, 1949 125.8 152.5 138,7 1635 166.1
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Table 2, - Index of All Firms Reporting, by Industrjes, Cout'd,

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commoditi es, but relate ouly to the value of totul inventories and shipmeunts
of firms reporting in each Industry)

(1947 Average = 100)

Value Value of Inventory
Industry and Month of Raw Goods in Finished
Shipments Total Materials Process Products
MANUFACTURES COF NQi=FERROU3 METALS
Brass and Copper Froducts Industry 2
August, 1948 BB 109.6 109.4 102.1 124 .6
July , 1949 O 7 114.2 103.7 115.5 169.3
August, 1949 84,3 107.8 99,7 117.3 129,8
Jewellery and Silverware Industry
August, 1948 97 .8 98,4 63.2 120.8 114 .4
July » 1949 6603 10599 6797 123.4 13150
hugust, 1949 85,0 104 ,5 67,1 122.0 137,.6
Electrical Apperatus and Supplies
Industry
August, 1948 99,9 L2052 106,.2 115.6 146,.2
July , 1949 (Revised) 92.5 114.2 100,.0 104 .7 153.6
August, 1949 1035 110.6 101,3 99,9 147.7
Non-Ferrous Metal Smelting end
Refining Industry
August, 1948 122.7 133,1 156.6 94 .5 129,5
July , 1949 3B 148,7 160,4 INOH7 ‘175.3
August, 1949 138,0 148.8 161,7 LS 169.1
Others
(Includes the following industries:
Aluminum Froducts; and White Metal
Alloys)
hugust, 1948 115.6 131.8 19557 133,1 87,3
July , 1949 99,7 114.9 140.4 110.1 9540
August, 1949 105.4 110.8 141.2 103.1 87.4
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Teble 2, - Index of 4ll Firms Reporting, by Industries - Cont'd.

(WCTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments
of firms reporting in each Industry)

(1947 Average

100)

TORIES AnD SHIFMENTS BY ManUFASTURING ILDUSTRINS, AUGUST, 1949

Value Value of Inventory
Industry end Month _af Rew Goods in Finished
Shipments  fTotal Materials Frocess Froducts
NOi=-MBTATLIC MINERAL FRODUCTS
Agbestos Products
Augnst, 1948 166.9 1687 169,9 71.9 20843
July , | 1949 95.6 119.5 I2as 127.5 118.5
August, 1949 134 .8 118.4 11649 161.8 1305
Aitificial abrasives end ibrasive
IFroduc*s Industry
Aagust, 1948 2% 5] 17 58 %2 R 110,1 111.4
qully | 1949 94,6 120.8 15559 114.7 99.2
angust, 1949 91,0 1BLERE 1128).? 104,2 104.0
Other Non-lietellic Miueral Products
Ipdustries
(Includes the followiug industries;
Coke and its Dy-Iroducts; Illuminu-
ting aud Fuel Gas; Cluy lIroducts-from
Imported Cluys; Plate, Cut and Ornamentsal
Glass; Fressed and Blown Glass; and
Miscellaneous Non=Metallic Mineral
Products)
Aupgust, 1948 138.0 138.4 134.8 225.1 152.4
July', 1949 108,77 259 7 148.4 106.3 25878
August, 1949 105,0 135.6 127.9 88.7 209.9
CHEVIC ALS Al 'ALLTHD FRCDUCTS
heids, Alkalies and Sults Industyy
August, 1948 Ao, 118.1 123.0 90.9 107.0
July , 1949 (Revised) 83.3 134.8 19559 107.7 185,.,6
August, 1949 186215 128.6 ORY]: 125.4 170 .€
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Table 2, = Index_ of all Firms Reporting, by Industries - Cont'd.

(iWOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the vulue of total inventori es and shipments
of firms reporting in each Industry)

(1947 Average = 100)
Value Value of Inventory
Industry and Month g of Raw Goods in Finished
Shipments  potu] MKaterials Frocess Products
CHEMICALS ARD ALITED
FRUDUCTS  (Caucl'd, )
Fertilizers Industry
August, 1948 24,7 98.6 95.4 129,0 6245
July , 4949 83,1 72 .9 82.6 7645 4346
August, 1949 44 .4 105,.5 102.7 137.5 58.7
Medicinel and Ihurmaceutical
Freparations Industry
August, 1948 94.1 108,11 035 1265 106,2
July , 1949 (Revised) 81,2 106.9 94,9 117.1 11758
august, 1949 100,3 104.6 935 121.2 111,5
Faints, Pigments and Vernishes
Industry
august, 1948 113.9 155.8 124 .8 152.1 193.4
July , 1949 (Revised) M7 8 142.7 106.9 132.8 190.8
August, 1949 11755 140.5 104.5 127.0 190.4
Soups &nd Toilet l'reperations
Ipdustry
August, 1948 126,0 153,7 1535 15643 153.4
July , 1949 (Revised) 114.2 116.5 102.1 101.,0 154.1
sugust, 1949 121.1 112,.2 93.6 103.6 155.8
Miscelleneous Chemicals Industries
(Includes the following Industries:
Compressed Gases; adhesives; Flastics,
Matches; Polishes end Dressings; and
M scellaneous Chemical I'roducts)
sugust, 1948 12945 IE8 .2 126.8 116.4 13k
July , 1949 (Revised) 120,3 128,7 110.4 216.3 154 .6
Aupust,. 1949 140.9 127.,0 109.0 219.3 151.6
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Teble 2, - Index of All Firms Reporting, by Industries - Concl'd.

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments

of firms reporting in each Industry)

(1947 Average = 100)

Value Value of Inventory

Industry end Month of Raw

Shipments Total Materials Process

Goods in Finished

Products

KISCELLANEOUS INDUSTRIES

Miscellaneous (includes the follow-
ing industries: Brooms, Brushes end
Mops; Mattresses end Springs; Musical
Instruments and Materials; Fountain
Pens end Pencils, Automobile fccess-
ories, Fabric; and Scientific and
Frofessional Equipment

August, 1948 93,6 99.6 161,38
July , 1949 (Revised) 8l.8 94,9 90,1
August, 1949 3084 ¥ 93.1 87.4

113,5
110.8
a2

(December, 1946 = 100)

FLOUR AWD FEED

This industry was not included
in the series during 1947, and
average 1947 values are, there-
fore, not available, Indexes
are based an December, 1946,

July , 1949 147,.5 207.2 138.4
August, 1949 182,5 205.2 172.8

409.3
377.8
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Section 3

PERCENTAGE CHANGES IN RATIOS BETWEEN INVENTORIES
AND SHIPMENTS (SALES) FOR SELECTED INDUSTRIES

The following tables show month to month percentage changes in the ratio
of the value of inventories held at the end of each month to the month's shipments,
for selected industries. Individual firms may find it useful to compare changes in
their own inventory-shipment ratio from one month to the next with corrésponding
changes in the ratio for the industry of which they are a part. Such comparisons
may indicate significant developments in the position of a firm in relation to the
other firms in the industry. For example, a firm may find that its own ratio in-
creased by, say 10 per cent from July to August while the industry as a whole
showed a decline in ratio of, say, 20 per cent. Such a difference may be the result
of a deliberate change in the inventory policy of the firm; or some of its competi-
tors may have altered their inventory policy; or possibly the firm may have lost
some ground to its competitors; or it may have experienced an unusually large
increase in its production

Month to month percentage changes for the current month, the previous
month, and the same month a year ago, are shown for (a) the ratio of total inven-
tories to total shipments and (b) the ratio of finished product inventories to total
shipments. For example, the figures shown for July represent the percentage
change in ratios from June to July, and the figures for August indicate the percentage
change in ratios from July to August.

The method of calculation by which an individual firm may compare its month
to month position with that of the industry as a whole is explained at the head of
the tables that follow.

Actual ratios of inventories to shipments for various firms in an industry
normally differ from one another due to technical and other factors peculiar to
the individual firms. Accordingly, the actual ratios of inventories to shipments
of a particular firm may normally differ from those of the industry as a whole.
These normal differences in ratios are not as significant to an individual firm
assessing its own position relative to its competitors as the percentage change in
ratios from month to month. For this reason the changes in ratios rather than the
actual ratios are shown here on a monthly basis. However, in order to provide an
indication of the importance of inventories in relation to shipments as between
industries, the average ratio for 1947 in each industry is also shown in the
tables.
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Tuble 3. - Chauges in Relatiouship of Velue of Iaventory
for Total of Reportiuge Firus

To check with the percentege change shown for its

of iuventory dollers for ecch seles doller in July

four inveutory dollars for euch sules doller in July,
increase of two dollars, or & change of + 50 p.c. I1Ia oOrder
sules dollar, simply divide the sules for each month

Industry

Percentage Change iz

Average Relationship from Irevions Month
1947 Total Inventory Finished Products
Relatiouship .to Shipments to Shipments

Total In- TFinished August July .aunegust  sugust July august
ventory to IProducts to 1948 1949 1949 1948 1949 1949

Shipments Shipments % % % % % 4
(Revised ) (Revised )
Vegeteble Frcducts
bBiseuits, Coufectionery,

Cocoa & Chocolate Ind. 2409 0.41 -1 +12 =27 -4 -1 ~156
Misgeellansous Food Ind, Slagli? (0] T + 2 +33 =11 +17 +13 ~12
Flour and FPeed Iudustiy N odio N A, N,A, +24 -26 NJA. 6 ~-25
Rutber Joods Industry ., 2463 s 2 =6 +23 =14 =10 SRl =16
Textiles & Teitile Iroducits
Cottan Yarn & Cleoth Ind, 2o 0,40 =-31 +21 -9 -11 +22 -7
Woollen Cloth Industry . i) C.1l4 =11 +20 =31 ~24 +37 -4 d
douller Yern Industry .. B 4% 0.36 =83 +29 -40 =21 +28 -39
Miscellaneous wWoollan

BEeds. THANSERY &+ seasen 5.3 0.43 - 2 +62¢ 31 + 3 +90 -33
Hoslery aund Keittsd

Goods Industey cosonow 5,42 0.91 -28 +62 -42 =35 +63 -45
Cordage, Rope & Twine

IhdUStI'y avL a3 w0 s e a0, 5-97 0040 L 6 -55 +48 -22 -4.0 "'32
Cottan and Jute Bags

Iudustry 100 % 6A N a8 500 1@90 015% -40 ~ 2 “"23 "51 O "22
Dyeing and Finishing of

Taxtiles Industry ..., 2.68 0,65 -3& +40 =29 =21 +4.5 -2h
Corsets and Fouwdatian

Garments Industry .... 4,12 0.58 -7 +27 21 -13 +20 -]t
wWond & Puner Deoducte
Flundrg Kills, Sesh and

Door F&C.""A)I‘i*is neoco0CC 2«:26 O.lﬁ ‘16 +25 -18 '18 +2% -1l6
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NYECIORIES MDD SUIRATS PBY MANUFACIURING INDUSTRIES, sUGUST, 1949

Held &t Eud of Mouth to Vaelue of Leuth's Shipments
in selected Industrioes

industry in July, & firm cam teéke the wumber

aud avpust, snd compure them; i.e. if there were

aad six in s~ugust, then angust would show an

to arrive at the aumber of inventory dollers for each

into the vulue of inventory held at the end of the month,

Perceuntage Change in

A\ srRZEe Relationship from Ir-vicus Nonth
1947 Total Invantsr, zaotisusd [roducts
Industry Relationship to Shipments to Shipments

Totul In=  Finished August July August August July Angust
ventory *~ Vroduets to 1948 1949 1949 1948 1949 1949

onigets Shipments % % % % A %
(Revised (Revised)

Wwocd and Paper Products (Couttd.)

Furniture, Upholstering,
Cebinet Making Industry .. 3417 0446 =19 +43 =19 =19 +44 <14

Iron and Its Products
Irimery Irocn aud Yteel

Industr},’ Seseeensess o 2026 0‘45 + 9 "‘30 "lo *17 "‘27 = l
Iron Custings and

Forgi.‘lgs :!.idllStI’y LI I ) 2059 0983 - 5 +l7 -11 -13 +11 -~ 9
Boilers, Taiks and

Flute Work Industry .... 3,69 0.50 -27 -13 -8 =31 -13 -1
Agricultural Implemernts

mdustry BP2PBSESEETREOSEE 4085 1055 - 2 "'4 "'54 ot 3 L2 6 ’21
MaChineI’y ledustr.v ssveese 4.93 1.50 -4 *30 + 9 - 4 +26 +10
AthU.Obi]e mdustry e0aeae e 1168 0-71 + 5 + 6 *32 'l‘ll + 6 "’31
Automobils Supplies

PIUBTEEY ossse0pacsasea 23l 0.66 +32 +17 +12 +34 418 + 9
Shipbuilding and Repairs

IlldU.StI‘y 29000 v e BB 11.31 - "'25 -63 "‘44 = - _J
Idrcraft and Parts Ind, .. 9.38 3.21 - 8 ¢175 -30 =25 +203 -28
Reilwey Rolling Stock and .

Equipment Industry eeees 35l 0.68 +29 +63 -40 +22 +69 42
Wire & Wire Goods Ind, .., 2.09 Ol +10 +44 - 8 +14 +37 =145

Sheet Metzl Products
Industl’y 280005000 00sq 304’7 1-14‘ ‘-16 O -54 -17 = 5 -56
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MONTHIY REPRT OF INVENT(RIES AND SHIPKINTS BY MANUFACTURING INDUSTRIES, AUGUST, 1949

Table 3, -~ Changes in Relationship of Vaelue of Iuventory Held at End of Month
to Velue of Month's Shipments, for Total of Reporting Firms in Selected
Industries - (Concl'd.

Percentuage Change in
Relatianship from Previous Month

Average
1947 Total Inventory  Finished Products
Industry Relationship to Shipments to Shipments

Totel In-  Finished August July august august July August
ventory to Products to 1948 1949 1949 1948 1949 1949
Shipments Shipments % % % % % %

(Revised) (Revised)

Iron end Its Froducts (Concl'd,)

Hardware, Tools and

BGOSRy IHAUSETY soo00ccocoo 3025 0,76 * 5 +37 <16 + 5 +33 =15
Bridge Building end
Structural Steel Indc ocooos 8.34 - =11 +49 =31 - - -

Non=Ferrous Metal Products

Brass and Copper Products
Industry C0eO®EB00 000000 0CO0Q0 1059 0025 “42 "‘18 “21 “47 “13 “’52

Jewellery and Silverware
Industry 000 ®DODBOODOO000D0 3084 0080 "‘15 +72 “’22 -13 +70 "18

Electrical Apparatus and
Supplies Industry ceo000DGOA 3074 0587 ‘16 +38 m21 “15 +32 -22

Non=Ferrous Metal Smelting

gna Refdning Inde «soecece 1.92 0,39 + 3 +13 =15 + 2 +11 18
Non-Metallic Mineral Products
Asbestos Products Ind. ccoso 2,20 0.78 =14 +10 =30 =7 421 =34
Abrasive Products Ind. ccococe 2.68 1015 L5 +43 + 2 - 4 +48 +29

Chemicals and allied Products
hcids, Alkalies and Salts

Industriea CepsocO0O000C000EE 1081 0047 = 7 +4g -29 -19 +66 “32
Fertilizers Industry opopooo 2086 0a68 + 3 *1211 —73 “28 +ll70 “75
Medicinal and Phermaceutical ‘ '

Preparations Inde coocsoos 3.99 P57 =24 +26 =20 <20 +27 23

Paints, Pigments and
Varnishes Industry cococoo 3.03 1311 +19 +26 =2 +29  +28 0

Soaps and Toilet Preparstions
InduStry 00000000000000000 2.28 0.58 - 2 - 4 - 9 + 3 -12 - 5
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