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This report continues the monthly series of indexes of the dollar value of 
manufacturing inventories and shipments, and of percentage changes in relation-
ship of inventory to shipments in selected industries. The breakdown of material 
presented is as follows: 

(1) Indexes of the estimated total value of inventory held in all industries, 
and in groupings of industries classified according to the economic use made of 
their products, for the period January 1947 to August 1949. The estimated totals 
are based on data collected from samples in industries holding approximately 92 
p.c. of all manufacturing inventories. Indexes are based on the average 1947 values 
of inventory held in each case. August figures are preliminary only. 

(2) Indexes of the value of shipments and inventories, broken down into raw 
materials, goods in process, and finished goods, for totals of reporting firms in 
individual industries. The base for these indexes is also the average 1947 value 
reported in each case. Data for individual industries include the index number 
for the current month, the previous month, and the same month a year ago. 

(3) Tables showing the average 1947 relationship of value of inventory held 
at the end of the month to shipments made during the month in selected industries, 
and also the percentage change in the inventory-shipments relationships during the 
current month, the previous month and the same month a year ago. 

It must be emphasized that all the above tables are based on values of inven-
tories and shipments. Apart from the fact that knowledge of trends in the values 
of inventory holdings and shipments is useful in itself, it is also the only feasible 
approach in industries producing many types of goods, and it is the only method 
allowing totalling of industries or comparisons of different industries. Changes in 
value may, however, reflect changes in quantity or changes in price, or both, and 
differences in the indexes from month to month must be interpreted with this in 
mind. Factors which must be considered in any attempt to separate the two 
influences in value changes are discussed on page 10. 

Preliminary reports indicate the following trends in inventory holdings at 
the end of August: 

Total inventory value appears to have declined during August, the prelimi-
nary index standing at 1295 per cent of the average 1947 value, as against 132.4 
(revised) at the end of July. This is 4 per cent below the high reached in February, 
but 2% above the level of August 1948. Of the main industry groupings, inventory 
values in the consumers' goods industries dropped by 4 points in August,the 
largest fall in this group during the period under review. The index, at 124.6, 
is 4% below the high reached in February and March, and 4% above the level of 
August, 1948. In the capital goods industries, inventory values also fell by 4 points 
during August, and, at 104.3 is 24% below both the high reached last November and 
the August 1948 level. Value of stocks in the producers' goods industries rose by 
1 point to reach a new high for this group at 147.5, which is 11% above last year's 
level. Inventories in the construction goods industries appear to have risen by less 
than a point, to reach a new high at 180.4, 17% above August 1948 - figures for 
sawmills, the largest component of this group, are, however, not yet available. 



A 	 it' la gci 	i piug:; shows that, in the consumers' goods 
.uventories of i-ion-durable consumers' goods industries fell by 6 points. 

1' L- iood industries, large.'t component of the non-durable group, also fell by 6 
ints, with large seasonal declines in the slaughtering and meat packing, dairy 

c oducts, and sugar ref4ning industries which were balanced to some extent by 
-asona1 increases in the fruit and vegetable preparations and fish curing and 
tcking industries. Stocks in four of the food industries (biscuits and confectionery, 

- dughtering and meat packing, dairy products and miscellaneous foods) are below 
t year's level., bringing the total food index 8 points below August 1948. Inven- 

nies in the tobacco and beverages group fell by 11 points, due to seasonal de-
creases in tobacco and breweries stocks. This group index is 16 points above 
last year's level. Inventories in the petroleum industry rose by 7 points, and 
are now 34 points above last year's level. Flour and feed mills, and pulp and 
paper mills showed seasonal declines. In flour and feed mills, stocks appear well 
above the level of August 1948, and in pulp and paper mills they are at the same 

el as last year. In the semi-durable consumers' goods group, there was a 2-
1)oint drop in inventory values during August due to small declines in the clothing, 
h-ather footwear, textiles, and rubber goods industries. The total semi-durable 
odex is 9 points above last year's level. Durable consumers' goods remained 
it the same level as in July, the largest individual industry changes being a 7 
point rise in the automobile industry and an 11 point fall in the aluminum products 
irdustry. The index of durable consumers' goods is 1 point above the level of 

1948.. 

in the capital goods industries, the transportation equipment industries 
dr.ppd by 7 points during August, with a ten point fall in the shipbuilding 
industry and slight declines in the aircraft and railway rolling stock industries. 
Thr' transportation equipment group is a somewhat special case, since in these 
industries inventory represents almost the entire value of current production 
up to the point where rrajor dp)iyeries are made, None of the other large indus-
ru 	'•r 	 •. 	. 	. i 	'- tdr (barges during the month. 

d steel group showed a 6 
up . AJIir,; : ''ur- in August. In this group, the sheet metal products 

industry declined by 13 ponts, the iron castings' and forgings and primary iron 
and steel industries dropped by 8 and 1 points respectively, and the wire and wire 
goods industry rose by 5 points. The non-ferrous metals industries dropped by 
1 point. The fertilizers industry and the coke and gas industries showed large 
easonal increases. The majority of other industries in the producers' goods 

group, all of which are comparatively small industries, showed slight declines 
in iro.'entory values. 

Of the construction goods industries, all but sawmills show small declines 
in ' rtory values in August. In sawmills, where actual figures are not yet 
i. 	ae, the trend is upward. 

:n the great majority of industries where shipments figures are available 
(sci 1 able 2), shipments are up considerably over July. This is largely accounted 
for by annual holiday periods in July Only one third of these industries show 
higher shipments levels in August than in June, but slightly more than hail show 
higher hipro er 	lee] s than in Aiignt 1948 
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MONTHLY REPOIT ON INVENTORIES AND SHIPMENTS 
BY_MANUFACTURiNG INDUSTRIES, AUGUST, 1949 

Section 1, 

MONTHLY INDI'XFS OF ESTINIATF.D TOTAL VALUE OF INVENTORY, 
BY ECONOMIC USE GROUPiNGS OF INDUSTRIES, 

JANUARY_1947 - AUGUST_1949  

The estimates in Table 1 have been based on two types of source materials. 
In most industries totals were estimated from data submitted by a sample of lead-
ing firms which report the value of their inventories and shipments monthly. Though 
the size of the sample varies to some extent from industry to industry, in most 
cases the firms reporting hold over half of all the inventories held in the industry 
and in a number of instances the sample includes more than 90 per cent of the total. 
In a smaller group of industries estimates have been based on information available 
on the physical volume of the chief types of stocks held in these industries. By use 
of data on prices and on the rate at which these stocks turn over, an estimate of the 
current value of these inventories has been made. Because no information is availa-
ble on the accounting methods used by the firms in these industries the value of 
inventories shown for them cannot be expected to correspond exactly to their own 
book value but it does show the general trend of inventories in these industries and 
makes it possible to build up an overall picture for the manufacturing field. 

total in I able 1 1LSS been p  t-onNd JO 	 1C(ii lfl 	t.jO ,('flOflOC 

use classi1ication In this classilication goods have been grouped according to 
whether production consists primarily of consumer goods, capital goods, producers' 
materials or construction materials. This form of presentation corresponds to 
the type of use whieh is ultimately made of the goods produced by various indus-
tries. Because some industries produce goods which fall in more than one of 
these main groups the classification can only be approximate in nature and in 
allocating certain industries fairly arbitrary decisions had to be made. In time 
some further grouping of plants within industries should make it possible to 
improve the accuracy of this prcseniation.. 

Within the corisun L' r good group a further subdivision has been shown on 
the basis of whether the product is primarily of a perishable, a semi-durable, or 
a durable nature. This form of presentation has been widely used in recent years 
and corresponds to the form in which consumer expenditures, part of the country's 
gross national expenditure, is presented. This should be useful to all those who 
are interested in the general flow of goods from the primary producing stage to 
'hei r ultimate destination, 



By 	LO.RLG 	 1949 

T&hle 1 - Index :um_bers_for the Estimated Total Value of_Iuventies 

- - cu a s&mpe of repotjnc firms wid 

(1947 Averae = 100) 

T oriL TOrJ.L T 0T.L T OTAL TOLL T UAL 
LTH LL CSURS' CITi'.L PIC10E':S' csTRuCTIa TCTJIL FL,ISiiliD 

flST1UJS GC(.DS GCODS MATERIAL 1ERL'L G001 

1947 
1, 3an. 86.2 67.1 78.5 91.0 82,6 88,4 86.2 
2 Feb. 87.9 89,0 81.2 88.2 89.3 89.6 87.0 
3. !iar. €39.5 90,5 85,2 87.5 91.3 90.0 86.0 

92.6 94,0 90.4 87.9 92,5 92,7 9.4 
5, May 94.8 97.1 92,0 90.3 86.8 960 96.5 

, June 98.6 100.2 98,1 94.6 92.7 988 100.5 
7, July 101.7 101.9 102.2 99.0 103.2 100.2 103.2 

Aug. 104.0 102.6 106.6 104.8 109.5 100 3 104.2 
9. Sept. 106.5 104.1 112.1 109,1 113.2 102.1 105.7 

10; Oct. 108.2 106,2 111,6 113,4 112,4 105.,0 106,6 
11. Nov. 112.9 110,5 119.2 116.6 116.0 112-6 112.4 
12,  Dec. 116.2 115.5 122,1 117.8 110.2 118.1 115.5 

1948 

13,  0un. 118.7 118.7 124.5 115.3 114.6 123.9 1207 
14,  Feb. 119.4 119,0 123,7 114.0 124.9 122.2 117.6 
15,  Mar, 120.7 118.9 132.9 112.7 130.4 121.2 116.7 
16,  Apr, 120,4 118.1 132.,8 113.6 132.4 119.4 116.3 
17. May 122.1 118.8 135.2 117.1 137,1 120.3 120.3 
18, June 122.9 120.1 127.6 121.8 141.4, 121.4 122.5 
19. July 124,4 121.0 125.6 126.3 148.0 122.2 125.0 
20, Aug, 126.5 120.1 136,6 132.6 153.6 121.0 124.2 
21.  Sept. 126.7 120.2 132.8 134.6 157.4 122.4 124.1 
22.  Oct, 127.1 121,6 13018 138.6 146.6 127.8 127.5 
23,  Nov. 128.0 123,5 136,9 141.3 126.7 131,6 129.1 
24,  Dec, 13010 126.8 119,2 141.7 155,3 135.2 131.3 

1949 

25,  3an, 131,2 127,4 127,4 142,3 151.1 133.9 134.1 
26,  Feb. 134.2 130,3 128.8 137.6 172;7 136.1 136.3 
.?, Mar. 133,3 130.3 120.6 136.6 176.0 134.1 135,8 
28.  Apr. 130,5 129.6 11119 137,0 156.9 133.0 134.5 
29.  May 131 1 9 129,3 112.9 138.8 172.0 132.0 136.3 
30.  June 130.5 127.2 109,5 143,6 169,1 127.3 131.8 

31.  July (Rev,) 132.4 128.5 108.2 146.5 179.8 130.9 135.5 

32.  Aug. 129.5 124.6 104.3 147.5 180.4 124.8 130.0 

(Preliminary) 
- 



THLY REPOI?F IIVT(ZIi iiD SILIP}IS BY 	L4TRLG LDUSTiI1. JGt3T 1949 

held Li all kanufacturial ,  Ixidustries., January 1947 August 1949 

on the estirnateU curreut value of physical stocks) 

(1947 Lverage = 100) 

1BABI1 CQ3UM' 000 
Tobacco Petroleum 	- TGfAL 	Pulp and Feed 

loal 	and 	Drugs Products Other S1I-FLIZHD Paper 	and 	Other 
Beverages - 	 - GOODS 	!dlls - - Flour 

82.7 91,2 8808 84,4 85.2 94.? 97.4 94,1 91.4 1, 
75,7 102,8 90.5 83,5 86,2 96.7 100.7 9019 92.7 2.  
72.4 108 1 7 95.5 84,5 8860 95.6 100.2 86.0 92,4 3.  
78.8 107.5 96,1 87.7 93.0 96.4 100,7 86.7 94.1 4.  
89.3 105.3 102.2 93.9 97.5 9407 97.2 89.4 94.9 5, 
96.3 102.7 117.3 98.6 102.5 94.7 97,4 87,8 95.5 6.  

103.7 10000 109.1 104.9 104.0 92.2 942 80,6 92.9 7.  
111.4 91.2 10715 109.7 104.6 89.9 9111 91.6 8819 8, 
114.0 93.3 103.3 109,7 104.2 92.5 92.0 100.1 93.2 9. 
115.6 94.5 99.3 111.4 103.1 100.6 9903 109,0 103.3. 10 
126.7 96.0 93.3 116.7 1062 113.1 110.1 129,2 116.3 11, 
125.8 107.9 94.9 115.6 105.5 125.1 119.3 146.8 133.5 12. 

129.4 119.2 10018 113.2 108.0 132.7 128.9 142.7 143.1 13,  
114.3 130.1 100.9 111,5 107,6 134,8 133.2 136.9 144.0 14,  
109.3 131.1 101,7 114.6 110.3 133.8 135.5 124.8 140.6 15,  
107.8 128.2 103.5 122.9 110,8 127.9 132.3 108.8 133.4 16,  
115.0 126.3 105.5 131,6 114.7 120.4 125.8 96,4 126,3 17,  
121.4 125.9 106.9 128.5 115.3 118.3 124,0 09.2 126.5 18,  
122.7 121.7 107.2 145.1 125.0 114.6 120.2 84,4 1236 19. 
123.7 115.? 10811 152.7 121.9 112.5 116.4 97.3 116.1 20, 
126.1 111.6 102.7 158.0 119,5 117.9 137.5 119.8 123.1 21. 
130.6 115.6 101.6 161.1 120.3 128.6 125,6 140.0 135,6 22, 
127,9 120,2 100.8 169,7 123.5 138.5 131.7 164.2 138.5 23. 
121.7 131.7 105,2 170.2 128,4 146.5 140.6 168.5 155.4 24,  

118.6 143.5 1076 165,3 139.1 147.1 140.7 160.0 157,7 25,  
115.7 155.5 108.7 158.7 143.4 149,7 14018 173.8 159,7 26,  
11219 158.5 110,2 156,9 143.1 1429 139.5 142.4 153.6 27. 
113.3 152.6 109.7 162,3 140.0 142,6 137,2 150.4 150.4 28,  
119 1 0 150.5 107,2 167,7 136.6 13309 127.9 155.9 136.8 29,  
120.0 142.7 105.9 159.2 125.1 131 1 9 127.8 147.8 115.4 30. 

122.4 142.4 106,9 179,8 122.9 131.8 122.7 172.5 131,0 31,  

1.16.1 131.7 104.6 187.0 122.8 123,6 .116 1 0 156.5 123.7 32,  



MWTHLY REPRT ON VXMITCRIES AND $1jBY NLTACTURII'G INDUSTRI. j1JGtJST 1949 

Table 1, Index Numbers for the Estimated Total Value of Inventorjs hel4 

(Estimates based on a sample of reportini firms und  

(1947 Average 100) 

SEMI -ThJRA!3LE C GNESTJLERS' GOODS 

MMTM TOTAL 
TOPIL 
FLISHED 
GOODS 

Rubber Clothing 
Leather 
Foot- 
wear 

Other SELI-FIi- 
ISIiD GOODS 

Tex- 
tiles 

Leather 
Tanner- 

les 

1949 
10 Jan. 84,2 84.0 78.9 841 92,5 E5.6 84.6 85,7 79.0 
2,  Feb. 8915 8719 86,8 .2 95,4 88.9 86.8 88,1 80.4 
3,  Lar. 91,3 91.5 9903 87 ,6 100.6 92.3 90.9 92,2 83 1 9 
4. ipr. 95 1 6 9703 106.7 9400 102a4 96.0 92,4 93,2 88,1 
5,  May 98.8 99.8 109.0 96,8 103.4 98,2 97.0 98.5 8916 
6,  June 102,6 102,3 107.0 101,7 105.3 100,8 102,2 104.3 91,7 
7,  Tuly 105. 106.4 104,6 107.2 111.3 102,9 103.2 104,9 94.6 
S. Aug. 10405 10601 102,4 107.7 111.4 101.6 101.3 102.8 93.7 
9.  Sept. 105.2 106.7 100.0 107.7 118.4 104.8 102.3 104.7 e9.9 
10.  Oct. 107.4 108,2 98.8 108.5 12603 109.5 105.7 105.6 106.1 
11,  Nov. 108.7 106.6 100,7 104.5 127.9 111.3 112.8 108.3 135.1 
12,  Dec. 115,4 112.7 105.3 113.0 129.7 111.6 120.7 111.1 168.2 

194 

13. Jaa. 113,8 107.5 116.5 1016 118.7 110,6 126.1 114.2 184,5 
14,  Feb. 115,2 110 18 125,7 1048 117.3 113,1 123,8 110.5 189.6 
15,  Mar., 117,3 112,3 131,3 1U 	9 110.8 114.9 127.2 116.5 179.6 
16. Apr. 116,3 113.1 136,4 106,0 107.7 115.7 122.5 115.0 159.8 
1', ay 117,8 11501 139.9 108,3 106.1 116,1 123.2 119,7 139.9 
18.  June 120,4 119.9 140.4 112.5 108.4 116.9 122.9 121.7 128.5 
19.  July 12.5 120.6 139.4 116.7 108.7 119.2 126.0 123.4 138.6 
20,  Aug. 120,2 118.6 133.9 115,2 110.2 117.6 123.1 118,9 144.1 
21,  Sept. 118.6 11500 12806 110,9 108.9 119.9 125.7 120.1 153.0 
22,  Oct, 115,0 109.9 121.2 105,0 107.9 116,7 125.0 119.0 154.3 
23,  Nov. 115,5 109 1 3 119.4 104,2 109.6 117.6 125.7 120.2 153.1 
24,  Dec. 120,1 115.7 125.4 110.6 119.7 121,7 127.0 122.0 151.6 

1949 

25. Jan, 13,0 120,5 131.4 115,1 123,5 128.3 127.9 125.9 148,8 
26, Feb, 127,3 1258 136.4 121.3 125.7 132,3 130e1 127.9 140.5 
27.  Mar. 130,1 126,8 139.? 122.2 119.6 133,6 136.3 135.4 141.0 
28.  Apr. 128,1 124,8 138.2 120,8 113.5 130.9 134.5 134.4 134.9 
29, May 129,2 12501 137,3 1224 108,4 128,9 136.9 156.9 137.2 
30. June 131 1 9 128.3 131.1 130.2 112.6 125.4 138.7 139.5 134.7 
310 July (Rev,) 131.6 128.4 128.0 131.5 113.6 123.6 137,7 139.3 129. 
32, Aug, 129,1 125,9 122.4 129,8 110.2 120.5 135.3 136.2 130.9 

(Prelixnlnary) 
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LLiThLY RT(RT LN LWTCRIi iiD SHI1tJFS BY LAULThC1RING INDUST 	AUGUST 1  1949 

in all Manufacturing Industries A  Tanuary 1947 - Jtugist 1949 kcont'4,J 

on the estimated current value of physical stocks) 

(1947 Average = 100) 

DURAI3LE C CUSUUMS' GOODS 

TGL kUtos TOTAL 
T(jTjL FILISHED and Electrical Fur- Hard- Other SI-FLiIIU) Auto 

GOODS Dicycles Apparatus niture ware - GOODS Supplies 

8608 86.1 88.6 83.5 86.7 87.2 88.5 93.6 93.6 1.  

89.1 88.8 88.1 87.2 92.1 89.7 9019 93.0 93.0 2.  

90.9 90,5 87.4 90.4 90.7 91.0 94.1 94,6 94.6 3.  

95.1 95.1 90.5 94.4 97.8 95.5 100.1 95,9 9549 4,  

97.7 97,6 94.8 96.7 102.0 97.0 100,9 98.5 98.5 5,  

10110 101.2 99.9 10018 106.0 98.0 102.5 99.2 99.2 6. 

102.2 102.9 99.9 103.9 106,2 102.1 102.4 95.3 95.3 7, 

106.1 106.4 108.1 106.5 104.7 104.7 105.7 103,7 103.7 81 

10718 108.1 11110 10910 102.8 106.3 106,2 105.3 105,3 91 

107.0 107.0 110.7 107.9 101 98 106.6 103,6 10710 10710 10. 

107.4 107.3 108.2 109.3 102.6 109.9 102.8 108.3 108.3 11,  

108,7 109.0 112,5 110.4 106.5 111.3 102.0 105.8 105.8 12,  

11116 111.5 122.3 112.0 107,2 11109 100.1 112.3 112.3 13,  

11C 115.8 128.4 114,5 109.8 114.7 108.1 113.5 113.5 14.  

114,6 114,9 126,3 112,4 110,7 113,7 110.5 112 1 3 112.3 15.  

116.8 117,7 125.9 118.9 112.9 114.5 109.9 107.9 107.9 16.  

11612 117.4 124.0 1186 1160 114.4 109.2 10411 104.1 17, 

116.6 118.2 121.4 121,4 117.3 114.6 109.2 101.0 101.0 18. 

116.1 117.8 117.7 121.1 118.8 114.6 111.1 99 1 5 99,5 19,  

117.5 118.8 122.1 120.2 118.2 116,9 113.3 103.7 103.7 20,  

116.4 117.7 123.3 116 18 116,3 119.9 112.9 103.6 103.6 21. 

113.9 114.8 119.5 11404 113.6 118,4 109.2 104.9 104.9 22,  

1130 114.4 111.9 111 1 7 113.9 118.1 106.4 109.3 109.3 23,  

115.1 115.4 101.7 124.0 119,4 122.5 105.6 112.6 112.6 24,  

115.5 115.1 112.9 115.0 123.4 124.7 108.9 119.9 11919 25,  

118,9 118.6 123.5 115.3 129.2 126.2 111.2 122,0 122.0 26,  

120.8 120.3 128,1 116.0 130.7 129.6 111.2 126.0 126.0 27.  

122.6 122.3 128.5 115,8 133.8 130.5 120.5 125.7 125.7 28.  

122.4 122.5 126.2 116.3 134.4 133.3 121,2 121.6 121.6 29, 

121.2 121.9 123,2 116 1 2 135.5 122.5 114.2 114. 114.k 309 

118.7 119.7 115.2 114 12 133.9 130,2 125.0 108.2 108.2 31, 

118.7 119.4 122.3 110.6 132.9 131.0 123.6 112.2 112.2 32. 
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ii SII?TS BYNThACTURLG L 4-D'U3TRIFZ. jIJGtJT 1949 

Table_i .- Index umbers for the iistiznated Total Value of Inventori.es  held 

(Est1rrutes based on a sarpe of reporting firms and 

(1947 Average = 100) 

-- 	CAPITAL GOODS 

c ri 	
Transportation EquI pment 	 All utner Gapita.L 
Ship- 	- Railway 	Air- 

T(JFL 	Total 	building 	Rolling 	craft 	Total 	Machinery 
St oc Ic 

1947 

1.  Jan. 78.5 69,3 59,5 85.0 82.7 88.3 88.5 
2.  Feb. 81,2 72.6 65.4 91.5 P6.9 90.2 89.7 
3.  Mar, 85.2 77 1 0 70.7 84.3 89 18 94,0 92.8 
4.  apr. 90.4 81,7 76.7 88 1 9 90.0 99.7 95.7 

, May 92,8 87,1 83.0 91.9 95.3 990 98.8 
6.  June 98,1 9503 90.6 97.5 109,7 101.0 99.9 
7.  July 102.2 102.5 95.8 111.6 114,0 102.0 102,1 

. 106.6 11100 1C8,8 116.8 110.4 101 1 9 1052 
9.  Sept. 112.1 120.3 122.0 119.8 114,3 103.5 107.3 

10.  Oct. 111 1 6 117 1 9 133.0 91.0 101,1 10409 108.2 
11,  NOV. 119.2 130,5 144.1 113.7 104.1 107.0 105.5 
12,  Dec. 122.1 135.0 150.6 117,9 101,2 108,3 106.1 

1948 

13,  Jan, 124.5 13810 158.4 114,0 96.7 110,0 109,1 
14,  Feb., 123,7 131,1 146.0 114,6 99,0 115.' 114.2 
15,  Lar. 132,9 146,2 164,4 121 1 5 114.0 118.' 118.6 
16,  3-pr. 132,8 146,3 172.6 117.3 90 1 0 119,3 11802 
17. May 135,2 152,6 177 1 6 126111 97.4 116.6 116.7 
180 June 127,6 138.0 149,3 13501 99.4 116.4 119.7 
19.  July 125,6 13503 143,0 14216 94,6 115.2 122.9 
20.  Aug. 136.6 15300 167.0 1S5,4 95.9 119,1 127.9 
21.  Sept. 132,8 145,4 iSh.? 15,5 98111 119.3 128.7 
22,  Oct. 130,8 1416 151,1 146.7 97,3 119.3 128.1 
23,  Nov. 136.9 151,0 159,3 16309 9903 122.0 128.8 

ec, 119,2 115,3 100.7 16209 9807 123.3 130,0 

-11 949 

2b, Jan. 127.4 123.9 117.1 152.9 106,0 131.1 133.1 
26.  Feb. 128.8 124,1 117.7 159,6 94,5 133,8 138,3 
27.  Mar. 120.8 110.2 9108 1681 92.6 132.1 137,6 
28, npr. 111,9 95.5 63.1 176,6 96.1 129.4 1350 
29. Lay 11211 9 96,8 61,6 185,4 96.5 130,0 138.7 
30, June 10905 95.9 61,2 188 1 0 8806 124,0 133.4 
31.  July (Rev.) 1082 94.5 56.4 189,9 94,9 122.9 13609 
32.  Aug. 104,3 87,4 46,0 188.2 92,2 122.3 137.0 

(Preliminary) 
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LThLY R](RT U IFVT(1IE AND HuI%1T BY 	FACTU1UNG INtLSTRIZ.. XGUST . l94 

in all Manufacturthg Industries., January 1947 -  august,, 1949 (Couc.l'd.) 

ca the estimated currant vdue on physical stocks) 

(1947 Avera6e = 100) 

}'R)UGER' }iL4TEP.IJ.1Z 

Goode - 

Iron Noxx- Coke Acids 
Agricultural and Ferrous and Alkalies Other 
Iinp1nts Other Total Steel }.eta1 - Gas and Salts - -- - 

89.5 84.5 91.0 89.6 93.7 86.4 92.6 91.6 11 

91.7 89.0 88.2 88.3 91,5 68.3 90,6 89.7 2. 
97,0 92.1 87.5 9010 92,7 51,2 90.5 87.5 3, 

109,7 91.9 87.9 92.4 92,0 51.4 89,7 86,2 4. 
100.4 96,2 90.3 95,4 92.4 67,1 96,2 85,6 5,  
1025 102.3 94-6 99,0 96,6 78.8 100,7 89,3 6,  
10110 103.7 9910 103,7 10118 79,5 101,4 93,7 71 
93.5 108.7 104.8 106.8 105,7 108,7 106.1 99,,7 80 
95.1 107.8 109.1 106.8 108.0 130.9 106.3 108,3 9 1  
97,4 109.4 113.4 106,7 108,8 155.1 105,3 118.0 10,  

108.7 109.4 116.6 108,7 108.5 172,3 110.1 122.9 11,  
113.5 105.1 117.8 112.8 108.4 150.2 110,7 127.4 12,  

114.8 102.2 115,3 113,7 106.6 11910 110,3 126.6 13,  
123.9 102.3 114.0 114.9 107.5 93,2 109.8 125,7 14,  

123.5 107.1 112,7 114,9 108.8 67.8 106.5 126,1 15. 
124.1 104,7 113.6 119,3 111,1 51,4 110.3 124,3 16, 
122.3 102.2 117.1 124.0 112.4 70.4 111 1 6 124.9 17. 
115.3 105.3 121,8 127.8 118.7 88.2 116.3 125.5 18,  
106.7 103.3 126,3 129.9 1269 98,2 1159 129.5 19,  
11019 102.0 132.6 132.6 130,0 1364 .181 137.1 20. 
109.4 103.6 134.6 127,8 134,2 173,9 124,2 138,2 21, 
11119 100.1 138.6 130.0 137.2 192.4 128.4 142.1 22. 
116.9 105.4 141.3 130.1 138,6 207.0 130.9 147.0 23, 
11818 105,6 141.7 133.5 141,5 176,1 130.1 143.9 24. 

137.7 106.6 142,3 140,4 1428 143.0 131,3 147,7 25, 
134.6 112.8 137.6 141,4 136,6 115,1 126.1 142.2 26. 
129.1 116,4 136.6 142.0 138,5 9405 11919 141,0 27, 
126.4 112.7 137,0 147,6 134,3 108.3 118,3 135.4 28., 
120.9 115,5 138,8 153,0 131,0 146,6 122,2 128.0 29,  
110.4 117,7 143,6 159,2 132.1 170.7 129.5 129,5 30,  
103.4 11105 146.5 162,9 133.0 174.5 134.8 132,7 31,  
102.0 11000 147.5 156,6 131.8 227.1 128,6 134,3 32. 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, AUGUST 1949 

Section 2 

MONTHLY INDEXES OF INVENTORIES AND SHIPMENTS 
OF REPORTING FIRMS, BY INDUSTRIES 

Data available from the sample monthly survey of shipments and inventories 
of manufacturing industries are incorporated, insofar as inventories are concerned, 
into Table 1, but it has been thought advisable to show individual industries wherever 
possible. Since this is a sample survey, covering only selected firms in a special 
group of industries, the dollar values actually reported by the firms have been con-
verted into index numbers representative of industries, or groups of industries, 
the base being the average 1947 values reported. The index presentation avoids the 
possibility that dollar value totals for firms might be mistaken for dollar value 
totals for industries. However, when considering the series presented hereinafter, 
in Table 2, it must be borne in mind that the divisions are industry divisions, and 
not commodities, i.e., the Wool Cloth Industry does not represent the shipments 
and inventories of Wool Cloth only, but all commodities involved in the activities 
of firms whose major product is Wool Cloth. 

Also, it must be emphasized most particularly that the index numbers shown 
in this series are based on the dollar values of inventories held, not on actual physi-
cal quantities. Even apart from the fact that dollar values are required by econo-
mists interested in investment in inventory, it is obvious that the value approach is, 
the only practical one, considering the wide range of commodities held by manu-
fa.cturers in all stages from rw materials to finished products ready for sale. 
However, the value of commodities in stock is the result not only of raw material 
costs, but also of the cost of making them. Thus, if prices or labour costs rise the 
value of the goods held increases, even though the quantity may remain the same. 
Ther'fore, changes shown from month to month by the index numbers represent 
not only quantity changes but also the changes in the value of each item included. 
The only indication of the extent to which values of items have changed is the trend 
shown by the index of prices published in the "Canadian Statistical Review". 

The Bureau is at present attempting to devise a means of deflating the inven-
tory series in order that quantity changes may be reflected more accurately. For 
those interested in this problem, some of the factors which must be taken into 
consideration may be nDted. While each industry has its own average turnover 
rate which can be estimated roughly, it is difficult to estimate a rate which can 
accurately be applied to raw materials, goods in process and finished goods. 
Moreover, all firms within a given industry do not value inventories on the same 
basis, the most common methods being lower of cost or market and standard cost. 
These considerations make it difficult to determine the length of time necessary 
before a change in wholesale prices will be reflected in inventory values. Added 
to this is the fact that the wholesale price index and the index of inventory values 
are compiled differently. The wholesale price index is computed from selling 
prices, and weighted according to quantities sold; while, as noted above, most 
firms report inventories at some variation of co$t and the index is automatically 
weighted according to quantities held. 
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MCTHLY RETGITLi 1TI1 	iD 31iI1E4PS BY 	FAC1VRrI'G LOUSTRUZ, IJGU$T 3  1949 

Table 2. - Index of All Firma Reporting. by Industries 

(NOrE; 	The Indexes given below do not represent Total for 
Ccnniodities, but relate only to the value of total 
of firms reporting in each Industry) 

(1947 Average = 100) 

the Industry, nor specific 
inventories and shipments 

Value Value of Inventory 
Industry and Month Of Raw Goods in Finished 

Shipments Total Materials Process Products 

VEGL'rBLE }'R CDUCTS 

Biscuits 1  C onf ecti onery,-  Cocoa 
and Chocolate Industry 

August, 	1948 118.4 145.7 140.6 159.2 157.7 
July , 	1949 (Revised) 11736 130.2 106.5 173.3 210.9 

August, 	1949 137.8 11211 107.7 121.6 206.6 

Miscellaneous Foods Industry 

	

.tugust, 1948 	99.4 	10611 	102.8 	149.8 	114.4 

	

July , 1949 	(RevIsed) 	101.0 	92.1 	104.8 	140.6 	60.2 

	

August, 1949 	111.8 	90.6 	103.3 	133.7 	58.9 

Rubber Goods Industry 

	

August, 1948 	96.5 	133,9 	107.0 	106.7 	163.0 

	

July 	1949 	(RevIsed) 	85.8 	128.0 	77.3 	88.2 	179.1 

	

August, 1949 	94.8 	122.4 	76.4 	97.6 	165.8 

TTIk AiD TTILE PROLUCU 

Cotton Yarn and Cloth Industry 

	

iiugust, 1948 	139.0 	92 98 	80.1 	95.6 	132.5 

	

July , 1949 	94.3 	116.1 	86.9 	127.4 	198.6 

	

August, 1949 	104.4 	116.7 	87.1 	125.2 	205,7 

oollen Cloth Industx 

	

August, 1948 	111.0 	143.7 	136,6 	146.8 	181.4 

	

July , 1949 	94.5 	164.8 	137.8 	152.4 	500.7 

	

August, 1949 	128.8 	154.4 	137.8 	143.9 	380,4 

Woollen Yarn Industry 

	

August, 1948 	126.9 	150 1 6 	120.2 	179.6 	234.2 

	

July , 1949 	(Revised) 	69,7 	179.9 	110.0 	222.8 	391.0 

	

August, 1949 	108 1 0 	168.2 	98.5 	216.4 	370.8 
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MILyR(2T a4 INViMUUE Ii'D %1IPLK t!T8 BY h1ZLEXTURING LUSTRfl3. JJST, 1949 

Table 2. - Index of All Firms Reporting, by Industries - Coxxt'd. 

(NE: The Indexes given below do not represent Total for the Industry, nor specific 
Coniinodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 iverage = 100) 

1alue 	 Value of Inventory 
Industry and Month 	 of 	 Raw 	Goods in Finished 

Shipments 	Total Materials Process Products 

(TIL 	iD TE.TILE 
PRLDUCT (C out' d.) 

Miscellaneous Woollen Goods Ixidustr 
Migust, 1948 94.1 	139.1 	141.0 	111.5 	145.9 

	

July , 1949 	 60.8 	138.4 	123.6 	102.9 	252.8 

	

August, 1949 	 85,8 	134,7 	121.4 	100,2 	240.0 

Hosiery and Knitted Goods Ixidustry 

	

.ugust, 1948 	 119,6 	137.8 	119.3 	138.5 	170.3 
July , 1949(Revised) 	 69.3 	1497 	97,7 	141.3 	251.6 

	

August, 1949 	 115.1 	145.0 	97.7 	142.4 	231.5 

Dyeg and Finishinf,,  of TextIles 
Indust 

	

August, 1948 	 93.0 	111.3 	89.1 	107.0 	716.3 

	

July , 1949 	(Revised) 	 53,9 	99.9 	155,5 	27,l 	1,484.8 

	

August, 1949 	 68.1 	89.2 	139.2 	22.0 	1,383.3 

Corsets and Foundation Garments 
Industry 

	

August, 1948 	 84.2 	120.0 	123.1 	104.3 	154.1 

	

July , 1949 	(Revised) 	 81.3 	145.3 	150.3 	100,7 	212.3 

	

August, 1949 	 101.1 	143,? 	148.8 	96.3 	213.6 

C ordag  ..e .  Rope and Twine Industry  

	

August, 1948 	 212.8 	182.1 	234.7 	98.2 	161.8 

	

July , 1949 	 246.6 	1361 	142.5 	101.5 	134,8 

	

August, 1949 	 159.7 	130.4 	167,1 	91.6 	115,3 

Cotton and Jute Bags Indusy 

	

August, 1948 	 90.1 	1340? 	129.6 	70,9 	209.4 

	

July , 1949 	(Revised) 	 55.9 	103,7 	98.8 	32.0 	182.7 

	

august, 1949 	 65.8 	94,2 	89.2 	45,4 	168.3 
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MQLYJC1T (1 INVELTORES AND SHIPMjTS BY MANLTACTURING I STRIif JJGUST, 19 

Thble 2 -Index of AU Firms &Rortin iq. by_Industrjes- _Cpnt 'd. 

(NOFE; The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry). 

1947 (Average = 100) 

Value 	Value of Inventory 
Industry and Mouth 	Of 	Raw 	Goods in Finished 

Shipments 	Total Materials lrocess Iroducts 

TYXTILE2 AND TCTURE 
12UCT.3 (0onc1 1d) 

Miscellaneous Textiles Indust ry  

	

August, 1948 	125,7 	132.5 	145.8 	122.0 	112.9 

	

July , 1949 	10817 	126,5 	118.5 	144.2 	124.5 

	

August, 1949 	1476 	126.8 	11510 	148.1 	129.3 

Other Textiles Industries 
(Includes the following Industries: 
Carpets, Mats and Rugs; Real and 
Artificial Silk; Gloves and Mittens 
Fabric; Clothing, Men's Factory; 
Cloththg, .Jornen's Factory; Oiled 
and waterproofed Clothing; Hats 
and Caps; Awnings, Tents and 
Sails; Narrow Fabrics) 

	

August, 1948 	115.8 	119,2 	121,8 	114,7 	126.4 

	

3uly , 1949 	(Revised) 	85.0 	137.7 	124.1 	145.4 	189.4 

	

August, 1949 	122.6 	138,5 	122.8 	15110 	191.8 

WIOOD AND PAPER PRODUCTS 

Planing Mills, Sash and Door Factories 

	

.ugust, 1948 	161.9 	129,1 	120.5 	114.5 	270.0 

	

July , 1949 	138.4 	146,2 	144.0 	117,0 	194.1 

	

August, 1949 	167.9 	145,7 	143.7 	106.0 	198.3 

Furniture. UDho1sterinc. Cabinet 
Mjng Industry 

	

ngust, 1948 	108.3 	123.4 	113.8 	122,9 	164.3 

	

July , 1949 	95.1 	142.2 	122,4 	144.0 	223.8 

	

August, 1949 	118.3 	143.0 	118.5 	147,6 	239.9 
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LiTIiY I(RT L INVilTWIi 	SHI}iTS BY 	IiJ)LSTRL, AUGtST 1949 

Table 2.- Index of All Firms Reporting, by Industries - Cout'd. 

(is4or: The Indexes givea below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

-- 	

Value 	Value of Inventory 

Industry and Month 	of 	flay: 	Goods in Finished 

	

Shipments 	Total Materials Process Products 

IRQq iD ET IROIJUCTS 

1-ri mar' Iron and Steel Industrr 

(Includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and Ferro-Alloys) 

August, 1948 122.9 145.8 162.3 124.1 114.5 
July 1949 116.3 184.1 182.3 209.4 166.9 

August, 1949 127.6 182.7 179.4 194.9 181.7 

Iron Cast ins and Forg1ns rndustrZ 
AUgust, 1948 121.5 141 1 7 167.6 125.0 126.6 
july , 1949 	(Revts) 125,3 170.5 18119 117.8 167.2 
ngust, 1949 134.0 162.9 168.7 115.6 163.2 

i3olJers. Tanks and P1te 	'ork 
Indu stry  

August, 1948 134.7 104.6 126.9 86.2 125.5 
July 

, 
1949 1387 120.7 126.4 88.6 208.9 

August, 1949 148.7 118.8 119.1 87.6 221,0 

Agr1u1tura1 Implements Industry 
August, 1948 152.5 110.9 111.5 99,4 119.4 
July , 1949 202,2 103.4 7712 87.7 151.1 

August, 1949 148,4 102,0 79,4- 92,6 139.8 

Off ir'. 	H o usOoldt and Indrstrial  
Maehirery Industry 

ugust, 1948 115.0 127.9 125.0 135.8 117.9 
July 1949 	(Revised) 112.7 136,9 140.2 121.8 155,8 

August, 1949 103.2 137.0 136.6 123.9 156.2 
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LT}ILY RP(RT C LVETIES 	SHIPMVTSBY 	LFJTURThG I.DLSTRIi. IGL'T 1949 

Table 2. -Index of All Firms RepcTtin_by Industries. - Cont'd. 

(wrE: The Indexes givi below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total invent.ories and shipmeut8 
of firms reporting in each Industry) 

(1947 Average = 100) 

Value 	 Value of Inventory 
Industry and Mouth 	 of 	 Raw 	Goods in Finished 

	

Shiprnxts 	Total Materials Process Products 

rcL 9Q ITS ICIXCT5 (Cont'd.) 

Automobile Jndustry 
August, 	1948 82.8 121.1 122.1 121.6 120.3 
July 	1949 131.2 114.6 104.0 103,9 129.2 

August, 	1949 105.9 121.6 111,5 11017 136.1 

Automobi is Supr'li es_Industry 
August, 	1948 65.7 103.7 109.1 76.7 118.6 
July , 	1949 (Revised) 125.2 108.2 109.9 85.1 125.9 

August, 	1949 115.5 112.2 116.4 89.3 126.1 

Shipbiildjng and Repairs industry 
s.ugust, 	1948 79.0 167.0 119.2 178.7 - 
July , 	1949 141.3 56.4 81.4 49.9 - 

August, 	1949 205.2 46.0 80.8 36.6 - 

Aircraft and Aircraft Parts Inry 
4tuguSt, 	1948 379.4 95.9 119.3 127.7 54.1 
July 	1949 208.0 94.9 115.6 100.6 6662 

4ugust, 	1949 287.2 92.2 111.5 96,6 65.9 

Railway Rolling Stock and Eouipment 
jidustry 

August, 	1948 129,2 155.4 136.0 279.0 124.2 
July , 	1949 139.4 189.9 144,2 376.9 198.7 

August, 	1949 231,3 188.2 142.8 383.1 190.4 
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T}iLY 	cRT ON 	AND SHIPTS BY 	LTACTURING Th1JtSTRII 	AUGUST. 1949 

Table 2. Index of All Firms Reporting. bydustrjes_- Cont'd, 

(NcTE: The Indexes given below do not represent Total for the Industry, nor specific 
Comrriodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry0 

(1947 Average = 100) 

	

Value 	Value of Inventory 

Industry and Month 	of 	Raw 	Goods in Finished 
Shipments Total Materials Process Products 

AND ITS 110DUCTS (Cic1'd0) 

dire and 'Jire Goods Industrr 
-uigust, 1948 	10190 	115.9 	116.6 	103.7 	118.3 
July , 1949 	102,8 	124,3 	115.2 	82.0 	139.1 

August 1  1949 	116,5 	129.4 	121,2 	7810 	146.5 

sheet Metal Products Industry 
August, 1948 	135.7 	119,7 	122,0 	11693 	118.8 
July , 1949 (Revised) 	127,5 	1482 	153.9 	142,1 	143.1 
August, 1949 	V 	 177.4 	135.2 	139.4 	140.4 	127,7 

Rardware, Tools and Cutlery Indust ry  
August, 1948 	100.5 	116.9 	122.9 	109.3 	118.0 
July 	1949 (Revised) 	97.5 	130.2 	128.5 	128,3 	135.6 

August, 1949 	116.5 	131.0 	13110 	126.0 	137.5 

Bridge Building and Structural 
St eel Iudustry 

August, 1948 	219,6 	142.7 	138,4 	148.9 
July , 1949 	101.4 	145.0 	167,9 	139.1 	- 
August, 1949 	144.0 	143,2 	174.8 	135.0 	- 

Iran 	Steel Products 
Miscellaneous 

(Includes the following Indus-
tries: Bicycles; Heating and 
Cooking Apparatus; and Iron 
and Steel Products Miscellaneous) 

August, 1946 101.6 133.4 114,4 123,8 175.5 
July 1949 	(Revised) 99.2 151,2 136,3 148.1 179.2 

August, 1949 12568 152,5 138.7 163.5 166.1 
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jHLY RC1T CN INVU4TORIES JIND SlinV=3 BY hNL'FACTURING IjPUSTRIES. AUGUST. 1949 

Table 2. - Index of All Firing Reporting by Industrjs, Cont'd, 

(NOrE: The Indexes given below do not represent Total for the Industry, nor specific 
Ccnmoditi es, but relate only to the value of tottl inventories and shipments 
of firms reporting in each Industry) 

(1947 Average 100) 

	

Value 	Value of Inventory 

	

Industry and Month 	Of 	Raw 	Goods in Finished 
Shipments Total Materials Process Products 

MJA0TUR QF N Q-.FERR0U3 MZ2II 

Brass and Copper 1'roductgidustry 

	

August, 1948 	113,1 	109,6 	109,4 	102.1 	124.6 

	

July , 1949 	70,7 	114.2 	103,7 	115.5 	159.3 

	

August, 1949 	84,3 	107.8 	99.7 	117.3 	129.8 

Jewellery and Silverware Industry 

	

August, 1948 	97.8 	9814 	63.2 	120.8 	114.4 

	

July , 1949 	66.3 	103.9 	67.7 	123.4 	131.0 

	

August, 1949 	85.0 	104,5 	67.1 	122.0 	137,6 

Electrical Apparatus and Supplies 
Industry 

August, 1948 99,9 120,2 106.2 1156 146,2 
July , 1949 (flevised) 92.5 114.2 100.0 104.7 153.6 

August, 1949 113.5 110.6 101,3 9919 147.7 

Non-Ferrous Metal Smeltin& and 
Ref iriig. Industry 

August, 1948 122,7 133.1 156,6 94.5 129.5 
July , 1949 117.1 148.7 160,4 110.7 175.3 

AuRust, 1949 138,0 148.8 161,7 112.5 16901 

Others 

(Includes the following industries: 
Aluminum Products; and White Metal 
Alloys) 

	

August, 1948 	115.6 	131,8 	193.7 	133.1 	87.3 

	

Tuly , 1949 	99,7 	114.9 	140.4 	110.1 	9510 

	

August, 1949 	105.4 	11018 	141.2 	103,1 	87.4 
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MHLY 1'.RT OIJ L.VIIOURIES 	 MEi.TS BY 	TLRIG DtSTh. L:GLST. 1949 

Table 2. - Iiidex of A31 Firms Report ing, byxd ustri es - Cont. 

(NCIrE: The Indexes given below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of totul inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

	

Value 	Va'ue of Inventory 

Industry and Month 	Of 	Raw 	Goods in Finished 
Shipments Total Materials Process Products 

N(1'4'-1LI!,TAIIJC 111INER4L PR0LLCT$ 

Asbestos Products 
ugust, 	1948 166.9 168.7 169.9 91.9 208.3 
July 	1949 , 95.6 119.5 122.2 127.5 118.6 

august, 	1949 334.8 116.4 116.9 161.8 110.5 

rtificial tbrtisives and ibrusive 

gust, 	1948 123.1 119.8 122.7 110.1 111 14 
1949 94.6 120.8 135.9 114,7 99.2 

august, 	1949 91.0 118.3 128.7 104.2 104.0 

Other joi-Lotcjflic Mineral ?roduts 
Inthistri es 
(Li1udes the fo1lowthg industries; 
Coke and Its By-1roducts; Illumiria-
ting and Fuel Gas; Clay Products from 
Imported Cluys; Plute, Cut and Ornamental 
Glass; Iressed and Blown Glass; and 
?i scellwieous Non-.Metallic Mineral 
Products) 

	

August, 1948 	138.0 	138.4 	134.8 	225.1 	152.4 
July 	1949 	103.7 	159,7 	148.4 	106.3 	252.8 

	

ugust, 1949 	105.0 	135.6 	127.9 	587 	209.9 

41DILIi1J PRGDLCTS. 

,Aci ds, 	es ati Salts Ldwt3' 

	

tugut 1  1948 	12311 	118.1 	123.0 	90.9 	107.0 

	

July , 1949 	(Revised) 	83,3 	134.8 	113,9 	107.7 	165 1 6 

	

gust, 1949 	112,5 	1286 	110.1 	125.4 	170.6 
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1UET a mViTci 	PiII11.TS BY 	tFYI'URIJC IiDUS1J. AUGUST, 1949 

Table 2. - Indexo11 Firms Reporting. by Industries - Cont'd. 

(iorE: The Indexes givi below do not represent Total for the Industry, nor specific 
Commodities, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

	

Value 	Value of Inventory 
Industry and MC.th 	of 	Raw 	Goods in Finished 

Shipments Total Materials Process Products 

CH1ICAIZ A141DLLIED 
JLDLCT 	kCcaicl'd.l 

Fertilizers Industry 

August, 1948 	24,7 	98.6 	95.4 	129.0 	62.5 
July , 1949 	83.1 	72.9 	82.6 	76.5 	43.6 

August, 1949 	44.4 	105.5 	102.7 	139.5 	58.7 

Medicinal and Phurmaceut1al 
Prepart1 ons Industry 

August, 1948 	94.1 	108.1 	103.5 	126.5 	106.2 
July. , 1949 (Revised) 	81.2 	106.9 	94.9 	117.1 	119.8 

4ugust, 1949 	100.3 	104.6 	93.5 	121.2 	111.5 

}aints, P1ieiits andjrnishes 
Indu stry 

i.ugust, 1948 	113.9 	155.8 	i4.8 	152.1 	193.4 
.luly , 1949 (Revised) 	117.3 	142.7 	106.9 	132.8 	19018 

August, 1949 	117.3 	140.5 	104.5 	127.0 	190.4 

oai's and Toilet i'reparatiozis 
Uldustry 

August, 1948 	126.0 	153.7 	153.5 	156.3 	153.4 
July , 1949 (Revised) 	114.2 	116.5 	102.1 	101.0 	154.1 
August, 1949 	121.1 	112.2 	93.6 	103.6 	155.8 

Miscellaneous Chemicals Industries 

(Includes the following Industries 
Compressed Gases; hdhesives; Plastics, 
Matches; Polishes and Dressings; and 
Miscellaneous Chemical Products) 

August, 1948 	129.3 	128.2 	126.8 	116.4 	133.1 
july , 1949 (Revised) 	120.3 	128.7 	110.4 	216.3 	154. 
August. 1949 	140.9 	127,0 	109.0 	219.3 	151.6 
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MUTHLY REPM cNn; -f CRIE3 VND SHILPLi1TS BY VWXYACTURLiG 	rRI1 AtJST. 1949 

Table 2.-. Index of All Firms Reporting, by Industries - Concl'd. 

(N0: The Indexes given below do not represent Total for the Industry, nor specific 
Cosinoditlea, but relate only to the value of total inventories and shipments 
of firms reporting in each Industry) 

(1947 Average = 100) 

Value 	Value of Inventory 

Industry and Month 	of 	Raw 	Goods In Finished 
Shipments Total Materials Process Products 

MISC LIN EOUS 111MUSTRI ES  

Miscellaneous (includes the follow-
ing industries: Brooms, Brushes and 
Mops; Mattresses and Springs; Musical 
Instruments and Materials; Fountai.n 
Pens and Pic1ls, Automobile Access-
ories, Fabric; and Scientific and 
Professional Equipment 

August, 1948 	93.6 	99.6 	101.3 	83 9 6 	113.5 
July , 1949 (Revised) 	81 18 	94,9 	90 11 	92.6 	110.8 
August, 1949 	104.7 	93.1 	87.4 	91.0 	111.2 

(December, 1946 = 100) 

XR A14D FEED 

This industry was not included 
in the series durIng 1947, and 
average 1947 values are, there-
fore, not available. Indexes 
are based on Decnber, 1946. 

	

July , 1949 	147.5 	207.2 	138.4 	- 	409.3 

	

August, 1949 	182.5 	205.2 	172.8 	- 	377.8 
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MONTHLY REPORT ON INVENTORIES AND SHIPMENTS 
BY MANUFACTURING INDUSTRIES, AUGUST 1949 

Section 3 

PERCENTAGE CHANGES INRATIOS BETWEEN INVENTORIES 
AND SHIPMENTS (sALEs) FOR SELECTED INDUSTRIES 

The following tables show month to month percentage changes in the ratio 
of the value of inventories held at the end of each month to the month's shipments, 
for selected industries. Individual firms may find it useful to compare changes in 
their own inventory-shipment ratio from one month to the next with corresponding 
changes in the ratio for the industry of which they are a part. Such comparisons 
may indicate significant developments in the position of a firm in relation to the 
other firms in the industry. For example, a firm may find that its own ratio in-
creased by, say 10 per cent from July to August while the industry as a whole 
showed a decline in ratio of, say, 20 per cent. Such a difference may be the result 
of a deliberate change in the inventory policy of the firm; or some of its competi-
tors may have altered their inventory policy; or possibly the firm may have lost 
some ground to its competitors; or it may have experienced an unusually large 
increase in its production 

Month to month percentage changes for the current month, the previous 
month, and the same month a year ago, are shown for (a) the ratio of total inven-
tories to total shipments and (b) the ratio of finished product inventories to total 
shipments. For example, the figures shown for July represent the percentage 
change in ratios from June to July, and the figures for August indicate the percentage 
change in ratios from July to August. 

The method of calculation by which an individual firm may compare its month 
to month position with that of the industry as a whole is explained at the head of 
the tables that follow. 

Actual ratios of inventories to shipments for various firms in an industry 
normally differ from one another due to technical and other factors peculiar to 
the individual firms. Accordingly, the actual ratios of inventories to shipments 
of a particular firm may normally differ from those of the industry as a whole. 
These normal differences in ratios are not as significant to an individual firm 
assessing its own position relative to its competitors as the percentage change in 
ratios from month to month. For this reason the changes in ratios rather than the 
actual ratios are shown here on a monthly basis. Hr, in order to provide an 
indication of the importance of inventories in relation to shipments as between 
industries, the average ratio for 1947 in each industry is also shown in the 
tables. 
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Table 3. - Changes in 1elutioiiship of Valu' of L.ivritory 
for Total of Reportin: Firms 

To check with the percentage cki.e shoni fr its 
of iuvIAtory dolla"s for each aries dollar in July 

four inveittory dollars for each sales dollar in july, 
increase of two dollars, or a chance of + 50 p.c. In order 

sales dollar, simply divide the sales for each month 

Percentage Change in 
hverage Re1atiiship frr 1'reviRl$ ).onth 

1947 Total Inventory F1ni3he 	Products 
Industry Relatiouship to shipments to 3hipments  

Total In- Finished i.ugust July .iuust 4.ugust July ialzust 
veitory to Products to 1948 1949 	1949 1948 1949 1949 
Shipments Shipments 4 

(Revised) (lievised) 
Votab1e 1-roducts 

Biscuits, Coiifecti Oriery, 
Cocoa & Chocolate Lid. 2.59 0.41 1 +12 	27 4 - 1 -16 

L!sllaneous Food Lid, 3.1? 0.73 + 2 +23 	11 +17 +13 -12 
Flour arid Feed Industrj i.h. 1 NA. *24 	-26 N.A. +23 -25 
Rber J.00d.s Industry c o  2.63 1.27 - 6 +23 	-14 -10 +21 -16 

Textj1s & Te:t.i1e ftodurts 
Cottcu Yarn & Cloth In ,42 0.40 -3]. +21 	- 9 -11 +22 - 7 

.1o11n Cloth Lilustry 3.19 014 -fl +20 	-31 -24 +37 -44 

doollea Yarn Industry 3.33 036 •23 +29 	-40 21 +28 -39 

isce1laiieous 	Joo11u 
oods Industry ...... 3.31 0.43 -. 	2 +62 	-31 + 3 +90 -33 

Hosiery arid 1ttd 
Goods Lacui.strv 3.42 091 -28 +62 	-42 -35 +63 -45 

Cordage, iop. & Twine 
Industry 	... ,. 	, 5.97 0.40 - 6 -35 	+48 -22 -40 .32 

Cottci and Jut 	Bags 
Industry 1190 0,33 -40 - 2 	-23 -31 0 22 

Jyeing and FiLlishlug of 
T:ti1es Indust.ry 	,.o, 2.68 0,65 -36 +40 	-29 21 #45 -26 

Corsets arid Fowdatiou 
Garments Industry 	.. 4.12 0.58 - 7 +2 1? 	- 21 13 +20 -1 

i 	& Pa'-r Prxucts 

llanii kills, 3ash arid 
Door Factrjes 	 2.26 	0.15 	16 	+25 	-3.8 	-18 	+22 	-1 
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Held at End of Month to 'Iahie of Lc:th's Shipments 
in selected Industries 

industry ill Jul', a firm can take the iunber 
and august, and compare them; i.e. if there were 
and six in august, then 4ugust would show an 
to nrrlve at he number of inventory dollars for each 
into the va1ü f inventory held at the end of the month. 

Industry 

. 	rage 
1947 

Relationship 

Total In- 	Finished 
irentorv 	'rjcts to 

ni1t.ats 	Shipments 

Percentage Change in 
Rclat1onhir fror: 	'vtous 	'th 

Total 	 1roducts 
to Shipments 	to Shipments 

£ugust July august 	kigust duly August 
1948 	1949 	1949 	1948 	1949 	1949 

• 	(viaod - (Revised) 
Jood Laid Paper Products (Cout'd.) 

Furniture, tpholsterin 
Cabinet Making Industry .. 3.17 0.46 -19 +43 	-19 -19 +44 	-14 

Iron and Its Products 
PrImary Iron and steel 

Industry 	............... 2,26 0.45 + 9 +30 	-10 +17 +27 	- 1 

Iron Caatiug 	and 
Forgings Industry ...... 2.59 0.83 - 5 +17 	-11 -13 +11 	- 9 

Soiler 	Tanks and 
P1te .lvrk Innustry 	.... 3,65 0.50 -27 -13 	- 8 -31 -13 	- 1 

gricultura1 Implements 
Industry 	............... 4.85 1.55 - 2 + 4 	+34 + 2 + 6 	+21 

kachiitery Industry ....... 4.93 1 1 50 - 4 +30 	+ 9 - 4 +26 	+10 

utcviobi)e Industry .,.... 1.68 0.71 + 3 + 6 	+3 +11 + 6 	+31 

utornobi1e Supplies 
Industry 	............... 2.31 0.66 +32 +17 	+12 +34 +18 	+ 9 

Shipbuilding and Repairs 

	

Industry .,..,.......... 	11.31 	- 	+25 	-63 	-44 	- 	- 	- 

	

Mrcraft and Parts md, ,. 	9.38 	3.21 	- 8 •175 	-30 	-25 +203 -28 

Railway Rolling Stock and 

	

Iquipment Industry ..... 	3,51 	0.68 	+29 	+63 	-40 	+22 	+69 -42 

	

1ire & Jire Goods Ind.. ., 	 2.09 	0.77 	+10 	+44 	- 8 	+14 	+37 	- 7 

Sheet Metal Products 

	

Industry ...,........... 	3.4? 	1.14 	-16 	0 	-34 	-17 	- 5 	-36 
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MMHLY REPRT OF IVI1TCRI 	D &1IFK1Nj§ BY MANUFACTURING INDUSTRIES AUT I  1949 

Table 3 — Changes in Relationship of Value of Inventory Held at Eid of Month 
to Value of Month's Shipments, for Total of Reporting Firms in Selected 

Industries — (Goncl'd. 

Percentage Change in 

Average 	
Relationship from Previous Month 

1947 	Total Inventory Finished Products 
Industry 	Relationship 	to Shipmits 	to Shipments 

Total In- Finished August 1uly ilugust august Tuly August 
ventory to Products to 1948 1949 1949 1948 1949 1949 
Shipments Shipments 4 4 4 4 

(Revised) 	- (Revised) 	- 
Iron and Its Products (Concl'dJ 

Hardware )  Tools and 
Cutlery Industry 3,25 076 + 5 +37 -16 + 5 +33 ,15 

Bridge Building and 
Structural Steel Did0 0000 834 — -11 +49 -31 — — — 

Non-Ferrous Metal Products 

Brass and Copper Products 
Industry 1,,59 025 -42 +18 21 -47 +13 -32 

Jewellery and Silverware 
Industry 	ooG0o00O 000000 384 080 -15 +72 -22 -13 #70 18 

Electrical Apparatus and 
Supplies Industry 3074 087 -16 #38 -21 -15 +32 -22 

Non-Ferrous Metal Smelting 
and Refining md0 192 039 + 3 +13 -15 + 2 +11 -18 

Non4detallic Mineral Product 

Asbestos products Lid0 220 078 -14 +10 -30 — 7 +21 -34 

Abrasive Products Did0 268 1,15 + 5 +43 + 2 — 4 +48 + 9 

Chemicals and Allied Products 

Acids, Alkalies and Salts 
Industries 1181 047 — 7 +49 -29 -19 +66 32 

Fertilizers Industry 00000ao 286 0,68 + 3 +1211 -73 -28 +1170 -75 

Medicinal and Pharmaceutical 
Preparations hid 0  399 157 -24 +26 -20 -29 +27 .-23 

Paints, Pigments and 
Varnishes Industry ooe0000 3e03 1011 +19 +26 — 2 +29 +28 0 

3oaps and Toilet Preparations 
Industry 	00000000000000000 228 058 — 2 — 4 — 9 + 3 -12 — 5 
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