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This report cortains monthly data on the value of manufacturers! inventories
and shipments. The breakdown of material presented is as follows:

TREND SUMMARY A brief summary of cfurrent t rends in inven-
page [ tory and shipments movements.

ESTIMATED INVENTORY VALUES Estimated dollar values of inventory held in
ralle T page 3: all manufacturing industries by months for

the perlod January 1950 to June 1952. Values for total inventory subdivided into
raw materials, goods in process, and finished products up to May 1952 are in-
cluded. Similar tables are shown for four ma._]or groupings, in which all industries
have been classified according to the economic use made of their products, into
consumers’ goods industries, producers’ goods industries, capital goods industries,
and construction goods industries. June values are preliminary.

TOTAL INVENTORY AND Indexes of the estimated total value of in-
SHIPMENTS INDEXES ventory and shipments in all industries, and
Table IT, page 8: in important individual industries and groups

of industries. by months for the period January 1950 to June 1952. Indexes are
based on the average 1947 values in each case. June figures are preliminary.
INDIVIDUAL. INDUSTRY INDEXES Indexes of the value of shipments and in-~
Table TIT, page 13: ventories. broken down into raw materials,
goods in process and finished products for total of reporting firms in individual
industries. The base for these indexes is also the average 1947 values reported in
each case. Data for individual industries include indexes for the current month
(preliminary). the previous month. and the same month a year ago.
OUTSTANDING ORDERS Indexes of outstarding orders at the end of
Table TV. page Z28: the month. for April, May and June, as re~-
ported by over 900 plants in 65 industries. Indexes of shipments for the same
firms are included for April and May. ‘The number of current month’'s shipments
values represented by unfilled orders at the end of the month is also given for
April and May. June indexes of orders are ‘preliminary.
SOURCES AND METHODS A brief description of the sources on which
page 31 the material is based, methods of estimation
used. and factors to be noted in using the values and indexes presented.

Material in Tables 1 and 11 was completely revised for the December, 1951

P TREND SUMMARY

Estimates of total manufacturers’™ inventory value at the end of the second
quarter of 1952 showed a level of $3.479 million. This was a decline of $107 mil-
lion, or 3 per cent, from the December 1951 post-war peak. The drop occurred
gradually over the period. with March being the only month to show an increase.

Because of conflicting trends in different groups of industries. and lack of
detailed historical information, it is difficult to generalize about the total 1nventory
pattern. For comparative purposes only, the ratio of 1nventory to shipments in
1949 will be considered here as a normal level of inventories in relation to the
prevailing level of businress. While the ‘1949 ratio, in total, appears to be at approxi-
mately the normal historical relatlonshlp, diverging possibly on the low side, (see
the December 1951 report) there is. however, no check available on the normalcy
of this period as far as groups of industries below the total level is concerned.
During the last half of 1950, high shipments levels caused a noticeable decline from
the previous year in the all-industry inventory-shipments ratio. and a drop in the
proportion of finished products to total inventory, in spite of production increases.
This was common to all industry groups. the Capital Goods industries being the
least affected. Although actual levels of inventory value increasedduring the period,
rough deflation estimates indicate that volume remained little changed. For the
first six months of 1951, production, shipments and inventory value continued to
rise rapidly; during this period approximately half of the inventory value increase
appears to have been accounted for by a rise in volume. By the end of June 1951,
the inventory-shipments ratio for the Consumers’ Goods industries had reached the
average 1949 level, but the Producers' Goods, Capital Goods and Construction Goods
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industries were still below this level. During the last half of 1951. shipments
dropped slightly as compared with the first sii months, while production fell off
more rapidly, and inventory value and volume continued to rise until the end of
the year, although at a reduced rate. During this period, however, there was a
noticeable divergence in trends of different industry groups, with inventory in-
crease in some cases being due to shipments declines while in others production
for inventory was obviously still necessary to maintain current levels of business,
By the end of 1951, all groups had returned to the inventory-shipments ratios pre-
vailing at the end of 1949. During the first six months of 1952, cumulative ship-
ments values were 2 per cent above the same period last year, while production
for the first four months appears to be somewhat below last year’s level, indicat-
ing that in general further production for inventory was not considered necessary.
The drop in inventory value noted above appears to be chiefly due to price declines.
since the rough deflated index shows little change since the year end.

In the individual industry groups. the pattern varied widely after the original
rise in shipments and inventory in 1950, In both the Consumers’ Durable and
Semi-Durable Goods industries., a marxed'decline from the previous high level
of shipments began in April 1951. Inventories, which appeared below normal for
the prevailing level of business until the end of the first quarter, rose until August,
indicating involuntary accumulation and causing a level apparently well above
normal, and then declined almost’'steadily until the end of May, 1952, showing a
slight upturn in June.1952 shipments levels, while not as high as in the first
quarter of 1951, are well above levels for the rest of the year, with the result
that present inventory levels appear in roughly the same relationship to shipments
levels as in 1949. In the Consumers’ Non-Durable Goods industries, inventories
in 1951 did not rise as rapidly as in the other two groups. nor did shipments fall
off to the same extent, so that by the end of 1951, the inventory-shipments ratio
was below the 1949 level. Cumulative 1952 shipments for this group are slightly
above last year's level, while inventory has been dropping noticeably, the result
being that the present relationship of inventory to shipments is well below 1949.

The Capital Goods group contains g number of industries characterized by
long-term commitments, so that the significance of the inventory-shipments
ratio is more doubtful than in the other groups. In this group. shipments con-
tinued to increase during the latter half of 1951, although at a slower rate than
in the first six months, and 1952 shipments are well above last year's level.
Inventory increased steadily until the end of March. 1952, and sincedhen appears
to be levelling off. The inventory-shipmernts ratio is at approximately the 1949
level. )

In the Producer's Goods industries, shipments also continued to rise all
during 1951 and the first half of 1952, although in the past year the rate of in-
crease has fallen. Inventory rose until the end of 1952, dropped slightly and
then levelled off
' The total inventory-shipments ratio is below the 1949 level, but the finished
products-shipments ratio is above, pointing to a possible slight over-extension.

In the construction goods industniés,"shipments through most of 1951 were
well above the previous year, but the seasonal decline at the year end carried
the December level below the same month of 1950. 1952 shipments are again
well above last year's levels. Inventories rose rapidly for most of 1951, fell
off seasonally at the year end and have been rising rapidly again in 1952.

Both the total inventory-shipments ratio and the finished-products-shipments
ratio are noticeably below 1949 levels. indicating the likelihood of a further
increase in inventory
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MONTHLY REPORT ON MANUFACTURERS® INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

Table 1, - Estimated Dollar Values of Inventories Held in Mamufacturing Industries.

(Estimates based on a sample of reporting firms and on the estimated current value
of physical stocks,)

{(A) ALL INDUSTRIES

Total Raw Goods in Finished
Inventory Materials Process Products

(In Millions of dollars)

1950
Jan. 2,480,6 1,327.5 405,5 7.6
Feb, 291073a7 1930905 lblloe 75201+
Mar, 2.488.6 1,305,5 402,8 7803
Apr. 2.472.0 1,282.0 405.5 785.3
May 2,502.4 1,291.9 413.9 796.6
June 25 5501 1,297.4 L14.8 817.9
July 2,573.8 1,356.6 426,1 791.1
Aug, 2955300 193‘&505 lb3609 T770.6
Sept. 2,556.7 1,361.0 L42,1 753.6
Oct. 2,599.5 1,392.5 443,1 763.9
Nov. 2,659.7 1,423.9 160.3 775.5
Deco (1)  (2,772.4)2,781.1  (1,506,7)1,502,3  (459.3)461.5 (806.4)817.3

1951
Jan, 2g80603 19501&08 ‘Ivsho'? 81607
Feb, 2,878,3 1,533.6 514,..8 829,9
Mar, 2,956.0 1,553,0 54,04 862.6
Apr, 3,039.4 1,587.3 55304 898,7
May 3,121.5 1,608.9 5627 950.0
June 3,293.7 1,690.4 588,1 1,015,2
July 3,388.9 1,770.2 594,03 1,020,
Augo 39101#300 1980901} 62608 1,00608
Sept, 3,505.2 18271 644 .8 1,033.4
Oct, 3,560.9 1,854.5 633.3 1,073,
Nov, 3952003 1982008 6‘0302 1»05603
Dec, (Rev.) 3,586,3 1,859.8 635,1 1,091.4

1952
Jano 3957903 1985308 65301 1907201&
Feb., 3,532.5 1,810,9 636.4 1,085,3
Mar, 3,547.8 1,804.9 64,8,9 1,094,1
Apro 391&8602 1976009 65501 1,070.1
May 3,4,80.2 1,758.0 65k .6 1,067.6
June 3;479.0 (Not. Available)

(1) See note page 33,
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

Table 1, ~ Egtimated Dollar Values of Inventories Held in Manufacturing Industries.

(Estimates based on a sample of reporting firms and on the estimated current value
of physical stocks)

(B) CONSUMER'S GOODS INDUSTRIES

Total Raw Goods in Finlshed
Inventory Materials Process Products

(Millions of dollars)

1950
Jan, 1,563.5 878.4 199.4 485.7
Feb, 135597.1 873.6 197.3 486 .2
Mar, 1,585.4 885,2 203.0 497.2
Apr, 1,574 .6 862,2 203.6 508 .8
May 145948 866.3 209.0 524.5
June 1,621.1 859 .0 208.6 553.5
July 1,637.6 899 .6 P | 525,7
Aug. 1,607.5 g878.1 21745 511.9
Sept. 1,612.4 886.6 218.7 507.1
Oct. 1,654 .2 918.,2 216.8 519.2
Nov. 1,694.2 940.6 225,5 528.1
Dec. (1) (1,783.8)1,786.8 (1,000.4)1,000.3 (231.1)231.9 (552.3)554.6

1951
Jan, 1,804.2 1,000.5 24,7.0 556.7
Feb. 1,844 4 1,025.0 258.4 561.0
Mar, 1,891.6 1,037.9 268.4 585.3
Apr. 1,950 .4 1,065 .4 276.7 608.2
May 1,986.2 1,057.3 281.6 647 .2
June 2,076.0 1,093.7 288.9 693.4
July 2,114.3 1,285 292.9 698.8
Aug. 2,119.6 1,145.0 295.2 679.3
Sept. 2,149.1 1,150.0 301.2 698.0
Oct. 2,177 .4 1,161.8 288.3 e
Nov. 2,141.2 1,142.8 289.0 709 .4
Dec. (Rev.) 2,146.1 1,143.6 274.6 728.0

1952
Jan. 2.11&0.# 1,16302 27602 701.0
Feb, 2,079,5 1,098.8 278.6 702.1
Mar, 2’07209 1’09l¢o6 281.2 697.1
April 2,00k .4 1,064.2 2776 672.6
May 1,988.1 1,041.6 275.6 670.9
June 1,976.5 (Not Available)

(1) See note page 33.
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,
Table 1, - Estimated Dollar Values of Inventories Held in Manufacturing Industries.

(Estimates based on a sample of reporting firms and on the estimated current value
of physical stocks)

(C) CAPITAL GOODS INDUSTRIES

Total Raw Goods in Finished
Inventory Materials Process Products

(Millions of dollars)

1950
Jan. 300-5 10309 102 03 9‘003
Feb, 305.0 102.5 187.9 9% .6
Mar. 298 ,2 100l 102.8 94,0
Apr. 299 .4 100.8 106.4 92,2
May 304 .3 102.4 110.7 91.2
June 301 .3 10201‘ 110.2 8817
July 300.8 102.6 112.0 86,2
Aug. 294.8 101.6 11.4 81.8
Sept. 294 .4 101.5 1522 80.7
Oct. 291.5 97.3 116.1 78.1
Nov. 305.9 102.9 122.5 80.5
Dec. (1) (302.4)309.6 (107.4)107.1 (107.6)110.0 (87.4)92.6

1951
Jan, 316.3 109.9 118.8 87.6
Feb, v 4 Wi ¥ 127.8 88,7
Mar. 346 .9 15,2 137.6 92,0
Apr. 357 oo 118 05 1‘0005 980
!hy 366 .2 123 ° 5 MB 09 98 .B
June 383 08 131 oh 153 ol‘ 98 .
July 402.5 142.5 159,5 100.4
A“g. l#l3 03 14705 169 als “07
Sept., 435 .4 151.6 180.7 103.1
Oct. 455.8 158.1 186 .9 110.7
Nov. W64 .1 153.8 200.1 110.2
Dec, (Rev.) 491 .9 172.5 201.6 117.9

1952
Jan, 500.0 167.1 212.2 120.7
Feb, 510.8 176.4 211.4 123.0
Mar, 530.3 181.6 221.7 pf o
April 524..9 183.3 215.6 126.,0
May £39.5 193.3 214.0 126.2
June 516 .6 (Not Available)

(1) See note page 33.
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

Table 1, - Estimated Dollar Values of Inventories Held in Manufacturing Industries,

(Estimates based on a sample of reporting firms and on the estimated current value
of physical stocks.)

(D) PRODUCERS' GOODS INDUSTRIES

Total Raw Goods in Finished
Inventory Materials Process Products

(Millions of dollars)

1950
Jan, 450.1 228 .4 B2 134.0
Feb. L40.5 e 88.4 136.9
Mar, 425.9 202.6 79.7 143.6
Apr. 429.8 202.8 78.6 148.4
May 429.7 209.6 4.9 1L5.2
June 433.1 218.9 eI 139.9
July 449 .6 229.9 78 3 14104
Aug. 458.1 207.% 82.2 138.8
Sept. 459.9 246.2 84.6 129.1
Oct . ' 4L72.7 254 .3 87.6 130.8
Nov. 4,82.8 262.3 88.1 132.4
Dec. (1) (484 . 8)h93 (g (259. 0)26h 4 (94.5)95.5 (13n. 2)133 7

1951 ‘ '
Jan. 483.7 257.0 90.1 136.5
Feb, 482 .8 248.0 93.4 141.3
Mar. 485.,2 246.5 9% .6 144.1
Apr. 506 .2 255.5 97.2 153.4
May 528.8 269 .4 96.7 162.7
June 565.2 294.0 98.2 173.1
July 595.1 319.0 101.4 1747
Aug. 616.8 331.5 105.4 179.8
Sept. 640,3 347.0 109.2 184.1
Oct. 664 .6 362.8 114.9 186.9
Nov, 660.0 358.7 112.0 189 .4
Dec. (Rev.) 680.9 366.8 119.6 194.5

1952 s : " ' :
Jan. 662.4 348.4 111.6 202.5
Feb. 663.9 3k .3 111.8 207.7
Mar, 659 .4 332.0 112.9 214 .4
April 660.9 330.2 110.4 220.4
May 660.3 331.9 109.7 218.8
June 672.0 (Not Available)

(1) See note page 33
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

Table 1, — Estimated Dollar Values of Inventories Held in Manufacturing Industries

(Estimates based on a sample of reporting firms and on the estimated current value
of physical stocks.)

(E) CONSTRUCTION GOODS INDUSTRIES

Total Raw Goods in Finished
Inventory Materials Process Products
1950
Jan, 166 .5 116.8 16.1 33.6
Feb. JFaligNY: 82 18.2 34,7
Mar, 1%/ 116.3 3 L5.5
Apr. 169.0 116 .2 16.9 35.9
May 1468 .6 113.6 198 38,4
June 174 .6 1A 7 Zal 35 .8
July 185.8 2] T 23.5 37.8
Aug., 192.6 128.7 25.8 38.1
Sept . 190.0 126.7 26.6 36.7
Oct. LRI 1227 2816 35.8
Nov. 176 .8 TR 51 = i TS RG
Dec, (1) (201.4)191.0 (139.9)130.5 (26,0)24.1 (35.6)36.4
1951 ' ' 1l
Jan, 202.1 137.4 28.8 35,9
Feb, 223.5 149 .5 35.2 38.8
Mar., 232.4 .5 39.8 41,1
Apra 225 08 1‘&7 o9 3809 39 oo
May 2404 158.6 40.4 Ll. 4
June 268.7 17243 47.6 49.8
July 21 186.1 40.5 50.5
Aug., 293.4 185.3 57wl 5170
Sept. 280.4 178.6 53.7 48.2
Qets 263.1 17148 43.2 48.1
Nov, 255.0 165.5 42,1 47 .4
Dec. (Rev.) 267.2 177.0 D 51.0
1952
Jan, 276,.5% 1751 5050 48,2
Feb. 278 ol& 19% 03 31‘ e6 52 ﬂk
Mar, 285.3 196,.7 'y = 55.5
April 285.9 18313 51,5 51 .2
May 298.3 191.3 5608 NN
June 313.9 (Not Available)

(1) See note page 33
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

Table 2. - Index Numbers for the Estimated Total Value of Inventories

in Selected Groups of Industries -
(Estimates based on a sample of reporting firms and

(1947 Average = 100)

Non-Durable Semi-Durable
- Total All Total Consumers'! Consumers'
- Industries Consumers' Goods Goods

Invt. Ship. Invt. Ship. Invt, Ship, Invt, Ship.

1950
1., IWani, 1385 119.2 139.4 121.4 157 126.4 125.1 102.4
2. Feb, 133 V20,7 138.8 121 .8 148 .4 122.0 128.6 113.5
33 ;Mar., 132.9 139 .4 1A 3 140.1 151.9 1x2.3 128.8 130.7
L= Apr . 133.1 127.9 140.4 129.0 149 .4 138: 3 129.6 ° | 1383
5. May BT 255 kv 142.6 141.2 528 152.4 129,3 % Qga2
6. June 136.23 1582 144 .5 145.7 15%5.1 15053 131,6 114.6
7. Jduly IS8L5 144.1 146.0 188 %7 156.7 148,.9 134 .0 96.9
8. Aug. 137.4 153, 143.3 147.6 52,8 1567 1307 R lB2RS
9, Sapt. 137.6 166.7 143.7 163 .5 154.8 164 .0 1297 T¥iares
10, "0Obk. 139.% 164 .4 147.5 162.1 160.1 161.8 131.9  149.2
Mg “Nave, 143.1 162.9 LSS0 162.5 385 .2 165.2 135.3°™ 18556
12, Dec. 149.7 15635 5.3 148.9 168 .6 148.9 146.9  134.3

1951
A= dians, 150.8 160.9 160.9 159.1 164.1 1585 155.5 144.8
1. ""Febs 154.6 160.1 164.5 3151a7 1l 165.3 149 .6 161.9  154.5
158 fiMar . 158.8 175 .0 168 .7 169 .5 1671 15545 168.3'% L1897
16, Apr. 163.3 171 .4 173.9 166 .4 169.2 158.2 19772 - 1576
W7 o SMay 167.7 186.5 ¥77:) 174.3 168.9 B Y 184,28 T ARZ.T
18, June 176 .9 183.6 185.1 169 .2 P57 178.4 19526 .F 13550
19 Sduly 182 1 57 3rs . 188.5 154 .4 I35 173:0 197.4 104.8
20, Aug. 185.0 174 .6 189.0 159.0 17%9.5 1729 196.6 139.5
21, Sept. 188.3 165.2 191.6 151 .8 186.1 157 3 193.8 133.9
22540t . 191.3 183,9 194 .2 173:8 194,.7 188 .4 188.0 139.1
23. Nov. 189 .1 175.6 190.9 165.8 190%7 186.7 1897 1303
24, Dec, 192.7 157 % 191 .4 146 ,6 579e 9 159.8 183.7 106.3

1952
25, Jan, 192.3 168.3 190.8 158.1 1951, 2 170.8 176.1  125.1
260 Febo 189 08 165 v7 185 o& 15’&0“ 187 91 155 OL 17‘405 ll&l 02
27. Mar, 190.6 Y72.5 184.8 158.3 188.1 153.9 169.7 154.5
28, April 187.3 176.0 179.6 166 .4 183.6 164.9 165.3 ¢ 1482
29, May 187.0 188.8 Wyrsd 170.2 182 .4 156.7 162,0 133.9
30. June 186.9 186.9 176.2 165.3 179.9 170.8 163.4 127.2




o8 <
MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

and Shipments in All Manufacturing Industries, and
January 1950 to June 1952

on the estimated current value of physical stocks)
(1947 Average = 100)

Durable Total Total Total
Consumers’ Capital Producers’ Construction
Goods Goods Goods Goods

Invt. Ship.  Invt. Ship. Invh.  Ship. Invt. Ship.

 F el 134.0 A8 .2 123 .4 129 2 8L 144 .9 101 .5 1.
el 7 135.8 1178 & 12083 126.5 114.5 148 .9 127.6 205
58,3 147 .0 189.3 1539 122.3 127.9 156..8 150 .4 3.
130.5 131.8 109.8 14N 123.4 123.3 147 .1 123.9 k.
132.8 137.9 111.6 146.6 123.3 145.2 146.7 177.8 3.
132.1 181.2 110.5 1541 124.3 Wl 1 152.0 243 .2 6.
131.4 169.5 110.3 130.4 129.1 127.9 168.7 ' Bdh 7.
134 .2 140.0 108.1; , L3g40 191,53 139.0 167.6 249 .1 8,
132.0 188 .8 108.0 146.7 132.0 161.0 65,3 226,8 9.
hicx s 186.0 106.9 141.1 135.7 160.1 157.6 216.6 10,
139.0 181.2 1ERL " » 350k 138.6 160.8 153 8 182.8 5 Y
150.6 174 .8 113.5 165.9 14187 163.1 166.2 153.2 12,
160,0 191.1 114.8 ' 158.7 1l .1 164.2 166,0 169.0 13,
166 .6 200.8 118,9 162.8 140.8 154 .9 188 % 186 .8 14,
175.4 232.3 125.9 190.6 141.6 175.3 191.0 202,3 15,
184.9 218.,0 129.6 194.4 147.7 173.% 185.6 183.0 16.
193.2 al?.2 132.9 221.3 154 .3 185.0 1995 268.5 17,
198.9 190.3 19395 AW 164.9 181.5 220.8 291.9 18,
204 .2 162.7 146.1 200.9 173.6 162.2 227.7 324.1 19,
209.2 134 .4 150.0 199.1 180.0 174 .7 241 .1 275.7 20,
207.9 160.1 158.1 188.9 186.8 170.5 230.5 235.7 21,
204 .9 N33 165.4 218.3 193.9 188.9 216.2 218.9 22,
203.3 140 .2 168:5 2.1 192.6 185.9 209.5 179.9 23,
200.1 135.6 178.6 227.h 198.7 ) iy 219.6 144 .1 24,
205.1 168 .Y 181.5. 200.7 193.3 1772 227 .2 295.3 25,
202.0 173.7 185.4 199.6 193.7 181.8 228 .8 182 .4 26,
204 .3 483.5 192.5 219.9 192.4 180.3 234 .4 220.9 27.
194 .6 209 .9 190.5 241.6 192.9 1791 235.0 182.8 28,
189.8 207 .0 193.9 - 261..9 192.7 L6 245.2 259.8 29,

189.4 209.5 187.5 . 250.4 196.1 184.9 257.9 304 .6 30,

e i e S e e 0 ————— o

s i o -
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS; JUNE, 1952,

Table 2. - Index Numbers for the Estimated Total Value of Inventorjes
| in Selected Groups of Industries-

(Estimates based on a sample of reporting firms and

(1947 Average = 100)

NON-DURABLE CONSUMERS'

Tobacco and Petroleum

Month e Beverages Drugs ] Products

Invt, Ship. Invt, Ship. Invt. Ship. Invt, Ship.
1950 : ' ‘ ' i
1, Jans 132.0 120.4 128.0 166 .5 95.6 98.8 223.4  248.4
2 Eeb, 124 .8 ping 1)) 130.8 172.8 96.9 97.7 215.7 236.4
3. Mar, 122.6 1444 147.1 212.3 98.4 108.0 228.2 . A%
4. Apr. 122.3 130.1 1442 184.1 98.9 88.9 222.5 - 2886
5, May 133.1 149.0 142.6 205 .6 98.8 98.2 233.1 290.3
6. June 137.5 142.9 139.5 211.6 101.5 101.2 257.4L 288.4
7. July 3.3 148.0 134.5 196.1 105.2 82.5 292.7 = 29,5
8. Aug, 144.5 149.5 130.1 212.0 103.1 116, 268.2 308.9
9. Sept. 148.5 155.8 128.3 216.6 102.2 138.7 273.3  308.7
105 Oct. 158.6 156.7 128.0 206 .4 100.3 126.6 276.5 291.9
11. Nov. 162.3 160.4 128.8 213.3 101,0 116.0 273.6 287.1
12. Deec, 165.1 7.5 129.4 236.4 103.6 .5 285.8 253.1
1951 ' '
o T 156.1 150.1 140.8 209.2 106.3 109.4 272.0 269.6
14. Feb, 148.1 1377 149.6 199.2 107.5 122.4 269.2 256.6
15, Mar, 150.9 L4 .4 154.2 216 .4 111.4 118.6 269,3 235.5
16. Apr. 151.2 150.4 156.3 211.4 116.3 028 277.8  241.5
17. May 157.0 164.3 143.5 235.2 120.7 103.4 287.1 326.4
18. June V5% 7 198 153,8 238.3 128.5 103.4 307:6 . Sl
19, July 162.4 158.6 147.2 263.9 130.4 .1 324.,3 312.5
20, Aug. Wik 1495 144 .4 231.2 129.5 1.1 337.7 323.4
A, Sept. 1705% 149.0 140.7 207.5 120.8 134.9 356.2 365.3
Ok 187 .4 170.0 137.4 281.0 1220+ 1a%.6 360.9 338.8
23, Nov. 170.4 ¥5:0 143.8 224.3 120.6 108.2 352.9 330.0
24, Dec, 173.7 132.7 142.8 251.4 122.3 84.0 349.4 301.4
1952 ‘

25, Jan. 174 .1 153.4 155.2 228 .5 121.9 1885 331.7 <328
26, Feb, 157.1 134.3 164..6 226.9 125.0 129.8 315.1 282.1
27. Mar, 155.3 130.2 169.6 2077 121.6 13435 306.9 269.7
28. April 150.8 145.6 165.2 276.1 117.8 120.9 309.4 281.0
29, May 150.8 154.2 163.2 283.4 118.1 130.2 305.9 352.9
30, June 144.2 153.0 161 .4 261.0 119.4 117.3 314.8  322.1
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

and

ts in All Manufacturing Industries, and

January 1950 to June 1992

on the estimated current value of physical stocks)

(1947 Average = 100)
GOODS SEMI-DURABLE CONSUMERS' GOODS
Pulp and Feed and Rubber
Paper Mills Flour Goods Clothing

Invt. Ship, Invt, Ship. Invt. Ship. Invt, Ship,

206 ,1 95.1 197.8 100.6 108.,0 81.3 A 874 1,
206.1 91.5 169.4 119.0 130.4 89.6 1290 104.6 2,
200,3 103.1 145.6 128,3 137.1 101.8 127.8  133.8 3.
195.5 103.5 135.5 114.5 140.1 94,2 125.4 123.6 %
189 ,6 110,6 149.2 128 .4 138.7 114.5 123.6 109.2 5.
185.5 112,2 1490 123.8 134.7 124.6 b W 05T 6.
183.0 b~ v 150.0 108.8 132.6 3.5 s I | 82,1 X
166.5 113.0 150.0 12110 1236 1497 27.9 1186 8.
174 .8 1IN 153.2 122.6 124.7 136.8 W 9.
173.5 128.2 167.9 125.2 126.7 Su.iy 0% 3.2 10,
169.0 132.6 213.0 14h ) 134.6 150,9 123.5 133.9 a8
186.9 123 .4 209.4 131.3 155.8 1/ ) 3937 h )¢
178.4 129.2 157.9 130.8 163.5 182.7 3830 WY 13,
181.3 124.3 188.0 140.4 172.2 169 .6 151.1 133.8 14,
186.5 140.0 161.0 143.8 186 .2 179.5 156.8  154.7 15,
184 .4 140,6 173.6 138,2 191.5 193.3 162.8 143.0 16,
191.1 158°.2 156.4 Ty 209.1 168.1 169.0 121.2 i 8
203.6 149.5 144.6 148 .8 221.6 154.0 a.2 . 132.8 18,
218.1 151.0 1470 124 .4 221 .4 b ¥ L7ee 8h.4 19,
229 .6 165.6 149.8 124.1 223.6 136 .6 i G T 20,
244,,.8 144 .6 147.1 125.2 216.8 160.7 172.1 135.8 o
253.4 166.7 & A 142.7 210.3 190.8 165.1  134.1 22,
25281 167.8 220.6 157.0 2049 165.0 1579 - Xi8l7 23,
259.5 155.8 218.8 128.3 218.6 138.8 154.7 89,0 24,
.y Y 152.1 205.5 141.5 210.1 148.1 142.2 97.9 25,
250.9 142.7 181 .7 122.8 207.1 Fo742 LRA-). . Bok.0 26.
258.,1 147 .6 187.2 139.9 207.1 172.0 149.9  156.4 %3
255.4 144.5 163.0 134.9 205.7 50X 145.4 148.2 28,
259.5 143.9 14723 145.9 201.0 172.4 LY I2%.1 29,
261.2 139.8 132.1 147.7 196 .9 1758 145.1  114.8 30,

, ———— e
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Table 2., - Index Numbers for the Estimated Total Value of Inventories

in Selected Groups of Industries-

(Estimates based on a sample of reporting firms and
(1947 Average = 100)

"

SEMI-DURABLE CONSUMERS' (Concl'd)
Leather Leather

Month Footwear ' Textiles Tanneries
Invt. Ship. Invt. Ship, Invt, Ship.
1., Jan. 147.0 97.0 130.0 130.2 112.6 8.7
2. Feb, 146.5 19,0 129.6 13554 114.8 70.4
3. Mar. 139.6 141.1 131.0 142.1 a0l G 3.7
e ATIE, 133.0 112.2 133.6 B2 114 .4 61.8
5. May %1 .4 109 .4 10%.9 126.7 120.1 72:8
6. June = 1 88.4 139.5 138.4 2 72.6
7. Jduly 138.8 79.5 144..6 111.0 115.2 65.1
8. Aug. E e ] 117.9 145.2 I47.5 112.8 98.7
9. Sept. 136.9 125.4 44 4 58.3 109.4 104.0
10.. Oet. 139.6 114.5 150.9 166.3 115.4 105.4
11" Now. 146.3 106.7 N53%2 163.9 120.7 120.3
12, Dec, 165.0 84.9 164 .0 170, Y 126.1 101.0
13. Jan. 178.6 117.9 1720 LN 129.9 12551
14. Feb, 183.0 136.1 175.7 180.7 133.8 113.2°
15, Mar, 196.5% 142.4 180.0 189 .9 139.4 116.0
. Apr, 204 .4 125.8 195.2 170.0 146.4 104 .9
=¥ May 204.5 0.3 193.7 163.2 160.5 85.4
18, June 216.3 101.9 216.9 150.9 168.9 4.3
19, July 215.0 94.3 218.6 118.5 g2 T 54.8
20, Aug. 203.6 169.1 220.2 147 .4 168 .8 o )
21. Sept. 205.2 118.5 220.3 132.9 167 .4 64 .2
2. Oct, 194 .1 188.0 214 .9 131.8 162.6 79.2
285 “Now, 201.5 110.9 218 .53 37/ 74 1538 TSk
24. Dec, 1993 70.8 215.9 124 .0 138.8 62 .4

¥ ) . _

25, Jan, 202.9 143.1 210.9 151.7 124 .9 72,5
26, Feb, 194.1 154.4 195.6 150.9 119.4 70.0
27. Mar. 177.9 161.0 191.5% 160.3 106.5 66.3
28, Apr. 165.9 5.8 Y02 145.8 104 .0 60.8
29, May 160.1 139.0 184 .4 139.6 107.4 65.9
30. June 166.1 111.6 186.0 134.0 105732 66.5
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MONTHLY REPORT ON MANUFACTURERS'® INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952,

and Shipments in All Manufacturing Industries, and

January 1950 to June 1952

on the estimated current value of physical stocksl

(1947 Average = 100)

DURABLE CONSUMERS' GOOD S
Motor Electrical Motor
Vehicles Apparatus Furniture Vehicle Parts

Invt . Ship, Invt, Ship, Invt. Shipe.- I-livt. Ship.

127.9 136.6 101 .4 124.2 148.8 128.9 116.2 197.3 i
127.6 145.8 104 .2 129.0 150.5 104.3 --117.6 209.1 2P
130.0 149.3 105.0 1,48,.8 151.2 308.9 7, 123.4 230551 3.
TR 13%.3 107.4 139.8 150.3 99.7 <889 198 .8 4,
134 .7 171.4 1151 148 .0 49 .1 1.2 | 129:7 256.8 56
130.3 201.3 113.3 154 .7 147.6 1155 © 1 " akaa 296.5 &,
128.3 205.3 137 1 130.2 146.5 871" MO8 270.7 e
134.9 130.6 117.4 137.9 146.0 1137 '~"1T38.5 1994 8.
131.5 188.0 d8.3 A79:7 144 .1 131 8 «- 1252 279.0 9.
130.5 X¥77.9 119.8 185,0 147.5 136.5 141329 277.4 10,
140.0 161.8 27,1 197 .4 152123 140.9 141.6 282.6 s,
161.9 165.0 35,9 17853 156.3 119.8 9571 288 .8 2.
1707 202.4 13%. 5 190.6 167.3 12240 ¢ 168.9 316.7 55 118
174.9 229 .4 142.6 180.1 178.7 123.4 -1 953 307.2 14,
1P 9. 268.9 155.2 200.8 188 .6 126.2 178.3 353,0 15
190.6 243.7 161.4 209 .6 195.9 125.1 “183.3 340.3 16,
190.0 252.9 169.1 195 .9 202.5 1202 - 188 Y 350.9 17;
196.2 213.0 183.6 186.1 204 .4 118.6 186.3 301.8 18,
202.1 176.2 188.7 1406 20072 140.1 187.6 303.9 19,
206.4 13543 199.2 15536 168.3 107.6 199.7 202.3 20,
206.9 168.6 201.0 TS5 S8 120.1 197.9 281 .2 21
203.1 181.9 20131 194 .4 180.9 117.7 195.4 314.0 22,
208.0 118.3 200.3 174.5 180.9 112.9 194.2 291.4 23,
209.6 132153 209.5 156.5 173.2 103.1 198.2 245,0 24,
207.2 188.7 212.2 154 .9 178.1 109.0 210.3 290.6 25,
210,0 151.4 213.9 170.0 LT 1127 ‘237.4 32,2 26,
217.3 203,.7 213%9 182.5 174 .4 12).6 207.5 ;5.5 27,
204 .3 264.1 200.5 174 .6 166.3 110.9 198.5 332.4 28,
197.8 244, .8 207 .6 190.1 162.5 D3LT .4 3593 29,
201.7 240.5 197.3 192.1 158.9 123.8 185.8 348.3 30,
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952.

Table 2, - Index Numbers for the Estimated Total Value of Inventories

in Selected Groups of Industries -
(Estimates based on a sample of reporting firms and
(1947 Average = 100)

CAPITAL GOODS (TRANSPORTATION EQUIPMENT)

Total Transport- Ship Railway

ation Equipment building Rolling Stock Aircraft.

Invt. Ship. Invt, Ship. Invt, Ship. Invt. Ship.

1950 : : . P
1. Jan, 86.1 140.0 54,0 57.5  126.8  142.1 68.7  329.3
2. Feb, 86.4  116.7 5544 61.2 . 185.7 " JG8S 70.0 297.5
3. Mar, 81,0 165.6 47.5 54.8 120.1 175.3 78,5 DEGE
Lo Apr. 79.6 129.4 47.9 9.2 113.5 1240 802 2
5. May 80.8 141.5 Shele 119.7 i308.9 ' JESSNN 82.6 298.2
6. June 80.6 138.9 5853 106.1 ' 107.5 | 2S 90.4  314.6
7. July 81.6 108.5 53.5 83.% .I07.6 93.0 93,2  260.0
8. Aug. 8150 13949 53.6 85.5  105.8 98.0 9.1 517.6
9. Sept. 80,7 ~168.0 557 98,8 101.2 14463 98.5 401.4
10, Oct, ¥i.1 des.d 53.1 The9 86.2 93.8 83.2 <258k
11. Nov, oo .~ 15.0 54.8 83.4 96,0  1I&Y 92.0  39%4.2
12. DBC. ?l-lvno 17306 4605 125.9 96;2 126.5 91408 565.2

1951
13, Jan. L - B3R L 19641 . 10230  BMsS 1085 e
1. Feb. 73.7- 161.3 42,0 56,0 Q08,9 1284 96.6 621.6
15, Mar. 82.4 195.0 L7 86,2 -321.0 13049 . 103.F JESScH
16. Apr. 84.7 186.4 43:7°17 1008 TIZEE @ 1E8EE T 080 IR
17. May 878 270.0 43.2 85.3 . 127.5 ~ 1B6.9 I24i% 1 CEE
18. June 92,6 207.7 46,1  128.0 132,04 . 232:1 | INGeSSONNEE
19. July 106.3  266.7 62.8°  109.7 4774 ' X8R5  BIESR LN
20. Aug.’ 106.4  278.6 9.3 .' 76,1 1%9.9 23737 | EEECIEEN
21, Sept.  116.5 234.5 64.8 96.5  160.6  228,2 170.1 608.9
22, Oct. 5.1 1. .205.1 73.2 | I - IT.2 1668 O SEEE LN
23. Nov. 130.1  299.3 77.2 . 106;6 172.2 253.8  194.8 1,0366
2. Dec. 136.2  367.6 83:9 . IThe6 2 175.86 "E2i0 - 10NS NI
1952

25, Jan. Thlie®,  251,3 9645 104,5 177.6 213,2 217,1  832,}4
26, Feb. 141,2  247,2 88,7 107.,9  206,7 168,3  130,2 1,048,3
27, Mar, TR | 2083 97.2 136.1 PAVAN 165.7 152.9 11,2967

28, April 159,6 308,9 106,9 126.4 223.0 223,1 156,6 1,256,1
29, May 163,0 372,0 106:8 . 253.2 a3 2.1 188.7 1,240,5
30, June 1604 352.8 105.1  161.9  216.9  282.4  188.7 1,240.5
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MONTHLY REPORT ON MANUFACTURERS! INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952
and Shipments in All Manufacturing Industries, and
Jan 1950 to June 1952

on the estimated current value of physical stocks)
(1947 Average = 120)

CAPITAL GOODS (OTHER)

Agricultural Hardware Boilers and
Machinery Implements and Tools Plate Work
Invt, Ship. Invt, Ship, Invt, Ship, Invt, Ship,
1176 A5, 9 139.4 150.8 111.9 108,5 11,5 116.4 1.
119.9 120.7 140.0 156.4 qusss 190, 5 119.6 90,6 20
119.% 135.3 140.3 213.7 111.3 142,0 106,.5 139.7 3.
121.6 125.7 138,.8 208,.7 110.9 19857 113.3 o9 be
125.0 137.3 136,0 219.4 114.6 121.0 119.2 132,1 bis
124.2 161.6 A5 196.4 113.4 132.8 18s2 140,3 6.
125.4 .6 126.3 179.9 114.,0 106.1 i21.8 149,0 7
126.7 Bai.8 109.2 212,0 116.1 114.7 125 .5 162.1 8.
127 149.1 109.2 124 .4 5.9 140.4 L2 2 150,0 9

130.3 169.5 110.7 117.9 115.6 140.5 124.9 183,7 10,
137.9 170.8 112.3 124.6 117.6 150.8 132.9 175.2 11,
129,2 176.0 149.2 114.6 120,3 13T% 114.8 157.2 12,

kA

142.3 168.9 150.7 186.6 Y2808 156.7 129.3 0T

1,8.8 165.4 154.9 180,0 122, 2 A5 . 7 136.7 126,68 1,
157.4 188.0 D55 228.5 127.3 173.4 147.4 vy 0 15,
161.6 198.6 157.2 239.5 gL, 1 7.9 159.9 4.1 16.
164.9 193.9 157.8 255.6 186.0 e 1 179.6 164.9 17.
174 .4 183.7 159.3 240.8 138.1 5.1 194.2 192:1 18.
177.6 169.9 15%.2 24,5.0 143.1 136.7 206.3 148.4 19,
187.2 158.4 i & 33 243.9 150,8 136.8 2144 W77 20,

194.2 178.9 161.1 163.1 157.1 157.4 218,2 e e 21,
19504, 225.8 182.0 145.4 161,2 177.7 221.1 I76.4 22,
205.3 191.7 164.9 2y ok 165.6 175.7 229.9 194.8 23,
211.7 187.3 208.2 153.7 167.2 163.0 823.3 185.7 2.

216.0 170.2 202.3 222.4 164 o4 182,7 21€.8 I61.% 25,
223.9 185.8 213.1 209.0 170,0 188.6 218,2 107.1 26,
237 187.2 203.8 R28. 1, 184.5 191.3 240.3 175.9 At
215.4 201.7 206.6 342.2 177.8 184.1 243.3 140,7 28,
220,2 196.1 200.9 . 3 190.8 196.1 263.3 286.8 29,
214,32 184.3 159.4 343.0 179.3 180:3 270.4 429.2 30
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE; 1952
Table 2., - Index Numbers for the Estimated Total Value of Inventories

_.—-_-g___‘-_—__———-'—_————-—___"——_—_

in Selected Groups of Industries-

(Estimates based on a sample of reporting firms and

(1947 Average = 100)

Month PRODUCERS® GOCDS
Iron and Non-Ferrous Coke and Aeids Alkalies
Steel Metals Gas Products and Salts

Invt, Shipo Invt, Shipo Invt, Ship ° Invt, Shipo

1950
i, Jan. 137.1 1)16.9 ~§2748 114,.7 112.9 192,32  15:4 111.4
2, Peb. 135.5 112.6 128.7 110.6 72.5 165.7 18338 123,3
3. Mar. 130.0 125.6 127.9 120.3 L3.€ 181,6 97.2 105,.9
100 Apl‘o 12909 10703 12909 12606 3809 1109o1¢ 9708 13552
5. May 133.3 1230 127.8 160,0 66,0 149.1 92,2 15653
6o June 136351 123.3 127.4 148.1 88,6 161.2 184 138.4
7. July 138.6 138.0 1"1389,1 130,.8 108.0 141.4 110.8 134.5
8. Aug. 1396 149.7  135.5 141.2 1392 132,1 1268 124.6
9. Septo 137.3 170.5 138.8 166.6  156.5 156.7 106.0  149.5
10, Oct. 139.2 162,2 143.0 174.0 173.0 48,6 111.8 1963
110 NOVe Mool 16308 11630‘0 17200 18806 15898 11302 110805
12, Dec. 142.6 169.7 147.8 170.5 168.1 169.9 125.5 146.7

1951
13, Jan,. 140.0 168.4 156.4 165,0 140.1 17642 . 129%8 153.5
14, Feb,. 11,1 157.1 157.8 154,.8 116.8 150.0 119.2 146.5
15, Mar. 141.5 174.3 157.2 190.5 90.4 155.1 1M 14,8.8
db. Apr. 148.6 170.7 - To8:8 e 7 103.6 IR 1Eess 160.5
17. May 157.6 183,2 168.9 188.1 118.7 153.4 128.3 169.8
18, June 168.5 187.7 1.2 188.1 134.8 161.5 1L5eE 162,7
19, July 179.1 166.7 187.4 169.4 148.4 128.1 134.4 176.9
20, Aug. 182.4 178.4 191.7 189.1 170.3 152,2 151.0 169.9
210 Sept° 1810;07 18001 20305 16906 1770‘6 15102 161401 15800
22, Oct, 194.8 193.4  204.7 203.4 197.7 158.6 181.0 148.1
230 NOVo 19002 18705 20200 20908 20‘403 15600 18802 m::9
2, Dec. 204.9 177.3 . 28883 192,3 178.3 155.4 188.6 160.0

1952
25, Jan, 193.5 172.6 203.8 188.3 147.7 188.7 195.0 138:€
26, Feb. 193.6 178,9 204.2 200.2 114 .4 1589 19485 152247
27, Mar, 196.2 179.4 204.3 197.2 102.5 161.8 191.1 152.2
28, Apr. 199.8 185.4 20502 185.1 120.1 146.3 188.5 154 .0
29o May 20207 19306 20507 19507 13606 16007 18306 15909

30, June 211.4 188.4  206.9 200.4 163.3 137.4 187.1 157.8
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and Shipments in all Manufacturing Industries, and

January 1950 to June 1952

on the estimated current value of physical stocks)

(1947 Average = 100)

CONSTRUCTION MATERIALS

Fabricated and Paints and Sawmi]lls and

Fertilisers Structural Steel Varnishes Flaning Mills

Tnvt.  Ship, Tnvt, Ship, ~ Invt,  Ship.  Invt,  Ship,
174.8 120.0 133.9 117 149.2 102.5 9.8 96,8 e
164.5 135.6 136.4 167,5 149.8 101.0 1564 129.8 2,
S On.. 15h-2 134, 117 o2 147.3 113.4 164.6 1) 3.
[} L)) | 7 135.0 124 .8 153.0 122,2 151.6 125% 4 Lo
9%8.1 310.5 133.,9 122,7 152.6 156.8 151.6 191.6 5.¢
.7  106.1 1360 137.9 146.7 165.8 166.4 269.7 6.
96.8 63.7 132,23 138.6 150,11 Bl 180.0 27 .8 7.
116.7 58,3 235 197.8 149.3 154 .6 19077 27.6 8.
124 .3 99,7 134.0 124.8 157.9 143.6 182,9 253,0 9o
15%.8 96.5 132.6 191.5 166.9 144 .0 168.1 232.0 10,
173.4 83.3 39, 3 259.3 YIS 135.0 157.6 180.8 11,
183.9 121.4 142.0 174.0 189.4 121.0 17283 159.6 iz
VE@EL ). 3 147.6 115.8 193.8 165.0 170.3 181.1 13,
136.@" - 1800 160.6 145.8 199.6 154.8 194.1 203.1 14,
1308 1 158 17051 131.0 205.4 146.9 201.3 222.5 1 G
1286 217.9 19233 166.1 208.3 1753 186.4 185.4 16,
8,.5 288.6 164.7 180,8 207.9 200.9 206.0 269.4 17,
98¢5 " 11909 198,2 143.0 205.5 181.7 23,2 331.6 18,
112.5 77.4 196.4 250.2 202.4 156503 290 368,0 19,
146.8 80.7 23526 208,1 202.8 1376 265,0 307.5 20,
160,0 117.0 230.5 259.8 206.5 126.5 247.9 252.0 21 .
1778 F 11729 209,0 299.8 204.,9 139,5 2305 220,6 22,
194.2 126.8 28,0 328,85 214.3 132.9 @)2nly 170,7 23,
188.6 178.1 214.3 265.3 225.1 100.6 227.9 140.9 200
1706~ Bik.7 269,7 278,.6 215.6 136.4 225.0 202,14 255
138" 0691 214 .9 197.0 214 .2 138.9 2L3.9 190,0 26,
174.3 160.7 208.2 244,.3 213.5 144.2 255.9 232.0 2o
1482 247.9 294.3 234.6 211.0 N5 281 16 174.8 28,
110.2 332.8 288.9 306.8 203.9 194.6 252.2 263.2 29,
107.6 113.4 274,.8 354 .4 197.6 187.7 279.2 321.8 30.
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Table 3, = Index of All Firmé Regortigg,,bi Industries

(Note: The Indexes given below do not représent Total for the Industry, nor
specific Commodities, but relate only to the value of total inventories
and shipments of firms reporting in each Industry)

(1947 Average = 100)

Value of Inventory

Industry and Month Value of Total  Raw Goods in  Finished
Shipments Materials Process Product s
FOOD AND BEVERAGES
Flour Mills
June 1951 148.8 pUNAN 1354 vt 270,0
May 1952  (Rev.)  145.9 147.3 . Nlas 18,5 303.0
June 1952 147.7 132.1 99.4 : 6.2 27500
Biscuits and Crackers
June 1951 226,1 230,.8 171.2 150,0 496.5
May 1952 219.9 259,3 169.2 158.9 664 .8
June L 222,1 242.2 15306 162.2 637.4
Brewing Industry
June 1951 300,2 12405 109.0 b NG 109.7
May 1952 (Rev.) 300.4 127.8 117.8 151.6 102.8
June 1952 323.6 125,.3 112,2 154,.1 96,7
Confectionery
June 1951 110,2 188.8 183.6 837 230.6
May 1952 1382 s . 3.8 170.4 241.9
June 1952 118.9 Bl g 125.6 1738 263,7
Sugar Industry
June 1951 222.5 158.8 125,.3 392.8 180,.5
May 1952 130.0 15547 108.0 308.8 188.8
June 1952 147.0 18345 121.9 3530 174.2
Mis=cellaneous. Foods, N.E.C.
June 1951 1711 169.3 186.2 196.8 125.5
May 1952 (ReVo) 17808 11#000 114809 217 oly 11302
June 1952 182.2 1354 140,0 184.6 119.5
Dairy Products 4
June © 1951 162,1 175.1 158.1 254 196.7
May 1952 112,0 138,0 T3 15.9 154.0
June 1952 105,3 119.3 25 .5 27.0 134.7
LEATHER PRODUCTS
Leather Tanneries
June - =1 TR Tho3 168.9 1352 198.5 420.1
May 1952 65,9 107.4 68,7 114..7 335.6
June 1952 66.5 105.2 67.8 q9iec 2 320.0
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(Note:

Table 3, - Index of All Firms Reporting, by Industries - Cont'd

The Indexes given below do not represent Total for the Industry, nor
specific Comrodities, but relate only to the valus of Total inventories
and shipments of firms reporting in each Industry)

(1947 Average = 100)

Value

Value of Inventory

Industry and Month g Total jaterials Process.  Products
Shipments
RUBBER INDUSTRY
Rubber Footwear
June 1951 116.5 199.3 162,.8 140,.7 227.6
Hﬂ.y 1952 60.7 173.5 10301 110509 21306
June 1952 72.0 189.3 100.1 133.3 24,3,.8
T4res, Tubes & Other Rubber Products
June 1951 131. 5 225 ol& 193.6 185 02 26695
May 1952 (Rev.) 194.9 205,.8 120.2 158,2 298,5
TEXTILE PRODUCTS
Cotton Yarn & Broad Woven Goods
J“ne 1951 163.8 208.8 167.5 18‘&'2 398.‘}
May 1952 133.0 202,9 136,6 187,5 462.3
June 1952 Not available
Woollen and Worsted Woven Goods
June 1951 101.8 202,8 2yl 175.6 11563
May 1952 b 5 | 135,8 128.1 114.7 728,0
June 1952 115.4 136,.4 132.3 109,3 766.2
Woollen and Worsted Yarn
May 1952 (RGV.) 107:79 17701 13803 177 06 l&29.2
June 1952 108.8 187,0 139.1 154,2 482,1
May 1952 140,1 BV § 131,8 160,0 210,1
June 1952 119,0 148,8 137,0 161.3 213,5
‘&801 u209 16‘“‘0 25‘605 "~

i,

1348

R

7R

183

34326
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Table 3, - Index of All Firms Reporting, by Industries - Cont'd.

(NOTE: The Indexes given below do not represent Total for the Industry, nor
specific Commodities; but relate only to the value of total inventories
and shipments of firms reporting in each Industry)

(1947 Average = 100)

Value of Inventory

Value Raw Goods in  Finished
Industry and Month of Total Materials Process Products
Shipments
TEXTILE PRODUCTS (Cont'd)
Cordage; Rope and Twine |
June el 312.3 158.5 ”12.8 162.4 13333
May 1352 (Rev) r52b.1 254.5 200 .3 262.4 271.5
June 1952 318.0 2h2.8 200.4 261.4 261.6
Cotton and Jute Bags | ' ‘
June 1951 9701 l7507 16902 6709 23608
May 1952 67.6 117.4 106.9 89.9 241,0
June -1952 6605 105.5 97.3 77,1 201,0
Miscellaneous Textile Goods
June 1951 125.9 176.5 195.3 171.4 124.7
May 1352 189.4 186.2 201.9 326.6 101.9
June 1952 190.0 191.8 2064 338,5 107,0
Other Textile Industries L
Tihcludes the followings Miscellaneous
Cotton Goods; Rayon, Nylon and Silk
Textiles, Laces;, Tapes and Bindings,
Canvas Products, Carpets, Mats and Rugs,
QOilecloth, Linoleum and; Other coated
fabrics)
June 1931 : 172.9 222.3 206.8 199.2 301,9
May 1952 (Reve) 162,9 206.6 15007 203.9 3734
Juna 1952 lh897 20609 1"{806 20690 3780&‘
CLOTHING
Hosiery
June 1951 E1L206 191.8 180.1 1564 301.2
May 1952 121.3 151.9 133.0 1347 232.4
June 1952 103.4 152.2 34,3 133.1 241.4
Other Knit Goods |
June 1551 9402 211.6 136.1 213.4 348.4
May 1952 94,0 166.7 113.1 147.8 281.9
June 1952 87,0 171.0 1128 146.5 298.6
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MONTHLY REPORT ON MANUFACTURERS'. INVENTORIES, SHIPMENTS AND ORDERS, JUNE 1952
Table 3, = Index of All Firms Reporting, by Industries - Cont'd

(NOTE: The Indexes given below do not represent Total for the Industry, nor '
specific Commodities, but relate only to the value of total inventories
and shipments of firms reporting in_ each Industry)

(1947 Average = 100)

Value of Inventory

Industry and Month Value of i “Raw Goods 1 Finished
Shipments Totdl Materials Proc:ssn Prod:cts
CLOTHING (CONCL'D)
Corsets, Girdles and Foundation
Garment s
June 1951 90.8 212,6 220,0 86.8 316,0
May 1952 (Rev,) 114.4 148.6 160.4 88.5 171.3
June 1952 126,2 148,0 153.0 95.2 188,7
Other Clothing Industries
{Includes the following: Childrens
Clothing; Men's Clothing; Women's
Clothing; Hats and Caps; miscella-
neous Clothing)
June 1951 131.k 165.5 159.4 123:% 227.7
May 1952 (Rev.) 135.1 134.9 132,.5 104.8 175,0
June 1952 1214 138.7 133.0 114.7 182.3
WOOD PRODUCTS

Sash Door and Planing Mills
June b Ly FPTEY 131.4 178.0 167.7 72,0 54606
May 1952 (Rev.)  148.9 195.6  188.0 83.4 519.8
June 1952 168.3 176.2 168.6 85.3 463.8
Furniture
(Including Metal Furniture
and Mattresses and Springs)
June 1951 118.6 204 .4 19148 287 33352
May ¢- 1952 (Rev.) 113.7 142.5 138.6 163.6 316.6
June 1952 123.8 158,9 X35.0 1837 306,1
Pulp and Paper Industry
June 1951 14905 203.6 211.3 50,1 1965
May 1952 143.9 259.5 288.6 115.3 274 .8
June 1952 139.8 261.2 290.1 121.0 2788

IRON AND STEEL. PRODUCTS
Agriculturgl Implements
June 1951 240,8 159.3 109.3 119.1 259.1
May 1952 315.3 200,.9 15057 157.8 301,.8
June 1952 3‘&3.0 1990‘} M506 15301 309.1

Boilers and Plate Work

June 1951 192.1 194,.2 198.0 160.4 284,1
May 1952 286.8 2633 25543 223,9 406,6
June 1952 229,2 270.4 248.3 24443 397.6
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MONTHLY REPORT ON MANUFACTURERS' JINVENTORIES; SHIPMENTS AND ORDERS; JUNE 1952

Table 3. - Index of All Firms Reporting, by Industries, Cont'd.

NCTE: The Indexes given below do not represent Total for the Industry,

nor specific Commodities, but relate only to the value of total
inventories and shipments of firms reporting in each industry,

(1947 Average

100)

Value of Inventory

Industry and Month Value of Total Raw Goods in Finished
Shipments Materials Process Products

IRON AND STEEL PRODUCTS (CONT'D.)
Fabricated and Structural Steel
June 1951 143,.0 198.2 256.9 156.9 95,5
May 1952 306,8 288.9 376.8 228,7 84.6
June 1952 35404 274.8 360,.& 26.5 73.9
Hardware and Tools
June 1951 196.8 149.0 1514 138.2 158.4
May 1952 (Rev,) 1937 187.6 183.8 182.3 o
June 1952 1744 724 168.5 1L7e2 plzal ke
Heating and Cooking Apparatus
June HG5 157.6 255.9 224,.0 262,1 34506
May 1952 194.1 243.1 214 .6 231,.3 345.6
June 1952 229,1 237.2 204.5 224, .6 iC0)"7)
Household, Office & Store Machinery
June 1951 90.3 2800, - _ < 1S 2365 2947
May 1952 156.2 236.4 186.8 239.5 33402
June 1952 LSl 239.0 186.6 232,6 351.C
Iron Castings
June 1951 162.7 219,.8 242,60 IHROZ 21,7
May 1952 171.6 244 7 270,0 116.4 29401
June 1952 162.9 276.0 287.3 133.6 349.6
Machine Tools
June 1951 105.9 90.1 110,6 7938 121.4
May 1952 212014 205 ol 275°h l9l+05 1h8°8
June 1952 1348 209,06 203.6 199.7 239.8
Industrial Machinery N.E.C.
June 1951 18277 155.9 128.9 168.9 DsHSS;
May 1952 (Rev.) 179.3 186.3 167.1 190.2 195.2
June 1952 169.5 197.4 164,.0 218.4 192.3
Primary Iron and Steel
(Include= Pig Iron; Steel Ingots
and Castings; Rolled Iron and Steel
Products; and ferro-Alloys)
June 1951 212:,0 164.1 154.7 189.9 172.3
May 1952 235.0 22270 214 .2 233.0 2L0. 5%
June LG5, 230.6 235.6 2314 230.0 258.2
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952

Table 3; -~ Index of All Pirms Reporting by Industries - Cont'd

(NOTE: The Indexes given below do not represent Total for the Industry nor
specific Commodities, but relate only to the value of total inventories
and shipments of firms reporting in each industry)

(1947 Average = 100)

Value of Inventory

Value Raw Goods in  PFinished
Industry and Month of Total Materials Process Products
Shipments

TRON AND STEEL PRODUCTS (Concl'd)

Sheet Metal Products

June 1951 150.4 161.1 8.2 168.3 175856
May 1952 (Rev.) Lyhyo2 3669 - “Ta7R 205.1 1752
June 1952 147.5 164.6 1A7 .1 214.8 181.4
Wire and Wire Products
June 1951 22403 132.9 129.8 138.2 134.8
May 1952 (Rev.) 196,0 B3k - 18FT 149.8 219.6
June 1952 17703 18806 17906 11&900 21803
Miscellaneous Iron and Steel
June 1951 197.6 180.2 210.6 194.6 7SO
May 1952 (Rev.) 2643 218.7 242,0 191.1 152.9
June 1952 22552 22100 21&303 19’401 15603
TRANSPORTATION EQUIPMENT
Aircraft and Parts
J\me 1951 37700 114003 1.1106 1-55902 11697
May 1952 12I+Oos 18807 15805 83608 5702
June 1952 Not. Available
Motor Vehicles
June £S5 213.0 196,2 154.2 159.8 202,8
May 1952 (Rev:;) 2‘&-‘008 197014 16507 19607 20601
June 1952 240,5 201.7 162.5 203.3 210,0
Motor Vehicle Parts and Accessories
June 1951 301.8 186,.3 209.1 165.2 168,1
May 1952 3890 190.4 211.6 150..6 189.9
June 1952 348.3 185.8 208.3 149.1 181.3
Rajilroad and Rolling Stock
uipment
June 1951 212,1 132.4 102.8 247 .4 A5 e 3)
May 1952 (Rev,) 273.1 221.5 196.9 252.8 277.0

June 1952 282.4 216.9 193.7 270.3 25056
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Table 3, -~ Index of Al)l Firms Reporting, by Industries - Cont'd.

(NOTE: The Indexes given below do not represent Total for the Industry, nor
specific Commodities, but relate only to the value of total inventories

and shipments of firms reporting in each Industry)

(1947 Average = 1CO)

Value of Inventory

Value Raw Goods in  Finished
Industry and Month of Total Materials Process Products
. Shipments
RANSPORTATION AND EQUIPMENT (Concl'd
Shipbuilding and Repairing
June 1651 128.0 4601 70.9 38,5 138.9
May 1952 (Rev.) 253.2 106,.6 107.8 U3.4 277.8
June 1952 161.9 105.1 106.7 140.5 538.9
Bicycles and Parts and Miscella-
neous Transportation Equipment
June 1951 12156 22607 16101 112 oo 36902
May 1952 1101407 21707 ]l}793 32907 28105
June 1952 Not. Available
NON-FERROUS METAL PRODUCTS
Brass and Copper Froducts _
June 1951 202:4 169,.5 152.8 167.4 241,9
May 1952 (Rev,) 189.5 215.8 186.4 15558 431.2
June 1952 193.6 222.8 213,.6 170.6 381.7
Jewellery and Silverware
June 1951 195.9 145.0 107.8 158.6 185,.4
May 1952 S 5k 3 142.6 30 189,0
June 1952 9609 15009 13909 15201 17509
Non-Ferrous Metal Smelting
and Refining
June 1951 18003 17596 19108 111&08 22&,09
May 1952 199./5 214.5 228.0 1403 277.6
June 1952 207.5 215,2 236.0 LT 4 262,17
Aluminum Products and
White Metal Alloys
June 1351 212,9 1728 212.2 198,2 136.2
May 1952 18300 160oz$ 1700 7 239 02 137 o 3
June :.952 16907 15802 167016 237 OL 13508
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MCNTHLY REPCRT ON MANUFACTURZRS' IWVENTORIES, SHIPMINTS AND CRDERS, JUME 1952

Table 3. - Index of All Firms Reporting, by Industries, Cont'd

(NOTE: The Indexes given below do rot represent Total for the Industry, nor specific
Commodities, but relate onlv to the value of total inventories and shipments
of fims reporting in each Industry).

(1947 Average = 100)

Value of Inventory

Raw Goods in PFinished

LGNSy Jand. Mondh Vz;ue Total Materials Process Products
Shipments
ELECTRICAL APIARATUS AND SUPILIES
Batteries
June 1951 130,2 205.1 191.3 L. 7 244 .0
May 1952 156.9 226.7 153.8 200,1 334.5
June 1952 139.3 232,1 148.0 197.5 358.9
Heavy Electrical Machinery
and Equipment
June 1951 235.5 180,3 201.6 1F7 « 7 173.8
May 1952 (Rev.) 237.8 256.4 226.,5 269,.8 265.9
June 1952 230.1 226.1 216.9 229,7 258,.4,
Radio and Radio Parts ;
June 1951 129.8 167.9 106.9 187.4 313,2
May 1952 136.4 143.6 93.7 123,7 298.4
Jure 1952 135.2 140.7 9.6 121.0 286.4
Refrigerators, Vacuum Cl eaners
and Appliances
June 1951 167.9 299.8 262.,5 389 .8 236,11
May 1952 (Rev.) 162.3 262.8 218.2 352.4 213.6
June 1952 187.3 266.3 227.8 356.1 210.1
Miscellaneous Electrical Products
June 1951 185.5 158.1 126.1 106,0 221.2
May 1952 (Rev.) 190,7 172.1 129,.2 b 1167 L 254.3
June 1952 193.9 172.2 12874 103.4 259 ,2
NON-METALLIC MINERAL PROIUCTS
Abrasive Products
June 1851 211.1 132.8 170.0 360,2 68,0
May 1952 160.2 160,6 181.9 532.5 110.0
June 1952 169,2 164 .2 N7 7.0 633.7 119.9
Asbestos Products ’
June 1951 165.1 192.3 169.6 186.6 233,6
May 1952 164.2 163.8 164 .S DB UAS 186,.6

June 1952 152.7 155.8 150, 7 103.8 185.0
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MONTHLY RiFCRT Ol MAWUFACTURSRS' InVinTORIZS, SEIPMSWTS AnD CRDERS, JUhs, 1952

Table 3. ~ Index of All Firms Reporting, by Industries - Cont'd

(NCTZ: Tre Indexes ziven below do not represert Total for the Industry, ror
specific Commodities, but relate only to the value of total irventories
and shipments of firms reporting in each industry)

(1947 Average = 100)
Value of Irnventory
Value 3
y’ Raw SJoods irn  Finished
SENStry and"NaBth af ST Materials  Process Yroducts
Shipments

NON~METALLIC MINWERAL PRODUCTS (Corcl'd)

Cement and Cement Products

June 1951 237 .2 129.1 i2e] 76.0 196.1

May 1952 (Rev,) 297.5 159.8 1447 IS Ly 272.1

June 1952 265.6 158.6 1510 87.0 227.0

Other Non-KMetallic Mineral Products

(Includes the followirg: Clay

Products; Gless and Glass Products

Miscellanecus Yon-Metallic Mineral

Froducts, Coke and Gas Products)

June 1951 (Rev.) 168.5 159.2 145.4 107=8 3138

May 1952 156.1 157 .4 140.3 122.9 364,.5

June 1952 1[;706 17706 16203 122o5 36705

PETROL UM FROIUCTS

June 1951 304 .2 307 .6 154.4 B3NEE 434 .2

May 1952 352.9 305.9 170.1 199 .2 427 .2

June 1952 322.1 314.8 176.3 " 436.1

CHEMICAL FPROGIUCTS

Acids, Alkalies and 3altgs

June 1951 162.7 145.7 138.2 172.8 155.4

May 1952 159.9 183.6 159.2 189.3 229.7

June 1952 G e Leq st 164.2 226.5 220,3

Fertilizers

June 1951 110,9 93.3 107.0 100.5 56.6

May 1952 332.8 110.2 125.6 105.3 84 .0

Jure 1952 sl /A 177.6 119.8 120.6 67 6

Medicinal and Pharmaceutical

Preparations ‘

June 1351 103.4 128.5 PILLE 120.4 134.6

May 1952 (Rev.) 130,2 k2l 305 5 149,0 122.5

June 1952 1178 119.4 101 .9 136,.1 PSS

Faints and Varnishes

June 1951 LER. 7 2055 179.9 139 .5 279.7

MNay 1952 194.6 203.9 1457 8 12552 310,3

June 1952 NETST 197.6 149.3 1885 302.6
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MONTHLY REPORT ON MANUFACTURERS' INVENTORIES, SHIPMENTS AND ORDERS, JUNE, 1952

Table 3, - Index of All Firms Reporting by Industries - Concl'd,

(NOTE: The Indexes given below do not represent Total for the Industry, nor specific
Commodities, but relate only to the value of total inventories and shipments

of fims reporting in each Industry)

(1947 Average = 100)

Industry and Month Ugiue

Value of Inventory

of Total Raw Goods in PFinished

Shi pments Materials Process Products
CHEMICAL PROIUCTS (Concl'd)
Soaps, Washing and Cleaning
Compounds
June 1951 163 08 265 ol. 231 =2 168 09 386 0@
May 1952 148.1 156.7 115.3 140.2 249.7
June 1952 169,9 146.2 106.5 112,3 245.1
Toilet Preparations
June 1951 58.4 91.7 83.0 108.1 106.5
Kay 1952 (Rev,) 78.9 84.0 69.7 146.0 105,2
June 1952 67 .4 82.8 69.9 119.0 103.8
Other Chemical Products
(Includes the following: Primary
Plastics, Miscellaneous Chemicals
and Allied Products (including
synthetic rubber).
June 1951 195.8 170.7 153,.9 370 .8 161 .8
May 1952 (Rev.) 218.9 199.5 156 421.8 240,11
Juné 1952 214 .3 202,0 160.8 430,9 239.3
MISCELLANEQUS MANUFACTURING INDUSTRI ES
Professional and Scilentific
Instruments and Equipment
June 1951 159.6 139.9 126.1 112 SR 180.6
May 1952 ' 134 .4 148.4 ig)- T 126,/ 204 .6
June 1952 152.3 142.1 125,2 120,5 199.3
Other Miscellareous Manufacturing
Industries: (Includes the following:
Brooms, Brushes and Mops; Fabricated
Plastic Products; Musical Instruments;
Pens, Pencils ard Typewriter Supplies;
Miscellaneous Industries (not elsewhere
Classified)
June 1951 171.6 182:3 131.6 95,8 169.0
May 1952 136,4 136.8 L 11y 88,4 221,3
June 1952 033 54 134.9 116,1 86.1 216.6
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Monthly Report on Manufacturers' Inventories, Shipments and Orders - Jure, 1952.

Table 4. - Outstanding Orders at End of Month

liote - The following table represents indexes of value of shipments during the
month and total outstanding orders at the end of the month, and the ratio of out-
standing orders to shipments (number of current month's shipments value represent-
ed by outstanding orders) as reportsd ty 900 manufacturing plarts in the Monthly
Inventory Survey. These plants accounted for approximately 28 percent of total
production value in 1950, The data have been zrouped accordirg to the Standard
Industrial Classification, as well as into larger significant groupings; the
larger agroupings represent reporting firms only, with no industry weightings. The
base for the indexes is January, 1952.

Coverage in the individual industries shown varies from 20 to 94 percert of
total production value in these industries. Group totals include firms in appro-
priate industries which are rot showr separately due to insufficient coverage.
The industry coverage is rot as extersive as in Tables 2 and 3 because, ir many
industries, bacxlogs of orders are neglegible. Within industries included, the
coveraze of firms is smaller than in Table 3 because a number of firms do rot
keep value records of unfilled orders. Separate skipments indexes for firms re-
porting orders have, therefore, been compiled, thus giving comparable data.

"Outstavnding Orders" are defined as total backlogs of orders on books at end
of morth, irrespective of work dore on threm or of stocks from which they can be
filled. In industries where long-term projects are common, this concept is not
as satisfactory as is "work still to be done on orders". It is expected that a
series covering the latter, in selected industries, will be available within the
next few months,

Index of
Index of Number of Outstanding
égie;egzs Outstanding Current Orders
= Orders Month's (early
Shipmerts in returns
(Tanuary 1952=100) Outstanding only)
Orders Jan,'52=100
April May April May April Lay Jure
1. All Reporting PFirms 105.6 114.0 97.9 96,3 5.2 4.7 94.0
2, Consumers' Goods Indust-
ried(l) 112,73 W3PS, . T 1.0 0.9 66.5
All Other Industries 10421 - 118, 42 98.7 o7l | o2 585 96.0
3, Larze Industry Groups
Textile Products 84.1: 768 80.51 CLB1E 240 73.3
Clothing 14147 .320.9 80.4 SR8 1.2 1.5 98.9
Iron & Stecl Products 109,.,2, A19.4 101.C WONIs . &b a2 97.3
Transpvortation Egquip-
ment(2) 1530 1385 90.3. ' oasl) Bl 9.3 99.1
Non-Ferrous Metals 96.3 187.5 95 914l 1163 8.8 £8.5
Electrical Apparatus 165 131.9 1075 1051 B.3(3) 9 1L
Chemical Products 106683 82145 ST . Ten Ouk 0.4 5% 4

(1) Including Foods, Leather Footwear, Clotlirg, Furniture, Electrical Appliances,
Soaps, Brooms and Brushes, Musical Instruments.

122 Excluding Motor Vehicles.

(3) Revised.
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Nofle: BE Index of
Index of Oﬁtgzzng:n Current Outgiggging
Shipments g Month's
Orders (early
Shipments in t
Outstanding  CCoITS
(January 1952=100) . only)
Tders  ran.'§2=100
April May April May April May June
4.Individual Industries -
Fish Processing & Packing B2ORE G BRE |  36.0 53,9 1 @9 -0108s 4L8.5
Flour Mills OSIELESIS 82.5 67.00 4.2 048 42.0
Rubber Products 110,00 113.,1 109,3 138.3 15303 13 151
Boots and Shoes IS OR SISV 7953, 17180 % INA | i3 90.5
Leather Tanneries BL. 5 e 92,6 138.5 1.3 M1} 133.4
Cottor Yarn and Cloth .3 ORed. 76e2'  Toni'' W24 66.6
Woollen & Worsted Woven Goods 79.9 65,7 48.2 45.3 2.0 2.3 40.8
Woollen & lYorsted Yarn Slad wTRRL - §3s5 98 A 2.3 2:2 53.9
Miscellareous Woollen Goods 8150 87.0 23%3 63,5 2.0 135 67.1
Carpets, Mats & Rugs RG-Sl 30 = RGBSR 9RO 2 .2 Sau 88.3
Cottor & Jute Bags 68 ROLY VIBLBY 9650 18" 1.1 83.0
Other Textile Industries IO ANIONZr 15588 1612 1.2 17 1L/A
Hosiery 148.3 123.5 46,0 57.6 0% 0 61.5
Other Knit Goods 2RI NERES IR0 3L.16)  MID9.I0 1L/ 2.1 131.9
Corsets P2 e NSNS 00 - 105, The - OFER- I0SE 84 .8
Other Clothin"; Induﬂtries 15003 12707 7298 79.3 1-3 105 9001
Saw & Planing Mills 117.9 129.9 7ol NS N0 L) 1 BRRE 48.9
Furniture AeeLS "Rl  85.0- 9.5 - Jud V1.8 96.4
Boilers & Flats Work B2 AR5 A 1035 1024 22,3, 10.5 97.3
Hardware & Tools 104.1 96.6 82.2 69.1 58 19 7.2
Heating & Cooking Apparatus 107,7 101.2 85,0 G91.2 1,0 1.1 91.1
Office, Household & Store
Machinery ERLOTIN.S 9%  92.0. 247 284 L1 Op:

Iron Castings 136/ 508 pleZ, 000, 10015 T2 ARk et T2 25 80,2
Machine Tools 1Dk AR08, 96,2 ' Ptk L1 _ 6.8 82
Industrial Machinery 120,99 135.1 92,6 88.2 4.9 4.1 85.8
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Index of
Number of  (utstardirg
Index of I“de?( Oi: Current Oriers
Shipments Oy Beas dilng Yorth's (carly
Orders Skipmerts in  returrs
(utstanding orly)
(Jarvary 1552=100) Urders Jar . §3=100
Aprtl May  April May April May June
Lo Individual Industries - Concl®ad
Primary Iron & Steel 100.9 101.9 109.1 122.7 3.1 35 1L1UGT
Sheet Metal Products  101.8(2) 110,1 97.2 92.7 8.302) 7.4 88,1
Wire & Wire Goods 100, 7 193 J@ 10355 108.0 2.3 20 102,1
Mise. Iror & Steel
Préducts 119.1 1348 9999: 95.6 Ll 3.8 91,5
Motor Vehicles (1) 117856 138, 1:28.8 el 1.9 2,0 93,3
Motor Vehicle Parts iE1\= ) 115 101.7 L&KL 248 24 106.7
Railroad Rollirg Stock RUBE NS 3 91.6 0.8 1440 10.2 £3.6
Shipbuilding 136.3 288,0 139.9 108.,6 43.1 19.3 109.9
Brass & Ceprer Products 104.1 9849 - 11952 MI2LT8" 1NE L 100.3
Batteries 85,4 908 E HO6RN0T 9844S 0.7 95.5
Eeavy XElectrical
Apraratus 118.8 1.2/ 59 (o)1= A0 (o)) | 30 A (7)) o7 89.2
Radios 148.2 42080 Bl EE Ny il e e 848 s il A2
Misc. Electrical
Products 8021\5 LS s G 11161, 105k SEOR 2.9 131.2
Abrasive Products 95,5 93.9 59,1 782 il i1 .10} 83,8
Paints & Varnishes 5122 162.9 1§9.5, Ll4a5 . OR9 D 122.3
Soars & Washing
Compounds 93,7 107 6" 1 7.8 SO R e 0,2 43.5
Brooms, Brushes & Mops  99.1 91.75 WinSas 63,8 0.6 0.7 60.4
Musical Instruments 124.3 122554 NGFEoN Sl D/Ns 4.9 L g8.1

(1) Grders for this industry represent a two-month sales forecast, not total
outstanding orders. Data for the industry are not ircluded in any of the
groupings on page 28,

(2) Revised.
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MONTHLY REPORT ON MANUFACTURERS INVENTORIES, SHIPMENTS AND ORDERS
MAY, 1952

- SOURCES AND METHODS

Sources: The tables contained in this report have been compiled :from three types of
material. In 96 industries, whith in 1950 accounted for 73 7% of total gross value of
production and 79% of total manufacturers’ inventories, values of inventories and
shipments are reported monthly by a sample of leading firms. Though the size of
the sample varies from industry to industry, the average share of total inventory

in the industries thus covered held by reporting firm is 72%. In one large industry,
monthly reports on shipments and inventories are made by a stratum sample of
firms. In 5 industries, information is available on the physical volume of the chief
types of stocks held by all.or a representdtive sample of firms . Estimates of the
current value of these stocks are made by means of data on prices or labour costs
and rates of turnover in each industry. For three of these industries, shipments
are calculated from production and inventory data. In total, these three groups
hold 92% of all manufacturing inventories, and account for 87% of total gross value
of production in Canada.

Methods : Individual indexes for each industry covered in the monthly survey are
derived from the values reported by the sample of firms described above and based
on the values reported by corresponding firms in December, 1946 adjusted to the
average 1947 value. Since the industry indexes are designed to give a comparable
historical series for reporting firms, no adjustment has been made to the individual
industry indexes in Table IIl or to the industry-group indexes in Table II to allow
for differences in the annual inventory change a s shown in these series and in the
complete Annual Survey (See December, 1951 report).

Inventory values for all-industry totals are obtained by applying the sample
industry indexes for total inventory for each December to the corresponding De-
cember total inventory values for the same industries ( as obtained from the annual
surveys described above) and projecting from the last December for the intervening
month!s. The small percentage of inventory held by industries not covered in the
monthly survey is allowed for by projecting the latest December values for these
industries on the trends shown by reporting industries in the same field. (1949 values
were projected backward from December 1949 rather than forward from December
1948, because annual inventory data, prior to 1949 was compiled under the old in-
dustrial classification, and the industry totals for previous years do not, therefore
correspond exactly with the groupings used in the sample series). The projection
of December values has the effect of reweighting the sample once a year, thus correc-
ting sampling errors. All-industry totals in Table 1 are therefbre not strictly
comparable from year to year (with the exception of 1949-50), and to indicate the
extent of incomparability, both the estimated and actual December values are shown
in the table (actual values are in brackets).

The breakdown of total inventory into main components - raw material, goods
in process, and finished products - was derived by using the monthly component
ratio for each sample industry against the projected total inventory value for the eoxrres~
ponding industry. Trends of reporting industries were agdin used to allow for
industries not covered in the survey. This method was adopted because the alternative -
applying the December, 1949 component indexes to the December, 1949 component
values for each industry and projecting as for total inventory - required that the
industry samples should be based on component, as well as total coverage. The
present samples are 'based on total ooverage only. Because the method is based
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on reporting firms only, the component totals do not correspond exactly with
similar values obtained in the complete Annual Surveys.

Group totals for shipments were compiled by weighting the various industry
indexes by their 1949 gross values of production, since no complete survey of
shipments is available.

Factors to be noted in using the material presented in this report. When con-
sidering the individual industry series presented, it must be borne in mind that
the divisions are industry divisions, not commodities. Industries and firms are
classified according to the chief commodity produced, but since many firms pro-
duce more than the one commodity or commodity group which governs their
classification, it follows that the figures shown apply to all commodities produced
by reporting firmns. The index numbers are, therefore, descriptive of the behav-
iour of industries only and should not be construed as a measure of cormmeodity
movement.

Also, it must be emphasized that the index numbers shown in this series are
based on the dollar values of inventories held, not on actual physical quantities.
Apart from the fact that dollar values are required by economists interested in
investment in inventory, it is obvious that the value approach is the only practical
one, considering the wide range of commodities held by manufacturers in all
stages from raw materials to finished products ready for sale. However, tne
value of commodities in stock is the result not only of raw material costs, but
also of the cost of making them, Thus, if prices or labour costs rise, the value
of the goods held increases, even though the quantity may remain the same.
Therefore, changes shown from month to month by the index numbers represent
not only quantity changes, but also the changes in the value of each item included.

Factors involved in separating physical changes from value changes for in-
ventories: Some indication of the extent to which changes in value of inventories
are due to changes in prices (both of goods and labour), thus isolating the physical
changes which has taken place, can be obtained by reference to the trend in
price changes as shown in the index of wholesale prices published in the ""Canadian
Statistical Review''. This method should, however, be used with caution. While
each industry has its own average turnover rate which can be estimated roughly,
it is difficult to estimate a rate which can accurately be applied to raw materials,
goods in process and finished goods. Moreover, all firms within a given industry
do not value inventories on the same basis, the most common methods being lower
of cost or market and standard cost. These considerations make it difficult to
determine the length of time necessary before a change in wholesale prices will be
reflected in inventory values. Added to this is the fact that the wholesale price
index and the index of inventory values are compiled differently. The wholesale
price index is computed from selling prices, and weighted according to quantities
sold; while, as noted above, most firms report inventories at some variation of cost
and the index is automatically weighted according to quantities held.

An~ adequate deflating technique would require knowledge of inventory content
commodity price indexes, turnover rates and accounting methods on a detailed
industry basis. Since such data are not available, estimates of physical change
involved in total inventory have been made, based on changes in the wholesale
price index and in average hourly earnings, and on estimated turnover rates.
These are discussed in the Trend Summary on page 1. They are presented as a
matter of interest, but in view of the difficulties discussed above, must be con-
sidered as approximations only.
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Historical Data: All individual industry inventory and shipments series, on

a monthly basis, are available from January, 1947 to date, and may be obtained

on request. In each case, data from comparable groupings of firms, on the
Standard Industrial Classification basis, have been compiled for the entire period.
Since, prior to 1949, these groupings do not correspond to annual inventory and
production data which were at that time on the old classification system, estimates
of total inventory have been carried back to January, 1949 only.

Note Table 1

(1) This series has been revised from December, 1950 to allow for final
figures, and for reweighting, from the 1950 Year-End Survey.
Bracketed December 1950 figures indicate a breakdown on the basis
of this revision, and are, therefore, comparable with the 1951 data.

6510~501
21=8=52
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