
31 001 

-j 
CANI1JI 	

IL) 

INVENTORIES, SHIPMENTS AND ORDERS 
IN MANUFACTURING INDUSTRIES 

January, 1954 

Industry and Merchandising Division 
Commodity Statistics Section 





DOMINION BUREAU OF STATISTICS 
Industry and Merchandising Division 

Commodity Statistics Section 

INVENTORIES, SHIPMENTS AND ORDERS 
IN MANUFACTURING INDUSTRIES 

January, 1954 

Pubhshed by Authority of 

The Right Honourable C. D. Howe, Minister of Trade and Commerce 

6310-501 	 Price $2.00 per year 
29-3-54 

EDMOND CLOVTI1*, CM.G.. O.A., D.S.P., Queen'a Printer and Controller of Stationery. Ottawa. 1954. 





This report contains monthly data on the value of manufacturers' inventories, ship-
ments and orders. The breakdown of material presented is as follows: 

Page 

TREND SUMMARY - (Text ). ........................................................ 	2 

Table 1 - INVENTORY VALUES IN ALL MANUFACTURING INDUSTRIES 4 

Estimated value of total manufacturers' Investment in Inven- 
tories, total Inventory held under Progress Payments arrange-
ments, and Total Inventory Field by manufacturers' regardless 
of ownership, in all manufacturing industries and in the major 
economic-use groupings of industries, with Total Inventory 
Held sub-divided into raw materials, goods in process, and fi- 
nished products. Estimates are based on reports from a sample 
of firms or, in some industries, on the estimated value of phy-
sical stocks. 

Table 2 -INDEX NUMBERS OF VALUE OF TOTAL INVENTORY AND 
SHIPMENTS IN SELECTED INDUSTRY GROUPS 

Table 2(a) - Index Numbers of Estimated Value of Total Manu-
facturing Inventory Held, whether owned or not, in 
all manufacturing industries, and in the major eco-
nomic-use groupings of industries ....................9 

Table 2(b) - Index Numbers of Estimated Value of Total Inven-
tory Investment and Shipments 1  in all manufacturing 
industries, the major economic-use groupings of 
industries, and in selected industries and industry 
groups ........................................................10 

Table 3 -INDEX NUMBERS OF VALUE OF TOTAL INVENTORY INVEST-
MENT, BY COMPONENTS, AND SHIPMENTS IN INDIVIDUAL 
INDUSTRIES.................................................................20 

Table 4 -INDEX NUMBERS OF VALUE OF SHIPMENTS AND OUTSTAND-
ING ORDERS FOR FIRMS REPORTING ORDERS BACKLOGS, 
IN INDIVIDUAL INDUSTRIES AND SELECTED GROUPS ........ 33  

CONCEPTS, SOURCES AND METHODS ...........................................38 



-2- 

TREND SUMMARY 

Preliminary estimates indicate the following trends in manufacturer's 
inventories, shipments and orders at the end of January. 

Total value of inventory held, after remaining at approximately the same 
level for the last four months of 1953, declined $35.2 million in January, the total 
being now $3,996.0 million, a decrease of 1 percent from the revised December 
level but still 3 percent above the same month of 1953. In index terms, January in-
ventory holdings stood at 103.7 (December 1952 being 100.0) as compared with 104.6 
for December and the three preceding months and 100.5 for January last year. In-
cluded in the above is inventory held but not owned by reporting manufacturers (i.e. 
progress payments inventory), which showed an increase of $7. 1 million in January. 
The total is now $412.3 million, an increase of 6 percent over January last year. 
Total inventory investment, or inventory actually owned by manufacturers, declined 
1 percent during January the level being now $3,583.7 million, 3 percent above Jan-
uary last year. 

Shipments declined 4 percent from the revised December values and the 
January level was 3 percent below the level of January 1953. The total shipments 
index for January was 92.2 (December 1952100) as against 96.2 for December and 
94.5 for January last year. Shipments since September 1953 have showed a contin-
uous decline which was due to seasonal factors to some extent; the cumulative totals 
for those five months are,however,2 percent below the same months a year ago. 
Value of unfilled orders, for the group of 950 firms reporting this item, fell 2 per-
cent during January and were 19 percent below the January 1953 level; total unfilled 
orders for the group averaged 5.2 current month's sales value. 

In the Consumers' Goods industries, total inventory held, fell $23.4 mil-
lion to $2,093. 0 million but was 1 percent above the same month last year. Inven-
tory held but not owned, included in the total (not very important in this group), re-
mained at approximately the same level $62.0 million. Shipments for the entire 
group registered a decrease of 1 percent over December, but was 2 percent above 
the same period last year. In index terms, January was 96.9 percent as compared 
with 97.5 for December and 94.8 for January last year. 

Within the Consumers' Goods group, the Non-Durable Consumers' Goods 
industries showed a decline of 2 percent in inventory investment during January, 
which decline seems to be normal for this period of the year although the level is 
3 percent lower than in January 1952 and 1953. This decrease in January from the 
previous month is due to declines in the Foods group of 6 percent, and in Pulp and 
Paper Mills and Flour Milling of 5 and 8 percent respectively. Shipments in this 
sector were down 3 percent during the month. The Flour Milling and the Tobacco 
and Beverages industries were down by 8 and 25 percent respectively; the Foods 
group also had a 7 percent decline, while the Pulp and Paper Mills industry was up 
17 percent. In the Semi-Durable Consumers' Goods industries, investment in in-
ventory was up very slightly during January, all the industries remaining at approx-
imately the same level with the largest change coming from the Clothing group with 
a 3 percent increase. Shipments also were up 4 percent, the Clothing and the Tex-
tiles groups being up by 10 percent each, minor variations occurring in the others. 
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Inventory investment in the Durable Consumers' Goods industries declined 1 per-
cent during January, with a fall of 22 percent in the Motor Vehicles industry com-
pensated partly by an increase of 24 percent in the Motor Vehicle Parts industry. 
Shipments were up 2 percent for the total group; the Motor Vehicle industry had a 
21 percent increase, the Electrical Apparatus industries a 17 percent drop, and 
the other industries showed no large changes. 

In the Capital Goods' industries, total inventory held moved down $16. 6 
million during January to $775.6 million. Inventory held but not owned, more im-
portant in this group than in any of the others, went up $6.7 million to $302.9 mil-
lion during January, leaving a decline in total inventory investment of $23.3 million, 
or 5 percent, the total being $472. 7 million. Responsible for this decline was the 
Transportation Equipment group and the Machinery Group with declines of 4 and 11 
percent respectively. Total Shipments for the group dropped 23 percent in January, 
the index being 73.8 as against 96.0 for December. The largest percentage decrease 
came from the Transportation Equipment and the Machinery groups with respective 
drops of 31 and 24 percent. In the Agricultural Implements industry shipments were 
up 67 percent in January as compared with December but were 48 percent lower than 
in January 1953. 

In the Producers' Goods industries, inventory investment rose $2. 1 mil-
lion during January to $713. 3 million. All the industries were approximately the 
same as the previous month except the Non-Ferrous Metals industries with an in-
crease of 2 percent. Total Shipments for the group were down 4 percent with 
almost all the industries of the group sharing in the decline. 

In the Construction Goods industries, inventory investment rose $2.5 
million during January to $304.8 million, with no large changes in individual in-
dustries. The total shipments index was 99.4 for January, as compared with 95. 3 
for December and 101.5 for January last year. The Paints and Varnished and Saw 
and Planing Mills industries increased 12 and 16 percent respectively, and the 
Fabricated and Structural Steel industry declined 30 percent. 

The preliminary index of Outstanding Orders at the end of January, for 
950 firms, was 79.5 (December 1952100.0) as compared with 80.8 at the end of 
December, and 98.3 at the end of January last year. The ratio of shipments to 
orders for all reporting firms represented 5.2 months' work ahead at the current 
month's shipments level as compared with 4.5 for December 1953. 
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Table 1 - INVE2'T0RY VALUES IN ALL MANUFACTURING INDUSThIES 

Estimated value of total manufacturers' Investment in Inventories, total Inventory 
held under Progress Payments arrangements, and total Inventory Held by 
regardless of ownership, in all manufacturing industries and in the major economic-
use grouping of industries, with Total Inventory Held sub-divided into raw materials, 
goods in process, and finished products. Estimates are based on reports from a sample 
of firms or, in some industries, on the estimated value of physical stocks. For 
further description, see page38. 

(A) ALL INDUSThIES 

Total Progress 	Total Inventory 	Payments 	Inventory 	
Raw 	Goods in Finished 

Investment Inventory 	Held 	Materials Process 	Products 

(In Millions of Dollars) 

1951 - Dec. 3,520.2 187.7 3 1 707.9 1 1 770.8 739.6 1,197.5 

1952 - Jan. 3,527.1 205.5 3,732.6 1,763.2 778.2 1,191.2 
Feb. 3,524.9 228.8 3,753.7 1,771.5 798.3 1 9 183.9 
Mar. 3 1 515.4 253.6 3 2 769.0 1,764.3 823.9 1,180.8 
Apr, 3 1,442.7 269.4 3,712.1 1,731.5 825.2 1,155.4 
May 3,434.8 283.3 3 1 718.1 1,739.5 826.3 1,152.3 
June 3,449.1 298.8 3,747.9 1,737.0 846.6 1 9 164.3 
July 3,430.3 309.4 3 1 739.7 1,753.5 841.7 1,144.5 
Aug. 3 9 428.1 335.7 3 1 763.8 1,770.0 860.9 1,132.9 
Sept. 3,442.6 348.7 3,791.3 1,787.6 863.7 1,140.0 
Oct. 3,426.3 377.0 3,803.3 1,773.5 882.4 1,147.4 
Nov. 3,422.6 389.7 3,812.3 1,763.3 896.6 1 0 152.4 
Dec. 3,479.0 372.5 3,851.5 4772.5 902.4 1,176.6 

1953 - Jan. 3,482.7 390.1 3,872.8 1,758.6 953.0 1,161.2 
Feb. 3,488.5 400.0 3,888.5 1,741.8 967.8 1 2 178.9 
Mar. 3,487.9 409.6 3 1 897.5 1 1 715.7 987.7 1 2 194.1 
Apr. 3,470.5 419.0 3 1 889.5 1,692.6 1,003.9 1 2 193.0 
May 3,501.4 422.2 3,923.6 1,697.5 1,005.1 1 11 221.0 
June 3,546.7 419.1 3,965.8 1,699.6 1014.3 1,251.9 
July 3 2 564.7 424.1 3,988.8 1,722.5 1,015.8 1 2 250.5 
Aug. 3 1 605.3 440.0 4,015.3 1 1 749.8 1,038.7 1 2 256.8 
Sept. 3,583.0 446.0 4,029.0 1,725.2 1,034.7 1,269.1 
Oct. 3,587.4 441.8 4,029.2 1,710.5 1.020.7 1 2 298.0 
Nov. 3,572 • 9 457.7 4,030.6 1,694.0 1,034.1 1,302.5 
Dec. 3,626.0 405.2 4,031.2 1,718.2 1,002.0 1 1 311.0 

1954 - Jan. 3083.7 412.3 3,996.0 (n.a.) 
(n.a.) - Npt available. 



Table 1 - ( Cont' d) INVENTORY VAUJES IN ALL MANUFACTURING INDUSTRIES 

Estimated value of total manufacturers' Investment in Inventories, total Inventory 
held under Progress Payments arrangements, and total Inventory Held by manufacturers' 
regardless of ownership, in all manufacturing industries and in the major economic-
use grouping of indu3tries, with Total Inventory Held sub-divided into raw materials, 
goods in process, and finished products. Estimates are based on reports from a sample 
of firms or, in some industries, on the estimated value of physical stocks. For 
further description, see page 38. 

(B) CONSUMERS' GOODS INDUSTRIES 

Total 
Inventory 
Investment 

Progress 
Payments 
Inventory 

Total 
Inventory 
Held 

Raw 
Materials 

Goods in 
Process 

Fjnishd 
Products 

(In Millions of Dollars) 

1951 - Dec. 2 19 165.9 2.6 2,168.5 1 19 013.2 353.1 802.2 

1952 - Jan. 2,161.8 5.4 2,167.2 1,023.9 362.0 781.3 
Feb. 2,130.7 9.8 2,140.5 1 1 014.9 365.2 760.4 
Mar. 2,093.1 13.8 2,106.9 1,000.8 364.6 741.5 
Apr. 2,032.7 16.7 2,049.4 972.2 361.6 715.6 
May 2 0 011.3 19.1 2,030.4 966.4 360.0 704.0 
June 2,019.5 20.3 2,039.8 957.0 365.5 717.3 
July 2,007.6 23.6 2,031.2 959.1 365.9 706.2 
Aug. 1,999.7 26.5 2 1V 026.2 954.6 367.1 704.5 
Sept. 2,023.3 29.4 2,052.7 961.6 366.9 724.2 
Oct. 2,015.0 32.6 2,047.6 955.3 360,2 732.1 
Nov. 2,023.3 35.4 2 2 058.7 956.9 363.4 738.14  
Dec. 2 1 059.9 38.7 2,098.6 978.6 365.0 755.0 

1953 - Jan. 2,064.6 52.2 2,116.8 972.8 403.5 740.5 
Feb. 2 19 051.9 55.9 2 19 107.8 958.7 408.2 740.9 
Mar. 2,042.3 58.6 2,100.9 943.4 419.3 738.2 
Apr. 2,032.4 60.0 2,092.4 928.3 423.7 740.4 
May 2,037.1 60.2 2,097.3 921.7 421.7 753.9 
June 2,067.4 60.7 2,128.1 923.7 425.7 778.7 
July 2 1 076.6 60.7 2 2 137.3 939.1 414.9 783.3 
Aug. 2,393.6 61.7 2,155.3 941.0 420.0 794.3 
Sept. 2,095.7 61.2 2,156.9 929.6 414.0 813.3 
Oct. 2,090.4 63.0 2,153.4 920.9 403.6 828.9 
Nov. 2 2 097.6 63.1 2,160.7 914.1 410.8 835.8 
Dec. 2,116.4 62.8 2,179.2 937.6 408.1 833.5 

1954 - Jan, 2,093.0 62.6 2 30155.6 (ri a 	) 
(n.a) - Not available. 



Table 1 - (Cont'd) INVJNTORY Vt.L!JES IN ALL NNUFiCTUiaNG INDUSTRIES 

Estimated value of total manufacturers' Investment in Inventories, total Inventory 
held under Progress Payments arrangements, and total Inventory Held by manufacturers' 
regardless of ownership, in all manufacturing industries and in the major economic-
use grouping of industries, with Total Inventory Held sub-divided into raw materials, 
goods in process, and finished products. Estimates are based on reports from a sample 
of firms or, in some industries, on the estimated value of physical stocks. For 
further description, see page 38. 

(C) CAPITAL GOODS INDUSTRIES 

Total 
Inventory 
Investment 

Progress 
Payments 
Inventory 

Total 
Inventory 

Held 
Materials 

ods in 
Process 

Finished 
Products 

(In Millions of Dollars) 

1951 - Dec. 427.3 166.8 594.1 223.2 224.5 146.4 

1952 - Jan. 432.2 179.4 611.6 204.9 253,9 152.8 
Feb. 452.0 189.6 641.6 217.1 265.6 158,9 
Mar. 463.6 203.5 667.1 225,5 282.4 159.2 
Apr. 463.5 215.6 679.1 230.0 288.9 160.2 
May 466.7 226.1 692.8 237,8 292.2 162.8 
June 4598 236.5 696,3 235.2 302.0 159.1 
July 446.9 241.0 687.9 239.5 295.3 153.1 
Aug. 446.3 252.7 699.0 251.8 303.0 144.2 
Sept. 492.8 228.5 721.3 267.6 316.8 136.9 
Oct. 458.0 287.9 745,9 261,8 335.9 148.2 
Nov. 456.2 296.9 753.1 256.7 343.6 152.8 
Dec. 465.2 288.7 753.9 249.1 350.9 153.9 

1953 - Jan. 470.1 286.7 756.8 246.6 365.6 144.6 
Feb. 471.1 291.0 762.1 244.9 370.1 147.1 
Mar. 467.4 301.4 768.8 239.6 379.2 150.0 
Apr. 467.4 313.8 781.2 238.3 391.1 151,8 
May 474.0 315.4 789.4 237.1 395.1 157.2 
June 476.9 313.4 790.3 227.8 401.3 161.2 
July 472.3 316.2 788.5 224.9 406.7 156.9 
Aug. 467.7 327.4 795.1 224.3 417.6 153.2 
Sept. 470.8 323.1 793.9 223.5 418.6 151.8 
Oct. 483.4 313.3 796.7 221.9 411.4 163.4 
Nov. 475.2 327.1 802.3 219.4 417.5 165.4 
Dec. 495,9 296.2 792.1 220.6 405.4 166.1 

1954 - Jan. 472.7 302.9 775.6 (n.a ) (n a,) - Not available. 
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Table 1 - (Cont' d) INVENTOktY VAUAJES IN iUL MANUFACTURING INDUSTRIES 

Estimated value of total manufacturers' Investment in Inventories, total Inventory 
held under Progress Payments arraflgemeflt8, and total Inventory Held by manufacturers' 
regardless of ownership, in all manufacturing industries and in the major economic-
use grouping of industries, with Total Inventory Held sub-divided into raw materials, 
goods in process, and finished products. Estimates are based on reports from a sample 
of firms or, in some industries, on the estimated value of physical stocks. For 
further description, see page 38. 

(D) PItoDUCERS' GOODS INDUSTRItS 

Total 	Progress 	Total 	Raw 	Goods in Finished 
Inventory 	Payments 	Inventory Materials Process 	Products 
Investment Inventory 	Held 

(In Millions of Dollars) 

1951 - Dec. 666.0 1.7 667.7 382.3 114.8 170.6 

1952 - Jan. 665.9 1.7 667.6 377,9 112.0 177.7 
Feb. 668.0 1.7 669.7 375.6 111.5 182.6 
Mar. 670.5 1.7 672.2 365.7 115.8 190.7 
Apr. 675.0 1.7 676.7 364,9 116.4 195.4 
May 674.6 1.7 676.3 364.9 115.5 195.9 
June 691.4 1.6 693.0 378.6 116.8 197.6 
July 693.2 1.6 694.8 387.7 115.5 191.6 
Aug. 704.3 1.8 706.1 396.9 120.5 188.7 
Sept. 695.3 1.8 697.1 396.2 116.0 184.9 
Oct. 694.6 1.5 696.1 400.7 118.0 177,4 
Nov. 699.3 1.5 700.8 403.2 119.8 177.8 
Dec. 689.6 1.6 691.2 388,2 119.8 183.2 

1953 - Jan. 682.3 1.7 684.0 372.8 121.9 189.3 
Feb. 680.4 1.8 682,2 361.9 124.0 196,3 
Mar. 669.6 1.9 671.5 348.1 121.5 201.9 
Apr. 669.4 2.1 671.5 345,3 123.7 202.5 
May 675.7 2.2 677.9 355.2 118.2 204.5 
June 682.2 2.1 684.3 362.4 117.1 204,8 
July 695.6 2.4 698.0 375.6 121.2 201.2 
Aug. 710.1 2.5 712.6 395.8 122.8 194.0 
Sept. 708.5 2.6 711.1 393.5 120.5 197.1 
Oct. 720.8 2.7 723.5 397.7 122.6 203.2 
Nov. 720.6 2.8 723.4 396.7 12.2 203.5 
Dec. 711.3 2.7 714.0 380.0 123.6 210.4 

1954 - Jan. 713.3 2.7 716.0 (n.a.) 
(n.a.) - Not available. 



Table 1 - (Conci' d) INVENTOkY VAWES IN ALL MANUFACTURING INDUSTRIES 

Estimated value of total manufacturers' Investment in Inventories, total Inventory 
held under Progress Payments arrangements, and total Inventory Held by manufacturers' 
regardless of ownership, in all manufacturing industries and in the major economic-
use grouping of industries, with Total Inventory Held sub-divided into raw materials, 
goods in process, and finished products. Estimates are based on reports from a sample 
of firms or, in some industries, on the estimated value of physical stocks. For 
further description, see page 38. 

(B) CONSTRUCTION GOODS INDUSTRIES 

Total 
Inventory 
Investnent 

Progress 
Paynnts 
Inventory 

Total 
Inventory 

Held 

Raw 
Materials 

Goods in 
Process 

Finished 
Product 

(In Millions of Dollars) 

1951 - Dec. 261.0 16.6 277.6 152.1 47.2 78.3 

1952 - Jan. 267.2 19.0 286.2 156.4 50.3 79.5 
Feb. 274.2 27.7 301.9 163.9 56.0 82,0 
Mar. 288.2 34.6 322.8 172.3 61.1 89.4 
Apr. 271.5 35.4 306.9 164.4 58.3 84.2 
May 282.2 36.4 318.6 170.4 58.6 89.6 
June 278.4 40.4 318.8 166.2 62.3 90,3 
July 282.6 43.2 325.8 167.2 65.0 93.6 
Aug. 277.8 54.7 332.5 166.7 70.3 95.5 
Sept. 271.1 49.1 320.2 162.2 64.0 94.0 
Oct. 258.7 55.0 313.7 155.7 68,3 89.7 
Nov. 243.8 55,9 299.7 146.5 69.8 83.4 
Dec. 264.3 43.5 307.8 156.6 66.7 84.5 

1953 	Jan. 265.7 49,5 315.2 166.4 62.0 86.8 
Feb. 285.1 51.3 336.4 176.3 65.5 94.6 
Mar, 308.6 47.7 356.3 184.6 67,7 104.0 
Apr. 301.3 43.1 344.4 180.7 65.4 98.3 
May 314.6 44.4 359.0 183.7 70.1 105.2 
June 320.2 42.9 363.1 185,7 70.2 107.2 
July 320.2 44.8 365.0 182.9 73.0 109.1 
Aug. 333.9 48.4 382.3 188.7 78.3 115.3 
Sept. 308.0 59.1 367.1 178.6 81.6 106,8 
Oct. 292.8 62,8 355.6 170.0 83.1 102.6 
Nov. 279.5 64.7 344.2 163.8 82.6 97.8 
Dec. 302.4 43.5 345.9 180.,0 64.9 101.0 

1954 	Jan. 304.7 44.1 348,8 (n.a,) 
(n.a,) - Not available. 



Table 2 - IiDX5 OF INVENTORY VALUE IN ALL MiN1JFACTURING INDUSTRIES 

Table 2(a) - Index Numbers of Estimated Value of Total Manufacturing Inventory 
Held, whether owned or not, in all manufacturing industries and in the major 
economic-use groupings of industries. Estimates are based on the same sources as 
in Table 1. 

(December 1952 - 100) 

Total Al]. 	Consumers' Capital 	Producers' Construction 
Indu3tries 	Goods 	Goode 	Goods 	Goods 

1951 - Dec. 	96.3 	103.3 	78.8 	96.6 	90.2 

1952 - Jan. 96.9 103.3 81.1 96.6 93.0 
Feb. 97.5 102.0 85.1 96.9 98.1 
Mar. 97.9 100.4 88.5 97.2 104.9 
Apr. 96.4 97.6 90.1 97.9 99.7 
May 96.5 96.7 91.9 97.8 103.4 
June 97.3 97.2 92.4 100.3 103.6 
July 97.1 96.8 91.2 100.5 105.9 
Aug. 97.7 96.5 92.7 102.1 108.0 
Sept. 98.4 97.8 95.7 100.9 104.0 
Oct. 98.7 97.6 98.9 100.7 101.9 
Nov. 99.0 98.1 99.9 101.4 97.4 
Dec. 100.0 100.0 100.0 100,0 100.0 

1953 - Jan. 100.5 100.8 100.4 99.0 102.4 
Feb. 100.9 100.4 101.1 98.7 109.3 
Mar. 101.2 100.1 102.0 97.2 115.7 
Apr. 101.0 99.7 103.6 97.1 111.9 
May 101.8 99.9 104.7 98.1 116.6 
June 102.9 101.4 104.8 99.0 118.0 
July 103.5 101.8 104.6 101 1 0 118.6 
Aug. 105.0 102.6 105.5 103.1 124.2 
Sept. 104.6 102.7 105.3 102.9 119.3 
Oct. 104.6 102.6 105.7 104.7 115.6 
Nov. 104.6 102.9 106.4 104.7 1U8 
Dec. 104.6  103.8 105.1 103.3 112.4 

1954 - Jan. 103.7 102.7 102.9 103.6 113.4 
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Table 2(b).. INDEX NUMRS OF VALUE OF TOTAL INVENTORY 

Inventory represents estimated value of 
and shipnents represent all transfers of 
Table 1. 	For list of industries in- 

(December 1952 = 100) 

Total 	Total 	Non-Durable 	Semi-Durable 
Month 	All 	Consumers t 	Consumera t 	Consumers' 

Industries 	Goods 	Goods 	Goods 

Invt. Ship. 	Invt. Ship. 	Invt. Ship. 	Invt. Ship. 

1.  1951 - Dec. 101.2 88.7 105.1 89.5 98.8 94.6 117.3 91,1 

2.  1952 - Jan. 101.4 93.6 104,9 95.4 98.5 97.2 116.5 99.6 
3.  Feb. 101.3 95.4 103.4 96.9 96.9 93.5 114.4 113.1 
4.  Mar. 101.0 98.7 101.6 98.8 95.6 91.4 109.8 124.8 
5.  Apr. 99.0 100.4 98.7 102.7 93.3 96.8 106.3 114.8 
6.  May 98.7 108.0 97.6 107.7 93,7 106.8 102.8 108.5 
7.  June 99.1 104.5 98.0 102.8 94.1 101.5 103.8 99.1 
8.  July 98.6 98.9 97,5 99.0 94.3 102.6 103.2 90.8 
9.  Aug. 98.5 96.2 97.1 95.9 95.2 96.6 100.1 107.9 

10.  Sept. 99.0 106.3 98.2 108.5 98.8 100.8 97.1 127.7 
11.  Oct. 985 110.1 97,8 114.3 99.3 107.4 95.4 131.7 
12.  Nov. 98.4 100.9 98.2 104.7 99.7 102.2 96.5 116.2 
13.  Dec. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

14.  1953 - Jan. 100.1 94.5 100.2 94,8 Q8.5 90.5 102.2 102.9 
15.  Feb. 100.3 96.9 99,6 97,1 97.1 86.6 103.8 113.8 
160 Mar. 100.3 108.5 99.1 108.3 94.3 93.4 104.7 130.3 
17.  Apr. 99.8 108.7 98.7 108.9 93.0 97.6 105.4 117.0 
18.  May 100.6 108.8 98.9 107.4 92.4 99.9 106.6 106.1 
19.  June 101.9 111.6 100,4 108,8 93.1 103.7 108.9 101.4 
20.  July 102.5 103.6 100.8 102.2 94.0 102.1 109.7 88.2 
21.  Aug. 103.6 98.0 101.6 97.9 95.4 100,6 109.2 103.7 
22.  Sept. 103.0 107.9 101.7 109.5 96.4 105.3 106.7 118.3 
23.  Oct. 103.1 107.8 131.5 112.5 98.0 111.2 103.9 115.6 
24.  Nov. 102.7 99.1 101.8 101.7 97.8 105.9 104.0 97,9 
25.  Dec. 104.2  96.2 102.7 97.5 97.5 98.1 106.4 85.3 

26.  1954 - Jan. 10.3.0 92.2 101.6 96.9 95.5 95.4 107.2 89.1 
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INVEST1NT AND SHIPtIENTS IN SELECTED INDUSTRY GROUPS 

manufacturers' total ownership of manufacturing inventory, 
ownership. Estimates are based on the same sources as in 
cluded in each group, see December 1953 report, page 114. 

(December 1952 = 100) 

Durable 	Total 	Total 	Total 

Consumers' 	Capital 	Producers' 	Construction 

Goods 	Goode 	Goode 	Goods 

Invt. 	Ship. 	Infl. 	Ship. 	Invt. 	Ship. 	Invt. 	Ship. 

109.7 69.6 9118 71.4 96.6 99.0 98.8 85.1 1.  

110.8 84.4 92.9 69.4 96.6 100.7 101.1 105.5 2.  

110.5 91.0 97.2 71.1 96.9 103.2 103.7 109.2 3.  

111.2 95.7 99.7 77.8 97.2 103.6 109.0 127.7 4.  

106.6 109.9 99.6 82.9 97,9 102.4 102.7 110.8 5.  
104.0 110.3 100.3 87.7 97.8 109.2 106.7 153.6 6.  

103.5 111.3 98.8 85.8 100.3 105.8 105.3 160.8 7.  

100.0 95,7 96.1 79.9 100.5 98.2 106.9 144.2 8.  

99.2 80.3 95.9 71.6 102.1 93.4 105.1 166.7 9.  

98.0 113.7 97.3 76.2 100.8 105.3 102.6 158.5 10, 

96.0 119.4 98.5 79.5 100.7 106.3 97.9 151.7 11.  

95.6 100.6 98.1 79.4 101.4 100.2 92.2 115.9 12.  

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 13.  

103.5 101.0 101.1 79.8 98.9 101.0 100.5 101.5 14.  

102.2 115.6 101.3 89.6 98.7 93.7 107.9 122.5 15, 

108.4 136.0 100.5 96.8 97.1 107.9 116.9 139.4 16.  

109.3 139.8 100.5 102.8 97.1 107.6 114.0 124.2 17.  

110.9 135.1 101.9 94.6 98.0 110.0 119.0 151.3 18.  

113.8 135.1 102.5 98.6 98.9 111.8 121.1 169.6 19.  

112.4 118.4 101.5 92.6 100.9 99.2 121.1 159.6 20, 

113.0 82.0 100.5 75.4 103.0 98.2 126.3 151.3 21.  

113.6 114.3 101.2 82.7 102.7 108.0 116.5 150.5 22.  

110.7 113.8 103.9 81.5 104.5 105.2 110.8 130.7 23.  

113.5 91.1 102.1 82.6 104.5 100.3 105.8 107.3 24.  

116.7 109.0 106.6 96.0 103.1 92.8 114.4 95.3 25, 

115.5 111.1 101.6 73.8 103.4 89.1 115.3 99,4 26. 
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Table 2 (b) (Cont'd) - INDEI NUMBERS OF VAIAJE OF TOTAL 

Inventory represents estimated value of 
and shipnents represent all transfers of 
Table 1. 	For list of industries in- 

(Decesber 1952 100) 

Month 
Foods 

NON-DURABLE 

Tobacco and 
Beverages Drugs 

CONSUMERS' 

Petroleum 
Pducts 

Invt. Ship. Invt. Ship. Invt. Ship. Invt. Ship. 

1. 1951 - Dec. 105.9 88,0 93.6 87.4 107.4 72.7 101.8 89.5 

2. 1952 - Jazi. 101.2 95.6 101.9 787 107.1 110.5 94.6 92.7 
3.  Feb. 92.8 89.0 107.9 78.8 108,9 113.3 91.0 83.4 
4.  Mar. 87.3 85.5 111.8 72.7 108.0 119.4 88.5 83.4 
5.  Apr. 85.3 92.9 108.9 93.0 103.8 105.8 88.8 86.9 
6.  May 88.9 108.1 107.8 96.4 101.8 108.8 87.6 107.0 
7.  June 90.9 103.8 106.3 89.8 103.5 97,9 90.0 971 
8.  July 93.1 103.1 102.4 87.1 102.2 96.8 91.6 101.7 
9.  Aug. 93.5 92.0 101.4  89.1 100.2 118.3 94.3 100.6 

10.  Sept. 101.3 99.7 99.9 83.4 95.2 140.1 97.5 103.0 
11.  Oct. 104.4 107.8 97.7 82.9 96.3 126.5 96.6 110.4 
12, Nov. 102.2 102.7 97.5 89.1 96.5 106.2 100.5 91.7 
13. Dec. 100.0 100.0 100,0 100.0 100 10 100.0 100.0 100.0 

124. 1953 - Jan, 93.8 83.6 105.9 76.5 100,8 126.9 98.0 92.5 
15.  Feb. 891 83.4 111.1 64.7 101.8 118.9 96.0 84.9 
16.  Mar. 84.4 83.8 113.8 87.0 101.4 130.1 93.1 90.7 
17.  Apre 82.9 91.4 113.7 85.6 103.3 116.4 97.2 87.8 
18.  May 85.,7 94.3 110.2 87.5 104.3 106.7 98.4 99.5 
19.  June 89.6 101.2 107.3 97.1 105.9 108.8 99.8 101.1 
20.  July 91.9 99.4 103.7 85.2 106.6  104.0 103.8 108.6 
21.  Aug. 95.0 95.1 101.0 90.5 104.6 133.9 108.5 108.7 
22, Sept, 98.8 102.5 98.0 91.4 100.8 160.0 111.8 116.6 
23.  Oct. 104.9 109.7 95.4 91.1 98.3 136.9 111.1 115.0 
24.  Nov. 102.7 106.1 95.6 89.1 99.9 118.0 112.5 105.3 
25.  Dec. 96.3 95.7 97.8 103.4 105. 2  99.7 108.8 110.0 

26.  1954 - Jan. 90.5 89,3 103.3 77.4 106.4 116.5 107.7 106.8 
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DW2T0RT DIVES11T AND SRIP14JTS IN SELXThD INDUSTRY GROUPS 

manufacturer.' total ownership of manufacturing inventory, 
ownership. Estimates are based on the same sources as in 
cludsd in each group, see December 1953 report, page 114. 

(December 1952 - 100) 

G 0 0 D S 	S21I-DURABLE CONSUMERS' GOODS 

Pulp and 	Flour iiiu.s 	Rubber 	Clothing  
Paper Mills 	 Goods 

Invt, 	Ship. 	Invt. 	Ship. 	Invt. 	Ship. 	Invt. 	Ship. 

87.6 114.8 104.0 106.5 121.5 89,8 115.4 88.7 1.  

87.5 107.3 98.2 111.3 116.5 91.7 117.1 85.5 2.  
91.2 110.3 88.1 100.9 115.5 103.3 115.7 115.4 3.  
93.1 109.1 82.1 107.1 114.3 jfl,5 110.7 1348 4.  
91.3 105.3 75.3 110.2 113.3 103.9 108 19 129.2 5.  
93.0 104.1 67.1 118.3 110.3 111.7 105.1 110.2 6.  
94.0 97.9 59.3 121.5 107.9 111,2 109.4 95,3 7,, 
95.5 10111 60.9 118.7 105.3 101.1 110.3 83.1 8.  
97.5 103.0 64.7 100.7 97.4 103.0 107.1 112.2 9.  

100.6 102.3 73.5 109.9 93.0 124,2 102.0 145.1 10.  
100.5 108.2 74.5 123.7 91.9 123.5 96.5 147.1 11.  
99.7 109.5 94.0 112,4 95.0 100.9 95.0 126.9 12, 

100.0 100,0 100 10 100.0 100,0 100,0 100.0 100.0 13.  

97.8 103.6 97.8 92.8 100.1 89.3 104.5 938 14.  
94.8 97.4 93,5 92.4 103.0 102.8 108.0 113.8 15.  
92.1 105.7 74.4 112.2 105.2 114.8 109.3 146.5 160 

85.8 114.2 74.0 105.2 105.1 116.4 109.8 122.1 17.  
82.6 110.0 72.4 118.9 105.0 114.6 111.8 101.9 18.  
83,6 109.5 69.7 106.7 104.9 119.0 117.1 89.2 19.  
85,1 107,1 70.6 112.3 102.0 107.9 119.7 77.0 20, 

85.2 111.6 77.5 75.9 99.3 108.0 120.3 109.2 21.  
86.2 107.6 76.4 90.2 98.8 116.0 114.7 137.5 22.  
87.8 117.4 77.6 108,5 983 113,2 108.3 134.4 23.  

86.1 111.4 90.2 102.7 102.3 96.2 107.1 106.9 24.  

90,8 90.8 93.9 101.0 107.5 92.5 110.8 81.5 25.  

86.3 106.0 87.3 92.4 107.4 91.7 113.8 82.1 26.  
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Table 2 (b) (Ct'd) - INDEX NUMBERS OF VALUE OF TOTAL 

Inventory represents eatinated value of 
and ehipnents represent all transfers of 
Table 1. 	For flat of indtietries in- 

(December 1952 - 100) 

SEMI-DURABLE CONSUMERS' (Concl'd) 

Month 	Leather 	Teci1ea 	 Leather 
Footwear 	 Tanneries 

Invt, 	Ship. 	Invt. 	Ship. 	Invt, 	Ship. 

1. 1951 - Dec. 111.4 89.4 119.3 94.6 146.6 76.6 

2, 1952 - Jan. 114.5 141.0 117.2 113.2 132.3 84.3 
3.  Feb. 110 1 8 181.9 114.4 111.6 127.2 83.1 
4.  Mar. 101.9 194.4 109.6 119.6 114.5 77.0 
5.  Apr. 95.5 172.7 103.5 102.6 110 10 67.9 
6.  May 92.5 159.4 99.6 99,9 107.1 80.9 
7.  June 96.3 128.7 98.9 92.9 106.0 81.9 
8.  July 96.6 123.4 97.1 89.1 105.7 65.6 
9.  Aug. 90.8 182.4 96,0 99.4 106.6 81.1 

10,  Sept. 88.7 172.4 94.6 111.3 106.5 93.2 
11,  Oct. 893 170,4 95.3 119.2 107.7 95.0 
12,  Nov. 91.1 127.8 98.4 110.8 104.8 985 
13,  Dec. 100.0 100.0 100.0 100.0 100.0 100.0 

14.  1953 - Jan, 102.5 162.9 101.1 112.9 100,6 83.3 
15.  Feb. 101.0 181,4 101.3 113.8 100.1 86.9 
16.  Mar. 97.7 204.8 102.0 115,9 99.9 91.]. 
17.  Apr. 94.0 185.5 103.7 104.9 99.3 84.2 
18.  May 97.1 149.6 104.8 98.2 100.3 90.4 
19.  June 98.5 136.0 105,8 99,1 102.8 86.4 
20, July 98.3 116.3 106,4 85.0 103.2 63.3 
21.  Aug. 97.0 158.9 105.3 88.8 107.9 84.2 
22.  Sept. 94.3 141.7 103.6 97.6 112.1 81.5 
23.  Oct. 95.2 121.9 102,0 95.2 111.3 83.6 
24.  Nov. 100.3 88.1 101.1 87.6 111.6 86.5 
25.  Dec. 106,9 940 100.4 79.8 113.6 78.8 

26.  1954 - Jan, 107.3 133.1 100.4 877 110.2 77.6 
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INVENTORY INVESThENT AND SHIPMENTS IN SELECTED INDUSTRY G)UPS 

manufacturers' total ownerehip of manufacturing inventory, 
ownership. Estimates are based on the same sources as in 
cluded in each group, see December 1953  report, page 114. 

(December 1952 - 100) 

DURABLE CONSUMERS' GOODS 

Motor Electrical Furniture Motor 
Vehicles Apparatus Vehicle Parts 

Invt • Ship. Invt. Ship. Invt • Ship. In'vt. Ship. 

126.1 72.6 106.6 55.9 101.2 77.6 94.6 76.5 1.  

123.5 102.7 106.9 53.7 104.4 79.8 101.0 94.1 2.  
124.0 105.2 106.1 65.2 103.6 92.4 101.3 96.0 3.  
127.2 111.9 106.3 72.2 103.1 92.1 99.1 101.4 4.  
118.2 145.1 104.0 76.9 98.8 84.7 94.4 108.4 5.  
112.9 134.4 104.0 89.7 97.3 88.4 90.3 110.2 6.  
114.3 132.1 104.7 97.6 95.1 92.5 87.7 113.5 7.  
106.3 109.9 102.2 86.9 94.7 83.8 86.1 96.6 8.  
107.3 79.2 98.9 88.1 93.3 96.2 88.6 60.4 9.  
102.6 126.2 100.7 104.4 91.9 110.4 90,8 103.2 10, 
99.2 121.7 98.5 121.8 90.4 137.3 89.3 114.2 11.  
96.6 97.4 97.8 109.2 94.9 107.1 88.8 95.5 12.  

100.0 100.0 100.0 100.0 100 1 0 1L.'0.0 100.0 100.0 13.  

102.8 110.8 102.0 91.7 105.6 96.4 105.7 107.2 14.  
104.4 130.3 104.3 121.3 106.7 98.9 83.1 116.5 15.  
107.5 160.3 106.8 134.0 109.5 100.8 106.1 141.3 16.  
107.2 168.1 108.6 138.6 109.7 101.3 105.9 139.3 17.  
109.8 160.6 113.2 129.2 109.3 102.6 104.5 137.5 18.  
111.0 157.8 121.9 133.8 109.2 97.6 104.3 137.4 19.  
107.0 147.7 126.6 99.9 107.0 87.7 97.4 123.3 20.  
107.2 72.4 127.6 98.9 106.7 99.5 100.7 61.5 21.  
108.8 107.3 133.6 144.3 106.3 110.5 97.1 104.7 22.  
104.0 107.6 130.9 148.1 108.7 107.7 92.1 99,4 23, 
115.3 69.0 127.4 150.0 106.4 101.2 97.6 70.9 24.  
124.3 107.7 128,7 158.8 107.2 83.8 97.4 102.5 25.  

97.2 130.1 138.6 125.4 110.5 86.0 120.8 101.2 26.  
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Table 2 (b) (Cont'd) - INDEX NUMBERS OF VAUJE OF TOTAL 

Inventory represents estimated value of 
and ahiments represent all transfers of 
Table 1. For list of industries in- 

(December 1952 100) 

CAPITAL GOODS (ThAISPORTATION UIPME4T) 

Month Total Transpor- 	Ship 	Railway 
tation Equijent 	Building 	Rolling Stock 

Inyt. 	Ship. 	Invt. 	Ship. 	Invt. 	Ship. 

1.  1951 - Dec. 82.7 61.4 82.6 71.8 97.6 83.4 

2.  1952 - Jan. 88.1 43.9 95.4 54.6 97.4 67.9 
3.  Feb. 98.9 44.4 95.8 63.7 114.1 57,7 
4.  Mar. 104.2 53.2 109.0 728 118.6 68.2 
5.  Apr. 105.8 56.4 103.4 81.3 123.3 71.8 
6.  Mar, 109.7 61.5 105.2 96.0 122.3 85.5 
7.  June 107.9 65.0 200.5 877 118.8 98.3 
8.  July 103.2 60.0 101.5 77.5 11119 88.1.3 
9.  Aug. 103.8 55.6 98.4 77.1 112.0 78.7 

10.  Sept. 106.3 62.4 108.8 54.4 109.2 94.3 
11.  Oct. 108.9 58.9 108.9 77.3 112.8 68.4 
12.  Nov. 107.1 66.9 101.7 72.4 110.7 80.1 
13.  Dec. 100 10 100.0 100,0 10010 100,0 100.0 

14.  1953 - Jan. 95.7 72.7 88.3 80.9 97.8 76.1 
15.  Feb. 98.9 77.9 100.7 90.9 97.4 74.3 
16.  Mar. 95,7 84.1 j.o6,,6 97.0 92.4 91.0 
17, Apr. 94.8 95.9 91.3 157.8 94.7 76.6 
18.  May 96.1 82.9 90.4 90.2 98.3 74.5 
19.  June 96.2 92.7 77.1 94.5 100.2 88.2 
20.  July 94.2 95.0 80.4 82.2 95.7 86.2 
21.  Aug. 92.7 67.1 80.4 84.7 93.7 88.1 
22.  Sept. 93.2 76.7 83.8 83.3 89.2 89.4 
23.  Oct. 99.5 71.3 97.0 79.2 93.5 69.9 
24.  Nov. 91.4 82.7 57.7 112.6 93.9 72.7 
25.  Dec. 97.4 95.4 62.9 98.7 105.7 61.4 

26.  1954 - Jan. 939 66.3 66,6 58.3 97.8 57.9 
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INVENTORY INVESTMENT AND SHIPMENTS IN SELTED INDUSTRY G)1JPS 

manufacturer8' total ownership of manu.facturin,g inventory, 
ownership. Estimates are based on the same sources as in 
cluded in each group, see December 1953 report, page 114. 

(Deciber 1952 - 100) 

C A P I T A L GOODS (OTHER) 

Machinery 	Agricultural 	Hardware 	Boilers and  
Implements 	and Tools 	Plate work 

Invt. 	Ship. 	Invt, 	Ship. 	Invt. 	Ship. 	Invt. 	Ship. 

100.9 83.8 88.1 94.8 94.5 104.4 89.2 52.2 1. 

100.7 95.7 86.5 148.5 95.0 119.7 82.2 43.9 2, 
101.7 96.2 90.3 156.7 95.3 123.8 88.4 47.2 3.  
101.6 101.4 91.1 171.8 100.2 124.3 97.5 35.9 4.  
99.5 105.9 90.9 204.1 102.0 121.2 101.1 45.1 5.  
98.8 107.3 89.3 188.1 103.1 128.2 101.2 79.1 6.  
95.8 94.8 89.1 205.2 102.2 109.7 105.7 62.6 7.  
94.3 99.0 86.1 176.3 101.0 89.9 102.5 46.5 8.  
95.2 81.8 84,4 133.9 100.2 92.8 102.3 66.6 9.  
94.6 97.1 86.5 80.7 100.4 108.3 109.1 61.1 10.  
94.0 111.4 90.2 86.2 98.6 118.4 108.1 71.9 11.  
91.7 100.0 93.6 71.3 99.8 99.3 110.2 79.3 12, 

100.0 100.0 100.0 10010 100.0 100 1 0 1001 0 100 1 0 13.  

101.3 76.5 103.2 135.1 103.9 116.6 111.4 54.2 14.  
100,0 96.0 100.9 175.5 102.3 114.6 117.9 43.1 15.  
98,9 108.3 101.1 150.4 101.1 124.8 127.0 64.3 16.  
99.8 104.3 97.0 179.1 101.7 117.2 137.3 56.8 17.  

102.8 105.0 95.7 156.1 103.1 106.5 140.5 62.0 1,8. 
105.3 96.2 93.7 158.2 98.9 105.8 149.6 72.6 19.  
104.4 83.8 93.2 123.4 101.9 89.4 147.1 65.0 20.  
105.5 78.7 88.0 103.6 103.1 87.0 147.5 71.8 21, 
107.1 96.3 88.7 62.3 103.4 99.3 142.9 67.2 22.  
106.9 98.4 94.0 41.9 103.5 993 11.0.0 104.5 23.  
106.2 93.4 97.1 25.8 104.0 93.2 141.4 70.9 24.  
111.8 108.4 99.9 42,3 104.5 92.5 143.0 99.3 25.  

99.8 82.8 100.3 70.5 104.4 943 144. 2  65.8 26.  
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Table 2 (b) (Concl'd) - INDEX NUN3RS OF VALUE OF TOTAL 

Inventory represents estimated value of 
and shiçments represent all transfers of 
Table 1. 	For list of industries in- 

(December 1952 - 100) 

Month 
Iron and 
Steel 

Non-Ferrous 
Metals 

PRODUCERS' GOODS INDLJ13- 

Coke and 	Acide,Alkalioe 
Gas Products 	and Salt a 

Invt. Ship. Lnvt. Ship. Invt. Ship. Invt. Ship. 

1. 1951 - Dec. 92.8 97.3 95.1 107.6 77.3 88.1 100.4 104.8 

2. 1952 - Jan. 93.1 102.0 95.7 105.4 66.1 94.8 104.1 92.9 
3.  Feb. 93,5 104.1 96.5 110.6 57.5 88.8 94.2 102.0 
4.  Mar. 94.6 105.7 96.3 110.4 49.8 88.4 102,5 99.7 
5.  Apr. 97.1 108.6 96.6 103.8 59.0 80.0 101.6 100.9 
6.  May 98,4 113.5 97.2 109.4 67.8 87.8 99.4 104.7 
7.  June 103.0 110.4 97.9 111.2 81.1 75.1 100.5 103.3 
8.  July 99.5 119.7 103.0 92.9 87.3 78.6 101.2 97.5 
9.  Aug. 99.6 103.8 105.0 91.6 100.4 76.2 99.2 102.2 
10.  Sept. 97.6 123.4 103.6 97.4 106.5 83.5 96.4 113.7 
11.  Oct. 977 121.0 102.6 101.0 109.2 103.5 100.7 105.0 
12.  Nov. 100.7 108.3 100.8 98.1 111.5 95.2 100.4 106.3 
13.  Dec. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

14. 1953 - Jan. 100.5 999 99.4 106.2 84.0 88.0 95.2 107.2 
15.  Feb. 101.0 91.0 100.1 96.5 75.3 77.0 92.2 105.6 
160 Mar. 100.8 112.6 968 110.9 64.8 78.0 89.6 105.3 
17.  Apr, 101.0 108.1 97.2 108.0 68.7 81.0 88.9 108.4 
18.  May 102.8 109.8 98.5 112.1 74.0  80.2 86.2 114.4 
19.  June 105.5 113.9 97.3 113.6 78.0 93.4 82.2 124.0 
20.  July 107.4 108.0 101.1  95.7  86.8 75.3 84.8 99.9 
21.  Aug. 108.3 105.9 103.3 99.9 101.9 80.6 86.9 88.3 
22.  Sept. 106.7 118.4 103.1 102.4 106.8 88.8 89.2 101.0 
23.  Oct. 106.3 110.1 103.6 103.2 116.2 82.9 93.1 93.6 
24.  Nov. 104.9 103,5 104.6 97,9 114.9 87.9 96.7 106.5 
25.  Dec. 103.7 91.4 100.8 88.9 105.6 82.4 95,5 108.0 

26. 1954 - Jan. 104.1 88.5 103.3 86.1 97.6 77.5 96.2 99.3 
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D1V1!2TORI flVESTMT AND SMIFMT5 IN SELECTED INDUSTRY G)UP5. 

manu.facturers' total ownership of manufacturing inventory, 
ownership. Estimates are based on the same sources as in 
c1ied in each group, see December 1953 report, page 114. 

(Decnber 1952 100) 

TRIES 	O1STRUCTION GOODS INDUSTRIES 

Fertilizers Fabricated and Paints and Saw and * 
Structural Steel Varnishes Planing Mills 

Invt. Ship. Invt. Ship. Invt. Ship. Invt. Ship. 

96.0 103.4 102.3 107.6 129.4 83.1 93.5 837 1. 

89.6 130.2 111.6 72.4 124.0 113.4 94•9 1157 2, 
90.1 93.8 110.4 119.4 121.8 115.8 996 108.0 3.  
89.6 89.2 107.8 124.1 120.4 120.7 108.9 130.2 4.  
74.7 137.5 108.4 99.5 117.9 148.6 99.6 103.0 5.  
53.5 184.6 101.9 126.8 112.4 163.3 108.5 153.8 6.  
51.2 60.0 100.4 141.1 106.6 155.4 107.8 166.6 7.  
65.8 45.6 96.0 98.7 101.8 138.8 112.1 150.6 8, 
79.6 46.3 88.9 140.2 97.9 127.8 111.3 181.3 9.  
82.4 67.8 84.7 128.7 95.5 133.0 108.6 168.1 10.  
95.9 59.4 83.1 165.6 91.8 131.0 103.0 149.6 11.  

106.6 70.6 85.4 129.6 93.2 107.4 93.5 109.5 12, 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 13.  

92.6 134.1 90.6 115.2 101.2 112.8 102.6 98.5 14.  
91.2 110.6 93.3 110.3 101.9 121.7 112.6 127.8 15.  
90.8 106.2 100.7 116.9 100.8 139.6 124.6 141.5 16.  
73.2 178.5 108.9 120.9 100.2 153.8 118.6 113.7 17.  
45.2 200.5 109.7 103.4 96.6 165.0 126.6 152.5 18.  
44.5 93.9 117.2 122.7 95.4 169.1 127.7 176.1 19.  
62.7 43.2 118.4 112.3 93.0 144.5 127.7 165.2 20.  
78.8 30.1 122.3 150.1 92.8 127.3 134.4 151.4 21.  
83,8 803 111.3 167.1 94.5 131.9 122.5 143.7 
97.7 65.6 107.0 131.4 93.8 121.0 114.7 123.3 23. 

109.3 67.5 105.8 106.2 97.1 106.7 107.2 
111.0 710 113.9 95.0 104.9 94.1 117.0 92.9 

105.9 91.6 121,0 66.5 104.4 105.1 115.9 107.5 26. 
* 	1952 indexes represent Sawmills and Planing Mills only. 	Beginning 

1953, Veneer and P].wooda Mills are also incltzled. 
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Table 3. - INDEI NUMBERS OF VALUIES OF INVENTORY INVTNENT, BY COMPONENTS, AND 
SHIR1ENTS IN INDIVIDUAL INDUSTRIES 
Indexes represent values for reporting plants only. 

Reports are classified to the industry into which the plant's major 
items of production fall, but since other items may be included, 
the indexes are not to be taken as representing canmodity movements. 

In cases where total inventory is shown twice for each month, the 
first figure represents investment (ownership) of reporting finns, 
and the second figure and ccnponents represent total holdings. In 
all other cases, there is no significant difference between invest-
ment and total holdings. Shipnents in all cases represent transfers 
of ownership, and should be used in conjunction with inventory in-
vestment only. 

(Dec. 1952=100) 

Industry and Month 
Value 
of 

Shitnents 
Total 

Value 

Raw 
Materials 

of Inventory 

Goods in 
Process 

Finished 
Products 

FOOD AND BEVERAGES 

Dairy Products 
Jan. 1953 91.8 97,5 97.6 104.9 97,4 
Dec. 1953 112.3 105.8 110.4 426.2 102.7 
Jan. 1954 100.9 94.8 107.6 641.0 87,3 

Fruits and Vegetables 
Jan. 1953 110,4 92,6 98.7 104.9 911 
Dec. 1953 (Rev.) 118.1 95,3 95.9 113.7 94.8 
Jan, 1954 103.8 88,3 92.7 109.0 87.0 

Flour Mills 
Jan. 1953 92.8 97,8 99.0 - 94.0 
Dec. 1953 (Rev.) 101.0 93,9 90.5 - 104.8 
Jan. 1954 92.4 87,3 83.4 - 99,8 

Biscuits and Crackers 
Jan, 1953 81.1 118.3 116.6 141.5 118.9 
Dec. 1953 (Rev.) 94.0 113.6 108.2 99.0 120.3 
Jan. 1954 76.3 130.9 125.9 128.6 136.5 

Brewing Industry 
Jan. 1953 65.5 107.6 113.0 103.5 103.9 
Dec. 1953 (Rev,) 102.2 104.4 105.8 99,5 113.0 
Jan. 1954 60.8 112.4 113.9 109.4 116.3 

Confectionery 
1Jan, 1953 88.2 99.2 100.0 98.4 98,5 
Dec. 1953 (Rev.) 112.6 947 96.6 73.9 102.6 
Jan. 1954 105.4 106.9 111,5 90.3 108.4 
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Table 3 (Cont 'd) - INDEX NUMB.ERS OF VALU10 OF INVENTORY INVSTNENT, BY COMR)NENTS 
AND SHIR4ENTS IN INDIVIDUAL INDUSTRIZ. 
Indexes represent values for reporting firms only. 	For further 
description, see page 38. 

(Dec. 1952=100) 

Value of Inventory 
Value 

Industry and Month of Total Raw Goods in Finished 
Shiiiients Materials Process Products 

FOOD. 	AND BEVERAG 	(Concl'd) 
Sugar Industry 
Jan. 1953 91.7 89,3 84.8 143.1 90.4 
Dec. 1953 (Rev.) 88,6 83.6 99.1 120.2 77.4 
Jan, 1954 84.3 74.6 73.9 125.5 74.2 

Miscellaneous Foods, N.E.C. 
Jan, 1953 10503 101.1 102.8 115.6 96.2 
Dec. 1953 (Rev,) 114.3 130.2 134.2 137.5 120.7 
Jan. 1954 115.9 128,3 134.4 146,8 113.0 

RUBBER INDUSTRY 
Rubber Footwear 
Jan, 1953 65.6 96.9 90.7 106.6 97,7 
Dec. 1953 (Rev.) 79,4 112.2 94.8 903 121,3 
Jan. 1954 65.9 114.7 99.0 92.0 123.3 

Tires. Tubes & Other Rubber kroducts 
Jan. 1953 92.8 100.5 87,6 106.3 104.6 
Dec. 1953 (Rev.) 94.1 106.9 89.0 98.1 115.3 
Jan, 1954 94,9 106,5 86.2 100,3 115.4 

LEATHER PRODUCTS 
Leather Footwear 
Jan. 1953 162.9 102,5 111.0 122,5 88.5 
Dec. 1953 (Rev.) 94.0 106.9 105.9 82.7 116,3 
Jan, 1954 133.1 107.3 106.1 103.2 109.7 

Leather Tanneries 
Jan, 1953 83,3 100,6 88.5 104.4 112.4 
Dec. 1953 (Rev.) 78.8 113.6 96.9 111.6 143.1 
Jan. 1954 776 110.2 85.2 110.3 1489 

TEXTILE PRODUCTS 
Cotton Yarn & Broad i1oven Goods 
Jan, 1953 116.0 100,8 98,2 101.7 102.5 
Dec, 1953 (Rev.) 73,4 101,8 85.2 95,8 122,3 
Jan. 1954 80.1 101.8 85.2 96.0 122.4 
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Table 3 (Cont' d) - IND1C NuMBERS OF VALUES OF INVENTORY IN1TBTME1'JT, BY COMPONENTS 
AND SHIPMENTS IN INDIVIDUAL INDUSTRIES.____ 

Indexes represent values for reporting firms only. For Further 
description, see page 38. 

(Dec. 1952=100) 

Value of Inventory 
Value 

Industry and Month of Total Raw Goods in Finished 
Shipments Materials Process Products 

TCTILE PRODUCTS (Cont'd) 

Woollen and Worsted Woven Goods 
Jan. 1953 123.4 99.8 101.3 99.9 94.3 
Dec. 1953 (Rev.) 93.1 89.2 87.3 74.6 137.9 
Jan. 1954 95.3 90.0 83.6 76.3 151.7 

Woollen and Worsted Yarn 
Jan. 1953 98,3 103.9 97.3 104.6 114.8 
Dec. 1953 (Rev.) 67.0 102.0 93.9 93.1 127.1 
Jan. 1954 61.6 99.8 93.3 90.5 122.4 

Miscellaneous Woollen Goode 
Jan. 1953 91.9 104.9 103.2 105.5 111.1 
Dec. 1953 (Rev.) 80.0 106.7 86.5 109.7 180.8 
Jan, 1954 84.6 106.9 84.8 114.7 184.8 

Dyeing and Finishing of Textiles 
Jan, 1953 115.7 97.3 96.2 104.2 - 

Dec. 1953 (Rev.) 80.2 82.5 81.8 87.5 - 

Jan. 1954 93.4 80,0 79.5 83.3 - 

Cordage, Rope and Twine 
Jan, 1953 112.8 97.1 87.3 77.0 101.4 
Dec. 1953 89.6 54.2 83.2 69.6 44.1 
Jan. 1953 80.3 55.3 80,2 46.7 47.8 

Cotton and Jute Bags 
Jan. 1953 88.2 909 90.2 94.6 95.0 
Dec. 1953 (Rev.) 95.7 95.1 94.2 167.6 96.5 
Jan. 1954 92.8 91.4 90.9 129.7 92.3 

Miscellaneous Textiles Goods 
Jan. 1953 104.0 105,8 100,6 124.5 112.8 
Dec. 1953 (Rev.) 83,4 97,7 26,9 924 103.3 
Jan. 1954 113.7 98.9 96.3 118.3 96.5 
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Table 3 	' - INUEC NUMBE2S OF VALUE OF INVENTORY INVESTMENT, BY COMPONENTS 
AND SHIPMENTS IN INDIVIDUAL INDUSTRI. 
Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952-100) 

Value of Inventory 
Value 

Industry and Month 	of 
Shipnenta 

TTILE PRODUCTS (Concl'd) 
Other Textile Industries 
(Include8 the following: Miscellaneous 
Cotton Goods, Rayon, Nylon and Silk 
Textiles, Laces, Tapes and Bindings, 
Canvas Products, Carpets, Mats and Rugs, 
Oilcloth, Linoleum and Other Coated 
Fabrics) 

Total 	Raw 	Goods in Finished 
Materials 	Process Products 

Jan. 1953 115.0 100,3 99.6 102.9 98.8 

Dec. 1953 (Rev.) 84,2 103.9 79.5 103.7 131.8 
Jan. 1954 91.5 103.9 80,3 105.9 128.8 

CLOTHING 
Hosiery 
Jan. 1953 61.1 106.9 107.8 102.8 1122 
Dec. 1953 (Rev.) 72.7 114.8 84.5 99.6 160.0 
Jan. 1954 55.4 121.3 86.1 113.5 164.0 

Other Knit Goods 
Jan, 1953 69.0 100.8 98.0 105.4 100.5 
Dec. 1953 (Rev.) 71,1 107.2 85.9 88.8 131.1 
Jan. 1954 60.2 107.9 84.7 90.8 132.3 

Corsets. Girdles and Foundation 
Garments 
Jan. 1953 102.5 102.7 102.3 112.0 99.4 
Dec. 1953 83.2 108.4 102.4 92.5 129.6 
Jan. 1954 91.5 116,3 110.8 106.9 133.0 

Other Clothing Industries 
(Includes the following: Children's 
Clothing; Men's Clothing; Wcanen's 
Clothing; Hats and Caps; miscella- 
neous Clothing) 

Jan, 1953 103.2 105.2 103.2 108.6 108.4 
Dec. 1953 (Rev.) 84.8 111.3 104.7 96.7 139.4 
Jan. 1954 9010 114.1 105.9 107.0 141.6 
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Table 3 (Cont 'd) - INDEI NUMBERS OF VALUES OF INVENTORY INTIXE2T, BY COMPONENTS 
AND SHIWENTS IN INDIVIDUAL INDUSTRI. 

Indexes represent values f or reporting firms only. For further 
description, see page 38. 

(Dec. 1952100) 

Value of Inventory 
Value ___________________________________ 

Industry and Month of Total Raw Goods in Finished 
Shipnents Materials Process Products 

WOOD PRODUCTS 
Plywood and Veneer Mills 
Jan,1  1953 108.2 109.2 123.8 98.2 88.9 
Dec. 1953 (Rev.) 94.5 157.7 158,2 179.8 151.6 
Jan. 1954 87.7 154,5 149.0 177.5 157,5 

Sash Door and Planing Mills 
Jan 0  1953 72.6 106.4 105,8 93.7 112.6 
Dec. 1953 (Rev.) 121.4 110.7 106.5 119.8 135.2 
Jan, 1954 96.0 119.7 117.3 110,4 135.6 

Furniture 
(Including Metal Furniture 
and Mattresses and Springs) 
Jan. 	 1953 	 96.4 	105.6 	107.9 	99,7 	104.5 
Dec. 	 1953 (Rev.) 	83,8 	107.2 	103.8 	93.1 	132.7 
Jan. 	1954 	 860 	110.5 	105.4 	96.2 	141'.5 

Paper Boxes and Bags 
Jan, 	1953 	 100.9 	108.9 	104.5 	123.3 	115.4 
Dec. 	 1953 (Rev.) 	104,0 	125.0 	120.0 	114.9 	144.3 
Jan, 	 1954 	 96.3 	125,8 	118.7 	131.3 	143,9 

Pulp and Paper Industry 
Jan. 	1953 	 103.6 	97.8 	96.6 	114.8 	103.7 
Dec. 	 1953 (Rev,) 	90.8 	90.8 	9110 	80.5 	92.9 
Jan, 	1954 	 106.0 	86.3 	84.5 	94.5 	104.1 

IRON AND STEEI PRODUCTS 
Agricultural Implements 
Jan, 	 1953 	 135.1 	103.2 	105.6 	102.9 	102.1 
Dec. 	 1953 (Rev.) 	42.3 	99.9 	87,3 	69,3 	121.8 
Jan. 	1954 	 70,5 	100.3 	83.6 	68,7 	125.2 
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Table 3 (Cont'd) - INDEX NUMBERS OF VADJES OF INVENTORY INVESThENT, BY COMPONENTS 
AND SHIPMENTS IN INDIVIDUAL INDUSTRIES. 

Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952100) 

	

Va].ue 	
Value of Inventory 

Industry and Month 	of 	Total 	flaw 	Goods in Finished 
Shipnenta 	Materials 	Process Products 

IRON AND STEEL P1ODUCTS (Cont'd 

Boilers and Plate Work (1) 
Jan. 	1953 	 54,2 	111.4 	- 	- 	- 

101.4 	89.7 	112.2 	97.4 
Dec. 	 1953 	 99.3 	143.0 	- 	- 	- 

	

92.6 	117.7 	1386 
Jan. 	1954 	 65. 

	

_8 	141i.2 	- 	- 	- 

	

88.5 	122.0 	140.0 

Fabricated and Structural Steel (1) 
Jan, 1953 115.2 90.6 - - - 

- 99.8 96.9 102.5 99,5 
Dec. 1953 95,0 113.9 - - - 

- 108.5 109.1 108.4 93.6 
Jan, 1954 66.5 121.0 - - - 

- 113.2 115.4 111.5 103.7 

Hardware and Tools 
Jan. 1953 117.2 104.8 103,6 104.8 106.6 
Dec. 1953 (Rev.) 89,5 111.1 97.3 115.8 126.0 
Jan. 1954 97.7 109.9 95.8 112.8 126.9 

Heating and Cooking Aparatus 
Jan, 1953 82.6 109.8 107.1 105.1 117.6 
Dec. 1953 (Rev.) 85.9 118.5 109.4 91.4 154.9 
Jan. 1954 79.4 124.5 116.6 95.3 160.9 

Household. Office & Store Machine 
Jan. 1953 92.5 102.3 103.8 100.9 101,4 
Dec. 1953 (Rev,) 94.5 95.4 92.8 75.9 106.8 
Jan. 1954 85.5 98.2 96.3 76.8 109.7 

Iron Castings 
Jan, 1953 98.3 100.3 101.1 121.6 84.8 
Dec. 1953 (Rev.) 82.9 108.8 115.2 104.5 103.5 
Jan. 1954 85.8 114.4 117.4 105.1 117.0 

(1) See headnote, pie 20. 
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Table 3 (Cont'd) - INDEI NUMBERS OF VALUES OF INVENTORY INVESTMENT, BY COMPONENTS 
AND SHIR1ENTS IN INDIVIDUAL INDUSTRIB. 

Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952-100) 

Value of Inventory 
Value 

Industry and Mc*ith 	of 	Total 	Raw 	Goods in Finished 
Shipuents 	Materials 	Process Products 

IRON AND STEEL PRODUCTS (Cont'd) 

Machine Tools (1) 
Jan. 	1953 	112.5 	99.7 	- 	- 	- 

- 98.0 98,9 97.2 102,6 
Dec. 1953 113.5 74.8 - - - 

- 59,2 82.3 48,9 987 
Jan. 1954 70.8 79.6 - - - 

- 62.6 87.0 51.8 104.6 

Industrial Machinery N.E.C. (1) 
Jan. 1953 70.5 1005 - - - 

- 101.5 97,2 102.3 99.5 
Dec. 1953 125.8 109.2 - - - 

- 98.9 91.1 97.6 106.1 
Jan, 1954 83,4 78.8 - - - 

- 79.5 92.2 99.6 108.1 

Primary Iron and Steel 
(Includes Pig Iron; Steel Ingots 
and Castings; Rolled Iron and Steel 
Products; and ferro-Alloys) 
Jan. 	1953 	104.6 	97.6 	93.6 	108.1 	102.2 
Dec. 	1953 (Rev.) 	85.1 	101.4 	90.0 	103.2 	138.2 
Jan. 	1954 	85.9 	97.6 	85.2 	99.0 	138.4 

Sheet Metal Products 
Jan, 	1953 	84,5 	107.5 	107.9 	107.2 	107.0 
Dec. 	1953 (Rev.) 	1092 	105.8 	942 	109.5 	127.3 
Jan, 	1954 	86.6 	111.6 	97.0 	112.3 	142.0 

Wire and Wire Products 
Jan. 	1953 	108,2 	987 	100.4 	98.1 	97.2 
Dec. 	1953 (Rev.) 	103.3 	111.4 	112.8 	101.2 	112.3 
Jan, 	1954 	112.8 	111.5 	112.5 	102.4 	112.5 

Miscellaneous Iron and Steel 
Jan, 	1953 	83.5 	101.0 	97.3 	97.6 	110.3 
Dec. 	1953 (Rev.) 	82,9 	113.2 	105.8 	116.1 	124.1 
Jan. 	1954 	74,3 	113.1 	100.4 	118.5 	131.8 

(1) See headnote, page 20. 



-27- 

Table 3 (ConVd) - INDEX NUMBERS OF VALUES OF INVRMEr INVTMJT, BY C0MP0N4TS 
- 	AND SHIPMThTS IN INDIVIDUAL INDUSTRI]. 

Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952-100) 

Value 	
Value of Inventory 

Industry and Month 	of 	Total 	RaW 	Goods in Finiehed 
Shipnents 	Mat erials 	Process Products 

TRANSPORTATION EQUIFI2T 

Aircraft and Parts (1) 
Jan. 	 1953 	 67.6 	97.4 	- 	- 	- - 100.1 102.2 98.6 135.6 
Dec. 1953 117.9 108.4 - - - - 107.7 105.8 108.2 256.9 
Jan. 1954 (Not Available) 

Motor Vehicles 
Jan. 1953 110 1 8 102.9 107.2 105.4 99.5 
Dec. 1953 (Rev.) 	107.7 124.0 120.7 123.0 125.8 
Jan. 1954 130.1 120.6 118.1 115.3 126.8 

Motor Vehicle Parts and Accessories 
Jan. 1953 107.2 105.0 106.6 110 1 0 98.5 
Dec. 1953 (Rev.) 	102.5 95.7 96.9 99.1 90.9 
Jan. 1954 101.2 95.5 97.0 98.9 90,1 

Railroad Rolliniz Stock 
Equijinent (1) 
Jan. 1953 76.1 _ 97.8 - - 	- 

98.2 102.9 79.8 	99.1 
Dec. 1953 61.4 105.7 - - 	- 

103.4 89.5 131.6 	143.1 
Jan. 1954 57.9 97.8 - - 	- 

95.7 85.0 111.7 	1119.7 

Shipbuilding and Repairing (1) 
Jan. 1953 80.9 88.3 - - 	- 

104.2 101.1 104.6 	- 
Dec. 1953 98.7 62.9 - - 	- 

128.3 88.1 133.2 	- 
Jan. 1954 58,3 66.6 - - 	- 

133.5 87.8 139.2 	- 
Bicycle and Parts and Miscella-
neous Transportation Equiinent 
Jan. 	 1953 	 81.7 	101.9 	94.1 	107.2 	106.1 
Dec. 	1953 (Rev.) 	148.2 	147.7 	101.1 	134.8 	193.1 
Jan. 	1954 	 138.7 	151.4 	103.8 	139.1 	197.3 
1) See he4not, page 20. 
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Table 3 (Cont'd) - INDEX NUMBERS OF VALUES OF INVENTORY INVBZTMENT, BY COMPONENTS 
AND SMIFTS IN INDIVIIJAL INDUSTRI. 

Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952=100) 

Value of Inventory 
Value 

Industry and Month of Total R8.W GOOdS in Finished 
Shiinents Materials Process Products 

NON-FRR0US METAL P)I)UCTS 

Brass and Copper Products 
Jan. 	1953 100.6 99.8 93.9 105.8 107.5 
Dec. 	1953 (Rev.) 68.2 884 75.9 112.4 96.8 
Jan. 	1954 725 90.1 74.8 115.3 103.1 

Jeweflerv and Silverware 
Jan. 1953 913 995 1014.4 94.8 103.4 
Dec. 1953 (Rev.) 82.7 95.3 102.5 81.8 116.6 
Jan. 1954 83,4 92.8 97.5 783 119,7 

Non-Ferrous Metal &neltin.g 
and Refinin& 
Jan. 1953 108.5 98.8 97.9 101.7 100.2 
Dec. 1953 (Rev,) 93.2 105.0 97.9 106.7 131.9 
Jan. 1954 88.8 108.3 102.5 106.1 133.3 

Aluminum Products and 
White Metal Aflo 
Jan. 1953 99.8 103.6 101 1 1 110.5 103.4 
Dec. 1953 (Rev.) 91.3 84.8 83.5 158.5 62.1 
Jan. 1954 88,6 83.3 80.7 160.3 60.6 

IECTRICAL APPARA1JS AND SUPPLII 
Batteries 
Jan, 1953 92.0 99.1 99.1 110.1 95.3 
Dec. 1953 (Rev.) 104.9 86.4 103.0 97.7 73.2 
Jan. 1953 118.9 90.7 100,6 105.3 80.1 

Heavy Faectrical Machinery (1) 
and Eouiinent 
Jan. 1953 75.9 101.7 - - - 

- 101.0 143.9 88.6 98.6 
Dec. 1953 98.0 123.2 - - - 

- 93.5 69.2 89.8 117.4 
Jan, 1954 81,3 124.5 - - - 

- 93.5 74.7 86.0 121.8 

(1) See headnote, page 20. 
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Table 3 (Cont'd) - INDEX NUMBERS OF VALUES OF INVENTORY INVESTMENT, BY COMPONENTS 
AND SHIPMENTS IN INDIVIDUAL INDUSTRIES. 

Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952-100) 

Value of Inventory 
Value 

Industry and Month 	of 	Tot.i 	Raw 	Goods in Finished 
Shixtents 	Materials 	Process Products 

ELECTRICAL APPARA'flJS AND SUPPLIES 
(Cont' d) 

Radios and Radio Parts (1) 
Jan, 	1953 

Dec. 	1953 

Jan, 	1954 

Refrigerators, Vacuum Cleaners 

and Appliances 
Jan. 	1953 
Dec. 	1953 (Rev.) 
Jan. 	1954 

Miscellaneous ZLectrical Products 
Jan. 	1953 
Dec. 	 1953 (Rev.) 
Jan. 	1954 

NON-METALLIC MINSLtAL PIODUCTS 

Abrasive Products 

Jan, 	1953 
Dec. 	1953 
Jan. 	1954 

Asbestos Products 
Jan. 	1953 
Dec. 	1953 (Rev.) 
Jan. 	1954 

80.3 100.9 - - - 

- 103.6 94.8 108.5 95.1 
182.7 153.7 - - - 

- 155.5 138.1 151.5 185.5 
(Not Available) 

115.6 103.7 97.5 103.3 106.5 
134.8 115.0 99.9 107.0 126.0 
108 11 125.7 104.1 114.0 141.5 

80.7 98.4 91.9 109.8 92.7 
98.4 109.2 99.9 112.4 110.1 
86.4 111 1 1 994 112.9 113.6 

86.7 100 1 8 106.4 86.8 97.0 
97.2 95.8 116.3 35.7 85.6 
83.2 93.8 113.8 31.7 85.2 

116.5 98.9 100.5 76.4 101.3 
117.8 107.9 102.1 129.3 109.2 
111.4 96.5 85,0 109.9 104.1 

(1) See headnote, page 20. 
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Table 3 (Cont'd) - INDEX MJMBRS OF VALUES OF INVENTORY INVBSTMENT, BY COMPONENTS 
AJD SHIRIENTS IN INDIVIDUAL INDUSTRIES. 

Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952100) 

Industry and Month 
Value 
of 

Shipuente 

Value of Inventory 

Total 	Raw 	Goods in Finished 
Materials 	Process Products 

NON-.METALLIC MINENAL PRODUCTS (Concl'd) 
Cement and Cement Products 
Jan, 	1953 	 94,5 	104.8 	96.2 	158,7 	147.5 
Dec. 	1953 (Rev.) 	117.8 	102.8 	101.6 	89.6 	112.0 
Jan. 	 1954 	 79.1 	110.2 	97.0 	147.4 	182.3 

Other Non-Metallic Mineral Products 
(Includes the following: Clay 
Products; Glass and Glass Products, 
Miscellaneous Non-Metallic Mineral 
Products). 
Jan. 	1953 	 93.7 	103.2 	99.9 
Dec. 	1953 (Rev.) 	117.1 	117.8 	100.3 
Jan. 	1954 	 90.5 	115,4 	980 

Products of Petroleum and Coal 
Coke and Gas Products 
Jan. 	1953 	 88.0 	84.0 	83.0 
Dec. 	 1953 (Rev.) 	82.4 	105.6 	100.1 
Jan. 	1954 	 77.5 	97.6 	91.0 

PETROLJM PRODUCTS 
Jan. 	1953 

	
92.5 	98.0 

	
91.5 

Dec. 	 1953 (Rev.) 
	

110.0 	108.8 
	

86.1 
Jan. 	1954 

	
106.8 	107.7 

	
85.7 

CH14ICAL PRODUCTS 
Acids • Alkalies and Salts 

	

126.1 	103.6 

	

186.5 	121.4 

	

182.6 	119.1 

	

- 	99.7 

	

- 	198.8 

	

- 	208.7 

	

101.5 	99.9 

	

104.7 	116.7 

	

103.5 	115.4 

Jan. 	1953 
Dec. 	 1953 (Rev.) 
Jan, 	1954 

Fertilizers 
Jan. 	1953 
Dec. 	 1953 (Rev.) 
Jan. 	1954 

107.2 95.2 
108.0 95.5 
99.3 96.2 

134.1 92.6 
74.0 111.0 
91.6 105.9 

93.2 105.3 
95.2 106.0 
92,9 110.4 

92.1 92,0 
112,7 107.5 
106.1 101.3 

98.1 
94.6 

101.2 

94.8 
116.0 
116.5 
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Table 3 (Cont'd) - INDBX NU}413tS OF VALUES OF INVENTORY INVESTMENT, BY COMPONENTS 
AND SHIPME24TS IN INDIVIDUAL INDUSTRIES. 
Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952100) 

Value of Inventory 
Value 

Industry and Month of TOtal Raw Goods in Finished 
Shipnents Materials Process Products 

CII(ICAL PRODUCTS (Concl'd) 

Medicinal and Pharmaceutical 
Preparations 
Jan, 	1953 126.9 100.8 95.7 110.8 101.1 
Dec. 	1953 (Rev.) 99.7 105.2 88.9 112.1 118.0 
Jan. 	1954 116.5 106.4 890 117.0 118.6 

Paints and Varnishes 
Jan. 	1953 112.8 101.2 102.3 99.2 100.5 
Dec. 	1953 (Rev.) 94.1 104.9 93.2 101.5 114.8 
Jan, 	1954 105.1 104.4 93.9 99.7 113.5 

Soaps, Washing and Cleaning 
Compounds 
Jan. 	1953 122.0 103.8 106.4 101.9 101,6 
Dec. 	1953 (Rev.) 112.2 100,0 85.2 110.2 112.7 
Jan. 	1954 124,6 102.9 90.5 113.6 113.2 

Toilet Preparations 
Jan. 	1953 129.8 104.0 104.5 100.0 104.0 
Dec. 	1953 (Rev.) 110.5 119.7 114.1 76.7 138.0 
Jan. 	 1954 130.5 124.7 116.9 96.9 144.2 

Other Chemical Products 
(Includes the following: Primary 
Plastics; Miscellaneous Chemicals 
and Allied Products (Including 
synthetic rubber) 
Jan. 	1953 	 98.7 	97.4 	96.7 	99.8 	97.4 
Dec. 	1953 (Rev.) 	96.9 	102.6 	109.1 	76.3 	13.4 
Jan, 	1954 	 100,4 	101.0 	104.6 	80.8 	103.7 
MISCELLANEXJUS MANUFACJ RING 
IN DUS TRIES 

Professional and Scientific 
Instruments and Equipnent 
Jan. 1953 	 107.8 	106.8 	110.0 	115.3 	93,9 
Dec. 1953 (Rev,) 	125.2 	119.3 	123.0 	109.0 	124.5 
Jan. 1954 	 126.3 	123.1 	125.6 	112.1 	130.6 
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Table 3 (Cont' d) - INDEX NUMBERS OF VALUES OF INVENTORY LNVSTNENT, BY COMR)NENTS 
AND SHIPMENTS IN INDIVIDUAL INDUSTRIES. 

Indexes represent values for reporting firms only. For further 
description, see page 38. 

(Dec. 1952=100) 

Value of Inventory 
Value 

Industry and Month 	of 	Total 	Raw 	Goode in Finished 
Shipnents 	Materials 	Process Products 

MISCELLANEOUS MANIJFACIIJJUNG 
INDUSTRIES (Concl'd) 

Other Mis cellaneous Manufacturing 
Induztries: (Include the following: 
Broans, Brushes and Mops; Fabricated 
Plastic Products; Musical Instruments; 
Pens, Pencils and Typewriter Supplies; 
Miscellaneous Industries (not elsewhere 
Classified) 

Jan. 	1953 	98,8 	99,0 	99.2 	106.5 	95.7 
Dec. 	1953 (Rev.) 	108,0 	102,5 	99.7 	110,2 	102.0 
Jan, 	 1954 	 107.5 	102.7 	96.9 	110.9 	105.0 



Table 4 - INDEX NUMBERS OF VALUE OF SHIWE4TS AND OUTSTkNDflG ORDERS FOR 
FIRMS REPORTING ORDERS BACKLOGS, IN INDIVIDUAL INDUSTRIES AND 

SElECTED GROUPS (1) 

INDUSTRY GROUPS 
All 

Reporting 	 Textile 	 Clothing 

	

Firms 	 Industries 	 Industries 

S 	0 	R 	S 	0 	R 	S 	0 	R 

1952-Jan. 	 90.5 125.8 7.0 111.5 108.4 2.3 	83.0 95.5 	2.2 

Feb. 92.3 125.6 6.9 105.1 63.1 1.4 106.0 97.4 1.8 
Mar. 99.4 125.0 6.3 113.3  86.8 1.8 127.3 85.2 1.3 
Apr. 95.9 122.4 6.4 88.4 86.4 2.3 116.8 75.8 1.3 
May 102.2 122.6 6.0 91.5 85.0 2.2 101.1 84.7 1.6 
June 97.3 119.5 6.2 82.0 80.9 2.3 86,6 98.4 2.2 

July 92.3 118.3 6.4 83.2 82.6 2.3 79.3 110.6 2.7 
Aug. 88.6 109.7 6.2 91.9 88.7 2.2 106.1 105.8 2.0 
Sept. 101.9 106.5 5.3 104.6 96.4 2.1 141.2 96.8 1.3 
Oct. 104.4 99.6 5.3 117.5 95.5 1.9 145.3 84.0 1.1 
Nov. 98.5 99.0 5.6 111.3 98.6 2.1 123.6 90.4 1.4 
Dec. 100.0 100.0 5.5 100.0 100.0 2.3 100.0 100.0 2.0 

1953-Jan. 90.1 98.3 5,9 111.6 95.9  2.0 87.0 109.5 2.5 
Feb. 92.7 99.1 5.8 113.4 91.8 1.9 107.4 109.5 2.0 
Mar. 106.1 98.5 5.0 118.1 87.9 1.7 134.9 84.3 1.2 
Apr. 105.7 94.1 4.8 105.0 82.9 1.8 112.8 73.2 1.3 
May 104.1 87.0 4.5 99.7 74.5 1.7 94.9 89.7 1.8 
Je 104.9 85.2 4.4 97.1 74.0 1.8 82.7 110.8 2.6 
July 94.9 80.3 4.7 80.8 72.9 2.1 78.2 111.3 2.8 
Aug. 88.6 77.9 4.8 83.9 69.8 1.9 107.9 105.1 1.9 
Sept. 99.6 76.9 4.1 95.1 59.7 1.5 138.6 91.8 1.3 
Oct. 100.4 7.4 3.9 91.9 61.1 1.6 132.2 64.9 1.0 
Nov. 95.3 79.2 4.5 87.5 59.6 1.6 107.0 67.1 1.1 
Dec. 97.1 80.8 4.5 78.1 59.7 1.8 81,5 69.3 1.7 

1954-Jan. (Prelixn.) 83.0 79.5 5.2 79.2 57.0 1.7 79.2 71.4 1.8 
(1) S indicates index of shipments, Dec. 1952"100.0 

0 indicates index of outstaiiding orders, Dec. 1952=100.0 
R indicates ratio of orders to shipments i.e. number of current month's shipments 

in outstanding orders. 
NOTE: 	For general description, see Concepts, Sources and Methods, page38. 
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Table 4 (Cont'd) - INDEX NUMBERS OF VALUE OF SHIPMENTS AND OUTSThNDING ORDERS FOR 
FIRMS REPORTING ORDERS BACKLOG, IN INDIVIDUAL INDUSTRIES AND 

SELECTED GROUPS (i)  

Wood & Paper 
Industries 

S 	0 	R 

DUSTRI GROUPS (coNT'D) 

Iron and 	Transportation 
Steel Industries 	Equipment Industries 

S 	0 	R 	S 	0 	R 

1952-Jazi. 97.9 142.3 3.3 95.8 117.9 4.4 60.3 136.0 28.2 
Feb. 108.1 126.4 2.6 100.5 119.1 4.2 60.1 138.8 28.5 
Mar. 113.3 108.7 2.2 102.7 120.1 4.2 72.3 139.6 23.8 

Apr. 107.7 101.9 2.1 104.6 119.3 4.1 77.2 135.1 21.6 

May 111.2 83.0 1.7 115.1 119.9 3.7 82.7 139.9 20.9 
June 85.5 72.2 1.9 111.1 112.7 3.6 88.3 137.5 19.2 
July 68.0 75.1 2.5 108.1 107.7 3.5 87.5 138.6 20.5 
Aug. 106.4 73.2 1.5 96.8 105.1 3.9 63.2 116.5 22.7 
Sept. 110.6 62.3 1.3 105.0 100.2 3.4 80.5 113.3 17.4 
Oct. 115.5 59.3 1.1 113.1 98.5  3.1 67.9 99.7 18.6 
Nov. 102.0 53.7 1.2 103.4  96.5  3.3 75.5 100.9 16.9 
Dec. 100.0 100.0 2.4 100.0 100.0 3.6 100.0 100.0 12.6 

1953-Jan. 100.1 99.5 2.4 90.0 99.0 3.9 77.4 96.5 15.7 

Feb. 95.7 95.3 2.4 87.3 105.2 4.3 84.1 95.8 14.4 
Mar. 108.3 93.6  2.1  104.3 104.8 3.6 91.8 91.5 12.6 
Apr. 111.8 86.1 1.9 103.8 101.3 3.5 101.9 86.7 10.7 
May 109.7 77.0 1.7 105.3 96.2 3.3 92.2 75.1 10.3 
June 109.6 72.6 1.6 109.4 94.1 3.1 102.4 72.2 8.9 
July 106.7 67.2 1.5 94.6 91.4 3.5 99.9 65.2 8.7 

Lug. 101.1 65.7 1.6 94.5 85.2 3.2 71.1 63.1 11.2 

Sept. 109.1 66.4 1.5 100.7 86.5 3.0 80.4 64.5 9.7 
Oct. 113.3 60.5 1.3 102.6 80.9 2.9 70.5 59.6 10.7 
Nov. 104.4 63.7 1.5 94.1 72.7 2.8 78.7 54.4 8.7 
Dec. 99.3 52.7 1.3 91.0 75.9 3.0 99.6 60.1 7.6 

1954-Jan, 89.5 101.5 2.8 79.4 68.2 3.1 71.8 56.7 10.0 
(i) S indicates index of shipments, Dec. 1952=100.0 

0 indicates index of outstanding orders, Dec. 1952=100.0 
R indicates ratio of orders to shipments i.e. number 	of current month's 

shipments in outstanding orders. 
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Table 4 (Cont 'd) - INDEX NUMBERS (F 11.LUE OF SHIR4ENTS AND OUTSTANDING ORDERS FOR 
FINMS REPORTING ORDERS BCKLOGS, IN INDIVIDUktL INDUSTRIES AND 

SICTED GROUPS (1) 

INDUSTRI GROUPS (coNcL 'I)) 
Non-Ferrou.g 	Electrical 

Metal Indu.strie s Apparatus Industries Chemical industries 

& 	0 	R 	S 	0 	R 	S 	0 	R 

1952-Jan. 96.9 127.7 10.5 83.3 105.3 6.5 115.6 119.5 0.7 

Feb. 100.9 127.4 10.0 83.9 110.6 6.8 105.7  96.2 0.6 

lIar. 105.9 124.4 9.4 93.3 108.0  5.9 101.4 79.6 0.5 

Apr. 93.2 120.7 10.3 88.4 111.1 6.4 117.9 73.0 0.4 

May 104.4 116.4 8.9 91.5 107.7 6.0 137.1 82.4 0.4 

June 98.9 113.0 9.1 88.9 107.7 6.2 108.1 63.5 0.4 

July 93.1 114.1 98 81.1 102.9 6.5 94.7 66.2 0.5 

Aug. 86.1 111.3 10.3 81.6 104.6 6.6 97.5 65.3 0.5 

Sept. 99.9 108.7 8.7 98.1 101.7 5.3 104.5 70.9 0.5 

Oct. 105.1 105.7 8.0 109.3 100.9 4.7 106.5 75.2 0.5 

Nov. 98.9 102.0 8.2 102.4 97.6 4.9 103.4 80.5 0.5 
Dec. 100.0 100.0 8.0 100.0 100.0 5.3 100.0 100.0 0.7 

1953-Jan. 88.2 102.6 9.3 85.0 99.2 5.3 114.0 89.2 0.5 

Feb. 86.3 102.6 9.5 93.4 100.8  49 109.5 92.9 0.6 

Mar. 100.9 99.3 7.9 105.4 127.2 5.4 117.4 94.9 0.5 

Apr. 96.7 95.5 7.9 103.8  123.6 5.4 135.0 93.1 0.5 

May 102.0 89.4 70 102.7 127.7 5.9 146.0 86.2 0.4 

June 107.9 87.1 6.4 95.4 129.4 6.5 120.2 80.0 0.4 

July 93.6 84.3 7.2 79.9 130.0 8.1 95.5 82.2 0.6 

Aug. 85.5 81.5 7.6 86.5 133.0 7.3 99.5 78.2 0.5 

Sept. 97.2 73.7 6.0 104.9 129.4 5.9 114.1 86.3 0.5 
Oct. 101.5 70.6 5.6 11.7 179.5 5.5 112.4 83.4 0.5 

Nov. 91.8 131.7 11.4 106.1 128.7 5.7 107.8 82.9 0.5 

Dec. 96.1 128.7 10.7 110.6 122.6 5.3 95.4 78.7 0.6 

1954-Jan. 	77.9 128.8 13.4 	91.2 121.2 6.4 107.3 	82.3 	0.5 

(1) S indicates index of shipments, Dec. 1952=100.0 
0 indicates index of outstanding orders, Dec. 1952=100.0 
R indicates ratio of orders to shipments, i.e. number of current montht s  

shipments in outstanding orders. 



- 36 - 

Table 4 (Cont'd) - INDEX NUMBERS OF VALUE OF SHIBNTS AND OUTSTztNDflIG ORDERS FOR 
FUM REPORTING ORDERS BACKLOGS IN INDIVIDUAL INDUSTRIES AND 

SELECTED GROUPS (1) 

INDIVIDUAL INDUSTRIES 

	

November, 1953 	December, 1953 

S 	0 	R 	S 	0 	R 

Fish Processing 157.5 154.2 1.0 129.0 143.9 1.2 
Fruit & Vegetable Preparations 138.9 125.5 0.7 108.5 91.1 0.7 
Flour Mills 105.5 61.3 0.4 107.6 52.4 0.4 

Rubber Products 92.7 75.1 0.9 90.3 81.3 0.9 

Boots and Shoes 79.2 67.8 2.7 84.8 80.0 3.0 

Leather Tanneries 88.1 97.8 1.4 75.4 89.9 1.5 

Cotton Yarn and Cloth 79.0 57.8 1.8 71.0 56.3 2.0 
Woollen and Worsted Woven Goode 93.5 48,0 1.8 89.5 44.6 1.7 
Woollen and Worsted Yarn 95.7 86.4 1.4 64.0 65.8 1.7 
Miscellaneous Woollen Goods 99.9 74.2 1.1 74.3 82.1 1.7 
Cotton and Jute Bags 120.9 79.1 0.8 97.7 58.4 0.7 
AU Other Textile Industries 94.3 60.4 1.4 90.4 68,9 1.6 

Hosiery 93.0 71.4 1.0 69.5 63.5 1.3 
Other Knit Goods 113.4 58.1 1.1 82.7 62.7 1.6 
Corsets 128.1 103.9 0.8 89.0 96.7 1.0 
AU Other Clothing 105.8 70.9 1.4 83.4 73.7 1.8 

Plywood and Veneer Mills 97.8 97.9 0.7 100.1 85.7 0.6 
Saw and Planing Mills 91.7 109.7 2.5 90.2 84.4 2.0 
Furniture 101.6 71.3 1.1 84.3 57.4 1.1 
Paper Boxes and Bags 119.1 38.9 1.2 108.6 36.7 1.2 

Boilers and Plate Work 67.2 67.7 6.3 107.5 56.8 3.3 
Hardware and Tools 87.8 64.6 1.7 89.2 79.2 2.0 
Heating and Cooking Apparatus 137.4 114.5 1.1 109.6 117.1 1.3 
Office, Household and Store Machinery 98.2 102.4 2.0 92.0 93.6 1.9 
Iron Castings 102.0 40.2 1.5 89.5 44.3 1.9 
Machine Tools 95.0 59.9 4.1 133.7 53.4 2.6 

(1) See footnote page 33. 
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Table 4 (Concltd) - LDa NUMLI..'u"L OF VALUE OF Iik'MENTS AND OUTSLiNDThG ONDRS FOR 
1'1I1-IS iQFOiTliG ORDERS BACKLOGS 114 INDIVIDUAL INDUSTRIES AND 

SElECTED GROUPS (1) 

flDIV]DUAL INDUSTRIES 

	

November, 1953 	December, 1953 

5 	0 	R 	& 	0 	R 

Industrial Machinery 104.5 115.1 4.6 96.3 117.2 5.1 
Primary Iron and Steel 92.1 59.7 2.0 76.0 77.2 3.1 
heet Metal Products 126.5 91.3 1.6 105.1 88.2 1.9 
ire and wire Goods 114.9 68.7 1.9 92.9 71.4 2.2 

NiscellaneouB Iron and Steel 70.7 93.2 5.2 91.7 91.2 3.9 

1otor Vehicles (2) 69.2 107.0 4.0 117.2 104.7 2.3 
tircraft and Parts 78.6 45.6 10.0 117.9 53.6 7.8 
Notor Vehicle Parts 69.4 72.4 4.2 101.2 68.3 2.7 
Railroad Rolling btock 66.8 82.1 9.9 46.7 86.4 14.9 
hipbui1ding 109.5 61.9 8.3 115.5 62.0 7.9 

hrasa and Copper Products 101.6 75.0 1.4 63.8 78.2 2.4 
All Other Non-Ferrous 
Metal Products 89.6 134.4 14.0 103.5 131.1 11.9 

i3atteries 114.3 180.0 1.1 103.0 171.1 1.2 
deavy Electrical Anparatus 84.7 170.7 7.4 91.1 169.0 6.8 
Radios 176.2 143.3 7.0 186.5 133.2 6.2 
Refigerators and Appliances 107.1 61.3 1.5 102.0 59.5 1.5 
iliscellaneous x1ectrical Apparatus 99.6 93.6 5.0 103.5 86.8 4.4 

Abrasive Products 86.3 110.1 0.9 975 839 0.6 
All Other Non-metallic Mineral Products 125.1 90.4 1.4 114.6 89.9 1.6 

Paints and VarnIshes 106.0 97.4 0.3 93.0 99.2 0.3 
Soaps and Washing Compounds 118.5 44.8 0.3 100.0 114.9 0.1 
All Other Chemical Products 104.0 71.4 0.7 94.2 76.4 0.8 

Orooms, Brushes and Mops 91.5 102.5 1.3 100.3 91.4 1.0 
Musical instruments 108.5 87.2 3.6 110.5 75.7 3.1 

(1) See footnote page 33. 

(2) Orders for this Industry represent a two-month sales forecast, not total out-
standing orirs. )ata for the industry are not included in any of the groupings. 
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CONCEPTS, SOURCES AND METHODS 

CONCEPTS 

Inventory Investment represents the estimated total value of manufacturers' owner-
ship of inventory in connection with manufacturing operations, at the end of the pe-
riod stated. It includes: 

(a) own raw materials on hand; 
(b) own goods in process; 
(c) finished goods of own manufacture at plant and warehouse; 
(d) goods of own manufacture at manufacturers' sales offices, 

wholesale outlets and retail stores. 

These items are reported and compiled as on the books of each manufac-
turer, i.e., there has been no attempt to define components. 

Total Inventory Held represents, as far as possible, the estimated total value of 
inventory hoTdings ofmanufacturers regardless of ownership; it differs from in-
ventory investment in including inventory held under progress payments arrange-
ments. Progress payments are generally made only on long-term contracts and 
inventory holdings and inventory Investment diffe r, the refo re, only in the relatively 
few industries characterized by such contracts. It should be pointed out that a num-
ber of firms operating on a progress payments basis write off all such payments to 
sales as received, thus reducing inventory; in some of these cases they no longer 
have records of actual inventory holdings, and cannot always even estimate them- - 
the progress payments and total holdings data published here are, therefore, to 
some extent incomplete. 

Shipments represent the estimated value, during the period stated, of: 

(a) manufacturers' sales; 
(b) goods-in-process transfers from one unit of a multiple-

unit firm to other units of the same firm for further 
processing; 

(c) progress receipts on long-term contracts. 

The inclusion of items (b) and (c) allows the use of the shipments indexes 
for projection, after allowance for inventory change, of the latest available gross 
value of production data, since gross value includes production for transfer as well 
as production for sale and also work-in-process change in industries characterized 
by long-term contracts. (In general, progress receipts follow closely change In 
work-in-process inventory, although this is not exact due to time-lags in some cases 
and prepayments in others.) Shipments should not be taken as representing actual 
market sales except in industries unaffected by items (b) and (c). 

Because of the inclusion of progress receipts, this concept of shipments 
must be used in conjunction with inventory investment data, not with total holdings. 

Unfilled Orders represent the value of orders backlogs at the end of the period stated, 
irrespectiveöf work done on them or of stocks from which they can be filled, but 
reduced by progress receipts in industries characterized by long-term contracts. 
Data cover the group of reporting plants only; this series is not Inflated to total, as 
are the others, because of the lack of any logical basis for such an inflation. 
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Groupings -- All individual industry indexes are based on groupings according to the 
Standard Industrial Classification. The Economic-Use grouping of industries in 
Tables 1 and 2 is based on the major use of each industry's products, but in certain 
cases assignment of an industry to a specific sector is more or less arbitrary. 

SOURCES 

Inventories and Shipments -- Monthly reports on inventory and shipments values are 
received on a voluntary basis from 2100 large and medium-sized plants in 96 in-
dustries. In addition, three industries are included in the total estimates by valua-
tion of physical shipments and stock data. Industries covered held 92% of estimated 
total inventory, and accounted for 89% of total gross value of production, in 1950. 
Reporting plants represented approximately 60% of total production value in that 
year; coverage in individual industries varies from 15% to 98%. 

Benchmark data for the correction of inventory levels (see section on Meth-
ods) are obtained from an annual Calendar Year-End survey covering all rnanulac-
turing plants with an annual production value of over $50,000 (approximately 19,000 
plants). These plants account for 95 0/6 of total production value, and inflation to total 
is made on the basis of total production. (Data from this survey for the two previous 
years are published in December issues of this report.) 

Orders -- Monthly reports on value of orders backlogs are received from 950 plants, 
representing approximately 30% of total production value in 1950. There are fewer 
firms in this series than in the inventory and shipments series because a number of 
firms produce entirely for stock and do not normally have orders backlogs (It Is es-
timated that firms with 30% of total gross value of production operate on this basis) 
and of the remainder many do not keep value records of orders. 

METHODS 

Individual Industry Inventory and Shipments Indexes (Table 3) -- With one exception, 
these are unweighted compilations of data for reporting plants, indexed against 
December, 1952 values for the same plants. The Dairy Products industry indexes 
are based on a stratum sample. 

Group and Total Indexes (Table 2) -_ 

Inventories -- Individual industry indexes for total inventory investment from Table 
3 are used to project the latest available Calendar Year-End total values for these 
industries as obtained from the annual survey described above. Industries not covered 
monthly are estimated on the basis of trends of reporting industries in the same 
Economic-Use group. The industry values thus obtained are added for the required 
groupings and the group totals are indexed against December, 1952 values for each 
group. 

As new Calendar Year values become available (approximately one year after 
the date covered), corrected levels are substituted for all months succeeding this 
date. The error in the original estimate for December is assumed to have accumu-
lated equally over the preceding eleven months, and the data for these months is cor-
rected on the basis of this assumption, thus avoiding jumps in the series every De-
cember. (This mechanical correction to the preceding months was not made to the 
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published data priorto that for the revised-base series for 1952.) It might be men-
tioned that the December error in total has never been more than 2%, although the 
error in individual industries is often considerably larger, depending on the ade-
quacy of coverage. 

Shipments -- Individual industry indexes for shipments from Table 3 are weighted 
by estimates of 1952 total shipments which were derived from 1952 gross values of 
production adjusted for inventory change. Estimates of December, 1952 industry 
values for indexing industry and group totals were derived by applying the December 
1952 proportion of total 1952 shipments for reporting firms in each industry to the 
estimated total 1952 shipments for the industry, with estimates for missing indus-
tries based on the average December proportion for reporting industries in the same 
Economic-Use group. (Data published prior to the December, 1953 report were 
based on weightings by 1949 gross values of production.) 

Inventory Value Estimates (Table 1) -- Inventory investment values are obtained 
from Table Z . Individual industry indexes for progress payments inventory are used 
to project the latest available Calendar Year-End values for this item, and the esti-
mated total progress payments inventory values thus arrived at are added to inven-
tory investment values to provide the estimate of Total Inventory Field. The break-
down by components is made by applying to these total value estimates the component 
breakdown of reporting firms for industries covered in the Monthlylflventory Survey 
and the latest available Calendar Year-nd breakdown for industries not covered 
monthly. 

In order to have a consecutive component series, errors in the December 
component breakdown for reporting industries (as compared with the Calendar Year-
End survey) are not corrected as are the total values. The reason for this is that 
the monthly sample, while generally adequate for total inventory, is not necessarily 
adequate for each component, i.e., projecting each component and adding to total does 
not give as adequate results as projecting the total itself, so the projection of total 
and breakdown of this on the basis of reporting firms is used for all reporting indus-
tries. This may vary from the actual values for these industries in December, but 
correction would result in component data for that month being incomparable with any 
other month. For non-reporting industries, the only available component data is for 
December, so these component ratios are used, and corrected for preceding and suc-
ceeding months as are total values in all industries. A comparison with actual De-
cember values can be made using Table 5. 

Total inventory holdings are used for the component breakdown, rather than 
inventory investment, because it is impossible to obtain a complete statement of 
ownership by components since many firms holding inventory under progress pay-
ments arrangements are unable to state the exact division of components applicable 
to it. In general, progress payments are made on goods-in-process, but in some 
cases they cover raw material and finished product holdings as well. 

Orders Indexes (Table 4) -- These are compilations of data for reporting plants, 
unweighted on both the plant and industry level s  indexed against December, 1952 
values for the same plants. The shipments indexes in the orders series represent 
unweighted shipments values for the same groupings of firms. The ratio of orders 
to shipments represents the orders value at the end of the month divided by ship-
ments for the same month for the same firms. 



- 41 - 

FACTORS TO BE REMEMBERED IN USING THE INVENTORY DATA IN THIS REPORT 

(1) Individual industry indexes represent investment in inventory in these 
industries, not commodity data. Very few industries produce only one commodity 
and in general, therefore, the finished product indexes cannot be taken as representing 
individual commodity movements. 

(2) The component breakdown is on a plant, not a commodity basis. Since 
each manufacturer reports inventories as on his own books, both for the monthly and 
annual surveys, and since a number of industries contain plants at various stages 
of processing, the finished products for one plant might represent commodities which 
would be considered raw materials or goods in process for another plant in the same 
industry. The composition of each industry must be studied before attempting to use 
the component breakdown as an Industry breakdown. 

(3) Indexes represent values, not physical stocks; i.e., they are affected by 
both price and volume changes. Some indication of the extent to which changes in 
value of inventories are due to changes in prices (both of goods and labour), thus 
isolating the physical change which has taken place, can be obtained by reference to 
the trend in price change as shown in the index of wholesale prices published in the 
"Canadian Statistical Review". This method should, however, be used with caution. 
While each industry has its own average turnover rate which can be estimated roughly, 
it is difficult to estimate a rate which can accurately be applied to raw materials, 
goods in process and finished goods. Moreover, all firms within a given industry do 
not value inventories on the same basis, the most common methods being lower of 
cost or market and standard cost. These considerations make it difficult to deter-
mine the length of time necessary before a change in wholesale prices will be reflec-
ted in inventory values. Added to this is the fact that the wholesale price index and 
the index of inventory values are compiled differently. The wholesale price index is 
computed from selling prices, and weighted according to quantities sold; while, as 
noted above, most firms report inventories at some variation of cost and the index 
is automatically weighted according to quantities held. 
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scene . . . 

but what about the rest 
of 
the 
world? 

what do you know about your 
competitors abroad? . possible new 

sources of supply? . . . the overseas markets where there are chances for you to sell? 

STATISTICS CANADA LIBRARY 
7BLIOTHEQUE STA TISTIQUE CANADA 

10 10691655 
you know 

1ow your 

business 
fits 
into 

the 
Canadian 

in foreign trade you will find 

news about export oppOrtunities 

reports on overseas markets 

leads on new sources of supply 

news about your foreign competition 

the latest foreign trade and tariff regulations 

up-to-date reports on business conditions around the wodd 

Supervisor of Government Pubbcotions, 
The Queen's Printer, 
Ottawa, Canada. 

Pisois send me For.. gn Trade for one year. Enclos.d is my cheque/money 
order for $2.00' mode poyable to the Receiver General of Canada. 

Name 

Address 

for a world-wide picture of business today 

read 

two dollar, a year 	$3.50 a year out,de Canado 


