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WITH INI;U'LL 0ra'TING FV1'NI,TS OF 3500,0. 

or the Month of July, 11923. 

in freiht traffic ovur Au6ust 1922 u' 17 per cent but 
freight revenue3 incre'sed only 11 or cent, or 2,56,348. 
The lower rates on grain were in effect 3ince Jtay (, 
1922 but the cuts in rates on basic cummoriiti.s were not 
an effect until ;ugust 1, 1922 fio t.iat July 1923 re1.ren 
ucs iere adversely aI':L"ecte. by then. Passenger trai'flc 
5.ncroased 7 per cent increasing passenger revenues by  
516,600. or 6 per cent. p1;:iree reyenue declined 
109,/o. 6 per cent anl iá1, other freight end other 

psener train revenues alSO hovTej decroaseo but tot-
al revenu3s snowed an increa.'e of 2,93,466 or 8.2 per 
cent and *ith opuratil:f 	penee.c ncrea3ang only 
i, 9 8 1 494,er 4 per cent, net operating revenu 5 showed 

rn increase of 1,661.,71. The opertin rtio.,reduced 
2ro 92.92 per cent iat :ar to 89.15  per cent. Pass- 

€.er traiii revenues per train nUe were practically 
unchanged but frciht revenues per train ri1e declined 
from 	to539 althouL -,h re-enue net tons per train 
increased from 43E., 5 tons to 449.7 tone. 

Carn.dianNaticnal Fai1vjeys_earned a net 
operating revenue of765,?42 	 a. deficit of 

57 9 781 last year, reducing the opernting ratio from 
100.35 per cent to 95.70 ocr cent. Revenue frciht 
traffic increased 13 per cent increarg freight revenues 
1 1,0-41,747 1  or 10 per cent; passenger traffic increaeed 
6 rer cent producing an increa ,ie in revenues of 258 ,438 , 
or 3 per cent. Mail, cxpreus and other reveiiuee shoved 
decroase, cutting the incre: se in ttrl teircrucs to 
1,10,860,or 6.6 per cent. 	1ticugh freight tr.ffiC 

(revenue and non revenue) incre .:ud 15 per cent and 
train miles incroase 5 per cent, o,erating epen3Ca 
'.ero increased only 1,7 pr cent,or 23s,33s with the 
p.y roll increasing. 1,052,407, or 10 per cent for an ifl-
crev,e of 7,67 enpioyees. 

The oertin :'es1t 	1 tie total systems 
iuxeludinr the 1in's in the rdto stt,cs ( iec age ' 
eho.i an incrca3o in -:;he net opci'ati:e ;L revenue for July 
of 	24 and aor t -ie suvun :.onth: of h5,187,4i3 COrn- 
pared i:a - a the same jriod. ).at year. 	hese 1iiprovement 
were r o des1ie tne ].oner f .•±J:.t ratse this year and 
were due to ±ncrcaeed traffic hanlled at cheaper rates 
but a10 at :Lowr opcn. tine, costs pr ton mile and per 
train 	e. 
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Cndian Pacific ii ily shovred an in-
crease in freight traffic of 21 per cent ut only 12 per 
cent, or 1,O43,986 in freight revenues. Total revenues 
increased 01,193,487  and operating expenses increased 
1,101,427, or 8.6 per cent giving an increase in the net 
operating revenue of 92,060. Transportation expenses 
increased 347,377 or 6.1 per cent for an increase of 
33 per cent in total ton miles and 12 per cent in total 
train miles. The pay roll showed an increase of 

631,592 , or 8.5 per cent for an increase of 5,187, or 
per cent in the numbar of employees. Passenger 

traffic increased 7 er cent and the average journey 
from 86.7 miles to 91.5 miles, indicating an increase 
in the long haul traffic. 

The brief summary on pe 6 shows an 	4 increase in revenues for the Canadian Pacific Railway 
for the sever, months, of 4 per cent but also an in 
crease in operating expenses producing a net operating 
revenue of l,8l6,6O2 less than last year for the same 
period. 

iTOTE 

A corrected report has been received 
from the Canadi.r. National railways for the six months 
January - June which also affected the data for all 
railvtaiys. Will the recipients of this reort please 
destroy the surilmaries rhich accompaied the June 
report and subt±tute the attached revised statements. 
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QPEATII REV1LTS E EJ2Sk STATISTICS 

STEMAItJY 0 CDA 

With Anrua1 Operatjn Reves of 3500.000. 
of 5 

is 

.jxIMATING REVErUES. 
reight 
2assener 
Jajl 

Other 5eight TraE- 
O.her.Paesenger Train 
Water Line 
P11 Other 
Tot.d Rajlvlay Operating Revenues 

3RATIG EXENSE 
Maint. of Way and Structures 
Maint. of Equipment 
Traffic 
Tranportation 
Misc. Operations. 
General 
Trans. For Investment 
Total Railway Operating Expenses. 

24 1  864, 056.86 
a, 706, 9Q7 . 39 

602,688.57' 
1;750, 226.66 

858.60 
704,305.88 
36E,91G.59 

1,662,217.65 
38,660,672. 20 

$9,054, 929753 
7104, 011. 71 
1 yi4135643 

15514,249.51 
390,771.63 

1;019,087.73 
Cr, 	159,966.54 

$34,464,940.22 
OPERATING - INCOZZ  
Net Operating RVefluG 
Rai1wy Tax Acrua1s 
Uncoflectable Revenues 
Hire of Equipment 	Cr, 
Joir.t Facilities Renta 
Operating Income 

.2ERATIO STATISTICS 
- 7werage Miles of Road Operated 

ITo, of Tans Carried 	(Rev.Fr.) 
ITo, of Tdna Carried One Mjlc " " 
No. of Tons cca 	(11. a'.) 
iCc. of Tons Carried One Mile 
No. of Revenue Pasc. Carried 

- Nc. of Revenue ?ass,.Carried One Mjle 
Fr eight Train Miles 
Pissener Train 1i1e 
otal Train Miles (Rev. & No Rev. j 
'eight Car Milei -Loaded 

i'reight Car Miles - Empty 
2assener Train Car Miles 
rotal Amount of Pay Rd11, 
Iumber of Eiuployees 
LY AVERAGES PER J.111Z OF ROAD OPERATED 

Cperating Rev.enue 
uperating Expenses 
o, of Tons Moved One Mile (Rev.FT 

i'o. of Tons Moved One Mile (All F. 
•Th. of Rev. P.ssengers Carried One Mile 
.TCRAGES PER FREIGHT TRAIN  ]II.E 
•reight Revenue 
• o. of Tons ofeighti

All
Rev.Fr.) 

• .. of Tons of' 	'eight 	Pr.) 
'oaded Freight Cars 
'mpty Freight S Cars 

• 2RAGS PER PASS. TRAIN MI E 
assenger I'rain Revenue 
assengers Carried 

lassenger Cars 
Terage Operating Expenses per Train Mile 
erage Length pf' Haul (Rev..) Miles 
rage Passenger Journey 	Milea• 
rage Tons Per Loaded . Car 

. Receipt per Rev.Ton Mile 
Passenger Receipt per Pass. Per',filb  

io of Pay R1 to Operating Revciues 
Hio of Pay Roll to Operating Expenses. 
•.tio of Operating Expenses to Revenues 

$22,317,708. ' 
if, 190,306. 

617, 913. 
1, 859 , 504. C' 

5, 971.3' 
75g,s22.O 
333,197.OT 

1,637, ?75.r,;: 
•35,727',2O6.L. 

$a, 43'7, 085. 1" 
7 225,195.69 
1,209,156.13 

14,765,195. 9C 
675,123.7 
9,243 .43  

Cr, 59;554.21 
33,196,445.4" 

$2 0 530, 760.65 
629,182.6 

982.9 
Cr, 232,988.3 
Dr. 	82,808.2 

$2, 050 , r774• 52 

38,386.95 
060, 395 

1,7"6,784,34 
8, 264, BlE 

2,002, 706,35' 
4,425,741 

997 ,518,1'Y5 
4,080,177 
4,164,l15  
a; 918, 166 

89, 648, 09C 
44,982,29.0 
30,219,333 

$19, 478 , 008 . 
167, 248T 

$30.02 
$27.90 
1, 493 
1,6t3 

250 

$ 5.47 
435.5 
490.8 
22.0 
11.0 

$ 2.74 
'71. 4; 

'?_. 3 / 3r7 
251.6 
67.2 
22.3 

1.255 
2. 753. 
54.5 

92.92 

$4, 195,731.98 
577800.6. 

:773.59 
205,426.12 
94, 872.15 

$3.7.7 711. 67 

38,451.14 
a; 700,073 

2,074,721,210 
10,479,911 

2, 479 , 62? , 193 
4 	AI 

.L4. , 

318,392, 547 
4 ;613 0  664 
4,305,618 
9,625,138 

102,315 9  844 
52,870,467 
32,325,907 

ai ,277 ,;751. 88 
131,408 

32. 43 
$28.91 
1,74]. 
2,0.80 

267 

• 	-• $•. 5.39, 
449.7 
537.5 

• '.22.2 
11.5 

73.9 
7.5 

, 3.58 
238.5: 
72-2 

• 	24.2' 
1.198% 

• 	2.735% 

Contains a proportion of mixed train iles 



20, 426. 66 
3,808, 431 

990,433,852 
4,684,165 

1,170 1 684,313 
2,133,063 

132 2 983,504 
2,282, 495 

889, 326. 
4,642,151 

48,969, 713 
26,339,478 
13, 755,357 

$11,499, 635.27 

99,526 

$28.10 
26.89 
1,564 
1,849 

210 

$5.19 
433. 9 
512.9 
21.5 
11.5 

2O,4O6.0 
3, 063'., 052 

399, 928,l4 
3,682, 20,2 

1,l7, 908,72? 
2,158,72? 

125, 640, €82 
2,L0S,7 
1,89,l7? 
4,425,2 

43, 197", 242 
23,613,360 
12, 973,EC6 

10 , 447 , 228. 19 
91,639 

$26.37 
$26,43 
1,423 
1,609 

192 

$5.13 
427:.4 
483.4 
20.5 
11.2 

4 

70.4' 
7.3 

33.67 
260.1. 
62.3 
23.9 

1.195% 

64.6 
67.5% 
95.70% 

$2.76 
67,9 
7.0 

3 .78 
293.7 
58.2 
23.6 

1.200% 
2.6B2 
62. 6 
62.4 

10O.3 

	

$11,839,069.00 	10,797,321.B 

	

3,6a'62O.00 	3,369,1811' 

	

259 1 000.00 	264,197.7-. 

	

1,058,300.00 	1,181,385.72 
3,459,l 

	

232,531.00 	285,735.10 

	

775,332.03 	781,211.36 
$17,791,852.03 $16,682,992.00 

$ 4,384,106.02 
3,471, 230.45 

379,593.20 
7,995,516.83 

370,573.04 
579,015.30 

Cr. 153,925.73 
17;026,109. 11 

$ 765,742.92 
162,008.18 

342.50 
Cr. 154,119.00 
Cr. 	20 1 780.95 

778,292.19 

4, 235, 460.59 
3,709, 429.92 

486,301.80 
711 

508,360.72 
370 , 444 .9 . 
490,180.45 

Cr. 59,405.05 
740, 773 . 39 

Dr.$ 57,781.39 
297,060.75 

899.27 
Cr. 213 1 760.09 
Cr. 20,374.97 
Dr. 121,606.7  

ft 

Subject to Revision 
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OPERATING REVENXES I-EXPENS.M & STATISTICS 
CAI'IADIAN ITAT.I0NAL RY -- 

(Can.Gov.Can.Northern. Gran4 Trunk Pacjfj.c & Grand Trunk Railway) 
For Month of Ju1y, 1923 

1923 	1922 
)FRATING REVE.TUES 

Fr e i. ght 
Passenger 
:ai 1 

xpr e es 
Other Freight Trai 
Other Passenger Train 
Water Ljne 
All Other. 
Total Ral Lray Opeiating Revenues 

E!ATING EXPENSES 
Maint. of VIay & Struo-tres 
iktjnt. of Equinment 
Traffic 
Tr anportation 
isc, Operations 

General 
Trans. for Investmer.t 
Total Railwy Operating Expenses 

?iIING IITCO 	- 
N-t Operating Revenue 
Railway Tax Accruals 
Unco]llecta'ole Revenues 
Mire of Equipment 
Joint Facilities Rents 
Operating Licome 

PERTINGSTATI3TI CS 
Average Miles of Road. Operated 
No. of Tons Carried. 	(ev.Pr.) 
No. of Tona Carried One Mj1 " 	" 
No. of Tons Carried 	(All Pr.) 
No. of Tone Crried One Mile ' 
No. of Rev, PLsseners Carried 
No. of Revenue Pass. Carried One Mile 
Freight Train Miles 
Passenger Train Mile-a 
Total Train Miles 	(Rev. & Non Rev.) 
Freight Car Miles = Loaded 
Freight Car 1i1es - Empty 
Passenger Train Car M11es 
Total Amount of Pay Roll 
Number of Ernp1oyees 

ILY AVERAGES PER MT,*M OF ROATh OPERATED 
Operating Revenue 
Operating Expenses 
No. of Tons Moved One Mjlc (Rev.-. 
No. of. Tons Moved One Mile (All Fr. 

of Rev. Passengers Carried One Mile 
JERAGES PER FREIGHT TRAIN ILE 
Preight Revenues 
o. of Tons of Freiht.(Rev.. 
Io. of Tons of Freight (All Fr. 
Laded Freight Cars 
Empty Freight Cars 

• ,jAGES PER PSS. TRAIN MILE 
2assenger Train Revenue 
?asserigcr's Carried 
?aosenger Care 

• .rage Operating Expenses per Train Mile 
rage Length of Maul (Rev.Pr.) 	Miles 

varage Passenger Journey 	Miles 
erage Tans -ocr Loaded Fr. Car 

'-. Pr. Receipt per Rev. Ton Mile 
., Passenger Receipt per Paso, per Mile 

io of Pay Roll to Operating Revenues 
tio of Pay Roll to Operating Expenses 

.tio of Operating Expenses to Revenues 

Contains a proportion of mixed trdn miles, 



Sbject to Revision 	5 

0PERATI;c- RErEicJ3 XPSS & STATISTIC3 

C ANAT)I A PAC I ?CRY. 
(Montre.1 & Atlantic hy. scui:aa1t & Nan-aio y) 

For the Month of 	uy 	1923. 
• 

 

193 . 	1922 
R ATI "G RE 1TENUES 
reght 9,65G,105.65 38,612,119.2' 

Passenger 3,835,5J6.13 3,70O,l49. 
MaiJ. 299,3571.50 3lO,4OO.9 

• 	xprss 583,534.62 576,454.6 
Otnr Freight Train 165,25 476.19 
Cthr Passenger Train 456,847.48 455,556.13 
cater Li-ne 295,C17.20 279,330. 
All Other 711,429.33 710 848.83 

• Tcta. Railway Operatg Revenues 	15,838,833.16 314 645345.33 
• 	INC EXPE1SIS 

Maint. of Way & Structures ?3,722,212.47 3,316,599.32 
1aint. of Equipment 2,643,528.24 2,529,891.70 
Traffic 63'3,521.11 648 306.53 
Transportation 6,004,463.35 5,657,085.52 
Misc. Operations 274,018.32 260,044.34 • 	General 303,582.94 323 971.82 
Trans. for Investment 

I 	Total Railway 0neraing Expenses 13,837,326.43 12,735,899.33 

Net Operating Revenues 12O01.505.73 1 009 446.06 
}ai1way TaAccrua1s '  271,643.63 '248:408.35 
Unc•Dllectable Revenues 
hire of iuipmcnt 	 Cr . 324,000.63 Cr.241,505.21 
•icln 	Faciities ReX1 t 	 Cr. 37,886.4 Cr. 	34,582.93 
0pertjng Incojao 	0r. 2,091,750.57 1,937,125.90 

•TTiNG STATISTIeS 
Avage Miles of Road Operated 13,919.9 13,877.2 
i:. 	of Tomi Carried 	(}tev.Fr.) 2,502,246 2,121,181 
o. of Tons Carried One Mile " 	

" 822,392,439 680,369,209 
:. of Tons Carried 	(All Fr.) 3,271,495 2,601,107 
o. of T o n s Carried One Mile 	" 	

" 1,037439,992 781,396,231 
:sTo. of Revenue Passcners Carried 1,607,510 1,583,026 
o. 	of Rev, 2ass, Ce.rrjed One Mile 147,05,642 137,279,280 
eght Train Miles 1 1 809 608 1 1 506,945 

Iassenger Train Miles 1,937:309 1,878,140 
Total Train Miles 	(Rev. & Iron Rev.) 3,969,572 3,553,391 

eight Car Miles - Loaded 40,733 9 174 34,872,540 
FreigJ-t Car 1diles - imnty 20,261,357 16,230,796 
?nsscner Train Car Miles 15,277,631 14,109,232 

;tal Amount of Pay Roll 	•8,080,133.O3 7, 448, 540.54 
number of Employees 53,766 63,579 

'Y A1JEBGES PER MII 	OP ROAD O?ERATD 
)perating Revenues 	• - 	 6.?0 34.O4 
)peraing Expenses 13~2-07 29.61 
To. of To -no Moved One Mile 	Rev.Pr.) 1.906 1.582 

iAll io. 	of Torts Moved One Mile 	Pr.) 2.404 1.816 
'fr, 	of Rev. Passengers Carried One Mile341 319 

RAGC •PER 	 TRAIN Jl _PREIG}iT 
1reight Revenu 35.72 
No.. 	of Tons bf Freight (Rev.Fr.) 454.5 451.5 

. 	Tons of Freght (All Fr.) •of 573.3 5.5 
:'io.ded Freight Cars 22.5 
mpty Freight Cars 11.2 10. 

EIT 	PASS. TIAIN MI_ 	• 

aSstnger Train Revenacs 33.64 $.68 
•asecngers Carried 	• 	 -- 7.1 	• 

assnger Cars 
Operating Expenses per train 

i. 
Mile 	3.49 . 

•rn.ge Leth of Haul (Rcv.Fr.) Miles 	326.7 320.8 

ve.'agC Passenger Journey 	Mi-es 	91.5 
erage Tons pdr Loaded Fr. Car 
Fr. Receipt per Rev. Ton Mile 

25.5 
1,174% 

2.4 
1.266 

Puasenger Receipt per Pass. Per Mile 	2.6OB 2.65 

'-tie of Pay Roll to Operating Revenues 	51.O/ •  
58.4%  c. tj 	 of Pay Roll to Operating Expenses 
87.6.9 of Operating Expenses to Revenues • 

Contains aproportiOn of mixed train miles, 
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IIII II II 	IIItII 	II 
1010553483 

CAIADIJtN NA.T.i.QNAL SYSTEM 

(Steam Lines in Canada and United States) 

Por.rrhe MGnth of July, 1923.. 

OPERPTING BEVEITPES 
1923 . 	922_ 

1 ieci1i Lin..s 	 I2,'791,852.Q3 16,682,992.0L 
.0iuth, Winàpeg & Pacific 	. 175,178.52 	166,318.79 
GranO. Trunk Western Lines 	2,867,125.Q.o 	2,4909795.9C' 
NCTV Fngland Lines 	 168692.97 	.194,8.5.Q2 

Total 	 C21,002,848.52 )19,534,941. 69 
OPERATING EXPENSES 

canadian Lines 	 i?,a26,iQ9.il 16,740,773.39 
Duluth, VJinnieg & Pacific 	. 	163,484.62 	

V  186,840.04 
Crand Trunk Western Lines 	2 1 003,315.69 	1,655,766.44 

England Lines 	 337. 710.49 	2255739 

Total 	 319,53 0 , 619.91 18,811,93 7 . 23  

NET OPERATING. REVENUES 

Canadian Lines 	 3765742.92 Dr 57,781.39 
-Duluth, Viinn±peg & Pacific 	il,693.90 Dr. 20,521.25 
ran('. Trunk Western Lines 	863,809.31 	835;029.46 

Eg1aud Lines 	. 	D.169Q175? DL33 72239  
Total 	. 	. 	1 0 472 0 228.61 	A 723,004.43 

For Seven Months - January July 
1 923_ 	1922 

ALL RAVTLWAYS 
Or'ting Revenues 
Operating Expenses 
Ne Operating Revenues 

246, 152,380.16 
228,821,611.04 
17,330, 769.12 

e. 225, 275 , 186. 60 
212,944,418. 1 
12,33 0 , 766. 03 

_çANADIAN NATIONAI RILWAYS 
Operating Revenues -. Canadian Lines ii5,3l7,922.84 104,96,572.6) 

United States .Tines 22,463,598.47 17;169,003.21 
Total 137,781,521.31 122,.15,5•75.,9 

peting Expenses - Canadian Lins Al1 7 ,55O?51.62 11 ,95,238.2 
United States Lines 1 7 9 246 8 299.35 142i3,33O.3ö 

V 	 •. 	Total 1349 797 1 060.9 7  :124,3.08 , 5 68 . 64  
et Operating Revenue-Canadian Lines Dr2,232;838.78 Dr.5,158,665.69 

United States Lines 5,217,299.12 2,955,672.8 
Total . 	 2,984,460.34 Dr. 	2. 202,992 . 74  

QADIAN PACIFIC RAILWAYS 

	

"z)erating Revenues 	96,2O7,935.88, 	92,132 , 28 6 .91 

	

Cperating Expenses 	86,066,239.31 	80,173,988.44 
Operating Revenues 	. . 	10,141,696.57 	11,958, 298 . 47  
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