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ORTINc+ RTNETiL]S, Exp::rSEs STATISTICS 

TEA1L RAIL\L'YS OP CADA 

WITH .A1&JAL OPERATING RrNUES OFO0000. 

For the onth of Auus t,1924 

Freight traffic on te Canadian railways during August was 
17.3 per cent lighterthan in August, 1923 and passeier traffic was 
also lighter by 1,7 per cent. Revenues conseciuently fell off, being 
;5,572,l66; or 13.8 per cent less and operating expenses were cut 
)4,462,657, or 12.9 per cent, reducing the net operating revenues by 
1 9 109,508 and increasing the o,erating ra tio from 85.5 per cent, to 
6.38 per cent. This, however, is the lowest operating ratio reached 

thi.s year and, net revenues should improve with September, October and 
November operations. Car loadings duiing September and October have 
held well up to 1923 records and the declines were largely in low class 
Commodities 

The average load per car was reduced 2.5 tons, due undoubt-
edly to a smaller per centage of freight being coal and grain. The 
average train load also was lighter by 38.7 net tons and 1.6 cars. 

For the eight months January - August, gross revenues were 
less than in 1923 by 03,154,919,  operating expenses ware reduced 
4,849,734 and net operating revenues were increased by 01,694,816. 

CA1TADIAN NATIONAL RAILWAYS 
Freight revenues showed a decrease of 02,236,57 2 , or 19.2 

per cent. for a decreae of 12.6 per cent. in freight traffic. There 
was a decrease of 296,681, or 7 per cent. in passenger receipts for 
a decrease of 20 per cent, in passenger traffic and gross revenues 1ore 
lighter by U2,706,612, or 14.7 per cent. Operating e;:nenses were re-
duced 756,359,  or 17.2 per ccnt. in maintenance f way and structures, 
76,167, or 2.2 per cent, in maintenance of  equipment, 0940,487, or 
11.5 per cent in transportation e::penses and 01,795,337, or 10.4 per 
cent. in the total. 

The cumulative totals to date for maintenance expenditures 
show very little difference from those of 1923, but transportation 
e;enses show a saving of 7 per cent. with an increase of 2 per cent. 
in freight traffic and of 4 per cent, in passenger traffic. 

Net revenues for the eight months were 566,651 as against 
a deficit of ,;982,995 in 1923 being an improvement of 01,5 49, 646 . 
The lines in the United States have not been as fortunate and their 
net revenues of 06,O63 23 2  in 1923 have been reduced to 3,361,712  
which is a decline of2,7Ol,52O or 45 per cent. For the entire s1rster 
net operating revenues for the period January -August aggregated 
3,928,364 which wan 01,15 1 , 873 less than for 1923. 
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Co:ipared v'ith August, 1923 freight traffic fell off 23.5 
per cent, and passenger traffic was lighter by 19.6 per cent. Revenues 
also declined but not to such an extent, gos revenues being 
2,0l0,5'32, or 12.3 per cént.less. Operating expenses were cut 

U 2 ,155',194 , or 16,2 per cent.; increasing the net revenues by J144 8 662 
and reducing 'the 'operating ratio fromrB0.89 per cent, to 77.21 per cent. 
llaintenance expenses showed the largest reductions but the total 
expenditures from the first of tie year for maintenance of way and 
structures and equipment are some 01,700,000  greater than for the 
corresponding period in 1923,due  to heavier expenditures in the early 
months of this year. 

Average receipts per ton mile increased from 1 .81 cents to 
1.372 cents but the average load per car fell off 3.3 tons, reducing 
both the average train loading and the average freight revenue per 
train mile. The average receipts per passenger per mile increased from 
2,199 cents to 2.391  cents but the 'traffic was so much lighter that 
revenue3 per passenger train mile were reduced 7 per cent. 

For the eight months ended 
have increase1 over those of the same 
or 1.8 per cent.and net revenues have 
or 18 per cent. 

August 31, the gross revenues - 
period last year by 020231 470 , 
been increased by 2,25,743, 

31/10/24. 
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Passengers Carried 
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