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OPRTiNG REV.iTUES, EXPENSES 	CTATITIOS 

STE P1.1 R:JL'rAYS O CANADA 

.IITI ANNUAL OPR!TITJCr EEVEITTJES OF ;poc,000. 
r 	 nt of 

Fr,.ic,ht trFf2ic on the ailiays as . 7hole during September 
as ovar 25 per cent 1ightr than icr SeptLer, i23 L.nd passer 

taTfio also :e.s Cie;T. iF pr cent. Reveruee con3eçuently - ere reduced 
by 	 or 11.2 	r cent. The rai1vays ho:evei', cut operating 
expenses by ,: 5 	3,1Gor 1.3 psi' cent and increased the net operst- 
ii T3VCflUC y 6'6, 76 	F:eigrit train ru1ee 	s recuce 21 cci 
cent a1cL with a imher avera,e receipt 	er ton mile, the revenue per 
train mile .-;ac higher by 11 per cent. Th lighor r:oement of grain 
this yosa', due not only to a smaller harvest, but also to a 1ter 
stxt, i:a th ciiief factor, not only in the smailer volume of tr1fic 
but also in raisi 	L,-qj average :eceLte per t on mile. Trin loading 
:a rerluced i'ro:' 	6.9 net tons to 537  net tons 2nd the cs were 
reduced by .3  car 7:ith an average loading 2. 5 tons lighter. 

Fo the period Januar,)r - September, thc. results have been 
better than last ye,r. Although revenues iere lees, expenses Tlere 
,lso reciuceci end the net oerating revenues iiera mci' eased by 
.2,341,293. 

G IT 	FLAIL'Y 

COnp2.rC rih Se)tember, 12 freight revenues fell off 
,33l,9le or 1.9 çsr cent, pasoenger rcipts Leolineci 	13 83 a: 

nr cent and tot1 rerenues viero dorm ,2,l3G,3°, or 11.5 per 
cent. Lighter te±'fie thrcughout the coun;:'y but eseeciai1y ill wes'-
em grain was tnc cauce o' this. Rdutionc in operating expenses 
ere efeoted amounting to ,701,322 in maintennne of 'vay end truc- 

s, )1,043,l30 in maitenenc of cqiflpmcnt, 2?67,?1? in tr.3JCTt- 
t±on end. %2 	738 ii total cpenso ;--hich p'ocIucec1 E. net  oerating 

.•:e3nae 1-1086,403 greater tan last year 	d a ccr OperatIng rai 
iz 30.75 per cent as against 'J.9 3A. per cent. The number of euj4oy-

ces shc ameducticn of 10,010 or 10 per cent and the pay roll, a 
caving of ) 207,9E3 or lO.b pe' cent. Th2. verageload. ocr car v;as 
1s by 2.2 'cns end train loading 'as lighter by 43. 1  ne tons and. 
.6 cars. Bcth average receipts per passenger uilc and pci' ton mi1 

eho'ied increases. h3 latter ias undouhtdiy th cfcct of 	snalle 
per centage of lot cass reignt, mainly grain 'jhlch rrould also end 
o reduce the average load per car and per train. 

The Canaãian lines have made a niioh bnttei' sho'cing this 
tran last for the first nine months. Both revenues and. etpens3s 

:ere less but the net operating revenues iere inc'eaed l,549,67. 
The lines in the Ui1td States have not beer, so fortunate siid a1thoigL 
their net operating revenues of 3,3,110 exced thc:;e of the 

ziadian lir.es, they erc behind last year by ,:. 'C2C, the net 
rsu1t for the system being a decrease in net op 'aing revenues of 
•.:l,11,273. 
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'B m-o rrrr in ±eih r3vnus of 
03 13 pr ot jr. pa:ne r/cnces uf 	 o 16.3 r 
:L 11 tOtL rele:iue3 of '2,2CS/E?, 	i~L5 pe ce. R3vcnu-  tori 

ric feL2. ofi' 1E.3 per €rtaid ioi T1i. 	w: 	1e.s by 	pr 
nt. ih net opratng 	vnu's howee', 	ieEi lJ 

.Oi,i"O and the oceratTh ratio :as rdued rori 7-1.66 - e' cfl t 
er ont by 1eiiir 	eeatng o'eie' • 	 13,E 

 ID 

ort. The cta1 ay roll r:s out ty  
: C poi 	of ti'e r\e1 	jot jecs but Was b. C 	t't 

- to'. e - ers-3 n 	rGr1LiE1, .L0 24 r2 	Pzr Ci1t ]YJ 

iie avin :ae t,heroicre m c r e ifl r Gcria-r., fuel, etc. han .r 

For t.1e flie fl!C11hS, Jcxivar -• Soptern'er, revenue€ 1O)?E 
OTi iC4,3-?3. by ;2,572E1 ri net op.n 
evem1s e'e roater y 2,6/,E]4. 
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SYSTEI. 

(Stea-m Lj.n 	i:-i 	r.ad. & United. States) 
4 

- 	 CE_Lfl 

p 
?Y'FATIiCi iTT'T5i tJES 

Oanadian Lines 	 16,388,985.51 
i}1v.th t.T innipeg 	Pacific 	 168,135.00 

End. &t.'unk Viestern Linse 	 2,571,416.00 
1v Engisd Lines 	 182,921. 

Total 	 19,311,459.00 

1923. 

$18, 525,321.21 
156,027,38 

, 744,7C8.00 
219. 719 . 74 

21,640, 86. 33 

C:nadj'r Lj5 6  
u1uh, Winnipeg : 

1 rnd 	Uestern 
New England. Lines 

Total 

OPETIITG EXPENSES 
l4,73,927.15 17,396,665.70 

Pacific 	 150,993.38 	166,30.4 
Lines 	 1,874,651.93 	1,963,169.03 

	

264,430.31 	270,213.42 - 
17,164,002.77 19,796,338.60 

NET QEflijNG EEVZNtJES 

canadian Lines 	 1,5 15, 05 8. 4.e 	,128,655. 5 1 
u1uth linüpeg & Pacific 	 17,142.62 	D. 10,323.07 

Grand. Trunk Viestern Lines 	 696 1 764.07 	781 1 618.97 
New England Lines 	 Dr. 81508.92 	Dr. 50,493.68 

Tot al 	 2,147,456.23 	1,849,45-7.73 

OPERATING INCO1E 

UariaJiri Lines 	 l,454,157.28 
Duluth, VJinnipeg & Pacific 	 30,942.30 
Grand Trunk Western Lines 	 317,366.87 
New England. Lines 	 Dr.156,43936 

Total 	 1,646,027.09 

SULARY 

Foi' Nine 1,jcnths Ended Septernber 30. 

ALL RAILWAYS 	J924 

Operating Revenues 	 319,197,886.55 
Operating Expenses 	 286,680,995 .32 
Net Operating Revenues 	 32,516, 891.23 
Operating Income 	 28,259,762.26 

952,940.43 
Dr . 32,089.40 

341,49.7' 
Dr.  . 121.730. 59 
1,140,670.16 

1923 

327 ,004, 491. 5 
296 , 328, 892 . 
30,175,598.90 
27,94,49.73 

CANADIAN NATIOiT.L RAILWAYS 

	

Operating Revenues - Canadian Lines 	146,533,375.34 $151 3 170,131.08 

	

United States Lines 	25,951 0 249 5 66 	28,9676.63 

	

Total 	172 1P 484,625.00 180,137, 5 67.91 

Operating Expenses - Canadian Lines 
United. States Lines 

Total 

Net Operating Revenues-Canadian Lines 
United States Lines 

Total 

144, 451,66.36 .15 1,02 4, 471  .14 
21, 957, 	22 	QL.6 6 

166,408,804.62 173,207,ê73.82 

2,081,709.98 
— 1 - 	 , 	3 ! 

6,075,820.38 

Operating Income 	- 	Can.dian Lineg 2,415,531.55 $ 795,120.40 
United States Lines Dr, 	449,913.39 

Total 1,965,668.16 2,116,272.09 

CANADIAN PACIFIC RAILWAY 

Operating Revenues 128,050,716.3 :128 1 235,714.63 
Operating Expenses 108,280,229.92 110,852,741.77 
Net Operating Revenues 19,770,486.43 17,382,972.66 
Operating Income 20,445,882.26 19 1 251, 424.09 
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