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OPERATETG RDVEYIJES, EXPENSES & STATISTICS 

OTP! IAILWAYS OF CANADA 

7TI2H ANNIJAL OPFRATING REVENIJES OF $500,000. 

FOR THE MONTH OP OCTOBER, 1925. 

The freight traffic of the railways as a whole for 
October was heavier than in 1924 by 108 per cent and although it was 
below that of October, 1923 and 1923, the revenue ton miles for the 
two months, September and October, were the greatest this year ever 
made by Canadian railways. The earlier harvest this year advanced 
the movement of grain considerably. Oar loadings passed the 70,000 
cars mark the week ended September 19 remaining above that point for 
12 consecutive weeks, whereas in 192 thy were over 70,000 cars for 
only 3 weeks and in 1723 foi onLy 7 weeks. 

Revenues aggregated $48,722,639, an increase over 1924 
of $4,369,078 or 9 9 per cent. Operating expenses shoved very little 
change; maintenance ái' way and structures expenses were reduced 
$ 36",5E4 or 5 per cent, maintenance of eiipment expenses were in-
creased $533,819, or 11'_8 per ceflt arj the total expenses were greater by 
407,221, or 1.3 per cent. The net operating revenue was increased 
3,961,856 and the operating ratic was reduced to 85.71 per cent 

which is the lowest siflce thee monthly reports were inaugurated, 
(January, 1920). The average freight receipts per ton mile ere in- 
creased from .920 cents in 1924 to .934 cents which, with no increases 
in grain rates, would indicate an increase in volume of higher class 
freight. 

Freight traift loading was heavier than in 1924 and 
approximately the seine as in 1923. Passenger traffic was heavier than 
last year by 11 per cent and with a decrease in passenger train 
miles, train loading showed an increase of 6.2 passengers and revenues 
per passenger train mile, an increase of 8 cents. 

For the ten months, January - October, net revenues 
were greater by $12 1 835,154 

CANADIAN NATIONAL RAILWAYS: The operating ratio for 
October, 69.25 per cent, was the lowest since the amalgamation of the 
system. Gross revenues aggregated $23,761,136, being $610,455 greater 
than in October, 1923, the previous high month and with operating 
expenses at $16,455,300, the net operating revenues amounted to 
$7 3 305,836. This was an increase of $3,144,686 over October, 1924 and 
of $2,577,828 over Octouer, 1923. 

Maintenance of tay and structures 'as reduced $63,940, 
or 2 per cent from last year's expenses and maintenance of equipment 
expenses were increased by $737,043, or 25 per cent, This large 
increase was more from a cut in 1924 than heavy expenditures in 1925; 
the Cumulative totals t the end. of October were 2 per cent less than 
in 1924 and less by 5 per cent than 	1923 and 1922. 

Freight trari,c showed an incr ease over last yeare 
of 26.6 per cent and paseeger traffic also was heavier by 14.8 pr cent. 
Freight tin loading increased from 548.3 net tons to 697.3 net tons 
with the average car load one ton heavier, 
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The lines in the United StMes eLo mG4e a better showing 
in both gross and net operating revenues, the latter for the entire 

• 	system being larger than in 1924 by $3,466,115. 

• 	For January - October, the net operating revenues for 
• 

	

	the Canadian lines were increased by $7,840,730. for the United 
States lines by $1,875,528 and for the entire system by $9,716,056. 

CANADIAN PACIFIC RAILWAY: The gross revenues for 
October, (19 3 527 1 588) were $253,376, or 1.3 per cent larger than in 
1924 and have been exceeded only by the revenues earn3d in October 
and November, 1923. Net  operating revenues have been exceeded by 
only those of October, 1923. 

Freight traffic showed an increase over last year's 
of only 2 per cent; the heavy movement starting so much earlier 
this year made the big increase in September and although passenger 
traffic showed an increase of 6.1 per cent, passenger receipts 
were less by $34,907. Mail and express revenues also showed slight 
declines. Maintenance expenses were reduced for both way and 
structures and equipment, total operating expenses being less by 
224,774, or 1.8 per cent. 

For the ten months, January - October, gross revenues 
and, operating expenses were less than in 1924 but net operating 
revenues were increased by 2,525,488. 
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OPERATING_PWVEtThS 	P'i3S & STATISTICS 
T 	r 1 
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•--.-•- 	•_cQ 
1. Ye ; 	•. 	_________________________- 

1924 
OPERTIG RTT)IL'E 

• ?L3songer 
Ma: 

O!er Freight Train 
• 0her ?aenger. Train 
• water Jine 
Lfl Ohr 

• .Toa-.ja!1iay Operating. Revenues 

and. Structures 
• 1Lit., of Equ1pznnt. 

T1.ffj 
• T2:-ortatjon 

• 	OpStioflB 

Trays, for Investment 	Cr. 
.Raii -:ray Oiierr.ting Expenses 

33,371,O1l .19 
6,215, 41 .01 

526,04..C8 
••-, 	.2_ s 	 '••-•'• 

3755.,535.76 
E ; 431,584. 82 

513, 902.32 
1, 635 ,233 . 37 

574.16 
585,924.83 
362,292.20 

1,513,55.17 
48, 722, 39. 69 

5 5  749,596.25 
7,130,909.06 
1,311,143.50 

16,558,576.24 
392, 	08 

1,002, 620.87 
128, 456.42 

33,015, 238.58 
•P!ING LTCOME 

Net... OpartingR.evaue 	 16, 705, 701.11 
Rai1ay •Tax Accruals 	 707 3% 955.62 • Uicoio - b1 Revenuas 	 4,162.60 

• Hire of Fxjent 	 Dr. 	102,507.63 
Joint. Facilities Rents 	Dr. 	97,4€2.62 
Oating Incorne 	 15,793,588.64 

• OP ATING STATITIOS 

522,5c.c.. 37 
350, 	23 

1, 655, CJ 6 25 
44,353,561.27 

6,117, 100.55 
6, 427,020.03 

1,228, 703.36 
16, 422,184.9 

320, 180.05 
987,803.87 

Cr. 110,4k02.80 
31, 603 

, 
716 . 75 

12, 743 , 844 .52 
711,311.26 

2,498.50 
Cr. 	8,963.41 
Dr. 113,450.68 

11,925,547.49 

Av:ge Li.10 cf Ro - d. Operated 38,806.15 
N0 ¼  c 	Tons Carried 	(Rev.Fr.) 11,783,764 
No. -oJons  C-rrIi1 One Mile 	4,013,593,837 
No 	of Tcns C&ri.d 	(All Fr.) 113 1 249,420 
No. of 	C E= ie.One Mile " 	. 4,277,447,037 
No, 	of Rev. Pa'•aners Carried 3,109,65 

• No.. :c 	Rev. Pass. .0r±e.d One Mile 	342,534,637 
#.Fre1gt 	rai 	.4les. 	 . 6,474,167 

Paosger TrainMiles 3,860,286 
• 	Total Trcin 1J1s (ev. & Non Rev.) 10 1 607,4?3 
• Fr.ht Car 	iies—Loaded 	157,057,558 

Car Mils—Epty 87,8-35,087 
Ptnger Train. Car Li lee 28,737,747 
Tc:;al iiourt of Pay Roll 	 ,2O,238.,203.66 
Nnhr of 	r.oyees 160 0 248 

PE.F-: MILE OF ROAD OPERATED 
• 	O:t:.tln 	'roriue 	- 	 - 	 • 	 • 40.40 

Curlatlg 	r.ses 	 • 26.55 
i 	One Mule 	

~1-11
Rev..Fr.,) 

liD, 	of 	ons Moved  One  Mile 	'r.) 3,E47 
W). o± hv, Pass. Carried On 	Mile 2C 

• 	4ic:E 'FJIGliT_TRAINL1ILE 
F2eirht Levnue . 	 5n80 

of Tone of FreightRev.F:.) 
~ Lji • 	No. 	of Tons o.f Freit 	Fr..) 6O.7 

Loa•ed Freight Cars 	• :4.3 
Err•'y Freight Oars l.6 

- - #A 	i'•.t)ES ?E 	'•ASSENGER TRAIN MILE 
• 	enger Lain Revenues 2.40 
- • 
	 Pasers 	Carried 	• • 	 - 62.8 

• 	PacnQer 0ar 	. 	 - 7.4 
• • AV)c•e operat.in 	E:penses per Train Mile q3.02 
• 	Averoe iengr. .b 	lia.aJ. 	(ev.i'r.) 	Miles 341.0 

A 	rage Pas 	ng, ex Journey 	Miles • 78.0 
-7&a.,e Tons pe." •Lcae. rr. 	Car 27.2 

• 	Av, 	'i. Recei 	pe 	}ev. 	Ton Mile . 2. 
A., Pa 	ger&ceiot per Paes. per Mile 

• Ratio of Fay R11 to ()pera;i•Ig Rvrnies 4 	.a 

Patio of Pay RoU to  
Ratio of Operating Expenses to 	e7nues 65.71 

4 	Contains a proportion of mixed train miles. 

38,487.40 
11,526,085 

3,625,575,742 
12,786, 773 

3,855, 458,510 
3,116,694 

216 1 550,*77 
5, 333,529 
3,361,550 

10,081 3  830 
141,637,147 
72, C2•, 273 
27, 7C2,65 

19, 692, 386.58 
156.338 

..5 7 • 17 

3,039 
3,231 

183 

610.4 
649 . 1 

-• 

12.]. 

7.2 

314.5 
70.1 

2.844c 
44k. 4% 
62. 3 

71. 27 



265,317.45 	259,551.56 

624,739.09 531,071.14 
23,761,136.80 19 3 839,351.24 

$3,163,142.08 3,227,082.98 
3 . 679,979.58 2,942,936.39 

484,856.86 504,215.30 
8,540,137.52 8,359,553.38 

159,964.48 177,245.62 
553,058.05 574,495.62 
125,838.11 Cr. 	107 1 327.51 

16,455,300.48 15,678,201.76 

	

$7,305,836.34 	$4,181,149.48 

	

268,662.08 	299,154.81 

	

4,139.30 	2,351.78 

	

85 ) 526.85 Cr. 	193 1$ 877.98 

	

' - 31,197.89 Cr, 	13,681.07 

	

7-,149,769.72 	4,067,201.94 

20,663.59 	- 	20,495.78 
5,OO7,472' 4 3 573,329 

2,138,722,741 1,689,571,171 
5,744240 5,158,670 

2,260,924,160 1 1 798,429,550 
1,600,210 1,843,132 

106,813,058 93,009,551 
3,242,275 2,774,076 
1,791,369 1,803,945 
5,223,136 4,765,720 

81,441,031 66 3 988,147 
47,480,289 34,335,339 
13,023,143 12,692,026 

$ 11,398,403 $ 10,794,8a5 
91,886 87,628 

$37.09
924.68
31.22  

$25.69  
3,339 	 2,659 
31530 	 2,831 

167 	 146 

$5.80 	 $5.49 
659.6 	 609.1 
697.3 	 648.3 
25.1 	 24.1 
14.6 	 12.4 

$2.42 	 $2.26 
59.6 	 51.8 

7.3 	 7.0 
$3.15 	 $3.29 
427.1 	 369.4 

56.6 
27.8 	 28.8 
.875 

2.5710 	2.762ç 
48.0% 	 54.4% 
79.3% 	 68.9 

69.25% 	 79.03% 

.r 	 4 
OFERATING REVENUES, EXPENSES & STATISTICS 

CANADIAN NATIONAL RAILWAYS 
Fo2 the Month of 0cober. 1925 

9 
:ER.tTIN_R\'ENUES 

eigh 	 $18,802,894.33 	15 ; 227,070.93 
sceror 	 2,745,723.13 	2,568,602.32 

- 	 265,167.36 	267,653.02 
ixpress 	 1,057,495.39 	935,402.27 
Other Freight Train 	- 
Other Passeiger Train 
Vlai e r 	'. nc 
-1 0her 
Total FLailwav Operating Rerenuos 

OPERATING_EXrENSES 
Maint. of 77ay and St:ucturec 
Maint, of Equipiiéit 
Traffic 
Transportaion 
Misc. Operations 
General 
Trans. for Investment 	 Cr. 
Total Railway Operating Expenses 

OPERATING INCOME 
Net Operating Revenue 
Railway Tax Accruals 
Uncollectable Revenues 
Hire of Equipment 	 CT. 
Joint Faci1itiès Rents 	 Cr. 
Operating Income 

OPERATING STATISTICS 
Average Miles of Road Operatd 
No, of Tone Carrird 	(Rev.Fr.) 
No. of Tong Carried One Mile 
No. of Tcns Carried 	(AJjFr.) 
No. of Tons Carried One Mile 
No. of Revenue Pass. Carried 
No. of Rev. Pasg. Carried One Mile 

# Freight Train Miles 
# Passenger Tran Miles 

Train Miles(Rev. & Non Rev.) 
F:'eigt Car Miles-Loaded 
Freight Ca Miles-Empty 
Passenger Train Car Miles 
Total Amount of Pay Roll 
Number of Employees 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating Revenue 	 - 
Operating Expensed 
No. of Tons Moved One Mile (Rev.Fr..) 
No, of Tons Moved One Mile (All Fr.) 
No, of Rev. Pass. Carried One Mile 

#AGES PER FREIGHT TRAIN MILE 
Freight Revenue 
No. of Tens of Freight (Rev.Fr. 
No. of Tons of Freight (All Fr. 
Loaded Freight Cars 
Empty Freight Oars 

#AVRAGft_PFR PASSENGER TPIN MILE 
Passenger Tra•i Revenues 
Passengers Carried 
Passenger Cars 

Average O- erating Expenses per Train Mile 
Average Length of Haul (Rev.Fr.) Miles 
Average Passenger Journey 	Miles 
Average Tons per Loaded Fr, Car 
Av. Fr. Receipt per Rev, Ton Mile 
Av, Passenger Receipt per Pass. per Mile 
Ratio of Pay Roll to Operating Revenues 
Ratio of Pay Roll to Operating Expenses 
Ratio of Operating Expenses to Revenues 

# Contains a proportion of mixed train miles. 



558, 766 . 34 
337,248.44 

180,149.03 
32 )  360.15 

444 027 08 

13,737,1 
4,026,267 

606,231,732 
233 

734,419,040 
1,042,275 

104,845 ,394 
2,620,757 
1,578,142 
4,242,467 
60,150,377 
32,846,308 
12,053,202 
137 , 538. 22 

55,332 

$45.86 
$28.08 
3,272 
4,073 

246 

$5.64 
612.9 
661.9 
23.0 
12.5 

02. 3 8 
66.5 
7.6 

$2.82 
398.9 
100.6 
28,8 
.9200 

2.5820  
36.5% 
59, 7% 
61.24% 

miles. 

$7,090, 615.19 
301,985.14 

Cr. 200,896.01 
Cr. 	32,651.17 

7,022,177.23 

13,539.8 
4,058,831 

1,838,357,047 
4,618,453 

1,752,504,305 
1,031,454 

98,824,085 
2,598,022 
1,562,371 
4,224,088 
50,094,615 
31,556,581 
11,427, 795 

$7,157,837.06 
55,294 

$45.92 
$29.03 
3,903 
4,175 

235 

$5.47 
630.8 
674.6 
23.1 
12.1 

2.43 
63.3 
7.3 

$2.88 
403.7 
95.8 
29.2 
.8680 

2.7740 
37. i% 
58.7% 

63. 21% 

Subjoet to 	 5 
-- 	 •"0'P 	TING R'VNLTS, .'XPENSS 	STATISTICS 

CA.ADJU_%CIFIC_RAII'aAY 
Fcr the Month of octoberj925 

1Y2.5 1:924 
OPPA'N 	JTWL.) 

14;776.2i.3.59 14;221,17193 
Pasen ( er 2,706,933.59 2,741,846.15 
Mci. 303953.32 306 ,106.99 
ixpre 444,019.17 449,547.77 

, 	Other 	'rgit Train 574.16 19808 
Other 	isne 	'rain 299;403.62 296,1E8.87 
t7te' 	T.: 295;408.36 295 948.01 
All Oth'r 730,999.50 963;22371 
Tot1 Ji1"iy 0eroting Revenues 19,527,588.31 19,274,21151 

OPERATING EXPENBS 	- 
Maint. o±Vay and Structures 	$1,823,412.84 
Maint. of Equi:prcient 	2,691, 269. 05 
Traffic 	 749,282.55 
Transportation 	 8,258,22L46 
Misc. Operations 	 182,555.06 
Genera]. 	 254,081.21 
Trans. for Investment 
TOtL1 Iallay Operating Expenses 	11,958,821.97 

OPERATING INCOME 
Net Operating Revenue 	 $7 
Ha i lwav Tax Ac ual S 
Unco11etab1.e Revenues 
Hire of Eciiprnent 	Cr. 
Joint i'acili;ies Rents 	Cr. 
Operating income 	7 

OPERATING STATISTICS 
Average Miles of Road Operated 
No, c' Toiis Carried. 	(Rev.Fr,) 
No. of Tons caxried One Mile Vt 1 	1 
Nô of Tone Carried 	(All Fr,) 
No, of Tons Carried One Mile 	1, 
No, of Revenue Pass, Carried. 
No. of Rev. Pass. Carried. Oio Mile 

# Freight Train 111".en  
# Passenger Train Miles 

Total Train Miles(Rev. & Non Rev,) 
Freight Car Ai1es-Load.ed 
Freight Car Mi1e-Empty 
Pase:iger Train Car Miles 
Total Aro'.tt of Pay Roll 	$7 
Nembor of Employees 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operat.ng Revenue 
ODerating Expenses 
No. of Tons Moved One Mile N11ev,Fr. 
No, of Tone Moved One Mile 	Fr. 
No, of Rev. Pes, Carried One Mile 

#AVERAGES P E R FREIGHT TRAIN liIE 
Freignt Revenue 
No. of Tans of Freightçflev.Fr.) 
No. of Tcns of Freiit (All Fr.) 
Loaded i:'reig i t Cars 
Erdpty Freight Cars 

#AVERA 	PA G:S PER SSENGER TRAIN MILE 
Passenger 1rin Revenues 
Passengers Csxri.ed 
Pascengor Cars 

Average Operating Expenses per Train Mile 
Averzkv Length of Haul (Rev.Fr.) Mlleo 
Aerage i'a e:iger Journey 	Miles 
Average Tons per Loaded Fr. Car 
Av. Fr. Receipt per Rev, Tn Mile 
Av, Passenger Recipt per Pass. per Mile 
ratio of Pay Poll to Operating Revenues 
Ratio of Pay Roll to ODerating Expensec 
Ratio of Operating Expenses to Revenues 

# Contains a proportion of mixed train 

$2,004, 615.87 
2,720, 600.03 

723,473.41 
6,302.224.10 
167,153.88 
265,529.23 

12,183,596.32 
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CANADIAN NATIONAL SYSTEM 
Steam Lines in Canada & United States) 
For the Month of October, 1925-1924- 

OPERATING REVENUES 
1025 

Canadian Lines 	 $23,761,135.80 
Duluth, Winnipeg and Pacific 	187,130.00 
Grand Trunk Western Lines 	3,111,784.00 
New England Lines 	 115770.20 

Total 	27,175321.00 

OPERATING EXPENSES 
Canadian Lines 	 $16,455,300.46 
Duluth, Winnipeg and Pacific 	179,534.29 
Grand Trunk Western Lines 	2,196,106.60 
New England Lines 	 - 	184931.65 

Total 	19,015,863.00 

NET OPERATING REVENUES 
Canadian Lines 	 $7,305,836.34 
Duluth, Winnipeg and Pacific 	7,605.71 
Grand Trunk Western Lines 	915,677.40 
New England Lines 	 Dr. 69,16L 

Total 

	

	8,159,958.00 
OPERATING INCOME 

Canadian Lines 	 $7,149,769.72 
Duluth, Winnipeg and Pacific 	376.91 
Grand Trunk Western Lines 	495,997.05 
New England Lines 	 Lr129,070.08 

Total 	7,31;,073.60 

SUMMARY 
For Ten Months Ended October_31st. 

1925 

1924 
19,89,351. 24 

163. 202 .00 
2,678,382.00 

159. 762.76 
22,840, 698.00 

$15,678,201.76 
163,779.94 

2,081, 369.96 
223.502. 83 

18,146,854.52 

$4,161,149.48 
Dr. 	577.94 

597,012.04 
Dr. 63.740.10 

4 1  693, 843. 48 

$4,057,201.94 
3,426.86 

228,703.72 
PL! 

4,152, 770.53 

1924 

Operating Revenues 
Operating Expenses 
Net Operating Revenues 
Operating Income 

ALL RAILWAYS 
$360, 263,748.43 
302,127, 345. 47 
58,135,402,95 
52,096,800.00 

CANADIAN NATIONAL RAILAYS 

$363,5c'1,96o. 82 
318,290, 712.07 
45,301,248.75 
40,259, 7 76.47 

Operating Revenue-Ca.nadian Lines 
United States Lines 

Total 
Operating Expenses-Canadian Lines 

United States Lines 
Total 

Net Operating Revenues-Car.dian Lines 
United States Lines 

Total 
Operating Income - Canadian Lines 

United States Lines 
Total 

$166, 303, 736.22 
30. 140. 344.78 

196j4 ,081 .00 
.152, 220,146.91 

23 738 213.44 
l756Q.35 
$1',083,589.31 

5.402,131.34 
20,435, 725 
$14,482,846.92 

1 2 886,910.59 
16,359,757.51 

$166, 372,726.58 
- 28,952,596.42 
195 .325, 323QQ.  

$160, 129,867.12 
24 425,12.02 

184 ,555. 559.14 

$ 6,242,859.. 
4.536804.4O 
10,759 663.86 
$6,516, 123.31 

Dr. 	387.684.62 
6,128,458.69 

CANADIAN PACIFIC RAILWAY 	 I- 

Operating Revenues 	$143,766,253.00 	$14'?324,927.36 
Operating Expenses 	114,379,673.48 	120,463,826.24 
Net Operati.ng Revenues 	29,386,589.52 	26,861,101.62 
Operating Income 	 29,079,949.01 	27,468,059.49 
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