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The gross earnings of the Canadian rzilways showed a
decresase of $3,356,0L3, or 8. 8 >er ccnt from those of June, 1934.
Oreraiting expeascs 1ere alsn raiured 8.8 per cent or go 039 612 re-
duciig the nei operaiing reveinuss ty wo5l16,401.

The large decrease in revenue fraight compared with June,
3984 traffic was in agricultural products which decreased 800,00C tons
and practicallf g1l of this dVCWease was in grain loaded in Alberta
and oaoka+ohewan, end t¢ a lesscry sxtent in Manitoba. Flour and other
mill products also showed mer¢1~1 decreases; animal products showed a
slipght increzse in tommage and mine products & decrease of 66,000 tons.
Bituminous coal fell off 280,000 tons in loadings at the mines, a drop
of over 48 per cent, and i.ports increased slightly but iron ore, other
ores and conceantratss, clay,gravel and sand, and asphaltum showasd good
increases. Forest products enowed iancreases, especially in British®
Cclumbia. Menufactures and miscellaneous freight showed & net increése
of 340,000 tems or 1O per cent, the largest lncreases being in petrolcoun
rails and fastenings, bar and shect and svructural iron, automobiles,
woud pulp, and Lelcgandlse.

Alvhough the decrease in tonnage was 8.3 per cent and
in ton miles, 385.7 per cent, due to & higher average revenue per ton
wils, viz. 1.318 cents as agwlnot .975 cent in 1564 the freight reven-
v.s declined onliy 8.4 per cent or 43,050,335, This was accounted for
elnest entirely by the smaller prooortlon of low class freight,prin~
cipally grain.

Paqseng°r traffic was lizhter by 5.5 per cent and passenger
revenues fell olf 508,278, or 6.9 per ocent.

The pay roll was reduced by 51,003,570, or 4.9 per cent
for a cut in the staff of 7.3 per cent, or 13,200 employees.

For the first. half of the year net operating revenues
were below those of 1924 by 51,879,773, but the first six months of
1924 were ruch better than the last oix on account of the heavy grain
wevencnt ficw tlhe record harvest of 1333 and also on account of the
much emaller nrrvest of 13984 which.affected the first half of 1935.
tith ‘ke preseat prospects of a good harvest in the west, the operating
reeults of the wemainder of 1935 will undoubtedly overcome this deficiv
and show an improveoent over 1924 for the present year.

CANADIAN hATIONAL RAIL7VAYS~ Gross revenues were lighter
than for June, 174 by 41,915,910, or 11.2 per cent due to a decrease
in freight traffic of 33 9 per cent and in passenger traffic of 7.3
per cent. The m=zin factor was the grain movement which was exception -
ally heavy in Juue 1954 and lighter thies year than for any June in toe
past four years.
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. ) The increezse in the operating deficit amounted to
#17,832, operating exvenses heins 1eduzea hv 91,308,278 or 10.5 per

cent, and the operating retio being increased ffom . '
106.54 e coot. 2 ng incre d fzom 105.70 per cent to

- There was an average cf 10,153 less employees during
the nonth reducing the pay roil by 850,715, or 7.6 per cent.

= N The lines in the United States earned & net revenue of
§059,o37nreduclng the operating defizii for the entire system to
438 ,375 as ageinst & dsrleit of LUEB,582 in June, 19234,

For the six months, Januzry-June, Canadian lines earmned
a net revenue of 352,270, an mnprovement over the first six months
in 1924 of*§§52,754 &nd the linez in the United States showed an in-
crease of 750,161, making the increcase for the entire system
&
51,1123, 915. -

CLNADYIY DPACIFIC RAILVAY- Freight traffic during June
continued light in compacicon with 1224 and 1933 being 24.8 per cent
u:d?: June 1924 and 17.5 per cout umaer June 1333 traffic. Passenger
traifie was also llghter than in Juas 1924 by 3.2 per cent and in
Jone 1323 by 9.4 per cent.

Revenuss showed & decrease from laest year of 41,581,402
or 10.5 per cent and althsugh operating expenses were cut by $797,778
or 6.3 per cenbt, net revenuss were less by ,783,633. The operating
ratlio was 87.58 pers cent as against 83.69 per cent for June, 1934 and
892.75 per cent for May, 1925.

The deorease in grain and coal $raffic was reflected
i a decreased 4rain Locding from 832.1 net tons to 551.8 net tons and
in ¢sr. loading from 27.1 tons %o 33.8 toas; also in the increased
revenucs per ton mile fron 1.033 cents to 1.245 cents.

For the first six months of the year gross revenucs
were less than in 133% by 8,937,978 and net revenues were less oy
+0,011,8388.

CORRECTION — PAGE 6 ~ MAY, 1935 REPORT

Summery for Five Months ended May 3lst.
1925 1924

Cenedian National Ry.

Operating Income-Cénadian Lines-
. Rezds ........ $3,755,407.95 %2,859,314.96
Shionild Resd ws5.. 00 ko000, GOReBL 1,378,838.54

Total Operating Income
Gl 5. ABWRE .-

1 i Re&ds TR 4,164,206.55 2,910,502.63

Should Read ...vees.s 2,312,495.41 1,330,026.231

29/8/25
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CPERATING REVEHUES, ZXD NOES & SETATISTICS

STTAY RATLWAYG OF CLEADA
With Arnmmsl Ooerating Revenuss cf 3500,.000
Yoo the Meauth of June, 1945
: 1925 1984
PERLTTIIG BEVE LNLTES
s, s82,856,187.09 §$34,306,583.52
+ 6,840,53).48 7,543,908 .20
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Jcted Rzilway Operazting Revenues
SPERATING I';P'?IIQES

2ufr*. of .ay and gtructures

Haint. cf Equipment
i S8

‘Trznsportation
Uisc. Operations
General - '
Trens. for Investment (07
Total Railway Opereting Expenses
JPERATTING 1KCOLE
gt Uﬁb’rtlJ? Revenue
Rejlwey “=x Accruals
‘Unecllectzble Pevenues
Hire of Eguipment . Cr.
oBint Patllitilss Hefits hit: B
Oncr"zhg inccue
CERATING Iﬁj‘ﬁ'lug

A‘=r“)c “il¢s or Road Operuted

§o- 67 Toms Cerried (Rev.Fr.)
Na. of Tops Cafricd One Mjle W 0
Ho. of Tons Carricd . (A11 Fr.)

da, of Tona Cerried One Mile & ®
Jo, of Iev, Pessengers Carried
flo. of Rev, Pess. Carried One Wile
treight Train Wi8s .
aesenjer Tralr Miles
Tova). drein Hiles (Rev. & Non Rev. )
froight Car liiles-loaded
F“el""‘ Car Uiles-Expty
Pessvnrer Trrain Car Miles
Toval .aucunt uf' Pay Roll ¥
IIM‘;*“ ct Fnnlcyees
DATLY AV Izuﬂ)_g}D MILE OF ROAD OPERATED
b:”ta“‘;g Raw@mts
O“erut*n& L”“PHSBS .
¥o. of Toas luved One Hile $Rev.Fr.g
Xo, of Tors Movsd One Hile (All Fr.
Mo. o‘ Re¢v, Faeg, Carried One Hile
IV”P'” S P¥R FARIGHT TRATH HMILE
-.~C- » lt qef 4-1-:-1
. Bo. of Tons o® Freight (Rev.Fr. g
£ "ons of Freight (Jll Te.

it=

-1'#:2

o @f
LﬁuQGd Fraighi GCars
3 r\{-- !?7 -‘_?14‘ C'mn‘
.Lnr‘ RENE ”‘3 “‘.3 P'“ ot 7ER TRAIN LILE
VARsseLUs? Irain Aevenues
: R'u:~4 zrs ’ arried
“”s=n;;" Cars
22 Yperating Ezpenses per traln nile

Ayore.oe Lenghn of Haul (Rev.Fr.) Miles
Avarage Pesmenger . Journey liles
Average Tons per Loaded Jw. Cex

Ly, F=, Receipi,pex Rev. rpon lile

; P¢J:;‘fc' Rcce.n* rer Pass. per lille
Ruuto, of Tﬂj “oil wo Operating Revemues
aklo ¢f Tay 8elle'do Cpersting lspeiises
aatic of Overating Expenses to Revenues

[
I

s

594,875.,13

1 60-,‘}.39.\1&
1,155,468
704,595, 81
270 a7
1,352,954.63
33,672,081.56

$8,912,109.7o
L 369, 453.11
)1_,‘/(‘3.33
1 ,553,834.81
*435.798.63
1,001,268.73

505, 388.54
1,835,830.75
1,652.55
666,067..8
292,304.90
1,894,819.53
36,335,095, 24

59,830,625.66
7,101,243.39
1,355,808, 47
14,8367,754.16

474,311.29
1,034,393.35

71,7168 +76 Cr, ©3,933.94

51,541,686.35

$3,137,395.21
608,652. 45
1,935.18

34,581,298.38

$8,353,7286. 86
586,870.57
5,855.69

79.628.24 Cr. 220,681.99
80,984.90 Dr. 57,179.69

1,545,393.94

38,877.10
7.807,257
1,837, 443,693
9,380,264
3,313,306, 466
3,280,013
353,073, 398
.4, 099, 359
4,114,453
8,640,703
97,089, 34
45,687,128
29,854,113
%19,588,175.56
166,622

©39.03
w37.18
1,678
1,908
217

\?‘5043
445.8
539.9
3BT
1.1

$2.38
61.3
7.3
4$3.65
234.1
7.3
22.8
1.218¢
2. Mag
58.2%
82 r%
93.65%

# Contains =z proportion of mixed train miles.

1,926,974.90

36,255, 90
8,508,153
3,493,268, 5383
10,310,035
2,001,604, 388
3,583,188
356,630,657

4,684,0%
4,046,230
9,353, 444
111,609, 754
58,322, 342
29,367, 353
$20,591,745.84
179, 822

432.1.8
$30.13
3,173
3,538
333

$5.19
533.4
613.5
23.9
13.5

%2.58
85.9
ha
43,70
.18
74.4
26.0
.75
s (*7y
55, 8%
59, 5%
93.63%
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OPERATING RHVENULSS,
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EXPENSES & STATISTICS
AL RLTTNAYS

4 Qontains s proportion of mixed train miles.

For the onth of Jumne, 19285
L2925 1924
DPERATIRG RBVEHUES . .
Fraight $10,326,821.92 $11;895,014.30
Pa§senger 2,756, 319490 2,940,33%,02
gall "250;605.56 "261,76W .88
LEDTess 1,121,417.09 1,266,895.53
Other PFreight Train =r =
)yther Passenger Train 247,772.96 . 228,914.65
Water Line ~ A ; )
All Other "465,190.06 "489,006.42
Tot21l Reilway Cperating Revenues 15,166,025.48 17,081,935.80

ORERATING miPINSES L ]
Maint. of Vigy and Structures $4,875,177.24 §5;335; 741u856
Meint. of Hguipment ,246,637.28 = 3,708766.98
Traffic " 50, 799,58 *560,054.26
Transportation 6, 882, SO, 95 7,758,134.72
lilsc. Operations 174,513 89 190,804.71
General 543,252.29 563,763.44
Traus. for Investment Cre 1''70Q,955.%0 " CT, " OF CHEcls
Tctal Reilway Operating Expenses L6, B57. #6804 L1 18,066,086« 18

OFIRATIRG THCOME ’ '

- T'aT Uperzting Revenue Dr. $091,768.635 Di. §v4. 1SLEE
Railwey Tax Accruals £28,411.54 217,177.0C
Uncollectable Revennes i o ] 3,424.70
Hire of Hguipment Cr. 2767420.72 . Cr, 296 65308E
Joint Facilities Rents Cr. 70,065,856 Cr. 3 ERRET

“=Qperating - Incoue Dr. 875,601,028 Dr. 858 SEASSS

OPERATING STATIS TICS ' '
Averzge lliies of Road Operated 20,551,774 20,574.94
lo. of Tons Carried (Rev.dr.) 3;245,9C8 3,493 ;035
No. of Tons Carried One llile " ™ 897,391, 044 1, 36§ . 9595890
No. of Tons Carried (Al1 Pr.) T B, IS5, 554 v 4 88236
Ho. of Tone Carried Cne Mile " " 1,063,783, 720 1,562,162,154
io. of Rev. Passengers Carried 1. 590,308 1,840,573

~_No. of Rev. Pass. Carried One Mile 105,840,026 114,168,214

# Freight Train Miles 1,961,084 2,454,005

# Pessenger Train Hiles 1,840,466 1,811,833
Total Train Miles (*ev. & Hon Rev.) 4,008 TR0 4,681,577
PFreight Car Miles-Loaded 46,213,580 59,402,029
Freisht Car Milec-Empty 28, 132 0N 31, V52 014
Fassenger Train Car lLiiles 13,289,103 12,912, 104
Total smount of Pay Roll #$ 10,408,064 % 1173588 27
Number of Hmployees 89, 137 29,290

DiITY AVERAGES PER MILE OF ROAD OPERATED ;

" Operating nevenue %24.60 ;27.67
Operating Hxpenses 26421 $29.25
No. of Tons Moved One Mile (Rev.Fr, 1.458 2,200
No. of Tons Moved Cne Mile (All Fr. ILE3S 2o fd

~ Nc. of Rev. Pass. Carried One Mile 172 185

FLViREGES PER FREIGHT TRAIN MILE ' .

T Freight Revenue $be 27 $4.85
lio. of Pons of Freight (Rev.I'r,) 457.6 55343
Ho. of Tons of PFreight (All Fr.) 542.4 636.05
Lo=ded Freight Cars 256 £4el
@Zapty Mreight Caxs 11.3 12.¢

FAVEREGZS PER PASSANGLR TRAIN MI Lu
Pegsenger Train Revenues 3238 ;2;59
Passcngers Jarried 576 63.0
Passenger Cars - 7.2 2 o tlls

iveraze Operating Expenses per train mile +4.02 3386

Average length of Haul (Rev.Pr.) Miles 265 388.7

Lverage Pacssenger Journey Miles 666 62.2

Average Tons per ILnaded Fr. Car 23.0 26.3

Av. Pr. Receipt per Rev.Ton Mile 1.151¢ 0.879,

LVs. Dascenger Receipt per Psss. per llile 2.605% £.575¢

Patic of Pav Roll to Operating Revemnues 68.62 65.?ﬁ

"Ratio of Pay Roll %o Operating Bxpenses 64at); 624 %

Ratio of Operating Expenses to Revenues 106.54% LOb. FO%.
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OPERATING REVENURS, EIPERSES & STATISTIC

CANZDIA S4CEFLC RATINAY
For tha Jeath of June, 1825
e L% 1924
OPZ] RA *“G ReVERT LS ) L '
Fraig $8,389, 850.10 $9,243,083.46
Passenger 5,015,968.95 0,804&,949.32
Mai 289, 359,67 ?7& 335.12
B¥prees 439,712.77 440;428.50
Cther Freight Rrain T46.96 1.015.45
Other Passengzer Train 433 ,145.65 414 ,002.22
%ater Line 224,414.94 "251, 585,19
A1l Gther 727 ,830.53 1,818,938.15
OkNWOﬁal Railwvey Operating Revenues 13,580,905.57 15 MO G0T ., 42
SERATIHG FPEUSES ' :
iraint. of Vay ond Structures $3,130,626.98 $3,421,962.90
laint. of Equiwment 3,865 %70.81 31 534 098,98
Traffic 721 900,98 "627,548.15
Trunsportation 5,081,883.43 5,431;686.17
Misc. Onersationes 289 681.55 2o4d ;786 L1
Ganeral 01, 9ib. 7% 319,00 .08
fraris. for Investument Cr. { y - 1 -
Total Railway Operating ixpenses 11,841,658.83 18,639,417.81
p—” '11’1 G -L"\TCO\LJ . . - -
1a¢ onarannny Revenue #1,679,266.54 $2,462,890.10
naiivay Tex Accruals 2%2,888.92 265,182.66
Uncollectable tevennes . - -
Hire of Zquipment BT s 159,986.697 Cr. 246 )850.38
Joint Pacilities Rents Cr. 17, 58849 Gr. 15.091.569
Opa.atlgb Incone 1,584,450.80 2,459,649.49
\’D‘}RH‘I“’T“ mlmlqr 'L‘S . .
53E§hge 1iiTed of Road Operated 15, 038 .6 13,8291
Ho. of Tons Carried (Rev.Fr.) 2,274, 8R¢ 2,508,676
Ho. of Tons Carried One liile " N %3, 719,869 895,425, 844
Ho. cf Jons Carried (411 Pr.) 2,987,549 © . 8,3%8,591
No. of Tons Curried Cne lile " N 886,703,171 1,008,580.,255
§o. of Revenue Pass. Carried 1,178, 8€C 1. ET0, S
. #0. of Revenue Pass. Carried One Hile 113,441,229 117,155, 837
¥ Froight Train Miles 1,606,833 1,728,459
§# Passenger Train Miles 1,799,765 1,756,583
Toiwl Prain Miles (llev.& Non Rev.) 3,568, 509 u,044 079
Freighkt Car Miles-Loaded 67,53@ 139 40,327,304
b:eh tht Car Hiles-Empty 15,826,190 19,442,518
PaﬂScngcr ;raLn Car liles la 144 082 ' 18.,.98% . 028
Total imount of Pay Roll $7, 460 081,04 $7,607,464.22
‘1~bcr of Employees 60 696 &b 73
ﬁ."’ AVERAGES TXR MILi OF ROAD OPERATED _ .
Overating Hevenue 33306 338405
operating Hxpenses 328,95 331.85
Ho. of Tons iloved One Mile (Rev,Fr.) 1,647 2, 286
Ho. «f Tonms lioved One Mile (All FPr.) 2,168 2,753
jo. ni Rev.Pass. Sarried One lLiile &77 298
SACES PER _FRHEIGHT TPAIN MILE ,
~ #relght Heveonue $5.22 35.35
No. of Tons of Freight (Rev.FPr,) 419.8 518.0
No. of "ons of Freight (All Fr.) 551.8 63241
Inaded Freight Cars 23.4 Zed
Eppty ®Preishv Cars 9.8 11«2
FAVARACIE PYR PASSENGER TRAIN MITE ,
——?Jqlrd?o?"ira_a Revenues $3.52 38.50
Passengers Carried 63.0 66.7
Passenger Cars g R
Avarase Operating Expenses per Trein Mile @8.32 $3.47
Averare Length of Haul (Rev.rfr.) liiles 2965 344.6
Average Passenger Journey iiles 967 99,6
dverage Tons per Loaded Fr. Car 23.6 i £ )
Av. Pr. Receipt per Rev.Ton Mile 1.245¢ 1.032¢
Av. Tossenger Receint per Pass. per Hile u.659¢ £-7T 8#
lt'stio of Pay Roll to Operating Revenues 55w 2p 50, 4
Ratio of Pay Roll to Operating mxpenses 63, lm 6/o(ﬂ
Retic of Overating Expenses to Revenues 87.58% 83.69%
Containg g propoertign of mixed $rain miles.
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CANADIAN NATIOHAL SYSTM

(Steam Lines in Ccnala & United States)

For the Month of June, 1925 - 1924

OPLRATTING RVENULES

1926 1924
Sanadisn Lines ! . $15,166,025.48  $17,081, 935.80
?u;uth, Wlpn}peg & Pacific 164,402.00 150,040.00
:rand Trunk he§tern Lines 2,685,103.00 2,288 855.09
dew England 1inecs 188, 15162 159 -558.20
Total 18,204,662.00 19,678,06%7.00
QOPZRATING IXPENSES
Janadisn Lines %$16,157,789.11 {18,056, 067.18
yuluth, Uinnipeg & Pacific 166,162.94 183,454.44
Erend Trunk Vestern Lines 2,065 68820 2,122,964,:49
aew EBEnrsland Lines 247 ,387.78 241,965.82
Total 18,637,038.12 20,604,449.93
HET OPZRATING REVISNUES
Canedian Lines Dr. $091,763.63 Dr. $974,131.38
Duiuth,Vinnipeg & Pacific br. 1, 760.94 Dr, 33,414.44
Grend Trunk Vesterm Lines 619,404,711 168 ,868.51
New England Lines Dr. 58,256.26 Dr. 82,4056.62
Total Dr. 458 PV6...2  Dr. WEELSER.I8
OPERATING THCOME A
Janadian Lineg Pr. @875,601.04 Dr. $859,916.39
Duluth, Vinnipeg & Pacific Dr. 5,682.25 Dr. 32,849.68
Grand ®runk Vestern Lines 233,913.74 Dr. 259,241.60
Mew Engzland Lines Dre 1350,.895.40 Dr. .147,LK060.87
Total Dr. 776,164.95 Dr.1l,299,068.54
SUMMAZY
$ix Months ended June,30%th
1985 1924
ALL RATIXIAYS - .
Operating Revenues $191,387,023.35 :}210,485,546.57
Operating mxpenses 176,048,119.16 193, 866,858.69
“et Overating Revenues 15,538,904.19 26 618,40, 83
{perating Income 12,645,826.61 14,394,815.10
CANADLAN NATIOHAL RAYINAY .
Operating Revenues - Canardian Lines 486,207,494 .05 $97,063,013.01
United States Lines 17,336,248.95 17,799, 544.9¢
_ Total 105,545, 743.0C 114,862,558.00
Ogerating Expenses - Canadism Lines »87,855,288.27 $97,073,562.12
United States Lines 13,946, 108.90 15,159,565.94
Total 103 801,397 .1% 2. 888 . 188 .06
Het Operating Revenue-Canadian Lines $ 358,205.78 Drs §° 20,500.01
United States Lines 3,590,140.05 2,639,979.06
Total 3,742,345.83 2,609,429.94
Opseretin: Income - Canadian Lines 41.,028,095.77 458, 992,15
United States Lines -508,234.69 Dra. 587,064.48
Total 1,536,350.46 §0, 9 67

CAllADIAY PACIFIC RAIMNAY

Operating Reve:ues $74,399,843.96
Owerating Expenses 66,842,172.02
et Operating Revenues 7,6567,671.94

Operating Income 7,797,646.05

$83,337,822.63
73,768,262.67
9,569,559.96
10,390,084.66
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