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OPERATTNC REVENUES. TXPENSES & STATISTICS

: STEAM RAILJAYS OF CANADA

VITH ANNUAL OPERATING REVENUES OF $500,000
 FOR_THE MONTH OF MAV, 1935

The large increases in revenues and freight traffic for May as
compared with those of May, 19225, were ths result of a very heavy grain
rovement to the head ol the lakes in 1936. Navigation was late, not
vpening until May 3rd, elevators had been congested and receipts were
light during March and April, being only 6,700,000 bushels as against
37,000,000 in 1925 despite the larzer crop, and when the embargoes were
1ifted and navigation opened, tne grain came forward in large quantities,
total receipts for May amounting to 237,000,000 bushels as against
10,800,000 for May, 1925. Toal %raffic was light in 1925 and substantial
increases were recorded in merchandise ard miscellaneous freight in 1926,

Gross Tevenues were heavier by $7,114,311, or 33 per cent for
an increase of 41.1 per cent in freight traffic and 10 per cent in pass-
enger traffic. Onerating expenses were increased by $3,890,361 and net
operating revenues were iarger by $4,433, 950, the operating ratio being
reduced from 84.42 ver oent %0.84.33 per cent. :

CANADIAN NATIONAL RAILWAYS earned a uet revenue of $3,341,981
ags against a deficit in 1925 of $181,731. Freight traffic showed an
increase of 43.5 ner cent and passenger traffic an increase of 17.4 per
cent. Although the trafficwzs so much heavier and train loading was
increased 53.1 revenue tons or ‘11 per cenv, the earnings per freight
train mile were less than last year by 11 cents on account of a greater
proportion cf the freight being low class, the earnings per ton mile
dropping from 1.1i8C cents to 1.037 cents or 14 per sent.

The lines in the United States showed an improvement but
not to the same extent as the Cenadian lines, the net revenues for the
entire system showing a ga:in of §2,826,438. For the five months,
January -~ May, net revenues for the esystem were $13,915,583 as against
$4,174,731 in 1925 the Canadian lines earning 68 per cent of it in
1926 and only 32 per cent in 1935,

CANADIAN PACIFIC RAILWAY- TFreight traffic for May was 48
per cent heavier than in 1525 but ths average earnings per ton mile
were 8 per cent less eso that freight revsnues increased only $2,891,258
or 38 per cent; the heavy movement of grain was chiefly responsible
“for this. The heavier loading of trains increased the earnings per
freight train mile by 51 cents, or 10 per cent. Operatiing expenses
were heavier by $1,487,8682, or 12.8 per ocent and the operating ratio
was Treduced from 92.75 per cent tc 84.0l1 per cent.

For the firs* five mohths:gross revenues were heavier in
1926 by $8,373.149 and net revenues by $5,244,559,

The two charts on pages 7 and & were designed to give some
indication of what might be erpscted during the last six months of
thig year and %0 saow thet in *he very favourable comparisons of 1938
gross revenues with those of 1925, the relatively light revenue of
the first six months of 1225 wes an exceedingly important factor.

The lLarge herves’s of 18233 provided a heavy movement of
agricultural products for the firet seven months of 1934, the increase
over 1923 being more thnan 2% million toens. The smaller harvest of
1924 materially reduced “his Tonmncge for the second half of 1934 and
for the first half of 1922, =nd the 1835 crop produced a good
movement for September 1925 to June 1928. To retain the gain over
1925 so far made by the railweys, the traffic conditions must &t leadst
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equal those of the autumn of last year which were much better than
thicse of 1034.

The tables below give comparisons of the gross revenues for
the first six months of 19286 with those of 1823, 1934 and 1935 and
&lao show what was earned during the sesccad half of 1933, 1934 and
1925. The June, 1926, data were compiled from the weekly estimated
revenues for the Canadian National and Canadian Pacifie raillways.

Net operating revenuss vhich are available for only the first five
mcnths show a mush greater rete of increase than gross revenues on
acccunt of operating sxpenses having been inoreased only slightly
over thoss of 1530 and reduced to below those of 1924 and 1933.

GROSS REVENUES

.  dJanuary-June July-December Total
X Capadlan National Railways
1933 $96,661,948 $118,873,685 $215,535,613
1024 87.083,05.3 104,161,480 301,234,493
10285 88,207,404 130,011,426 308,218,930
1826 101 1%588,803
Caradian Paoific Railway
1.923 _ 78,605,623 114,333,930 192,837,930
1924 83,327,333 97,458,323 180,796,044
1935 74,359,843 108,210,948 183,640,781
19z6 84,001,087
'Gfoss Revenues; Operating : Neé Operating.Revenues
b ] e LR pEeaEon !
January-May olunuany-vaviJanuary-May: June-Dec, Total

X Censdicn Naticnal Rallways

1923 79,637,519 85,877,089 -3,335,470 14,977,618 11,743,148
T 73,981,077 79,017, 455 963,582 10,800,507 11,764,089
€55 73,041,448 71,097,499 1,343,989 33,501,780 33,845,759
1236 82,666, 285 74,137,877 8,758,408

Canadian Pacific Rallway

1023 63,929,938 58,305,931 5,624,007 33,183,715 &7,787,732

93 83,033 ,67, 61,128,845 7,105,370 3C,430,730 37,537,400
1545 60,076,938 55,000,533 5,878,405 35,083,338 41,941,733
1v36 63,151,087 58,058,183 11,132,964

Al Fallways

1923  169.725,998 160,299 493 9,0f6,504 56,249,153 65,315,656
193¢ 173,550,451 186,245,570 14,264,331 49,383,053 63,653,933
1€26  157.%07,941 144,508,473 13,201,503 70,265,918 83,587,437
1926 177,5€€,858 149,873,314 27,716,544

x Canadian Lines,.

24/7/26/GA
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CPERATING REVENUES. EXPENSES & STATISTICS

STEAM RATLWAYS OF CANADA

WiTH ANNUAL OPERATING REVENUES OF QSOO 000

For the Month of May, 1926

i P < 1226 1325

OPERATING | VENUES
Freignt $28,596,319.55  $232,423,6386.59
Passengsy B, 308 j4bk, 83 &4 638 336,59
Mail 593,355, 24 "589,899. 78
Exprese 1,720,343.28 oo s B0 1975 .44
Othez Freighv Train 1,068,711 « 444,06
Other Passeager Train 578,164.73 538,890.74
Watex Line- 246,468.41 245,620.53
A1l O%th 1,418,348.49 1,336,310.94
To%al Rwi’“av Operating Revenues 39,487,418.863 38, 3oL a06 .87

CPERATING EXPENSES

Maint, of Way and Struotures

daint. of Equipment e

Traffio

Transpoertation '

“#iscellaneous Operations

General -

Trans, -for - Investment gd

Total Railway Operating Expenses"
CPERATING INGOME. -

Net Operating Revenue

Railway -Tax ‘Accruals S 3

Uncolluctao¢e Revenues

Hire' of BEquipment

soint *acxllules Rentg*

Operating Income -
OPERATING STATISTICS ¥
Average ifiles of Road Operated
No. of ‘Tong Terried AP (Bevh. T, )
Ho. of Tons ‘Carried One Mile " i’
No. of Tons Carried One Mile(All Fr.)
Gross Ton Miles,Exol.of Loco. &Tender

Chre

0109
(R

$8,785,938.70
7,360,962,.48
1,365,467.18
14,399,125.14
413,855.80
990,483,680
57,319,923

33 858 499 78'

$6,228,918.85
872,913.54

575.92
83,056,15
3,793.61
5,641,285.15

38,946.59
9,179,961
3,630, 256,804
3,073,556, 757
7,050, 830, 795

$7,919,043. 62
8,411,863.239
1,293,623.61

13,611,418.58

400,600.54
971,159.67
Or. 39,470.93
30,568,138.38

$1,804,968,29
803,636,332
1,564.03

Cr., 286,845,30
Dr. 122,131.43
1,364,491.81
38,677.10
7,713,062

. 1,863,803,732

2,311,2307,014
9, a G YABC 2767

No. of Revenue Pabs Carried ° 3, bt 391 2,996,417
No, of Rev. Pass. Carried One Mile 224,449,583 304,101,208
# I'reight Train Miles 5,333,930 4,203,012
# Pacsenger Train Miles . L 3,911,194 3, 318 0356
Total Train Miles (Rev., & Non Rev, ) 9,570,363 8,463,146
Freigh% Car Miles-hoaded 135 808 o 2.3 101,8%8,0b2
Freight Car Miles-Empty 86,804,934 46,349,489
Fassenger Trair Car Miles 28,526,029 27,456,155
Total Xmount of Pay Roll ' %20,503,766.79 $19,267,833.18
Namber of Employees ' 170 209 164 231
OALLY AVKRAGES PEZR MILE OF ROAD OPERATED .
Uperatiag Revenues 33 .71 387:00
Cperating Expenses k- 27.55 35.49
Jo. of Tons Moved One Mile 2Rev.Fr.3 2,179 1,664
No. of Tons Moved Cne Mile (All Fr, 2,546 1,844
No, of Rsv, Pasgs. Carried One Mile 186 170
#AVERAGES PER FREIGHT TRAIN MILE : ' '
Freignt Revenue $5.47 $5.34
¥Yo. of Tons of Frei ght (Rev.Fr.) 503.5 443.4
No. of Tones of Freight (A1l Fr.) 588.4 536.,1
dross Ton Miles 13480 1353.,3
Loeded Freight Cars 24.1 24.0
Empty’ Vre ght Cars i2.8 g1=0
;PV}WAGES PER PLSSENGER TRAIN MILE
Pagsenger Tra.n Revennes $2.36 $3.14
Passengérs Carried 57.4 53.1
Pessengelr Cave 48 740
tverage Operating rxperses per Train Mile $3.48 $3.61
AVLane Length of Haul (Rev.Fr.; Miles 386.5 2341.8 .
Lvarage Pacasagsr Journey Miles 7l B8, l.u
fVc:age Tcne per Loaded Freight Car 24,4 21.9
iv . Fig RCCblﬂ* per Rev, Ton Mile 1.087¢ 1,203¢
Ay Passenger Receint per. Pass. per Mile 3.833¢ 3.763¢
Rasifmdl °er Rcli to Operating Revenues 51.9% _ .59.5%
ER aloay. “3@*’+1ng Lrpenses to Revenues 84, 23% 94.42%

# Contains a proportion of mlxed train mlles.



Subject to Revision 4

OPERATING REVENUES, EXPENSES & STATISTICS
CANAD NATIONAL RAILWAYS

For the month of Mav, 1336

1926 1925
OPERATING REVENUES
Freight $13.665,345,75  §10,835,685.13
Passenger e a, 924 432.59 a,307,537.33
Mail ' 261,493.07 361,789.40
Express 1,454, 593 14 1,071,373.81
Other Freight Train | - -
Other Passenger Train 224,607 .56 206,893, 36
Water Line - -
All Other 483,818.93 483,027.11
Total Railway Operating Revenues 18,699,281.04 15,166,295.74
OPERAT ING EXPENSES - .
"MYaint. of Way and Struotures $4,539,848.12 $4,094,065.83
Maint, of Equipment 3,474,813.232 3,2349,133.96
Traffio - | 505,266.59 "526, 756. 90
Transportation 7,338,23233.46 6,868,335.08
Miscellancous Operations 150,309.99 150,318 .86
General 512,851.01 508,261.60
Trans, for Investment Cg. 54,78.06 .fps - 58,863.50.
Total Reailway Operating Expenses 16,457,2399.33 18, 358 037.72
CPERATING INCOME
" Net Operating Revenue $3,241,981.71 Dr.$191,731.98
Railway Tax Accruals 249,993.26 287,784.88
Unceollectable Revenues 466.08 '315,62
Hire of Equipment: Gxr. ©O9,009.41- .Cu. 345 B887.48
Joint Facilities Rents ' Gx: 236,191.88 Ce', 30,543.14
Operating Income ’ 3,116,753.68 Dr. 44,801.86
OPERATING STATISTICS :
Average Miles of Road Operated 80,713.46 20,551,74
No. of Tons Carried (Rev, Fr. ) 3,881,353 3,208,533
No. of Tons Carried One Mile " T 85V 561 738 918,178,169

No. of Tons Carried One Mile(All Fr )1 533,942,902
Gross ‘Ton Miles,Excl.of Loco.&Tender 3,487, 510 380

No. of Revenue Pass. Carried
‘No. of Rev., Pass., Carried One Mile
#Freight Train Miles
#Passenger Train Miles
Total Train Miles (Rev. & Non Rev. )
Freight Car Miles-Loaded
Freight Car Miles-Empty
Passenger Train Car Miles
Total Amount of Pay Roll ¢
Number of Employee :
DAILY AVERAGES PER MILE oFr ROAD QPERATED
Operating Revenue
Operating Expenses
No. of Tons Moved One Mile ERev.Fr.)
No. of Tons Moved One Mile (All Fr.)
No. of Rev. Pass. Carried One Mile
¥AVERAGES PER FREIGHT TRAIN MILE
" Freight Revenue
No. of Tons of Freight (Rev.Fr, ;
No. of Tons of Freight (A1l Fr.
Gross Ton Miles - -
Loaded Freight Cars
Empty Freight Cars
“AVERAGES PER PASSENGER TRAIN MILE
Pagsenger Train Revenues
Passengers Carrled
Passenger Cars
Average Operating Expenses per Train Mile
Average Length of Haul(Rev.Fr.) Miles
Average Passenger Journey Miles
Average Tons per Loaded Freight Car
Av,Freight Reoceipt per Rev. Ton Mile
Av.Passengser Receipt per Pass. per Mile
Retio of Pay Roll to Operating Revenues
Ratio of Operating Expenses to Revenues

1,712,293

104,353, 794

2,551,108
1,767,080
4,556, 494
62,081, 464
32,583,109
12,761,837
10,664,479

87,947

$32.12
$25.63
2,053
2,387
163

$5.36
516.5
00.9
L3 .4
34.3
13.8

$2.57
8589.1
7.2
$3.61
339.5
60.9
4.7
1.037¢
2.803
57.

88, 03%

# Contains a proportion of mixed train miles.

1,069,500,980
2, 511 436 500
1,564,526
88,893,730
1,981,200

% 806,898
3,967,968
47,788,085
81,854, 730
12,407,350

$ 9,983,882
84,813

33.81
34.11
1,441
1,679

140

$5.47
463,4
539.8
1267.6
24.1
11.0

$2.13
49.3
6.3
$3.87
286.3
56.8
g A
1.180¢
3.596¢
65, 8%
101.26%



Subject to Revision S

OPERATING REVENUES, EXPENSES & STATISTICS

.

) CANADIAN PACIFIC RAILWAY

. For the Month of May, 18926

3 _ 1926 1325

OPERATING REVENUES
Freight $1O 933, 035 58 $8,031,777.48
Passenger 3,515,637.58 3,444,319.29
Mail . 284,236.86 379,425,74
Express 439,473.56 440,528, 86
Other Freight Train 157.10 297. 81
Other Passenger Train 320,016.13 308,8b53.42
Water Line 175,079.36 189,805.00
All Other 762,750.79 689,778.37

Total Railway Operating Revenues
OPERATING EXPENSES

Maint. of Way and Structures

Maint. of Equipment

Traffic A

Transportation

Miscellaneous Operations

General

Trans. for Investment L,

Total Raillway Operating Expenses
OPERATING INCOME

Net Qperatini Revenue

Reilway Tax Accruals -

Uncollectable Revenues -

Hire of Equipment ~ Cr
Joint Facilities Rents Cr
Operating Income

OPERATING STATISTICS
Average Miles of Road Operated
No. of ' Tons Carried (Rev.Fr.)

No. of Tons Carried One Mile " "
No. of Tons Carried One Mile (All Fr.)
Gross Ton Miles,excl. of loco. &Tender
No. of Rev. Pass. Carried
No. of Rev. Pass. Carried One Mile
# Freight Train Miles
# ‘Passenger Train Miles
Total Train Miles (Rev. & Non Rev.)
Freight Car Miles-Loaded
Freight Car Miles-Empty
Passenger Train Car Miles
Total Amount of Pay Roll
Number of Employees
DAILY AVERAGES PER MILE OF ROAD OPERATED
Operating Revenue
Operating Expenses :
No. of Tons Moved One Mlle ERev.Fr.;
No. of Tons Moved One Mile .(All Fr.
No. of Rev. Pass. Carried One Mile
#AVERAGES PER_FREIGHT TRAIN MILE
Freight Revenue
No. of Tons of Freight (Rev Fr )
No. of Tone of Freight (All Fr.)
Grose Ton Miles ;
Loaded Freight Cars
Empty Freight Cars :
#AVERAGES PER PASSENGER TRAIN MILE
Passenger Train Revenues.
Passengers Carried
Pagsenger Cars

Average Operating Expenses' per Train Mile -

Average Length of Haul (Rev.Fr.) Miles

Average Passenger Journey & - Miles .
Average Tons per Loaded Fr. Car

Av. Fr. Receipt per Rev. Ton Mile ‘
Av. Passenger Receipt per Pass. per Mils
Ratio of Pay .Roll to Operating Revenues
Ratio of -Operating Expenses to Revenues

'# Contains a proportion of mixed tr

15,420, 386.96

$3,227,537.11
3,025,685.43
735,606 .17
5,461,094,75
214,321.38

390,937.238

12,955,172.12

$3,465,314.84
390,739.73

. 2330,234,37
. 44,166.88
3,448,876.37

13,760.8

8 239- 361
1,014,312,051
1,333,366,338
2,681,483,515
396,983
80,996,177
3,029, 440
1,635,162
3,820,631
46,943,133
34,537,784
12,067,138
$8, osz 584.79
68,440

$36.15

$30.,37
2,378
2,891
- 313

$5.38

499.8
eoT 7
1321.3
33.1
13, 1

$2.18
55.6
7.4
$3.39
437.7
91.3
26.3

1.077¢

' 2.765
52.3

84.01%

ain miles.

e 1Y

12,384, 855.57

$2,806,883.36
2,353,599.16
689,599. 30
5,130,936.78
204,0923.18

- -312,208.59

11,487,309.

$ 897,546.20
266,849, 86

37

Cr. 377,495.67
i
908,913.75

13,633.6
3,263,283
686,411,026
875,670,558
1,979,038,505
985,113
88,395,961
1,649,284
1,637,603
3,408,318
38,403,355
16,306,130
11,701,058
$7, 595 612.28
65,848

$29.30
$37.18
1,622
3.002
209

$4.87
415.6
530.9
1293.9
25.%
9.8

$3.13
54,2
28
$3.37
303.0
89.6
29.8
1.172¢
2.768
B61.3%
93.75%



CANADIAN NATIONAL SYSTEUY

(Steam Lines 'in Canada & United States)
For the Month of May, 1336

 OPERATING REVENUES

Canadian Lines
Duluth, Winnipeg & Pacific
Grand Trunk Western Lines
New England Lines
Total

1936

$18,699,281.04

184,633.00
3,108,047.00
191,342.96
22.,183,304,00

OPERATING EXPENSES

Canadian Lines

Duluth, Winnipeg & Pacifio
Grand frunk Western Lines
New England Lines

Total

19285

$15,166,295.74

170, 724.00
3,712, 852,00

_'195.866.26
18.245,738.00

$18,457,393.33  $15,358,087.73
176,043.91 158,904.57
3,131,2386.89 3,068,337.44
193,328.54 260,638,50

18,956,938,67

17,845,798,.33

NET OPERATING REVENUES

Canadian Lines
Duluth, Winnipeg & Paoifio
Grand Trunk Waestern Lines
New England Lines
Total

$3,241,981.71
8,589.09
976,760.11

Dr, 985.58

3,236,365.33

Dr. $191,731.98

11,819.43
644 ,634,56
84,772, 24
SICLIaE T

OPERATING INCOME

Canzdian Lines

$2,116,753.68

Dr. $44,601.86

1, SO
278, 303. 74
Dr, 137,308.43

97,796,862

Duluth, Winnipeg & Pacific 353,41
Grand Trunk Western Lines 639,467.74
New England Lines Dr 76,483,4
Total 2.680,091,42 ,
SUMMARY

FOR FIVE MONTHS ENDED MAY 318T

1926

ALL RAILWAYS

Operating Revenues -
Operating Expenses = '
Net Operating Revenues
Operating Income

$177,588,858.16

149,872,313,33
37,716,544 ,23
25, 286 ,996.50

CANADIAH,NATIONAL RAILWAYS

Operating Re venues-Canadian Lines
United States Lines
Total

Operating Expenses- Canadian Lines
United States Lines
Total

Net Operating Revenues-Can. Lines
U.S. Lines
Total

Operating Inoome-Canadian Lines
United Btates Lines
Total

'$83,886,285,71
15,798,823, 29
98,685,109,00

1925

$157,707,941.79

144,508,432, 81
13,201,508, 98
11,100,433, 71

$73,041,468.57

14,297,613, 43

87,339.081.00

74,137,877.54
11,641,648,60

71,697,499.16
11,466,859, 89

85,769,536,14

83,164,359,00

8,758,408.17
4,167,174, 69

13,915.562.86

1,343,969.41

830,752.54
4,174, 78,5

8,435,537.22

2,014,933.18
10,450,460.40

1,903,696.81
408,798.60

2,313,495,.41

CANADIAN PACIFIC RAILWAY

Operating Revenues
Operating Expenses
Net Operating Revenues
Operating Inocome

$69,151,087.80

58,028,133.18
11,123,964.42

11,129,583, 36

$60,878,938.59
55,000,533.19
5,878, 405.40
6,213,195.25

.4“



CANADIAN PACIFIC RAILWAY-INCRBEASSS AND DECRFASES IN CUMULATIVE GROSS REVENUES
1926 VS 1925 # 1925 VS 1924
(Compiled from Monthly Operating Reports and Weekxlv Estimated Revenues)
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CANADIAN NATIOVAL RATLWAVS-INCRMASTS
1925 VS 1925
(Compiled from Monthly Cperating |-

CECRTASTS TN CUMULAT™IVE CROSS REVENUES
1925 VS 1924
Reports and Weekly ®stimated Revenues)
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