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OPE.ATING REVENUES. EXPENSES & STATISTICS 

STEAM RAILWAYS OF CANADA 

WITH ANNUAL OPERATING REVENUES OF 5QO, 000 

FOR THE MONTH OF AUGUST, 1926 

The railways continued to show si.thstantial improvement 
in both gross and net operating revenues over previous years. The 
gross revenues were greater than for August last year by 2,769,838, 
or 7.2 per cent and were also greater than in any previous August. 
Net  revenues increased by $780,764 over. 1925 net revenues despite 
increases in maintenance of way and structures -of $869,006, or 12.8 
per cent, in maintenance of equipment of $638,177, or 9.9 per cent 
and smaller increases in other operating expenses. 

Freight traffic has been heavy since the first of the 
year and particu1rly so during June, July and August, but the 
passenger business has shown little improvement. The number of 
passengers carried up to the end of August was slightly greater than 
last year but less than in 1924, 1923 or 1922: the passenger miles 
made a better showing and passenger revenues were $1,825,556 above 
last yearb although less than for the eight months of 1924 and 1923. 
The passenger revenues for August did. not, however, show as large 
a seasonal increase over JUlyts  as in previous years. 

Freight train revenues showed an increase of 16 cents 
per train mile and the gross tonnage an increase of 67.5 tons. The 
revenue tons were greater by only 1.9 tons per train mile but the 
average receipts per ton mile were higher by .032 cent. This was 
the result of increases in merohandlee and other high class freight 
as shown by the Weekly Car Loading Reports. Passenger train 
revenues showed a decrease in earnings of 12 cents per mile for a 
decrease of 10 passengers per train mile. 

For the eight months gross revenues were greater than 
in 1925 by $32,341,837 and net operating revenues by 20,021,409. 

CANADIAN NATIONAL RAILWAYS.- Gross revenues were larger 
than in 1925 by 1,112,623, or 8.3 per cent. Freight revenues in-
creased by 41,299,040 but passenger revenues declined by p227,250 
and mail and other passenger train revenues also showed decreases. 
Maintenance of way and structures expenses were increased by 
476,877, or 12.4 per cent, maintenance of equipment showed only a 

slight increase and transportation expenses showed a small decrease 
despite the increase of 9.3 per cent In gross ton mileage, 7.9 
per cent in freight train mileage and 3.8 per cent in passenger 
train mileage. Net  operating revenues were greater by $394,035 
and the operating ratio was reduced by 1.47 points. There was a 
small decrease in the revenue tons per train mile butan increase in 
gross tons and also in revenues, the latter increasing 19 cents per 
train mile, whereas passenger train revenues per train mile fell 
off 24 cents. 
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The lines in the Unitea Stee showed an thcrease In 
net revenues of W173,636, the whole of it being earned on the 
Grand Trunk Western 1ine, theU1Uh Winnipeg ana Pacific show-
ing smaller net revenueadthe New Engind Lines ehOwIflg E. 
deficit of p41,52 a against a Surplus of  08, ,965 last yeai 

For the eight months the Oanadisn lines show an 
increase in net revenue of 410,207,955 and the entire system an 
increase of $12,442,382. 

THE CANADIAN_?ACIFIC RAILWAY increased the gross 
revenues by 4,235,701, or 8 per cent and increased operating 
expenses by 1,030,218, or 92 per cent over August 1925, thus 
maintaining practically the eame.operatin.ratio 72.36 per cent 
(72.14 per cent for August .1325). Paseger revenues were liiter 
by •4275,387, or 6.7 er cent for a drop of 15.8 per cent in the 
passenger miles but freight reenuee increased by 1,393,284, or 
15,3 per cent and mall, express and other everni.es.were all 
above those. of, 195, The lc-rgest inoieases in oper&ing expenee 
weie 330,660 in mnter1ance of way ana. structuies an 4I45 , 9 28  
in mctlntenance of quipnent- 	Tot 	rni.i.ntenncO expendituies to 
the end of August wee .ii-ht),y. be]ow those of 192 	ut above 
those of 1925 and 1323. 

The nt operating revenue has ben greater each 
month in 1326 than for.the corresponding months in 192, 132' 
and 1923 and at the end of Auut amounted to 32713,632 as 
against 45,393,121 in 1325, l5,183,82 in 19an12,903639 
in 1923 
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OPERATING REVENUES.,, EXPENSES & STATISTICS 

STEAM RAILWAYS OF CANADA 
With annuai OperatingRevenues Of 500.000. 

For the Month of Aust 1926 
192 	19p5 

OPERATING REVENUES 
Freight 	... 
Passenger 
Mail 
Express 
Other Freight Train 
Other Passenger Train 
Water Line 
All ether 
Total Railway Operating Revenues 

OPERATING EXPENSES 
Mairit. of Way and Structures 
Maint. of Equipment 
Traffib 
Transportation 
Misaellane9us Operations 
General 
Trans. ''or Investment 	. 
Total Railway Operating Expenses 

23,738, 116.27 
9,498,857.22 
586,290.86 

1,832,161.36 
386.56 

896,243.55 
325,721.69 

1,517,136.58 
38,454,914.03 

26, 774,674.94 
8,917, 604.52 
594,437.57 

2,075,891.59 
1,170.15 

865,646.41 
347,272.68 

1,648,114.37 
41, 224,:81a.223 

666 , 627 . 70 
7,095, 311. 34 
1,389,337.92 

14,646,354.94 
542,014.81 

1,057 249. 39 
Cr. 	89,398.43 

32,307, 497.67 
OPERATING' INCOME 	. 

Net Operatipg Re-venue . 	8,917,31456 
Railway Tax Acruals 	 837,111.84 
Uncollectable Revenues 	. 	. 	941.74 
Hire of Equipent 	.. .. 	 • -'• Cr 

	78,590.85 
Joint Faci1ities Rents 	. . .:. 	Cr 	2,266.00 
Operating Income 
	

8,160,117 .83 
OPERATING STATISTICS 

No. of Tons Carried 	. 	(Rev.Fr.) 
No. of Tons Carried One Mile.. " 

Average Miles of Road Operated 

No. of TonsCarrjed One MiIe(A1l Fr..) 
Gross Ton Miles, (Excl.of L000.& Tender) 
No. of Rev. Pass. Carried 
No. of Rev. Pass. Carried One Mile 

# Freight Train Miles 
# Passenger Train Miles 
Total Train Miles (Rev4 & Non Rev.) 
Freight Car, Miles-Loaded 
Freight Car'Mi1e-Ernpty 
Passenger Train Car Miles 
Total Amount of. Pay Roll 
Number of Employees 

DAILY AVERAGES PER MILE OF ROADOPERATED 
Operating Revenues 
Operating Expenses 
No. of Tone Moved One Mile.(Rev.Fr.) 
No. of Tone Moved One Mile (All Fr.) 
No. of Rev. Pass. Carried One Mile 

#AVERAGES PER FREIGHT TRAIN M ILE  
Freight Revenue  
No. of Tons of Freight R11ev.

-
Fr.) 

No. of Tone, of Freight  Fr.) 
Gross Ton Mi1es 
Loaded Freight Care 
Empty FreIght ,C&xs 
AVERAGES PER PASSENGER TRAIN MI 
Passenger Trath Revenues 
Passengers Carried 
Passenger Cars 

Average Operating Expenses per Train Mile 
Average Length, of Haul (Rev.Fr.)Mlles 
Average Passenger Journey 	Miles 
Average Tons per Loaded Freight. Car Mile 
Av.Fr. Receipt per Rev. Ton Mile 
Av. Passenger Receipt per Pass. per Mile 
Ratio of Pay Roll to Operating Reyenues 
Ratio of Operating Expenses to Revenues 

Contains a proportion of mixed train miles. 

39,i5.O2 
• 9,198,349 

•2. 1  O47,22,9l7 
2,44, .34, 124 

3 345 648,958 
• 3,796,323 
365,839,248 
4,840,760 

• 4,601,508 
9,868,501 

112,282,762 
57,950,440 
36,846,891 

$21,; Q87, 404.49 • . 	- 172,372 

$33 .94 
$26.60 
1,685 
2,045 

301 

• 5.53 
422.9 
513.2 
1310.9 
• 23.2 
12.0 

$2.71 
79,5 

- 	$3.27 
222.6 
98.4 
2. 1 

1.3Q8Ø 
3.438i 
51.2%. 

• 	78.37% 

$6,797, 621.06 
- 6,457,134.30 
• 1,275,815,04 
14,474 31566.41. 

541,996.47.- 
914,912.16 

'Cr. 143,681.54 
30,31836.9 ... 

$8,136,550. 1 ,'••  
647,900.46 

659.37 
Dr. 42,011.42 
Dr. 86,332.60 

7 )  359 3  646.31. 

38,758.03 
8,264,016 

1,865, 209, 209 
2,224,153,805 
5 1 508,768,041 

4,059,006 
404,886,950 

4,430, 395 
4,521,431 
9,302,616 

101,536,604. 
55, 384, 89 
38,607,430 

$19,526,403.65 
161,870 

• 	$32.01 
$25.23 
1,552 
1,851 

337 

$5.37 
• 421.0 
.502.0 
18434 

22.9 
12.5 

$2.83 
89.5 
8.1 

3.26 
225.7 
99 a 

21.9 
1.2?6c 
2. 346ç 
50.8% 
78.84% 
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YDFFAUJGRFVEJb __ 	STATITI 
Ck:ADIPN: NATIONAL : LWAY 

-- 	- 	- 	For te montb..oi Auu8t.1926.  

--.-------.____  
O?ERTING _REVEN1JES 

Freight 	. 	 .: 	. 	 412, 308, 5 86. 20 411,000,55.30 . 
Paesengr 	. 	 . . 3,879,511.01 4,1O6,'?61.54 

' 

Mail 	. . 257,077,75 259,491.43 . 
Exreee 	. . 	 , 1,200,106.99 1188,4'3.19 
Other Feight Train - 

. Other Passenga 	Tra1n 	• . 29974.95 371,966.61 

, . Watr. Line • 
All Other 708,130.73 623525 EB 
Total Railway Operting Revenue& 18,652,387 63 17,539,763 81 . OPERATING_EXPENSES . 

. 	Matht. pf •  Way and atuotes 4,337;21.8..79 3,86O,34137 
• i•it..of Equipment 	. . 3,388,349.85 3,331,664,86 
• T:rài. o •  533,59O51 497,155.64 
Traispoittion 7,391,984 98 7,336,983 25 
M1sbel.1nëous Opera'ti.one 214,13.1.29 211,342.79 
Genbral 	n. 	;: ..: 567,411.52 481,296.91 

'Tafiè", 	for 	Inv.e.stmnt.... 	C. 	82,151.34.' 	' Cr,140,837.38 
• TotJ. Rsi1way 	perating Eçpensee 16::j 36,5.35.60 15,637,947.44 

OPERTINGII'C0ME 
Net Operating Reyenu._ . , $2,295,852.03 1901, 816. 37 
Railway Tax Accruals 33,108 33 237,854 18 
'Jñcb1lectab1e Revenee 816.45 ............638.84 

Hire of Equipment 	Cr. 	208,209.63.. Cr. 	176,557.87 
Joint .Facl1tiesRen 	Cr. 	8,964.89 Cr.....50,230.11 
0pe±atng Income .  .., 2,200,101,78 1,890,111.33 

OPERATINGSTATISTICS 
Average MIles of,oad Operated ;. 	 .: 	3.0,'724.79 20,555.37 

No.'of Tone Carrled 	. (RF;) .. 3,682,643;. 3,360,158 
'No. 	óf•Tons OarledOne.M11e " 	94,.79B,204 . 	919,657,084 
Io 	6f Tone Carried One Mile (Au, FrJL,170,150,745 1, 070, 245, 836 
Gross Ton Miles,Exo]. of Loco & Tndr 3,893,289,531 2,645,094,859 
No, Of 'Rvenue Passengers Carried 1,755.,747 1,950,165 

No. 	Of Rev, Paew, 	Car.id One Mile 162,727..711 . 	175,108,743 

#Freilit Train Miles. 2,300,441.. - .. 	 2,132,102 
#Paesnger Train M•I1s 3,095164.4 . 3,018,782 
Total Train Miles (Re.v 	& Non Rev ) 4,701,845 4,385,866 
Fht Car Miles-Loaded . 53, 20, 9.13...... 48,67.4, 1 810 
Freiiit Car Miles-Empty 28,477,889- 26,936,725. 

• i'aeserger 	Train Car .,IAil.e 163.380,.016..: . ..16,254,288 
7ot1 Amount of Pay Roll 11,?1,82L 10,676,362 
.uthbr 	of '1mp1oyeea. ' 95,088 	.:.. I 	89 1 434 

LiLLYAVERAGESPFBILEOFROADRATED 	 1 _ 
Operating Revenue:., 29.03 . : 	 .$27.53 

• Operating Experse9. 4 25.46 ..... . 
No 	of Tons Moved One Mile~AllRev4Fr.). ,- .; 	..... 1,517. ... 	 . 	 1,443 
Nob of Tone Moved One Mile 	Fr.) 1,21 1,679 

Nb. 	of Rev. 	Pass.. Carried One Mile 	.1. . 	

. 	 .:25.3 .. 	 2.75 
#AVERAGES PERFREIGHTTRAINMILE 
• Freight Revenue . . 5.35 .. 	

..: 	
,•,. 

No. 	of Tons of Freight 	(Rev.Fr.) 	. - 	 -. 	 423.7'-': . 	 31.3 
NO.. 	of Tone of Fr.i.ght 	(All Fr.) .. .508.7 	.. ............ 	Soa.o 
'Gross Ton Miles. 	. . 1257.7  
Loaded Freight Care

.  
23.1 	. •: . . ... 22. 8- 

Empty Freight 	e.:. 12.4  
#AVERAGESPERPASSENGERTRAINMILE  

Passenger TralnRvenues . 	 2.69 2.93' 

Passengers Carr.i,ed 77.7 86.7 
?aesenger Cars ,. 7.8 . 

erage Operating Expenses pal,  train mile 	43.48 43.57 
iërage Length of.HauI 	(pev.Fr.) Miles .:: 	 . 	254.7 . 	 .273.7 

kreiage Passenger. Joprney 	Mi1e 	.. . 93.7 . 	 89.8 
erage Tons per •L9aded Freight Caril. 	. 	 22,0 . 	220 

•Av . 	Fr. Receipt per'Rev. 	Ton Mile .. 	 . 	 l,63 1.197 
Av. Passenger Receipt per Pass. perie 	3.•384 . 	2.345 
atio of Pay Roll. to Operating Revnuee . 	 . 61.5%  

Ratio of Operating Expenses to Revenues . 	 87.69% . 	 89.1; 

# 	Contains a proportion of mixedtraln.m lies. 
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OPERATING_REVENUES 	EXPENSES & STATISTICS 

CANADIAN PACIFIC RAILWAY 
For the Month of August, 1926. 

-- 1926 1925 
OPERATING REVENUES 
- Freih 10, 490,687.48 9,O97,402, 95 

Passenger 3,832,295.20 4,107,682.29 
Mail 286,835,62 277 2 953.22 
Express 582,507.44 560,334.76 
Other Freight Train 1,062.25 386.56 
Other Passenger Train 528,680.07 499,531.8 
Water Line 302,543.41 276,333.88 
All Other 745,659.27 714,943.57 
Total Railway Operating Revenues 16,770,270.74 15,534,559.07 

OPE?LATING EXPENSES 
Maint, of Way and Structures 2,425,938.30 2,095,271.60 
Maint. of Equipment 2,863,008.10 3,409,079.36 
Traffic 766,283.37 695,853.55 
Transportation 5,608,169.01 5,444,338.86 
Mise11aneoue Operations 270,589.98 276,110.43 
General 302,401.78 285,538.56 
Trans. for Investment - - 
Total Railway 0prating Expenses 12,236,390.54 11,206,172.36 

OPERATING INCOME 
Net OperatiThevenue $4 3 533,880.20 $4,328,396.71 
Railway Tax Accruals 352,097.40 307,048,98 
Uncollectable Revenues - - 
Hire of Equipment Cr. 	100,497.91 Cr.148,195.59 
Joint Facilities Rents Cr. 	23,094.75 Cr. 	12,237.90 
Operating Income 4,305,375.46 4,181,781.22 

OPRE.ATING STATISTICS 
Average Miles of Road Operated 13,946.9 13,709.9 
No, 	of Tone Carried 	(Rev.Fr.) 2,354,791 2,333,783 
Nø, 	of Tons Carried One Mile 	ti 	ti 771,661,648 558,173,520 
No, 	of Tons Carried One Mile 	(All Fr.) 1,000,551,183 857,714,168 
Gross Ton Miles,Excl,of Lace. & Tender 2,282,013,161 2,077,559,148 
No. of Rev. Passengers Carried 1,365,042 1,457,136 
No. 	of Rev. Pass, 	Carried One Mile 160,103,096 190,138,619 

#Freight Train Miles 1,896,774 1,7'2,104 
#Passenger Train Miles 1,974 1 893 1,993,853 
Total Train Miles 	(Rev, 	& Non Rev.) 3,945,873 3,806,325 
Freight Car Miles-Loaded 42,833,554 38,235,687 
Freight Car Miles-Empty 20,414,501 20,528 3 512 
Passenger Train Car Miles 16,313,422 16,552,974 
Total Amount of Pay Roll $7,789,272.38 7,153,923.88 
Niber of Employees 63,137 58909 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating Revenues 538.79 436.55 
Operating Expenses $28.30 426.37 
No, of Tons Moved One Mile 	(Rev.Fr.) 1,785 1,572 
No. 	of Tons Moved One Mile 	(All Fr,) 2,314 2,042 
No. 	of Rev, 	Pass, 	Carried One Mile 370 447 

AVERAGFS PER FREIGHT TRAIN MIIE 
Freight Revenuo $5.53 $5.22 
No. 	of Tons of Freight (Rev.Fr.) 408.8 383.5 
No 	of Tcns of Freight 	(All Fr.) 527.5 498.1 
Grg Ton Miles 1203.1 1192.6 
Loaded Freight Cars 22.5 21.9 
Empty Freight Cars 10.8 11,8 

VEPGESPER PASSENGER TRAIN MILE 
Passenger Train Revenues $2.65 42.73 
Passengers Carried 81.1 95.4 
Passenger Cars 8,3 8.3 

Average Operating Expenses per Train Mile $3.10 $2.94 
.verage Length of Haul 	(Rev,Fr,) Miles 327,7 288.3 
Average Passenger Journey 	Miles 117.3 132.3 
Average Tons per Loaded F:. Car Mile 23.5 22.7 
A\r, 	Fr, 	Rece.pt per Rev, 	Ton Mile 1. 3590 1.362 
J'w, 	Passenger Receipt per Pass. per Mile 2.3940 2.16O 
Ratio of Pay Roll to Operating Revenues 46.4% 46.10 
iatio of Operating Expenses to Revenues 72.96% 72•14q0 

# Contains a proportion of mixed train miles. 
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10, 490, 687. 48 
3,832,295,20 
286,835.62 
582,507.44 

1 3 062 25 
528,680.07 
302,543.41 
745,659,27 

16 )  770,270.74 

2,435,938. 30 
2,863,008.10 

766,283.37 
5,608,169.01 

270,589.98 
302,401.78 

097, 402. 95 
4,107,682.29 
277,953.22 
560,334.76 

386.56 
499,531.8 
276,333.88 
714,943.57 

15,534,569.07 

$2, 095,271.60 
3,409, 079.36 

695, 833.55 
5,444,338.86 

276,110.43 
285,538.56 

12,236,390.54 11,206,172.36 

e4,533,e80.20 $4,328,396.71 
352,097.40 	307,048.98 

Cr. 100,497.91 
Cr. 	23,094.75 

4,305,375.46 

13,946.9 
2,354,791 

771,661,648 
1,000,551,183 
2,282,013,161 

1,365,042 
160,103,096 

1,896,774 
1,974,893 
3,945,873 

42,633,554 
20, 414,501 
16, 313,422 

7 3 769,2724 38 
63,137 

38.79 
$28.30 
1,785 
2,314 

370 

$5.53 
406.8 
527.5 
1203.1 

22.5 
10.8 

Cr . 148, 195 . 59 
Cr. 12,237.90 
4,181, 781.22 

13,709.9 
2,333, 783 

668,173,620 
87,714,l68 

2,077,559,148 
1,437,136 

190 3 138,619 
1,742 ) 104 
1,993,653 
3,806,325 

38,235,687 
20,528,512 
16,552,974 

47, 153,923.88 
58,909 

3 6.55 
426.3 7  
1,572 
2,042 

447 

$5 . 22 
383.5 
498.1 
1192,6 

21.9 
11.8 

$2.65 
81..1 
8,3 

$3.10 
327.7 
117.3 
23.5 

1.359 
2 . 3940 
46.4% 
72.56% 

95.4 
8.3 

$2.94 
286.3 
132.3 
22.7 

1.362ç 
2.16Cc 
46.1' 
72.14% 
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OPERATING_REVEN 	EXPENSES & STATISTICS 

CANADIAN PACIFIC RAILWAY 
For the Month of Aurust. 1928. 

OPERATING REVENUES 
Fre igh 
Passenger 
L(a ii. 
Express 
Other Freight Train 
Other Passenger Train 
Water tine 
All Other 
Total Railway Operating Revenues 

OPERATING EXPENSES 
Mali-it, of Way and Structures 
Maint. of Equipment 
Traffic 
Traneportation 
Mise11aneous Operations 
General 
Trans. for Investment 
Total Railway Operating Expenses 

OPERATING INCOME 
NetOrating Revenue 
Railway Tax Accruals 
Unoollectable Revenues 
Hire of Equipment 
Joint Facilities Rents 
Operating Income 

OPERATING_STATISTICS 
Airerage Miles of Road. Operated 
No, of Tons Carried 	(pev.Fr.) 
No. of Tons Carried One Mile 	H 

N. of Tons Carried One Mile (All Fr.) 
Gross Ton Miles,Excl.of Loco. & Tender 
No, of Rev. Passengers Carried 
No. of Rev. Pass. Carried One Mile 

#Freight Train Miles 
#Paesenger Train Miles 
Total Train Miles (Rev. & Non Rev.) 
Freight Car Miles-Loaded 
Freight Car Miles-Empty 
Passenger Train Car Miles 
Total Amount of Pay Roll 
Ninrber of Employees 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating Revenues 
Operating Expenses 
No. of Tons Moved One Mile (flev.Fr.,) 
No. of Tons Moved One Mile (All Fr,) 
No. of Rev. Pass. Carried One Mile 

AVERAGESPER FREIGHT TRAIN MILE 
Freight Revenue 
No. of Tons of Freight (Rev.Fr, 
No4 of Tcns of Freight (All Fr. 
Gross Ton Miles 
£oaded Freight Cars 
Empty Freight Cars 

IAVERAGES_PER PASSENGER TRAIN MILE 
Passenger Train Revenues 
Passengers Carried 
Passenger Cars 

krerage Operating Expenses per Train Mile 
Ave:!.'age Length of Haul (Rev.Fr.) Miles 
Average Passenger Journey 	Miles 
Average Tons per Loaded Fr. Car Mile 
Av, Fr. Receipt per Rev. Ton Mile 
Av. Passenger Receipt per Pass. per Mile 
Ratio of Pay Roll to Operating Revenues 
iatio of Operating Expenses to Revenues 

Contains a proportion of mixed train miles. 
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:cADIAN :U0NAL SYSTEM 
/ 	(Steam Lines in Canada and United Sta 

For the Month of August. 1925-1325 

OPERATING RENUES 
1926 

Canadian Lines 18.652,387.63 
Duluth, Winnipeg & Pacific 	213,510.00 
Gi'and Trunk Western Lines 	3,18,937.00 
New England Lines 207552.7. 

Total 	22265,E47.00_ 

OPERATING EXPENSES 

Ca:iadjan Lines 4is ..356,535.60 
Duluth, Winnipeg & Pacific 	193,847.76 
Grand Trunk Western Lines 	2,175,982.01 
New England Lines 249,104.99. 

Total 	18 ,975,47Q. 35 

NET OPERATING RnVENUE 

Canadian Lines 2,295,8E2.03 
Duluth, Winnipeg & Pacific 	22 3 762.24 
Grand Trunk Western Lines 	1,014,014.99 
New England Lines Dr. 	41,552.62 

Total 	3.21,076.64 

OPERATING INCOME 

Canadian Lines 52 J 200,101.78 
Duluth, Winnipeg & Paoifio 	13,166.39 
Grand Trunk Western Lines 	369,005,69 
New England Lines Dr. 	116,952.86 

Total 	2.465 .321.00 

SUM1ARY 
EIGHT MONTHS ENDED AUGUST 31ST 

1925 
ALL RAILWAYS 

Operating Revenues $300,012,993,86 
Operating Expenses 250,098,488.10 
Net Operating Revenue 	49,914,505.76 
Operating Income 45262,221.51 

CANADIAN NATIONAL RAILWAYS 

Operating Revenues-Canadian Lines $139,253,191.46 
United States Lines 26,530,149.54 

Total 165.783,341.00 
Operating Expenses-Canadian Lines 125,473,850.98 

Ujted States Lines 19,481,415.39 
Total 14455._266.37 

Net Operating Revenues-Canadian Lines 13,779,340.48 
United States Lines 7.048,734.15 

Total 20.828.074.63 

Operating Income - Canadian Lines 13,085,089.33 
United States Lines 3,147,942.95 

Total 16, 	33.J32. 

CANADIAN PACIFIC RAILNAY 

Operating Revenues 118,256,953.87 
Operating Expenses 95 3 537,262.14 
Net Operating Revenues 22,719,691.73 
Operating Income 2,183,198.49 

1325 

17,539,763.81 
174,850.00 

2,807,085.00 
225 .937.19 

20, 74Z2Q 

15, 637, 947. 44 
143, 015.98 

2,031,299.82 
15,971. 83 

18,029,234,93 

1,901,815. 37 
51,834.02 

775,789.38 
8.965. 30 

_2718 .405.07 

1 11 890,11i.33 
26,959 , 04 

380, 620.46 
Dr. 62,61 L59 
2 ,23SQk 

67 , 571, 15 6. 06 
237, 778, 059. 97 
29,893,096.09 
25 2 702, 085. 68 

123, 087, 342.05 
23.574.654.95 

146.661 .99'?, 00 

119,515 3 956.95 
_l8, 760 348.24 
- 1363 05 . 1 9 

3 ) 571,385.10 
4,8306. 71 
8.385 , 691.81 

4,252,425.85 
I ,Ol3,1O3 
5,2 65 ,526.23 

105,339,949. 78 
29,845, 828.27 
15 .393, 121.51 
15,3 68,302. 73 
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