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OPERATING REVENUES, EENSES & STATISTICS 

STEAN RAILWAYS OF CANADA 

WITH ANNUAL OPERATING REVENUES OF $500,000. 

FOR THE MONTH OF SEPTEMBER, 1927 

The large grain crop gave promise of a heavy freight traffic fiir September, 
but the late ripening and the wet weather delayed threshing so that, instead of a 
heavy movement, the revenue ton miles of all railways were smaller than for September, 
1926, 1925, 1923 and 1922, the decrease from 1926 being 22 per cent. Passenger 
traffic also was lighter by 2.1 per cent and gross revenues were reduced by 
$2,508,631, or 5.6 per cent. With an increase in operating expenses of $357,188,  or 
1.1 per cent, net operating revenues were reduced by $2,865,819. The smaller grain 
movement also affected the average haul which dropped from 28 14.2 miles in 1926 to 
233.3 miles and the average receipts per revenue ton mile which increased from 1.018 
cents to 1.202 cents, or by 18 per cent. The revenue ner freight train mile con-
sequently increased from $5.66 to $5.71  desite a decrease of 91.6 revenue tons per 
train. 

For the nine months, January - September, gross revenues were greater than in 
1926 but net revenues showed a decrease of $8,098,006 and operating income a 
decrease of $9,380,236. 

CANADIAN NATIONAL RAILWAYS. - With a reduction in freight traffic of 22.9 
cr cent, freight revenues declined by $695,576, or 5.2 per cent, passenger revenues 

showed a slight decrease although the passenger miles increased by 12.2 'oer cent 
and total gross revenues declined by $1459,0147, or 2.5 iDer cent. 

Maintenance of way and structures showed little change, maintenance of equip-
ment decreased by $238,210, or 7.14  per cent, transportation expenses increased by 
$69,9142, or 1.2 per cent and total operating expenses were reduced by $814,017, or 
.6 Der cent. The net operating revenue was less by $375,030. 

The lines in the United States showed decreases in both gross and net 
revenues and for the system net revenues were decreased by $1486,14146. 

For the nine months, Canadian lines showed a decrease in net operating revenues 
of $3,709, 608, but the United States lines showed an increase of $805,3514, making 
the system'net revenues less than in 1926 by $2,9O14,2514. 

ASTERN LINES OF CANADIAN NATIOMAL RAILAYS.- Although the freight traffic 
Increased by 12 per cent, freight revenues decreased by 8.9 ner cent, the 20 per 
cent reduction in rates under the Maritime Freight Rates Act being one factor in this 
decrease. Passenger revenues increased slightly but gross revenues decreased by 
$100,869, or 5.3 per cent. ODerating expenses were heavier by $138,382, or 6,1 per 
cent, transportation expenses increasing by $101,209, or 9.7 per cent and maintenance 
of way and structures by $66,269, or 11 per cent. The ray roll increased by 
$11414,0 147, or 10 per cent and the number of employees increased by 260, or 1.9 per cent. 
The average receipt per ton mile was .893 cent as against 1.099 cents in 1926, 

being a decrease of 18.7 per cent. 
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* 	CA2ADIMI PACIFIC RAILWAY.- 	The Canadian Pacific Railway showed a decrease 
- 	in freight traffic of 27.1 per cent compared with ScDtember, 1926, traffic and 

practically all of this was in the grain movement in the western Drovinces, vthcr 
fluctuations offsetting one another. Freight revenues declined by $1,561,353, or 
11.7 per cent, oassenger revenues by $269,125, or 9.2 per cent and total gross 
revenues decreased by $1,763,50. 

Maintenance of way and structures increased by $250,55 14, or 12.7 er cent 
but maintenance of equipnent was reduced by $5,6 and transportition exDenses 
were reduced by $104,306, or 1.7 per cent. Total exenses were increased by 
$216,576 and net revenues were reduced by $1,9SO,426. The pay roll was increased by 
$502,56, or 6.5 per cent for an increase of 3,595 employees. 

For the nine months, gross revenues were greater than In 1926 by $2,576,434, 
but heavier exDenses reduced the net o'Derting revenue by $3,355,119  and the 
operating inccme by 4,136,776. 

29/11/27/GA 





Subject to Revision 	3 
OPERATING R!U Bi 	 )SES & $TATISTICS 

STitAXSOF. CANADA 
WITH ANNUAL OP&ING REVENUES OP $500,000 

For the Month of Seotember, 127 
1927 1926 

OPERATING REVENUES 
Freight $29, 	14,0149.71 $31,99 14,969.08 
Passenger 7,302,688.15 7,583,973.32 
Mail 633,586.28 6014, 1403.91 
Express 2,037,391.72 1,997,1458.51 
Other freight train 1 , 1488.63 1,9814.82 
Other passenger train 86 14,9114. 145 795,697.67 
Water Line 298,0614.35 312,089.27 
All other 1 1 699,616.25 1,539,8514.90 
Total railway ooerating revenues 42 ,3 21,799.5 14  ,830,1431, 148 

OPERATING- EXPENSES 
Maintenance of way and structures $6,982,68 14.314 $6,659,182.23 
Maintenance of equipment 7,222,1481.07 7,506,609.19 
Traffic 1 ,5 1 6,870 .53 1,3140,892.96 
Transportation 15,1486,265.55 15,8O,666)43 
Miscellaneous ooerations 551,828.90 14g14 , )473,92 
General 1, 03 2 ,605.36 1,025,662.60 
Trans. for investment Cr. 	1014,338.60 Cr. 	66,278.22 
Total railway operating expenses 32,683,397.15 32,331,209.11 

OPERATING INCOME 
Net operating revenue $9,633,402.39 $12, 1499,222.37 
Railway tax accruals 655,371.71 809,279.52 
Uncollectable revenues 1,152.31 1,856.56 
Hire of equipment Dr. 	148,101.70 Dr. 	8,88 14.60 
Joint facilities rents Cr. 	23,287.914 Dr. 	10,139.73 
Operating income 8,952,0614.61 11,669,061.96 

OPERATING STATISTICS 
Average mileB of road operated 39,525.3 14  39,261.71 
No. of tons carried 	(Rev.Fr.) 10,5114,535 11,063,717 
No. 	of tons carried one mile 	if 	it 2, 1453,532,877 3,11414,211,14145 
No. of tons carried one mile 	(All Fr.) 2,835,185,000 3,5014,661,14143 
Gross ton miles, exci. 	of locomotive & tender 	6,719,25 14,395 7,870,103,020 
No, of revenue passengers carried 3,096,0614 3,251,836 
No. of rev, pass. 	carried one mile 279,970,958  285, 8 75, 8140  

# Freight train miles 5,1614,1423 5,6148,289 
# Passenger train miles 14,1450,335 14,169,763 

Total train miles (Rev. & Non Rev.) 9,987,900 10,158, 14146 
Pr- eight car miles-loaded 122,813,216 137,696,321 
Freight car miles-empty 58,868,520 69,136,859 
Passenger train car miles 314,260,1495 32,1014,0146 
Total amount of pay roll $21,668,613.65 $20 ,75 2 , 1 06 .66 
Number of employees 172 1 832 169,976 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating revenue $35.69 $38.06 
Operating expenses $27.57 $27. 145 
No. 	of tons moved one mile (Rev.Fr.) 2,069 2,669 
No. of tons moved one mile (All Fr.) 2,391 2,975 
No. of rev, passengers carried one mile 236 2143 

#AVERAGES PER EREIGHT TRAIN MILE 
Freight revenue $5.71 $5.66 
No, 	of tons of freight (Rev.Fr.) 1475.1 556.7 
No. 	of tons of freight (All Pr.) 5149.0 620.5 
Gross ton miles 1301.1 1393.14 
Loaded freight cars 23.8 214)4 
Empty freight cars 11.4 12.2 

#AVERAG-ES PER PASSENGER TRAIN MILE 
Passenger train revenues $2. 144 $2.63 
Passengers carried 62.9 68.6 
Passenger cars 7.7 7.7 

Average operating expenses per train mile $3.27 $3.18 
Average length of haul (Rev.Fr,,) Miles 233.3 2814.2 
Average pa9senger journey 	Miles 90. 14 87.9 
Average tons per loaded freight car mile 23.1 25.5 
Ày. freight receipt ter rev, ton mile 1.2020 1.0180 
Ày. passenger receipt per pass, per mile 2,6080 2.6530 
Ratio of pay roll to operating revenues 51.2% 146.3 4b 

Ratio of ooerating expenses to revenues 77.2 14% 72.12% 
# 	Contains a proportion of mixed train miles. 
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Sub,jectto Revision 
OPERATING REVENUES, EXPNSES & STATISTICS 

EASTERN LIS 
CANADIAN NATI0ijAL R4ZL'YAYS 

Forthe month of Setetnber. 1927 
192 7 192b 

OP3ATI1TG REVE1UES 
rreiht 	- $1,055,605.00 $1,159,326.00 

4 	Passenger 1402,102.00 1401,1492.00 
Mail 68,98 5. 00  66,605.70 

r e s 160,799.75 160,938.69 
Other 	'ieight train -- -- 

Other passenger train 514,625.23 53,095.86 
Water L.ie -- -- 

All other 514,6147.02 56,1714.75 
Total ra1way operating revenues 1,796,7614.00 1,897,633.00 

OPERATING EXPENSES 
Maintenance of way and structures $666,1475)41 $600,206,014 
Maintenance of equiDment 399,141414.814 1421,1 144.50 
Traffic 70,350.99 614,502.15 
Transportation 1,11414,199.56 1O142,99o.147 
Miscellaneous operations 37,3140.22 31,1486.29 
General 109,016.38 123,671.52 
Trans. for investment Cr. 5,027.53 Cr. 	583.52 
Tctal railway operating expenses 2,1421,799.87 2,283, 1417. 145 

OPERATING i:CCME 
Net oDerating revenue Dr. $ 625,035.87 Dr.$385,7g4 . 145 
Railway tax accruals 21,970.3 14  83,012.59 
Uncollectable revenues 14.5)4 -- 
Hire of equipment Cr. 16,072.27 Dr. 	7,1403.149 
Joint facilities rents Dr. 2,012.12 Dr. 	9514.29 
Operating income Dr. 632,950.60 Dr. 	1477,1514.82 

OPERATING STATISTICS 
Average miles of road oerdted 3,107.99 3,108.97 
No. 	of tons carried 	(Rev.Fr.) 1438,8147 14146,823 
No. 	of tons carried one mile 	11 	fl 118,161,352 105,1478,092 
No. of tons carried one mile (All Fr.) 131,853,1 149 118,366,217 
Gross ton miles, excl. of locomotive & tender 303,329,71414 271,168,285 
No. of revenue passengers carried 2414,793 282,897 
No. of revenue pass. carried one mile 17,8148,928 22,8514,502 

# Freight train miles 3114,301 283,816 
# Passenger train miles 335,792 305,769 

Total train miles (Rev. & Non Rev.) 677,792  616,190 
Freight car miles-loaded 5,960,673 5,590, 1427 
Freitht car miles-empty 2,060,077 1,592,119 
Passnger train car miles 2,3144,689 2,250,628 
Thtal amount of pay roll $1,582,1456 $1,1438,1409 
Number of employees 13,698 13,1438 

DAILY AVERAGES PER MILE OP ROAD OPERATED 
Operoting revenue $19.27 $20.35 
Operating expenses $25.97 
No. 	of tons moved one mile (Rev.Fr.) 1,267 1,131 
No, of tons moved one mile (All Fr.) 1,14114 1,269 
No. 	of rev, pass. carried one mile 191 2145 

#AGES PER FREIGHT TRAIN MILE 
Freight revenue $3.36 
No. 	of tons of freight (Rev.Fr.) 375.9 371,6 
No. 	of tons of freight (All Fr.) 1419.5 1417.1 
Gross ton miles 965.1 955.14 
Lor'. d 	i.it cars 19.0 19.7 
Empty freight cars 6.6 5.6 

#AVERAGE SPERPASSENGER ThAIN MILE 
Passenger train revenues $2,014 $2.23 
Passengers carried 53.2 74,7 
Passenger cal's 7.0 7,14 

Average operating expenses ner train mile $3.57 $3.71 
Average length of 'iaul 	(Rev.'Fr.)  Miles 269.3 236.1 
Average passenger journey 	Miles 72.9 80,8 
Average tons Der loaded freight car mile 22.1 21.2 
Ay, 	!'reight receipt ner rev, 	ton mile .8930 1.0990 
Ày. passenger receipt per oassenger per mile 2.2530 1.7570 
Ratio of pay rol' to ooerating revenues 88.1% 75,8% 
Ratio of operating expenses to revenues 134.79% 120.33 

Contains a proportion of mixed train miles. 
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$12, 7O6,482.13 
2,7914,25 14)48 

20 14,625.09 
1,069,822.11 

307,997. 83 

5145,991.69 
17,629,173.33 

$3,132,337.35 
2,980,861.89 

508,930.29 
6,725,117. 20  

19 14,316.72 
1437,230.58 

Cr. 	90,762.81 
13,888,031.22 

$3,7141,1142.11 
238,0143.68 

1,099.69 
Cr. 	92,531.014 
Cr. 	147,561.78 

3,642,091.56 

17,7 29.33 
3,725,363 

1 ,083,55i ,312 
1,24S,316,985 
2,930,917, 28 8  

1,2148,296 
111,969,967 

2,127, 1476 
1,768,628 
14 ,071,589 

53,2 143, 1415 
26,578,279 
13,525,685 
$9,9&4, 14142 

79,612 

$33. 1 5 
$26.11 
2,037 
2,3147 

211 

$5 .97 
509.3 
586.8 

1377.6 
25.0 
12.5 

$2,147 
63.3 

7.6 
$3.141 
290.9 
99.7 
23)4 

1.173 0  
2. 496Ø 

56.6% 
78 . 78% 

$13 , 1402 , 059 . 03 
2,795,768.87 

185,397.53 
998,1469.19 

269, 000 .9 1  

1437,525.58 
18,088,221.11 

$3,125,038.10 
3,219,072 . 8 3 

1436,261.01 
6,655,175. 1  

161,031.6 
1438,300.69 

Cr. 62,830.914 
13, 9 72, 0148 .146 

$14,116,172.65 
2149,155.03 

1,791.29 
Cr. 	89,1 141.19 
Cr. 39,329.62 

3,993,697.1 14  

17,665.51 
3,968,5149 

1,14014,7147,5314 
1,5514,693,727 
3)439,369,785 

1,2S9,457 
99,803,991 
2,356,5 147 
1 , 60 7,35 1  
14,169,826 

59,752,0147 
30)451,051 
12,200,88 
$ 9,8014 ,07 

90,763 

$314.13 
$26 .36 
2,651 
2,9314 

188 

$5.69 
596.1 
659.7 

11459.5 
25)4 
12.9 

$2,6 14 
62.1 
7.6 

$3.35 
3514.0 

77,14 
26.0 
.950 

2.901 0 
514.2% 

77.2 14% 

Subject to Revision 	5 
OPERATING REVENUES, EXPE1ISES & STATISTICS 

CANADIAN NATI ONAL RAILWAYS 
For the month of Seotember. 1927 

OPERATING REVENUES 
Freight 
Passenger 
Mail 
Express 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway operating revenues 

OPERATING EXPENSES 
Maintenance of way and structures 
Maintenance of equipment 
Traffic 
Transportaticn 
Miscellaneous operations 
General 
Trans. for investment 
Total railway operating expenses 

OPERATING INCOME 
Net operating revenue 
ai1way tax accruals 

Uncollectable revenues 
Hire of equipment 
Joint facilities rents 
Operating income 

OPERATING STATI STI CS 
Average miles of road operated 
No. of tons carried 	(Rev.Fr.) 
No. of tons carried one mile 
No. of tons carried one mile (All Fr.) 
Gross ton miles, excl. of locomotive & tender 
No. of revenue passengers carried 
No. of revenue pass. carried one mile 

# Freight train miles 
# Passenger train miles 

Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car miles-empty 
Passenger train car miles 
Total amount of pay roll 
Number of employees 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating revenue 
Cpereting expenses 
No. of tons moved one mile (Rev.Fr.' 
No. of tons moved one mile (All Fr.) 
No. of rev, pass. carried one mile 

#AVERAGES PER FREIGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
Empty freight cars 

#AVERAGES PER PASSENGER TRAIN MILE 
Passenger train revenues 
Passengers carried 
Passenger cars 

Average operating expenses oer train mile 
itverage length of haul (Rev.Fr.) Miles 
Average passenger journey 	Miles 
Average tons per loaded freight car mile 
Ày. freight receipt per rev, ton mile 
Ày. passenger receipt per pass. per mile 
Ratio of pay roll to operating revenues 
Ratio of Operating Expenses to Revenues 

# Contains a proportion of mixed train miles. 
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$11, 750,180.21 
3,OO6,964.03 

305,909.03 
510,197.20 

779.142 
1461,661.52 
245,2O5.O5 
895, 1433.93 

1 7, 1 77,3 80 .39 

$2,228,275.59 
2,958,018.39 

851 ,500. 141 
5,9143, 14814.08 

259, 693. 06  
296,691.59 

12,537,663.12 

$14,639, 717.27 
2 73, 603.93 
91,6)7 1.61 
36,286.3 14 

14, 1494,011.29 

114,181.7 
3,171, 270 

960,356,379 
1,156,565,882 
2,656,592,911 

1,0614,607 
113,917,116 

2,095,659 
1,827,4l9 
14,050, 7 142 

143,11 14,670 
21,327,735 
114,2914,097 

$8, 227, 329.80 
65,1425 

$140.37 
$29. 147 
2,257 
2 ,71 8  

268 

$5.61 
1458.3 
551.9 

1267.7 
23.0 
10.2 

$13,311,533.142 
3,276,089.60 

296,237.06 
522,157.02 

1458.72 
1435,611.76 
25 1 ,752 .98  
34 7,389.93 

18,9141,230)49 

$1,977,720.68 
3,016,8614.143 

755,730.38 
6,0147,790,1414 

23$, 240. Go 
739.32 

12,321,086. 140 

$6 , 620 , 	. 09 
336,181.12 

Cr. 	11414,681.014 
Cr. 	20 , 1 79. 21  

6,14148,823.22 

13,973.9 
3,14114,5514 

1,318,2 149,192 
1,505,051,55 14 
3,299,503,1403 

1,125,598 
126 ,73 4 , 143 

2,373,5143 
1 ,733,336  
14,i6g 1405 

56,024,329 
29,023,382 
13,602,71 14 

$7, 725, 2143 . 75 
61,830 

$145.18 
$29.39 
3,145 
3,590 

302 

$5.61 

6314.1 
1390.1 

23.6 
12.2 

$2.3 14 $2.61 
62.3 73.1 
7.3 7.8 

$3.10 $2.96 
302.8 386.1 
107.0 112.6 

214.0 26,9 
1.22140 1.0100 
2.61400 2.5350 

147.9% 
72.99% 65.05 

Sub3ect t 	e v i s 
0PERATIN REE11JES, EX?tNSv5 P SATISTICS 

CANADIAN PACIFIC RAILVAY 
For the month of Setember, 1Q27 

1 11 27 	1926 
OPATING RE 1 flS  

Freight 	 - 
Passenger 
Mail 
Ex'Dress 
Other freight train 
Other passenger train 
Water line 
All ether 
Total railway oierating revenues 

OPERATING EXPENSES 
Maintenance of way and structures 
Maintenance of equipment 
Traffic 
transportation 
Miscellaneous oertions 
General 
Trans. for investment 
Total railway operating expenses 

OPERATING INCOtE 
Net ooernting revenue 
Railway tac accruals 
!Jncollectable revenues 
Hire of equipment 
	

Cr. 
Joint facilities rents 
	

Cr. 
Operating income 

OPERATING STPTI STI CS 
Average miles of road. operated 
No. of tons carried 	(Rev.Fr.) 
No. of tons carried one mile 	U 	It 

To, of tons carried one mile (All Fr.) 
GrosB ton miles, cxci. of loco. and tender 
No. of revenue passengers carried 
No. of revenue passengers carried one mile 

# Freight train miles 
# Passrngcr train miles 

Totel 	train miles 	(Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car mi1es-emty 
Passenger train car miles 
Total amount of pay roll 
Nwnber of emoloyces 

DAILY AVFRAGES PER NILE OF ROAD OATED 
Operrting revenue 
Oerating expenses 
No. of tons moved one mile (Rcv.Fr.) 
No. of tons moved one mile (All Fr.) 
No. of rev. assengers carried one mile 

AVERGES PER =IGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
Empty freight cars 

AVERAGES FEE PASSENGER TRAIN IULE 
Passenger train revenues 
Passengers carried 
Passenger cars 

Average operating excnses per train mile 
Average length of haul (Rev. Fr.) Miles 
Average oassenger journey 	Miles 
Average tons oer loaded freight car mile 
Av. freight receint ocr revenue ton mile 
Av. passenger receit per passenger per mile 
Ratio of pay roll to oeratin revenues 
Ratio of ooerating exoenses to revenues 

# Contains a proportion of mixed train miles. 





CAIA.LIAN :ATI0NAL SYSTEM 
(Steam Lines in Canada and United States) 

For the month of September, 1927 

Canadian Lines 
Duluth, Winniieg and Pacific 
Grand Trunk Western Lines 
Central Vermont Railway 
New England Lines 

Total 

Candrii 	iflPS 
Duluth, Winnipeg and Pacific 
s-rand Trunk Western Lines 
Central Vermont Rai1.vay 
New Eniand Lines 

Total 

0PRATING REVENIJES 

$17,629,173.33 
226,076.00 

3, 2 71 , 1 99. 00  
825,258.00 
l73,60.61 

22 ,1 25,397.00  
OPATI NG EXPENSES 

$13.883,031.22 
200,763.54  

2,240,870.42 
588, 795,145 
185, 1409.50 

1 7,1 0 3, 8 70 . 1 3 
NET OPERATING REVENUE 

1926 

$2.8,088,221.11 
213,13 14.00 

3,305 1 109.00 
8314,555 . 66 
238,853.8 

22,61,8 73.6 

$13 , 972 , 0148 46 
192, 70b.3 14 

2,189,679.58 
597,626. 5)4 
159,839,77 

17, 1 11,90.b9 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand Trunk Western Lines 
Central Vermont Railway 
New Erland Lines 

Total 

.$3,7141 , 1142 . 11 	$14,116,172.65 
25,312.46 20,1427.66 

1,030,328.58 1,115, 1429)42 
236, 1472.55 206,929.12 

Dr. 	11,728.83 149,014.12 
5021,526. 8 7 	5,507,97 2 .97 

OPERATING INC0l 
Canadian 	.ino $3,6142,091.56 $3,993,697.14 
Duluth, Winnipeg and Pacific 1 7,91 2 . 142  12,987.01 
Grand Trunk Western Lines 615,217.41 5S3,520 . 1 9 
Central Vermont Railway 196,1478.33 174,160.614 
New England Lines Dr. Dr. 	22,202.99 

Total 14,1400,7614.53 4,742,161.99 

S U M M A R Y 
Nine Months Ended September 30th 

1927 1926 
ALL RAILWAYS 

flDer1r ç ' 	Rever.'is $350,231 ,1426. 145 $31414,8143,1425.314 
Cperating Expenses 295,915,0140.03 282,429,032,94 
Net 0per8ting Revenues 54,316,386)42 62,14114,392)40 
Cperatin 	Income 147,551,711. 145 56,931,9147.714 

CANADIAN NATIONAL RAILWAYS 
Cpratr.-r Revenues - Canadian Lines $155,8&4,430.83 $1 53, 1 95,325.57 

Central Vermont & U.S. Lines 38,6142,14581 37,223,827.27 
Total 1914,526,889.00 190,1419,152.814 

rp e r a ti r 	Expenses - Canadian Lines 1140,1431,571.28 1314,032,858.1 14 
Central Vermont & U.S. Lines 

Total 
28,14 141,723.18 

16S,873,29 14 J 
27,828,14146.146 

161,861,3014,60 
N€t 	rreting Revenue - Canadian Lines 15,1452,859.55 19,16,1467. 143 

Central Vermont & U.S. Lines 10,200,73 14 .99 9,3951380.81 
Total 25,653,59 4 .5 4  28,557,9 48. 24  

°nrntin 	Income 	- Canadian Lines 13,999,2514.91 13,511,628,92 
Oentr'J 	7erm'nt & U.S. 	Lines 5,14314,100.96 14,5141,008.33 

Total 1,9, 1433,355.87 23,052,637.25 

CANADIAN PACIFIC RAILWAY 
Operatin& 	Revenues $139,77 4 ,618.58 $1 37, 1 9 8 , 1814 .3 6  
Operating Expenses 113,789,900 . 82  10 7, 85 3 ,3148 .514  
Net Operating Revenues 25,9814,717.76 29,339, 835. 82  
pertn 	Irrme 214,1495,2145.814 28,632,021.71 

EASTERN LINES 
CANADIAN NATIONAL RAILWAYS 

Three 	nths Ended SeDtember, 1927 & 1926 
°erating Revenues $5,942,900.00 $6,0143,720.00 
Operating Expenses 7,727,33 6 .5 2  7,696,$58.75 
et Operating Revenue Dr. 	1,8814,536.52 Dr. 	1,652,738.75 

Cperotin. 	Inor.e Dr. 	1,927,350.80 Dr. 	1,909,997.27 
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