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Chief, Transpertetion Branch, G.S. Wrong, B.Sc. 

OPERATING REVENUS J  EXPENSES & STATISTICS 

STEAM RAILWAYS OF CANADA 

WITH ANNUAL OPERATING REVBNTJES OF 500,000 

FOR THE MONTH OF FEBRUARY, 1929 

The railways showed a reduction of 5.20 per cent in their operating 
ratio, which was 83.02 per cent for February 1928 as against 99.22 ter cent in 1927. 
The net operating reven -mas were greater than for any previcus February, being 
$2,532,336 more than fcr the same period, last year and showed an increase of $2,286,192 
over January, 1929. The railway tax accruals were less than last year by $49,54O and 
the net operating income was greater by *2, 1400,338. 

All the general accounts of operating revenues showed increases, the total 
amounting to $4)497,877, or 13.2 per cent more than for 1927.  freight revenues were 
greater by $3,808,126, or 15.1 per cent for a heavier freight traffic of 23.7 per 
cent,and the average freight receipt per revenue ton mile was slightly less, being 
.961 cent as against 1.032 cents for last year. The average length of haul of revenue 
freight increased from 259.5 miles in 1927 to 295.3 miles in 1928. The passenger 
revenues were better by $1433,5114, or 8.8 per cent for an increase of 5.9 per cent in 
passenger traffic. The average passenger journey was 56.3 miles, the same as for 
1927, and the average passenger receipt per passenger per mile increased from 2.823 
cents to 2.900 cents, 

The total operating expenses were $1,965,5141,  or 6.6 per cent higher than 
last year, the largest increase being *1,176,301, or 7.7 per cent in transportation 
expenses. Maintenance of way and structures and maintenance of equipment showed 
increases of 7.4 per cent and 4,9  per cent respectively. 

The number of employees was greater by 3,566, CT 2.3 per cent and the 
pay roll was increased. by $1,254,658, or 6.6 per cent. 

CANADIAN NATIONAL RAILWAYS: Gross revenues were greater than for 
February, 1927, by $2,14147,959, or 17.7 per cent and exceeded. January, 1928, by 
$583,727. The largest increase was in freight revenue which was $2,090)488, or 20.5 
per cent more than for 1at year for an increase of 36.6 per cent in freight traffic. 
The average length of haul of revenue freight was 352.8 miles, as against 291.2 
miles in 1927,  and the average freight receipt per revenue ton mile was .12 cent less 
than for last year. The passenger revenues were increased by $1 79, 228 , or 9.3 per 
cent for an increase in passenger t raffic of 6.1 per cent. Operating expenses 
exceeded those of February, 1927, by $789,552, or 6.1 per cent and the ocerating 
income was increased by $1,6148,357. 

The number of employees was greater by 1)428, or 1.7 per cent and the 
pay roll increased by $715,510,  or 6.9 per cent. 

The lines in the United. States showed an increase in the net operating 
revenue of $52,092 and the operating income was larger by $ 19,950 . 

For the two months ending February, 1928, the whole system showed an 
increase in operating income of $1,739,213  over the same period for last year. 
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CANADIAN NATIONAL RAILWAYS, EASTERN LINES: The net operating deficit 
I1 ,6O less than for January this year, but was greater than for Pebru.ary, 

1927, by $26,03. Freight traffic was heavier by 114.9 per cent with an increase 
in freight revenue of only $32,877, or 2.14  per cent, which resulted from a decrease 
in revenue per ton mile from .889 cent to .792  cent, or 11 per cent. Passenger 
traffic showed a decline of 13.7 per cent while passenger revenues were increased 
by $28,030, or 10.0 er cent. Average passenger receipts increased from 
cents to 2,1403 cents per passenger. The average length of h 	eased 1 14.7 
miles and the average passenger journey was less by 7.14 miles. 

CANADIAN PACIFIC RAILWAY: The net operatIng revenue was greater than 
for any previous February, exceeding last year's by $720,609,  and was $754,301  more 
than for January of this year. Freight revenue was $1,4 143,176, or 14.7 per cent 
more than for the same pertod last year for an increase in freight traffic of 16.5 
per cent. Passenger revenue was greater by$196,111, or 9.8 per cent for an increase 
of 10.3 er cent in passenger traffic. 

The total operating expenses increased by $979,3146, or 8.7 per cent, 
the largest increases being maintenanoe of equipment, 13 per cent, and maintenance 
of way and structures, 11.2 per cent. 

There were 2,002, or 3,7 per cent more employees and the pay roll was 
increased by $14143,873, or 6.3 per cent. 
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$28,958,768.85 
5,378,851.19 

576,14145.06 
1,511,832.07 

5,214.7.65 
52 14,05 14.014 
55,lO4.24 

1,502,396.99 
38,512,700.09 

$14 , 914.8 , 1467 . 9$ 
7,838,786.07 
1,353,999.86 

16,392,5214.27 
14l2,0l4.l6 

1,023,838.02 
Cr. 	47,8 149.66 

31,971,830.70 

$6 , 5140 , 869 .39 
665,779. 20 

1,039.76 
Dr. 	74 603 50 
Dr. 	55,350.59 

5,7  1414.096.311. 

39,550.72 
10,2014,9 142 

3,013,199,&41 
3, 338 , 254,261    
7,5'40,966,477 

3,296,410 
185,502,197 

5,699, 1479 
3,695,190 
9,6149,323 

130,3014,300 
56,520,330 
25,223,133 

$20,327,616.20 
156,583 

$33.58 
$27.88 
2,627 
2,910 

162 

$5.08 
528,7 
595.7 

1323.1 
22.9 
9.9 

$2.16 
50.2 
6.8 

$3.31 
295.3 
56.7 
25.6 
.q6i0 

2.9000 
5 '. 

83. 
train miles. 

$25 , 150 , 6142. 78 
14,9145,336.78 

568,106.214 
1, 1407, 015. 68  

86.00 
146i, 772.68 
146,909.59 

1,14314,952.140 
314,0114,822.15 

$14,606,683.79 
7,519,0514.148 
1,306,330.86 

15,216,222. 147 
382,357.148 

1,022,591.82 
146,951.73 

30,006,289.17 

$14,008,532.98 
715,319.58 

937.37 
Cr. 	26,530.36 
Cr. 	214,951.1414 

3 , 3143,757.83 

39,351.08 
9,385,680 

2 , 1436 , 010,697 
2 ,752 ,588 ,9 14 6 
6,125,5147,161 

3,110,227 
17

N19,554
79,1419  

 
3,5014,070 
8,689,127 

110,1418,577 
149,377,009 
23,879,697 

$19, 0 72 ,957.55 
153,017 

$30.87 
$2 7.23 
2,211 
2,1498 

159 

$5.11 
1495.2 
59.5 

12 145.1 
22. 14 
10.0 

$2.11 
50.0 
6.8 

$3 145 
259.5 

56 .3 
24.9 

1.0320 
2.8230 
56.1 

88. 2$ 

,) CCL tsi. 
OPERATING REVENtJS, !XPEN!S & S'ATISTICS 

STEAM RAILWAYS of COADA 
WITH ANNUAL OPERATING REVENUES OF $500,000 

For the month of February, 1928 
1928 	1927 	- 

OPERATING P.EITNUES 
Freight 
Passenger 
Mii 
xre s 
(ither freight train 
Otie: passenger train 

r line 
-L] ether 
IL Cal railway operating revenues 

:E: 	EXPENSES 
1,:inre:iance of way and structures 
Maintenance of equitment 
Traffic 
T:ansportat on 
Miscellaneous operations 
Gen eral 
Trans. for investment 
Total railway operating expenses 

IYCCIM- 

Net Net operating revenue 
Railwcy tax accruals 
Uncollectable revenues 
Hire of equipment 
Joint facilities rents 
(oeriting income 

OPER .2ING_STATISTICS 
Average miles of road operated 
No, of to:ts carried 	(Rev.Fr,) 
Nc.. of tons carried one mile 	" 
1c. of tons carried, one mile (All Pr.) 
G-rosi toi m'.les, excl.of locomotive & tender 
No. of revenue Dassengers carried 
)o. of revenue passengers carried one mile 

# T.e.ght train miles 
'tssenger tain mils 
',')tE.t tr'iri miles (Rev. & Non Rev.) 
Freht ca miles-loaded 
P.'ciht cr miles-empty 
Passenger train cr miles 
Toa.. tunotnt of pay roll 
Y. ,lintcr of c:nployees 

iLy A.TPj'S PiR MILE OP ROAD OPERATED 
3per t1.n, rovenuc 
Ouerting exenses 
o, of tons moved one mile (Rev.Fr.) 

No. of tone no"ed one 'nile (All Fr.) 
i'. of rev, passengers carried one mile 

#LT.1ES PER FFIGHT TRAIN MILE 
Freicht revenue 
No, of tone of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Grcs ton rn 4Je 
'aed fre.ght c'irs 
I'nity freight cars 

#A1TLRAGES PER PAS SENGER TRAIN MILE 
ar.ger train revenues 

Passeagers carrIed 
iao&:nger cars 

Aveag€ o'nt'Ing exenses per train mile 
A7erage leiigth of haul (Rev.Fr.) Miles 
Averoge pa: ji'.ney 	Miles 
Avere to's iDcr loaded freight car miJ,e 
Ay, fre.gct receirt ncr rev, ton mile 
v. 'assencr receu.pt er iassengor cer mile 
ati.o of nay roll to c'erating revenues 
Rato of opern exDcnses to revenues 

-' Conta.. ns a croportion of mixed 
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Subject to Revision 	14 
OPERATING REVNS, EXPZS & STATISTICS 

ASTRN LINE 
CA1ADIAN NATtO14L tAThWAYS 

For the month of february, 1928 
1929 	 1927 

OPERATING REVE1UES - 
Freight 
Passenger 
Mai 1 
Express 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway operating revenues 

OPERATING EXPENSES 
Maintenance of way and structures 
Maintenance of equipment 
Traffic 
Transpertation 
Miscellaneous operations 
Gcneral 
Trans. for investment 
Total rai].way operating expenses 

OPERATING INCOVI  
Net operating revenue 
Railway tax accruals 
Uncollectable revenues 
Hire of equipment 
Joint facilities rents 
Operating income 

OPERATING STATISTICS 
Average miles of road oDerated 
No. of tons carried 	(Rev.Fr.) 
No, of tons carried one mile 
No. of tons carried one mile (All Fr.) 
Gross ton miles, exci. of locomotive & tender 
Nc. of revenue passengers carried 
No. of revenue passengers carried one mi.e 

# Freight train miles 
# Passenger train miles 

Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car miles-empty 
Passenger train car miles 
Total amount of 'pay roll 	(Included in 
Number of employees 	if 	U 

#PLY AVERAGES PER MILE OF ROAD OPERATED 
Operating revenue 
O'perating exenses 
No. of tons moved one mile (Rev.Pr.) 
No. of tons moved one mile (All Fr.) 
No. of rev, passengers carried one mile 

#AVERAERFREIGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (Rev.Fr.,) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Lo'aded freight cars 
Empty freight cars 

#AVERAES PER PASSENGER TRAIN MILE 

$1,391,205.00 	$1,358,328.00 
308, 1458.00 280 1 1428.00 
65,200.00 66,190.814 

106,789)4 7 120600.91 

31,971. 149 31683.82 

63,895, 65,206.514 
1,967,509,00 1,922)438.11 

	

$410,1 147.09 	$1400,600.37 

	

14145,816.67 	509,539.72 

	

65,010.142 	57,6G4.36 

	

1,362,9145.91 	1, 251,659.50  

	

31,180.07 	27,636.66 

	

107)412.70 	1014,729.05 
Cr. 	2145.33 	Cr. 	671.07 

	

2 9 1422 , 267.53 	2,351,158.59 

Dr. 	$14514,758.53 Dr.$1428,720. 148  
21,551.05 21,929.21 

147.142 2 17. 61  
Cr, 	3,731.80 Cr. 	3,266.142 
Dr. 	1,810.12 Dr. 	2,892.6 
Dr. 	14714,1435.32 Dr. 	1450,1483.714 

3,108,014 3,107.99 
611,1 143 560,1428 

175,619,320 152,8014,5 143 
190,528,0149 176,331,1499 
14014,295,5142 373,958,572 

281,235 280,1467 
12 , 8 3 14 , 881  114,872,052 

382,122 358,526 
297,928 277,6145 
717,221 6614,00 

7,899,980 6,991121 
2,090,156 2,258,14145 
1,862,8 145 1,795,400 

	

$21.83 
	

$22.09 

	

$26.87 
	

$27.02 

	

1,948 	 1 ,756 

	

2,114 
	

2,026 

	

1142 	 171 

	

$3 . 614 
	

$3. 79 

	

1459.6 
	

1426.2 

	

1498.6 
	

1491.8 

	

1058.0 
	10143.0 

	

20..7 	 19.5 

	

5.5 
	

6.3 

Cana.ian Lines) 
U 	11 

Passenger train revenues 
Passengers carried 
Passenger cars 

Average ooeratin.g expenses per train mile 
Average length of haul (Rev. Fr.) Miles 
Average Dassonger journey 	Miles 
Average tons nerloaded freight car mile 
Ày. freight receiot per rev, ton mile 
Ày. passenger receipt 'per passenger per mile 
Ratio of pay roll to cperating revenues 	(Included in 
Ratio of operating expenses to revenues 

$1.72  $1.80 
53.6 

6.3 
$3.38 

6. 
$3.5 

287. 14  272.7 
145.6 53,0 
214.1 25,2 
.7920 

2. 14030 i.86Ø 
Canadian Lines) 

123.11% 122.30% 
4/ Contains a DroDortion of mixed train miles. 





$12,297,028.7 4  
2,ll4,351.33 

193,106.15 
799,257.59 

193,956.10 

706,9' 
16,3o4,64 	3 

$10,206,539.95 
1,935,123.27 

183,232.03 
673,200)48 

161 ,o)414. 

692, 1496.09 
13 ,856,685.93 

Cr. 

Cr. 
Cr. 

Pr.) 
if 

Fr.) 
tender 

astern Lines) 
IT 	 II 

le 

$2 ,159, 611.3 2  
3, 239, 539. 53 

467,452.72 
7,353,637. 23 

134,7O4.25 
)4)41,215.06 
)46,556.o8 

13,754,70 14,13 

$2 , 5149, 9140 , 82 
25)4 ,273.79 

738.02 
113 ,30 7. 79 
1O,450.19 

2,1418,631.99 

17, 795.66 
3,885,73)4  

1,370,951,769 
1,510,230,923 
3,146,693,665  

l,433,)4)46 
71,317,163 

2 ,3 17, 4 73 
1,477,962 
3,925,61 )4 

56,1432,706 
22,916,589 
9,620,938 

$11,136, 721 
37,1 2 7 

$31.59 
$26.65 
2,657 
2,926 

139 

$5.31 
591.6 
651.7 

1357.8 
24.4 
9.9 

$2.23 
14 .6 
6.5 

$3.50  
352.8 
50.1 
26.7 
.8790 

2.9440 
60.9% 

$2 , 035 , 125 . 09 
3,225,288)40 

1423, 1499.21 
6, 769 , 1433 39 

122,532.00 
1435,3514,15 

Or. 146,035.76 
12,965,151.148 

$891, 5314.145 
272,268.99 

614.99 
Cr. 109,1414.214 
Cr. 142,259.92 

770,32 14.714 

1 7175 1 .57 
3,14)46,601 

1,003,768,359 
1,181,265,775 
2,603,271,513 

1,330,953 
67,66)4,673 

1,915,1403 
1,397,28 1 
3,14)41,997 

146,516,1467 
21,822,751 
9,138,7141 

$lo,1421 ,211 
85,699 

$27.38 
$26.08 
2,019 
2,377 

136 

$5.33 
52 14.1 
616.7 

1359 
2)4, 
11. 

$2.12 
143,14 
6,5 

$3.77 
291.2 
50.8 

1.0170 
2. 8600 
66.o% 

93 .57% 

Sub 1ject to Revision 	5 
OPERATING REVENUR(S$ & STATISTICS 

CANADIAN NATIONAL RATLWA?S 
- 	- 	For the month of February, 1923 

1q23 	 1q27 
OPERATI REVENUES 

Freight 
Passenger 
Mail 
Exoreso 
Other freight train 
Other passenger train 
'Vater line 
All other 
Total rilway operating revenues 

OPERATING EENSES 
Maintenone of way and structures 
Maintenance of equipment 
Traffic 
Transportation 
Miscellaneous operations 
GenerRi 
Trans. for investment 
Tct13l railway operatitig exoenses 

OPATING INCOME 
Net operating revenue 
Railway tax accruals 
Uncollectable revenues 
Hire of equipment 
Joint facilities rents 
Ooerating income 

OPERATING STATI STICS 
Average miles of road operated 
No. of tons carried 	(Rev. 
Nc. of tons carried one mile 
No. of tons carried one mile 	(All 
Gross ton miles, excl.of locomotive & 
No. of revenue oassengers carried 
No. of revenue pass. carried one mile 

# Freight train miles 
# Possenger train miles 

Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car miles-empty 
Passenger train car miles 
Total anount of pay roll (Including E 
Number of employees 	it 

DAILY AVERAGES PER MILE OF ROAD OPERITED 
Operating revenue 
Operating expenses 
No. of tons moved one mile (Rev.Fr.,) 
No. of tons moved one mile (All Fr.) 
No. of rev. oassengers carried one mi 

#AVERAGES PER FREIGHT TRAIN MILE 
Freight revenue 
No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
Em'- ty freight cars 

AVRAGES PER PASSENGER TRAIN MILE 
Passenger train revenues 
Passengers carried 
Passenger cars 

Average oDerating exoenses oer train mile 
Average length of haul (Rev.Fr.) Miles 
Avcrage passenger journey 	Miles 
Average tons Der loaded freight car mile 
Ày. freight receiot oer rev, ton mile 
Ay. nassenEer receiot oor oass. -oer mile 

xRatio of oay roll to onerating revenues 
Ratio of oDerating exoenses to revenues 
Revenue of Eastern Lines included to deterrsine ratio. 

Contains a nrcnortion of mixed train miles. 





$11,261,629.17 
2 , 1 99,555.56  

272,155.9 14 
14143,792.614 

14,936,66 
269,573. 14  

55,00)4.214 
548,145l.72 

15,055,099.07 

$ 1 ,729,767.39 
3,377,662.66 

732,287.18 
5,917,9614 . 09 

197 , 909 . 22 
299,500 . 214  

12, 2)45, 090. 78 

$2,810,008.29 
287,552 . 66  

Cr, 	84,138.38 
Dr. 	3,535.79 

2,603,058.22 

114, 170.2 
2,775,281 

1 , 1 57, 291 , 14 3 6  
l,320,385,557 

ndcr 	3, 073, 1414 3,728  
1,151,786 
76,169,353 
2,290,500 
1,1460,617 
3,316,078 

149,356. 
21,538, 
10,1419,954 

$7 ,147o,  815.57 
56,758 

$36. 614 
$29.80 
2,816 
3,213 

185 

$14.92 
505.3 
576.5 

13141.8 

21.5 
9.14 

$2.18 
52.1 
7.1 

$3.21 
1417.0 
66.1 
26 . 

.973 
2.884 

81. 3)4 

train miles. 

$9,818,452. 70 
2,003,14143,67 

261,661.69 
14147,593.22 

g6.00 
2140, 239. 62 
146,9b9.59 

536, 756.60 
13,355,1143.09 

$1,555,652.90 
2,989,829.514 

7143,752.145 

5,1493,351.61 
185,1414)4.37 
297,71 3. 89 

11,265,744.76 

$2,089,398.33 
290,1466.16 

Cr. 11414,373.57 
Cr. 24 , 893. 014  
1,968,198.78 

l4,004.00 
2,1417 , 591 

993,100,927 
1 ,o9q,874,170 
2,312,253, 700 

1,o6o,467 
69,057,213 
1,983,225 
1,381,1408 
3,1450,575 

141,622,1482 
15,926,5 147 
9,775,508 

$7,026,9141.93 
54 , 756 

$314.06 
$28.73 
2,533 
2,805 

176 

$14.95 
500.8 
554.6 

1165.9 
21.0 
8.0 

$2. 114 
50.0 
7.1 

$3.26 
1410.3 
65.1 
26)4 

.99f 
2.90l~ 
52.6 

Sub jec t  
OPER,ATING RR1ENTJES, XPENS!S & STATISTICS 

CANADIAN PACIFIC RAIL'VAY 
For the Month of February, 1928 

1Q28 	1927_ - 

REVENUES 
Fr e i'n t 
Pasen:er 
Mail 
Lxp"oss 
Other freight train 
Other pacenger train 
Water line 
All 3tfler 
Total railway operating revenues 

TAIG EXP1SFS 
Maintentnce Of way and otructures 
Mtineiance of equipmenT 

.c 
irnoocte tion 
Mi sce11r.eou ot'eru.tions 
G rio ral 
Trans. ±Thr investment 
Total raIlway operating exoenses 

PEPJT I NG IiWOT 
Net oQerating revenue 
R3i1.vay tx 'ccrual 
'Jncollectable revenues 
ire of equipment 

•'oiit facilities rents 
CDeratine l acome 

C?ERA.NG STLTISTIJS 
Average miles of road oierated 
i'o, of tons carrIed. 	(Rev.Fr.) 
No. of tons carried one mile 
No. of tons carried one mile (All Fr.) 
a-ross ton miles, excl.of locomotive & tc 
No. of revenue p3sserigers carried 
No. of revenue nass, carried one mile 

# Freight train miles 
# Passenger train miles 

Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car miles-empty 
Possener train car miles 
Total amouit of oay rol] 
Number of employees 

DALY.VELLACES PER MILEOF ROAD OPZRATED 
Onerating revenue 
0 -nerating exoerses 
N. of tons moved one mile (Rev.Fr.) 
No, of tone moved one mile (All Fr.) 
No. of rev. passengers carried one mile 

AVERAG-ES PER FREIC-HT TRAP! MILE 
Freight revenue 
No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
Empty freight cars 

#AVERAGS_PER PAsE:GER TR..IN MILE 
Pacsengor trala revenue 
Passengere carried. 
Paoserger caro 

Average oneratinp,  e'enses ter train mile 
Averrge lergth cf haul (Rev.Fr,) Miles 
Avera,c passengex journey 	Miles 
A-crae tons ner iaded freight car mile 
Av. freight receipt ner revenue ton mile 
A. passenger receipt ocr '-assenger er mile 
Ratio of ay roll to operting revenues 
Ratio of operating exoenses to revenues 

Contains a Droortion of mixed 
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anacuian Lines 
Duluth, Winnipeg and Pacific 
rand. Trunk Western Lines 

\,T ,- v7 Er1nd Lir' 

Total 

4 Canadian Lines 
Duluth, Winnipeg and Pacific 
s-rand Trunk Western Lines 
New England Lines 

OPFJING E)ENSEZ 

Total 

NET OPERATING REVENUE 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand Trunk Western L1nes 
New England Lines 

Total 

T'PRATING INCOME  

otI A:NA:: TAL SYSTEM 
team Lines in Canada and United States) 

t 	 For the Month of Pebruary, 1928 

OPERATING REVENUES 
1928 

$16,30 14 ,614 14.95 
251,6 142.00 

2,789,718.00 
2 42 697.05 
588, 732 00 

$13, 7514,7014.13 
167,585.73 

1,965,05900 
233,1142.12 

16, 120 1491. 28 

$2 , 5149, 9140. 82 
814,056.27 

8214,658,70 
9,5514.93 

$3 ,1468 210. 72 

1927 

$13,856,685.93 
222,049.00 

2 , 609,566 . 00  
26Z, 385. 73 

$16,950,686.66 

$12,965, 151.148 
161,560.91 

1,850,857. 214  
2i5)40.l7 

$ 891,5314. 145 
60,1488,09 

758, 708,76 
146.q80.6 

$1, 757, 711. Sb 

Canadian Lines 	 $2,1418,681.99 	$770,3214. 714 
Duluth, Winnipeg and Pacific 	 66,737.88 	149,516.57 
Grand Trunk Western Lines 	 )4145,96(.78 	1405,52 . 66  
New Ingland. Lines 	 Dr. - 79,767.85 	Dr. 	14206526 

Total 	$2 ,851,i2. 0 	_____________ 

S U M M A R Y 
F'nr TwoMonthsEndedFebruary29th 

- 	1928 
ALLRAILWAYS 

Cerating Revenues 	 $76,214, 14614.12 
Operating Expenses 	 65, 14 18,917.67 
Net Operating Revenues 	 10,795,5146 . 14 5 
tcrf tni 	 9.003,057.514 

NADIAN NATIONAL RAILWAYS 

	

rus-Cnadiar Lines 	$32,025,562.51 
United States Lines 	6,143 14 ,810. 14 9 

Total 	38,1460,373.00 

	

•s Canadian Lines 	27,851,313.35 

United States Lines 	- 14,Cl9.337.86 
Total 	32 ,671, 1 51; 21  

Not Cpr ting B.'vnues_Canadian Lines 	14 ,1714 , 214916 
United Statos Lines 	1,6114,972.63 

Tctal 	5,789, 221.79 

Operntin Inocrn - Canadian Li.nes 	3,7148,399,35 
United States Ljflrs 	 675,536.0 

Tctal 	14 , 1423,935.38 

ESTERNLIN:ES 
CANADIAN NATIONALRAILWAYS 

1927 

$ 69,920,810.11 
61 ,68 ,150.514 
8,233,659.57 
6,792,672 .1 2  

$28 ,1414, 580.16 

314 ,J27,523 6 47 

26,134 ,597.09 

30,_737,_71067 
2,262,993.07 
1,726,819.73 
3,89,81280 

1,886,360.141 
_J9,361.30 

684,72l.71 

flpurtir. 	vnu.s 
(nerating Expenses 
Net Operating Revenue 
Cnerating IncCme 

$3,786 ,733. 00  
14 ,817,914 1. 01  

Dr. 1,031,208.01 
Dr. 1,115,615.81 

CANADIANPACIFICRAILWAY 

3, 9614 , 562 . 37 
14,6148,659.714 

Dr. 	6811 ; 097.37 
Dr. 	733,117.37 

')ncratin R6venues 	 $30, 1405,&40.32 
perating Expenses 	 25,5140,125.59 

Net Operating Revenue 	 14,865,7114.73 
crting Incnrnp 	 14,481,0914.50 

$27, 738,223.59 
214,035,0 14 14.05 
3, 703 , 1 1'9. 514 
3,1478 ,1433.3s 
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