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' " PFRATING REVENUZS, ZIXFENSES & STATIST

1 STEAM RAILWAYS OF CANADA

WITH ANNUAL OPERATING REVENUES OF $500,000

FOR THE MONTE OF MARCH, 1928

The Canadian railways carried more freight during March, 1923, than in any
previous March. Gross revenues also were the largest earned in March, exceeding
those of March last year by $2,135,479, or 5.3 ner cent. Although operating
expenses were heavier than in 1927 by $1,252,220, or 3.9 per cent, net revenues
were larger by $883,259. The large carryover of grain has been an important
factor in the heavy traffic and earnings of the railways during the first quarter
of 1928, the movement of grain to the Pacific ports being narticularly heavy.

The March pay roil was heavier than in 1927 by $1,037,133 and the average number
of employees increased by 3,022,

For the quarter, gross revenues showed an increase of $18,429,134 and net
revenues an increase of $13, Ul5 146,

CANADIAN NATIONAL RAILWAYS: The increase in grugs revenues, compared with
March, 1927, amounted to $756,717, or 4.5 per cent for an increase in freight
traffic of h per cent and a decrease in passenger traffic of 6. 3 per cent. The
average recelpts ver ton m11e inecreased from 1.0UY cents tc 1.067 cents, or by
2 per cent, Operating exvenses were heavier by $320,801, or 2.u per cent, all
general actounts showing increases. Net revenmies increased by $h35,916 and the
overating income by $U58, U53,

The New England lines showed an operating deficit of $u2,994, as against
net revenues of $23,204 in 1927, but the other lines in the United States more
than offset this decrease and the system net revenue showed an increase of

subg, 866

For the three months, the Canadian lines (exclusive of the Fastern lines)
showed an increase in net revenues of $2,347,173 and the lines in the United
States a decrease of $98,897.

CANADIAN NATIOVAL RAILWAYS, EASTERN LINES: Despite an increase in freight
traffic of 14.3 ver cent, freight revenues were less by $2U,420, or 1.4 per cent,
and, with a decline also in passenger traffic, gross revenues were decreascd by
$52,094, or 2.1 ver cent. The average rece1pt nmer ton mile was .796 cent, or a
decrease of 13,7 ver cent, Operating expenses were heavier by $130,273, cr 5.3 per
cent which reduced the net operating revenues by $182,368.

For the quarter, gross revenues were smaller than in 1927 by $229,924 and
the operating deficit was greater by $529,480.
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CANADIAN PACIFIC RAILWAY: Gross revenues for March were heavier than in
1927 by $1,354,248, or 8.8 per cent. Passenger and express revenues showed
decreases, but all other accounts were larger, freight revenues increasing by
$1,382,212, or 12.5 mer cent. The increase in operating exvenses amounted to
$728,346, or 5.9 ver cent, making the net over~ting revenue larger by $625,901,
Freight revenue ver train mile increased by 25 cents from a higher average
revenue ner ton mile, the revenue tons mer train being practically the same as
in 1927. Passenger traffic was lighter and, although the average receints ner
passenger mile increased from 2,733 cents to 2,770 cents, the earnings ner
train mile werc lighter dy 9 cents,

Tre freight traffic for the first quarter of 1928 has been heavier than
for any vnrevious year and gross revenues were greater than in 1927, the previous
record year, by $4,021,865. Although operating exnenses were also higher than
for the first three months of any previous year, net operating revermes were
larger éhan for 1927 by $1,738,437 and the onerating income was greater by
#1,651,673.

26/5/28/6A
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Subject to Revision

3
OPERATING REVENUES, EXPENSES & STATISTICS

STEAM RAILWAYS OF CANADA
WITH ANNUAL OPERATING REVENUES OF $500,00

0

For the Month of March, 1928

1928 1927

OPERATING REVENUES | - ;
Freight $31,811,893.32 $29,631,890,k%0
Pagsenger 6,115,870.30 6,262,247,05
Mail 622,473.32 618,560.58
EXvpress 1,587,632.37 1,657,201, 66
Other freight train ,640,30 2,607.49
Other passenger train 594,183.28 5“7 976.33
Water line 61,1367.52 us, 00.83
All other T 696 652.75 1,600,453,00
Total railway operating revenues 42, Lol 713,16 Lo,359,233.34

OPERATING EXPENSES
Maintenance of way and structures $5,660,817.51 $5,229,208,46
Maintenance of equipment g,2us, 784,31 g,048,826,14
Traffic 1,398,455,12 1,372,681,13
Transportation 16,643 ,102.85 15,964,881, 76
Miscellaneous operations _ ik, h1g8,20 389,511,83
Geueral 1,059,475.u48 1 063 253, E
Trans. for investment cr. 151, 762.57 Cr. 47,292.48
Total railway operating exnenses 33,273,290.90 32,021,070i15

OPERATING INCOME _

. Net operating revenue $9,221,422.26 $8,338,163,19
Railway tax accruals _ 703,663.57 707,698,.69
Uncollectable revenues . 1,685.09 1,299.87
Hire of equipment Dr, o JREE Dy 6,877.27
Joint facilities rents B 11,426.10 Dr. 27,289.51
Operating income 8,470,945.92 7,594,997.85

OPERATING STATISTICS
Average miles of road operated 39,637.92 39,355.33
N¥o, of tons carried (Rev.Fr.) 10, 835,655 10,689, 799
No. of tons carried one mile il 2,923,L56,738 2, 774,767,011
No, of tons carried one mile (All Fr.) 7,328,338,021 3,139,852,306
Gross ton miles, excl. of locomotive & tender 7,541,688, 794 7,140, 417,042
No. of revenue passengers carried 3,420,069 3,605,688
No., of revenue pass. carried one mile 222,491,429 232,791,723

# Freight train miles 3,751,179 5,584,635
# Passenger train miles ,003,966 3,955,393
Total train miles (Rev. & Non Rev.) 10,039,402 9,713,073
Freight car miles-loaded 139,407,124 131,455,810
Freight car miles-empty 56,394,001 58,292,488
Passenger train car miles 28,569,598 28,209,820
Tctal amount of pay roll $21,363,392.86 $20,326,259.77
Number of employees 157,304 154, 282

DAILY AVERAGES PER MILE OF ROAD OPERATED
Operating revenue $74.58 $33.08
Operating expenses $27.08 $26.25
No. of itons moved one mile (Rev.Fr.) 2,379 2,274
No, of tons moved one mile (All Fr.) 2,709 2,574
No, of rev. pass. carried one mile 181 191

#AVERAGES PER TREIGHT TRAIN MILE :
Freight revenue $5.53 $5.31
No. of tons of freight (Rev.Fr.) 508.3 Lg6,8
No. of tons of freight (All Fr.) 578.7 56642
Gross ton miles 11§ 1278.6
Loaded freight cars 2.2 23,
Empty freight cars 9.8 1Gs

#AVERAGES PER PASSENGER TRAIN MILE ‘
Passenger train revenues $2.23 $2.29
Passengers carried 55.6 58.9
Passenger cars g el

Average operating expenses per train mile W il $3.30
Average length of heul (Rev.Fr.) Miles ver railway 269.8 259.6
Average Passenger journey Miles per railway 65.1 6l.5
Average tons per loaded freilght car mile 23.9 %S
Av. freight receipt per rev. ton mile 1.088¢ 1 063¢
Av. passenzer reccint ver pass. per mile p 7h9¢ 2.635¢
Ratio of pay roll to operating revenues - 50.3 50,44
Ratio of omerating expenses to revenues 73.30% 79.344

# Contains a proportion of mixed train miles.
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Subj-ct to Revision L

OPERATING REVENUES, EXPENSES & STATISTICS

EASTERN LINES

CANADIAN NWATIONAL RAILWAYS

For the month of March, 1928

1928 1927
“CPERATING REVENUES .
Freight $1,714%,182,00 $1,738,602.00
Passenger 411,633.00 43g, 748,00
Mail 65,200.00 66,848.17
Express 132,218.36 151,294.02
Other freight train - -
Other passenger train ug,788.05 37,186,.82
Water Line - -
All other g4,071.59 751908.9
Tctal railway operating revenues 2,456,093,00 2,508,187.9
OPERATING EXPENSES
Maintenance of way and structures $ Y02,695.90 $ 394,888.52
Maintenance of equipment 523,035.7“ 516,872.36
Traffic 64,279,17 65,568.,57
Transpcrtation 1,475,345, 21 1,372,865.27
Miscellaneocus eperations _ 32,124,143 30,209,15
General . 107, 761,22 101 ,0ul, &gl
Trans. for investment Cr. 340,42 Cr. 6,821.19
Tetal railway cperating expenses s 2,604,901,25 2,474 ,627,52
OPERATING INCOME _ ,
Net operating revenue Dr. $148,808.25 $ 33,560,42
Railway tax accruals 21,608.01 21,927.25
Uncollectable revenues bs5.11 88,09
Hire of equivment Dr, 1zeT7RelG ) SO G
Joint facilities rents 5. 3,622.35 ¥, ¥, 831 .58
Operating income Bre, - 1854 2550ls Dr. 7,742.01
OPERATING STATISTICS
Average miles of road operated 3,108.04 3,107.99
No, of tens carried (Rev.Fr.) 738,667 634,967
No. of tons carried one mile oo 215,4k9, 736 188 ,L4U43 557
No, of tcns carried ocne mile (All Fr.) 235,575,315 222,749,321
Gross ton miles, excl.of locomotive & tender 503,970,112 lgg L66,385
No, of revenue passengers carried 336,126 377,608
No. of revenue pass. carried one mile 18,585 Lk 19, 730,500
# Freight train miles 4gg,312 452,975
# Passenger train miles 328,687 32l4,895
Total train miles (Rev. & Non Rev.) 810,349 792,201
Freight car miles - Loaded 9,4k, 084 9,028,545
Freight car miles - Empty 2,865,805 3,9oo,gh7
Passenger train car miles 2,265,966 2,280,421
Total amount of pay roll ( Included in Canadian Lines)
Number of employees ! v o N
DAILY AVFRAGES PER MILE OF ROAD OPERATED . .
Operating revenue $25.l9 $26.03
Operating exvenses $27.04 $25.68
No. of tons moved one mile (Rev.Fr.) 2.236 1,956
No. of tcns moved one mile (411 Fr.) 2,45 2,312
No. of rev. passengers carried one mile 193 205
#AVERAGES PER FREIGHT TRAIN MILE
Freight revenue $3.43 $3.84
No. of tons of freight (Rev.Fr.) 469.0 416.0
No. of tons of freight (4ll Fr.) 512.9 4o1.7
Gross ton miles 1097.2 1100, 4
Loaded freight cars 20.6 19.9
Empty freight cars g2 8.6
#AVERAGES PER PASSENGER TRAIN MILE )
Passenger t rain revenues $2.00 $ 2.1b
Passengers carried 5625 60,7
Passenger cars 6.9 7.0
Average operating expenses per train mile $3.21 $ 3.12
dverage length of haul (Rev,Pr.) Miles 291.7 296,7
Average passenger journey Miles o P BEe2
Average tons per loaded freight car mile 24,9 24,7
Av. freight receipt per rev. ten mile . 796¢ .923¢
Av. passenger receipt per vass. per mile 2,215¢ 2.221¢

Ratio of vay roll to operating revenues
Ratio of operating exvenses to revenues
# Contains a promortion of mixed train miles,

See Canadian National

106.06%

98.66%
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2
OPERATING REVENUES, FXPENSES & STATISTICS

CANADIAN NATIONAL RAILTAYS

For the Month of March,

1928

"CPERATING REVENUES

1928

1927

Freight

Passenger

’u’i:il

Exnress

Other freight train

Other passenger train

Water line

All other

Total railway operating revenues

Maintenance of way and structurés
Maintenance of equioment

iiRafific

Transportaticn

Miscellaneous operations

General

Trans. for investment

Total railway operating expenses

OPERATING INCOME

Net onerating revenue
Railway tax accruals
Uncollectable revenues
Hire of equipment
Jecint facilities rents
Operating income

OFERATING STATISTICS

Average miles of road cperated

No. of tons carried (Rev.Fr.)
No. of tons carried one mile i i
No., of tons carried one mile (All Fr,)

Grcss ton miles, excl.of locomotive & tender
No. of revenue nassengers carried

No, of rev. passengers carried one mile
Freight train miles

Passenger train miles

Total train miles (Rev. & Non Rev.)

Freight car miles-lcaded

Freight car miles-empty

Fassenger train car miles

Total amount of pay roll (Including Eastern Lines)
Tumber of emvloyees o b .

DAILY AVERAGES PER MILE OF ROAD OPERATED

Cperating revenue

Omerating expenses

¥o, of tons moved one mile (Rev.Fr.)
No. of tons moved one mile (All Fr,)
Yo, of rev. nassengers carried one mile

#AVERAGES PER ¥YREIGHT TRAIN MILE

Freight revenue

No. of tons of freight (Rev. Fr.)
No. of tons cf freight (All F¥r.)
Gross ton miles

Loaded freight cars

Emnty freight cars

#AVERAGES PER PASSENGER TRAIN MILE

Passenger train revenues
Passengers carried
Passenger cars

Average cperating exvenses ver train mile
Average length of haul (Rev.Fr.) Miles

Average passenger journey

Miles

Average tons per loaded freight car mile
Av, freight receipt ver rev. ton mile

Av.

passenger receint over pass. per mile

¥ Ratio of pay roll tc operating revenues
Ratic of Cperating Exmnenses to Revenues
% Ccntains a nrovortion of mixed train miles.

x TRavanue af Bastarn Linds included t¢ determine

$13,150,434.,17
2,278,935.56
193,157.47
805,390,156

211,109,70

771,260.6%
17,010,380. 5

$2,317,884 .5
3,211,436,.82
Lg1, 64,54

7. 3071000'37
137,097.10

52 ,002.05

Gr. 164,316.30
13,756,369.23

$3,653,918.52
254,135,84
1,534.22
€r.133,567.18
Cr. 37,454.08
3,569,269. 72

17,801. 74
4,037,542
1,232,677,924
1,419,024,248
3,110,349,985
1,575:027
83,323,283
2,220,426
1,614 218
3.8, W]
7,405,140
23,107,222
11,154,026
$11,489,396
85,657

$31.55
$24.93
2,234
2,571
151

$5.92
585..2
639.1
1400.8
25.9
10.4

$2.16
51.6
6.9
$3.46
305.3
60.6
24,7
1.067¢
2. 735¢
57.8%
79.01%

Wt <.

$12,364,775.77

2,331,370,86

191,518.25
83%,021.136

197,532.53
730,351.35

16,653,570.12
$2,237,122.93

G

3,174,972.27

U66,915.32

71,037.999.9¢

127,028,617
431,707.71
40,177.60

13,435,568.21

$3,218,001.91

OF .
(Chols

271,630.41
1,078.87
138,489.13
27,034.57

3,110,816.33

17,746,.32
3,854,542

1,184,920, 321
1,389,379,635
3,054,958,955

1,526,789
88,88%,011
2,235,894
1,584 211
3,910,426
56,020,374
23,890,207
10,982, 195

$ 11,072,952

85,529

$30.27
$oL. 42
2,154
2,526

162

$5.53
530.0
agn- .k
1366,3
-1
10.5

$2.25
56.1
6.9
$3.44
307.4
58,2
2.8
1.0L4g
2.623¢
57.8%
80.68%



e =gy Tige : !
N I_;' L L ”:;.Lln:.

T

' ai

s or migd B ‘ IE )
"'f'!'-'i"i"'ﬁ' o _4ii-.h-r
O, e I,

P g e et 33

"‘H _h:l'%-.:rh*'.'-"m Eﬂ&t“ﬁ.-l ‘!-
SRR T e ]

i '*.-;* ‘_.'hft;ﬁ '

-




l. £
|r
¥
| s
| b

*
]

r,
1]

OPERATING REVENUES, IXPENSES & STATISTICS
CANADIAN PAGI¥IC RAILWAY
e B ¥or the Month ef March, 1928
. 1629 1927
OPERATING RN VENUES
Preighs $12,397, '50.29 $11,015,4328.2
Passenger 2,617,508.78 2,721,608.76
a1l 310.600.09 }09,7&3.36
X¥xprass Lyl 287.00 145, 785,30
Otacs fraicht irain 4, Lok.95 ohg. 78
Other masseaser train 304,132.25 282, 720:7
Fater 1ime 61,367.52 4g,300.83
AlL ounc. 672, 13%.35 640,368, 72

v

Yatal. rat

”m ki
B ]\a S d-lvFU

Hanteonance
Tyaffic
Pransrveriaiion

wayr overating reventes

Yzintenunce of wav and structures
of{ egquipment

Miscellanecus cwerations

General
Min2ns,

for investment

Tctal railway cnmerating expensss

OPERATING INCOME

Net operating revemue
Railway tax accruals
Uncollactable reventes

Hire of equivwment

Jecint facilities rents

Cnerating income

OPERATING STATISTiICS

e 4

Average miles of roac overated

No. of wcas carriea (Rev.Fr.)
No. of hcene carried one mile il
No, of {ons carried one mile (B2l T )

Gress torn miles,excl.
cf revenue massengars carried
carried one mile

No.
No. ¢ rev. mass.
Freight train miles

Passenger train milies
Tetal trezin miles (Rev.

cf loccmotive & tender

& Non Re’f.)

Freight car miles-loaded
Freight car miles~emrtiy

Passenger train car miles
Tetel amcuat of pey rell

Number cf emmlcyees

DAILY AVERAGHS FPER MILE OF RCAD OPERATED

#AVERAGES

Onera,*ng reveme
ﬁperau‘ng exmenses
NO
Ne.
No. of rev. »as

Freight reveuue
No.
Né' of tonms
Groass ton miles
Loaded freight cars
Emviy freigat cars

of %4cns moved one mile (Rev.Tr.)
cf tens moved one mile (All Fr.)
. 2arried one mile
PER FRE ICHT TRAIN MILE

of tons of freight (Hev.Fr.)
of Treight (All Fr,)

#AVERAGES PiR CASSENGER TRAIN MILE

Passenger train revenues

Passergers carrcied
Fassenger cars

Average overating exmences ver train mile

Average length ot haul

Av

Average %ons
A
v,

Ra

erase

Yic of payr rold

(Rev. F»
passenger journey

rer loaced freight car mile
friight receint mer rev,
nassengar reccint wer pass.
to gperating reverues

.Y Miles
Miles

ten mile
ner mile

Ratio of omerating exwuenses to revenues

16,819,134, cj

2,17 7s 72852
3,563,598.21
761,507.57
6,036,522.69
192,876 .9
315 TSA Y

13,ous,oos.75

3,771,128.53
293,778.59

130.1ho.hé
25,716.20
3,633,206.60

(670
Cr.

e T
2,887,133
1,1k40,671,290
1,330,194 ,924
2,905,401,085
1,247,624

ql, 482,013
2,307,278
1,578,644
3.975, 71k
£, £36, 764
18,515,191
,5&6 181
$3,065,121.1o
56 978

$38.10

$29.55

2,584
3,01
2l

$5.38
gl i
576.5
1259.3
23.3
8.0

$2.33
59.9
7.3
$3.28
395.1
75.7
2l 7
1.0874
c.770¢

48 0%

77,58

# Contains a nwromortion of mixed train miles.

15,464 ,885,80

1,919,509.46
3,407,468 .65
753,288.21
5,716,685.51
187,840.41
324 ,866.60

32,319,658.8ﬂ

3,145,226.96
290,372.40

127,696.37
1,643.93
2,984 ,194,86

Cr.
G

14,004.,0
2,626,099
1,070,998, 2643
1,189,406, 705
2,601,728,278
1,226,160

99 575 533

,95h “33

3 756,632
47,572,367

19, 11h hEL

11 )4(_,053
$7,503,59%. 33
56,153

$35.62
328 .38
2,467
2,740

229

$5.13
%59.0
554.2
1212.3
22.2

Ty

$2.42
Glda 1
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CANADIAN NATIOMAL SYSTEM

(Steam Lines in Canada and United States)

For the Month of March, 1928

OPERATING REVENUES

Canadian Ljnes

Duluth, Winnipeg & Pacific
Grand Trunk Western Lines
New England Lines

Total
OPERATING EXPENSES

1928 1927
$17,410,287.75  $16,653,570.12
239, 283.00 234, 788,00
3,246,462.00 3,100,170.00
261,612.25 278,573.30
21,157,650,00 20,267,106.42

Canadian Lines

Duluth, Winnipeg & Pacific
Grand Trunk Western Lines
New England Lines

Total
NET OFERATING REVENUE

$13,756,369.23

$13,435,568.21

172,232.89 177,496,01
2,189,668.63 2,112, 762.50
304,606.93} 255,373.66

16,422,877.66

15,981,200.33

Canadian Lines

Duluth, Winnipeg & Pacific
Grand Trunk Western Lines
New England Lines

Total
OPERATING INCOME

$3,653,918.52

$3,218,001.91

Canadian Lines

Duluth, Winnipeg & Pacific
Grand Trunk Western Lines
New England Lines

SUMMARY

67,055,11 51,291, 99
1.056.793.37 987,407.50
42,994 .66 23,204, 64
4,734, 772,34 4,285,906.04
3,569,269, 72 3,110,816,33
34, 83700 42, 354,62
690,103.65 579,660.00
127,781.41 Dr. 61,425.13

4,166,429,30

3. 671,405,82

For Three Months Ended March 3lst

ALL RAILWAYS

Operating Revenues
Operating Exvenses

Net Cperating Revenues
Operating Income

1928

98,692,208.57
20,016,968, 71
17,474,003.46

CANADIAN NATICNAL RAILWAYS

Onerating Revenues- Canadian Lines
United States Lines
Total

Operating Fxpenses- Canadian Lines
United States Lines
Total

Net Operating Revenues-Canadian Lines
United States Lines
Total

Operating Income - Canadian L,nes
United States Lines
Total

EASTERN LINES

$49,u435,850.26
10,182,172, 74

1927

$118,709,177.28 $110,280,043,45

93,708,220,69
16,571 8222 16
14,387,669.97

$45,101,150.28
9,893,479,61

59,618,027,00

54,994 ,629,89

41,607,682.58
7,486,346.29

39,620,155,30
1,098,755.19

Lg,09k4,028.87

L6,718,911.05

7,828,167,68
2,695,826.45

5,480,994.98
2,794,723.86

10,521%,994:13

81275L71868u

7,317,669.07
1,272,695.61
8,590, 364,68

4,997,176, 74

1,358,950.79
£,356,127.53

CANADIAN NATIONAL RAILWAYS

Operating Revenues
Operating Exnenses
Net Operating Revenue
Overating Income

$6,242,826,00
7.,422,842,26
. 1,180,016,26
1,300,870.99

CANADIAN PACIFIC RAILTAY

Cperating Revenues
Cperating Exvwenses
Net Operating Revenue
Operating Inccme

$47,224,974.55
38v588i131!29
8,6%6,843,26
g,114,301.10

$6,472,750.31
7,12%,287,26

pr. 650,536.95

750,859, 38

$43,203,109,39
36135uv702789
6,848,406.50
6,462,628,24
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