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OPERATING RE 1TEUES, E)ENSES & STATISTICS 

STEAM RAILWAYS OF CANADA 

WITH AIThTTJAL OPERATING REVENUES OF $OO. 000 

FOR THE MONTH OF MAY, 1928 

The Canadian railways carried more freight and made more ton miles 
during May, 1928, than during any previous May, exceeding the ton miles made 
in May, 1926, by 16 per cent and in May, 1927, by 24  per cent. The heavy movement 
of grain,both to lake head and to the Pacific ports, was the chief factor in this 
large increase and its effect is also shown in the increase in the average haul 
which was 291 miles, as against 255 miles in May. 1927,  and in the average 
r'eceiDt per ton mile of 1.056 cents, as against 1.152 cents in May, 1927, a 
decrease of 8 per cent. 

Gross revenues were also the largest earned in May, exceeding those 
of May, 1927, by $3,995,708, or 10.1 'Der cent and net revenues were larger by 
$1, 261,707. 

The number of employees increased by 7,039, or 3.9 oer cent and the 
pay roll was larger by $1,830,805, or 8.3 per cent. 

Freight train loading was heavier by 57.1  revenue tons and revenues 
per train mile increased by 14 cents. 

?asenger traffic decreased by 3.6 oer cent and oassenger train 
revenues per train mile decreased by 13 cents. 

For the five months, January - May,gross revenues were larger than 
in 1927 by $13,167,895 and net revenues increased by $14,746,780. 

CANADIAN NATIONAL RAILWAYS: Freight revenues increased by $1,])45,518, 
or 9.3 per cent, for an increase of 18.7 er cent in ton miles and passenger 
revenues decreased by $26,343, or 1.1 oer cent, for a decrease In passenger 
miles of 6.4 per cent. Total revenues were larger than in May, 1927, by 
$1,168,8L6, or 6.9 per cent, and net revenues increased by $403,262. 

Freight train loading was heavier by 56.7 revenue tons and by  62.2 
gross tons. The loaded cars oer train increased by 1.7 and the empty cars 
decreased by 1.2. 

Passenger train revenue oer train mile was lighter by 20 cents for 
a reduction in the number of oasserigers per train mile of 6.9, although the 
average journey Increased from 83.5 miles to 93,6 miles which indicates that 
the decrease was in the short haul traffic. 

The New England lines had a larger operating deficit but the other 
lines in the United States earned larger net revenues and the system net revenue 
(excluding the Eastern Lines) was larger by $3 22 ,796 . 

For January - May the net operating revenues of the Canadian lines 
were greater than in 1927 by $2,80',301, but on the United States lines there 
was a decrease of $99,205, making the increase for the system $2,70,096. 
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CA1AIA1 NATIONAL AIL"AYS, EASTERN LINES: Gross revenues were larger 
than for May, 127, by $92,465, or 14.5  oer cent, but ooerating exDenses 
increased by $252,096, or q.7 Der cent, which increased the operating deficit 
y $159,631. 

Freight traffic was heavier by 13.1 er cent and the reduction in the 
average receilDt ter ton mile was only .056 cent, or slightly over 5 'oer cent. 
Evidently the increase was in export freight not affected by the rate 
reduction or in high class freight. 

For the five months gross revenues were less than in 1927 by $314,693 
and the operating deficit was increased by $997)447. 

CADIAN PACIFIC RAILWAY: 	Freight traffic showed the remarkable increase 
over that of May last year of 3.1 per cent and traffic of May, 1927,was heavier 
than that of any previous May. Freight revenues increased by $2,607,523,  or 
214,8 er cent and total revenues were larger by $2,6914,5 142, or 17.6 per cent. 
Operating expenses were heavier by $1,588,953 and the net operating revenue 
increased by $1,105,588. 

There was an average of 80.8 more revenue tons of freight on each freight 
train and the earnings were increased by 31 cents per train mile. 

For the five months, gross revenues were larger than in 1927 by $7, 008 , 601 , 
net operating revenue increased by $3,154,166 and the operating income increased 
by $2,826,706. 

26/7/28/GA 
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OPERATING REVENUES, FESES & STATISTICS 

subject tc Revision 	STEAM RAILAYS OF CANADA 
WITH ANNUAL OPERATING REVENUES OF $500 ,000 

Fcr the Month of May,  1928 
1928 1927 

OPERATING REVENUES 
• 	Freight $32,175,1432.11.14 $28,296,128.55 

Passenger 6,121,0814.98 6,195,117.91 
Mail 61 7,3 148 .86  598,168.10 
Exoress 1,766,5 147.18 1,868,279.96 
Other freight train 2,1214,52 3,837.76 L 	Other passenger train 661,977.06 6146,083.33 
Water line 339,120.53 282,278.01 
All other 1,971,151.90 1,769,185.61 
Total railway operating revenues 11.3,65 11.,787. 1.1.7 39,659,079. 2 3 

OPERATING EXPENSES 
Maintenance of way and structures $9,655,70 14.90 *8.592,8147.33 
Maintenance of equipment 8,238,096.29 7,627,l85.46 
Traffic 1, 14 141,658.57 1,459,614.143 
Transportation 16,118,0 148.19 15,027,356.97 
Miscellaneous operations 1450,720.91 1416,71 14,92 
General 1,072,616.16 1,068,128.89 
Trans. for investment 100,768.81 149,8142.52 
Total railway operating expenses 36,876,076.21 314,1142,075. 148 

OPERATINGINCOlT 
Net operating revenue $6,778,711.26 $5,517,003.75 

i1way tax accruals 683,167.35 7149,860.18 
Uncollectable revenues 1,0 146.10 3,273.03 
Hire of equipment Dr. 	1 73, 14 3 0 . 66  Dr. 	140, 1428.82 
Joint facilities rents Dr. 	93,131.87 Dr. 	1 7,91 2 . 68  
Operating income 5,827,935.28 14,705,529.014 

OPERATINGSTATISTICS 
Average miles of road. operated 39,6147.142 39,368.90 
No. of tons carried 	(Rev.Pr.) 10,465,565 9,632,717 
No. of tons carried one mile 	H  3,0146,5614,1458 2,1456,200,380 
No, 	of tons carried one mile 	(All Fr.) 3,1465,267,08 14 2,930,782,7714 
Gross ton miles, exci. of locomotive & tender 7,750 , 699, 869 6,7140,523,199 
No. of revenue passengers carried 2,6014,325 2,8140,1429 
No, of revenue passengers carried one mile 228,993,519 237,609,1014 

# Preight train miles 5,615,061 5,059,01414 
# Passenger train miles 14,257,858 14 ,079, 071 

Total train miles (Rev. & Non Rev.) 10,14142,7143 9,6147,1145 
Freight car miles-loaded 1140,308,070 122,116, 1482 
Freight car miles-empty 68,336,9147 63,3146,2148 
Passenger train car miles 30,829,272 29,6214,250 
Total amount of pay roll *23,921,1145.01 $22,090,339.70 
Number of employees 185,75 2  178,713 

DAILY AVERAGESPERMILEOFROADOPERATED 
Coerating revenue $35.52 $32.50 
Ooer'ting exr,enses $30.00 $27.98 
No, 	of tons moved one mile (Rev.Fr.) 2,1479 2,013 
No. of tons moved one mile (All Fr.) 2,819 2,1401 
No. of rev. oassengers carried one mile i6 195 

#AVERAGES_PER FREIGHTTRAINMILE 
Freight revenue $5.73 $5.59 
No. 	of tons of freight 	(Rev.Fr.) 5142.6 1485.5 
No. 	of tons of freight (All Fr.) 617.1 579.3 
Gross ton miles 1380.3 1332,14 
Leaded freight cars 25.0 2 14.1 
Empty freight cars 12.2 12.5 

#AVERAGES PER PASSENGER TRAIN MILE 
Passenger train revenues $2.15 $2.28 
Passengers carried 53.8 58.3 
Paosenger cars 

train 
7.2 

$3.53 
7.3 

$3,514 Average o -oerating expenses oer 	mile 
Average length of haul (Rev.Fr.) Miles 291.1 255.0 
Average passenger journey 	Miles 87.9 
Average tons 'er loaded freight car miJ,e 214.7 24.0 
Ày. 	freight receipt oer rev, ton mile 1.0560 1.1520 
Ay, 	oassenger receipt rer pass, per mile 2 .6730 2.6070 
Ratio of pay roll to operating revenues 514.84, 

g4.474 
55.7% 

86.09% :atio of enerating expenses to revenues 

# Contains .a or000rtion of mixed train miles, 
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OPERATING REVE13S, EENSES & STATISTICS 

EASTERN LIIES 
CANADIAN NATIONAL RAILWAYS 

Pot' the Month of May, 1928 
1928 1927 

0PERATIN 	RE71YES 
Freight $1,1411,6114.00 
Passenger 1123,863.00 

$1,
~07 : 51
15563.00 

'1 .00 
Mail 65,685.00 614,096.143 
Ex ; ress l40,5Q5.66 159,14146.62 
Other freight train -- -- 

Other passenger train 38,031.98 36,080.89 
Water line 
All other 56, 465.36 61,018.56 
Total railway operating revenues 2,136.185.00 2,0143,719.50 

OPERATING E)ENSES 
Maintenance of way and structures $953,756 .92  $772,1463.93 
Maintenance of equinent 51 14,007.35 513,7144 .30 
Traffic 63,1180.59 66,2014.37 
Transportation 1 , 18 7,993. 69 1 ,116,832.61 
Miscellaneous operations 25,892.29 26,1514.53 
General 108,273.011 105,368.39 
Trans. for investment 	Cr, 50.02 Dr. 	29.76 
Total railway opet'ating expenses 2,852,894.86 2,600,797.89 

OPERATING INCOME  
Net operating revenue 	Dr. $716,709.86  Dr.  $557,078.39 
Railway tax acctuals 21,5141.11 21,929. 140  
Unco].lectable revenues 198.1414 260.87 
Hire of equir1ent 	 Dr. 30,896.93 Cr. 	1438.67 
Joint facilities rents 	Dr. 2,715.62 Dr. 	2,1814.87 
Onerating income 	 Dr. 772,061.96 Dr. 	581,0114.86 

OPERATING STATISTICS 
Average miles of road operated $3,108.01l. $3,107.99 
No ,  of tons carried 	(Rev.Pr.) 1469,836 1487, 1411 
No. 	of tons carried one mile 	II 	11 136,392,083 120,603,603 
No, of tons carried one mile (All Fr.) 150,6814,14514 1140,066,732 
Gross ton miles, 	exci. of locomotive & tender 3140,188,1412 3 1 7,388 , 2 78 
No. of revenue 	assengers carried 311,913 316,980 
No. of revenue pass, carried one mile 20,181,090 19,280,308 
Freight train miles 355,0143 321,532 

# Passenger train miles 325, 11146 313, 222  
Total train miles (Rev. & Non Rev.) 707,6214 662, 754 
Freight car miles-loaded 6,918,085 6,141 14,760 
Freight car miles-emnty 2 , 017,392  2,028,1514 
Passenger train car miles 2 ,191,532  2,103,669 
Total amount of pay roll Included in Canadian Lines 
Thmber of employees  

DAILY AVLtGES PEP MILE OF ROAD OPERATED 
Operating revenue $22.17 $21.21 
Operating expenses $29.61 $26.99 
No. of tons moved one mile (Rev.Fr.) 1,1416 1,252 
No. of tone moved one mile (All Fr.) 1,614 1,14514 
No. of rev. 	assengers carried one mile 209 200 

#AVEBAGES PER EREIGHT TRAIN MILE 
Freight revenue $3.98 $14.09 
No, of tons of freight (Rev.r.) 3814.2 375.1 
N. of tons of freight (All Fr.) 14214.14 1435.6 
Gross ton miles 958.2 987.1 
Loaded freight cars 19.5 20.0 
Empty freight cars 5.7 6.3 

#AVERAGES PER RA.SSENGER TRAIN MILE 
Passenger train revenues $2.05 $2.13 
Passengers carried 62.0 61.6 
Passenger cars 6.7 

Average operating expenses per train mile $14.03 $3.92 
Average length of haul (Rev.Fr.) Miles 290.3 247,14  
Average passenger journey 	Miles 614.7 6o. 
Average tons per loaded freight car mile 21.8 
Average freight receipt -oer rev, ton mile 1.0350 10910 
Ay. nassenger receipt ner 	assenger per mile 2.1000 2.11140 
Ratio of pay roll to operating revenues Included in Canadian Lines 
tati 	o,' 	).:atig axn eu3es ;o re'ewi.e 13.55 127.26% 

# 	Contal ns a T)roporti.on of miar a d.- 
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Su.Tbject to Revision 	 5 
OPERATING flVNUES, EEN9S & STATISTIQS 

CANAOIAN NATIONMJ fl.AILWAYS. 
For the Month of May, 1928 

• ],q28 1927 	- 
OPERATING REVENUES 

Freight $13,14,2O,93 $12,309, 732)41 
• 	Passenger 2,288,667.59 2,315,010.59 

Mail 2O3,764.80 193,218.13 
Express 958,728 .31 1 , 059, 2214 )45 
Other freight train 
Other 	train passenger 

-- 
221,669.94 

-- 
210,600.148 

7ater line -- -- 

All other 873,309.23 71414,756.72 
Total railway operating revenues 18,001,390.80 16,832,5144.78 

OPERATING EXPENSES 
Maintenance of way and structures $3,856,706.98  $3,696,933.3 6  
Maintenance of equipment 3,1814,61 14.143 3,1)45,261 .06 
Traffic 1497,126.90 1473,7914.09 
Transportation 7,185,057.54 6.631,533.67 
Miscellaneous operations 155,765.17 136,016.11 
General 141414,727.11 1435,579.98 
Trans. for investment Cr. 	87,226,15  Cr. 	147,929.51 
Total railway operating exenses 15,236,771.98 14,1471,188.76 

OPERATING INCOT 
Net oerating revenue $2,7614,618.82 $2,361,356.02 
Railway tax accruals 211,008.85 278,829.76 
Uncollectable Revenues 659.64 3,009.32 
Hire of equipment Dr. 	9,391.08 Cr. 	87,216.23 
Joint facilities rents Cr. 	3,752 . 00  Cr. 	20,1434.09 
Operating income 2,547,311.25 2,187, 16 7. 26  

OPERATING STATI STICS 
Average miles of road operated 17,801.714 17,751 . 65 
No. of tons carried 	(Rev.Fr.) 3,810,900 3,732,795 
No. 	of tons carried one mile 	if 	it  1,326,3142,309 1,117,3145,768 
No. of tons carried one mile 	(All Pr.) 1,5314,119,675 1,329,395,247 
Gross ton miles, excl. of locomotive & tender 3,1462,387,280 3,100,1436,6143 
No. of revenue passengers carried 932,618 1,117,862  
No. of revenue Dassengers carried one mile 8 7,336 ,993 93,335,007 

# Freight train miles 2,291,187 2,139, 665 
4 Passenger train miles 1,687,256 1,590,1493 
Total train miles (Rev. & Non Rev.) 14,280,280 3,992,076 
Freight car miles-loaded 62,305,822 514,586,662 
Freight car mi1es-emty 29,975,921 30,606,910 
Passenger train car miles 12,003,287 11,218,531 
Total amount of pay roll(Including Eastern Lines ) 	$12,531,605 $11,527,686 
Number of employees 	if 	 11 	 11 96,671 93,173 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
O,eratjng revenue $32.62 $30.59 
Operating expenses $27.61 $26.30 
No. of tons moved one mile (Rev.Fr.) 2,1403 2,030 
No. 	of tons moved one mile (All Fr.) 2,780 2,1416 
No. of 	r ev. passengers carried one mile 158 170 

#AVERAGES PER FREIGHT TRAIN MILE 
Freight revenue $5.87 $5•75 
No. of tons of freight (Rev.Fr.) 578.9 522.2 
No. of tons of freight (All Fr.) 669.6 621.3 
Gross ton miles 1511.2 11449.0 
Loaded freight cars 27.2 25.5 
Empty freight cars 13.1 114.3 

#AVERAGES PER PASSENGER TRAIN MILE 
Passenger train revenues $2.18 $2.38 
Passengers carried 51.8 58.7 
Passenger cars 71 7.1 

Average operating expenses per train mile %56 $3.62 
Average length of haul (Rev.Fr.) Miles .0 299.3 
Average Passenger journey 	Miles 93.6 83.5 
Average tons per loaded freight car mile 214.6 
Ày. freight receipt per rev, ton mile 1.0140 1.1020 
Ay. 	assenger receipt ner pass. per mile 2.6210 2.14800 
xRatio of nay roll to operating revenues 62.2%  
Ratio of operating expenses to revenues &4.614% 85.97% 

x 	Revenue of Eastern Lines included to determine ratio. 
Contains a pronortion of mixed train miles. 
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OPATNG REVUES, EXPENSES & STATISTI 

iADIAN PACIFIC RAILWAY 
For the Month of May. 1q28 

1928 1927 
OPEi'ATII 	PEVU'ES 

Freih $13,130,276.15 $10,522, 752.56 
Paseiger 2,562.7148.12 2,630,3145.51 
ai1 295,863.86 291,105.31 

Express 44 	492.24 11 1414,789.33 
G;her freight train 789.00 Dr. 	862.00 
Other passencer train 369,180.314 362 ,773. 02  
Water 1ne 295,982.24 234,1427.37 
All other 86 33 45. 86  782 ,79 4 . 26  
Total railway operating revenues 17,96 ,667. 81  15,268,125.36 

OPEaATIXG EXPENSES 
Mantenancc of way and structures $3,622 ,713. 24  $3,069,925. 26  
Maintenance of equipment 3,600,901.09 3,039,530.25 
Traffic 792,251.57 828,234.82 
Transportation 6,077,632.7 4  5,575,203.20 
Miscellaneous operations 220,018.2 11 204,519.6O 
General 333,031.37 3 110,2141.31 
Tr.ns. for investment Cr. 	-- -- 

Total railway operating expenses 114,6146,608.25 13,057,65 14)4 14 
OPERATING INC01 
Net operating revenue $3,316,059.56 $2,210,470.92 
Railway tax accruals 318,916.28 321,895.95 
Unco),.1.ectable revenues -- -- 

Hire of equipment Cr. 	96,721)45 Cr. 	116,260.13 
Joint facilities rents Dr. 	38,3)45.77 Cr. 	26 ,795. 46  
Operating income 3,055,718.96 2,031,630.56 

OPERATING STATISTICS 
Average miles of road operated i14,2418 i 14,oc4.o 

• No. 	of tons carried 	(Rev.'r.) 3,000,069 2,37O)469 
No. 	of tons carried one mile 	it 	11 1,282,839,087 928,763,381 
No. of tons carried one mile 	(All Fr.) 1,1471,770,222 1,1614,037,269 
Gross ton r•iiles,excl.of locomotive & tender 3,055,739,157 2,459,837,297 
No. of reveiue passengers carried 932,603 963,8140 

t No. of rev. 	assengers carried one mile 914,079,5 )42 97,1490,198 
# Freight train miles 2,285,61414 1,932,767 
# Passenger tra.n miles l,75,668 1,686,232 
Total train miles (Rev. & Non Rev.) 14,2141,1100 3,7914,553 
Freight car miles-toaded 54.5114,947 41,789,530 
Freight car miles-empty 25,606,14143 20,568,7140 
Passenger train car miles 12,9714,1462 12,718,864 
Total amount of pay roll $9)416,983.70 $8,607,335)49  
Number of employees 74,1460 70,550 

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating revenue $140.69 $35.17 
Operating expenses $33.17 $30.08 
No. of tons moved one mile (Rev.Fr.) 2,906 2,139 
No. of tons moved one mile (All Fr.) 3,334 2,681 
No. of rev. passengers carried one mile 213 225 

#AVERAGES PER FREIGIIT TRAIN MILE 
Freight revenue $575 
No. 	of tons of freight (Rev.Fr.) 561.3 1480.5 
No. of tons of freight (All Fr.) 6143.9 602.3 
Gross toi miles 1336.9 1272.7 
Loaded freight cars 23.9 23.2 
Empty freight cars 11.2 10.0 

#AVERAGES PER PASSENGER TRAIN RILE 
Passenger train revenues $2.09 
Passengers carried 53. 6  57.8 
Passenger cars 714 75 

Average operating oxpenses per train mile $3)5 $3.14 
Average length of haul (Rev.Pr.) Miles 1427.6 391.8 
Average passenger journey 	Miles 100.9 191.1 
Average tons per loaded freight car mile 27.0 26.0 
Ày. freight receipt per revenue ton mile 1.024o 1.1330 
Ày. passenger reipt per passenger per mile 2.72)4w 2.6980 
Ratio of pa 	roll to operating revenues 52.14 56.14 
Patio of operating expense3 to revenues 81.514% 85.52% 

Contains rL iroportion of mixed train miles. 
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CANADIAN NATIONAL SYSTEM 

jteam Lines in Canada and Urited 9tate) 
For the Month of May, 12 

Canadian Lines 
Duluth, Winnipeg &. Pacific 
n-rand Trunk Western Lines 
: - . 7 ngianO Ljncs 

Canadian Lines 
Duluth, Winnipeg & Pacific 
Grand Trunk Western Lines 
New England Lines 

Canadian Lines 
Duluth, Winnipeg & Pacific 
Grand Trunk Western Lines 
New England Lines 

OPERATING REVENUES 

Total 

OPERATI G E)ENSES 

Total 

NET OPERATING REVENUE 

i q28 

$18 1 001,390.80 
186 ,79 14 . 00  

3,397, 890 . 00  
165.262,20 

21,751,337.00 

$15,236,771.98 
16 7,195. 1 9 

2,399,286.56 
292,6 46.55 

1 8 ,095,900 . 28  

1927 

$16,832,5 14 14.79 
186,209.00 

3,188,5 146.00 
229.o67.97 

20 , 2 ,3b735_ 

$114,1471,188.76 
170,326.30 

2, 215,607.3 2  
232.609.20 

17,089, 72 7 .5 9  

$2,361,356.02 
15,882.70 
972,938.68 

Dr. 	7,537.63 
3,3142,639.71 

$2, 7614,618.82 
1 9 ,598,81 

Dr. 	127,38 14.35 
Total 	3655, 436.72  

Canadian Lines 
Duluth, Winnipeg & Pacific 
Grand Trunk Western Lines 
New England Lines 

OPERATING INCOME  

Total 

$2,5 147,311.25 
8,707.214 

592,589.49 
Dr.206,057.148 

2,9142,550.50 

$2,187,167. 26 
114,708.58 
582,192.00 

Dr. 	78,3214.26 
2 ,705,7143.5 8  

S U M M A R Y 
For Five Months Ended. May 31st 

1928 
ALL RAILWAYS 

Coerating Revenues 	 $201,606,920.22 
Operating Expenses 	 168,933,417.58 
Net Operating Revenues 	 32,673,502,614 
Operating Income 	 28,316,729.614 

CANADIAN NATIONAL RAILWAYS 

Oi,erating Revenues- Canadian Lines 	$83,577, 260.18 
United States  Lines 	17,603, 1498.82 

Total 	101,180,759.CO 
0r)erating Expenses- Canadian Lines 	$71 , 1 33, 8914 .714  

United States Lines 	12,983,1 147.33 
Total 	814 ,117, 0142 . 07 

Net Operating Revenues-Canadian Lines 	$12,14143,365. 1414 
United States Lines 	14,620,351. 149 

Total 	17,063,71 

0erating Income - Canadian Lines 	$11,592,01.50 
United States Lines 	2.171.1 147.18 

Total 	L3J63,l6Oi 

EASTERN LINES 
CA.NkDIAN NATIONAL RAILWAYS 

1927 

$188 , 14g, 0214 . 
160,512,302.56 
27,926,721.82 
2 14,2614,556.65 

$77,3 82 , 19 1,814  
16 - 957. qoo. 60 
94 , 340,092.44 

$6, 7146,127.52 
12,238,3143.53 
79,9814 , 14 71 . 05 

636, 06 14 . 32 
14, 719, 557. 07 

il7 , 355 , 62l.3q 

$8 , 888 , 919 . 31 
2,318,902.07 

11,207,821.38 

Ooerating Revenues 
OT,erating Expenses 
Net operating Revenues 
Operating Income 

$io,649,9514.00 
12,8145, 7147.67 

Dr. 2 ,195,793. 6 7 
Dr. 2,1436 , 712.78 

CANADIAN PACIFIC RAILWAY 

$10, 998 , 6147. 69 
12,196,99 14.28 

Dr.1,198,3146.59 
Dr.1,3 143,005.80 

Orerating Revenues 	 $80,576,1479.59 	$73,567,878. 148 
C'ierating Expenses 	 66,011,131.55 	62 , 1 56 ,697.13 
Net Operating Revenues 	 114,565,3 148.0 14 	11,1411,181.35 
0perting Income 	 13,5714,553.22 	10,7147,8147.11 




