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OPERATING REVETS EXPENSES & STATISTICS 

STEA'. RAILWAYS OF CANADA 

WITH ANNUAL OPERATING REVEIJTJES OF $900,000 

FOR = MONTH OP JULY ., 1928 

Freitht traffic on the Canadian railways during July was heavier by far 
than for any - revious July and gross operating revenues were also larger than ever 
before, exceeding those for July, 1927,  by $14,751,381,  or 11.7 per cent. Operating 
exenses were heavier than last year by $2,898,102, or 8.2 per cent, and the net 
ierating revenue, aInonting to $7,145,715, was greater by $1,853,278. 

With a greater traffic density, freight trains averaged 14 14.8 gross tons 
more than in 1927 and the earnings per train mile increased, by 31 cents. 

For the period January—July gross revenues were larger by $22,012,960, the 
net revenue increased by .$8,1814,076 and operating income by $7,171,75 6 . 

CDIAN NATIONAL RAILWAYS showed an increase in freight traffic over July, 
1 927, of 1C.3 per cent and in passenger traffic of one per cent. Gross revenues 
increased by $2, 1452,582, or 114.14  per cent, and with operating expenses increasing 
only $1,1 147,356, or 7.3 per cent, the net operating revenue was increased by 
$1,3O5,22. 

Freight train loading was heavier by 145.3  revenue tons and 96.1 gross tons 
and the earnings per train mile increased by 53 cents. Passenger train revenue was 
also heavier by 9 cents per train mile. 

Although the lines in the United States showdd an increase in gross 
revenues of $239,899, operating expenses were heavier and the net revenue was in-
creased by only $2,911, making the increase for the system $1,308,137. 

For the seven months the United States lines show a smaller net revenue 
than in 1927 by $50,656, but the Canadian lines more tnan overcame this and the 
system (oxclr.sive of the Eastern Lines) showed an increase of $5,288,605. 

CANADIAN NATIONAL RAILWA7fS 1  EASTERN LINES: Freight traffic was heavior than 
in 192 br 114.1 'er cent, 'out the freight revenues increased by only $714,778, or 

per cent, although the reductions in rates under the Maritime Prdight Rates Act 
vere in effect in July, 1927. Passenger revenues decreased by $37,570 or 7.14 per 
cent, and the total gross revenue was greater by $140,935, or 2 per cent. Operating 
cpenses were heavier by $1614,96)6 and the operating deficit increased from $711,717 
in 1927 to $83,749 in July, 192. 

The average receip I for revenue ton mile 	.969 cents as against 1.159 
cents on the Canadian National lines in Canada,which was a reduction of 16 per cent. 
Average passenger receipts were also lighter, being 2.279  cents per passenger mile 
corrared with 2.701 cents OL the Canadian National, 	The operating ratio was 
1140.85 per cent ccared with 35.149 per cent in July, 1927,  and with 86.81 per 
cent on the Canadian National in Julr, 1928. 

Por the first seven months in 1928 the operating income shows a debit of 
$14,505,320 as against a debit in 1927 for the same period of $3,099,195. 
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__FOIrIOHdLY: 	7rpiltt refenue was heavior than in t27 
' :j 1,374,07, or 1.5 ner cent, for an increase in freiht traffic of 24.9 
per cent. Paseenger revenue was glightly lighter, but the total grcss revenue 
increased. by $2,003,96, or 12.4 per cent. operating expenses also increased, 
especially maintenance exoenses, the total being heavier by $1,436,101, or 
11.2 per cent. Net  ooerating revenue was larger by $5 61, 384  and the cperating 
income by $572,772.  Freight trains carried. 42.2 tons of revenue freight more 
than in July,1927, and increased tie earnings by 22 cents per train mile. 

For the seven months gross revenues were larger than in 1927 by 
$11,329,27C, the net revenues increased by .14,395,304  and the operating income 
by $4,012,210. 

27/9/28-E 
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For 	i:cti of 	rül- 	i • q - 	_______ 
. .--.----.---.---.--.-----.--.------------ ----.--.___ 

3 	 c• 	T: vEN'kj:;s 
rr;:t $3o,..2.95:Ji 

,52122.97 
• ,., 	-. .)7o9  •. 	-f- 	c- 

,S2O,7I 
2.T.96,E9 2,7i'3 

ither 	ihg.i 	.tr.in 
.in 353926.90 311,96L5 

.''. 2.233,4J.79 
EcoJi-,y 0e:an 	2.cvenue. #5,19)- - 5O,C5 

TI.I 	'S 
ij1tea:1.p of 	and 	:tcture3 1o,1G,o7.79 $ 9,401,7 9 8.1i 

iiiai2iterance of aquipmen; ,l6,6c.55 737747.16 
Traf'lc 1,55,902. 1L2 1,576,93 14.17 
Transportion 16,307.l7.6 15,250,32.19 
...oco..lxeous 	opratiorc b25,937.30  94,9.63 
Generol 1,07161.1 1 1 0L800.99 
Trans. for investment 	r. 13,C.59 93)469.35 
Tta1 Railway 0peratin 	Exoenses 3S,052, 735! 35,l54,h31.9 

0P.ITI N. 	IIC0iVt 
7,])45,715.54 $ 	5,292)436.67 

Railway tax acc:'u.ais 719,19.26 73)453.20 
Jico11ectable revenues 395.75 7,3C4.66 
Hire of enuipmer.t Dr. 	279,943.15 Dr. 110,576.25 
Joint faoilities rents Dr. 	. 	35906.6 . 	2490.9 
Operatn 	income 6,110,271.52 4,412,651.67 

oiDE:.TIi;c. S?kCI STICS 
v?raei1es of rr ,ad nperatcd 39,696,31 39,1434.10 
No. of too carried 	(Rev. 10,31.1.,g51 9,26,606 
No. 	of totis carried one rifle 	(Rev. Fr,) 	2,595,615.1 2,185,779,638 
ITo. 	of tons carri.ed one nile 	(iii Fr. 	) 	3,090,79,068 2,618,276.602 
Gross ton miles, 	uxclus.v 	of loco.otive & tender 7, 7-02.l,476 6,23,764,386 
Nc. of revenue pase. ciried .320,915 3,80,942 
No. 	of revenue pess. 	ar.ei one 	.'i1e 323,48,571 31Q.77,9 
Frei.t train miles 5il9,065 t,755,509 
Pasnengor trair. miles k30,O2 ,708.l32 
Total 	ra.in Iii1e 	(Rev. and. Non Rev.) 10,770,859 10,C2.O37 
Frci1it 	cr miles - leaden 131,174,931 ll3,L.72,l68 
Freigit car miles - empty 749,746 5993,48 
PE'sscr.ger trair car miles 37,28,8b 36,279,971 
Total amoi.int of paT,-clL $2,579,22.82 .$22,57,256.77 
Number of emloyees 194L852 18,326 

D1CTJIR 	I LE OF R0D CPFTRL 
'JoeratingReirennc $36..73 $7.09 

0o.irati.n 	Rvpensec 3 	92 28. 76 
on'- .. 	'n.r.)  

No, 01 ton 	moved one Lille 	Ai1 Pr.' 2 :5 12  2,j42 
f Rci 	Paos. 	carr&ec 	no mile 2b1 262 

';I c 	iIj Mi ITS  
rii- 	T'ernie 5.•'  
c, , -J 	ti , jai 	of 	J:r(1:1t 	(Rev,Fr.) 495.4 

to 	nf  1roigit (U1 	'r.) 589.9 
ros 	t(,Y,. miles 
Lc.dd 	'r3.1i. 	cars 2.O 23. 

ty fr-iat 	rs .]. 	1 

LGn ?1. 	?LSIYR 	JU 	1II 
Paiei 	traa $ $ 	2.53 

r.rid 
 

66J4 b79 
Pa.;.. 	ci S 7.7 

\verac c'p'uat.u, 	cxi.enses n.r 	tr...t:.: mile 3 , 53 •$ 	3.5 0  
2 nr.gti o t i1a'. 	- ) 	mites 25 • 1: 

ver. - 	_)3 	'rr 	.;c"r;t: 	tqiL.s 83.3 
A -iera, 	tou 	r 	ee1er. 	cai' 	ii1c. 2.o 2.1 

'c frci 	t reci t P or rev, 	ton mile i..172 1 . 1 97~ 
A.ra 1 :.. 	oasezier rociat p.r p..sE.€m.cr 	ac: mile 2.65 2.657~ 
Eo 	o' 	ro.'.i 	to 	o;u.atin 	v er.u.e 55.8 
iltic 	t.f 	epereti.i 	cpescs 	t 	rev n'.ics .  RJ9% 6.92% 

Co;ains a nr:)artion of mixed t:aii mlLes 





P"SS& STtLTIICS 

S 
	 EASTERI_LIS 

0NDIA2J X17LUAL RAILTAYS 
the mch of July, 19 2  

1 92 
	927 

OiitTl.TO ?VEJES 
Ireiht 
F3sseller 

Exoreo 
Otner fre;ht trin 
Ohor csenger train 
70ter line 
All ot:er 
Tta1 relirey onerpting revenues 

CFERATITG EPEES 
rii:.tennnce cf way and structures 

Win0nonce of equininent 
TraffIc 
Trarici t:-ticr 
Miseellaneous coertio:os 
Gencr1 
Trrir". for investment 
Tct-1 ri1v'ay onerpting ex'enses 

0PXRATI INCT 
Net c'erating revenue 
Rnil -r  toy accruals 
Uncr1.lectnblp revenus 
Hire of equi -ornent 
Joint facilities rents 
CDer,tinq income 

CPERATITG STATISTICS 
Avornoe mites of road neerated 
Na. of t ons carried 	(Rev.Fr.) 
No. of tons carried one mile 
V. of tons carried one mile (All 'r.) 
3rosa ton miles, exci. of locomotive A tend.er 
No of revenue eass. carried 
No. of revenue nassengers carried one mile 

# Froiht train miles 
# Pnssener train miles 

Tctal train miles (Rev. & Non Rev.) 
Preit cr miles-loaded 
Prei1ot car miles-empty 
Pn.soen:er train car miles 
Total amount of pay roll 
Numb er of ermloyees 

DAILY AVERACS PER :ILE OP ROAD OPERATED 
Ceatind revonue 
(nerating cxnenses 
W. of tcns moved one mile (Pev.Fv.) 
No. of Qns moved one mile (All 'r.) 
L. f revenue rassengers carried one mile 

$1,215,5414.00 
4g,731.00 
65,650.00 

152,926.51 

66,953.69 

76,2l5.O 
2,0146,121.00 

$ 1 , 015 , 0 75. 60  
1414o,oq6.00 
70,816.0 

1 , 209 , )411)47 
Q,l2.°3 

li3,65.31 
Cr. 	5,3143.142 

2,E1,7O.03 

Dr, 	035,7149.03 Dr. $711,717.9 14  
21,522.13 21,607.17 

9.26 77.30 
Dr. 	29,05-79  Cr. 	1,52.07 
Dr. 	3,35.30 Dr. 	3,O3.140 
Dr. 	9,11.50 Dr. 	7314,53.2 

3,iO3.O4 3,107.99 
537,7114 1492,607 

125 , 1430 , 976 109,cfll)409 
1 3 0 , 1 79, 005 121,712,005 
322,142,697 2814,507,696 

3143,1460 362,3 
20,569,1459 19,9 0 5, (;79 

3141,234 2914,7014 
61,737 3146,632 

7145,040 65,9C9 
6,301,2514 5,6143,122 
2,2 147,075 1,005,222 
2,596,339 2,1494,326 

(Included in Canadian Ljnen) 

$21.2 14 $2031 
$29.91 $20.20 
1.302 1,1 141 
1,14314 1,259 

213 207 

$i, 1140 , 55 . 
506,301.00 
6)4,553.0') 

i14G, 215.O 

514,gg3)45 

92,355)40 
2,O05,5.Z6 

$c3g,55.5l 
1437,14146.20 
77,23.14O 

1,11,7 43.70 
3,5l7.9O 

106,337. 6)4  
Cr. 	20.3 

2, 716,903.O 

Annan FEI I DIAl)! 'ILi 
Prri hl: rcenue 

t.ns of frei.ht (ev.Fr.) 
tcns V freight (ALl 'r.) 

roso ton miles 
1cde1 freit cars 
Emoty freight ca.s 

# ._ST2E_R TR IT MILE 
Psoener train revenues 
Pssr.ers carried 
Psoenger Cars 

onerating exeenes eer train mile 
Avei.e ienh of iui (ev.Tr.) Mjles 
A\'.re 7assenger jcurney 	Mjle 
Averoe tcs eer loqd& freight car mile 
Av f:'eigot recet ner rev, ton mile 
Ày vaenenCer recejnt net naso. rer mile 
atto of 0ay roll to onerating revenues 

Ratio of rrjtiyi e; -oenses to revenues 
Contai.ns a 'proDortien of mixed 

$3.56 
367.6 373. 0  
14014.9 
91414.9 965.7 
10.7 19.1 
6.6 3)4 

$2.09 $2.23 
56.9 57.7 

7.2 7.2 
$3.06 
233.3 22.1 
59.9 55.1 
21.7 21.5 
.959c 

2.2791 2.333 
(Included in Canadian Lines) 

140.05 1 35. 149 
train miles, 
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Sub.iect 	t 	Revision 	 5 
- 	 CPERT1G 	FVNTJES, EXPEITSES STATISTICS 

CAADIAN NATICNAL AILT.YS 
Fcrthemcnthrf July, 

2rI:Tl 	ur.s 
Freibt $l3,35S24.O2 $1l,3l2,O1.lC 
Passenger 3,3147,i22,5 3 ,22,S33)4 3 
Mail. 2C.356.5 193,327i3 
Exor&ss 22 l 02 ,67'.O9 
ther freght train - 

Ct'er 	senger train 32, 7 9.23 32,254.97 
Wae" line --  

All rther 1.05,662.76 93 14,90.37 
Tital raiiwy 	nerating, revenues 1.,°,632.59 17,017,050.22 

CPAT::EXTNSES 
MLintc:,norz, 6 of way and structures $5,l6,3l.T" 4 ,6914 , 06b. 12  
Maint.eranca of equi'ment 3,317, 14 . 2  
Tra'fic 5L.2)422 . 5' 534 , 453 . 33 
Trans)rrtpticn 7,2,431.71 6,g6l,l7.Ci 
Mi.scellinecus oneratirns 22,049.87 219,577.k 
ceneral 47,E 1 :6.63 4,012.37 
Trns. 	for investment Cr. 	114,923.62 Cr. 	g9,9014.30 
Ttal railway onerating exDenses 1 ,902 , 1 93. 6 5 15,754,37.31 

PERATIITG_INCCE 
içetrerr tina revenue •2,567)438.94 $1,262,212.91 
Railvay tax accruals 252,700)41 28,9Th.76 
Jncoliect.b1e revenues 347.83 7,201.16 
Hire cf e'luiment Dr. 	71,892 .71 Cr. 
Joint facilities rents Cr. 	14,8514J5 Cr. 	26 ,750 .5" 

eratin 	income 2,257,352. 148 1,075,141 14)40 
PERATI TT 	STATI STI CS 
Averae miles of read. cerated 17,797.93 1 7 ,746.59 
Nc. 	of tcns carried 	(Rev.Er.) 14,126,885 3,1474,272 
Ne. 	of tons carried one mile 	It 1,155,0)40,940 976,388,213 
No, 	if tons carried one mile 	(All Fr.) 1,377, 1418,291 1,l)4 5,009,9 4)4  
rcss ton miles,excl. 	cf locomotive & tender 3,i14q,105,862 2,715,8140,162 

N . 	of revenue 	assengers carried 1,605,692 1,466,896 
N .c f revenue oass. 	carried one mile 123,42,573 122,685,834 

* 	Freight train miles 2,126,7 75 1,961,1446 
# 	Pnsserjer train miles 1,918,050 1,887,263 

Tetal train miles 	(Rev. & Non Rev.) 14, 1430,181 14,176,023 
Freight car miles-loaded 59,9 )47,25)4 149,352,476 
Freight ccr miles-emDty 26,G32,652 26,588,851 
Passei-i-;or train car miles 14,588,655 114,01,757 
Total amcunt of ia' roll 	(Including Eastern Lines)l3,2)4Q,q29 $12,357, 88 1  
Number of cmtloyees 	U  105)483 101,368 

DAILYAZACES PER MILE CFRCAD OPERATED 
•2oerating rvenue 35.29 .$ 0 .93 
'leratir.g exenses $30.63 
Nc. 	of tins ur>ved one mile 	(Rev.Fr.) ',093 1 ,775 
N. 	of tns mcvd rne mile (i Fr.) 2 , 1497 2,081 
N'. 	of rev. Dasscngero carried one mile 225 223 
kES 	ER YREIT TRAIN_RILE 
Frciht r evenue 	- $6.30 $5.77 
No. 	:' 	 t.rs 	of freight 	(Rev.Er.) 5143.1 1497.8 

of tcns cf freight 	(All yr.) 6)47.7 583.8 
gross 	tori miles 1 1480.7 1384.6 
Loaded frcght cars 27.2 25.2 
Em,t 	f:'oight cars 12.7 13.6 

*AV'AC-ES PER PASS'N 	TRAIN 	LE 
Paser ti'ain revenues $2.62 $2.53 
Possencrs carried 54 • 5 65.0 
Passenger cars 7.6 7.5 

Aver-gc 	aeratir, exenocs -ocr train mile $3.82 $3. 77 
veo longth 	.f haul 	(Rev.Er.) MileS 279.9 281.0 

A'r':r.ge 	assergcr 	curney 	Miles 77.2 83.6 
cre L!5 o€•r leaded freight car mile 23.8 23.2 

Ar. 	freioj-.t reccit -ocr rovnu 	ten mile 1 . 1 590 1.l59~ 
Ay. 	uassen: 	r receLt 	er 	nt,er -ocr mile 2. 7CI O 2.628~ 

x Ratc 	ay r .11 to cDcratjn. revenues 61.6% 65.0% 
RatiC 	nf  'oerating exenses t. 	revenues 8b.81 92,58% 

x 	Revenue of Eastern Lines included to' determine ratio. 
* 	Contains a nroncrtiLn 'f mixed train miles. 





$11,996,lO4.74 
3,62O,145.70 

309, 1453.7 14 
51414,678.69 

1,82 14.96 
531 ,901.97 
309,456.85 
909, 1400.55 

18,223, 1457.20 

$3 ,150,'479.gG 
3, 146 1.,28 5.02 

872,918,55 
6,164,492.25 

3014 ,837.21 
308,630.39 

114,265,6143.28 

$3,957,813 .92 
318,724.02 

Or. 	141,131.140 
Cr. 	19,337.25 

3,699,558 .55 

114,295.0 
2,710,1419 

1,051,1439,291 
1,3014,3 3 5,209 
2,827,1413,577 

1,282,1437 
138 ,617,  563 

2,159,726 
2,020,2 141 
14,1403,997 

5 1 , 644 ,37 1  
23,110,989 
15,976,232 

$9,322,1 147.20 
74,007 

&-1.l2 
$32 .19 
2,373 
2,9143 

313 

• 5E 

603.9 
1309.2 

23,9 
10.7 

$2. ]47 
69.3 

7.9 
$3 . 214 
387.9 
108.1 
25.3 

2. El2ç' 
5l.2 

$10,121,616.95 
3,630,112.12 

307,762.314 
525,261.97 

1470.214 
530,1452.714 
2714,O1C.56 
828, 876.15 

16 , 219, 14 71. 11  

$2,728,373.9 
2 ,07 14 , 129. 148  

871,263.53 
5,669,700.05 

278,935.01 
307, 114 0. 214  

12,829,5141.90 

$3,389,929.21 
3 14 6,779.7 14  

Cr. 	82 ,707.9 1  
Cr. 	929.10 

3,126,786)48 

114,073.0 
2,1455,31414 

8141 , 910, 600 
1 , 08 7, 1 9 1 , 209 
2 , 14 5 1 , 14 09, 6114  

1,372,327 
138,951,116 

1, 893,95 2  
1,9143,678 
3,987, 697 

143,833,160 
22, 733,G 1 l-5 
15,567,167 

$8,270,2114.41 
65,078 

$37.18 
$29 . 
1,930 
2, 92 

319 

$5,314 
141414.6 
5714 .0 

12914.3 
23 .1 
12.0 

$2.57 
71. 5 
(.0 

$3.22 
342.9 
101.3 

214. 
l.2O2ç 
2.613 ç 
51. 

79. 10 

Sh.nctt 

	

R:NLTFS, 	2TSS 	STJISTICS 
CATADIAif PACIIC AIL7AY 
the Month of Ju1yj92C  

1928 	17___ 
OPER&TIIG :vENUEs 

Frci :it 
Pa as eager 
Mail 
Exr e s 
Other freight train 
Other ossenger train 
7ater line 
All other 
'c.to.i r -ti1va7 onerating revenues 

OPERATING- EX2E?TSES 
Iioter,ance of 'ray and structures 
?:nintenarce of equi-rment 
Trrcf'ic 
Tranocrtr tiori 
£1scellaneous c'oerations 
G-enerr 1 
Trans. for investment 
Total railway ()neratinF expenses 

OPERATING- INCO 
Net oaerating revenue 
PLni].wn.y tax accruals 
Uncollect.able revenues 
Hire of equinrnent 
Joint facilities rents 
Cnern.ting inccme 

OPERATING- STATIsTICS 
AvPr3;'e miles, of road onerated 
No. of tons carried 	(Rev.'r.) 
Nj. of tons carried one mile 	ItU 

No. of tons carried one mile (All r'r.) 
Cross tcn miles, excl.of locomotive & tender 
No. of revenue nassen,ers carried 
No. cf rev. 'osseners carried one mile 
Freight Train miles 
P sac 	r Train miles 
Total train miles (Rev. 	Non Rev.) 
Freifot car miles-loaded 
Freiht car miles-emoty 
Passenger train car miles 
Tctal arqcunt of DOV roll 
Number of aoioloyeos 

LAXLY_A'TRLGES PET, MILE OR ROAD OPERATED 
erti.n revenue 

Or'tjng exnenses 
Na, of tens moved one mile (Rev.?r.) 
ITo. of tens moved one mile (All Fr.) 
N. of rev. nasseners carried one mile 
AG-RS 2:2 1=1CII IT TRAIN LE 

FreiNot revenue 
No. of tons of freight (Rev.Fr.) 
Na. c':' tons of freight (All Fr.) 
G-ross ton miles 
Lraded freight cars 
Emnty freight cars 

#AV:•RJcT: PIER PASSETGER_TRAIN 'gLE 
P8ssengEr train revenues 
Passeapi's carried 
Passenger cars 

Aver ige oeratjnr cy eases 'ocr train mile 
Aveiae length of hau:L (Rev.Fr. ) Miles 
Aern';e -lrcssenger ,iourney 	Miles 
Avcrne t.na nor leaded freight car mile 
v. froi:'-.t recojt ncr rev, ton mile 
A;. nas eager rccei'ot ocr ass. 'oer mile 
:tio of at roL2 to o'oerating revenues 
Ratio of o ->erotln- ernenses to revenues 

Contains, a 'oroncrtion of mixed train miles. 





CANi4.DIA1'T ITAT I ONAL SYS TEH 

(Stern Lines in Canada aii C. 	iL :iedStats 
I,  

For the Month of July. i9 

OPERATING REVE 1.1E S 

.L7 
CanLtdian Lines  
Duluth, Winnipeg and Pacific Rly. 	 212590.03 
G-rand Trunk Western Lines 	 35 4C'60C 
Nez England Lines 	 22 4 ,076.41 	205,31O.49 

Total 	$23, 29 1 ,C5. 00  

OPEPAT ING EXPEKSE 

Canadian Lines 	 $16,902.193.65 	$5,75437.3l 
Deluth, Winnipeg and Pacific Rly. 	208.706.05 	177,579.93 
Grand. Tnk western Lines 	 2,319.579.84 	2,156,41.S1 
New Eng1nd Lines 	 242,75,60 	200,175.00 

Total 	$19,673,357.1 4 	$1,2S9,3114.05 

ET OPERATING P.E1flEE 
Canadian Lines $ 2,567)43.94 $ 1,262,212.91 
Duluth, Winnipeg and Pacific Ely. 3,91.95 1 ,63.07 
Grand Trunk Western Lines 1,065,526.16 999,331 -19 
New En:land Lines Dr. 19 ,799. 1 9 5,132)49 

Total $ 3,61)447.50" $ 2,3I0.31066 

OPER&TING_INCOIv 
Canadian Lines 2.257,352.J. $ 
Duluth, Winnipeg and Pacific 	Dr, 2,049.S 36.252)45 
Grand Trunk Western Lines 61220.90 555,79 5 03 
New England Lines Dr. 885 1I7,51 Dr. 57,075.15 

?otal $ 2,775,960.01 1,600,OE.7O 

SUMMARY 

ForSevenMonthsendedJuly 31st. 

LLRAILWAYS 1925 1927 
Operating Revenues 90 ,1 115792.45 $265,132.965,61 
Operating Expenses 24S452.626.04 23123,735.63 
Net Operating Revenues ) 4.99302. )-1 36.S09.226.95 
Operating Income 35,696.256.1 31,524,50052 

ChTADIAN NATIONALRAILWAY 
Operating Revenues - Canadian Lines l21.323,42',53 $110,30,38.39 

United. States Lines 25,lS1,90)42 ?!.,205,b9.3 
otal $ 1lL6 535,3 1 ,OO 7 4  

Operating Expenses - Canadian Lines $lO.5 19.T56.9i 9,395,2,.02 
United. States Lines 15,].t66.750.94 17.l,05O11 

Total $1 25,016.07,  F~Ory 116,536.7S9,T3 
Net Operating Revenues - Canadian Lines t 16,7y3.6705 i1.43 1 407 

United States Lines 6 .7 15: 2 )45  
Totai 	 $23,LL8,2,l2 

Opertting Income - Canadian L no 
United States L.ne 3 1 212S.b4 

Total Sl,c,5,CE $_l3.63,3O.l2 
CdDIANNATIoNALEAST.RNLs:Es 

Operating Revenues 1.L,EIC.?9,OO $ 
Operating Expenses 2&.72Q. 52 17,9.72 
LTet Operating Revnnues 	 i. I.,LO52 0:'.. 	2.006.53 
Operating Income i'. 4,505.320.7 .09 ; 9539 

CAiADIAi ?ACIFIC _tALAY 
Cperatin.. Reveiues $116 : 479.. 	G2.  53 iC5,10, 55. 	6 
Operating Expenses 911 	953. I4 57 904. 0C9. 39 
Net Operating Revenues 2 1.631,79.09 
Operating Incofile 20.1 




