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OPATING. BEVENUES, EXPENSES AND STATISTICS 

STEAM RAILWAYS OF CANADA 

WITH ANNUAL OPATI NG BEVETJES OF $500, 000 

FOR THE MONTF. OF NOVEL, 1929 

Revenues of Canadian railways amounting to $41,8O,967 were the smallest for 
November for the past five years, being less than for November, 1928, by $14,123,24O, 
or 25)4 per cent. This slump in the revenues was largely due to the light movement 
of grain, the total revenue ton miles being less than in 1928 by 49.1 per cent. 
Operating expenses were reduced as compared with last year by $6,809,890, but the 
net operating revenue was less by $7,31 ,350 . Passenger traffic also showed a 
decrease of 12.1 per cent. The average load per car mile was less by 4.9 tons and 
the freight brain loading decreased by 186.5 gross tons. 

For the eleven months, January - November, gross operating revenues were 
$488,943,357 as against $508,632,520 in 1928 and the operating income was less than 
in 1928 by $16,855,946. 

EASTERN LIS- CANADIAN NATIONAL RAILWAYS: The light grain movement did not 
affect the Eastern Lines to the same extent as the rest of the railways and the 
gross revenues showed an increase over those of November last year of $ 1 51,592 , or 
6.7 per cent. Operating expenses also increased by $166,842, thereby increasing 
the net operating revenue debit by $15,249. Freight traffic showed a decrease of 
20.2 per cent but passenger traffic increased by 15 per cent. 

For the eleven months, gross revenues were heavier than in 1923 by $2,933,556 
and the ooerating income showed a debit of $3,641,710 as against $4,750,880 in 1928, 
or a betterment of $1,109,170. 

CANADIAN NATIONAL RAILWAYS: Freight traffic decreased by 43•7  per cent and 
passenger traffic by 17.9  per cent, causing a decrease in the gross revenues of 
$5, 486,90, or 23.8 per cent. Ooerating expenses were reduced by $2,018,179, or 
11.9 oer cent, maintenance of way and structures showing practically no change, 
maintenance of equinent being lighter by 16.1 per cent and transportation by 15.2 
per cent, and the net operating revenue decreased by 3,468,724. The total pay 
roll, including the Eastern Lines, showed a decrease of only $530,985, or 4.2 per 
cent, for a decrease of 4,665  in the number of employees. The effect of the light 
grain movement is reflected in the average receipt per revenue ton mile which 
increased ';om .769 cent to 1.075  cents, the average load per car which decreased by 
5.1 tons, and the average lrad per train which decreased by 181.8 gross tons. 

The lines in the United States also showed decreased gross and net earnings, 
the gross revenues for the system (exclusive of Eastern Lines) being less than for 
November, 1928, by $6,354,31O and the net revenues by $4,163,421. 

For the eleven months, Canadian lines showed an operating income of $ 28 ,799, 105 
as against $39,169,690 in 1928 and the United States lines an operating income of 
$5,485,648 as against $5,569)445, the decrease for the system (exclusive of Eastern 
Lines) being $10,454,382. 
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CANADUNT PACIFIC RAILWAY: Freight traffic showed a reduction of 56.5 
oer cent as compared with November, 192, and i,assenger traffic a decrease of 
12.2 Der cent. The gross revenues, amounting to $16,188,6O4, were less than 
last year by $8,303,028, or 33.9 per cent, and were the lightest of any November 
in the past seven years. Operating ex',enses were reduced by $14,966,909, or 30.9 
per cent, maintenance of way and stru.ctures being reduced by $l,669,6&4, or 
53 ner cent and maintenance of equipment by $1,193,161, or 30 per cent, and the 
total pay roll showed a reduction of $1,960,882, or 21.5 per cent. 

For the eleven months, January .- November, gross revenues amounted to 
$196,183, 1499 as against $209,419, 1410 in 1928  and the operating income amounted 
to $39,991,275 as against $148,537,678. 

E R R A T A 

Seltember reoort (Page 6) 	 Reads 	Should Read 

No. of tons carried (Rev. Fr.) 	14,780,820 	14,1514,541 

Average length of haul (Rev.Fr.) Miles 	289.0 	 332.6 

October re-',ort (Page 6) 

No. of tons carried (Rev.Fr.) 	3,273,1 148 	3,899,1427 

Average length of haul (Rev.Fr.) Miles 	507.14 	 1425.9 
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OP.ATING REVENUES, 21XMISES & S'TATISTICS 
STZAIVI RAILWAYS QF CAiQADA 

WITH A1ThUAL OPERATING RE1rENIfs OF 15C0.000 
For the Month of November 

1929 1928 
ffi 	K 	RVNUS 

reini $30,60 14 ,997.92 $,080,928.52 
Passenger 5,290,967.73 5,897,7145.00 
Ma.1 6147,1426.53 619,586.9 14 

1,958,625.70 1,987,522.75 
Other freight train 2,8114,914 2,702.05 
Other pa'senger train 593,472.36 558,667.90 
7ater 1Le 253,717.014 3014,789.27 
All other 2,1 28,9145.18 2,157,265.25 
Tta1 railway operating revenues 41, 1480,967. 40 55,609,207.68 

CPI2ATING EX?NSES 
Maintenance of way and stru.ctures 
Maintenance of equioment 
Traffic 
Transportation 
Misce11rueous operations 
Cenero1 
Trans. for investment 
Total railway operating expenses 

OPIMATIYG INCC 
Net operating revenue 
Railray tax accruals 
Uncollectable revenues 
H.re of eqnipment 
Joint facilities rents 
Dperating incon'e 

OPERAIIIYGI STATISiICS 
verage miles of road operated 

No. of tons carried 	(Rev.Fr,) 
c. of tons carried one mile 	11 ft 

No. of tone carried one mile (All Fr.) 
rross bon mi:es, excl. of locomotive & tender 
No, of revenue passengers carried 
No. of evenue passengers carried one mile 

# Preight train miies 
# Passenger train miles 

Total train miles (Rev. & Nn Rev.) 
Freight car miles-loaded 
Pright car miles-empty 
Passenger train car miles 
Total amount of pay roll 
Number ni employees 

DAILY AVEPAGES PER MILE OF ROAD 0PEP&D 
Operating revenue 
Operating exrenses 
No. of tons moved one mile (Rev.?r.) 
No. of tone moved one mile (All Fr.) 
No. of rev. assengers carried one mile 

#ACES PKq ThEIG.HT TRAIN MILE 
Pre:ht re.enue 
Nc. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
ross tort miles 

Lcaded freight oars 
npty : igt ca:s 

#AVERAqIS  P]U~  PkSSFFGER TW N MILE 
Pe:er triin revenues 
Pe.sengers carri ed 
Passenor cars 

Averae operating expenses per train mile 
Average length of h.l (Rev.Fr.) Miles 
Average assertger journey 	Miles 
Average tons per loaded freight car mile 
Av, freight receipt per rev, ton mile 
Air. pass entfer receipt per passenger per mile 
Ratic o±ay roll to operating revenues 
Ratio of operating expenses to revenues 

$5,62o,461.1l 
8,062,763.68 
1,321,637.21 

16,039,3140.53 
1418,538.73 

1,079,382.03 
Cr. 190,261.22 

32,351,862.07 

$9,1 29, 105.33 
1,056,398 .95 

14 ,0714 . 03 
255,666.20 Dr. 
123,239.95 Dr. 

7,689,726 . 20  

14i ,o148.90 
10,636,718 

2,796 , 107, 459 
3 , 01 9 , 537, 120   
6,769,906,218 

2 , 51+3,280 
186 ,533,011  

5,055,110 
3,993,130 
9,196,159 

120 ,714 5, 1401  
58,552,121 
28 ,579, 65 

$21 1 132,522.2 
159,057 

$33.68 
$26.27 
2,262 
2, 1452 

151 

$6.05 
551.1 
597.3 

1339.2 
23.9 
11.6 

$2.13 
146.7 
7,2 

$3.52 
261.9 
73.3 
25.0 

l.098o 
2.8360 

77.99% 

$7,231,308.05 
9,933,2142.60 
1,1485,1432.23 

19,198,567.18 
'418,2145.58 

1,088 1 823.214 
Cr. 193,866.67 

39,161,752.21 

$16 , 14147 ,  1455. 14-7' 
1,561,995.12 

5148.82 
Dr. 6147,1143.1414 
Dr. 30,769.1 6  

114,206,998.93 

140 2914. 39 
114,503,115 

5,1471,14 147,3140 
5,780,183,036 

12,1141,5149,379 
2 ,631, 238  

212 , 205, 075 
7,97, 782 
3,955,779 

12,136,267 
193,159,91 8  
115,697, 2014  

29,0141,02 
$23, 679,351 . 1  

177,679 

.00 
$32. 140 
14,526 
14,782 

176 

$5. 5)4 
687,6 
726.14 

1525.7 
214.3 
114.5 

$2.29 
53.6 
7.3 

$3.23 
377.3 

o, 6 
29.9 

2.7790 
142.6% 

70.142% 

# Contains a proportion of mixed train miles. 
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OPERATING REVE1UES 
Preight xx $1,670 ,712 . 00  $1,650,809.23 
Passenger 3148,529.00 3 1 7,586 . 00 
Mail 65,9140.00 62,500.00 
xpress 1 73,057. 26  1 147,6214.22 
Other freight train 314.00 - 

Other passenger train 1414,681.03 3 14,298.21 
Water line - - 

All other 121,215.71 59,758.57 
Total railway operating revenues 2,14214,169.00 2,272,576.23 

0PEATIjG EXPENSES 
Maintenance of way and structures $514,961.gi $1430,965.140 
Maintenance of equipment 5141 ,723. 20  518 ,070.13 
Traffic 65,178 .13 60,98 14.85 
Transportation 1 ,337,959. 1 1 1 1 288,978.96 
Miscellaneous operations 30,358.90 28,288.12 
General 117,726.19 112,6146.51 
Trans. for investment Cr. 3,593.96 Cr. 	2,1472.95 
Total railway operating expenses 2,604 1 303,3$ 2,1437,1461.02 

0PATING INCOME  
Net operating revenue Dr. $180,13 14.38 1)r.$1614,$8 14.79 
Railway tax accruals 23,7146.27 21,5214.50 
Uncollectable revenues 895.140 29.10 
Hire of equipment Dr. 26,1486.70 Dr. 	58,1492,32 
Joint facilities rents Cr. 1,630.99 Cr. 	20,120.814 
Operating income r. 229,631.76 Dr. 2214,809.87 

OPERATING STASTI CS 
Average miles of read operated 3,333.23 3,108.014 
Nc. of tons carried 	(Rev.Fr.) 600,719 602,3814 
No. 	of tons carried one mile 	Il 1 149,805, 1419 187,8114,378 
No. of tons carried, one mile 	(All Fr.) 161 ,905, 809 199,763,314 5 
Gross ton miles, exci. of locomotive & tender 38 14 , 1407,606 1436 ,888,795 
No. of revenue passengers cartied 250,792 258,128 
No, of revenue passengers carried one mile 114 , 1413,569 12,31,2$0 

# 	Freight train miles 392 9 1491 1412,14114 
# 	Passenger train miles 317, 008 308,999 

Total train miles (Rev. & Non Rev.) 720,082 732,1478 
Freight car miles-loaded 7,367,660 8,255,667 
Freight car mi1es-npty 2,673,3146 2,605,818 
passenger train car miles 2,1014, 1457 1,9914,110 
Total amount of pay roll Included in Canadian Lines 
Number of employees ,I 	U II 	U 

DAILY AVERAGES PER MILE  OF ROAD OPERA  
Operating revenue $214,214 $214.37 
Operating expenses $26.014 $26.114 
Nc 	of tons moved one mile (Rev.Fr.) 1,1498 2,0114 
No. of tons moved one mile (All Fr.) 1,619 2,1142 
No. of rev. nassengers carried one mile 114 14 1314 

#AVERAGES PER FREIGHT TRAIN MILE 
Freight revenue $14.?6 $14.00 
No. of tons of freight (Rev.Fr.) 38117 1455,14 
No. of tons of freight (All Pr.) 1412.5 
Gross ton miles 979 0 14 1059.3 
Loaded freight cars 18.8 20.0 
Erapty freight cars 6.8 6.3 

#AVERAGES PER PLSENGER TRAIN MILE 
Passenger train revenues 

1455 
$1.99  

140.6 ?assengers carried 
Passenger cars 6.6 6.5 

Average operating expenses per train mile N;.462 $3.33 
Average length of haul (Rev.Fr.) Miles  311,8 
Average i,assenger journey 	Miles 57.5 148.5 
Average tons per loaded freight car mile 22.0 214 . 2 
Av. freight receipt per revenue ton mile l.1150 .790 
Av. Dassenger receipt per passenger per mile 2. 14l8o 2.53140 
Ratio of oDerating expenses to revenues 107.143% 107.26% 	' 
xx - Includthg Acct. Maritime Freight Rates Act $192,753.00 $228,810.23 

# Contains a proportion of mixed train miles. 
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OPERATING 
AN 

the month of YiVAber 
19 29 1929 

OPERATING REVENUES 
Yreight $12,971,  320.)45 $i 	,06 , 879.38 
Passenger 1,89 14 , 1488,18  2,2514,O5.a2 
Mail 210,988.51 209,05 14.67 
xpress 1,107,159.68 1,166,123.5 14 
Other freight train 5514.98 - 

Other passenger train 217,966 .75 200,874.69 
eater line - 

All other 1,181,089.21 1,1714 , 148 14 . 148 
Total railway operating revenues 17,583,567.76 23,070,1471.98 

OPERA? 1N0 EXPENSES 
Maintenance of way and structures 2,909,5141.67 $2,919,7149.91 
Maintenance of equinent 3,836,185.71 14,5714,14149.70 
Traffic 1496,367.814 1477,235.98 
Transportation 7,271,6143.42 8,570,412.73 
Miscellaneous operations 138,787, )4)4 1147,o87.2 
General 1465,958,614 1452,6146.714 
Trans. for iwestment Cr. 	183,912.35  Or. 	188,830.67 
Total railway operating expenses 14,93 14,572.37 16,952,751.67 

OPERATING INCO ME  
et operaing revenue $2,6148,995.39 $6,117,720.31 

Railway tax accruals 282,650.92 238,89.814 
Uncollectalle revenues 3,156.97 14 141.91 
Hire of equipment Dr. 	314,708.148 Dr. 	3514 , 262.15 
Joint facilities rents Dr. 	9,184.80 Cr. 	12 9 1468.90 
Operating income 2 ,319, 2914 . 22  5,536,625.31 

OPERATING $TATISTICS 
Average miles of road operated 18,236.22 17,868.23 
1o. of tons carried 	(Revj'r.,) 3,963,031 5,519,250 
M. of tons carried one mile 	11 1,206,113,229 2,3149,28)439 
No, of tons tarried one mile 	(All ?r.) 1,338,891,606 2,503,551,135 
Qress ton miles, exci. of locomotive & sender 	3,019,669,700  5,238,855,789 
No. of revenue passengers carried. 1,078,802  i,i1 14,60 
No. of revenue passengers carried one mile 70,126,552 95,1449,114 

# Preight train miles 2,084,790 3,213,586 
# Passenger train miles 1,650,366 1,6141,227 

Total train wiles (Rev. & Non Rev.) 3,82,ll)4 14,9914,152 
Yrelght car milea-loaded. 53,7014,832 83,1418,275 
reight car mi1es-pty 25,6141,770 149,943,575 

P assenger train car miles 11,1144,7142 11,3 63,970  
Total amount of pay roll (Including Eastern Lines) 	$12,197,901 $12,728,886 
Number of employees 92,1485 97,150 

DAILY AVERAGES PER MI• OP XAD 0PAT 
Operating revenue $32.1 14 
Operating expenoes $27.30 $31.63 
No* of tons moved one mile (Rev.Pr.) 2,205 14,382 
Nc, of tons moved one mile (All Yr.) 2 0 14147 14,670 
No, of rev, passengers carried one mile 128 159 

VAS PER YREIGBT M91T MILE  
Preight revenue $6.22 $5. 
Nc. of tons of freight (Rev.Pr.) 578.5 731.0 
No. of tons of freight (All 	r.) 6142.2 779. 1  
Gross ton mj]es 11448.4 163 0 . 2  
Loaded freight cars 25.8 26.0 
npty freight cars 12.3 15.5 

PER PASENG-ER TRAIN MIIE 
Passenger train revenues $2.08 $.33 
Passengers carried 142.5 
Passenger cars 6.8 6.9 

Average operating expenses per train mile $3.90 $3.39 
Average length of haul (Rev.Pr.) Miles 3014.3 
Average passenger journey 	Miles 6.o 6.7 
Average tons per loaded freight car mile 214,9 30.0 
.&v. freight receipt per rev, ton mile 1.0 750 
Av. passenger receipt per passenger per mile 
Ratio 

2.702çt 
6i.o 

2.6380 
50.2% \  x 	of pay roll to operating revenues 

814.93 73.148% \ Ratio of operating expenses to revenues 
x -Revenue of Eastern Lines included to determine ratio. 
#/- Contains a proportion of mixed train miles. 
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Sub. ect 	o 	rion 	 5 
OP.ATING RVETtJES, E3E1SES & STATISTICS 

CANADIAN PACIFIC RAILVAY 
For the month of November 1  1929 

1929 1928 
0PERT 

$12,007,758.85 $1 9,979,1 80.90  
?scer 2,28)4,168.65 2 ,517,726.80 
Ma5.l 294,749.83 2914,767.86 

1462,348.149 14)43,010.93 
Other freight train 2,107.98 2,1421.32 
Other 	sen.cr  train 298,138.30 289,159.52 
Vla.ber 	l:'i 212,587.98 229,14814.27 
L1 otor 626 ,7143.99 735,881.24 

Total ra..17ay operating revenues 16,188,6014.07 2)4,1491.632.8)4 
OPEFATILG fXPNSES 

Moiieriane of way and structures $l,483,2145.69 $3,152,930.20 
Mai n L ence  of eauioment 2,7614,95)4.38 3,958,316.30 
Traffic 662,301.02 858,209.76 
rancportation 5,717, 1487.35 7,593,305. 1414  

Miscellaneous opeiations 183,917,00 187,1422.14)4 
General 299,659.99 328,290.31 
Trans. for investment Cr. 	 - - 
Total raway operating expenses 11,111,565.43 16,078,1474,145 

OPERfT!NG 111TICO' lE  
Net operating revenue $5,077,038,614 $8, 1413,158.39 
Railway tax accruals 638,1461.58 1,148,510.00 
Unco1lectab1e revenues - - 
Hire of equiprent Cr. 	120,1423.140 Cr. 	147,119.35 
Joint facilities rents Dr. 	9,350.75 Dr. 	5,657,99 
Operating income 14,5149,649.71 7,306,109.75 

OPERATIZG STAT I ST CS 
Average mü2ccf road operated 114,782.14 14 1 1411.8 
No., 	of tons carried 	 (Rev.Pr.) 

U  
2,918,595 14,9314,212 

No. 	of tons carried one miJe 1,136,006,1436 2,611,501,123 
No. of ton? carried one mile 	(All Fr.) 1,217,761,313 2 ,7 148,672,308 
Groso tcn miles, exci. of locomotive & tender 2,511,755,183 5,582,630,661 
No. of revenue Dassengers carried 865, 1497 871,708 
No. of revnue pasengers carried one mile 77,175,923 87,857,53 2  + Freight train miles 1,916,763 3,653,6146 

# Passenger t:ain m:.les 1,5)40,81414 1,533,5814 
Total train miles (Rev. & Non Rev.) 3,1492,1148 5,2142,03 
Freight car miles.-loaded 1414,776,863 8)4,893,77 
Freight car miles-empty 19,921,090 53,512,8214 
assengr.r train car miles 11,14214,6140 11,9140,1485 

Total amount of pay roll $7,155,837.55 $9,116, 720.142 
Number of 	nu1oyees 53,1439 66,860 

DAILY AS PR MILF 0! ROAD 0PATED 
Operating  $36.50 $56.65 
operating ex"enses $25.06 $37.19 
No. of tons moved one mile (Rev.Pr.) 2,562 6,o14o 
No. of tons moved one mile (All Fr.) 2,7146 6,357 
No, of rev. passengers carried one mile 1714 203 

#AVERAES ? 	IGT TRAIN MILE 
Freighu revnue $6.27 $5.147 
No, of tons 	f freight (Rev.Fr.) 592.7 714.8 
No. of tons of freight 'All Fr.) 635.3 752.3 
gross 	iori .iiles 1310,14 1528.0 
Lcadc 	frelht cars 23.4 23.2 
Thpty 	re..gt 	cars io.14 114.6 

PER  LST IN I•.!ILE 
P,engcr 	aTh renues $2.17 $2.31 
Passanges carried 50.1 57.3 
Pesse 	cars 7 1 4 7.8 

verage o'rating ex'e:ises ner train mile $348 $3.07 
Averag 	1 , t1. ohau1 tRev.Pr.) Miles 389.2 529.3 
Average pceier journey 	Miles 89.2 100.8 
Averoc tons 	e.r loaded freight car mile 27.2 32. 14 
Average ficig-it recciiot per revenue ton mile 1.0570 
Avere pissener rece.Lot per passenger per mile 2.9600 2.8GSç5 
Ratio of :oay  :ii to operating revenues 14)4.2% 37.2% 
Ratio of oercting c;xenses to revenues 68.614% 65.65% 

Oonains a oroportion of mixed train miles. 
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• 	 OAN-:I 	sys: 
(Steam Lines in Canada & United States) 

4 	 !or the Month of November,1929 

OPAING BVE1UES 

Canadian Lines 
DuJ.uth, 'Tinnipeg and Pacific 
Grand Trwik Western Lines 
New Zngland Lines 

Canadian Lines 
Di1uth, 'iTinnipeg and Pacific 
GiarLd Tru.nk Western Lines 
New England. sines 

Canadian Lines 
Thxlu.th, Winnipeg & Pacific 
Grand Trunk Western Lines 
New England Lines 

Canadian Lines 
Duluth, 'Winnipeg and Pacific 
Grand Trunk Western Lines 
New England Lines 

1929 

$17,583,567.76 
192,963.00 

2,275,577.00 
151,8914.2 14 

Total 	20204,002,00 
øERATIiG EXPENSES 

$114,9314,572.37 
165,621.62 

l,943,6l6.92 
1814, 1431.26 

Total 	17,228,2 142,11 
ETQPJTING REVUE 

$2, 	, 995 . 39 
273 141 .3 8  

331,960.08 
Dr. 	32,537,02 

Total 	2,975,759.83 

OPING INC01 
$2 , 319 , 2914 . 22 

20,628,19 
19,6814.79 

Dr. 	97667)46 
Total 	2,261939,714  

1928 
$23, 070 , 1471.98 

201 ,113.00 
3,076,1489.00 

210. 238. 02 
2b,558,312,00 

$16,952, 751.67 
161, 9714)4$ 

2,11 14,712.3 14 
199,693.20 

19. 419,131.9 

$6,117, 720.31 
39, 138 .52  

961, 776.66 
20,51414.82 

7, 139180. 31 

$5,536,625.31 
29,037.78 
473,012.39 

Dr. 	36,698,10 
,001,9 77.38 

SUMMRY 
For Eleven Months ended November 30th 

JLLRAIL7AYS 
1929 
	

1928 
Operating Revenues 
Operating Expenses 
Net Operating Revenues 
Operating Income 

$149,943 ,357.86 
395,980,88 14.01 
92962, 1473.S 
80 : 527,3014.6 

CANADIANNATIONALBAILAYS 

5O8 , 632, 520. 01 
399  965 070. 
109,767, 14149. 1414  
97,3 83, 1 50 .96 

Operating Revenues - Canadian Lines 
United States Lines 

Iota]. 
Operating Expenses - Canadian Lines 

United States Lines 
Total 

Net Operating Revenues - Canadian Lines 
United States Lines 

Total 
Operating Income - Oanad.ian Lines 

United States Lines 
Total 

$200,934 , 271. 42 
19,957,461.58 

2140,891,733.00 
168,728,831.34 
29_035, 1436. 93 

197,_74,269,27 
32,205, 1440.08 
10, 922, 024_65 
14127)46 14.7 
28,799,105.65 

- 34,2873..83 

$212,286, 730,39 
14o. 71414.1146.61 
253,030,877.00 
1 70 , 093, 853.90  
29,387,731.82  

199, 481.585._72 
142,192,876.149 
11,356,14114.79 
53,5149,291.28 
39,169,690.50 
5.569, 14145.141 
44 ,739.135,91 

KASTTRY 
Operating Revenues 	 $27,9014,539.00 	$214,970,983.21 
Operating Expenses 	 30,932,673.02 	29, 1 59,53 2 .39 Net Operating Revenues 	Dr. 	3,028,131402 Dr. 14,188,549.18 
Operating Income 	 Dr. 	3,6141,710.07  Dr. 14,750,880.55 

CANADI.APACIFICR1L'7AY 

Operating Revenues 	 $196,183 2 1499.12 	$209, 1419,1410.67 
Operating llxpenses 	 152,996,620.149 	157, 007, 082 ,36 
Net Operating Revenue 	 143,186,878.63 	52,1412,328.31 
Operating Income 	 39,991,275.70 	148,537,678.55 
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