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OPERATING REVENUES, E)ENSES& STATISTICS 

STEAM RAILWAYS OF CANADA 

WITH .ANNIJAL OPERATING REVENUES OF $500,000 

FOR THE MONTH OF FEBRUARY, 1929, 

The decrease in gross revenues of Canadian railways for February 1929, as 
against February 1928, of $233,539, or .6 per cent, was entirely the effect of 
the extra day last year. One day is 3.57oer cent of a 28 day month and 3)45 
per cent of a 29 day month. Freight traffic, however, decreased by 4.8 per cent 
due largely to a light movement of grain in the west. Passenger traffic showed 
a decrease of 2.1 per cent which was a slight gain on a daily basis. Operating 
expenses were heavier than in 1926 by $692,89, or 2.2 per cent and the net 
operating revenue was reduced by $926,389. With the exception of 1926's net 
revenue, however, it was considerably higher than for any previous February. 

The car loading reDort shows that all the decrease in freight loading was 
in the western division but, with this picking up in March and April, total 
loadings caught up to and passed the record made last year by the end of the 15th 
week and consequently gross revenues may be expected to show increases. 

For the two months, January and February, gross revenues were larger than 
in 1928 by $336,936 but net operating revenues were less by $663)499. 

ATERNLI1ES - CAN.ADIAN NATIONAL RAILWAYS: Freight traffic was heavier 
than in 1928 by 24 per cent and freight revenues were larger by $63,694, or 
per cent. Passenger traffic also showed an increase of 9.3 per cent and 
passenger revenue an increase of $20,514, or 6.7 per cent. 

TOtal gross revenues were larger by $105,18 or 5.0 per cent; but operating 
expetises were heavier by $202,475,  thus increasing the operating deficit by 
$97,291. Included in freight revenues is $15,831.00  for 1929 and $150,169.36 for 
1928 on account of differences in revenues earned under the Maritime Freight 
Rates Act. The average receipt per ton mile was 7.37 mills as against 8.78 mills 
in February 1928 -a larger movement of lw class freight, chiefly grain for 
export, was the main cause of this decrease. 

For January and February, gross revenues showed an increase of $356,029 
and the operating deficit was reduced by $23,886, but larger hire of equipment 
debits increased the operating income debit which was $9,951 larger than in 
1928. 

CANADIAN NATIONAL RAILWAYS (Eastern Lines Excluded): With a decrease 
in freight traffic of 9)4 per cent and in passenger traffic of 3.1 per cent, 
ross operating revenues decreased by $191,623, or 12 per cent. Operating 

expenses increased by $80,691, largely through heavier maintenance of 
equipment, and the net operating revenue showed a decrease of $272,31 1I-. The pay 
roll showed little change and the earnings per freight and passenger mile were 
also practically the same. These latter are not affected by the difference in 
the length of the month and only 20 to 25 per cent of the pay roll is on a 
monthly basis. 
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The lines in the United States increased their net operating 
revenue by $239,791, making the system net revenue (exclusive of Eastern 
Lines) $3,1435,687 as against $3,1468,210,  a decrease of less than one per 
cent, whereas the one day less would have the effect of a decrease of 
3.145 per cent. 

For the two months, the Canadian lines.showed a decrease of 
$659,337 in net operating revenues, but the United States lines showed 
an increase of $390,543, making the decrease $269,794  for the system. 

CANADIAN PACIFIC RAILWAY: The decrease in gross revenues of 
$14146,009, or 3.0 per centwas slightly less than that caused by the 
difference of one day in the months, but operat.zg expenses increased 
by $303,950, or 2.5 per cent, decreasing the ne operating revenues 
by $749,959 Maintenance of way and structures showed an increase of 

109,5514, or 6.3 per cent, and transportation expenses were heavier by 
$122,392, or 2.1 per cent,despite the decrease in traffic, train miles 
Lind the one day in the month. Also the pay roll was heavier by $335,260, 
or 1,5  per cent, for an increase of 14.3 per cent in the number of 
erflloyees. 

The cumulative totals for the two months show increases in gross 
revenues and expenses and a decrease in net operating revenues of 
$6145,720 and in the operating income of $793,79. 

550 
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Si'o,ject to Revision 

OPERATING P.EVENtJES, EXPENSES & STATISTICS 
STEAM RAILAYS OF CANADA 

WITH ANNtLL OPERATING REVENUES OF $500,000 
For the Month of February, 1929. - 

1929 	_____ 192 
OPERATING REVENUES 

Fr eight 
Pass enger 
Mail 
Express 
Other freight train 
Other passenger train 
Water line 
All other 
Total railway oerating revenues 

O?ERAi1I NGEXPENSES 
Maintenance of way and structures 
Maintenance of equipment 
Traffic 
Transportation 
MisceJ laneous operations 
General 
Trans. for investment 	Cr. 
Total railway eperrting expenses 

0PERTI NG INCOTE  
Net operating revenue 
Railway tax accruals 
tTncollectable revenues 
Hire of equipment 	Dr. 

• 	Joint facilities rents 	Dr. 
Operatirg ircme 

CPEkTING STATIsTICS 
Average miles of road ooerated. 
No. of tons carried 	(P.ev.Fr.) 
No, of tons carried one mile 	fl 

No, of tons carried one mile 	(All Fr.) 
Gross ton miles, exci. of locomotive & tender 
No. of revenue passengers carriel 
No. of rev, passengers carried one mile 

# Freight train miles 
# Passenger train miles 

Total train miles (Rev. & Non Rev.) 
Freight car miles-loaded 
Freight car miles-empty 
Passenger train car miles 
Totl amount of pay roll 
Numb e i of empl oye e s 

DAILY AVERAGES PER MILE OF R0AflOPER&TED 
Onerating revenue 
Operating exoenses 
N0. of tons moved one mile (Rev.Fr.) 
No. of tons moved, one m&le (All Pr.) 
lo. of rev, passengers carried one mile 

#AVERAGES PER FREIGHT TRAIN MILE 
Freight reonue 
No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
Empty freight cars 

#RAGES PER ?ASSENGR TRAIN MILE 
Passenger train reveiues 
Passenrs carried 
Passenger cars 

Average operating expenses per train mile 
Average length of haul (Rev.Fr.) Miles 
Average passenger journey 	Miles 
Average tons per loaded freight car mile 
Ày. freight rcce:nt per rev. ton mile 
Av. passenger receipt per passenger per mile 
Ratio of pay roll to cperating revenues 
atic of operating expenses to revenues 

# Contains a prcortion of mixed tr 
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bject to Revision. 
OPPRITING PV1ThTES, EJENSS & STATISTICS 

EASTERN LINES 

a 	
CAAD 	NAAL RAILWAYS 

For the Month of February, 1929 
 1921 1928 - 

RTIG flEiENiS 
Freight $1,605,069. 00  $1 ,5141,3714.36 
?aseii 328,972.00 308,1458.00 
Mail 65,500.00 65,200.00 
:pi'esc 131,597.16 106,789. 4 7 
Ocher feiht train - - 
Cbh'r uwszcngvr train 370914.148 31,971)49 
7ater line - 
All vner 514,629 . 36 63,885.o4 
Toi raway operating revenues 2,222,862.00 2,117,678.36 

OiATING EX?NSES 
Maintenance of way and structures $359,115.80 $1410,147.09 
Maintenance of equipment 623,761.30 14145,816.67 
Traffic 60,81.2.92 65,010.142 
Transportation 1,1459,604.19 1,362,945.91 
Miscellaneous operations 31,616.30 31,180.07 
C- ercral 112,134.97 107,1412.70 
Trans. for investment Cr. 	22,332.51 Cr. 	245.33 
Tctal raiij operating expenses 2,62)4,7142,87 2,1422,267.53 

01IATIN 	INC0T 
Net operating revenue Dr. $401,88007 Dr.$304,589.17 
Railway tax 4ccrualp, 21;568.60 21,551 . 05 
Unccllectable revenues 14579 147.142 
ire of equipment Dr. 	39,09)4.9)4 Cr. 	3,731.80 

Joint facilities 	rents Cr. 	2,58209 Dr. 	1,810.12 
Ope:ating income Dr. 	1460,007.31 Dr. 	3214,265.96 

CP..TThC 	STiTI STCS 
Average ailes of road operated 3,10)436 3,108.04 
No. 	of tons cariod 	(Rev.Fr.) '' 5,14140 611 1 1143 
No. 	of tons carried one mile 	" 	H 2 17, 796,1478 1 75, 619,3 20  
No. 	of tons carried one mile 	(All Fr.) 232,216377 190,528,09 
Gross ton riles, 	excl. 	of locomotive & tender 	5014,252 3 417 14014,295,542 
Na.. 	of revenue passengers carried 3151S2 281,235 
No. of revenue pass. carried one mile 114,034,613 12,8314,881 
Freight brain miles 1457,133 382,122 
Pasengcr train roiles 291,1914 297,928 
Tctal 4 rain miles 	(Rev. & Non Rev.) 762,838 717, 221 
Freight car mile-1oaded 9,091,628 7,899,980 
Freight car ii1es-.empty 3,553,254 2,090,156 
Paosenger trai:i car miles 1 1 891,309 1,862,8145 
Total amount of pay r'11 (Included in Canadian Lines) 
NDzber of Employees U 	U 	I! H 

DAY A 	RLCEb PER MILQ CF ROAD OPERATED 
0pr:ating revenue $25.7 $23.149 
0per0 	expenses $30.20 $26.87 
No. 	of tone ioved one mile (Rev.Fr.) 2,506 1,90 

of tons Moved one mile (All Fr.) 2,672 2,1114 
ITo, 	of r. 	caosongers carried one mile 161 1142 

rRAGS PER EPErnHT TRAIN MILE 
reight revenue $3.51 $14.03 

lo. 	of teas of freight 	(Rev.Pr.) 1476.14 1459.6 
No. 	of tons of freight 	(.t-1i Fr.) 508,0 1498.6 
Gresc ton miles 1103.1 1058.0 
Loaded freight carc 19.9 20.7 
Empty freig'at 	.'a: 7.8 5.5 

PASs:NGLR TRAIN MILE 
Passenger tra.n revenues $1.93 $1.72  
Passange7s CaTried 148.2 
Passer'er ca:o 6.5 6.3 

ierage operating expenses per train mile $3)4)4 $3.38 
..voroe 	longt!i of ri.'il 	hev.ir.) 	Miles 372.0 287.14 
Average paosenger jnarney 	Miles )4)4. 
rerage tons 	cr loaded. frei.glit car mile 25.5 24.l 

'r 	freiit reeit per rev. 	ion mile .7370 
L'. 	assenget 1ccei:)t per passenger per mile 2.3440 2)4030 
Ratio of pay roll or operating revenues (Included in Canadian Lines) 
tJtLO Of operating o:cnenses to revenues 118.0 1114.38% 

itainc a 1roporticn of mixed train miles. 
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Subject to Revision 	5 
OPATING 	EVNrES, EXPENSES & 8tATISTICS 

CANADIAN NATIONAL RAILWAYS 
For_theMonthof Fbraary, 1929. 

1929 - 	 1928 
OPERATINC- 1VLNJES 

:Freight $12,076,113.73 $12,297,028. 714 
Passenger 2,0014,839.29 2,11 14,351.33 
Mail 205,281.80 193,106.15 
Express 8141,776)48 799,257.59 
Other freight train -- -- 

Other passenger train 186,821.58 193,956.10 
Water line -- 

All other 798,188.99 706,9145.014 
Total railway operating revenues 16,113,021.87 16,3014 , 61414 .95 

OPERATING EXPENSES 
Maintenance of way and structures $2,058,206.60 $2,159,611.32 
Maintenance of equient 3,1425,1485.114 3,239,589.58 
Traffic 1471,636.16 1467,1452.72 
Transportation 7,331,5 145.99 7,358,687. 28 
Miscellaneous operations 135,290.99 1314,7014.25 
General 14146,0714 .02  14 141,215.06 
Trans. for investment Cr. 	32,8143.19 Cr. 	146 ,556 . 08  
Total railway operating expenses 13,835,395.71 13,7514,7014.13 

OPERATING INCO? 
Net operating revenue $2,277,626.16 $2,514,940.82 
Railway tax accruals 238,199,714 2514,278.79 
tTncollectable revenues 299)49 738.02 
Hire of equipnent Dr. 	88,733,89 Cr. 	113,307.79 
Juint facilit±es rentB Cr. 	7,007.78 Cr. 	10,1450,19 
Operating inccrne 1,957,1400.82 2 9 1418,681.99 

O?ATING STAT1 STICS 
&verage miles of r oad. operated 18,021.29 17,795.66 
No. of tons carried 	(Rev.Fr.) 3,913,022 3,885,7814 
No. of tons carried one mile 	U 	H 1,2141,757,700 1,370,951,769 
No. of tons carried one mile 	(ill Fr.) 1,398,0514,185 1,510,280,923 
Gross tbn miles, exci. of locomotive & tender 3,057,635,1499 3,1146,693,665 
No. of revenue passengers carried 1,253,018 1,1433,14146 
No. of rev. passengers carried one mile 69,610,285 71,817,163 

# 	Freight train miles 2,267,831 17,1473 
Passenger train miles 1,1460,1416 N77,962 
Total train miles (Rev. & Non Rev.) 3,820,507 U25,6i4  
Freight car miles-)oaded 55,0142,1422 582,706  
Freight car miles-empty 214092,6314 22,916,589 
Passenger train car miles 9,5614,673 9,60,938 
Tcta.1 amount of pay roll (Including Eastern Lines) 	$11,168,758 $11,136,721 
Number of employees 	' I  88,757 87,127 

DAILY  AVERkGES  PER MILE OF ROAD OPERATED 
Operating revenue $31.93 $31.59 
Operating expenses $27, 142 $26.65 
No. of tons moved one mile (Rev.r.) 2,1461 2,657 
No. of tons moved one mile (All 	'r.) 2 ,771 2,926 
No. of rev, passengers carried one mile 138 139 

#AVERAGLS PER EREIGHT TRAIN MILE 
Freight revenue $5.32 $5.31 
No. of tons of freight (Rev.Fr.) 5147.6 591.6 
No. of tons of freigi.t (All Pr.) 616.5 651.7 
Gross ton miles 13148.3 1357.8 
Loaded freight cars 214.3 214.14 
Empty freight cars io.6 9.9 

#AVER&GES 	PASSEC-ER TRAIN M 
Passenger train r evenues $2.22 $2.23 
Passengers carried 147.7 148.6 
Passenger cars 6.5 6.5 

Average operating expenses per train mile $3.62 $3.50 
Average length of haul (Rev.Fr.) Miles 317.3 352.8 
Average passenger journey 	Miles 55.6 50.1 
Average tons per loaded freight car mile 25)4 26.7 
Av. freight rece5pt per roy. ton mile •9730 
Ày. passenger receipt per passenger per mile 2.880çt 2 .9 44~ 

x Ratio of pay roll to operating revenues 60.9% 60.5% 
Ratio of operating expenses to revenues 85.86% 814.36% 

x 	Revenue of Eastern Lines included, to determine ratio. 
# 	Contains a proportion of mixed train miles. 
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Subject to Revision 	6 
OPERATING REVENUES, EXPENSES & STATI ST C$ 

CANADIAN PACIFIC RAILWAY 
For the month of February 1  1929. 

- 	 - 
1929 1923 	- 

:ATIN_REVNULS 
Freight $10,303,869.91 $11,261,629.17 
Passenger 2,148,257,00 2 ,199,555.56  
Mail 256,619. 16  272,155.94 
Express ,665.87 )414,792.6)4 
Other freight train 593.114 ,930'.66 
Other passenger train 269,729. 09 269,57.1 14  
Water line 53 , 2 29.58  55,004.24 
All other 627,121.13 5148,1451.72 
Total railway operating revenues 14 , 609, 039. 8$ 15,055, 099. 0 7 

C PTflLTING EXPENSES 
Maintenance of way and structures $1,839,321. 142 $1,729,767.39 
Maintenance of equipment 3,362,307.70 3,377,662.66 
Traffic 71,521.77 732, 287.1 8  
Transportation 6,040,356.30 5,917,9 614 . 09 
Miscellaneous 	perations 2114,090.67 187,909.22 
General 300,943)4O 299,500.24 
Trans. for investment - - 

Total railway operating expenses 12,5 149,0141.26 12,2 45,090.73 
OPERATING INCOME  

Net operatij revenue $2,O6O,O48.62 $2,810,008.29 
Railway tax accruals 303,193.32 287,552.66 
Uncollectable revenues - - 

Hire of equioment Cr. 	59,387.10 Cr. 	814,138,38 
Joint facilities rents Dr. 	25,369.98  Dr. 	3,535.79 
Operating income 1,791,372. 142  2,603,058.22 

OiTING_STATISTICS 
Average miles of road operated 1 14, 1417.1 114,170. 2  
Ni. 	of tons carried. 	(Rev.Fr.) 2,793,822 2 ,775, 281  
No. 	of tons carried one mile 	If 	I ' 1,066,329,148 1,157,291, 1436 
Nc. 	of tons carried one mile 	(All Pr.) 1,200,7 141,75 14  1,320,385,557 
Gross ton miles,excl. 	of locomotive & tender 2,610,6147,662 3,073,14143,723 
N. of revenue Dassengers carried 1,092,752 1,151,786  
No. 	of revenue 	ass. carried one mile 73,339,585 76,169,353 

# Freight train mi1es 2,206,793 2,290,500 
' Possenger train miles 1,14314,5147 1,1460,617 
Totcl train miles (Rev. & Non Rev.) 3,6814,369 3,816,073 
Freight car miles-loaded 1460819,916 149,356,230 
Freight car miles-empty 18,1405,1478 21,538 , 1443 
Passenger train car miles 10, 269,801  10, 1419,95 14  
Total amount of pay roll $7,806,076.02 $7, 14 70,315.57 
'iumbcr of employees 59,188 56,758 

DiJLY AVERAGES PER MILE OF ROAD OPERATED 
ODerating revenue $36.19 $36.614 
Operating expenses $31.09 $29.80 
No. of tons moved one mile (Rev.Fr.) 2,6142 2,816 
No. of tons moved one mile (All Fr.) 2,9714  3,213 
No. of rev. nassengers carried one mile 182 185 

A.T2RAGES PER FREIGHT TRAIN MILE 
Freight revenue $14.90 $14.92 
No, of tons of freight (Rev.Fr.) 148.2 505.3 
No. 	of tons of freight (all Fr.) 51414.1 576.5 
Gross ton miles 1133.0 1341.8 
Loaded freight cars 21.2 21. 
Eropty freight cars 3.3 9. 

#TRAGES PER PASSENGER TRAIN MILE 
Passenger train revenues $2.17 $2.18 
Passengers carried 51.1 52.1 
Passenger cars 7.2 7.1 

Average operating expenses per train mile $3.141 $3.21 
vcragc length of haul (Rev.Fr.) Miles 381.7 1417.0 

Ave:'a.ge passenger journey 	Miles 67.1 66.1 
e"age tons per loaded freight car mile 25.6 26.8 

iS. freight receipt ocr rev, 	ton mile 1.0130 .973ç 
k. passenger receipt per passenger per mile 2 .9290 2.888 
Rat..o of pay roll to operating revenues 53,14% 149.6% 
IiEtio of operating expenses to revenues 85.90% 81.314% 

# Contains a proportion of mixed train miles. 
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$16,113.C21,57 

216,067.00 
3,101,617.00 
- 

Total 
	

i1 )4 o9. 00  
OP.ATING EXPENSES 

$13,835,395.71 
159.735)46 

i ,99g,6i6.)44 
15,0 793 

Total 	 16,175,521.54 

NET OPERATING REVE]WE 

$2,277,626.16 
56,325.5 4  

1,103,JOO.56 
Dr. 	1, 26780  

TcLal 	 3,)435,657)46 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand Trunk '.7estern Lines 
New England Lines 

Canadian Lines 
Lulth, Winnipeg and Pacific 
rand Trunk 7estern Lines 

New England Lines 

Canadian Lines 
Duluth, Winnipeg and Pacific 
Grand Trunk Western Lines 
New England Lines 

$16,3o4,644.95 
251,642.00 

2, 7S9, 71g. 00 
-__242,697.O 

7020 

$13, 754,70)4. i 
167, 5g5• 13  

1 , 965 ,059 . 3c 
233.142.12 

16j20,491.28 

$2,549,940.2 
8)4,056.27 

g2)4,658.7o 
9,55)4. 

CAADI4N NATIONAL SYSTEM 
(Steam Lines in Canada and United States) 

For the Mcnth of Pebaj 

OPERATING R}JVENJES 

CPATINO INC C1, 
Canadian Lines 	 $1,9574O082 	$2,41S,681.99 
Dduth, Winnipeg and Pacific 	 4,77.37 	66,737.8 
Grand Trunk Western Lines 	 727,713.75 	445,960.79 
New England Lines 	 Dr. 	73,119.82 	Dr. 	79, 767.55 

Total 	 2 L660,$72.15 	1,612.9o 

S U M M A R Y 
For Two Months ended February 

ALLRkIL WAYS 

Onerating Revenues 
Operating Expenses 
Net Operating Revenues 
Operating Income 

$76 , 527 , 362, 3)4 
66 , 419, 502 . 63 
lo,)4c7, 559.71 
0,159,901.20 

1925 
$76,49o,426.l9 
65,18,917.67 
11, 071, 508 . 52 
9,275,951.27 

CANADIAN NATIONAL RAIL WAYS 

)ierating Revexiues - Canadian Lines $3l,O60,64O.37 
United States Lines 6,731,553.63 

Total 37,792 ,194 .00 
Cpertng Expenses - Canadian Lines 27545.72805 

United States Lines 4,726.oJ7.8.. 
Tctal _32,27l,765.E9 

Net Olerating Revenues - Canadian Lines 3,514,912.29 
United States Lines 2,005,515.82 

Total 52028.11 
Operating Income - Canadian Lines 2,843,831.65 

United States Lines 1.1797 
Total 00356. 

$32,025,562.51 
6, )43q 

35 )46b_73_00 
27,551,313.35 
_L1 9, C 37.56 
32,67l,151.2 
4,174,249.16 
1 
5,759_,221.j3 
3, 749, 299 . 35 

675.R36.o 
)4,)423.935.3 

CANADIANNATICNALRAILWAYS-EASTEPdLflES 
"perating Revenues 	 $L.Ll72)4.00 	$)4,062,695.07 
Operating Expenses 	 5,i0 ; C83.42 	4,817,94iOl 
Not Operating Revenue 	 Dr. 	7,759i2 	Dr. 755,2459 11  

8 Operating Income 	 Dr. 	9,6C497 	Dr. 939653.74 

CANADIAN PACIFIC RAILWAf 

Operating Revenues 	 $3 0 ,5S 6 , 72 )4.15 	$30.)4055)40.32 
rperating Expenses 	 26,376,729.93 	25,540.125.59 

Net Operating Revenue 	 4,219,994.25 	,565,71)4 .73 
Operating Income 	 3 ,b87,30)4. 75 	4 ,)45l ,O°)4.5C 
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