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OPERATING REVENUES, EXPENSES & STATISTICS

STEEM RAILWAYS OF CANADA

WITH ANNUAL OPERATING REVENUES OF $500,000
FOR THE MONTH OF MARCH, 1929

Gross revenues of $4b,754 437 earned by Canadian railways in March were the
largest of any March and exceeded the March record made last year by $2,065,959.
With operating expenses heavier than in 1928 by only $977,287, the net operating
revenue of $10,503,858 was also a new record, being greater than for March 1928
by $1,088,672.

Freight and passenger revenues showed increases of $1,552,751 and $258,926
for increases in traffic of 8,3 per cent and 2,6 per cent respectively, 4n
embargo on western grain f or lake head affected the grain traffic last year and,
although during Janmuary and February this year the grain traffic was light, it
picked up during March and was considerably heavier than during March 1928,
Lumber and coal traffic also showed increases,

The average number of employees was larger by 5,147, or 3.3 per cent, and
the pay roll increased by $488,322, or 2.3 per cent,

For the three months, January - March, gross revenues were larger than in
1928 by $2,402,895 and net operating revenues were larger by $424,723, but the
operating income was less by $403,336.

EASTERN LINES - CANADIAN NATIONAL RAILWAYS: Freight revenue was larger than
in 1928 by $39,932 but passenger and other revenues were lighter, so that the
total r evenues were larger by only $16,704 and, with an increase in operating
expenses of $19,527, the net operating revenue was reduced by $2,822. Larger
income debits, especially hire of equinment, produced a debit operating income
of $17,705 as against a credit of $8,5°9 in March 1928,

Freight traffic showed a decrease of 3,3 per cent and passenger miles also
decreased by 1.3 per cent despite an ircrease in the number of passengers carried
of 17.9 per cent, The average freight receipt per revenue ton mile was S9.35
mills as against ,86 mills in March 1928. Both these averages include the
amounts due from the government on account of the 20 per cent reductions in
the freight rates under the Maritime Freight Rates Act (March 1929 - $190,192;
March 1928 - $193,764). These averages, however, were lower than the Canadian
National Railways which were 10,28 mills and 10,67 mills for March 1929 and
1928 resgpectively.

For the three months, January - March, gross revenues were larger than in
1928 by $372,734 but the operating income debit showed an increase of $36,166,

CANADIAN NATIONAL RAILWAYS:(Exc¢lusive of Eastern Lines): Revenue ton mileage
was heavier than in March 1928 by 8,1 per cent slthough there was practically no
change in the number of tons of revenue freight carried, An embargo on grain for
lake head was in effect last year and, grain being long haul traffic, the ton
miles would be affected more than tons carried. The effect of the larger grain
movement this year is also apparent in the average freight receipts per ton mile
which were 10,67 mills in 1928 and 10.28 mills in 1929.
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Freight revemues increased by $5h7,387. or 4,2 per cent. Passenger revenues
also increased by $67,293, or 3.0 per cent for an increase in passenger miles of
1.8 per cent, and total revemues increased by $776,160, or 4,5 per cent, Operating
expenses were heavier by $522,879, or 3.8 per cent and the net operating reveme
was greater by $253,280, but larger income debits reduced the operating income
to $3,563,767, or to $5,501 below the operating income of March 1928,

The United States lines earned larger revenues and reduced their operating
cxpenses with the result that the system net operating rcvenue was increased by
$595,568 and the operating income, instead of being smaller as on the Canadian
lines, was larger than for March 1928 by $246,2U6,

Por the first quarter the net operating revenues were less in 1929 for the
Canadian lines than in 1928 but the United States lines more than offset the
decrease and the system net revenue was larger by $326,77h, but the operating
income showed a decrease of $176,332.

CANADIAN PACIFIC RAILWAY: Both gross and net operating revenues created
new high records for March, exceeding those of 1928, the previous records, by
$845,655 and $41Y4,258 respectively. Freight traffic was heavier than in 1928
by 11.2 per cent and freight revenues increased by $620, 786, or 5,0 per cent,
Passenger miles also showed an increase of 4,0 per cent although the number of
passengers carried decreased by 13,115, or 1.1 per cent. The longer average
Jjourney and a higher average receipt per passenger mile increased the passenger
revenues by $169,678, or 6,5 per cent,

Total operating expenses were also higher than for any previous March,
exceeding March 1928 expenses by $431,396, or 3.3 per cent. Maintenance of way
and structures was lighter than last year by $124,538 but maintenance of
equipment increased by $51,049 and transportation expenses increased by $433,966,
or 7.2 per cent,

Increased taxes and smaller hire of equipment and rental credits somewhat
reduced the improvement in the net operating revenues, making the operating
income $3,956,275 as against $3,633,206 for March 1928,

For the first Quarter gross revenues amounted to $48,261,513 as against
$47,224,974 for 1928 and the operating income amounted to $7,643,579 compered
with $8,114,301 for 1928,

.
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~Subject to Revision

b ,
OPERATING REVENUES, EXPENSES & STATISTICS

STEAM RAILWAYS OF CANADA

WITH AFNUAL OPERATING REVENUES OF $500,000

For the Month of Mefech, 1929

1929 1928
OPERATING REVENUES :
Freight $33, 558 uog 5s $32 005,657.73
Passenger 6.37 » 796,58 6,115,870,30
Mail el3,799.01 622,473,32
Express 1,622,026, 79 1,587, 652 "
Other freight train . 18,879.58 4,640,130
Other passenger train 621,672.61 - 594,1873,28
Fater line 53, ' 620, 43 61,367.52
All other 1,861,232.53 1 696 652,75
Total railway operating revenues y! 75% 437.11 L2,688,477.57
QPERATING FXPENSRE
Maintenance @f way anf stryciyres $5,617, 378 E $5,660, 817 51
Maintenance of equipment g u13.5 g, g, , 784,31
Traffic 1 ue} 934, T 1,398, u55 12
Transportation 17.,310,135,92 16,643,102,85
Miscellaneous operations h8,676,91 i Hls 20
General 1,067,125, as 1,059, u75 Lg
Trans, for investment 35,2362 151, 762.57
Total railway operating expenses h,250,578. 34 33,273,290.90
OPERATING INCOME j
Net operating revenue $10,503,858,77 $9,415,186,67
Railway tex accruals 715,123,006 703,663,57
Uncollectable revenues ; 1,626.16 1,685.09
Hire of equipment . 2 R58.28  Dp, 3%, 101458
Joint facilities rents Dr, 'E 7.35 or.  11,426,10
Operating income 9,380,423,92 8,664, 710,33
OPERATING STATISTICS
Average miles of road operated 40,043, 73 39,637,92
No, of tons carried (Rev. zr ) 11,119,176 10,835,655
No. of tons carried one mile " 3,166, 726 527 2,923,456,738
No, of tons carried one mile (All IT.) 3,653,494 ,075 3,328,338,021
Gross ton miles, excl,of locomotive & tender S,H61 965,807 7,5U1,688, 794
No. of revenue passengers carried 3,535,967 3,h20 069
No. of rev. passengers carried one mile 228,210,003 222,491,429
# TFreight train miles 6,227,820 g , 751,179
# Passenger train miles 4,014,131 ,003,966
Total train miles (Rev. & Non Rev.) 10,h41,319 10,039,408
Freight car miles-loaded 156, 763,390 139,407,124
Freight car miles-empty 66,931,161 56,394,001
Passenger train car miles 29,256,234 28,613,210
Total emount of pay roll $21,851, 71u g8 $21,363,392,86
Number of employees 162 451 157,304
DAILY AVERAGES PER MILE OF RQAD O .
Operatzng Revenue $36,05 $34, 74
Operating Bxpenses - $27 59 $27.08
No, of tons moved one mile (Rev.Fr.) E 241379
No. of tons moved one mile (All Fr,) a 2,709
No. of rev. passengers carried one mile 181
#AVERAGES PER FREIGHT TRAIN MILE
eight revenue $5.39 $5.57
No. of tons of freight (Rev.Fr.) 508.5 508, 3
No. of tons of freight (All Fr.) 586.6 578 ¢l
Gross ton miles 1358.7 1311.8
Loaded freight cars 25.2 4.2
Empty freight cars HOS~Y 9.8
#AVERAGES PXR PASSENGER TRAIN MILE :
Passenger train revenues $2.31 $2.23
Passengers carried 56.9 55.6
Passenger carg ea, %ol
Average operating expenses per t rain mile $3.28 $3.31
Average length of haul (Rev.Pr,) Miles 28&.0 . 269.8
Aversge passenger journey Miles e4.5 65.1
Average tons per loaded freight car mile iy 23.9
Av, freight receipt per rev. ton mile 1.060¢ 1.095¢
Av. passenger receipt per passenger per mile 2.793¢ 2, T49¢
Ratio of pay roll te operating revenues Lg,8% 50.0%
Ratio of operating expenses to revenues 76.53% 77.944

¢ Contains a proportion of mixed train miles,






Subject to Revision Yy

OFERATING REVENUES, EXPENSES & STATISTICS

~ TASTERN LINES
CANADIAN NATION

WAYS

For the Month of March, 1929

> 1929 1928
OPERATING REVENUES - '
Freight © $1,947,879,00 $1,207,946,4
Passenger , 340,00 411,633,00
Mail ol4,905.00 65,200,00
Egpress 131,108,95 132,218,136
Other freight train ol =
Other passenger train L2, 754,09 Lg, 788, 05
Water line L=
A1l other 70,574,96 gL, 071, 39
Total railway operating mevenues 2,666,562,00 2,649, 857.
OPERATING EXFENSES
Maintenance of way and whructures 356,014, 54 402,695,90
Maintenance of equipmemt 561,578.37 523,035, T4
Traffic E FERT. 10 6 s 19: 17
Transportation 1,494, 748, 21 1,475, 3u3 s al
Miscellaneous operations 33,05 HO 32,12
General » 120, E 107, 761. 22
Trans., for investment . Cr. 70. 21 340,42
Total ,railway operating expenses 2 62u,has U3 2,604,901.25
CPERATING INCOME
Net operating revenue $ 4e,133,57 $ 44,956.16
Railway tax accruals 21,019.57 21,608,01
Uncollectable revenues Cr, 39,72 45,11
Hire of equipment Dr. 39,169.13 11,171.46
Joint facilities rents o, 309.78 LK 1622, 35
Operating income Dr. 17,705.63 8,509,23
OPERATING STATISTICS
Average miles of road operated 3,104, 36 3,108, 04
No., of tons carried (Rev, Fr ) 667 710 738,667
No. of tons carried one mile " 208, 331 662 215,449, 736
No. of tons carried one mile (A1l Fr.) 240,475, 28 235,575,315
Gross ton miles,excl. of locomotive & tender 524,986,916 503,970,112
No. of revenue passengers. carried 396,210 336,126
No. of rev, passengers carried one mile 18,335, 71 18, 285 it Nt
# Freight train miles 70,4731 /9,312
# Passenger train miles 332,551 328,687
Total train miles (Rev. & Non Rev,) 820, 785 810, 3k
Freight car miles-loaded 10,056,9 Ogs 9,4l5,08
Freight car miles-empty 3,070, 2,865,805
Passenger train car miles & 2&0 v 7 2,265,966
Tytal amount of pay roll (Included in Oan. Lines) -
Number of employees . - -
DAILY AVERAGES PER MILE OF RQAD OPERA
Operating revenue $27. 71 $27 50
Operating expenses $27.27 $27 o4
No. of tons moved one mile (Rev.Fr.) 2,165 36
No. of tons moved one mile (41l Fr.) 2,499 Z,H 5
No. of rev, passengers carried nne mile 191 193
¥AVERACES PER FREIGHT TRATN MILE
Freight revenue $ha1k $4.15
No. of tons of freight (Rev,Fr.) Lk2,9 469,0
No. of tons of freight {All Fr.) BLl.2 512.9
Gross ton miles 1116.0 1097.2
Loaded freight cars 214 20,6
Empty freight cars 6.5 Bl
' #AVERAGES PER PASSEZNGER TRAIN MILE
Passenger train revemues $1.95 $2.00
Passengers carried 55.1 56.5
Passenger aars & 1 6.9
Average operating expenses per train mile $3.20 $3.21
Average length of haul (Rev,¥r.) Miles -JL2TO 291,7
‘Average passenger journey Miles 46.3 52 <
Average tons per lcaided freight car mile &Y
Av, freight receipt per rev. ton mile «935¢ 886¢
Av, passenger receipt per passenger per mile 2,232¢ 2.215¢
Ratio of pay roll to cperating revenues (Included in Canadian Lines)
Ratio of operating expenses to revenues 98,424 98.304

# Contains a proportion of mixed train miles.
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OPERATING REVENUES, EXPENSES & STATISTICS

CANADIAN NATIONAL RALLWAYS

For the Month of Mareh, 1929,

e 1929 1928
OPIRATNG REVENUES =
Freigolh $13,697,821,27 $13,150,434,17
Pagsernger 2,346,228.60 2,278,935,56
Mail 208,938.85 193,157.47
Txpress 813,960,10 805,390,16
Other freight train 2 - -
O*her passeiger train 220, 702.40 211,109.70
Water lite : =
A2 other 39sh726.57 17112662 69
Total railvway operating revenues 18,186,447, 79 17,%10,287.75
OPFERATIG EPENIES
Yiaintenance of way and 8 tructures $2,539,042,09 $2,717,884.45
Meintenance of cquipmeftt 3,218,920, 76 3,211,436,82
Traffic 477,624,78 g1, 264,54
Transportation 7,487,923,18 7,307,000,37
Miscellaneous operations 119,898,66 137,097.10
General 4 9;373.50 452,002,05
“rans. for investment @ 33,533.85 gr. 150,316 10
Totzl railway overating expenses 1k4,279,249,12 13,756,369,23
OPERATING INCOME
et operating revemue $3,907, 198 67 $3,653,918,52
Railway tax accruals 253 3 25k,135,84
Uacollectable revenues . 9 . 1 53“ 28
Hire of equipment br. 100 lul uO Cr. 133 267 SE
Joint facilities rents Cr. 11,703.58 or, 54,08
Operating income 3,563,767,79 - 569 269,72
OPERATING STATIST: S _
Average miles of road operated 18,021,.87 17,801, 74
¥o. of tons carried (Rev,¥r.) 4, 027,4uY 4,037, 5&2

Ho. oY tons carried one mile i
No. of tons carried one mile
Gross ton miles,excl.

(A11 ™r.)
of locomotive & tender

"

1,332,528,163
1 55h 715,012
3,477, 122, 4k7

No. of revenue passengers carried 1,426,198
No, of “everue nossengers carried one mile Sh 794,502
# ¥reight “rain mileg g 369 994
¥ Passenger train miles 1 617,609
Total irain gl s (Pev & Non Rev,) 4 ,098,231
Freight car miles-L-aled 64 090,615
Freigit car mxles»empty 26,260,550
Passenger Srain car miles 11,354,511
Totei, ancaat of pay roll (Including E&stern Linos)ll 674,906
kum =GY ﬁrployees 87,401
DAILY 724343 % MILS OF ROAD OPFRATED _
ure ing revenve $32.55
0ﬁ(1“u’ﬂ5 ERANREL T $25.56
M0, of tuns moved one mile (Rev.Fr,) 2,385
Fo. of %ons woved cne mile (411 Fr.) 2,783
No, ¢f rew. massengers carried one mile 152
#AVEHAGP“ PER FREIGHT TRAIN MILE
Freigh: revenue $ 5,78
¥o. of “ons oFf freight (Rev.Fr.) 562,2
Mo, oi Lone of freight (All Fr.) 656,0
Crocs ten miles 1467,3
Loadel fweighi =zars 27.0
Fuphy Seoelgn® cavs 11,1
#@_«Iﬁt@ﬁ_‘;gg _CASSANGHR, TRATN MILE :
Pasganger Lrain revenues $2.22
3"“35..&,\.‘1"1 ¢ arried 520)4
Tascenger car 7,0
Average 0pcrating cxpe:ses per train mile $3.48
Average lengina of houl (Rev.Fr.) Miles 330.9
dierage passenger jousney Miles 53 b
Avirege Zons per loaded freight car mile 24.3
AT 05 Ficed zips par revenae ton mile 1.028¢
Av. passenger recelpt per passenger per mile 2.267¢
x Eavio cf pay roll ©- operatirg revenues
Fatio of cpcraiina xponses to revenues 78 52%
x eweme ol Ygstern Lines included to determine ratio.

Conieins a provortion of mixed train miles.

1,232,677,924
! u19 o2k, 248
3,110,349,985
1.375.027
83,323,283
2,220,426

3. 61h 218
3:979,527
57,405,140
23,107,222
11,154,026
$11,u489, ;96
85,657

$31.55
$2h.9ﬁ
2,4
2,571
151

$5.92
55592
639,1
1400,8
25.
10%

$2.ig
51,
6

‘9
$3.46
C5.3
3 5 53
2& 7
10 067¢
2, 735¢
57.3%
79.01%
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Suvject to Revision 6

OPERATING REVENUES, EXPENSES & STATIST10S

CANADIAN PACIFIC RAILWAY

For the Month of March, 1929

1929

1928

OPERATING REVENUES

Freignt $13,018,436.88
Passenger 2, (%] 8 TaL5
Mail 312,466, 78
Express W5, 703, 74
Other freight train 2,778.50
Other passenger train 321,996.63
Water line 53,620.43
All other 722,599.49
Total railwey operating revenues 17,664, 789,60
JPEXATING EXPENSES
Maintenance of way and structures $2.0SE,189.93
Maintenance of equipment 3,614,648,11
Traffic 794 ,626.92
Transportation 6,470,488.91
Miscellaneous operations 2e2,242.7¢8
General 324,205, 44
Trans. for investment -
Total railway operating expenses 13,479,4%02,09
CUZRATING INCOME
Net operating revenue $4,185,387.51
Railway tax accruals 302,405,28
Uncollectable revenues ==
Hire of equipment Cr. 54, 260, 4k
Joint facilities rents v 19,032,56
Operating income 3,956,275.23
OFERATING STATISTICS
Average miles of road operated 178
No, of tons carried (Rev.Fr.) 2,897,535
No. of tons carried one mile woon 1,268,816,148
No. of tons c arried one mile (All Fr.) 1,494 ,155,266
Gross ton miles, excl, of locomotive & tender 3w 208, Usl TEO
No. of revenue passengers carried 1,234,509
No, of revenue pass. carried one mile 98,295,902
# TFreight train miles 2,589,336
+ Passenger train miles 1,589,596
Total train miles (Rev. & Non Rev.) 4,234,086
Preight car miles-loaded 61,856,907
Freight car miles-empty 25,480,397
Passenger train car miles . -1).838,320
Total amount of pay roll $8,361,619.27
Yumber of employees 62,405
DAILY AVERAGES PER MILE OF ROAD OPERATED
Operating Revenue $39.52
Operating Expenses $30.16
No. of tons moved one mile (Rev.Fr,) 2.859
No, of tons moved one mile (411 Fr.) 3 50
No. of rev, passengers carried one mile 220
#AVERAGES PER FREIGHT TRAIN MILE
Freizht revenue $5.03
Yo, of tons of freight (Rev.Pr.) 490.0
No. of tons of freight (All Fr,) h77.0
Gross ton miles 1294.9
Loaded freight cars 23.9
Emoty freight cars 9.8
#AVERAGES TER PASSENGER TRAIY MILE
Passenger train revenues $o.43
Passengers carried 61.8
Passcnger cars 7.4
Avcrage operating expenses per train mile $3.18
Average length of haul (Rev.FPr.) Miles 437.9
Average passenger journey Miles 78.6
Lversge tons per loaded freight car mile s
Av. freizht receipt ver rev. ton mile 1.026¢
Av.  Hassenger receipt per passenger per mile 2,836¢
Ratio of pay roll to operating revenues 47.3%
Ratio of operating expenses to revenues 76.31%

# Contains a proportion of mixed train miles.

$12,397,650.29
2,617,508,:78
310,690‘09

4l 287,00

4. Lok,95
304,112.25
61,367.52
679,113.35
16,819,134,23

$2,177,728.52
3+563,598 121
6., 59757
6,036,522.69
192,876.94
305, TTE TF

13,0&8,005.}0

$3,771,128,53
293, 178.59

Cr. 130,1&0.&5
Ol

25,716.20
3,633,206,60

14,241,8
2,867,133
1,140,671,290
1,330,19%,924
2,905,401,985
1,247,624
94,482,013
2,307,178
1,578,644
3,975, 714
53,836, 764
18,515,191
11,546,181
$8,065,121,10
58,978

$38.10
$29.55
2,58k
3,0l
21k

$5.38
Lol b
576.5
1298, 3
23.3
8.0

$2.33
59.9
£:3
$3.28
%
2u:7
1.087¢
2.7108
4g,0%
77.58%
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CANADIAN NATIONAL SYSTEM
(Steam Lines in Canada and United States)
For the Month of March, 1929

QPERATING REVENUES

1929 1928

Canadian Lines $18,186,L47,79  $17,410,287.75
Duluth, Winnipeg and Pacific 203,889,00 239,288.00
Grand Trunk Western Lines 3,578,802,00 3,2l6 462,00
New England Lines 204, 4ok, 21 261,612.25

Total 22,17%,633,00 21.1511650.00

. OPFRATING FXPENSES :

Canadian Lines $14,279,249,12  $13,756,369.23
Duluth, Winnipeg & Pacific 132,057,32 172,232,89
Grand Trunk Western Lines 2 235,616 96 2,189,668,63

New England Lines ;36,369.58 20 ,606.21
Total 16,843,292, 78 16,422,877,
NET QPERATING REVENUE

Canadian Lines $3,907,198.67 $3, 653 918,52
Duluth, Winnipeg and Pacific 71,831,68 67,055.11
Grand Trunk Western Lines 1,343,185,04 056, 791 37
New England Lines 8,124,83 2,990.6
Total 5.330,340,22 u ViV R 3M
OPERATING INCOME
Canadian Lines $3,563,767.79 $3, 563 ,269. 72
Duluth, Winnipeg and Pacific : 57,618 g BT 3
Grand Trunk Western Lines sgs “B10. 12 690 103, us
New England Lines p:- I8 120, Dr. 127,781.41
Total E.HlaJézs,Ez 4,166,429, 30
SUMMARY
For Three Months ended March 31st
ALL RAILWAYS
1989 . - 1986
Operating Revenues $121,581,799.45  $119,178,903.76
Operating Expenses 100,670, 80.37 98,692,208,57
Net Operating Revenues 20,911,418,48 20,486,695, 19
Operating Income 17,540,325.12 17,943,661,60
CANADIAN NATIONAL RAILWAY ! :
Operating Revenues ~ Qanadjan Lines $49,247,088,16 $ko,435,850,26
United States Lines 10, 718, 738,84 10,182,172, 74
Total 594965 827.00 59,613,023.00
Operating Expenses - Oadadian Lines 41,824,977.20 41,607,682,58
United States Lines 7,280,081, 47 7,486.346,29
Total h3,115,058 67 49,004, 028.87
Net Operating Revenues- Canadian Lines 7,422,110,96 7,828,167.68
United States Lines 3,428 697.37 2,6095,826.45
Total 10,850, 768.33 10,523%,994,13
Operating Income - Canadian Lines 6,407, 299 R 7,317,669.07
United States Lines 2,006,432,65 1,272,695.61
Total 8,414 032,09 8,590, 364,68
CANADIAN NATIONAL RAILWAYS - EASTERN LINES
Operating Revenues $7,085,286,00 $6,712,552,48
Operating Expenses 75118, 801,85 7,422,842,26
Vet Operating Revenue Dr, 689,225,85 Dr. 710,289,78
Operating Income Dr, 867,310,50 Dr, 831,1uu,51
CANADIAN PACIFIC RAILWAY
Operating Revenues $lg,261,513,78 47,224 ,974.55
Operating Expenses 39,856,132,02 38,588,131.29
Net Operating Revenue 8,405,381,76 g8,636,843,26

Operating Income 7,643,579.98 g8,114,301,10
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