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OPERATING REVENUES, EXPENS1S & STATISTICS 

STEAM RAILWAYS OP CANADA 

WITH ANNUAL OPERATING REVENUES OF $500,000 

FOR TEE MONTH OP APRIL, 1929 

Gross and net operating revenues of Canadian railways for April 1929 
created new records for April; gross revenues amounted to $5,033,832, an increase 
over the previous record for April, made last year, of $5,635,169, and net operating 
revenues amounted to $8,882,663, or $2,849,133 more than for April 1928, A heavy 
grain movement, with navigation on the upDer lakes opening two weeks earlier than 
in 1928, was an important factor in the increased freight traffic of 20 per cent 
and in increased revenues. 

Passenger traffic was lighter than in 1928 by 4.8 per cent and passenger 
revenues decreased by $311,700 

The total pay roll for the month amounted to $23,162,806 which was an 
increase 3f $2,206,166, or 10.5 per cent, for an increase of 7.5 per cent in the 
average number of employees. 

The average revenue per freight train mile was $6.03 as against $5.57 in 
April 1928, which was the result of a heavier loading of cars and trains despite 
a lower average revenue per ton mile of 11.85 mills as against 11.93 mills last 
year. 

Fnr the four months, January - April, gross revenues amounted to $166,615,632 
as against $158,577,566 last year and net operatirg revenues amounted to $29,79 14,081 
or an increase of $3,273,856. 

EA5TERN LINES, CANADIAN NATIONAL RAUWAYS: Gross revenues amounted to 
$2,660,642 as against $2,426,650 for April 1928,including $215,022.00  and $155,707.55 
for April 1929 and 1928 respectively, due from the Dominion Government on account of 
the 20 Der cent reduction in rates. Operating expenses were $2,636,803 and the net 
operating revenue was a credit of $23,839 as against a debit of $1 143,360 last year. 
The traffic density averaged 1,738 revenue tons per mile of road operated per day 
as against 1,593 tons in April 1928 and 2,087 tons on the Canadian National lines for 
April 1929. 

or January - April, gross revenues were $9,745,928and operating income 
a debit of $900,855 as against $9,139,203  and. a debit of $1,039,216, respectively, 
for 1928. 

CANADIAN NATIONAL RA.ILAXS: Net operating revenues for April amounted to 
$3,394,104 as against $1,850,578 last year, which was the previous high record f or 
April. Freight traffic was 18.1 per cent heavier than in April 1928 and freight 
revenue increased by $2,297,731,  or 19.9 per cent. Passenger traffic was slightly 
lighter and revenues decreased by $47,015, but all other revenues showed increases 
and the total gross revenue amounted to $18,609,559, which was an increase of 
$2 , 469,5 40 over that of April 1928. 
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Operating expenses vere heavier than in 192 by $926,Ol4, maintenance of 
way and structures increasing by $569,90, or 19.9 per cent,and transportation 
expenses increasing by $324,113, or 14•7 per cent. 

The lines in the United States also showed increased gross and net revenues, 
the gains in net revenues of the Grand Trunk Western Lines more than offsetting 
decreases of the Duluth, Winnipeg and Pacific and the New England Lines. The 
system net revenue amounted to $4)443,10 and operating income to $3-,559,504 as 
against $2,8$4,2$6 and $2,230,245, respectively, for April 192 

For Jar&uary - April, the net operating revenues were $15,293,91  cQmpared 
with $13, 140,280 in 192 and the operating income was $11,973,537 compared with 
$10,920,610 in 1929. 

CANADIAN ?ACIFIC RAILWAY: Grass revenues amounted to $17,690,832,which 
was a new record for April and an increase of $2,301,995 over revenues of April 
192, and net operating revenues amounted to $3,444,909 which was $832,464 more 
than for April 192. 

Freight traffic increased by 27.3 per cent and freight revenues were 
larger by $2,345,23, but passenger traffic decreased by 6.6 per cent and passenger 
revenues were less by $157,933. 

All primary accounts of operating expenses showed increases, the total 
being larger by $1,169,530.  The pay roll,which amounted. to $9,290,651,was  heavier 
than in 192 by $1,076,915,  or 13.1 per cent, for an increase in the average 
number of em1oyees of 9.9 per cent. 

For January - April, the net operating revenue amounted to $11,850,291 
and the operating income to $10,834,1 146 as compared with $11,249,288 and 
10,519,834, respectively, in 192. 

550 
29/6/29/GA 
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ject t 	evision 	3 
OP.A'IG REXrENtJZS, E)ENSES & STADISTICS 

STEAM RAILkYS OP CANADA 
WITH ATh'WL OPERATING avus OF $500,000 

For the M0nth of Aprii, 1929. 
1329 1928 

OPLRATI NG 	REVEtJES 
Freight $33,656,708 .214  $28,121,307.23 
Passenger 6,213,910.20 6,525,610.85 
Mail 629,559.71 612,836.7 
Express 1,832,335)47 1,770,245)40 
Other freight train 3,578.71 6,900.86 
Other passenger train 623,495.84 576,565.92 
7ater line 76,944,55 51,135.88 
All other 1 ,997,300 . 14  1 ,734 , 060 .51  
Tctal railway operating revenues 45,033,832.86 39,398,663.02 

OPEPJ TDTG EXPENSES 
Maintenance of way and structures $8,195)455.89 $6,859,050.63 
Maintenance of equient 8,601,922.87 8,2)43,050.66 
Traffic 1,608,821.96 1,529,387. 24  
Transportation 

16,Z,265.50
,197.18 15,359,90)4)47 

Miscellaneous operations  11.18,071175 
G'nerai 1,022, 775,141 1,018, 1498,05 
Trans. for investment 116,269)46 62,830.00 
Total railway operating expenses 36,151,169.35 33,365,132.80 

OP.ATING INCO LIE  
Net operating revenue $8,882,663.51 $6,033,3022 
Railvay tax accruals 721,062,74 703,401.27 
tYncollectable revenues 1,245,149 )4,&411..19 
Hire of equipment Dr. 	343,l714. 140 Dr. 139,125.71 
Joint facilities rents Dr. 	142,578.44 Dr. 	15,660.60 
Operating income 7,7714,60244 5, 1 70 , 499 )45 

OPATING STATISTICS 
Average miles of road operated 140,062.75 39,647. 142 
No. of tons carried 	(Rev.Fr.) 10,1422,123 9,022,07 14 
No. of tons carried one mile 2,833,2 1.4.7,7011. 2,357,512,506 
No. of tons carried one mile 	(All Fr.) 3,3)43,132,968 2,806,138,503 
Gross ton miles, excl. of locomotive & tender 7,668, 1408,257 6,600,921 ,09 

of revenue passengers carried 3,062,118 3,158,10 
N. of revenue pass, carried one mile 233,704,808 2145 , 399 , 758 

# 	Preight train miles 5,585, 1487 5,054,289 
Passenger train miles 3,996,843 3,894,0D4 
Total Train miles (Rev. & Non Rev.) 9,980,262 9, 246,7 1 9 
!reight car miles-loaded 1143,266,286 123,012,010 
Preight car miles-empty 61,537,745 5 14,683,072 
Passenger train car miles 29,52 14,632 28,328)43)4 
Total amount of pay r eli $23,162,806.89 $20,956,64o.85 
1umber of employees 179,655 167,059 

DALYAVAGES PER MILE OF ROAD CPERAD 
Operating revenue $37,147 $33.12 
Gijerating expenses $30.08 $28.05 
No. of tons moved one mile (Rev.Pr.) 2,357 1,982 
No. of tons moved one mile (All Fr.) 2,782 2,359 
N0. of rev, passengers carried one mile 1 9 14  206 

AVEAGES PR FEIGHT T RAIN MILE 
Freight revenue $6.03 $5.57 
No. of tons of freight (Rev.Fr.) 507,3 
No. of tons of freight (All Fr.) 593.5 555.2 
Gross ton miles 1372.9 1306.0 
Loaded freight cars 25.6 24.3 
Empty freight cars 11.0 10.8 

#LVLRAGES P 	PASSENG. 	TRAIN MILE 
Passenger train revenues $2.33 
Passengers carried 52 63.0 
Passenger cars 714 7 • 14. 

Average operating expenses per train mile $3.62 $3.61 
Average length of haul (Rev.Fr.) Miles 271.8 261.3 
Average passenger journey 	Miles 76.3 77.7 
Average tons per loaded freight car mile 23.3 22.8 
Av. freight receipt per rev, ton mile 1.1880 1.1930 
Av 	passenger receipt per passenger per mile 2.6590 2.6590 
Raio of pay roll to operating revenues 51)4% 53.2 % 
Ratio of operating coenses to revenues 80.28% 84.69% 

# Contains a proportion of mixed train miles. 
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$28.57 
$28.31 
1,739 
2,064 

231 

$14.65 
3914.9 
1469.0 

1069.8 
21.14 
6.3 

$2 • )4 
62.9 

•T.0 
$3.47 
268,0 
56.7 
21.9 

1.1790 
2. 0)480 

$26.03 
$27.56 
1,593 
1,770 

271 

$14.53 
421,2 
1468.0 

10143.8 
21)4 
5.6 

$2.38 
79.6 
7.1 

$3.75 
310.8 
66.2 
21.9 

1.0760  
2.0310 

So.o.j ct 	Rcviton 
	4 

OPERATING REVETUES, EXPE1SES & STATtSICS 
EASTERT LILIES 

cNADIAIT NIO1TAL RAILWAYS 
For the Month of kril, l929. 

1929 	1928 	- 
OI 1,7G REM=S 

Freight $1,907,285.00 
Passenger )4)41,393.00 

65 ) 475.00 
ExDress 150,640.91 
Other freight train - 

Ohe:' passenger train 39,1485.68 
Water ithe - 

All other 56,362.41 
Tba1 railway operating revenues 2,660,642.00 

CiERLPIC- EXPEN ES 
Liaintenance of way and structures $462,093.93 
Maintenance of equipment 576,390.32 
Traffic 78,070. )4 14 
Transportation 1,376,286,33 
Miscellaneous operations 34,623.77 
General 110,119 0 70 
Trans. for investment Cr. 	786.49 
Total railway operating expenses 2,636,803.00 

C2ERAT ING I NC OME 
Net operating revenue $23,839.00 
Railway tax accruals 21,27.09 
Uncollectable revenues 
Hire of equipment Dr. 	36,1425.42 
Joint facilities rents Cr. 	991,29 
Operating income Dr. 	33,54 14.60 

OPERATING STATI S'TICS 
Average miles of road operated 3,104.36 
No. of tons carried 	(Rev.Fr.) 603,933 
No. of tons carried one mile 	if 	" 161,831,089 
No. 	of tons carried, one mile 	(Al]. Fr.) 192,219,152 
Gross ton miles, cxci. of locomotive & tender 	438,43 14,53 
No. of revenue passengers carried 380,27 
No. of revenue pass. carried one mile 21,550,686 
Freight train miles 409,843 

# 	Passenger train miles. 342,353 
Total train miles (Rev. & Non Rev.) 760,905 
Freight car miles-loaded 9,781620 
Freight car miles-empty 2,574,26 
Passenger train car miles 2, 1400,13 
Total amount of pay roll 	(Included in Canadian Ljne) 
l'"l1m1nr 	yn'r1 	 It II 	It 	II 

$1 ,597,908 .55 
513,334.00 
65,685.00 

137,770.79 

38,860.9)4 

73,091.27 
2, 1426,650.55 

$1493 ,7)42.40 
579,863.05 
80 , 075.55 

1,272,81 14.20 
30,827.74 

107, 77!  714 
Cr. 	65.13 

2 ,570,010.55 

Dr. $143,360.00 
21,623.52 
1, 747.  37 

Dr. 	33,525.57 
Dr. 	2,815.32 
Dr. 208,072.28 

3,108.014 
1477,962 

148,550,707 
165,056,165 
368,135,003 

381,830 
25,277,143 

352, 704 
317, 141]. 
685, 586 

7,536,065 
1,962,839 
2,256,618 

-# 	 S 	 _#Ifl±J.I. .)  

DAILY AVERAGES PER MILE OF ROAD OPERATED 
Operating revenue 
Operating expenses 
No. of tons moved one mile (Rev.Fr.) 
No. of tons moved one mile (All Fr.) 
No. of rev, passengers carried one mile 

A'RRAC-ES PER FREIGHT TRAIN MILE 
reight revenue 

No. of tons of freight (Rev.Fr.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
Loaded freight cars 
ipty freight cars 

AVRAGES PER PASSENGER TRAIN MILE 
Passenger train revenues 
Passengers carried 
Paserigcr cars 

Average operating expenses per train mile 
AVOr.0 length of haul (Rev.Fr.) Miles 
Aveae passenger journey 	Miles 
Average tons per loaded freight car mile 
A7 ac freight receipt per rev, ton mile 
Av, passenger receipt per passenger per mile 
Facio of pay roll to operating revenues 

of oporLting expenses to revenues 
(Included in Canadian Lines) 

99.10% 	105.91% 
# Contains a proportion of mixed train miles. 
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- Subject to Revision 	5 
OPERATING REVENUES, EXPENSES & STATISTICS 

CANADIA11 NATIONAL PLAILAYS 
S 	- 	For the Month of Apri', 1929. 

1929 1929 
OPERATING R2VENtJES 

Freight $13,840,595.65 $11,542,86)4.56 
Passenger 2,376,O60.47 2 1 4271,075.91 
Mail 205,832.12 197,786.13 
Express 988,63C.O6 972 , 4 3. 64  
Other freight train - - 

Other passenger train 220,319 1 01 194,420 7 30 
Water line - 

All other 978,122.06 809,388 .58  
Total railway operating revenues 18,609,559.37 16,140,019,12 

OPERATING EXPENSES 
Maintenance of way and structures $3,605,839.87 $3,035,949.28 
Maintenance of equipment 3,368,60740 3,327,236.78 
Traffic 594,870.51 551,938.89 
Transportation 7, 1 78 , 1 90 . 00  6185 4 ,076.76 
Miscellaneous operations 142,63 14.60 138,392.08 
General 1436,038.23 14143,237.16 
Trans. for investment Cr. 	110,726.58 Cr. 	61,390.77 
Total railway operating expenses 15,215,145)4. 143 1)4,289,'4)40.18 

OPERATING INC OL 
Net operating revenue $3,39 4 ,1014 .9 4  $1,850,578,9 14 
Railway tax accruals 256,165.66 2514,150.12 
Uncollectable revenues 791.13 2,585.82 
Hire of equipment Dr. 	69,900.86 Cr. 	55,288.146 
Joint facilities rents Cr. 	25,630.90 Cr. 	77,901.72 
Operating income 3,092 ,878.19 1,727,033.18 

OPERATING STATISTICS 
Average rr.les of road operated 18,021.87 17,801.7 4  
No. of tons carried 	(Rev.Pr.) 3,710,649 3,328,740 
No. 	of tons carried one mile 	" 	if 1,128, 1403,210 955,570,107 
No. of tons carried one mile 	(All Fr.) 1,3 141,689,579 l,161,412,949 
Gross ton miles, 	exci. of locomotive & tender 	3,128,37 14,9147 2 ,737,5 42 ,711  
No. of revenue passengers carried 1,238,380 1,173,861 
No. of rev, passengers carried one mile 93,2714,718 93,908,317 

# Freight train miles 2,148,990 1,990,176 
# Passenger train miles 1 ,617,382  1,589,222 

Total train miles ( Rev. & Non Rev.) 3,962,997 3,719,7 42 
Freight car miles-loaded 58,558,653 50,506,3147 
Freight car miles-empty 214,986,646 24,103,903 
Passenger train car miles 11)4 141,399 11,370,249 
Total 	amount of pay roll (Including Eastern Lires) 	$11,993,588 $ 11,028,066 
Number of employees 	U It 	91,006 85,7814 

DAILY AAGES PER MILE OF ROAD OPERATED  
Operating revenue $34. 142 •30.22 
Operating expenses $28.114 $26.76 
No. of tons moved one mile (Rev.Fr.' 2,087 1,789 
No. 	of tons moved one mile (All Pr,) 2,148 2 ,175 
No. 	of rev. nassengers carried one mile 173 176 

#4RAGES PER FREIGHT TRAIN MILE 
Freight Revenue $6)44 $5.80 
No. 	of tons of freight (Rev.Fr.) 525.1 
No. 	of tons of freight (All Fr.) 624.3 583.6 
Gross ton miles 1455.7 1375.5 
Loaded freight cars 27.2 25)4 
Empty freight carc 11.6 12.1 

#RAGES PER PASSENGER TRAIN MILE 
Passenger train revenues $2.34 $2.38 
Passengers carried 57.7 59.1 
Passenger cars 7.1 7.2 

Average operating expenses per train mile $3.&4 $3.&4 
Average length of haul (Rev.P r .) Miles 304.1 2874 
Average passenger journey 	MileS 75.3 80.0 
Average tons per loaded freight car mile 22.9 23.0 
Ày. freight recei -ot per revenue ton mile 1.2270 1.2080 
Ày. passenger receipt per passenger per mile 2 .54 70 2 .5800 

x Ratio of pay roll to operating revenues 56)4% 59. 
Ratio of operating expenses to revenues 81.76% 88.53% 

x 	Revenue of Eastern Lines included to determine ratio. 
# 	Contains a Droportion of mixed train miles. 
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Sub,ict to Revision 	0 

OPEETIiTG REVEJES, EXPENSES & STATISTICS 
CA:qADIAIT PACIFIC RAIL'?AY 

For the Month of April, J92. 
1929 	192g 

CPERTING REVE1TUES 
Yr e iht 
Passenger 
Moil 
Eress 
Othr freight train 
Other nassenger train 
1ter line 
.11 other 
Total railway operating revenues 

CF2.AT I NG EXPENSES 
::ai:otennce of v;ay and structures 
aintenance of equitnent 
Traffic 
Transportation 
Miscellaneous operations 
en e r al 

Trans. for investment 
Total railway operating expenses 

PZPATING IITCOME 
Net operating revenue 
Railway tax accruals 
Uncollectable revenues 
Hire of equient 
Joint facilities rents 
Oeratin income 

-I'..'RATE,G STATISTICS 
Average miles of road operated 
No. of tons carried 	(Rev. 
T0. of tons carried, one mile ff 

No. of tons carried, one mile 	(All 
gross ton miles,cxcl. of locomotive & 
No. of revenue passengers carried 
No, of revenue pass. carried one mile 
Freight train miles 
Passenger train miles 
Total train miles (Rev. & Nor. Rev.) 
Preight car miles-loaded 
Froight car miles-empty 
Passenger train car miles 
Total amount of pay roll 
IT-imn'ber of employees 

JAIL: AVLRAGES - PEP MILE OF RCD OPERATED  
Operating revenue 
O-,eratin, expenses 
No, of tone moved one mile (Rcv.Fr.) 
N0. of tons moved one mile (All Fr,) 
No. of rev. passcners carried one mi 

PER F REIGHT AIN MILE 
Freight revenue 
No. of tons of freight (Rcv.F'.) 
No. of tons of freight (All Fr.) 
Gross ton miles 
£4oadecl freight cars 
larnt:,r freight cars 

;/:•:GEs PER PASSE1'TG TRAIN MILE 
?assenger train revenues 
P.%Ssen,;ers carried 
Posenger cars 

.vare operating expenses per train mile 
..nara:;c length of haul (Rev.Fr.) Miles 
ve.'e passenger journey 	Miles 

Lverae tons per loaded freight car mile 
..i. freight receipt per revenue ton mile 
L. ioassenger receipt per passenger per mile 
Rtio of ay roll to operating revenues 
:ti of oerating exoenses to revenues 

$13, 237, 265.81 
2,5147,081.514 

302 ,517.17 
14145,066.36 

2,678.00 
3 25,897. 140 
59,992, 93 

770,1433,5 
17,690,832.7 

$3,1l6,339.142 
3, 657 , 7714. 06 

8 143,689,08 
6 1 086,327.26 

237,19 14,13 
30 14,599.02 

114 , 2145 , 922 . 97 

$3 ,144.,o9.?'' 
30 14,181.90 

Cr. 	52,356.55 
Dr. 	2,517.l1.9 

3,190 ,566 .93 

1 14, 1417.1 
2,900,512 

1,223,556,552 
l,481,304,381 
3,12 14, 1450,938 

999,14514 
91, 11.37,875 
2,296,110 
1,572,511.4 
14,033,957 

57,437,252 
22,827,058 
11,983,861 

$9, 290, 61. 1414 
7 14,772 

$140.90 
$32. 914 
2, 829 
3,1425 

211 

$5.77 

R2.9 
.1 

1360. 
25. 0  
QQ 

$2.30 
58,1 
7.6 

$3.53 
1421.8 
91.5 
25.9 

1.0820 
2.78Gç 
52.5% 

80.53% 

Fr.) 
II 

tender 

ic 

$10,892,02720 
2 ,705, 015.34  

295, 294.67 
11.143 1483. 1 

3, 708. 70 
311,887.614 
50,186.19 

68 7, 233. 68  
15,388,837. 23 

$2, 1495 , 2214. 99 
3,1427,789.95 

808 ,172 .11.3 
5,560,372.87 

200,507. 85 
2814,323.92 

12, 776,392.01 

$2,612,1145.22 
293,678 .1 6  

Cr. 118,724.70 
Dr. 	32,958.60 

2,140]4,533.i6 

1 14,2 141.8 
2,348,080 

961,372,71 2  
1,179,085,607 
2,5914, 1476,302 

1,136,169 
97,872,156 
2,039,996 
1,517,9 21 
3,680,538 

148,299,382 
1 8 ,13 2 ,162  
11,587,381 

$8,213,735.7 4  
68,121 

$36.02 
$29.90 
2,250 
2,760 

229 

$5.3)4 
1471,3 
578.0 

1271.8 
23.7 
8.9 

$2 . 147 
64 .5  
7.6 

$3 . 1,  7 
1409.14 
86.1 
24.4 

l.l33ç 
2. 7G4 
53 . 14% 

Cc:tainoa or000rtior. of mixed troin miles, 
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CANADIAN NATIONAL SYSTE1 
f 	 (Steam LineS  in Canada an 	United Satcs) 

For the Month of Aprii 

OP.APING REVENUES 
1929 1929  

Canadian Lines $18,09,559.37 $16,140,019.12 
Duluth, Winnipeg and Pacific 192,195.00 11,03 ) L.00 
Grand Trunk Western Lines 3,1474,6514.00 ,309,268.00 
New England Lines 17$,35.63 _1,077.88 

Total 	22)455,2 1414.00 19,311.399.00 

OPERATING EENSRS 
Canadian Lines $15,215)454)43 $14,289,40.18 
Du1uth 	Winnipeg and Pacific 187,632.83 156,797.9 2  
Grand Trunk Western Lines 2,355, 7-62.39 2,229,591.77 
New England Lines 253.71 14.20 283.05_ 

Total 	1012,063.85 16,927,112.92 

NT 0PATING REVEW 

Canadian Lines $3,39410)4.9)4 $1,850,578.9L. 
Duluth, Winnipeg and Pacific 14,562.17 24,236.08 
Grand Trunk Western Lines 1,119,39161 1 9 0 79, 6 76 , 23 
New England Lines Dr. 	714,878.57 Dr.70 1205L 

Total 	14,1443,180j5 2,88 14,286.O 

OPERATING INC0T 
Canadian Lines 	 $3,092,878.19 	$1 ,72 7, 03 ,18  
Du.luth, Winnipeg & Pacific 	Dr. 	7,612.69 	7,687,20 
Grand Trunk Western Lines 	 618,7141.58 	6)47,30.65 
New England Lines 	 Dr. 	144,02.15 	Dr. 151,80553_ 

Total 	 2230.50 

S U M M A R Y 
For the Four Months ended April 30th 

ALL RAILWAYS 
1929 	1928 

Operating Revenues 	 $166,615,632.31 	$158,577,566.78 
Operating Expenses 	 136,821,550 0 32 	132,057,341.37 
Net Operating Revenues 	 29,794,01.99 	26,520,225)41 
Operating Income 	 25,3114,92756 	23,1114.6005 

CANADIAN NATIONAL RAILWAYS 
Operating Revenues - Canadian Lines $67,856,647.53 $65,575,869 38 

United States Lines 14,564,423)47 853:52.G2 
Total 82, 1421,071.00 129)422.00 

Operating Expenses - Canadian Lines 57,04O,431.63 55.897,122.76 
United States Lines iO,O,GQ4 10 i214 ,019.M3 

Total 67127,122.52 66 0 ~2!.l43.79 

Net Operating Revenue - Canadian Lines 10,816,215.90 97678,7146.G 
United States Lines )4)477.732.58 _____ 

Total l5,293,988 
Operating Income - 	 Canadian Lines 9,500, 1477.63 9,01414,702,25 

United States Lines 291473,059.39 
Tota l 11,973,5.02  37 16, 32 0,610.18 

CANADIAN NATIONAL RAILWAYS EASTERN L1NES 
Operating Revenue $9, 7145,928.00 $9, 139, 203. 03  
Operating Expenses l0,1411,3114.5 
Net Operating Revenue Dr. 	665386.85 Dr. 	853,649.79 
Operating Income Dr. 	900.855.10 Dr. 1,039.216.3 

CANADIAN PACIFIC RAILWAY 

Operating Revenue 	 $65,952,346.52 	$62,613,811.74 
Operating Expenses 	 514,102,0514.99 	51,364,523.30 
Net Operating Revenue 	 11,850,291.53 	11,249,288.148 
Operating Income 	 10 9 8314,1 11 6.91 	10,514,314.26 
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